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Dear Sirs, _ 05007432

SCMP Group Limited (Exemption No. 33-51010)
On behalf of SCMP Group Limited (the “Company”), a company listed in Hong

Kong, [ am furnishing the below listed documents pursuant to Rule 12g3-2(b) (iii)
under the Securities Exchange Act of 1934:

Announcement on Final Results for the Year Ended 31 December 2004

The ual Report 2004 will be available before end of April 2005 and dispatched
to you by then. "

PROCESSED

Yours fajthfully, 05
For and on behalf of APR 25 28
SCMP Group Limited wﬂ\rﬁ%%
Vera Leung

Legal Counsel & Company Secretary
Enclosure
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FINAL RESULTS .

The Directors of SCMP Groap Limited {the “Company™) we plessed to announce the andlted
consoliduod fianlrcsalts of e Company and its groap of companies (the “Oroup”) for Lz year
ended 31 Docamber 2004 as foliow:

CONSOLIDATED PROFIT & LOSS ACCOUNT
Year ended 31 December 2004

2032 cents 5
st
CONSOLIDATED BALANCE SHEET )

. 2004 2003
. Notes HE$000 HES'000
TURNOVER . ! 1374670 . 127939
Otber revese: 2 5,789 4,091
‘Staff couts ‘ . (349,182) (368,759
Cost of production materisliiales (a12,600) {10,416)
Resial and uillties 4,345) (83,455)
Depreciarion 1nd asontisatiod (83,861 83261
Abvertistag 1nd prossotian 3,99 (15.259)
. Otber operating expeotes, 51331} REXIES
} ‘ C T aanen gineam
Ghin oo disposal of 4 discontizned operation 3 76,760 -
Surplas(deficls) cu rovalantion of - .
Invssiment propertics, N 18,062 (12,0461
Gain(ioss) oo dispotal bf Ioag-term investment shered 7,336 2267
| Loss o0 termioadon of s Jolutly controllsd catlry - ) -
Loss 06 disposal of bavesmaents in axsociates - @612
Provision (o asses impairmest : .- {120)
Gain oa disposal of & subsidiary . - 600
- o . 101,072 {117,108)
PROFTT FROM OFERATING ACTIVITIES 248 52,674
Fisance costs amn (5,194
OPERATING PROFTT 363297 47,480
Share of prafiua less Josses of associntes 10,299 3581
Share of Jois-of a jointty controlied entity (61) (4,048)
PROFIT BEFORE TAXATION 313,778 41
| Toaden ‘ (50,481) 41534
PROFTT APTER TAXATION 322,614 .
Minorry toccreny (5,665) G5
PROPIT ATTRIBUTABLE TO SHAREHOLDERS 37,145 1762
FITA PRSI 111 L G
DIVIDEND DISTRIBUTIONS S B 93,657
BASIC EARNINGS PER SHARE . 5 0.11 cents

SCMP Group Limited
SCMPgRsRAH "

(Incorporaied in Bermuda with limhed Labiliry)
(Stock Codez $83)

5. Eareiaps per share
Lation of besic Anisgs et share v busad ox the profi for tha year aimiburably (b dharchalders
:::xum.us,aw (2003 HK$1.762.000) 404 1 560543396 (2003 1,560,543596) shares ia insse
o3 iha year,

The duisd anrings pes sharw 197 s e it oot shows a1 thern was oo divutlon effocs.

6. Hessrves swd propesed dividend dlstributions
[ At
P Cvodesd wieetm  rriasdes  Trasies ki
premoe’ sy onided v e prets Taiad
Gromy PO EISWe  MIIWY VG0 pOOM | AKTOD RO
A1 Taseay 306 PUIRRTCEL S, 5 e e 130y
Qog i il e
o g
arvestment 3w - - 420 - - - 220
Reviinaion e |
reiczand o Sipoad. - - (3535 - - - (140
Trassleon reserm
rlzasad oo dapoual - - “ - 0 - w
Eachaags differeaces. . N
o0 conslitaion - - - - W - S W
Moot for e et - . - . T PR
203 fisal Evitand
- wan - - - - mon
2004 interive dhvisind -
s - o - - - - o
AL 3] Docemhar 100 - . ’
v
o al) L nes L oash o Lows
Note: R

{a)  Tha proposss finel dividend dismibmion of HX$109.266,000 1nd special dividesd isuribuion of
HK$46,029,000 for tha year caded 3} Deceraber 2004 is 1o be paid out of the Compary's
contribeted sarplus,

7. Dividend duibutess

FINAL RESULTS FOR THE YEAR ENDED 31 DECEMBER

Monday, 4 April 2005

2004

Magazive and Book Publishing
The economic recovery Ln 2004 also led,to impro
Advertising revenoes increased peross all dtlea bt OF
accouss an operating loss for MAXIM which was lsanch!

