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(Incorporated in Bermuda with limited liability)

Ref : EC/FL/AL/CPP/032/05
BY AIRMAIL
3rd March, 2005

Securities and Exchange Commission
Division of Corporate Finance

450 Fifth Street

Washington, DC 20549

United States of America

O\
Attn : International Corporate Finance QX\) Q

Ladies and Gentlemen

MAR 24 2003

THOMSON
RE: C.P. POKPHAND CO. LTD. RULE 12G3-2(b) FINANCIAL

EXEMPTION FILE NO. 82-3260

i

Pursuant to Rule 12g3-2(b)(1)(1i1) under the United States Securities Exchange Act of 1934,
as amended (the “Exchange Act”), and on behalf of C.P. Pokphand Co. Ltd. (the “Company”),
enclosed is the document described on Annex A hereto for your attention.

This document supplements the information previously provided with respect to the
Company’s request for exemption under Rule 12g3-2(b), which was established on March 16,
1992.

This information is being furnished with the understanding that such information and
documents will not be deemed “filed” with the SEC or otherwise subject to the liabilities of
Section 18 of the Exchange Act, and that neither this letter nor the furnishing of such
documents and information shall constitute an admission for any purpose that this Company
is subject to the Exchange Act.

Please do not hesitate to contact the unders1gned at (852) 2520 1602 in Hong Kong if you
have any questions.

21ST FLOOR, FAR EAST FINANCE CENTRE, 16 HARCOURT ROAD, HONG KONG
TELEPHONE NO.: 2520 1601 FAX NO.: 2861 2514



Please acknowledge receipt of this letter and the enclosed materials by date stamping the
enclosed receipt copy of this letter (without Annex A) and returning it to the undersigned at
C.P. Pokphand Co. Ltd., 21st Floor, Far East Finance Centre, 16 Harcourt Road, Hong Kong
in the enclosed self-addressed envelope.

Thank you for your attention to this matter.
Yours faithfully

For and on behalf of
C.P. POKPHAND CO. LTD.

Emily Choi
Company Secretary

Encl
¢.c. Mr Bryan Ho - The Bank of New York (w/o encl) (via fax no. 1 212 571 3050)

Ms Kammy Yuen - The Bank of New York, Hong Kong Branch (w/o encl)
(via fax no. 2877 0863)




File No. 82-3260

Annex A to Letter to the SEC
dated 3rd March, 2005 of
C.P. Pokphand Co. Ltd.

The document checked below is being furnished to the SEC to supplement information
provided with respect to the Company’s request for exemption under Rule 12g3-2(b), which
exemption was established on March 16, 1992.

Description of Document

1. Document : Press Announcement regarding the Proposed Capital Reorganisation
and Proposed Issue of Subscription Shares with Warrants of the
Company '
Date : _2nd March , 2005

Source of requirement : The Listing Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited




“3joym
v Se s1ap[oyaleqg 3yl Jo s$1saI1Ul i Jo dnoig ayy jo uonisod (Kueduto

[etoueuly Jo JuswaSeurw ‘suoljerado ssauisng ‘sjasse Jurk[Iapun £ : 2

ot 1afe K[[etatew Jesi £q ‘10U 1M joslayy uonejuawapduy  94) JO SME[-2Aq 3 01 apew 2q (s)uswpuswe A1essadou %E

oy ‘vopesiuedioay [eude)) oy o1 woneal ur Auedwopy ayy Aq  PUB) IRYS pansst yoea uo $0°0$SMN 3O WwAXs 3y 0) erded

palnsut aq 01 s3suadxa ayy uey 13O ‘dnoin) ayy Jo S13sSE 15U dn-pred Jurpasues £q 19°0$SN 1 0°0$SN :.“__E.«%uu:umk 2q
“INOJ0D UT UIDIE pue An|q 31k YOIYM SIIBYS  PAIEPI[OSUOD SYI U0 153)J9 [BUSIEU OU 9ARY [[IM UoHEsiueS10sy  21TUS PANSSI UdE3 jo anjea [eutwou pue |eirded don-pred ayy (1)
Y1 105 $31BIINI20 FUNSIXd 29Ul wol) uBiSap JualayyIp B Ul Ing teiide) 34l "000'96¥°99$SN 1B pooIsS €007 ‘19qusda(g :1suuew Fuimo[[o} iy ut pasiuedroas
0103 ut uaaIF aq [IiM saleys paisnipy oy 1og s21ea1y1190 a1 1s[¢ papud Jeak ay) 1oy Kuedwoy oy Jo sassof pareinwnase  aq Auedwoy) ayi Jo rendes areys 2q1 181 asodoid s103a11(] Ay
‘$21BD1J11130 MOU puEe wr_:m_xo 9yl ulamiaq :ﬂ:w::ﬂv 01 19pIo Uy p2ypne amfy ‘sasodind UoneuIojul 1o, "juWIdIUNOUUR SIY) Ul SuLra) B NOILVYSINVOHOHAY TVLIdVD dAS0d0dd

- a1qeonded
SB U0OS Sk SIap|oyaleys oy paydiedsap aq [[IM ‘WOS 241 Jo 910U & (A1) pue !s1op[oyaleyS 1wapuadapur ayy pue sonwwo)) preog 1uspuadapuy a1 01 13s1ape [eraueuty wapuadaput ay) jo uoruido oy
(111) tsannuuwio]) preogq yuapuadapul ayl WoIy 1an3[ B (11) I9ATEM YSEMINYM 2U) pue uonduidsqng oy ‘uonesiuedioay [enden oyl 0) SUNE[dI UOHRWLIOHUT (1) ‘sSuryp 1ayro Suowre ‘Juiutejuod Ie[ndid Yy

) "S00T ‘YoIBAl P1¢ ‘ABPSINY] UO "WB (¢4 WOIY 1033 YIm sateys ayy ur Suipen jo uondwnsar Joj 55uryoxg Y001S Y 0) opEW uIaq
sey uoniearddy “juautasunouue s1yy jo asesfar sy Jutpuad ¢oz K1eniqa YIGT ‘AEpPLIJ UO "W'E O¢i6 uroly papuadsns sem 23ueyoxyg 201§ 2y} uo sareyg ayy ur Suipen ‘Auedwo) ayy o 1sanbai sy 1y
ONIAVYL FUVHS 40 NOLLAWNSAY ANV NOISNAISNS ()
‘pauUIRIQo FULdQq JOATBAL USEMDIA 9] UO [BUOTIIPUOD OS[E
st uonduosqng 9y ‘ANS 21 e funoa uroly ureysqe [[Is 2ondiIosqng oY) Ul PIA[OAUTL IO UT P2ISIIIUL 3I8 Oym 9S0Y1 pUB $31E1005SE 5ANadsa1 119y} pue (3t Yitm wadu0d ut Funoe sanred urpnpsur) 14D
‘flod jo fem £q WOS Y3 1B s1apjoyaleyq uapuadapuy oyt Jo |eacidde ay) vodn [ruonIpuod apew 3q 0 paiinbal st pue sa[ny Sunsry oyl jo (6)91 V1 2y 1apun Auedwo) syl 10j UOTIOBSUERI] PIIO3UUOD
e saymnsuod uonduosqng sy ‘A[3uip102ay sapny Funsi sy Kuedwor) syy jo uosiad pardsuuos e s1 310319y pue Auedwoy) 243 Jo Japjoyareys Fui|{oN1UOD Y} JO IIBIDOSSE UB SI $S200Y YLIOM
"SIURLIBA 91 YIIM PInSST 3q [{Ia sareqs uondirosqng ayl yuswaarfy uonduosqng ay) 01 juensing "000'000°FECSIH JO UONRISPISUGD
91e32138e ue 10) yora z¢ 0$MH Jo aoud e 1e sareyg vonduosqng ayi Jo uondrIosqns [BUOHIPUOS a1 10y Aueduro)) ayy yum 1uswa2idy uondussqng syl 0181 paIajus 8300y YIOM SO0Z ‘YIIBIN pug uQ
HATAVAM HSVMIALIHM THL (€) 2 (SINVHHVM HLIM Qd(1SSI 34 OL) STHVHS NOLLJI¥DSANS AHL 40 NOILLAT¥ISINS dASOJ0Odd (7)
‘Kueduro)y ay jo
SassO[ paAIe[NIUNIdL Y1 NBUTWIIS 01 Fulpn(dul ‘smef s|qesiidde [[e pue Luedwo) sy} JO SMB[-94q 21} YIIM 2DUBPIOIIE UL SI015311(] 9Y) Aq PIZI[NN 3q AW 11 areym ‘Aueduwiosy oy) Jo JUNOIIE snydins
panquiuos ayy 01 payydde aq [[1m uononpay ende) sy wory Juisire (3ANIJJ2 SIUI022q UOHESIURTI02Y [eatde) ay) a10jaq pasroIaxs are suondQ areyg Surpuelsino o) [{e 01 uryoene sysu
uonduosqns ayy Juruinsse anss1 ut SEYS THE'GLE619°C U0 paseq) 8L0°CLL FOTES 10 (Judwaouncuue S1yy Jo 31Bp 9yl JB SB 2nSSI UL SAIRYS 98.°08+'861°7 uo paseq) 1€T '6££°98$SN Jo 1pa1d ayy (¢)

