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{ UFJ Holdings, Inc.

I-1 Otemachi |-chome, Chiyoda-ku, Tokyo 100-8114 Japun

March 4, 2005

Office of International Corporate Finance
Securities and Exchange Commission
Judiciay Plaza,

450 Fifth Street, N.W.

Washington, DC 20649

USA.

Attn.: Mr. Paul Dudeck, Mail Stop 3-9
Facsimile Number:001-1-202-942-9525

UFJ Holdings, Inc
File Number 82-5169
Information Furnighed Pursuant to
12g-3-2 : the Securities Exchange Act of 193

Ladies and Gentlemen!

The enclosed document is submitted pursuant to Rule 12¢3-2(b) of Securities
Exchange Act of 1934, as amended(the “Act”).

The document is furnished with the understanding that such document will not
be deemed to be “filed” with the Commission or otherwise subject to the liabilities of
Section 18 of the Act, and that the furnishing of the document shall not constitute an
admission for any purpose that the Company is subject to the Act.

If you have any questions or comments regarding the foregoing, please contact me
at 81-3-3212-5458,

Sincerely,

CO~ /I
Chie Arai
Manager

Group Planning Department
UFJ Haldings, Inc.

BY FACSIMILE AND MATL
Enclosure
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Mitsubishi Tokyo Financial Group, Inc.
UF] Holdings, Inc.

Disclosure of US GAAP financial information

Tokyo, March 4, 2005 --- Mitsubisli Tokyo Financial Group, Inc. (MTFG; President and CEO:
Nobuo Kuroyanagi) and UFJ Holdings, Inc. (URJ; President and CEO: Ryosuke Tarmakoshi), which
have been preparing for the two group’s management integration in October 2005, subject to the
approval of their shareholders and relevant authorities, today disclosed pro forma financial information

relating to the transaction and UFJ’s financial statements based on accounting principles generally
accepted in the United States (US GAAP).

The financial information is set forth in a registration statement on Form F<4, which will be filed with
the U.S. SEC (Securities and Exchange Commission) today. After being reviewed by the U.S. SEC,
the Form F-4 is expected o be declared effective before the convocation notice for UF)’s shareholders
meeting is mailed in June,
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Pro Forma Combined Summary Financial Information (Unaudited)

< under US GAAP >

Mitsubishi Tokyo Financial Group, Inc. / UFI Holdings, Inc,

Pro forma combined financial data

for the fiscal year ended March 31, 2004 and six menths ended September 30, 2004

(1) Operating resnits (Unaudited)

(in millians of yen, except per shase data aod percentapes)

For the gix months ended For the year ended
Seplomber 3Q, 2004 March 31, 2004

Total revenue 2,254,281 4,922,448
Income from continuing operations before income tax expenses 441,412 1,893,639
Income from continuing operations 369,723 1,437.530
Basic earnings per common share —income from continuing operations
gvailable to common shareholders (in yen) 35,229.16 147,765.32
Diluted earnings per cornmoa share —ipcome from continuing eperations
available to common shercholders (in yen) 33,549.77 131,380.21
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(2) Financial condition (Unandited)
(in millions of yen, except per share data and percentages)

As of
September 30, 2004
Total assets 198,015,140
Shareholders' equity 8,160,767
Shareholders' equity as a percentage of total assets 4.1 %
Shareholders' equity per common share (in yen) 742,256.70

Shareholders' equity may change when the terms and conditions of new shares of
convertible preferred stock will be determined.

Formulas for computing ratios for the six months ended Septambar 30, 2004 are as follows.