Ths baok poblishing baribass recorded its best tales and ol profit (n five yoars. These .
resolts were schisved by ehanging the cmpbusis 1o Chiooae ficwdn books aimad at yousg sdull
roadent, selectively poblishing Eaglish books Lsd coourolliag costs.

Retalllng - .

Ia Scw&n:l‘scl 2004 the Group 30ld 1u reuiliag ssseta for $101.5 millios, The sale was completed
In November 2004, The Groap recorded & gala From the sale of $76.3 million,

Reveanes and operating profit {excloding (e gatn on asie) io 2004 for b retailing buriness
were $352.0 million asd 50.7 millioo, respactively. . .

Tavestmant Properties

"Reat from lovestment properties fell ip 2004 &3 » resulht of (be expiration of the TV City loasa 00
31 Decamber 2003, Reat from this property emousted 1o $83.8 millios fn 2003, lovestment
proparties recorded 1 dperating profi kb 2004 a5 & rerult of a revalsatios gain of $18.1 million
compared with & losa iz 2003 s 1 resalt of 4 sevalusdon defick of $112. millfon.

The Group will costloue to sxplore optiaas o maximise the value of 1be TV Chy property.
including an eppiication to change tho 1asd wae to priscipaly o terideatial davelopment, which
bas recsived an to-principla approval from the Town Pitaning Board, Givan that tha spplication
process is exposted to take s0te time, wa will contizse 10 conkider the property’s poteatial for
rental Income & invesiment property. . .
Video ed ¥lkn Pogt-prodoction
Operaing losses for this business incroased in 2004 com with. 2003 despite 40 11% increass '
s reveouas beeaasé of prico competitive and initial het-up corts of operations io Gukngzhou.

Musie Publizhing

Revennes and operssing profii for the music publisking bosiness increased due Lo mrong demand
for nid msic rocordings of Asita Moi snd Lestle Cheuag. _

magazios tides.
fied after taklog Into

unﬁ "u’.‘;’, Ligoidity and Capitsl Resources .

Imesi divideod dirribution, HKS cess per share Overviaw
e ot dsbwton. HE? cens por share kil 31219 ay ot 31 Decomber 2004, tha Group bad tors! borrowtegs of $242.4 williva, OF this smount,
piossslirgoing 109254 g 3230 million 100 517 million are uosscursd Hong Koog dollar term toans xt fioating interest
Proposed spesial dlvidend Sintridotion, RKS cents per thars : rates pAyabla within ooe year'and five ysars, respectively. Tbe remiining $2.4 milion is s bank
(@ wi) ws ' overtn peyabls wiibia one year. The Group has 5o sigaificant exposure 10 foreig exchange

134143 93,657 S ’ ’

B et A w31 Docember 2004, the Group had po gearing (ater deducting bank balances 1ad doposits)

MANAGEMENT DISCUSSIO‘N AND ANALYSIS
Principsl Activities :
SCMP Group scted 5 8 lovatiensat holding company in 2004, 1u principal business sctivities

during the year were pewspapel, magazioe and book poblishing, reuailing, mastc poblishiag 48d
invesiments.

L Tereaver, conape and segioens iaforaston
Toe Compacy Is b ivertoen hoMing sompuay. The principal 3
comprisd Ga publishing, pristiag asd diyiribution of the Sowsh Chine Wormiag P
Past wnd oiber prist ind dipitst publictions. The Groap was also iavetred ia rruaiis
pom-production 1ad property lovesunsst through It eubeidiarios. ) the year, tha Orcop ¥lspored
s rotailiag betivass.
At aastysts of the Orosp's WmovEr and costribwtion Lo operating praGt for the

year i3 s foliows:

Cantribetion te
Tarmerer . opersiing
1004 3 2003
aE3'000 HES'000 8004 HE5°000
Tomover °
Coniiasiag epersiions . .
Fewspepn, aagasioed 12 .
wher publicaziont 7 TI3AN 3310 79,116