pue 'sareyg paisnipy Jo Jaqunu aiisimbar ay Jo uonwaio oYy £q [9A3] [BUISLIO 3yl 0) PaseaIsul aq Auedwo)) 2y Jo feides s1vys PaSIIOYINE a1 PUR PI[[3IUED 3 SAIEYS PINSSINN INq PISLIOYINE 21 @

{(Auedwo)) am Jo smef-24q 9y 01 apew aq (S)Wsuwrpuaure
A1n§s2030 243 pue) 21RYS PINSST YIed U0 H('O$S JO 1IX3 ayy o) [endes dn-pred Suifjasues £q 10°0$SN 01 $0°0$SMN WOl paonpal 9q 3IeYS panssi Yoea jo anjea [eutwiou pue [eided dn-pred ayy (1)

~Iauuew Suimofjoy 3yl ul pastuediosr aq Auedwo) ay1 Jo eirdes areys ayy 1ey) asodoid sio1da11(y sy,
) NOILVSINVONOTY TVYLIdVD AaS0d0ud (1)

ONIAVIL HIVHS 40 NOILLJWNSHA () ANV
YAAIVAM HSVMAALIHM JHL
A0 ONILINVED dHIL 404 NOLLVIOI'TddV (£)
“AIT "0D ANVHINOJ ‘4D 0 (SINVIN VA HLIM)
SHAVHS NOILLAIIDSINS THL A0 ANSST AASOJdOUd : ALVANVIA TVIOALS 2 NOLLDVSNVIL AALDANNOD (2)
‘NOLLVSINVOYORY TVLIAVD dAS0OdOud (1)

(£ :apo) Y2018)
(K11qo1 pajtwny ynm ppruiag w pa1wiodioouy)

"dALT 'O0D dNVHJIIOd ‘d°D \

'$a11L01025 Kup 40§ 2q110$qns 40 asoyand ‘aunbov o1 aaffo 10 uouDAUL UD INI1ISUOD j0U $30D puv quo sasodund uonpwiofur 10f savaddo juamasunouup sy

“AWRUNoUUD S1f1 fo S1uatuos ay Jo 1uvd (up 1o sjoym ays uodn 23uvnyas ur 10 wosf Suistp 424208M0Y $50] LuD 40f 12420510y M 1171901} Lup SunDOSIP
(1 agey) &1§524dY5 pun s53u3131d1wos 10 VNIV $11 01 SV UOUDINASIIAIL O SIYDW UL IUNOUUD sny1 o s1ua1uo02 ayi sof Knpqisuodsat ou sayvy panugg Suoy Suoy fo a8upyoxy yo0ig ayJ

PARpURS 3| GH07 ‘€ yore ‘Aepsinyl




1apo)
SI9A09YE], 8yl 10/puE S3[nY SuUNSIT 2y yum
asueprosor ul JuswaaiSy uondirssqng ayy
1apun paje[dwaliod SUONIESURN) 1aylo (A1)
PUB I3AIBA USEMIIYA 2L (111) ‘SjuelIepy
3y} Japun s1ySi: uondirosqos sy jo
3S1019%3 o) uodn 3[qensst SAIRYS 3SIdIAXY
JUBIIEA, SUI pUB sjUBIIEp, BUL ‘S2IeyS
uondiasqng 2yl Jo JUSWIO[[E PUB INSSI
9yl pue sjumlIEp 24l JO UONEIID Y] (I1)
‘vonduasqng a1 (1) aaoidde o1 suonn[osas
Asessasau ayy jo jjod jo Aem Aq Aueduio)
Y1 jo 3uneauw [elausl v v siapjoyaleys

tuopuadapuy oayy Aq Surissed 41 (])
:s1sylo Suowe ‘vodn juapadaad
[ruonipuod st uondriasqng syt jo uonafdwo) SUOHIPUOD)
‘uonduasqng a1p
10 uotlzjdwod uodn Yses ul $SIIVY Yiop Aq
pted aq {[eys uoneiopisuod uondiosqns ayj, 1uawfeyg
‘(moyaq s3teys uondinsqng s jo adng
anss],, Japun 295) aieyg 12d anjeA 1asse 13U 3y
pue $aieys$ oyl jo saorid Buiso[d 1aiew Juddal CRIRE ¢
1unode o1l ulyer pajenodau pue paulnialep  uondrrdsqng

sem CE0$MH Jo 2atag uwondiuosqng syl

'sareys ay jo s9o1xd Suisopd wadar yim
20114 uwondunsqng yans jo uostredwos e 10j
.Samyg uondirasqng ayj Jo adlig 9nssy,, 1apun
mopaq 2ag rareyg vonduosqng 1ad /¢ 0$MH
K1arewixordde st astad wondussqns jsu ayJ
‘000°000‘PECSMH JO uoneiapisuos aeisiide
ue 10] oareys uonduasqng i1ad zE'O0$MNH

‘mojaq  Siueirepy,, paperay ydeisered oy
ut psjielap se potrad asioraxa ayy Suunp aorrd
951019X3 3l Je Sarey§ pa1snipy 000'0r6°LLS JO
ed2133e ue 0) dn J0J 2qII3SQNS O1 SjUBIIRM
yons jo (s)lap[oy 2yl SurpIius Sjurliepy
itm pansst aq [[im saseys wonduassqng ayl

ays Jo siseq

g
uondrsqng

‘(Sutaq awn ayy
10) pasta1axa st suondQ areyg Suipurisino ay)
Jo auou Jutwnsse) sjueliepy 2yl o1 Juiyoenre
s1y3us uvonduosqns sy Jo ISIIAXA {{0] Iy wodn
S3IRYS 9s1dIaxy 1UBllEpA 3yl JO 2nSST ay] pue
uondussgng ays jo uonadwos wodn sareyg
uondiiasqng sy jo anssi syl £q pasdiejua
se Auedwo) ay) jo yended airys pansst ayl
30 %60 17 Alo1ewixordde pue uonduosqng ay
Jo uongrdwos 1aye Ajaeipawr Luedwo)) syl
JO (e1ides areys pansst pasiejud 3y) JO %I GCT
Lmewrxordde ‘fuedwoy ayy Jo jendes areys

