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450 Fifth Street, N'W.
Washington, DC 20549 05007

USA. HUADIAN 12g3-2(b)

File No. 824932
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PP

Division of Corporation Finance
- International Mail stop 3-2

Ladies and Gentlemen,

Re: Huadian Power International Corporation Limited (the "Company") -
Information Furnished Pursuant to Rule 12g3-2(b) Under the Securities
Exchange Act of 1934 (File Ref.: 82-4932)

This letter and the enclosed materials are fumnished to the Commission pursuant to the
referenced exemption from the registration requirements of Section 12(g) of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), available to
foreign private issuers pursuant to Rule 12g3-2(b) thereunder.

The purpose of this letter i1s to furnish to the Commission the documents relating to the
Company which were made public since our letter dated March 2, 2005, copies of which
are enclosed with this letter (indexed in Annex 1).

If you have any questions with regard to this letter, please contact the undersigned in the
Hong Kong office of Baker & McKenzie by telephone at 011-852-2846-2446 or by
facsimile at 011-852-2842-0516.

On behalf of the Company, thank you for your attention to this matter.
Very truly yours,

PP Wtfio“@“ﬂ q[l‘

Allen Shyu / Michelle Li
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_APR 11 005
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PEGGY P.Y. CHEUNG
CHEUNG YUK-TONG
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*Notary Public
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CHEUK YAN LEUNG
LI CHIANG LING
JACKIE LO
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**China-Appointed Attesting Officer
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STEVEN SIEKER
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Annex 1

A List of Documents Made Public
in connection with the Listing since last submission of March 2, 2005

Announcement re. Change of Principal Place of Business in HK and Change of
Agent for Service of Process, which was released on March 22, 2005 -

2004 annual results released on March 23, 2005

Announcement re. Resolutions passed at the 19th meeting at the 3rd Session of
the Board of Directors” meeting, which was released on March 23, 2005
Announcement re. Resolutions passed at the 5th Meeting at the 3rd Session of
the Supervisory Meeting, which was released on March 23, 2005
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Huadian Power International Corporation Limited *

(4 Sino-foreign investment joint stock company limited by shares incorporated in the People’s Republic of China)

(the “Company™)
(Stock code: 1071)

Change of Principal Place of Business in Hong Kong and
Change of Agent for Service of Process

The board of directors of the Company hereby announces that starting from 21st March, 2005
(Monday), the Company’s principal place of business in Hong Kong has been changed to and
is located at 8th Floor, Gloucester Tower, The Landmark, 11 Pedder Street, Central, Hong
Kong, and that Ms. Suen Pui Yee of the above address replaces KPMG and is, with effect
from 21st March, 2005 (Monday), appointed as the Company’s agent to accept service of
process and any notices required to be served on the Company in Hong Kong.

By order of the board of the directors of
HUADIAN POWER INTERNATIONAL
CORPORATION LIMITED
He Gong
Chairman

As at the date of this announcement, the directors of the Company are: He Gong (Chairman), Da
Hongxing (Executive Director), Zhu Chongli (Non-executive Director), Chen Jianhua (Executive
Director), Tian Peiting (Executive Director), Peng Xingyu (Non-executive Director), Zhang Bingju
(Non-executive Director), Wang Yingli (Non-executive Director), Ding Huiping (Independent non-
executive Director), Zhao Jinghua (Independent non-executive Director), Hu Yuanmu (Independent
non-executive Director) and Wang Chuanshun (Independent non-executive Director).

Shandong, the People’s Republic of China
21st March, 2005

* For identification only
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Huadian Power International Corporation Limited”

(A Sing-foreign investment joint stock company limited by shares incorparated in the People s Republic of China}

(Stock code: 1071)

Annual Results for the Financial Year ended 31 December 2004

The board of directors (the “Board™) of Huadian Power International Corporation
Limited {the “Company”) hereby announces a summary of audited conselidated
results of the Company and is subsidiaries (the “Group™) and jointly controlled
entities far the financial year ended 31 December 2004 s prepared in accordance
with International Financial Reporting Standards (“1FRS").

FINANCIAL AND BUSINESS SUMMARIES:

. Power generation amounted to 37.45 million MWh, representing an
increase ol 28.47% over 2003: on-grid power supply amounted Lo 34.92
million MWh, rcpresenting an increase of approximately 28.11% over
2003;

. Turnover amounied to approximately RMB10.175 billion, representing
an increase of approximately 26.15% over 2003:

. Net profit amounted to approximately RMBI1.046 billion, representing
on increase of approXimately 1.66% over 2003;

Eamings per share were RMBN.199. The Board recommended the payment
of a final dividend of RMB0.035 per share for the financial yeur of 2004,

. During the year, a total of two 300MW generating units of the Group

commenced operalions, totaling §00MW: and

. 5 generating units were approved by the government authorities for

hnological ti

. which d 10 an increase of a total of

S5MW installed capacity.

RESERVES

According to the Company's Articlcs of Association. the Company is required
to transfer 10% of its profit after taxalion, as determined under PRC uccounting
standards and regulations. 1o a statutory surplus reserve until the reserve balance
reaches 50% of the registered capital. The transfer to this reserve must be made
before distribution of any dividend to sharehoiders. The Board has resolved to
transfer 10% (2003: 10%) of the Company's 2004 profit, as determined under
PRC ing dard; lati to this reserve. L.e. RMB104.400,000
{2003: RMB102,353,000).

and

According to the Company’s Acticles of Association. the Company is required
to transfer $% to 10% (at the discretion of the Board) of its profit efier taxation,
as delermined under PRC i lard 1o the statutory
public welfare fund. The Board has resolved to transfer 5% (2003: 5%) of the
Company's 2004 profit, 45 determined under PRC accounting standards and
regulations. to the fund, i.c. RMB52,200.000 (2003: RMB51.177,000).
DIVIDENDS

The Board recommended the payment of 2 final dividend of RMB0.035 per
share (totalling approximaiely RMB2(0.738,000) for the financial year ended
31 December 2004 (2003: o final dividend of RMBU0.035 per share, totalling
approximately RMB83,963.000). This dividend distribution proposal is subject
1o the approval by the sharcholders of the Company at the forthcoming 2004

and

Annval General Meeting.

An interim dividend of RMBO0.02 per share (10talling spproximately
RMB105.122,000) for the six months ended 3¢ June 2004 was distributed on
15 October 2004 {2003: an inlerim dividend of RMB0.02 per shere, totalling
approximately RMB 105,122,000, was distributed on 26 Sepiember 2003).
THE GROUP’S EXISTING POWER GENERATION

FACILITIES

The Group is one of the largest listed power producers in the FRC. As at 31
December 2004, the interested installed capacity of the Group amounted to
7.416.2MW and the to1al installed capacity managed by the Group amounted
10 8.635MW, among which 7.435MW was atiributable 1o Shandong Prevince,
representing approximately 22.6% of the total installed capacity of Shondong

Province. Details of the Group's existing power generation facilities are as

follows:
olled Eqoity
Hiwer Mt Crpaelty (MW} Laterest Geaenating Units Netes
Zogrian Plaxt 2540 lot% 1p G0OMW 41 1MW 211 000MW
graerating
anits agproved
Shitiquas Pl (rote 1 1285 100% 21 W 41 MW
REES LY
Laichexs Plant 1,00 0% 41 I00MW
Weifaog Plact ] % 21 IHMY
Huadiaa Cizgdo Power [ 3% 11 3HMW + 60N 25 300NN
Cempany Liited generating
(e esiginal Qingdso Pover ity approved
Pham, “Qingiao Company™} (mour {1
Heatias Zibo Power Compay L1 100% 25 4SMWs 2 BE.SMW
Limited (*Zdo Campazy”) racte 2
Brading Zhaagais Pewes %) e 1x HSMW
Compasy Limited
(“Thanggin Company ™} (wotr 3j
Hesdizn Tengzhon Ximywea B s T ISOMEH 12 3HW
Powes Company Lizied
(farerly koous a5 Shandoeg Tergsdou
Xinvun Power Cortpany Limied,
“Teagzhon Coapray’}
Sichzaa Geaagso Poser 12090 bt 4 x J0OW 23 OMW
Genesatios Compray Limsited geaeniting
{Cazzpen Compury) caits approved