Basic earnings per common share - income from continuing operations available to common shareholders

Net income - Income from continuing operations allocable to preferred shareholders

Average number of commeon stock during the period *

Diluted sarnings per common share - income from continuing operations available to common shareholders

Net income - Income from continuing eperations aljocshle to preferred sharchalders + Adjusrments in net ineome asswming dilurion

Average number of common stock during the period * + Number of dilutive potential common stock

Shareholders' equity per common share

Shareholders' equity at end of perind - Numbher of preferred stock at end of period x Issue price

Number of comnmon stock at end of period *

* excluding treasury stock and parent's common stock owned by subsidiaries and affiliated companies

47 04
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Pro Forma Combined Condensed Balance Sheet As of September 30, 2004 (Unaudited)

Pro forma Pyo forma
MTFG UFJ Holdings adjustments cambined
(in millions of yen)
Assets:
Cash und due from banks 3,591,732 8,149,014 149,479 11,890,225
Interest-earning depasits in other banks 4,116,045 569,684 (265,748) 4,419,981
Cell laans, funds sold, and
receivebles under resale agreements 2,246,091 460560 (1.592) 2,705,059
Receivebles voder securiies bomowing transactions 3,958,769 3,244,318 (162,492) 7,040,595
Treding account assets 7,910,977 4827545 (189,382) 12,549,140
Invespment securities:
Secuyrities avaflable for sale 31,633,734 18,035,485 273,974 - 49,943,193
Sgcurities being held to reamrity 1,876,652 - 15 1,876,707
Prefened stock investment in UF) Bank Limited 700,000 - (700,000) -
Qther invesment securities 282,321 275,943 359,936 918,200
Tota] investment securifies 34,492,747 18,311,428 (66,075) 52,738,100
Loans, net of uneamed incoms and deferred losn fees 51,784,748 43,928,238 135,017 95,848,003
Allowance for credit losses (938,208) (2,080,771) - (3.018,979)
Net loans . 50,846,540 41,847,467 135,017 92,825,024
Premises apd equipment—nef 569,285 597,926 40,915 1,208,126
Accrued interest 142,374 69,586 (151) 211,809
Customers' acceprance liability 23,705 30,358 - 54,063
Intangible assets 251,991 §20,086 785,311 1,657,388
Goodwill 69,468 2,399,391 2,155,643 4,624,502
Deferyed tax pssets 1,051,544 56,284 (465,085) 642,743
Accoints receivable 2,077,517 634,689 (11,074) 2,701,132
Other assets 1,945,477 803.347 (5.571) 2,743,253
Totnl 113,204,262 82,621,683 2,099,195 198,015,140
Linbllitles and Shareholders' Equity: ’
Deposifs:
Damestic offices;
Non-interest-bearing 4,812,258 3,860,822 27,916 8,700,996
Interest-bearing 53,869,927 51,306,252 (6,090) 105,170,089
Ovesseas offices, principally intercst-bearing 13,382,116 2,339,676 (222,142) 15,499,650
Total deposits 72,064,301 57,506,750 (200,316) 129,370,735
Dehentures 30,752 . - 30,752
Call money, funds purchased, and
payables under repurchass agrcements 8,846,928 2,169,787 (1,592) 11,015,123
Payables under securities lending transactions 2,916,200 2,380,652 (162,492) 5,134,360
Due to trust accapnt and other short-ferm borrowings 10,948,012 7,808,808 349,689 19,106,509
Tradipg account linbilities 2,068,544 2,647,808 (189,382) 4,526,970
Obligations to return securities recejved as collateral 2,640,781 195478 - 2,836.259
Rank accepmnces autstanding 23,705 30338 - 54,063
Accrued interest 103,787 68,371 (1) 172,117
Lang-term debr 5,477,822 5,775,359 158,121 11,411,302
Accounts payable 2,836,121 635,590 (11,074) 3,460,637
Other linbilities 1,510,968 1,894,559 (669,981) 2,735,546
Total Linbilirics 109,467,921 81,113,520 (727,068) 185,854,373
Shareholdery! equity:
Capital stock:
Preferred stock 122,100 732,224 (732,224) . 122,100
Common stock 1,084,708 267,776 (267,776) 1,084,708
Capital surplys 1,057,624 2,527,309 1,807,117 5,392,050
Retained carpings;
Approprinted far legal reserve 239,571 - - 239,571
Unappropriated 1,047,485 (2,490,221) 2,490,221 1,047,485
Accymulated other changes in equity from
pohowner sources, net of taxes 277,358 480,429 (480,429) 277,358
Total 3,628,846 1,517,517 2,816,909 8,163,272
Less treasury stock, at cost 2,505 9,354 (9.354) 2.505
Sharehalders' equity—net 3,826,341 1,508,163 2,826,263 8,160,767
Toeal 113.294,262 82.621,683 2,099,195 198,015,140