Jovastmest properties L3828 1ot 1% (32,565)

Video and Bl poat-prodoriion 149 20 (3340) 2301

Musio peslishing 13,731 3531 xR t

1,432,702 851376 us 41148
Dlscontianed speration : .
Raslisg i 11620 77464 (68
lg 2 s 1.779.996 !Og 47,430
1 Other rovisws N . :
2004 200:

. } HES'000 RKS'000
Dividead iesoore from ned investments 2100 1427
Interes) ocome 3t] 1,543
o 174 i

‘
s ¥

Gaia o8 dispasal of 1 discontingsd opsration

On 15 Septersber 2004, 1ha Group annwunced that SCMF Retsiling (HK) Llstived ("SCMEF Rewiting™. &
wholly ovasd sobsidlary of (e Compasy, cotered Inia 62 kgtosmast with The Duiry Farm Compasy,
Limited {tbs "Purcheser) oa 13 Sepeezaber 2004, pursaast to which SCHP Retaillag dispored cernal
asiats reiating to the convenleace word reisil buslasss Gumbod ader tby same of “Daily Si0p” o B
Purchasar. (the “Disposal). Upon the compistion of the Dirposal o1 9 November 2004, the Oresp
dlscontisusd its basizest of fhe speriSos of cosvasience retail siares ind e Disporal genersied &
profic of HKET6.800.000 which was rcognised fn 3004,

Trzates

2003

2084
K3ed0 HES'000
Compasy asd subsidtaries:
Hong Komg profics x 4475 W
taxstion . m m
Deferred iacstion refatiag to the origimezion
wat reveral of woporwy differsaens .%5 Qs
Dufarred wsarion rysuhiing (rom 2 isereass i tax an - 8538
am @y
Staen of innation euribueabla 0} .
Assoc L 1397
Ioindy cosroiled ewihy - n
. 41.674
Toxation chasges | 30441 16

Heng Koay profiis 105 a¢ bren presidid for a8 (be ate of 17.5% (7003: 17.5%) on the estimaied
siesreable profits for d rest.

2004 2 ;
Notes HES000 Hxspoo  Fioancis) Bigdligb
« Tumover 51374.7 million
N T ASSKTS - yaqzy ©  Recuming opersing profi 52643 million .
Fix ol 3511589 13874 | Opemint profit ! 33633 millien
Defioed beoefis plan's assets 300418 B T e Pt milies
Loterests is msociates as43 345 L e e rged
Toterest in a Joinily couolled entity - TSI L gt dividend per birs " 5003
Long-term investrment sheres 156,660 128320 1 35 dividend per shase: 50,15
) 1,573,187 L3BO85Z  Operating Reswlts of the Grolep
- CURRENT ASSETS . The Oroup's consolidaied oggratlog resalts for the years ended 31 December 2004 1ad 2003
Inventarics 37574 40618 were s follows: ?
Accoums receivabl 191,613 162,182 »
Y ds}m““ wnd other 42,133 Gayea  (HRS millions. except per shane amounis) 2004 2003 % Change
Baak balascas a0d deposits 343,095 155,804 Turnover 13743 1.1%0.0 7
- Opersting ¢osts before depregidtion
R 34415 <08,508 L & ) 00525 W02 .
. CURRENT LIABILITIES . Operstizg profly betors depricistion” -
Aceounts payable and eccrved liabitltes . 116,709 wan i d.:,:‘u.m o 3422 59.8 3z
Tasation payible 30,087 $817  Degreciation and amertitation - 83.9) @ . 1
Subacriptions In sdvasce. et 931 ouerreveave - 53 o .l
Bask overdraft, secored 1,353 2.B14 ——
“Crarrens,partion of loag-12m bank loan, masseared 230,000 - Recarring operating profit 2641 1807 «
Gtin op rals of retailing assés 768 - {74
02,803 179,854 et of
i ses 181 (r12.0) .
NET CURKENT ASS| Ba3 T4 Tvesmas et F129,
ASSETS - Gaini(toss) én a6 of loagetetm
TOTAL ASSETS LESS CURRENT LIABILITIES 1,804,850 L80GG0s imvemmoot shares | 73 a» .
. , Loss op termaisntion o :
NON-CURRENT LIABILITIES .  jointly conwrolled eatity an B 100
Micerity interers 12039 5677 o o of 8 sabsidinry
Loog-term bank laxa, sasseared 17,009 230,000 Ané wsocistes . @ 100y
Deferrad tzation 99,540 96905 Office relovation expeates L. (10.9) (100)
Provision for vaset impaimeat - .8 (10)
19,860 582
. 3638 innnce cont 19 o )
1 340 1,470.024
kSN0 LS00 Operating profit 3613 s
CAPITAL AND RESERVES Taxaton {50.) (41.6y 21
Stave capiual 156,098 156,095 Profii(lossen) of assoctates and
Reserves § 1375750 TaS1451 a jolatly conwrolled earity 2.5 e M
Propenet imdend issberons M 56088 ¢ Miorify interests ) “.0 a3
X .o 1,528,845 1313929 Net profit sttribatabls to sharsholders 3171 i3 ]
. o —SI __LAT00M  Nomber of sharss outsandiag 1860.345,596  1,56D945,596
NOTES T0 THE ACCOUNTS " - Earulogs pes sbare (ia ceats) 2032 0,11 .