Total capreity menaped
by the Group favie 3)

Ningsla Yigglic Zhoagoing - 5% - |1 3MW
Powet Company Linited geaening uail
(“Zboogning Company™) conumenced

coamereial
sptratioa o0

20 Jamary 1005,
[HCIN
geesrating vail
undts coattiection

Ningtia Posier Gereration & 3% MY Wind poser
Campany (Grotp) Linaited ptantion
{Ningxia Power Company”)

Aabai Chirhot Jighsa - i T 306ME
Powee Geasiation Company Limited emenating
{+Ohithox Campaz)”) onits endkr

[N

Totsl interested capacity fmote 4) 14162

Notet:  The former Qingdao Plant was restructured from a jointly controlled entity into
Huadisn Qingdan Power Company Limited in 2004, which became s subsidiary
of the Company following the completion of the relevant prucedures for change

of registration on 28 December 2004,

Note 2: Pursuant to the notification obiained from the selevant government authoriiics
on 24 December 2004, the implementation of capacity expansion or Unil 5 of
Shitiquan Plant. Units | and 2 of Zhanggiu Company and Units 3 and 4 of Zibo

Company have passed the testt and Iy by the relevant

institution and experts, The increase in capacity has been spproved by the
details of the are as follows: The
instalicd capasity of Unit § of Shiliquan Plant cxpanded from 125 10 140 MW
MW: the installed capacity of each of Units | and 2 of Zhanggiu Company
cxpanded from 135 MW to 145 MW: and the instatled capacity of cach of Units
3 and 4 of Zibe Company expanded from 135 MW to 145 MW.

selevant g b

Note 3: It is calculated based on total capacities in the Company. subsidiaries and

jointly controlted eatirics.

Nute 4: 1t is calculated based on shared lotl

in the Company. subsidi
jointly controlled catitics and associates

The above-mentianed power plants are all stralegically located in the vicinity

of major mines or clectricity load centers,

In August 2004, a total of 255 generating units of the State participated in the
33rd Large-scale Thermal Power Units Competition of the PRC for the Year
2003 (with unit capacity of 300MW and sbove). The generating units were
cxamined in pccordance with such cupabilities as operating efficicney. safe
operating period and production rate of the units. Altogether 33 gencerating
units won awards in the competition. The overall rate of prize winning was
about 20.8%. A total of sixicen 300MW or GOOMW generaling units of the
Group participated in this competition, and seven of these generating units of
the Group won awards. The rate of prize winning atwined by the Group was
uboul 43.8%, The 6th generating unit of Shiliquan Plant won top-rank prize
lly produced 30OMW
and the 6th generating unit of Zouxian Plant won second-class prize under the

{No.1) under the category of d

units

category of 600 MW generating unils.
BUSINIESS REVIEW
[}}] Power generation

Electricity generation of the Group during 2004 amounted to 37.45
million MWh, representing an increase of 28.47% over 2003. The average
utilization hours of the power generation facilities of the Group were

5,089 hours, representing an increase of 269 hours over 2003,
(2)  Turnover

In 2004, the total volume of electricity supplied by the Group 1o the grid
was 34.92 miltion MWh, representing an increase of approximately
28.11% over 2003. Turnover for the year 2004 amounted to approximately
RMB10,175 million, representing an increase of upproximately 26.15%
over 2003. The revenue {rom sale af eleciricity for the year 2004 smounted
1o approximately RMB9.976 million. representing an increase of
approximately 25.94% over 2003, The revenue from sale of heat for the
year 2004 amounted to approximately RMB193 million. representing an
increase of approximately 37.77% over 2003,

(3) Profit

For the year ended 31 December 2004. the Group's profits attributable
to shareholders amounied to approximately RMB1.046 million.

ing an increase of app ty 1.66% from the corresponding

p
period of 2003. Earnings per share were RMBO.199.

(4) New installed copacity
Two geacerating units of the Group commenced operation during 2004:
two 300MW coal-fired generating units of Guangan Company Phase If
project were pleted and d

2004 and 26 October 2004 respectively.

on 21 July

Tn 2004, a total of § generating units with expansion capacity resulting
from technological renovation tutalling SSMW were approved by the
PRC authorities.

On 22 January 2005, the first 330MW generating unit of Zhongning

Company was leted and I

(8)  Construction in progress

To date. the Group's projects in progress include the second 3I30MW
generating unit of Zhongaing Company. two 300MW genersting units,
expansion project of Phase 11 of Qingdao Company and two 300MW
generating units of Chizhou Company.

(6)  Preliminary projects

The two LODOMW ultra-supercritical generating units project of Zouxian
Piant Phase IV and the consiruction of two 600MW generating units of
Guangan Company Phase I have been approved by the State
Development and Reform Commission (the “SDRC™). Currently, the
relevant parties are performing preparing work for these projects before
construction. It is expected that the two generating units in Zouxian
Plant Phase IV project will be completed and commence operation in
2007 and 2008 respectively while the two generaling units in Guangan
Company's Phase 11} project will aiso be compleied and will commence
operation in 2007 and 2008,

Other preliminary projects of the Group include : two 670MW generating
units of propesed Weifany Plant Phase 11, two 600MW generating units
of the proposed newly-consiructed Ningxia Lingwue Plant (“Lingwu
Plant™) Phase 1 (70% owned), two 600MW gencrating units of the
proposed newly-constructed Tengzhoa Plant Phase § (wholly owncd),
which have afl passed the appraisal of China International Enginecring
¢ Iting C (CIECC) appointed by SDRC. The Company is
required under the PRC new appraval

ing Y

policics in respect of these projects, and the Company hss obtained the
approval decument issued by SDRC (FGBNY [2004] No. 2373) in
respect of the preliminary work of Lingwu Plant Phase | project. The
tary application d o
SDRC under the PRC new approval policies for two 30UMW heat and

Company is also preparing suppl

electricity unitx in the proposed Zhanggiu Company Phase
11, and two 315MW heat and electricity co-generaling units of proposed
Tengzhou Company Phase I! (54.49% owned). The Company will expedite
the preliminary work in the Shandong Pravince for the ¢xisting power
plants that have cxpsnsion potential, and embark on other rescrved
power projects on a timely busis. In 2004, the Board has resolved to
commence 1be preliminary work for the Sichuan Daduhe Luding
Hydropower Station project, and the feasibility report is expected to be

completed by May 2005.
DISCUSSION AND ANALYSIS OF THE MANAGEMENT
[¢)] Macroeconomic Conditions And Electricity Demand

in 2004, the gross domestic product ("GDP”) of the PRC amounted to
RMB13,651.5 billion, representing an increase of 5.5% over 2003
determined bused on comparable pricing. Power consumption of the
whole socicty tetalled 2,173.5 billion KWh, representing a year-on-year
increase of 14.9% over 2003,

Currently, the Company’s power generating assets in operation or under
construction are located in Shandong, Sichuan, Ningxia and Anhui.
These provinces or municipalities experienced fast-growing cconomy
and considerable GDP growth in recent years, Determined based on
comparable pricing, the GDP growth rates in respect uf Shangdong,
Sichuan, Ningxia and Anhui provinces or municipalities in 2004 reached
15.3%, 12.7%, 11% and 12.5% respectively. Their GDP growth rates arc
higher than the national average by 5.8, 3.2, 1.5 and 3 percentage points,
respectively. Tt was the fourteenth consecutive year that Shandong
Provinee has recorded a double-digit economic growth rate,

(2} Turnover and Profit

In 2004, the Group strengthened the management with secured coal
supply, considerable efforts in eleciricity generation and tightened
controtled of various cosls and expenses so that the Group achieved the
forecosted operating targets. The total volume of eleciricity supplied by
the Group to the grid for the year 2004 was 34.92 million MWh. Turnover
far the year 2004 amounted lo approximately RMBI10,175 million,
representing an increase of approximately 24,15% over 2003, The Group's
aet profits amounted to approximately RMB1.046 million. representing
an incerase of approximately 1.66% from 2003. Earnings per share werc
RMBU0.199. The significant increase in rurnover was mainly attributable
to the increase of 28.11% in on-grid elecwricity as compared with thai for
the year 2003,
(3}  Operating Expenses

During the year, the operating expenses of the Group amounted to
RMBS,158 miilion, representing an increase of 35.71% from 2003,

which was attributable to growih in the volume of power generation by
28.47% and a risc in coal prices.

