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Warszawa , 2005-05-18

United States Securities
and Exchange Commission
Washington D.C. 20549
USA

Ref.: 82-5025
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Dear Sirs

Please ﬁnd enclosed the text of the Current report no 20/2005.
Best regards

ORBIS Spoika Akcyjna ORBIS S.A.
zarejestrowana w Sadzie Rejonowym ul. Bracka 18

dla m.st. Warszawy ) 00-028 Warszawa, POLSKA




Current report no 20/2005

In connection with the planned conversion into the Etap brand, the Management Board made
a decision on liquidation of 4 Orbis S.A. branches as at November 30, 2005, involving Hotel
Reda in Szczecin, Hotel Solec in Warsaw, Hotel Tranzyt in Czg¢stochowa, Hotel Wanda in
Krakoéw. Closing down of operations in the said hotels will commence on October 15, 2005.
Contracts of employment with branch employees should be terminated by November 30, 2005.



