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TO: The Office of International Corporate Finance
COMPANY: SEC

FAX NUMBER: 0011 1 202 942 9624
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In accordance with our obligation as a 12g3-2(b) filer, number 82-5135, to file home
country announcements, please find the following announcement which was released by
~ the Australian Stock Exchange —

1. Prospectus update dated 2 March, 2005,

Yours sincerely
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Trudy Fenton =3
Corporate Administrator 7Y
T
.
=
0

If there are any problems with this transmission, call 08 8234 2660

This document and any following pages are intended solely for the named addressee, are confidenrial and may contain legally
privileged information. The copying or distribution this informatian or any information this facsimile may cantain by anyene other
than the addressee, is prohibiled. [fyou have recelved this document in error, please advise BresaGen by telephone and then return
it by mail to the address above. We shall refund in full your costs in doing so.




ASX Release: 2 March 2005

Prospectus update

We wish to advise that the minimum subscription under the Company’s recent Rights
Issue was not reached.

Given that the current share price is, and has recently been trading well below the
Rights Issue Offer price, the Board has decided that it is in the best interests of
Shareholders to return all funds received and not use the 90 day shortfall placement
period open to Directors.

To address future funding needs, the Company will access the Convertible Note
facility approved by Shareholders on 18 December, 2004, The Board will call a
Shareholder Meeting during May, 2005 to seek Shareholder approval to issue more
than 15% of the share capital of the Company and deal with related party issues.

Full details of resolutions to be put to shareholders will be provided in the Notice of
Meeting and Explanatory Memorandum that will be sent to shareholders shortly.

Bryan Dulhunty
Company Secretary
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