SIUBLIBAA A}
pue saueyg

Pansst 3unsixs ayy Jo 9488 ¢¢ A[erewrvosdde uondisqng
Bunuasaidar *sareyg vondussqng 000°0ST 1¢L Jo nquny
Kuedwo) ayd Janssy
SS300V YMOpM, 13quisqng
5007

‘HOUVIN ANZ aFILVa EINTATIAIV NOLLITHDSANS AHL

‘sasodind uanenistdal 10§ PijeA 3q 0} SRUNUGD |1 pue afn [edaf Jo
32UBPIAY POOE 3Q 01 INUNUOD [{Im S2IBYS FUNISIXD JOJ SIIRITYIIID
‘ssa[ayilaaapN -saley§ pasnlpy jo lagunu Suwipuodssniod
oY1 10J PInsSSI 31WIIJIIID MAU YdBd 10] (OS Z$H JO 29 ® JO
yuaurfed uo Ajuo s5ueyoxa 10] paydasse aq (1M sareyg Sunsixa 10§
$21BDIJILIID ‘Id1Jealay ], "sareys paisn{py Jo Jaqunu Surpuodsalioa
3y Joj Sa1eo1y111ad to) ‘Kuedwoy) ayy jo asuadxa ay) e ‘a8ueyoxa
30J s1ensiBay QY1 01 $31BgS SUNSIX2 JOJ S9IBDEINLID JlWIGns
(5007 'A»N Y1£[ In0Qe 10 U0 3uipua) syasm inoj jo polrad e 10j
o0z ‘1udy Ylg] moge 10 uo 2q 01 P2103dXNd ST YdiyMm 241103}y
$2WO003Qq )1 YdIgsm U0 Ijep 3Y) Islje 10 uo Aew SIIpjoyaleys
) ‘aandslys Fulwodaq uonesiuedioay jeitde)d ayy uodp
sjudwaduerie guipey) pug

saleys paj)snlpy Jof 52382111132 axeys ay} Jo IFueydIXI Ay
‘o1eidordde se pasunouue aq [jIm a[qelawn pairadya anoqe ay)
01 s33ueyd AUy "palieA 10 Papuaxad aq Aewl pue A{uo IANEILpul
218 2[BISWI 3Y1 UY SIUSAD JOJ JUBLIDUNOUUER SIY} Ul PABIS SAB(]

spus sareyq paisalpy 1oy sajeatjnsad

few g1 ‘Kepsang oot 10§ sareys 8unsixa 10§ sa1ealjn1ad Jo aSueysxX 231
$220TIAI $a1BYG PAISRIPY 10] S31E3NJNISD
judy g1 ‘Aepsang - 10J sareys Junsrxa 1oy sarealyn1ad jo afueydY3 221
udy gy ‘Aepsan], 9amaunued 35ueydxy Y2015
U0 "WI'R (E1f "C s 301 uo sarey§ paisnlpy ay1 ut s3urfeaq

mdy gl “Aepsan], uonesinesoay feide)y ayy jo Aiep 3anda}g
[dy gl “epuopy
WO WR (i e WOS a4 Jo aiep pue A,
DS a1 Jo 3dtiou ‘siao Fuowe
‘SUIUIRILOD SIAPIOYRIRYS
YOI Yapg RepSInyL ~wc e 3y} 01 Je[nalr aq) Jo yaedsaq
€007
Jlqejaun J, pajydadxy
‘uonduissqng oy Jo uonejuswajdurt
ay1 uodn euonIpuos jou s1 wonesituefioay jeirden syl
ONp 2W009q A3y SB SaNIIqeI] S1I Aed 0)
3[qeun ‘aq p[nom uonanpay [eiide)) ayy 12)Je pue ‘st Aueduio))
3yl 1Byl FUIAIL[Iq 10] SPUNOIT S[qRUOSE3 OU 1B 1Y) “109))2
aaey 01 ST uonoNpay jende) 2yl ysiym wolj se 21ep ayy uo
jel) Sunulijucd 1015314g v Aq pausts Suiaq ,es1j1149d € pue
epnwiag Ul uonoanpay [eiide) a1 01 UOHE[AI UT 3d1)OU B JO
uonreatjqnd ayy Furpajoui ‘uonjonpay [erdel) ay) 01 none[al Ut
19y satueduwro) a1 Jo 9 uonaas Yim ssuetduwon radoid sy (g)
pue
‘sareys paisnlpy ayi ‘ui reap o1 uoissturad pue ‘Jo Sunsyy
sy} Bunuels suBYdXY Y2015 oyl Jo sanruwoy) Funsry ayl (7)
DS 941 1 siap[oyaleys Y] Aq uonesiuedioay
fende) ay1 2aoidde o) wonnjosal jersads e jo Suissed oy (1)
:s3uny soyio Suowe ‘wodn
[euonIpuos SI uotiestuedioay reide) oWy jo uonetuawajdwt ayy
uonesiuedroay [eirde)) ay) Jo suorjipue))

Kipjauow Ul WOTIRUIWIID PIUCHUSIWI-IA0QE 3Y] JO 123J)3 13U 3y
ure1139se 01 MoU ajqIssod JouU ST N ‘aduay ‘awn eyl £q pauleIsase
aq Afuo [[1m pQQoz ‘1equada( 15[¢ 1B se Auedwop sy jo
$38S0] pale[nwnode PAjIpne ay) ‘sprom 13110 U] "gong ‘[Udy L11es
30 YDIBJA JO pu?d oY) AQ panssi 9q 01 pa1oadxa St (07 19qUuIadAg
IS[E papua feak ay) 10j JudwIdunouue synsar s Auedwo)) ayy
1BY) 3SIAPE S101%241(f ay L ‘Auedwio) i) JO SIsSO| paje{nuindde
ayy 21euIun[s> 01 uipnour ‘sme[ afqeardde jje pue Afueduwo)
2yl JO sme[-24q Y} YlIm 3DUBPIOISE UT SIOIDIIC] 2Y) £q pazijun
aq Aew 11 a1aym ‘Auedwo?’) ayi Jo yunoosae snpdins painguinos ay)
01 patjdde 3q {[im (2a1153]]3 S2W023Q uollesiues102y [ende)) 2y}
310J2q pasiarax3 are suond( 21eyS SuUIpuRISING 3 [[e 0 Suryoene
s1y311 uonduosqns ay) SulUINSSE INSST U1 SAIRYS ZH6'9LE°619°7 U0
paseq 8/0°SLLPOIESN 20 (Juswadunoule SN[ Jo 31ep Y] IB SB
ansst Ul saIeys 98/ 08 RS ('Z 21y UO paseq) 1€ 6££798$SN Jo
1Pala 3y ‘uonestuesioay |mided agy jo uoneuawaiduiy sy i
‘pasodoid surra)
ayy vodn uondirosqng oY) Yim posadord 01 ‘aand3)ye SuIw0d3q
uonestuesiony [ended syy Suimojjoy Ajeteipswwt ‘fueduio)
a1 moffe [[tsm uonesiueSiosy feide) oy jo uvoneiudwosjduny
YL (6€08MH Aratewrxordde) ¢0'0$Sn e Spuers yolym
areys§ 1ad anjea 1ed ayy mor[aq ao11d e 1e sareyg uondilasqng
ayy ansst 01 fuedwo)) ayl 1oy s[qissod jou spat “1oy sawwedwo)
ayy 1apup) "areys uondussqng Jod z¢ Q$NH e pansst aq [[im
sareyg uwonduosqng ay) yorym Jepun ‘uonduidsqng ayl jo fem Aq
A1inba mau aster 01 sasodord Aueduio)) ay) ‘mojaq pauchuawi Sy
uonesiuedaoay [eyde)) ayy Jo 13))3 pue I0J SHOSEIY
‘sareys§ paisnipy ay) ‘ut feap o) uoissiutzad pue Jo
Funsiy oY) IoJ 23ueyoxyg Y201S ay) 01 apew 3q [[Im uoneoddy
*(pastoraxa are suondQ areyg Surpueisino ou
Sununsse) pansst aq [[im saseys pasnlpy 98.°08p'8S1°C Yorum Jo
‘ssreyg parsnlpy pp0'000°000°ST 01UT P3PIAIP O0'000'0S18S
aq [ITm [ended aleys pasLIOYINE ay) ‘2AT123JJ5 2W023q
Suraey uvonesiue§roay [ende) sy uvodn £[arerpauwrwy -anssi
ul 91B SIBYS 98708 8C1 T UdIYM JO ‘YIB3 C0°QFS[) JO Sareyg
000°000°000° ©IUT PIPIAIP 000‘000°051$SN ST Auedwo] s Jo
jeided aleys pasiioyine 91 ‘JUSWIISUROUUR SIY) JO 1Ep ) 1 SY
“Kuedwo) a1y jo
$3550{ patejnwnooe 3y NeuHuI[2 03 Buipnjoul ‘smeq 21qedtjdde
e pue fuedwol) aiyl jo sme[-34Q 3Y1 YIIM 2dUEBPIOIIR
ul 1010311 a1 £q pazyun aq Lew ¥ a1aym ‘Kuedwio) ay jo
wnosoe snidins painqunuod a3 o1 paijdde aq [[Im dononpay
[ende)y oY1 wory Sulstre (9A1193)]2 SAWOIAQ UonesIUedI0aYy
rende)) oyl a10j3q pasiolaxa ale suond( siey§ Surpuelsino
ay) {{e o1 Suryoene syy8u1 uondisosqns ayl Sutwnsse
anssl Ul SAIRYS 7p6'9LE'619'T U0 PaseQ) 8LO'GLL'FOTISSN
10 (1uswWIduUnouue SIY) JO SIEP 2Yl le Se INnSSI Ul
Sareys 98L'08¢'8S1°Z Uo paseq) 1£Z'6€€ 985S Jo 1pald oy (£)
pue {sa1eyg paisulpy
Jo 1aqunu 3usinbar a1 jo wonesls ayr Aq [sa9f [euiio
a1 01 paseanul aq Auedwo) 3y jo [eides areys pasiioyine
dYy) pue pdf[eourd 3q sIBYS panssiun Ing pasuoyine ayy (7)