Pro forma adjusuneats include the adjustments to record the cansplidsted asscts and liabilities of UF! Haldings
at their csdmated fair values on the date of acquisition. The prp forma adjustment are also eliminatc
intercompany balanees and wansactons as of the periods presented.
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Pro Forma Combined Condensed Statement of Income for The Six Months Ended September, 2003 (Unaudited)

Pro farma Pro foema
MTFG UFJ Holdings adjustroents comblned
(in millions of yan)
Interest Income:
Loans, including fees 450,GB2 483,857 (11,321) 923218
Depasits in other banks 253)11 8,153 (1,179) 32,285
Investment secyrijics 176,931 102,606 11 279,350
Trading account nssets 23,181 8,674 - 31,855
Call Joans, funds gold, and recelvebles under resale
agrecments end securities borrowing transactions 19,437 10,172 1an 29,502
Total ' 695,542, 613,462 (12,594) 1,296,410
Intercut cxpense;
Doposits 94,088 38,815 ,179) 131,724
Debentures 348 - - 348
Call money, funds purchased, and payables under repurchase
agrcetments and securilies lending transachions an,452 11,694 (96) 42,050
Due 16 qust accayns, ather shoni-term bomowings, -
snd mrading account Liabilitics 34,983 ‘ 20,444 (13) 55,414
Long-term debt 55,745 65,357 (20,641) 100,461
Talgl 215,616 136310 (21,929) 329,957
Net interest income 478,926 477,152 9,335 966,413
Provision for credit Insses 167,039 202,398 - 369457
N¢t interest income alfter provision for ered|t losses 312,867 274,754 9,335 596,956
Non-Intereat income:
Fees and commissions , 312,471 297,036 7,192 616,699
Fareign exchange galns (losses) —net (164,247) 5402 1 (158,344)
Truding accouns prafits (Josses)—net . 12,323 (65,469) - (53,146)
Investment 6ecurities gaing —anet 194,685 280,735 - 447,421
Other nan-interest income 70,128 36,819 (1,20§) 108,741
Total 427,361 524,523 5,987 957,871
Non-|ntereat cxpenne:
Salaries and employee bensfits 238,935 160,962 4,377 404,274
Qpcupancy axpenses—net 60,424 68,039 12,426 140,889
Fees and commission expensss 42,079 29,905 4,121) 67,863
Amonization of inlsgible nsecle 33,740 55,074 20,222 109,036
Insurance premiums, including depasit insurance 26,276 25,758 2 52,036
Minarify internst in income of consolidated subsidlarics 15,752 3,754 - 19,506
Commyunicaiigns 14,195 4,684 233 19,112
Other non-Interest expenses 107,016 202,388 (8.705) 300,699
Tolal 538,417 550,564 24,434 1,113,415
Income from continuing operations
befare income tax expense 201,811 248,713 (9.112) 431,412
Income tnX expense 69,346 $,906 (3,663) 71,689
Income from eontinuing aperations 132,365 242,807 (5449) 369,723
Income from contnuing operations
nllocable to preferred shgreholders 3,479 26330 - 29,809
Income from continuing operations
available ta comman shareholders 128,886 216,477 (5,449) 339914
(In yen) :
Amounts per share}
Batie comnings per commeon share—income from
continuing aperations avaijshle to common sharehalders 19,850.94 42,52748 33.229.16
Dityted eamings per common share—income from 19,743.30 33,605.00 33,5497