The principal operating expense of the Group was coal costs, which
amuunted to RMB4,648 million in 2004, accounting for 56.97% of the
Group's total operating expensca. In 2004, the unit fuel cost for electricity
supply amounted to RMB128.56/MWh. rcpreseuting a growth of 28,03%
from 2003. The increase in unit coal cost was due to a yeor-on-year
increase of 2K.2% in unit price of standard cool.
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Huadian Power International Corporation Limited"

(A Sino-foreign investment joint siock company limited by shares incorporaied in the People's Republic of China)

(Stock code: 1071)

Annual Results for the Financial Year ended 31 December 2004

The major overhaul and repair and maintenance expenses. personnel
cusis and sclling and administrative expenses totalled amounting Lo
RMBI 654,848,000 in 2004, increased by 5.4% ax compared with those
totalling RMB1,570,107.000 in 2003. which was considerably luwer
than the increase in the installed capacity. The increase was mainly
attributable to the increased costs associated with the Company's

acquisition of Guangan Company.

Depreciation and amortization ¢xpenses of the Group amounted 1o
RMBI,533 million, increased by RMB250 million as compared with
those in 2003, This was mainly due 1o the acquisition of Guangan
Company which led 10 an increased depreciation amounting to RMB166
million. and the commencement of commercial operations of new
gemersting units in Laicheny Plant, Zibo Company and Tengzhou
Company in 2003. The growth rate of depreciation expenses was basically
commensurate with that of the average instalied capacity of the Company.

Other operating costs amounted (0 RMB214 millions, representing a
decrease of RMB4.84 million over 2003.

(4)  Finance Costs

The net interest cxpenses borne by the Group in 2004 amounted to
RMB494 million. representing an increase of RMB19.14 million from
2003. The acquisition of Guangan Company increased the interest
expenses, The extent of increase in net interest expense is lower than the

increase in cupacity,
(5)  Indebtedness

As at 31 December 2004, the borrowings of the Group smounted to
RMB14,613 million, of which loans d d in US dollars d
to US5194 million. The gearing ratio {i.c. total liabilities / total assets)

was 61.89%, representing an increase of 7.1 percentage points over that
of 2003. mainly resulting from the consotidation of financial data of

Guangsn Company and the additional loans for projects in pragress,
{6)  Cash and Cash Equivalents

As a1 3| December 2004, the Group had cash and cash equivalents of
RMB1,260 miltion.

{(7)  Production, Opcration and Safety

in 2004, the equivalent availability factor of the generating units was
93.95%: the equivalent forced suspension rute was 0.5%; and the average
utilization hours of the generating units attoined $,089 hours,

In 2004, the Group's operation safety maintained at & satisfactory level.
As at 31 December 2004, the Group had achieved production safety
throughout the year,

In 2004, a totl af 11 major overhauls and 12 minor overhouls were
undertaken in respect of the generating units of the Group and the
plonned overhoul rate was 5.58%. representing an increase of 0.17
pereentage points over 2003,

{8) Technical Improvement Projects

In 2004, the technical improvement projects of the Group progressed
smoothly, The purpose of these renovation projects of the Group was to
enbance the level of operation safety and automation of the fucilities so
that the production efficiency of the generating units could be improved,
The Group had introduced new technology 1o upgrade some of its steam

turbine equipment and the effect was sstisfactory.

The Group implemented fechnical improvement projects in respect of
encrgy-saving and capacity-increase for the fifth generating unit of
Shiliguan Plant. To date, the Group has undertaken renovation to six
300MW penerating units and four 12SMW generating units. After the
I ion of technical imp

increase capacity, the average standard coal censumption rate of

projects to save encrgy and

generating units reduced by about 10-15g/KWh while the capacity of
generating units increased by 10% or above, from the original capacity
of 125MW and 300MW to the new capacity of [40MW. 330MW and
335MW respectively. The increase in branded capacity for relevant

plants has been formally approved by relevant government authorities.
BUSINESS OUTLOOK

Through a decade of mpid growth and continuous expansion, the Group came
to the top as a listed power generaling enterprise in China in respect of its
instatled capacity, power generation. profitability. competitiveness and sirength,
In 2005, the Company will continue to put efforts in operation improvement,
power project development, cost-cffectivencss enhancement and capital
operations. aiming at reinforcing the overall strength and competitive edges of
the Company.

In 2005, it is expected that the PRC economy will continue to expand steadily
and clectricity demand wilt keep on rising. In view of these, the Company wifl
continue to leverage on its strengths, seize any opportunities and constantly
explore and expond its cperations. The Company is confident that with its
strengths, it will capitalize on every opportunity and meet every challenge 1o
secure and maintain a steady growih of the Company.

The major objectives of the Group in 2005 arc as follows:

N To ensure that the power planis will he operated safely, achicve the target
of the Group regarding ¢lectricity gencration scheduted for 2008, tightly
control the costs und maintain the lcading position of the plants in terms

of their technological and economic performance.

2. To ensure safety of the construction in progress, contro! the progress of
construction projeets eflcctively, maintain the quality of works, minimize
unit costs, and strive 1o achieve commencement of commercial operation
of a 300MW generating unit of Qingdao Company’s Phase Il projeet, the
two 330MW generating units of Zhongning Company and 3 300MW
yenerating unit of Chizhou Company in 2005.

w

To push forth the progress work uf the Group's preliminary projects

proactively.

4. With the support fram China Huadian Corporation (“China Huadian™).
1o continue with the Group’s efforts in exploring power generation
markets in the country based on the foundation of its cansolidated

market share in power markets in Shundong Province.

s. Ta explare actively additional fund-raising channels so as 1o lower the

Company’s finance costs and rationslize its capital structure. and prepare

shead for meeting future financing needs arising from the Company’s

growing expansion,

6. To continue to enhance the efficiency of the generating units through
technelogical improvement.

SHARE CAPITAL STRUCTURE

The share capital structure of the Company as at 31 December 2004 is set out
as follows:

Approximate
percentage of the
thep total number
of shares of

the Company

in issue (%)

Number

Name of shareholder of shares held

China Huadian Corperation 2,815,075,430 53.56%
{domestic shares)
Shandong International Trust 903,443,970 17.19%
and lovestment Corporation
(domestic shares)
Shundeny Luneng Development X6,536,800 1.64%
{Group) Compuny Limited
(domestic shares)
Zaozhuong City Infrastructure 20,600,000 0.38%
Investment Company
(domestic shares)
Holders of H shares 1,431,028,000 27.23%
Total 5.256,084,200 100%
The Company’s d ic listed RMB d ordinaty shares (A shares)

were listed on the Shanghai Stock Exchange on 3 February 2605, Pursuvant to
its A share issue. the Company issued 765,000.000 shares at the issue price of
RMB2.52 per share. of which (96,000,000 shares (in the farm of Statc-owned
shares) were allocated and issued to China Huadian. These State-owned shares
allocated and issued to China Huadian are in the form of unlisted shares and
will not be listed until such time when the PRC government releases any new
policy regulation on the exchange trading of Statc-owned shares and legal

person shares.