1SMO[[O] ST
ST JUAWIDUNOUNE SIY) JO NeP 2U] Y& S8 SS320Y Yo, JO 31n1duns
Suipioysreys oyJ, ‘ssaody yuop Aq uonduossqgng syy Jopun
sa1ey§ nondirasqng ayy jo dn Sunje) ayd uodn 9po)) s1eaoaye], Ay
Jo {797 a1ny Jopun uonediqo 13jjo Lrojepuews e anout M (14D
Juipnoul) 1 pIm 1190u00 Ul unde sonied 2yl pue ssAVIY YoM

“syuenzep oy 01 Juiyoene sydu vondiosqns
ayy jo as10s3x3 [{ny Butuinsse pue uondidsqng A jo uonas(dwos
12)Je L]s1eipawiunt 46 g9 Ajerewixoidde pue sjueirep Auve o)
payoene s1y3u uonduosqns a3 Jo 951319x2 310jaq 1ng uonduosqng
3y jo uvonajdwos 1aye K[eleipawul 977 79 A[siewitxordde
01 %7 6v Aleteunixordde wosj pasearsui 2q |Iim Auedwon sy us
(1dD Suipnyoul) 31 Yitm 119ou0 ui Fuiroe ssiued ayy Yyuim 1ayeso
SS9I0Y Yi1op JO 1S2123u1 Buipjoysieys ay) ‘uoindriosqag sy}
Jo uonsidwos uodn Auedwo)) oY1 Jo euded aieys panssi ayy jo
%7y 6y Ajorewnxordde Sunuasardar ‘Juswasunouue siyj jo ajep
Ayl 1€ se SAIBYS $£8°799°990° 1 PIoY A12A1193{]00 (14D Sutpniaul)
1 YuMm 1190u0d ut Funoe sanzed 43 Yum 191250 s$5390Y Yo,

HIAIVM HSYMILIHM dHL
(ruauisnipo
01 122{gns) (g Kowt asDd 3yl sV ‘SAUDYS PRIsnpY 40) $2i0YS OpN0PE' IS
+0f 2q1a3sqns o1 wayy Supnua suoydg 24048 pioy 1430u0d uwy Juyop
bm.-:uﬁ 42Y10 pup $$323Y YLIO4 .Nlh- ‘TuRw2o2UNnouup sy} ,\Q 2I1pp 241 10 SY rd
“2]qonss1 aq s (1uzunsnipo
01 122[qns ) (2q Avw asvd a1 s ‘s2UPYS PAISNIPY 40) S24DYS OC['968'00F
‘pas1oadxa Aynf 24v suondp a4pyg JuIpUDISING Yy f] 1wdwdUNOUUD
sy fo a1op 2yt 1o sv Kupdww) ay1 Jo stuviipm 10 suondo ‘siqap
2]1q1434u00 SuIpuvISING ou 240 242y ‘suondp 210ys Swpuvisino ay; woaf
14ody ‘pas1o1axa s1 suondQ aioyg Jurpupisimo ayp fo suou Jununssy i
SRI0N

00'001 98L'DLY'LOY'E

00'001 98L°0EL'688'C

00001 98L'08¥'851°C

6VF1E ZS6LIS'I60T BLLE TSELISI60T RSOS  2S6'LIS160°1 13410
(z 2og) PIUOD
w Junoe
saied 1ay10
U $5900
1689 PER'TERCLLT 2279 PERTIGLOLT Ty6P  ¥68°799'990°1 g ‘10
% Saleyg % play sareyg % Play sazeys
paisafpy pasnlpy jooN
10 "ON Jo "op
( 2oy SIUBIICAY 3) O)  (, p nONdLIDSYNG Jmpjoyareyg
Sunpaene spydu ) dunsixg
uopdinasqns 10 ogiapduos
31)) Jo 251313Xd Buinoljo;

[ing 3y vodn
puE toydiaasqng
a1 jo uonajdmod

daimotjo)
£p)e1pawny]

£ppreipawmng

1$MO[|0] SE ST
SIBYS 951019X7 JuRlIEA, Y] pue sareys uondiiasqng ayy Jo ansst
3Y3 1938 pue 210)2q Aueduwio)) oyl Jo ainydnsls Suiploysieys oy
(7 o8 ANVAINOD FHL 40 JENLONYLS DONIATOHTAVHS
7 2dwg)

‘Auedwio)) uoueARIBIY))
Aue 10 SI13QUIA]N JUOUBARIE3YD) Y] JO Aue Si
9a19jsuey) ) Ssajun Juasuod 1oud s Luedwo)
Yl MOYitm 3[GRIIJSURI} JOU IB SJUBLIEM

‘saieys
asiolaXq JUBLIBA 2Y) ‘ul [eap O} uoissiuiod
pue ‘Jo Junsi syi 1oy 23uryoxy Y5015 2Y) 0}
apew 2q [ uoneatjddy o8ueysxa yaois 2aYlo
Aue 10 23upYyoxg 201 SY) U0 SJUBLIBA SY)
30 Sunsiy oqgy 10 apewl 29 |im uonesrydde oN

