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Dear Mr. Dudek:

In order to comply with the SEC procedures, please find attached a copy of the
Financial Results of Antena 3 Group at 30" June in English version and a Significant
Events summary.

We aiso herein attach the communication sent regarding the interim dividend’s
distribution and a presentation of the company about the above mentioned results.

Truly yours,

Carmen Rodrf
Deputy Secretary of the Board of Directors and
Legal Department Director
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This inforrmation was prepared on the basis of all the International Financial Reporting
Standards (IFRSs) and the Interpretations of the Standing Interpretations Committee
(SIC) and the International Financial Reporting Interpretations Committee (IFRIC)
issued by the International Accounting Standards Board (IASB), which apply to the year
ending December 31, 2005, and has not been audited. Certain projects, resolutions and
interpretations are currently under review and discussion by the |ASB, the IFRIC and the
market regulator {the Spanish National Securities Market Commission; CNMV) and,
accordingly, the data and impacts contained herein are as follows:

Preliminary. This information was prepared in accordance with the standards and
principles known to date and under the assumption that the IFRSs in force as of this
date will be those adopted for the preparation of the consolidated financial statements
for 2005 and, accordingly, these financial statements do not represent a cornplete,
definitive reconciliation to IFRSs,

Unaudited. Subject to possible future medification.

Consolidated. The data prepared in the IFRS format refer exclusively to the
consolidated financial statements of the Antena 3 Group.
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1. ANTENA 3 GROUP

Consolidated statement of income

Sales 502,875 421,613 19.3%
Net sales 471,400 389,304 21.1%
Other revenues 40,469 21,989 84.0%
NET REVENUES 511,869 411,293 24.5%
OPERATING EXPENSES ‘ 313,538 293,467 6.8%

Depreciation and amortization expense 11,334 12,812

Opera

Net gains on asset impairment/raversal of asset impairment 8,705 151 nfa
Financial loss (7,127) (2,652) (168.7%)
Net gaing on noncurrent asset dlsposals 3,280 1,905 72.2%

Corporate income tax

Con:

income attributed to minority Interests a 0 n/a
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1.2 Contribution to net revenues and income

A3 TELEVISION ‘ 449,950 87.9% 84.8%
UNIPREX 47,744 9.3% 11.0%

OTHER 14,175 2.8% 4.2%

A3 TELEYISION 186,736 94.2% 115,201 97.8%
UNIPREX 13,135 6.6% 4,884 4.1%
OTHER (1,540) (0.8%) (2,259) {1.9%)

bl

A3 TELEVISION 118,428 95.3% 67,194 99.1%
UNIPREX 7,355 $.9% 2,797 4.1%
OTHER (1,477) . (1.2%) (2,167) (32%)

Note: Unaudited 2005 and 2004 half-year figures.

|
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1.3 Consolidated balance sheet

Fixed and other noncurrent assets 96,673 119,880
Tax receivables 42,002 103,255
i 136,581

Program rights and advances on rights 251,527
Other inventories 4,180
Accaounts receivable 280,372
Cash and cash equivalents ] 143,241

Accrual accounts 3,149
i

Capital stock 166,668 166,668
Legal reserve 33,334 33,334
Other reserves 49,865 43,651
Translation differences 0 193

Incore attributed to the Parent Company 67,824

Payable to credit institutions -

Payabls to credit institutions 47,579 31,952
Trade accounts payable 208,475 176,636
Other short-term payables 74,738 42,188
Other provisions 262,679 276,004

Accrual accounts ) 8,573 1,823

Note: Unaudited 2005 énd 2004 halkyear figures.

i
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1.4 Consolidated cash flow

INCOME BEFORE TAXES 191,855
DEPRECIATION, AMORTIZATION AND PROVISIONS . . 21,401
PROVISION FOR FINANCIAL EXPENSES 5,217

AMORTIZATION OF RIGHTS 50,116
ACQUISITION OF RIGHTS (73,580)
VARIATION IN WORKING CAPITAL : (57,054)

ey

FIXED ASSET ADDITIONS AND DISPOSALS ' - (21,576)
ACQUISITION OF TREASURY STOCK (24,107)
PAYMENT OF DIVIDENDS (83.271)

(*) Adjusted for changes in scope of consolidation.

i
i
'
i
'
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1.5 Comments on the Antena 3 Group

1.5.1 Netrevenues
Net revenues amounted to €511.9 million, up 24.5% on the year-ago period.

The favorable evolution of the television advertising market in 2004 and the first
quarter of 2005 continued in the second quarter. The increase at Antena 3
Televisién continues to exceed the projected growth of the advertising market.
Uniprex’'s net revenues mirrored the growth obtained in the first quarter of 2005
with respect to the same period of 2004, thus reﬂectmg the efficiency achieved as
a result ofjomt marketmg approach.