cangnaing eperations available to common sharcholders

Pro forma adjustments include the adjustments to record the consolidased nssels end Lobilities of UPI Holdings
at their esfimated fajr values on the date of aequisition, The pra forma adjugiment are also eliminala
intercompany balsnces epd nmunsactions during the periads presented,
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Pro Forma Combined Condensed Statement of Income for Year Ended March, 2004 (Unaudited)

Fro forma Pro formp
MTFG UF] Holdings adjusiments combined
(in rillions af yen) .
Interust income; !
Loans, including faes 921,666 B40Q,832 (22,723) 1,739,775
Depoits [n other banks 48,093 21,264 (5,907) 63,450
Investment securities
Interest 341,062 139,411 20 480,493
Dividends 41,207 257 - 63,778
Troding account agsets 28,451 17,681 - 46,132
Call loans and funds sold 5,384 3,558 (57 . 8,.88S
Receivablea under resale agreements and
sccutides borrowing transactions 35,801 13,096 (605) 48,382
Total 1,421,754 1,058,413 (29,272) 2,450,895
Interest expense: .
Deposits 178,549 74,818 (31,361) 222,006
Debentures 4,035 - - 4,035
Call money and funds pucchased 9,910 1274 (66) 11,118
Payables under repurchase agresments and
securitics Iending rensactions 74,043 18,537 (532) 92,098
Due to trust aecaunt 4,950 6210 6 11,166
Qther shor-term borrowings and trading aceount liabilities 34,262 19,404 (€25) 53,632
Longp-term debt 120,765 88,745 (41,286) 168,224
Total 426,514 209,038 73.273) 562,279
Net Interest income 995,240 849,375 44,001 1,B8R,616
Provision {credit) for credit fossor (114,109) 313,124 (13) 199,002
Net interest income afrer provision (credit) for credit losses 1,109,349 536,251 44,014 1,685,614
Non-interost income;
Fees and commissions 572,668 S 445,717 16,309 1,034,654
Forcign exchangs gains —niet 413,911 95,561 - 509,472
Trading acoount profits—net 103,903 228,971 - 332,874
Investman! sacurities gains —neat 118,648 316,911 - 435,559
Refund af {he Jocal taxas by the
Tokyo Meaopalitan Government 41,989 25,695 - 67,684
Other non-interest income $6,976 37.112 (2.81B) 91270
Tolal 1,308,095 1,149,967 13,481 2,471,583
Non-Interest expensc: .
Salarles and emplayee bepcfits 506,710 344,550 (16,386) 834,874
Occupancy expenscs—nel 120,507 ) 121,193 23,996 265,696
Gains on other real estaic owned (579) - - (579)
Fees and commissiag expenscs 80,252 50,882 (6,423) 124,711
Amortization of iniagible assets 63,582 82,72 66,014 212,318
Insursnce premiunys, ipeluding depesis inguranee 54,392 52,054 3 106,449
Mipority interast in income of consolidated subsidiaries 42,404 19,668 - 62072
Communicafions 27,623 9,436 491 37,550
Orther non-interes| expenacs 341,149 299,407 (16,119) 624,437
Tolal 1,236,040 975,912 51,576 2,267,528
Incomé from cantinuing wperations
bafore fncumie X expense 1,181,404 706,306 5,929 1,893,639
Income tax cxpensze 357.817 95,618 2.674 456,109
Inceme from continning aperations 823,587 610,688 3,255 1,437,530
Income from continning aperations
allpcable to preferred sharchélders 7,981 27,828 - 35,809
Income from continying operations
avajlable tn cormmon sharsholders 815,606 582,860 3255 1,401,721
(In yen)
Amounts per share:
Besic .can.wings per rfammun'sham—-income fom 128,443,00 116,227.05 147,765,22
continuing operations availsble to common sharsholders :
Diluted eamings per cammon shate—incoma Fom 125,123.73 86,803.31 131,380.21

continuing operatians available to common sharcholders

Pro formn adjusfments include the adjustments o record the consalidnted asscts and liabilitics of UFY Holdings
ut their estimated fair values on the date of acquisition. The pro forma adjystment arc also climinate
intcrcompany balances and trensactins during the periods presented.
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Consolidated Summary Report