‘pted 10 opewl ‘pAIR[I9p SUOTINQINSIP 13Y1C pue
spuapialp {je 01 1311 3y} Fuipn{oul ‘3s1019%3 JoO
au o) e anssi ul sareys§ pAASnipy 1syio ayy
ynm syvadsor jje wt A[jenbs yues {{im ‘ponssi
pue pted £}1n) usym ‘sjueltep ) o1 Juryoene
s1yd11 uornduosqns a3 Jo 2S1019%a uodn
panssi 9q 0) Surjjr) SaIvYS ISIdIAXY JUBMEM oY)

aAsnyoul
S3l1ep Yloq ‘21v( INSS] JUBLIBA, DY) WOl
s1eak 951y) Suljje] Aep oy uo Suipus pue Ire
onssy juelepm ) woll Fuduswwos ponad oy

‘sosodind eydes unpiom
{eaoua3 10] SIURIIEA SU3 JO Kue JO 9SIDIIX2 23U}
uodn ajqea15231 (Aue J1) spaasoid ayy Kjdde
01 pusiul £Iua.11nd S1019314(] Y], 1B9L plyy
3y} ul pasidIaxa AJjny 31e syuellepy 9Y) JIpun
s1y811 uondrdsqns AP J1 OO0 L9R L1E$HH
aq 11w spaadosd aul IsHiYm ‘000°0L6'88TSIH
aq (it spoasdsoid oY1 ‘iesx puosag
Ayl ul pasioIaxas AjInj oIe sjuBlIgAy 9Y) Japun
51y vondrsasqns syl 31 "000'€L0O'09T$MH
aq 1M sjupliep) 9Yj JO IS1019X3 [[nj 3yl jo
Kuedwo) ayi £q 2{qeA192921 spassoid sy ‘1esy
1S1g 9Y) wil siueliep sy o1 Sunyoene syy3ius
uondiiosqns 3yl Jo ISIDIAXD [[nj Fulwussy

(aaoqe saieyg
uonydirosqng ayy jo 8311 onssy,, Jopun 228)
$00Z ‘2unf Q¢ 1 sk a1eyg 1ad anjea 19sse 121
P31ePI{OSUOD palpreun 3y) pue saleys ayj Jo
saa1ad Suiso[d yayiew 1w931 Yloq 01 wniwald
{eriueysqns e sjuasaidar sjueliepq oyl Jo
soo1ad 351013X2 3yt Jo 9Fues 21y Ul JaA3| yoey

(.Je3x puyy,, 24y
MNR(] INSS] JUBLBM

Y] jJo A1esiaaiuue
pay3 sz Jurpssard
Aporeipawun Kep 2y3 01
Ne( onss| JuelIep AY)
Jo Kiesiaatuue puooas

SY1 Jo sjep o) urod{ ‘¢

(quounsnipe

03 123fqns)

areyg pasnipy
12d GgO$MH =

AyjIqeragsueay,

: dunsry

SAIBYS
aspIaXy
juerIepy

13y} jo Surjuey

1poLIag ISIIIXY

‘Sateyg ISI0I1aXY 1WBIIBA 2 pue sateys uonhduosqag

Sy ‘ur jeap 01 uoissiwiad pue ‘jo Fuiisy ay) Joy s8ueyoxy
30018 ay1 jo santwwoy Junsiy ayl oy Ljdde [jim Avedwo)) ayy
Juysyy a0) uonediddy

TADS 213 18 FunoA wod) uieisqe |{im

-uondi1asqng oy Ul PaAJOAUL 10 UT PIISIIZNUL 1B OYMm ISOY] pue

$91e10088e 3A103dsal soyy pur (31 Yitm 1132u0d ul Junoe sarred
Suipnjour) ‘Auedwoy) sy jJo sapjoyaseys Fuijonuods 2yl Julag
‘1d3 ‘11od jo Kem £q DS Syl 1 ssapjoyareys juspuadapuy sy
£q jeaoidde uoda {ruoinpuod apew 3q 0) pannbal si pue sajny
Qunsiy oyl Jo (6)91 v 3(ny apun Auedwo)) ay) 1oj uonosesuen
Pa100UU0D B $21n)1ISU0D H0Nd1LIdSqng 3y ‘UoIdUUO0D SIY) Uy "solny
Sunsiy sy 1apun Auedwo?) sy Jo uosiad poIdsUU0D € I 310]3191)
pue Auedwo) oYy Jo 1ap{oyairys Jul[joIjuod ayl Jo IBIDOSSE
ue SI $5900Y Yop ‘A[Suiplodoy "s$922y (irop jo [endeo sieys
pousst ay; jo :edordse uit g41¢ 16 Amruixosdde uy paysarauy
APo211pul osje 238 SIIQUIDA juoueaBIRdY) 2y, "Auedwo)) ay)l jo
{errdes a1eys ponsst a3 Jo gy 6 K191euixordde ur pasaioug a1
‘IdD ySnoay; ‘siseq ajeS8a133e ue U0 ‘SIVqUBA JuoUBARIBIYD) 911,

IWIIUNOULE SIY) Jo alep oy Fuiposasd
sypuow 7] uiyim sontanoe Suisier punj Aue aagy jou s20p
Kuedwoy ayy, ‘soiny Sunsiy 241 30 (1)9¢°¢1 3{ny 13pun Auedwo))
ay) jo siapjoyareyg juspuadapuf sy) jo jeaoidde ayy o1 alqns
g |]IM pue $5920Y Yiopy 01 Auedwia)) syl £q sivenrep 9yl pue
sareyg uondiiosqng aY) Jo 2ussl 3yl sas[oaul uondudsqng yJ,

vondriasqng ay3 Jo suonedyydury sagny Juysey

Ul Y
uandirasqng sy o1 sonted oyl £q paarem aq
ues SUOINPUOD 3a0qe ay? jo suoN ‘(Kuedwo))
3y AQ pansst 9q []Im SIUBLIBM dY7 JOU Saleys
uoinidirasqng o1 Jaypau KjSuiplodoe pue)
pajeutuns) aq [{eys wawsaidy vonduosgng sy
*(o213e Aew sonued oy se 9yep 13rg] Yons 10)
$00¢ ‘12dy puzg 10§29 10 U0 PI[[{n] J0U I1E
SUOIIIpUOd 9A0GE 3yl jJo AUB 12Y) JUDAD Y} U]

'SOIRYS ISI1D1AX7] JUBLIEM U] pue saieys
uoildiidsqng oY) Jo JnsSS! pue juauiiofje
ayy 10j uworssiwitad Junuesd Luoyiny
Aielauojy epnwirag 2yl ‘Kresssosu Jr (g)

pue IDAI1EA\ YSEMITIYAY 241 JO JueIE oyl
0] paydelle suciipuos Aue Jo uoldejsnes
3y} pue 31 yYyum 1192u0d wi Fupoe
sanied sy) pue SS90y YIOp O1 13alepy
ysemanysy oY1 Junuead sannoaxyg oy (y)

150IRYg 9S1019XY
wenep 941 pue sareys uonduosqng ayl
‘sareyg paisnlpy 3y ‘ul [eap 0) worssiuiad
pue ‘jo Sunsi| syy Sunuesd afueyoxyg
Y201§ 2y31 jo 2ontwwor) Supsty oy (g)

19AND9})2
duiwosaq uornesiuediosy jended oy (7)

5007 ‘¢ Yoy ‘Aepsiny) paepue)s dyL




-

S00T “Yore pig

‘Kepsiny] uo "W'e gg:¢ WolJ 199jJ9 Yim Sa1eys ay) ut Suipes jo
uondwinsax 1oy a3ueyoxg Y201§ 2! 0) Ipew udaq sey uonestjddy
Juawaounouue sy} Jjo asea[al ayy Juipuad Qo ‘Areniqag
4i¢z ‘Aeping uo ‘we (g: Woitj papuadsns sem adueyaxyg Jo0Ms
Yyl uo sareyg ayy ui Burpen ‘Auedwo)) ayl )o i1sanbas oy 1y
ONIAVIL A0 NOLLJINSTA ANV NOISNAJSAS

