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Dear Sirs

i
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Re : Exemption No. 82-3318
Issuer : Amsteel Corporation Berhad

We enclose herewith a copy of the General Announcement dated 7 February 2005, Re: Disposal of
Parkson Retail Group for filing pursuant to exemption No. 82-3318 granted to Amsteel Corporation
- Berhad under rule 12g3-2(b) of the Securities Exchange Act of 1934.

Please contact the undersigned for any query.

Yours faithfully

AMSTEEL CORPORATION BERHAD Pf@@@ESSED
« MAR 2 4 2005

FRAEN
c.c. Ms Andres Estay - The Bank of New York '
ADR Department / ﬂ
101 Barclay St., 22nd Floor 3 ﬂ(
New York
NY 10286
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We refer to the announcements made on 19 March 2004, 25 March 2004, 26 March 2004, 15 April 2004,
1 June 2004 and 30 June 2004 by the Company and its adviser, Public Merchant Bank Berhad in relation
to the above.

The Board wishes to announce that on 4 February 2005, the parties to the agreement for the Disposal of
Parkson Retail Group had mutually agreed that the Company (as nominee for the Amsteel Group
Vendors and Lion Asia Investment Pte Ltd) shall refund to Lion Diversified Holdings Berhad (“LDHB”)
the following:

1. RM6,959,000 being the excess amount paid by LDHB for the Disposal of Parkson Retail Group
arising from the excess in the computation of inter-company balances as at the completion date
of the Parkson SPA (“Refund Amount™); and

2. interest at the rate of 1% per annum above the base lending rate of Malayan Banking Berhad on
yearly rest prevailing on 1 June 2004 payable on the Refund Amount calculated from 1 June
2004 until the date of full repayment of the Refund Amount ("Interest Payable").

The total sum of RM7,293,985.29, comprising the Refund Amount and RM334,985.29 being the Interest
Payable, was refunded by the Company to LDHB on 7 February 2005.

Unless otherwise stated, defined terms used in this announcement shall carry the same meanings as
defined in the previous announcements.
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