Upon the completion of the Company’s A share issue, the share capital structure

of the Campany is set out as follows:

Approximate

percentage of the

total number

of shares of

Number

of shares held

the Company

Name of shareholder in issue (%)

China Huadian Corporation 3.011.075430 50.01%
{domestic shares)
Shendong Internaticnal Trust 903.443.970 15.00%
and Investment Corporation
(domestic shares)
Shandong Luneng Development 6,536,400 1.44%
(Group) Company Limited
{domestic shares}
Zaozhuang City Infrastructure 20,000,000 0.33%
Investment Company
(domestic sharcs)
Holders of H shares 1,431,02%,000 23.77%
Holders of A shares 569,000,000 9.45%
Total 6.021,084.200 100%

SHAREHOLDINGS OF SUBSTANTIAL SHAREHOLDERS

On 31 December 2004, sharcholdings of the Company s substuntial sharcholders
{as defined in the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules™)} holding (0% or more
of aay class of the issued share capital of the Company are as follows:

Apprarimate  Appresimatr

Appresimale  prrecslage  percesuge

prceatige o hetetsl o the )

of fhe ata] suzber of ramber of

sotber of shares demestk dares H bares of

of tbe Compazy f the Company  thr Company

bl fisena  hwess

Nember of 3 Deermber 3| Becember 31 Desember

Name of sharsbuldes Shares  shares beMd b b 1%

Chin Huadiny Corporalicn Demsestz thores  LAISOT430 556% 1604 -

Shandeny Imermations! Trmt Degpestic sharey  MIL9T6 s N -
tnd lovesiment Coponatiza

HKSCC Nemizees Limitod Hibarer 1420271508 ne - 99 2%

Details refating to interests, as at 31 December 2004, of the Company's dircctors,
supervisors, chief exccutives. members of senior management and those of
other person(s) having intcrests or short positions which would fali to be
disclused to the Company and The Stock Exchange of Hong Kong Limited (the
“Stock Excharge™) pursuant lo the relevant requirements under the Securitics
and Futures Ordinance (and as recorded in the register required to be kept under
scction 336 of (he Sccuritics and Futures Qrdinance) will be set out in the
Company‘s 2004 Annusl Report in accordance with the relevant disclosure
requirements under the Listing Rules.

SIGNIFICANT EVENTS
1. Acquisltion of 40% equity interest io Chizhou Comgpany

On 29 June 2004, the Company entered into a share transfer agreement
with China Huadian (the Company’s controiling shareholder), pursuant
1o which the Company proposed to acquire from China Husdion its 40%
equity interest in Chizhou Company for a consideration of
RMB79,740,000 (approximately HK$75,230,000). Chizhou Company
way established in the PRC in July 2003. As at 28 June 2004, Chizhou
Company had a paid-up registered capital amounting to RMB 192,000,000
(approximately HK$181.100.000). 1t is owned a3 to 35%, 20% and 5%
respectively hy three other sharcholders, namely, &1 ¥ 8 4EA 2
(Anhui Provincial Power Group Company*®), # BE(3 @)% 7 (Shennenyg
(Group) Compuny*) and ZRXEK BTG ML 5 (Anhui Keugyuzn
Electrivity and Heut Co-generation Company Limited*). In accordance
with the terms of the share transfer agreement approved by the relevant
PRC authoritics. the Company has paid in full the consideralion for (he

acquisitivn 1o China Huadian,

The acquisition signifies that the Company continues to expand its
buxiness into other PRC provinces outside the Shandeng Province and
reflects the support that China Huadian (as the Company's controlling
shoreholder) has been demonstrating in favour of the Compuny's

developments,

Details of the above acquisition were set out in the annauncement of the
Company dated 30 June 2004.

2, Adjustment to electricify price

Pursuant to the document jointly issued by Shandong Provincial
Development and Reform Commission and the Bureau of Prices received
by the Company in mid-2004, the on-grid electricity tariff for power
plants in Shandong Province where the Company opetates has been
in¢creased by RMB1.5 per MWh (tax inclusive hercinafter), with ulilisation
hours of power generation of 5,500 hours under the authorised tariff. In
addition. 2n extraordinary tariff smounting to RMB260 per MWh was
adopted for ¢lectricity gencrated in ¢xcess of the utilisation hours of
power generation under the suthorised tariff. The aforesaid adjustments

to clectricity tarifl came into eflect from |5 June 2004,

Pursuant ta another document issued by Sichuan Provincisl Bureau of
Prices received by the Company, the on-grid electricity tariff for the two
300MW genersting units of Guangan Company Phase | has been increased
to RMB316.4 per MWh from RMB331.4 per MWh, and the utilisation
hours of power generation under the authorised tariff were adjusted from
3,060 hours to 4.500 hours. Furthermore, under an approval granted to
Guungsn Company, the oo-grid electricity tarif fur its Phese 11 project
wasg determined at RMB310 per MWh (including desulphurisation), with
utilisation hours of power geaeration of 4.500 hours under the suthorised
tariff. In addition, an extraordinary tariff of RMB240 per MWh was
adupted for clectricity generated in excess of the ulilisation hours of
power generation under the authorised tariff. The aforesaid adjustments
to electricity tasifl came into effect from | July 2004,
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Delails of the adjusiments are sel out

in the following table: Elecrricity tariff unit: RMB/MWh

Power plants Approved adjustment

{generating units) to electricity tariff

Zouxisn Plant, Shitiquan Plant

From 336.4 1o 337.9

and Laicheng Plant generating unit No.l
From 320 te321
From 418.48 0 419.98
From 320 to 321.5
From 373.13 to 374,63
From 320 10 321.5
From 320 to 321.5
From 437.86 10 439.36
From 358.1% 10 359.68
From 331.4 to 316.4

Laicheng Plani generaling units No.2. 3 and 4

Zibo Company generaling units No.i and 2
Zibo Company generaling units No.3 and 4
Tengzhou Company generaling unit No.l
Tengzhou Company generaling units No.2 and 3
Zhangqiu Company

Qingdac Company generating units No.| and 2
Weifang Plant

Guangan Company Phase |

Guangan Company Phase 1[

(including desulphurisation) AL310

Preferential income tax polices for Western Development applicable
to Guangan Company

According to (he nolice received by the Company from the relevant
regulatory authorities in August 2004, Guangon Company which ix B0%
owned by the Company was in accordence with the PRC Western
Devetopment Policy, granted a tax concession to pay PRC income tax at
a preferential rale of 15% with effect from the year 2004,

Approval on project proposal for the two 300MW generating units
of Qingdac Company Phase Tl Project by SDRC

The report on feasibility study of the expansion project in respect of the
two 300MW heat and electricity co-gencration coal-fired power gencrating
units of Phase 11 of Qingdao Company (which was 55% owned by the
Company) was approved by SDRC in March 2005.

Approval on projeci proposal of the two 600MW gencrating units of
Guangan Company Phase Il Project

According 10 the SDRC approval in respeet of the project proposal for
the Guangan Company Phase 1] project (which is 80% owned by the
Company) received on 7 Seplember 2004, Guangsn Company hax been
spproved to proceed 10 the next stage of its Phase 111 project.

According to the project schedule, two domestically produced suberitical
cogl-fired power generating units will be constructed in conjunction with
instatlation of fue gas desulphurisation equipment.

Essuc of A shares

The Company’s A shares were listed on the Shanghai Stock Exchange
on 3 February 2005. Pursuant to its A share issue, the Company issued
765,000,000 shares al the issue price of RMB2.52 per share. Out of such
765,000,000 shares, 196.000,u00 sheres (in the form of Statc-owned
shares) were allocated and issucd Lo China Huadian. The remaining
569.000.000 shares issued under the Company’s A share issue ore lisied
A shares. representing approximately 9.45% of the Company’s total
issued share capital comprising 6.021.084.200 shares. The State-owned
shares allocated and tssued to China Huadian are in the form of unlisted
shores und will not be listed until such time when the PRC government
releases uny new palicy regulation on the exchange trading of State-
owned shares and legal person shares.