19194 “19nX uooy Sunayd

SN Pue BApIIESRURA 1BYODPIYD) I ‘evey[d ueunpng Iy A[oweu
‘$1019211(] JANNDIXD-uou Juspuadopul 221y PUE ‘|npeuByIUEY
JBARIDIA IJN PU® 1InqUIAS uIojeuey], I ‘[njeresr-eA1iyd
ey, 1A ‘ulomueal] U I ‘wsewiny3uood asesd I
‘HOUEARIRI[ J2WING “IJA] ‘JUOUBARIBIYD UlUey( I ‘lUoURARIRL(
LUOA] 1A ‘TUOUBARIRIYD) UEIE[ J]A A]9WIBU *S1010211(] 2A1)NIIXI
auTu ast1dw0d S1019311(] Y} ‘JUSWIOUNOULE SIY) JO 3IBP 2Y) 1B SY

‘ajqeanoesd se Uoos se
slapioyaieys o1 paysiedsop 2q [[Im ‘INDS 9431 JO 3d1I0U € (Al) pue
‘s1apjoyaieys yuapuadopuj oY) pue aaniwio)) pieog uapuadapu
3yl 01 I1asiApe [elougulj juapuadaput ay) jo uoiluido ayy (i11)
‘santmwo)) preog Juapuadopuj 3y) woly 13113] © (11) l1oAlepn
ysemaliyp\ 21 pue uonduosqng auy1 ‘vonestuediosy jende) aip o
Sune[a1 uoneunojul (1) ‘suryy 1ayio Fuowe ‘FuiureIuos IB[NSID Y

‘uo1)I3UUOD IBY) Ul SIapjoyareys
yuapuadopuy ay) pur aaIwWwWo.) pieog udpuadapuf o4) asiape 0}
paturodde oq [j1m 19s1ape [edueulj Juspuadapu uy "uondussqng
Y1 PUB JAATEA USEMI)IYA 2Yl UO s1apjoyaseys juapuadapu] o
9SIAPE 01 P2aysI[qeis2 3q [[iA aanimuio)) pirog juapuadapuy sy,
TVHIANAD

1 yam 20009 ul unae sanied ayy

PUB §S200Y ULIOp, 01 I3AT2pq Uysemanysm a4y Sunuesd sannooxyg
9yl uo ‘s3uiyy 1oyio Buowe ‘Jeuonipuod si uondiiosqng Syl

‘1j0d Jo Lem £q DS Y1 Ie sIopjoyareys
wapuadapuy ayy jo jeacidde oy ‘s3uiyl iay1o Juowe ‘01
192{gns 2q pInom ‘oAnndaxyg 2yl £q pAAURIT J1 TOAIBAN USBMIITYM
9y [, ‘uonegdijqo Ia3jj0 AIOIBPUBWI YONS JATEM O) JIATBAA YSBMIIYM
2Yy) jJo jueld oY1 10] 2A11003XT A3 0} Ipewt 3q |jim vonedijdde uy

‘%H9LS 01 Y [0°Q woif
8ur8upi 152051 Fuipjoyaivys ynm siapjoyaioys Cp Jo as1dwiods  siaypQ, 210N

— $S000Y UOM _

%001 —

panun-y Auedwo))
Suipjoy pueydyod uaorey?)
%001 _

vﬁ_EE?nquu
dnoioy pueydyjog usorey)

_*%.wv _a%m.m_ %9621 T»G.N_

Jwocn
(210N) uouraRIRI[ wouBARIEIYD JUOUBARIRI[
S19tDQ PWwog unwey(y INUON

JuoURARIRINY

veref

‘3[0yM B Se s1ap[oyaleys
ay) pue Auedwo)) oY) Jo sisa1anul ayy ut st uondiidssqng oYy jeyd
12PISU0D (IISTAPE [BISURLL] JUSpuadapul ue Wolj adIAPE 3Y) JUNOIDE
o1 Furye) 191)e UaA18 2Q J1IM SMIIA 2S0UM SI01DIII(J IANINDAXD
-uou juspuadapul ayy Sulpnjox9) sioan( ayy ‘dnoin sy jo
uotiisod [eroueuly 3y uay)Susans o) pue asueurj A1inba mau asier
01 ‘aaoqe pauoijuaw Kynbs mau jo Suisies oY) 01 se UONIpUOd
ay1 [1j[ny 01 Aueduwo?) ays 10j Aem ojersdoidde ue st uonduosqng
oYyl 1Yl 13pisuod (JastApe [eloueurj juspuadopur ue woiy
SoIApE 2Y) JunoddR o Juiye] Joige uaAlg aq [{1a SMIAA ISOYM
$1010211(] 2ANNO9Xa-uou Juspuadapur ayy Surpnjoxa) s1019211(T YL,

‘2A0QE psuonusw A31]1de]
UEO| M2U 23l uIRIQO O] Iaplo ul uoljjrur gggsn Jo Aunba moau
suteiqo Auedurol) syl 1Byl UOHIIPUOD 23U} {13n] [im uondiiosgng o
Jo uona[dwod sy "9A0QE pIUuONUSU SE Ssaupsiqapul st Aedas 01
Auedwony oy Aq painbal wins (vj0) ayy jo 1red se [[nj ul paijdde
3Q 0) papua)ul 218 Ydlym ‘uoljjiw ZeZ$MH 24 01 PIIewISa e
spe9ooid jau oy pue ‘(uoliw 9e$S) A1orewixosdde o1 juajeainbs)
uor[i $¢Z$HH 29 1m vonduasqng ayy jo spassoad [e10) 2y

500z ‘11adVy npg 210J9q
10 uo ‘onoqe pauonusuw ueo] SurSprq a1 pue sajou 9je: Funeoyy
3Y) JO SI2p[Oy 3} PUE S10NUPIID JUBQ 9Y) O SS3UPNGapul Funsixs
s, Auedwo) oy Leda1 01 L11{1oe) ULO] MBU oY) Ynm 19y1aBo
pandde oq [peys yoiym uorpw gggsn jo £Lirnbs mau uierqo
pinos Auedwoy 2y1 *s3unyp oo Juowe ‘ey) st £31]158] UBO| M3U
ay1 jo juesd ay) 10j SUOLIPUOD 2y} jo auQ ‘A11{I0E) UBO[ MU e
JO s)ueQ UIL)I2D WOJIJ] ‘UONBIUSWNSOD AJINDSS PUE UBO] JUBAD]L
9yl Jo uonnoaxa 3yl urpnjdul sSUCHIPUOD SMOLIBA 01 103lqns
‘uorj[nu Qp1$SN JO A1|I0B) UBO] M3U B JO SUBQ UIRIIID WO
‘19)J0 U® PAAIa02I MOU SBY puUR S)UEBQ UIL1Iad YIIM SUOISSNISIP
ur uasq pey Auedwo)) 9yl ‘ssaupoiqoput jo [3a9] Funusixa syt
20UBUTJ21 O] IOPIO U] “I21[1eD ST 19A2YSIYM ‘UOIINIIISUl [RIDUBUL] B
wioay A1rjIoe) 11Pals MU € SUILIqO )1 10 SUONIMIISUL Je1DURLI) pUE
sjyueq Aue woiy Ayrjroe] uisueuijal e sureiqo 11 Aep 941 U0 urvo]
Su8puq yons Aedar [[eys Luedwoy) oy) jey) wowraa1dy fijioey
Suigpiag ay1 ur papiaaid st 31 ‘wisd) pres o) JuIpuRISYIIMION
‘Auedwo)) syr £q pazi|ln SI 31 yoiysm uo 2)ep oY) wolj IB3A
auo s1 ueo] Swi18pliq 9yl Jo Wi AL H00Z ‘T2quiade puzz pAaep
wowo213y Anpioeg 3uidpug e topun ueo| Suidpriq 01 jyuensind
uol|[m g°:0z$SN Ajdrewixoidde jo wns ay) uj Jueq e 01 paigapui
osie s1 Auedwo) aqy, ‘(papuains se) ¢ppz ‘1dy YO¢ 310jaq
10 uo juswedal fruly 10J oanp st yoiym (pspuswe Kpjuanbasqns
se) 1007 ‘Adenigaq Y18y porep juswooify SBuninmjonnsay
dnosn e o1 juensind uoljpiw 6 9pi$SN Alersunixordde
jo wmns 23e3s188e 213 uy satou 2ex Juneoyy s, Auedwo) ayy jo
SIOPjOL] 943 puR $10)IPaILd YUEq urelad o) paiqaput st Auedwo)) ayJ