3

1.5.2 Operati‘ngfexpenses

Expenses rose by 6.8% in the first half of 2005. In the second quarter of 2005 this
increase was only 2.8%, as compared with 11.2% in the first quarter.

In the second quarter of 2005 there was an increase in program expenses at
Antena 3 Television and in the costs associated with the growth in revenues, The
Group continued with its overhead containment policy introduced in 2003.

1.5.3 Gross operafing income

In the first half of 2005 gross operating income (operating income before
depreciation and amortization) soared by 68.3% with respect to the first half of
2004, to €198.3 million, as compared with €117.8 million in the same period in
2004.

The margin an net revenues rose from 28.6% in the first half of 2004 to 38.7% in
the first haif of 2005.

In the second quarter of 2005 gross operating income improved by 63.0% with
respect to the year-ago period. The margin on net revenues for the second
quarter of 2005 exceeded that attained in the same penod in 2004 (46.0%, as
compared with 34.9%). ,

In the second quarter of 2005 Antena 3 Television contributed 92.3% of this
consolidated gross income. As in 2004, the contribution by Uniprex in the second
quarter of 2005 (€9.4 million) continued to grow with respect to the previous year,
and its contribution to the consolidated total increased by €5.4 million.

1.54 Gams on the reversal of lmpalrments and on asset
disposals
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This caption includes the gains on the disposal of investments in Canal Satélite
Digital and Mediapark. .

1.5.5 Income before taxes

Net financial expénses amounted to €7.1 million. The most significant item relates
to the interest arising in connection with the arbitral award handed down in the
arbitration proceedings between Uniprex and the Radio Blanca Group.

Cumulative income before taxes as of June 2005 amounted to €191.8 million, as
compared to the €104.4 million obtained in the first half of 2004, which represents
an increase of 83 7 %.

1.5.6 Consolida!ted income for the period

Consclidated income in the first half of 2005 amounted to €124.3 million, as
compared with €67.8 million in the same period in 2004. Accordingly, the Antena
3 Group's consolidated income in the first half of 2005 was 8% higher than that
obtained in the whole of 2004.

The Group recorded a provision for the corporate income tax expense amounting
to €67.5 million, which was partially offset by the tax asset recorded in 2003 and,
accordingly, it did not give rise to a cash outflow for the Group.

1.5.7 Financial debt

As of June 30, 2005, operating cash flow stood at €138.0 million. The Antena 3
Group's net financial position was positive to the tune of €93.0 million. The most
salient transactions in the second quarter of 2005 include most notably the
payment of a dividend of €83.8 million out of 2004 income, and the disbursement
of €41.6 million for the acquisition of all the shares of Unipublic and
Organizaciones Deportivas y Culturales Unipublic. The Group also continued to
acquire shares of treasury stock, which now represent 1.597% of capital stock.
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2. ANTENA 3 TELEVISION

2.1 Statement bf income

Advaertising revenues ‘ 433,048 351,928 23.0%

Net sales : ‘ 415,487 332,398 25.0%
Other revenues ' 38,683 17,494 121.1%
NET REVENUES ’ 454,170 ' 349,892 29.8%
OPERATING EXPENSES 266,083 229,985 15.7%

Depreciation and amortization expense 9100 10,058 (9.5%)

Financial loss : (6,969) (975) (615.0%)

Extraordinary Income (loss) 10,244 {11,709) r/a

Note: Unaudited 2005 anjd‘2004 half-year figures,
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2.2 Comments on Antena 3 Television

2.2.1 Variations in audience figures
The average cumulative audience from January to June 2005 was 20.7%, up half

a percentage point on the figure obtained in the first half of 2004, which
represented the highest growth of all the free-to-air television networks in Spain.