Dewils of the Company's issuc of A shares are setout in its announcements
daled 14 May 2004, 25 June 2004, 29 June 2004, t4 January 2005. 19
January 2005, 2t January 2005 and 28 January 2005,

Other events

Save for the information disclosed in this announcement, the relevant
current information in relation 10 the other matters regarding the
discussion and analysis of the Group as are required 1o be included in
this results announcement in respect of the Company’s financial year
ended 31 December 2004 under the applicable paragraph 32 of Appendix
16 1o the Listing Rules has not changed materially from the information
disclosed in the Company’s 2003 Annual Report.

COMPLIANCE WITH THE CODE OF BEST PRACTICE

The Group has throughout the year of 2004 complied with the then applicable

and effective Code of Best Practice as set out in Appendix 14 10 the pre-existing

Listing Rules.

DESIGNATED DEPOSITS AND OVERDUE MATERIAL
DEPOSITS

As at 31 December 2004, none of the Group's deposits placed with financial

institutjons or other partics were designated or trust deposits or material deposits

that could not be collected by the Group wpon maturity.

REPURCHASE, SALE OR REDEMPTION OF SECURITIES

During the financial year of 2004, neither the Company nor any of its subsidiarics

has repurchased, sold or redeemed any of its securitics.

AUDIT COMMITTEE

The sudit committee of the Company has reviewed the Company's financial

statements for the year ended 31 December 2004 prepared under International

Financial Reporting Standards.

MATERIAL LITIGATION

The Group was not invelved in uny material litigation ur arbitration during the
financial year of 2004. As a1l 31 December 2004, no litigation or claim of
material importance was known to the Directors to be pending or threatened by

ar against the Group.

ADDITIONAL INFORMATION

According to paragraph 45(5) of Appendix 16 1o the Listing Rules as is

applicable to the Company in respect af its results announcement for the

financial year ended 31 December 2004, all the information which is otherwise

required 0 be contained hercin under the applicable paragraphs 45(1) 1o 45(3)

of Appendix 16 10 the Listing Rules will be published on the web site of the

Stock Exchange.

The Company's diveciors, as al the daie of this announcement, are:

He Gong

Da Hongxing
Zhu Chongli

Chen Jionhua
Tian Peiting

Peng Xingyu
Zhang Bingju
Wang Yingli

Ding Huiping
Zhao Jinghua
Hu Yuanmu

Wang Chuanshun

(Chairman)

(Executive Director)

(Non-executive Director}

(Executive Director)

(Executive Director)

(Non-execuive Director)
(Non-executive Director)
(Non-executive Director)
(Independent non-executive Director)
(Independent non-executive Director}
(Independent non-executive Director)

(Independent non-executive Director}

By Order of the Board
HUADIAN POWER INTERNATIONAL
CORPORATION LIMITED
He Gong

Chatrinun

Shandong. the PRC
22 March 2005

* for idemdification purpose only

SUMMARY OF FINANCIAL INFORMATION IN
FINANCIAL STATEMENTS PREFARED UNDER
INTERNATIONAL FINANCIAL REPORTING
STANDARDS (“IFRS”)

CONSOLIDATED INCOME STATEMENT

For the year ended 31 December 2004

(Expressed in Renminbi}

2004 2003
Note RMB'000 RMB 060
Turaover 1 10,178,438

Operating cxpenses

Coal consumption (4,647,567)  (2,842,814)
Depreciation and amortisation (1,532,923 (1,282,979
Major overhau! expenses Q33,47 (374,620)
Repairs and maintenance (144,180) 247,609)
Personnei costs (919,543} (519,344)
Selling and administration
expenses (357,708) {428,534)
Sales related taxes {108,213) (95.951)
Other operating expenses (214,414 (219.258)
(8.157,965)  (6.011.109)
Operating profit 2 2,017,473 2,054,723
Investmeal income 30,066 —
Other income 20,632 10,451
Net finance costs 3 (491,708) {474,567)
Non-operating
income / (expenses) (ner) 1,487 (3,798)
Share of profits less
losses of associates 439 -
Prafit from ordinary
activities belore taxation 1,576,389 1,587,209
Taxation 4 (504.328) (538.631)
Profit from ordinary sctivilies
after taxation 1,072,061 1,048,528
Minority interests (26,353) (19.881)
Profit attributable
1o sharcholders 1,045,708 1,028,647
Basic earnings per share 5 RMB0.15% RMBO.196

Note:

Note:

Turnover

Tumnover represents the szle of electricity and heat, et of value-added
tax.

Majar componeats of the Group's turaover is a5 follows:

2004 2003

RALB0DD RMBw0n

Sale of electricity 9,975,734 7,920,881
Saule of heat 199.704 (44,951

§.065,432

Operating profit

Opersting profit is arived a1 2fier charging / (crediting:

2004 2003
RMB'00U RMB 00U
Amoriisation of intangible assets
snd Jease prepayments 21,534 22,066
Cost of inventories 8,098,088 3023549
Depreciation 1,511,389 1,260,893
(Gain)loss on disposal
of property. plant
and equipment (51} 31,874
Net finance corts
2004 2003
RMB'000 RMB 060
Interests oo bank advances and
other loans repayable within five years 625.066 515,554
Ioterests oo nther loans
repayable after five years $,868 4,006
Less:  Intzrest capitalised (100,440) (29,769)
530,494 489,821
Less:  Interest income axnmy {15.254)
Nel gain on
derivative financial
instruments (24.068) —
493,708 474,567

The interest cosis have been capilalised at 3 rate of 4.99% per annum
{2003: 5.39%) for construction in progress.

Taxatioa
1004 2003
&MB'000 KMB 000
Curreat tax
Charge for PRC enterprise
income tax for the year 457,050 540,846
{Over) / under-provision
in respeet of the previous yenrs (2:643) 11,802
454,407 552,648
Deferred taration
Origination and reversal
ol temporary difletences 49,745 {13.967)
Share of nssociates taxstion 176 —_
Total income tax expense in the
consolidsted income stalemen 504328 538,681
Reconciliation of effective tax rate:
2004 2003
RMB'000 RMB u00
Prufit before taxation 1,576,389 1,587,209
Expected PRC enterprise income tax
expense at a statstory fax rate of 3% 520.208 523,779
Non-deductible expenses 11,847 6,004
Non-taxable income (9913 {2,904)
(Over} / under-provision
in respect of the previous years (2,643) 11,802
Differential tax rate on
subsidiary's income A5.161)

$04.328 S3R, 68|

The charge for PRC enterprise income tax is caleulated i the statutory
rate of 30% (2003:33%) on the estimated asscxsable profits of the year
determined in accordance with relevant enterprise rules and regulations,
except for o subsidiary of the Company, which is 1axed 81 a preferentia)
rate of 15%.