+ Represents a tncrease or decreass in szcass of 100%

 sompared with a geariog ratio of % a1 s 31 Desermber 2003.

The ratid of current ssets to curredt liabititics was 1.6 times a1 M 31 Docember 2004 compared
with 2.3 times a3 55 3) Decomber 2003, The decline we mainly stributable to the reghassificedon
of a $230 millice bank losa due in October 2005 from Joog-term liabilitics 10 curreat Habilities
o 2004, °

1a 2005, the Group sxpecis its beginning cash balxnce, easb generated from operatlona and funds
availabls from t1ternal sources to be adaquate 1o meet working sapiu] requircments, repay bask
Joans, fand planned capitsl expenditares and pay dividends,

Opertiing Actividea .

The primary source of tbe Oroup’s liguidiry is cash Mlows from operstiag activiries, malaly
sewspaper poblishing, Net cash provided by operstiag activities lo 2004 was §252.8 mitlion,
compared with $214.§ million in 2003, Net cash incranssd becsuse of ao increats in revasues
while operating tasts were stabie.

Investment Atdvl_lhs .

Net cash inflow from tovesting sctivities io 2004 was $77.5 million compared with a net ush
outflow of $19.9 million in 2003. lavestraent cath inflows lo 2004 Inclode the procecds from the
ing ksezs (§50.4 willioc) and lnvesTmeot shares (317.6 million), These inflows were

pareiully offset by capltal expendirures, Capitad expeaditores in 2004 wers $37. million, of
which (i) $14.6 millicn was ipvesied in row adventsing sod circutadon systems; (if) 8.0 million
was wsed to buy video fAilm production equipmest sad (Uf) $13:3 millios was spcot on repiacement
Ttems a2d competer equipment.
The Groop is iovestiog in four new pretsas which will be commissioned in lats 2005, TSese Bew
pressas wil replacs foar old uaits that bave becn in usa for |3 yeass 4ad wro pear the ead of their
usefal lives, The estimatad coet of tho new presses is $93.2 millios of which $9.0 million wis
paid in 2004, $80.2 million will be paid in 2008 and $4.0 millios will be paid iv 2006, :
(6 2005, the Groap Is isveating spproximately S115.0 million {o fixed s3sots, Inciuding §30.2
million for the new presscs. .
Financing Activitles
Met cash usct in floaneing sctivities daring tbe year was $126.3 million consisting of dividend
paymeas of $140.3 milliow to sharcholars of e Gidup ind $3.0 Talllion to & micoriry shasebolder
of & subsidlary, which were partially offses by 4 bank loag of $17.0 willlen.