AUDIENCE SHARE (January-Jung)

29,1%

18,0% 47,3y

ANTENA 3 TELECINCO TVE1+Laz AUTONOMICAS OTHERS
TELEVISION

m Jan-Jun 05 D Jan-Jun 04

Antena 3 also achieved the highest growth of the free-to-air television networks in
the so-called ‘commercial target' in the first half of 2005 with respect to the first
haif of 2004, in bath the total day and in the prime time slots.

10
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2.2.2 Netrevenues

Net revenues in the first half of 2005 amounted to €454.2 millian, up 29.85% on
the same period in 2004,

Per Company estimates, the television advertising market grew by around 14 % in
the first six months of 2005 with respect {o the same period in 2004. Antena 3
Television's share of this market exceeds 28%, approximately 1.5 percentage
points up on the percentage in the same period in 2004.

Despite the growth in the audience share, the share of advertising expenditure
continued to be much higher, and the related efficiency ratio improved.

In the second quarter of 2005, the other revenues frormn the use of programming-
related products continued to perform soundly.

223 Operating;expenses

Operating expenses amounted to €266.1 million, up 15.7% on the first half of
2004.

In the second quarter of 2005 costs increased by 11.1% with respect to the same
period in 2004. Programming costs increased mainly due to in-house preductions
and to the showing of outside productions. In turn, as a result of the increase in
ravenues, the costs associated therewith also rose. The Company continued with
its policy of containing overheads.

2.2.4 Gross operating income

Gross operating:income in the first half of 2005 was €188.1 million, as compared
with the €119.8 million obtained in the first half of 2004, This improvement gave
rise to a margin -on net revenues of 41.4%, as compared with 34.3% in the same
period in 2004,

The margin on net revenues in the second quarter of 2005 (48.3%) improved with
respect to that of the second quarter of 2004 (40.4%).

2.2.5 Extraordihary income (loss)

In the second quarter of 2005 the sale of the holdings in Canal Satélite Digital and
Mediapark gave rise to a gain. This caption also inciudes provisions for sundry
contingencies and other portfolio provisions.

The impravement with respect to the second half of 2004 was the result of the
aforementioned. gains and of the lower portfolio provisions due to the sound
performance of the investses.

i

|
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3. UNIPREX

3.1 Statement pf income

Advertising ravenues 53,268 49,765 7.0%

Net sales 48,397 44,206 9.5%
Other revenues ‘ 2,627 2,572 2.1%
NET REVENUES 51,024 46,778 9.1%
OPERATING EXPENSES 37,566 39,503 (4.9%)

!

Extraordinary loss (683) " {1,685) 53.5%

Corporate income tax _ 3,900 1,228 217 .6%

e

i

[
Note: Unaudited 2005 and 2004 half-year figures.

12
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4. OTHER ACTIVITIES

4.1 Contribution to net revenues and income

The variaﬁon in the contribution to net revenues and income of the other activities
carried an by the :Group was as follows: ‘

:"/}, of the Antena 3 Group's gross opaerating
income ) _ : (0.8%) (1.9%)

In the first half of 2005 net revenues from the other activities fell by 18.4%, mainly
as a result of the exclusion from consolidation of Antena 3 Producciones and
Guadiana Producciones. In this same period, the June results of Unipublic were
included in the Group's results. Unipublic contributed €1 million to net revenues.

Most of the net revenues were contributed by Movierecord, whose share was
76.3% in the first half of 2005.

-, = . ‘
Movierecard reduced its gross operating loss by 38.2% to €1.4 million with
respect to that incurred in the first half of 2004, as a result of its cost containment
drive.

Note: Unaudited 2005 and 2004 halkyear figures.
: 1‘4
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Comments on UNIPREX

Cumulative net revenues as|of June 30, 2005, were up 9.1% on the first half of
2004. As was the case in 2004, advertising sales continued to rise both in the
¢conventional format and in the Europa FM radio format.

In the second quarter of 2005 net revenues increased by 9.9% with respect to the
second quarer of 2004, repiesenting an improvement on the growth obtained in
the first quarter.