Basic crnings per share

The calcutation of basic carnings per share is based on the prafit
attributable to sharcholders of the Company far the year cnded 31
Deeember 2004 of RMB1 045,705,000 {2003: RMB1.028,647,000) and
the number of share in issue during the year cnded 31 Devember 2004
of 5.256,084,200 (2003: 5.256,084.200),

Dividerds

(@) These dividends bave not been provided for in the finsncial
statementy:

2004 2003
RMB'000 RMB'000

Final dividend proposed
of RMBD.03S per shase
12003: RMBO.035)

210.738 183,963
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Pursuant 10 8 resolution passed ot the Directors’ meeting held on 22
March 2005, a final dividend of RMB0.035 per share totatling
RMB210,738,000 will be payable to shatcholders, subject 1o the approvel
of the sharcholders at ihe coming Annual General Meeting. The amount
«f the final dividend proposed is calculated with reference to the number

of shares in issue al the date of approval of the financial satements.
(b} Dividends paid during the yeor are as follows:

004 2003
RMB 000 RME GU0

loterim dividand of RMB.02
per share for the year ended
51 December 2004

(2003 RMBO.02) 10,122 108,122
Final dividend of RMBO.03S
per share for he year ended
31 December 2003
{2002: RMB0.036} 183,963 1%9,219
289,085 294,341

Segment reporting

The Group’s profitx are almox( entirely attributeble to the peneration and
sale of clectricity in the PRC. Accardingly, no segmental analysis is

provided.
Contingent labilities

At 3t December 2004, the Company provided guaranices to bank for
loans granted to cerlain subsidiarics amountiog 0 RMBI,197.975,000
(2003: RMB1,314,322.000).

Forward contracts

During 2004, the Company borrawed short-term foreign currency bank
toans tolalling USSI00 mitlion, Tn order (o bedge with the forcign
currency risk of the oforcsaid US dollars loans, the Company entercd

inta foreign currency [orward contracts at the same time of the borrowings.

1.

ML

SUMMARY OF FINANCIAL INFORMATION IN
FINANCIAL STATEMENTS PREPARED UNDER PRC
ACCOUNTING STANDARDS AND REGULATIONS (“PRC
GAAPM)

CONSOLIDATED INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2064

(EXPRESSED IN RENMINBI'000)

2004 2003
Sales from principal activities 10,175.438 8,065,432
Less: Cost of sales from

principal activities {7,364,476)  {5,264,7%5)

Sates taxes and surcharges (108,213) (95,951)

Profit from principal activities 2,702,749 2,705,056

Add: Profit from other operations 15,586 6,150

Less: Operating expenses - (14,537
General and administrative

expenses (673,606)  (595,220)

Financial expenses (493,708) (474,567)

Operating profit 1,551.021 1,626,962

Add: Investment income 30,329 —_

Mon-operating income 8,884 3.042

Less: Non-operating cxpenses (6.804) (RT14)

Profit before income tax 1.583,430 1,591.250

Less:Income 1ax (512.384) (548,189)

Minority interests (26.988) (19,567

Net profit for the year 1,044,058 1,023,534

DIFFERENCES BETWEEN NET PROFIT

UNDER PRC GAAP AND IFRS

The financial statements of the Group prepared under [FRS for 2003 and
2004 are audited by KPMG, Cerlified Public Accountants.

The (inancial statements of the Group for 20603 and 2004 prepared under
Accounting Standards for Business Enterprises and Accounting
Regulations for Business Enterprises were audited by KPMG Huazhen.

Efiects of major ditferences berween PRC GAAP and IFRS on net profit,
are analyscd as follows:

2004 2003
Note RMB'000 RMB 000
Net profit under PRC GAAP 1.044,05% 1,023,534
Adjustments:
Net fair value adjustment () (32720 (35,025)
Adjustment of goodwill/
consolidation difference (b} 25,653 22,587
Other adjustments {c) 605 8,03y
Effects of the above
adjustments on taxation 8113 9.512
Net profit under IFRS 1,045,708 1,028,647
Noes: -
(s)  When preparing consolidated financial statcments, accarding lo PRC

GAAP, consolidated financial statements are prepared bused on respective
tinancial statements of the Company and subsidiaries snd joindly

I ding 1o [FRS.
arc prepared based on the respective financial statements of the Company
and ossets and lishilities. being adjusted to fair values at the time uf

entitier. A financial

Tled entities. There arc

of subsidinrics and jointly
differences between Lhe carrying value and the fair valur of nel asscts,

at the time of ivition, of and jointly entities
of the Company and such diffecences are mainly attributable 1o fixed
assets.

Fair valve odj mainly rep the diff between the

carrying value and the fair value of tixed nssets. nt the time of scquisition,
of subsidiariex and jainily controlled entities and the related adjusiment
in dep: ion in respect of the between the carrying value
and the fair value afler (he acquis 3
() According to PRC GAAP. consolidation difference represents the excess
of the cost of invesiment over Lhe carrying value of the net assews

acquired, According to IFRS, goodwill represents the excess of the cost
of acquisition vver the fair value of nel identifiable assets acquired, As
mentioned in note (3), there are differences between the carrying value
and the fair value of net assets scquired. and so there nre dilferences
between consolidated difference and goodwill and hence differences in
annual amodisation.

{c) No material individual adjustments included in other adjustments.
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This is y a rep of the even
date required to be made by Huadian Power Intemational Corporstion Limited
(“the Company™) pursuant to the relevant disclosure requirements under the
listing rules of the Shanghai Stock Exchange. In compliance with Rule 13.09(2)
of the Rules Goveming the Listing of Securities on The Stock Exchange of Hong
Kong Limited {which requires any issuer listed on The Stock Exchange of Hong
Kong Limited whose securities are also lisied on other stock exchange(s) to
simultaneously inform The Stock Exchange of Hong Kong Limited of any
information released to any of such other exchange(s) and to ensure that such
information is released 1o the market in Hong Kong at the same time as it is
released to the other markei(s)), this was made si

22 March 2005 by the Company in Hong Kong and in Shanghai.

y on

The 19th meeting of the 3rd session of the Company’s Board of Directors (“the
Board™) was concluded on 22 March 2005 at Holiday Inn Central Plaza Beijing,
No. 1. Caiyuan Street, Xuanwu District, Beijing, the People’s Republic of China
{the “PRC"). The Chairman of the Company Mr. He Gong presided over the
meeting. The Company’s 12 Directors attended the meeting in person or by
proxy. Among the Directors, Mr. Chen Jianhua and Mr. Zhang Bingju appointed
Mr. Tian Peiting and Mr. Peng Xingyu, respectively, to attend the meeting on
their behalf. In compliance with relevant daws, regulations and the Articles of
Association of the Company, the meeting was valid and efTective.

Resolutions for the following matiers were passed at the meeting:

1. To consider and approve the report of the Board of Directors for the year
2004,

1L To consider and approve the report of the Company’s General Manager.

1. To consider and approve the budget report of the Company for the year
2004.

v, To consider and approve the Company's profit distribution proposal for
the year 2004.

As audited by KPMG and KPMG Huazhen, net profit attributable to
shareholders for 2004 based on the financial report prepared under
Financial Reporting Standards (“IFRS™) is
RMB1.045,708,000, and net profit attributable to shareholders based on
the financial report prepared under PRC Accounting Standards and
Regulations (“PRC GAAP") is RMBI,044,058,000. The Company is
required to trensfer 10% of its profit as shown in the accounts amounting
to RMB104,400.000 under the PRC accounting regulations to the statutory
common reserve, and transfer 5% of its profit as shown in the accounts

Joternational

amounting to RMB52,200,000 under the PRC accounting regutations to
the statutory common welfare fund. The Board recommended the
declaration of a final dividend of RMB0.035 per share (including tax),
totalling approximately RMB210,737,950.

V. To consider and approve the Company's annual report for 2004 and its
summary;

V1. To consider and approve the re-appointments of KPMG and KPMG
Huazhen as intemational auditors and domestic auditors of the Company,
respectively, for the financial year of 2005, with remuneration of
HK$4,800,000 to be paid 1o KPMG and KPMG Huazhen in aggregate.

VII.  To approve, pursuant to suthorization given (o the Board by the shareholder
at the Company's 2002 Annual General Meeting, such amendments as are
required by regulatory authorities such as China Securities Regulatory
Commission to be made to the Company's Articles of Association to
accommodate its recent A share issuance. Accordingly. additional Anticies
to provide for suspension of directors, supervisors and officers from their
duties, relevant provisions for external guarantees, and Articles for
protecting interests of public shareholders were approved to be included
into the Company's Articles of Association. It was also approved to
submit the proposed amended Articles of Association to refevant regulatory
authorities for consideration and approval. Details regarding such proposed
amendments are available (or inspection from the website of the Shanghai
Stock Exchange a1 hip://www.sse.com.cn.