‘Kuedwod

SuIp[OY 1USMWSIAUI UR S SS90y Yilop, “Suipjoy jusuinssaul pue
Kf1xadoid pue SANOWOINE JO SILI0SSIIOB pUR §3]0£210J0W JO I[BS
pue uononpoid ay; ‘suonerado Annod pue [[TwpPasj ‘sjonpord
feamnonde yo Sutpen ayy ur pafefuo Ayediounid s1 dnougy ayy
spa3301d jo asn pue uondirdsqng 3y} 10jJ suoseay

“(Ldeap puooag, oy)” T T T T T T
21B(] 2NSS] JUBLIEA
ay} jo Aesiaatuue
puoo3as ey Jmpadad
K)ayerpauiun Aep sy}
01 21B(] 20SS] TUBLIBA
9y} Jo AIeSIaAIUUEB 1511)

(qusunsnipe
,01103[qus)
areyg pasnlpy

12d 0G0$MH = 2Y) Jo Jep Y woy
(AR 1S3, °y)
21B(] 9NSS] JUBIIRM 3]
(uosunsnipe  jo Alesiaaluue jsuy syl

01 192(qns) Surpasasd L2ieipawus
areys pasnlpy Aep a1 01 2

aod G O$NH = 2NSS] IUBLIBAL 1) WOld [ 3I[AJ ISRIIXT

(astmiaylo
10 suondQ 21eys Suipue1sino syl Jo ISIIIXD
uodn Jayiaym ponssi ale saley§ paisalpy
10 sareyg tayyo ou Suiwnsse) wonduosqng
ayl £q posdiejus sv Auedwo) a3yl Jo
reitdeo aieys pansst oYy Jo a,07 Aewixoidde
Bunuasardar ‘sareyg paisnlpy 000'0F6°LLS
Jo 21e82188e ue jJo onsst 3yl U NS 1M
(m072q pajiersp se porrad 951919%3 o) Funnp
SS'O$MH 01 SH'0$NMH Jo 28ues oy ul so1d

9S1019X5 3Y] 1B) SIUBIIBAM 91y JO ISIDIdXA [[A) zIS

Kueduro)) a3 J1anssy

:$MO][0J SB 218 SIUBLIEA 241 Jo suwa) [ediound aygp,
SINVIIVM

YOOZ 2unf Y10¢ 18 se 0 0$NH
A1orewrxoidde jo sareyg 1od an[ea 19sse 13U PIIEPI[OSUOD

poltpneun ay1 01 9%pz 9 Alorewnxoidde jo wniword B .

pue 1600z
‘Aren1qa,y yipz Surpnjour pue 01 dn sAep Suipen g 24l 10§
a3ueyoxyg 32015 oY) uo pajonb se a1eys 1ad 1 O$NH Jo 2oud
Suiso[o afelaae oyl 01 9z ¢ A[21ewixoidde jo wniwaide .

16002
‘K1eniqag Yipg Suipnjour pue oy dn sfep Swipen g1 21 10]
a3ueyoxy ¥o031§ 3yl uo pajonb se areys 1ad e g Y Jo eond
Buiso)o 28e1oar oyl 01 %62 ] Areieunxosdde jo ynoosipe .

‘juswadunoute siufy Jo ansst ay) Suipuad
23ueyaxyg 0015 24l uo saieyg 241 ul Juipen jo uoisuadsns
ay1 o0y lonnd Kep Suipen isej ayy Jureq ‘goQg ‘Areniqoyg
yipZ uo 28ueyoxyg y2035 a3 uo paronb se aseyg 1od [ O$AH
Jo aoud Buisod ay) 01 %466 17 A[21eunixoidde jo wnossipe .

:siuosa1dal
yorgm ‘areys uondriosqng Jad 2 O$NH ST 2011g uondiuiosqng ay],
saxeys wondrasqng ayy Jo adllyg suss|




08 LSNH 01 001851 Jo 2102 28upyaxa 3yi 1v Kjuo sasodand uenpasnyl 1of apoue §1 S4DJjOP
10y Buof orul sipjjop $a1vig pailiug) fo uonvisupd ‘udwadunouup sy Jo asodiand 3yl 10,

UIPDR]SIW JUAMBIUNOUUD STY] U1 JUIWFIDIS KUD YD PINOM YD1y JO UOISSTWIO 311 ‘TURWIIUNOUUD
Y1 ul paUIDINGD 10U SI1ODf 13YI0 OU 24D 2UYl PUD UONDIIPISUOD |Nfaipd pup anp 121fp 1D
INLLID UG 2ADY JURWIDUNOUUD S1Y] ul passaidxa suoturdo ‘a8pajmouy 119Yy1 [0 1s2q 2yl 01 10Y1
211Mbus 21qouoSPs1 v PP SUIADY WALfUOD PUY JUFWIIUNOUUD SIY] Ul PIUIDINOD MOTIDILIOfu]
 Kovan2ov ay1 40f nniqisuodsas nf 1d2220 Kjjvaaaas puv purof Kuvdwioyy a3y fo si0a41( 3y ]

$00T ‘yarey pug ‘Suoy Fuoy

4291ff() 2a1M23xg fo147) puv UDULIIDYD)
JuouURABIRIY) UIUBY(]
pieogq ay1 jo JapiQ Ad
siseq 91e82133¢ ue UO SIAQUIARN JuouEARIR3Y) Al Aq
1€°16 A[ojeurrxordde o) se paumo A[1021put St yatym *spue[sy urdip
111g 9yl wt pajerodioour Auedwiod B ‘paYiyT] Sutpel], $5900y Y1lopm

1wawoa3y uonduosqng ayy o1 wensiad sareys vondussqng dn
11}B) SS329Y Y)IOA\ JO I[NSAI B ST ISLIE p[nom YaIym 11 Yiim J130U0d
- unioe sansed Jo $S200y Yuop Aq paumo Apeatje jou suondQ
BYS pue sajeys§ paisnlpy ay) [[e 10] I13]jo [e12uad Alojepurw e oyeW
31 11m 3192009 w1 unoe sarsed pue ss200y Yuop Jo suonedijqo
11 Jo 109dsal w1 9po)) SI2A09YE], Yl JO 97 34Ny uWros) suonesuadsip
) S9JON 2yl 01 [ 210N 01 Juensind 9ANNIIXF Y} WO IAIEM B

siueliep 9yl 01 uryoene s1ySu vondiiosqas ay) Jo ASIOIIXD

bdn pansst pue panojje aq o) sareys pASnIpY 000'0v6'LLS © dn
21e30153¢e

- salJeyS paisnlpy mau 000‘0P6°LLS O) dn 10J 3Q119Sqns 0) Jo13Y)
3pioy sy Surpiius Auedwo)) sy Aq pansst 99 0) pasodoid siueilem
Kuedwo)) oy Aq pansst aq [[1M SJURIIEA 2U] YIIYm UO 31ep 2]

