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Please note that our majority shareholder Dogus Holding A.S has made the
following announcement:

“In line with our disclosure on 26 April 2005, the process that commenced with
establishment of contact with various strategic investors over a potential sale of

certain percentage of T. Garanti Bankasi A.$. shares in our portfolio is still
continuing.

In light of the articles in the press, there have been no new developments that
necessitate us to make another public announcement at this stage.”

Yours sincerely,
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Olca Erdost Funda Gungor
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