VI, To consider and approve the conversion of the Company (rom a foreign
investment joint stock company with limited tiability into a joint stock

company with limited liabilily.

IX.  To consider and approve the proposed Rules of Procedures for the Board
of the Company (For details, please refer to the websitz of the Shanghai
Stock Exchange (http://www.sse.comcn)).

X. To consider and approve the proposed Rules of Procedures for General
Meetings of the Company, which were also approved 1o be submitted to
the 2004 Annual General Meeting for consideration and approval (For
details, please refer to the website of the Shanghai Stock Exchange (hitp:/
Jwww.sse.com.cn) on the day when the Company issues and publishes its
notice of the 2004 Annun! General Meeting).

X1, To consider and approve the resolution regarding the proposed investment
by the Company in (% & B %47 B 2 {24 &) Huadian Property Company
Limited". (“Huadian Property™), pursuant to which the Company proposes
to invest RMB165 million to hold 30% equity interest in Husdian Property,
and the General Manager or his attorney was authorised 10 sign the
invesiment agreement regarding establishment of Huadian Propenty.

After due and careful consideration of the proposed investment in Huadian
Property and the i

sgreement regarding of Huadian

Property, all independent Directors were of ihe view that:

Joint stock J2

{Stock code: 1071)

Overseas Regulatory Announcement
Resolutions passed at the 19th Meeting of
the 3rd Session of the Board of Directors

1 The transaction would be on normal commercial terms, and would
be fair for the Company and sharcholders as a whole.

2. The interested Directors bad abstained from veting in accordance
with relevant laws and regulations and the Articles of Association.

The above proposed transaction, if and when it occurs and is effected, is

d to constitute a t of the Company for the

P
purpose of the relevant regulatory requirements. Nonetheless, the Board
hereby emphasizes that no agreement has been signed in respect of the
1ransaction, and the terms of the transaction have not [all] been agreed
and are yet to be finalised. If and when the Company carries oul the
proposed transaction. the Company will comply with the relevant regutatory

qui under the applicable listing Rules.

XII.  To consider and approve the proposal for General Manager's remuneration
scheme in 2005 and proposed resolution of motivation and assessment
methods for other senior management in 2005. The salary sysiem comprises
basic annual salary, risk annual salary and bonus.

All independent Directors agreed with the aforesaid motivation and
§ by the R ion G

methods p

XITI. To consider and approve the proposal for re-clection of the Board. The
director candidates for the dth session of the Board were thereby approved
to comprise Mr. He Gong, Mr. Chen Feihu, Mr. Zhu Chongli, Mr. Chen
Jianhua, Mr. Tian Peiting, Ms. Weng Ying!i, Mr. Zhang Bingju, Mr. Peng
Xingyu. The independent director candidates for the 4th session of the
Board were approved to comprise Mr. Ding Huiping, Mr. Zhao Jinghua,

Mr. Wang Chuanshun and Mr. Hu Yuanmu. The proposal was approved
to be submitted to the 2004 Annual General Meeting for consideration
and approval.

{ details o id did

of directors and independent directors:

He Gong, born in Juoe 1943, with university qualification, is a professor-
grade senior engineer and is currently the Chairman of the Company, General
Manager of China Huadian and secretary to the party group. Mr. He has
waorked since 1966 and has 38-year of experience in the industries of electric
power generation and management, and electric power infrastructure. Mr. He
had worked at Yunnan Hydropower Construction Company. Yunnan Eleciric
Power Bureau, China Three Gorges Project Corporation and the State Power
Corporation of China,

Chen Feibu, born in 1962, a senior accountant, is a Deputy General Manager
and the Chief Accountant of China Huadian Corporation. Mr, Chen had served
in Ministry of Electric Power, Ministry of Hydraulic and Electric Engineering,
Ministry of Energy of China, China Electricity Council, Fujian Provinciat Bureau
of Electricity Industry, and State Power Corporation. He owns 24 years® experience
in electricity generation, public finance, banking and finance, macro economic
management, etc.

Zhu Chongli, born in October 1948, is a senior cconomist and is currently
the Vice Chairman of the Company and the Chairman of Shandong International
Trust and Investment Company Limited. Mr. Zhu graduated from Shandong
University majoring in economics. He has 32-year experience in
macrosconomics, trust and investment management. Mr. Zhu had worked in
the Planning Committee of Shandong Province (presently known as Shandong
Provincial Development and Reform Commission), Commanding Office for
Ying Huang Ji Qing Project of Shandong Province and Shenzhen Donghua
Industrial Corporation.

Chen Jiznhua, bom in May 1960, is a senior engineer and is currenily a Director
and the General Manager of the Company‘also the Chairman of Huadian Qingdao
Power Generation Company Limited and Sichuan Guangan Power Generation

ty limited by shares incorporated in the People s Republic of China)

Wang Yingli, born in September 1961, with university qualification, is a senior
engineer and is currently a Director of the Company, the Deputy General Manager
of Shandong International Trust and Investment Corporation. Ms Wang
commenced to work in 1981. Ms Wang has 22 years of experience in the business

of ics, trust and i Ms. Wang had worked at
hends Uni and Shand, Trust and Company
Limited.

Ding Buiping, born in June 1956, is a professor and Ph.D. wutor. Mr. Ding
graduated from Northeastern University in February 1982, He studied in
Sweden since 1987 and acquired a Doctor degree in Enterprise Economic in
1992. He has been working at Economic and Management School of Northern
Jiaolong University since 1993, Research directions: Theory and decision of

corporate enterprise i network
and p dure restructure, corp: infor peration and i
assessment,

Zhao Jinghua, born in May (962, is a professor and Ph. D. tutor. He hos
been the deputy dean of the Economic and Management Department of
Shandong University, and has been the deputy head and head of Management
School of Shandong University, Mr, Zhao has pariicipated in training course
for independent directors of listed companies as jointly organized by China
y C and Faculty of E
of Tsinghua University during the period from 5 July 2001 and 20 July

Securities R and N

200t. Mr. Zhao is currently the bead of Capital Operation and Sirategic
Management Centre of The Centrzl University of Finance and Economics,
principal professional of the base for economics management research of
Shendong Province Commission, member of Professional Educationsl
Instruction Commission (W R B W BB N Q) of higher school indusiry
and business management studies under the Ministry of Education.

Hu Yuanmu, bomn in November 1954, Ph.D, is a professor and Master tutor.
Mr. Hu graduated from Shandong Economic College in July 1983, and has
been a teacher there to date Economics College. He has been the deputy head

1 E

and head of the faculty of 3

y in Sh College. In
the meamime, he has studied a master degree and doctoral degree in Tianjin
Finance College (KRB E L), He has been recognized as a provincinl
level leader of youth academics and subjects in 1993, He is currently the
head of education administration department of Shandong Economics Institute,
and director of the Teaching Society of China (2 EI¥ 2 &). He is o standing
commiltee member of Shandong Accountancy Society.

Wang Chuanshen, born in August 1965, is a senior 2ccountant. Mr. Wang
graduated from Southwest Agricultural University in July 1990 with 2 Master
degree. In the same year, he worked for the Audit Department of Shandong
Province (LU ¥ 25 FF#1 ), and has been the accountznt of Audit Department
of Shandong Province, the deputy head of Shandong Accounting Company
Limited (WL Ry HEEP I F), deputy general maneger of Shandong
Zhengyuan Accountants Limited, and deputy chiel accountant of Shandong
Zhengyuanhexin Citified Public Accoentants Company Limited. He is currently
the governor of China Rightson Certified Public Accountants Company
Limited.