Operating expenses fell by |4.9% with respect to the first half of 2004. In the
second quarter of 2005 expenses dropped by 6.1% with respect to the second
quarter of 2004. Savings continued to be made in personnel expenses and in
contributors’ costs as a rasu§t of programming changes.

Gross operating:income in tﬁe first half of 2005 increased by €6.2 million to €13.5
million, giving rise to a margin on net revenues of 26.4% as compared with 15.6%

in the first half of 2004. The sales margin in the second quarter (34.0%) was -

higher than that for the same| period in 2004 (22.8%).

3.2.1 Variations in audience figures

In the second wave of the ge'neral media audience survey (EGM) in 2005 radio as
a whole lost 202,000 hsteners with respect to the previous wave, and Onda Cero
was the only radio network to gain listeners. Its audience rose by 2.8% with
respect to the previous wave, representing 56,000 new listeners and bringing the
total number of listeners to 1,968,000. The program which experienced the
highest growth was “Herrera en la Onda", which was the only morning radio
program to win new Ilsteners

This wave included Radio Nacnonal de Espana and Punto Radio in its audience
measuremaeant ﬂgures

ONDA CERO EGM 2004-2005 Waves
Thousands of Listeners

1,968

3t 04

13

Antena 3

il T




ANNEXE: SIGNIFICANT EVENTS NOTIFIED
BY THE COMPANY
(1% HALF 2005)

Purchases of treasury shares that have to be notified in accordance with the
1st additional provision of the Corporations Law.

On 18th January 2005, the company notified the acquisition of 75,000 shares that, added
to the 481,502 aiready:owned, made a total of 556,502 shares which represented 1.002%
of the capital stock. Since 27th April 2005, the effective date of the change in the nominal
value of the shares - from euro 3 to euro 0.75 - agreed by the Shareholders’ Ordinary
General Meeting held on Sth March 2005, the treasury shares declared by the company
amount to 2,226,008 shares. However, this does not modify the percentage of the capital
stock represented by such shares.

Other significant increases or decreases in capital assets (shareholdings

exceeding 10% _in _non-listed companies, significant investments or
disinvestments, etc.)

CNMV Reference No. 57208

28" April 2005 _

The Board of Directors of Antena 3 de Televisiéon, S.A,, in its meeting held on 27" April
2005, ratified a resolution for the acquisition of 100% of the shares of the companies
Unipublic, S.A. and Organizaciones Deportivas y Culturales Unipublic, S.A., for a total
acquisition price of euro forty two million.

Increases and decreases of the capital stock or of the value of the securities
and Amendments to the Corporate Bye-laws

The Shareholders’ Ordinary General Meeting held on 9th March 2005 approved, among
other resolutions, to modify the nominal value of the shares. In accordance with such
resolution, the number of shares is multiplied by 4 and the nominal value of each share is
now of euro 0.75 instead of euroe 3. However, the capital stock remains unchanged. See
the Significant Event notified on 10th March 2005 (included in the Significant Event
registered under number 56137 of the CNMV on 10th March 2005).

Other significant events:

A) Significant events:
Annual Report on Corporate Governance:

CNMV Reference No. 55376

4" February 2005 :

The company forwarded the Annual Report on Corporate Governance
corresponding to year 2004, and approved by the Board of Directors on 26"
January 2006.




Notification of summeons and resolutions of the Meetings and the Board of
Directors:

CNMV Registration No. 55164

27th January 2005

The company forwarded the resolutions related to the next summons of the
Shareholders' Ordinary General Meeting to be held, in first call, on Sth March 2005,
including the Agenda.

CNMV Registration No. 55411

8th February 2005

The company forwarded the resolutions of the Board of Directors and the
ExecutiveCommittee in connection with the resolution proposals to be submitted to
the Shareholders' General Meeting. The company also notified the approvat of the
compulsory Report of the Board in connection with the proposal to modify the
nominal value of the shares and the subsequent amendment of the relevant article of
the corporate bye-laws. :

CNMV Registration No. 55624

18th February 2005

The company forwarded the full taxt of the summons of the Shareholders’ Ordinary
General Meeting held, in first call, on 9th March 2005.

CNMV Registration No. 56137

10th March 2005

The company forwarded the full text of the resolutions approved by the Shareholders'
Ordinary General Meeting held on 9th March 2005.