SIBJ{OP $31B)§ pauf)
SI3B19]A] PUB SI2A03YR) U0 3Ipo)) Suoy Suoy

1wawes1dy uonduosqng ayi o) juensind $s330y Yuopy 01 Auedwor
{1 4q pansst pue panol{e 2q 01 saleys pasnlpy mau 0O‘0ST €L

areyg uondussqng 1ad 7 0$MH Jo 92ud uonduosqns ay1
JURIIBA 941 YIIM panssi aq [[eYS yolym) saieys§ uonduosqng ay) Jo
H11d119sqns 3y} 01 UOIIR[AI UT S$200Y Yuop pue Auedwio]) 3y udsomiag
Ul parajua §OOZ ‘YOJEIN puz paiep juawdaide [BuonIpuUod 3yl

Juawady
oudirosqng ayy oy juenssnd (SIUBLIBA 9Y) Yum Pansst aq [[eys
d1ym) saley§ uoiidirosqng ay) Jo SS9y yuopm Aq uonduasqas ayy

Kuedwo)
11 Jo peided oreys ay) ul yoes gO'Q$S 2N[EA [RUNHOU JO SIIBYS

panwi Suoy Juoy jo adueyaxy 001§ YL

ArpAndadsar 7oz 1aquiaaoN U197 pue (ZQoT ‘[Hdy
0] uo pa1ndxa yoym) 7661 ‘11dy yigp uo paydope Aueduio) ayy
» sowrayds uondo areys Junsixs oYy pue plo sy 01 juensind psyurid
uowisnlpe 01 19algns) (aq Avwe ased 2yl se ‘satey§ poisnipy 10)
IBYS 9696809 10] aquiosqns 0) suondo aieys Fuipueisino ayi

.S$900V JUOM,,

LAIATBM USEMBIIUA,,

. S2IBYS 2SI0IaXT JUBLIEM,,

S1uBlIRM,,
1B 2nSS] JuBlIEM,,

«$SM
.3POD) SIzA0EL,,

«(s)a1eYg uondirasqng,,
20114 uondusqns,,

LJuawoaldy uondiosqng,,

«uonduosqng,,

«SHEYS,,

23ueyoxyg o015,

suondg aeyg,

ol 01
suny woiy (aq Aew 3sed 2yl 5B ‘saley§ paisnlpy 10) sateyg Jo sIap[oy

uondr1asqng oY} pue IBATEM YSEMAIYM Yyl ‘uonesiuedsoay jended
a1 *sienew 1ayio Juowe ‘Fuirordde Yy 1y3noyy §1 ‘pue JulIapisuod
10] pausauod 3g 01 Auedwo) 2yt jo Junoaw (eiouad (erdads e

Fuoy Fuoy “iseq peoy s,u3rand) €8} ‘U] ||3:3doy

100{] Y19 JO PAIILLT SIDTAIIG J0ISIAUT Juoy Juoy areysrayndwo)
fppureu ‘Juoy Juoy ul Auedwo) 2y jo 1ens1891 aleys youelq 3y
aSurYOXE YOOIS AY) UO SINUNIBF JO Bunst 2y Buluisaog) SN 2N
uondussqng ayl ut PAA|OAUL IG UL PIISAINUW

318 OYMm 2SOY1 pUB S2)BID0SSE 9ANdadsal Nay) pue (1 Yitm 1150U00 Ul
Zunoe sonied Suipndul) 14D WYl 13Y)0 s1ap[oylvysy

IaALEAL YSEMAIY AL pue uonduiosgng 3y ‘sisnew 1ayio Juowe
‘y0 19adsal ul s1ap[oyareys juapuadopu] Y1 ISIApE 01 Paysliqelsd
3Q [[1M gOIYA SI1010911 JO PEOQ 9Y1 JO 2aNIwwod wapuadapul 3y

eury) jo aqnday

s.o1doad 2yl Jo uoiSay 2anensiuwpy {etoadg Suoy Suoy 2w
sauseIpIsqns sj1 pue Auedwo) 3y

$91880[9p SIY JO KUk 10 UOISSIUIWIO]) SAININ

pUE $31111022§ 9Y] JO UOISIALQ IduRUI] 1e10d107) 2Y3 JO 103221 2
Auedwol) ay1 Jo si01231p

siseq 218524338 ue uo

s19quIsy JuoueARIRAYD) 9 A9 %I1E°S Kjarewrxoxdde 01 se paumo si
‘Kuedwo)) ayl jo IapjoyaIeys Sulj[0NU0I 3y P17 “0D Suipjoy 14D
adueyoxy] Y0015 21} Jo pleog UIR 9]

uo papen pue paisi ale saIeys asoym ‘A1(1qer| pAlWI| YiIm epnuidg
ut poresodioour Kuedwos pajduraxs ue “py] "0D pueydyod d°D
(own 0] 2WIy WO PIPUSWE SB) EPOULIAE JO 1861 10V satueduwro) 2yl
uouBARIRI[ JOUWING "I[A] PUR JUOUBARIEZID

utuey( I ‘JUOUEABIEBI[ LNUOJN "IN ‘JUOUEBAEBIEIYT UBJE[ RN

sSunaow erauas e
s1yS1 SUNOA BY) JO 210U 10 g5(¢ JO ISIDIINI 3Y) [011U0D IO ISIIIXI
01 se 0s paisaiejui A[10a11put 1o K[12311p A1e/st 1319501 uayey 10
A[[enplaIpUl SI9QUIJA JuouRARIBAYD) 2] JO AUB Ud1yMm Ul Aueduioo Aue

jueunsnipy [ende) sy pue vortonpay [ended sy

(Auedwoyy ayy jo smef-akq a1 jJo (s)juswpusue pasodoxd
ayy pue) aieysg ponsst yoea uo dn-pred pp SN JO uONELIOUED
3y £q 10°0$S O YB3 GO0$SN WOl SaIBYS pansst ay Jo yoesd
JO anjea jeuiwou pue [ejided dn-pled sy) Jo uondnpal pasodoid ay:

saaeyg po1snipy Jo raquinu nstabal ay) jo uoneasd ay1 4q
[oas] [eurduo si o1 Auedwo) ayy jo (ended ateys pasuoyine aui Jo
25E210U1 9Y) PUE SOJEYS PaNSSIUN Jnq pastioyine 3yl Jo uone[asued 3y}

2A1199]19 Surwoo3q vonestuesiody (ende) sy uodn Aueduto)
3yy jo feirdes sieys oyl Ul Yoes 1) QFSN AN[BA JeulwrOU JO SaIRYS

gojny Sunist| 3yl 1apun 1t 01 PaqLIdSE Fulueauws Yy sey

(¢ ?3ed)

S1oploysreys,,

«ADS.,
Slensiday,,
S0y 3unsty,

S1ap|oyaleys
juspuadapur,,

L9/nIuuo))
pieog juapuadapup,

Juoy Suoy,,
duoigy |

(AATINDAXT,,

SJopand.,

WIdDns

JAuedwo),,
N0y setueduro),,

S1aqWIB 1UoUBARIEDYD),,

Auedwoy) juoueAeieay)),,

Juonesuesioay fende),,

Luononpay rendeD,,

Jusunsnlpy rende)),

«Saereyg pasnipy,,
.§9)B10085€8,
SNOILINIdAd