The Board is pleased with the performance of Mr. Da Hongxing, Vice
Chairman, during his term of office. The Board appreciates his achievements
and extends sincere gratitude for bis contribution to the Company’s
development,

XiV. To consider and approve the work report of Independent Directors.

XV.  To consider and approve the convening of the 2004 Annual General Meeting
for the purposes of the aforesaid paragraphs 1, 111, 1V, VI, X XI11 and X1V,
and that the General Manager and the Secretary to the Board be suthorised
10 issue and dispatch the notice of the 2004 Annual General Meeting 10

Company Limited. Mr, Chen graduated from Shand. University of T

. operating

Details about the forthcoming 2004 Annual General Meeting

He has 23-year experience in electric power g
and securities finance. Before joining the Compeny. Mr Chen had worked at
Qingdao Plant and Shandong Electric Power Group Corporation

Tian Peiting. born in July 1945, is a professor-grade senior engineer and is
currently a Director of the Company. Mr. Tian graduated from Hus Zhong
Industrial Colege. He has 36-year experience in electric power infrastructure,
management aod securities finance, Before joining the Company, Mr. Tian
had worked a1 Shandong Eleciric and Construction No, 2 Division , Shandong
No. 3 Electric and Construction Company, Shandong Nuclear Power
Engineering Company, Shandong No. ! Electric and Construetion Company.
Shandong Eleciric Science Research Institute and Shandong Electric Power
Group Corporation.

Peng Xingyu, born in February 1962, with master degree, is 2 senior accountant
and is curremly a Director of the Company and the Head of Finance and Assets
Department of China Huadian, Mr. Peng graduated from Wuhan University and
commenced 1o work in 1981, He has 24-year experience in (he industries of
eleciric power generation and management, assel management. Mr Peng had
worked at Huazhong Electric Power Bureau, China Huazhong Etfectric Power
Group Company and Hubei Electric Power Company.

Zhang Bingju, born in November 1958, is a senior accountant and s currently
a Director of the Company and the head of the Production end Operation
Department of China Huadian. Mr. Zhang commenced to work in 1984 and had
worked at the Finance Division, Operation Depaniment, Operation and Safes
Department, Power Supply and Maintenance Company and Operation Department
of Shandong Electric Power Graup Corporation. He has 22-year experience in
electric power operation and management,

It ing the time. venue, agenda and proposed resolutions of the mesting)
will be set out in the notice of the 2004 Annual General Mecting 10 be
issued by the Company,

By order of the Bonrd
HUADIAN POWER INTERNATIONAL
CORPORATION LIMITED
He Gong

Chairman
As at the date of this announcement, the Company's Directors are:

He Gong

Da Howngxing
Zhu Chonghi
Chen Jianhua
Tian Peiting

(Chairman)

(Executive Director)
(Non-executive Direcior)
(Executive Director)
(Executive Director}
Peng Xingyu (Non-executive Direcior)
Zhang Bingju
Wang Yingli

(Non-executive Director)
(Non-executive Director)
Ding Huiping
Zhao linghus

(independent non-executive Director)
{Independent nan-executive Director)
Hu Yuanmu {Independent non-executive Direcior)
Wang Cl h {Ind. de

Director)
Shandong. the PRC
22 March, 2005

*  for identification only
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Huadian Power International Corporation Limited”

(A4 Sino-foreign investment joint stock company limited by shares incorporated in the People’s Republic of China)

(Stock code: 1071}

Overseas Regulatory Announcement
Resolutions passed at the Sth Meeting of the 3rd Session
of the Supervisory Committee

This announcement is essentially a reproduction of an announcement of the even date required to be made by Huadian
Power International Corporation Limited (the “Company™) pursuant to the relevant disclosure requirements under the
listing rules of the Shanghai Stock Exchange. In compliance with Rule 13.09(2) of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (which requires any issuer listed on The Stock Exchange
of Hong Kong Limited whose sccuritics are also listed on other stock exchange(s) to simultaneously inform The Stock
Exchange of Hong Kong Limited of any information released to any of such other exchange(s) and to ensure that such
information is released 1o the market in Hong Kong at the same time as it is releascd to the other market(s)), this
announcement was made simultaneously on 22 March 2005 by the Company in Hong Kong and in Shanghai.

The 5th meeting of the 3rd session of the Supervisory Committee of the Company was held at Holiday Inn Central
Plaza Beijing, No. 1, Caiyuan Street, Xuanwu District, Beijing, the Pcople’s Republic of China (the *PRC”) on 22
March 2005, The three supervisors of the Company attended the meeting and the mecting was valid and cffective.
The following resolutions were unanimously passed at the meeting:

). To consider and approve the Report of the Supervisory Committee for the year 2004.

2. To consider and approve the Company’s Budget Implementation Report for the year 2004,
3. To consider and approve the Company’s Profit Distribution Proposal for the year 2004.

4. To consider and approve the Company’s Annual Report for the year 2004 and its summary.

5. To consider and approve the proposcd Rules of Procedures for Supervisory Committee of the Company (For
details, please refer to the website of the Shanghai Stock Exchange (http://www.ssc.com.cn)).

6. To consider and approve the proposal for re-clcction of the Supervisory Committee, and to nominate Mr. Feng
Lanshui and Mr. Li Changxu as candidates of supervisors of the 4th session of the Supervisory Committec to be
clected from shareholders, subject to approval by the shareholders at the 2004 Annual General Meeling to be
convened by the Board of Directors.

Ms. Zheng Feixue was elected by the Company's staff as the staff representative member of the 4th session of the
Supervisory Commitiee.

Biographical details of the above supervisor candidates and the staff representative member of the 4th session of the
Supervisory Committec:

Mr. Feng Lanshui, born in October 1946, graduated from the Shandong Finance Institute, and is currently the
Chairman of the Supervisory Committee of the Company and is a director and the Chicf Auditor of Shandong
International Trust and Investment Corporation. Mr. Feng had worked in the Foreign Trade and Finance and Trade
Office of Qihe County in Shandong Province and the Shandong Provincial Planning Commission (presently know as
Shandong Provincial Development and Reform Commission). He has 32-year experience in finance, monetary,
macroeconomic management and trust and investment,

Mr. Li Changxu, born in November 1962, with university qualification, is a senior accountant and is currently a
member of the Supervisory Committee of the Company, the Deputy Head of the Supervision and Audit Department
of China Huadian. Mr. Li graduated from Shanghai Electric Power College and has nearly 21 years of experience in
the industries of electric power generation and management, and auditing. Mr. Li had worked at the Accessory
Company of the Ministry of Hydropower, the Audit Bureau of the Ministry of Water Resources and Electric Power,
the Audit Burcau of the Audit Department at the Ministry of Energy, the Audit Bureau of the Ministry of Elcctric
Power and the Audit Burcau of the State Power Corporation of China,

Ms. Zheng Feixue, born in November 1955, graduated from the Northeast Electricity College studying the power

plant and electricity system. She is currently a member of the Supervisory Commitice of the Company and the

Chairwoman of the Trade Union of the Zouxian Power Plant. Ms Zheng has been with Zouxian Power Plant since
1982, and has acted in various capacities. She has 21-year experience in electricity generation and management.

By order of the board of the directors of
HUADIAN POWER INTERNATIONAL CORPORATION LIMITED
He Gong
Chairman

As at the date of this announcement, the Company's Direclors are:

He Gong (Chairman)

Da Hongxing (Executive Director)

Zhu Chongli (Non-executive Director)

Chen Jianhua (Executive Director)

Tian 'Peiting (Executive Director)

Peng Xingyu (Non-executive Director)

Zhang Bingju (Non-executive Director)

Wang Yingli (Non-executive Director)

Ding Huiping (Independent non-executive Director)
Zhao Jinghua (Independent non-executive Director)
Hu Yuanmu (Independent non-executive Director)

Wang Chuanshun  (/ndependent non-executive Director}

Shandong, thc PRC
22 March, 2005

* Sfor identification only
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