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The Steck Exchange, Mumbai
T,
s/

hoy Towers,

Phiroze Jecjee
Dalal Street” |

YWl
L

Kind Attn:- Shri Saniay Golecha, Dy. Gen. Manager

Dear Sir,

Sub:- Auditors’ Limited Review Report, under Clause 41 of the Listing
Agreement.

Please find enclosed herewith a Limited Review Report given by Statutory
Auditor of our Company, M/s Singhi & Co., Kolkata, pursuant to Clause 41 of
the Listing Agreement, in connection with the Unaudited Financial Results
(Provisional} for the Quarter and Nine Months ended ended 31+ December,
2004.

Please take the same on your record and acknowledge.

’fhanking you,

Yours faithfully, ®R ' @Egg¢@

Fo RHindal@o Industries Limited
) APRUS MBS
ANIC MALIK THOMSON

Company Secretary FINANCIAL
Encl:- as above

cc.to:- Securities and Exchange Commission - Alongwith a copy of the above.
Division of Corporate Finance \
450 Fifth Street,
Weshington D.C. 20549,
United States of America.
Attn:- International Corporate Finance

HINDALCO INDUSTRIES LIMITED )
Reqd. Otfice ; Century Bhavan, 3rd Flr, Dr. Annie Besant Road, Worli, Mumbai -'400 025. « Tel.: 5662 6666 « Fax : 2422 7586 / 2436 2516

{ Ahura Centre, 'B' Wing, 1st Floor, 82- Mahakali Caves Road, Andheri (E), Mumbai - 400 093. « Tel: 5691 7000 e Fax: 5691 7050/7070)




CHAKICKKCU ACLLUJUUIVIAIN D

REVIEW REPORT

The Board of Directors,

M/s. Hindaice Industries Limited,
“Century Bhavan”, 3" Floor,

Dr. Annie Besant Road, Worli,
Mumbai — 406 025

We have reviewed the accompanying statement ‘of Un-audited Financial Results of
M/S. HINDALCO INDUSTRIES LIMITED for the quarter ended 31 December, 2004.
This Financial statement is the responsibility of the Company’s Management.

A review of interim financial information consists principally of applying analytical
procedures for financial data and making inquiries of persons responsible for financial
and accounting matters. It is substantially less in scope than an audit conducted in
accordance with the generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole.
Accordingly, we do not express such an opinion.

Based on our review conducted as above, nothing has come to our notice that causes us
to believe that the accompanying statement of Un-audited Quarterly Financial Results,
has not disclosed the information required to be disclosed in terms of clause 41 of the
Listing Agreement including the manner in which it is to be disclosed, or that it contains
any material mis-statement.

For Singhi & Co.,
Chartered Accountants

(Rajiv Singhi)
Partner
1B, Old Post Office Street
Kolkata — 700 001 v
Dated, the 29" day of January, 2005 f)
>%

1B, OLD POST OFFICE STREéT ® KOLKATA-700001 ® PHONE : (033) 2248 4573 / 4577 /7530 /3080 1755 ‘® FAX:2220 7146
WEBSITE : www.singhico.com @ E-MAIL : kolkata@singhico.com @ BRANCHES : NEW DELHI @ MUMBA! ©° CHENNAl @ QUWAHATI
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