FROSPECTS

The prospects in 2005 ere positive akthosgh we sxpect Gur publishing busioeshas o grow at 2
clawer pacs (han is 2004, which stareed from s very low basa. Ad spendiag It expecied t©
contiane 1o grow ln 2003 aad beyond fuelled by b sirong rebousd o sconomic sstivity ead
cossumer confidencs, Many companies have indicatcd they would contlnue to reerult baw suff
I 2008, :

DIVIDEND OISTRIBUTIONS

The Dirscions recomamend to pay from the cootributsd surplus secount of the Company v flasl
dividesd of HK7 ceats par shiure (2003: HK4 cean) acd & spocial dividend of HKJ cents per
thare (2003: nil) ot of the paia trom the sals of the Group's raialliog hssets, This final aod
special dividend distribution, togethsr with the loterim dividand of HKS cenus per share, will
make a total dividend distribution of HK1$ ceats per shae for the year snded 31 Decomber
2004, Tho prepossd firal eod special divideed disribudon, If spproved, will ba paid on Thursday,
26 May 2008 to sharchoiders whose Bimes appess oa (he Reglsier of Membors
on Teeaday, 24 May 2003,

BOOK CLOSURE

The Register of Mombers of the Company will bs clossd from Thursday, 19 May 2005 1o
2008, both days inclusive. All traasfer of shares accompanied by tha reievaat

of the Company

In November 2004, the Group compleied the sale of lts retalling asets which cossituted (S Tuesday, 24 May
Duily Stop cbalo of cenvenicote siores. The ruaults of operations of the retalling busioets w0 share cert
reporied 1 part of rocurring operiting profit io 2004 2ad 2003 but will be treaiod 13 dlicostioned
opsrations in 2005, h .
Costinalog . 1004
(HES millions) Operations Retailing Ts!  EMPLOVEES
Tamover et 3520 1,3747
Operating costs befare deprociason :
‘and amortiastion - . (83,8 a1
Openting profit before deprecistion i shars opion schemt.
w0d vmortisation - 119 13 ya1
Depreciation and tmortisation 313 fexy 833
Othet révenue . 58 - 5.8
Rocarring operating profi 3634 03 264.1

Siaff coutn for 2004 remained bt the rame lovel a5 2093, A decrease o ralacies aftar the tule of
e retailing busiaess offsst 1 modest increase ln staff costs in the publishing busiassas of the
Group. Production costs for 2004 increasod 13% compared with 2003, duo mostly 1o highsr
aewsprint expente, Newsprist sxpenss for 2004 lacreased 31% a1 o result of 4 13% increas in
avernge cost per metric ton of sewiprint (US$475 in 2004 compased with US$420 i 2003) aod
16% increass in conspmption dua Lo bigher ndventislag volume and circulation sales. Cost of
cales of the reriling business doctioed because the operations wers discontlnued afier iha tale of
e sasets 16 November 2004, Reotal and utllities expente decronaed in 2004 boceuss of lowes
office rental (the lease was reaswed s Novembor 2003) aod the sale of the reusiling business.
Renial xnd utilities cosus associated with tho retailiog besiness 12 2004 44 2003 were 343.1
million sad $49.6 milllos, respoctively, Advertising asd promotions for 2004 ivcreased 57%
sompared with 2003 dus 10 higher 1pending to drive ciroulation tales and advertisiag and to
Launch the Hoag Koog edition of MAXIM ia Aprii 2004, Depraciadon charges inereased alightly
a3 1 result of invesements in editorial Asd circulation operation aystemi.

Operating profi1 for the Group Increased significantly in 2004 compared weith 2003 due o higher
profits for tbe nowipaper poblishing business, (he gain from the sale of the reailing asats aad
revaluation gains on iavestmeat propertics, Opersting profit fot the newspaper publishing busioons
increased in 2004 due to higher advenistog revenves, particularly recruitmost ad revesues, and &
modest ipcrease ia operaing 05t and expensss. Operuting profit margin Increased from 9.6% fa
2003 16 28.5% in 2004, Operating profit from other poblishing businesses comprising magazines
Lod books decreased 6 2004 compared with 2003 becagse of an operating loss related to MAXIM
which was partially offset by bigher opereling profit fos the othet magazies titles ud book
publishing. Ia Scptember 2004, the Group sold its renailing assets. The sale was completed ia
Noveraber 2004 resalting in & faln of $76.8 milllon. Moxt of the operxtig proflt of tha retailing
buzinest was dus to ihe sals. lovostment properties contributed (o operiting profit in 2004
¢orapared with an cperating 1083 in 2003 dus (o & revaluation deficii,

Floaacisl Review by Buslaess

Nawspaper Publishing

The Groups eajor sourcs of earmings i the newspsper publiching busiacss. ln 2004, 67% of the
operating profit aad 0% of Lhe recurriag opetating profit of the Grovp came from this busioess.