CNMV Reference No. 56962

20" April 2005 :

The company notified the execution of the resolution of the Shareholders' Meeting to
change the nominal value of the shares and its effective date, 27'" April 2005.

Remuneration Schemes

CNMV Registration No. 54743

4th January 2005

Antena 3 de Television, S.A. notified the implementation of the first application of
the three-year variable remuneration and fidelization plan for the managerial staff.

CNMV Registration No. 55410
8th February 2005
Antena 3 de Television, S.A. notified the modifications of the three-year variable

remuneration and fidelization plan for the managerial staff.
Interim results v
CNMV Registration No. 55162

27th January 2005
The company forwarded information on the results forithe second quarter 2004,




CNMV Reference No. 57553
10" May 2005
The company forwarded the information on the results for the first quarter 2005.

Parasocial agreements

CNMV Reference No. 58217

25" May 2005

Kort Geding, S.L. notified the agreement executed by its partners for the merger of
Grupo Planeta de Agostini, S.L. and Dea Multicom, S.L. through absorption by Kort
Geding, S.L. which will change its name for "Grupo Planeta de Agostini, S.L."

CNMV Reference No. 58218

25" May 2005

PLANETA CORPORACION, S.R.L. and DEA MULTICOM, S.L., partners of Kort
Geding, S.L. notified the full text of the agreement executed by Planeta
Corporacion, S.R.L., De Agostini Invest, S.A., De Agostini International, B.V. and
Dea Multicom, S L. el on 25" May 2005, and its annexes.

B) Other Communications:
Information on dividends and other remunerations of shareholders

CNMV Registration No. 17756
28th January 2005
The company informed about its remuneration policy for shareholders.

CNMV Registration No. 17980

10th March 2005

The company informed that the Chairman of the Board of Directors in his speech
on the occasion of the Sharsholders' Ordinary General Meeting held on 9th March
2005 announced to the shareholders that the distribution of dividends approved by
the Meeting would take place on 11th April 2005.

Information an strategy, objectives and forecasts of the Company

CNMV Registration No. 17846
17th February 2005
The company nctified its forecasts for 2005,

information of the Results of Issuer Companies. Presentations related to the
Company

CNMYV Registration No. 18016
15th March 2005
The company forwarded the presentation prepared by Deutsche Bank.

CNMV Reference No. 18447
10th May 2005

The Company forwarded the presentation on the appllcatlon of the International
Rules on Financial Information (IRFI).




CNMV Reference No. 18454
11 th May 2005 .

The company forwarded a presentation in English of the results for the first quarter
2005.

Announcement of payment of coupons and dividends

CNMV Registration No. 18103

29th March 2005

The company completed and forwarded all the information related to the payment
of 2004 dividends, approved by the Shareholders' Ordinary General Meeting on
9th March 2005.



SIGNIFICANT EVENT

Antena 3 de Televisién, S.A. and in its name and on its behalf Ms. Carmen Rodnguez in
her capacity as Deputy Secretary of the Board of Directors

NOTIFIES

That the Board of Directors of the Company held yesterday, 25" July 2005, unanimously
agreed to distribute; to the charge of the results of the Company for year 2005, the gross
amount of euro 0.38 € per share, and the relevant withholdings set out by the fiscal
regulations in force will be applied upon the settlement of the interim dividend.

The date of payment fixed by the Board of Directors is 23" September 2005.

The amount being now distributed among shareholders is equivalent to the total dividend
distributed last year 2004, and the Board of Directors of the Company foresees that 2005
results will allow to propose to the Ordinary General Meeting the distribution of a
complementary dividend for 2005, so that the total dividend for that year will exceed the
one distributed in 2004, in accordance with the policy set out by the Board itself, in order
to offer shareholders the maximum possible income.

Since all shares are represented by book entries, the payment of the interim dividend will
be made through the Sociedad de Gestion de los Sistemas de Registro, Compensacion y
Liquidacién de Vaiores, S.A. (IBERCLEAR) and its participant companies. The Payment
Agent will be Santander Investment Services, S.A.

The company will also notify the payment of this interim dividend through ads Inserted in
the press at a date closer to its settlement, i.e., before 20" September 2005.

San Sebastién de los Reyes (Madrid), 26" July 2005.
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