In 2004, circulstion revenves for the weakday nnd Sunday editicas increased 1% vad 3%,
cerpretively. Adventising roveanes incressed 29% compared wlth 2003. Display 8¢ tevesues
incrensed 23% dut 10 am increase o od volume, Recruliment ad revencen increased S1% 1 1
resuls of & 40% facrease in ad volumo and ¢ 7% Increass in yield, The scrong growth 10 secruitment
advectisiog in 2004 reflocty the full impact of & recovery from Sary which weskened the murket
in 7003, I contrast. dlsplay advertisiag recovered from the effects of S siartlag fa the fourth
guarter of 2003. Buslocss notices revenues increased 31 % on highsr volume, whick was slightly
offsen by lewer yields.

@t bs lodged with (e Compsay’s Hong Kong branch share ragistrars.
Computzrsatre Houg Koag lavestor Services Limitod of Room 00, 17121716, 17th Floor,
Hopewel) Cenre, 183 Quoen's Rosd Bast, Hoag Kong for registetion bot later than 4:09 p.a. oo
Wedaesdsy, |B May 2005 0 13 1o quallfy for the proposed dlvidead distributions,

The Group bad 1005 cmployess as &1 31 Decezber 2004, Sularies of employsss are maiotaloed
w competitive levels whils bomuses arc granied based on ladlyidual and buslness performunce.
The Grocp offers otber smplayee beacfits Includisg provideot fund, medical insurance and o

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S SHARES

_Neitbet the Compaay nor uay of its subsidiaries bas purchased, s0ld ot redeemed any of te
Company's shares during the year.

CORPORATE GOVERNANCE

The Boart of Dirscton 1od Munagsment are commisied 1o upholding the Group's abligativas to
shaschoiders. We regard the promotion nd protection of shareholders” interests a1 one of our
priorities end keys o Kuceess. .

Over the years. (e Group has tvelved souad corporats govamance mechanlima to soscie It
adheses to the Biphest ethical and baslness suaadirds. The key tesi of corporatc goveraunce
mectanisma is whother they allgn the intorests of menagement with Lhose of sharabolders to
sdoquaiely prosect and promote sharcbolder ioterests. The Group constantly reviews there
guidciines and policies kod implomests sow oaes to easare thay remaln relovant aad praciical in
tday't fast changiog business cavirogment and market expectations, Detalla of the Compeny's
corporase governance practices bre sot out I e Annual Report. -

CODE OF BRST PRACTICE

13 the opinton of the Dirsctors, tbe Compeny bas complied with the Cods of Rest Practice 44 36t
o0t i Appoadix 14 of the Rules Goverming the Listiop of Securities on The Stock Bxchuags of
Hong Koog Limited (s “Listiog Reles™) tiroughost the year, savs Lbal the Non-executive
Diroetors have ot beea appointed foc 1 specific term, but,ura subject (o retirement by rofation
and re-ctection in accordaace with the Corapany’s Bye-Lawr.

AUDIT COMMITTER

The Audit Cotamitios bas besn established since 1998 with wriltsn teyms of referasce wnd
cuereatly ises 11 (ndepeadens Non-sxecutive Directors, bamely Mr. Peter Loe Tiag Chasg.
Mo, Ronsid J. Arcalli asd Dr, The Hoa. David Li Kwok Po, Two Audl Committee moctings bad
been held during e year. The Avdit Commistes has reviewed the Group's audited flaul resshis
for the yeir saded 31 Docember 2004,

\ On Behalf of the Bosrd
KUOK Khoon Esn
Chairman

Hong Koag. t April 2005
As o the date of ihis aanouncement, the Board comprites Mr. Kuok Khoon Ba (Chairman).
M1, Roberra V. Ongpir (Deputy Chairman), Mr. Ronald 1. Arcall?, Tan Sci Dr. Khoo Kay Pang,
My, Kuok Hul Kwong, Mc, Perar Lee Ting Chang’. Dr. Tha tHon, Dav_l! Li Kwek Po’ aad
81, Robert Ny Chee Sicag.

* Independent Non-Lracutive Direcror

The Compuny™s Aanwal Report 2004 containing oll the information required by the Lising Rutes
will be peblished on The Stock Exehange of Hony Kong Limited's website in due course and will
be dispatched 1o shareholders before end of April 2005,
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