<

undcer US GAAP >

for the Fiscal Year Epding March 31, 2005

UFJ Holdings, Inc

Consolidated financinl dats far the six months ended September 30,

(1) Operating results

20

(in mitliona of yen, axcept per share dafa and percentages)

For (he six months ended September 30, For (he year cnded Yor the year onded
2004 203 March 31, 2008 Mareh 33, 2003
(Unandired) Uaandited) (Audlied) (Avdhed)
Tatal revenue 1,137,985 1,191,877 2,208,380 1,731,464
Change from Me previous yor 4.5)% 275 %
Inevme (Joss) before income rax expenss, cwmulaldve cifoct of a change
in accaunting principle and extreordinary gain 248,713 458,124 706,306 (264,374)
Chungs from ths previous yanr (45.7) % -
Net income (loss) 245,749 397,716 607,729 (337,808)
Clitingt (ram tha previous year (38‘2] o =
Basic eamings (loss) per comman sharc—net incame (loss) available tp
commoan stockholders  (in yen) 43,106 76,242 114,642 {77,526)
Diluted earnings (loss) per common share—net income (loss) available
ta common sharcholders  (In yen) 34,012 56,598 B3R (77.926)
Nores: Average number of shares outstanding:
For the six months ended Scptember 30, 2009: (Common stock) 5,000 thousand of shares
(Prefarred stock—Class 1) 13 thousand of shares
(Praferred stock—Clags 2) 200 thousand of shares
(Preferred stock—Class 3} 16  thousand of shares
(Preferred stock—Class 4) 150 ihousand of shares
(Preferped stovk—Class 5) 150 thousapd of shares
(Preferred srock—=Class 6) 1 thousand of shares
(Praferyed stoch—Class 7) 200 thousand of sharas
Far the stx montjs ended September 30, 2003; {Commen stock) 5,035  thousand of shares
(Preferred sioek~Class 1) 14 thowsand of shares
(Preferred siock—Class 2) 200 thousand of sharcs
(Preserred Hock—Class 3) 33 thoutond of shores
(Preferred stock=Clasy 4) 150 thowsand of hares
(Preferred sragidClass S) 150  thowsand of sharcs
(Preferred stock—Class 6) 7 thousend of shares
(Preferred stock—Class 7) 200 thausand of shares
For the year cnded March 31, 2004: [Corunon stock) 5,058 thousand of shiaras
(Preferred stock=Class 1) 13 thousand of shares
(Preferred sioch—Class 2) 200 thousand of shares
(Preferred stock—=Class 3) 25 thausand of shares
(Preferred spock—Clasr 4) 150  rtheusand of shares
(Preferred stockm=Class 5) 150 ihousand of shares
(Prefarred stocl—Class 6} S thousuad of sharas
{Preferred stack—Class 7) 200 iheusond ef shares
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(2) Finsncinl condltion

<0

(fn milSona pf yen, exeopt par share dafa and pereentages)

A ol Seprember 39, As of Asof
2004 2003 Morch 31, 2004 Maorch 31, 2003
(Unaudited) (Unnudiled) (Audited) (Audited)
Total assels 82,621,683 80,165,840 80,639,731 77,337,421
Stockholders' equity 1,508,163 813,927 1,434,845 372,156
Srockholders' tquity o5 o percentage of fofal gssets 18 % 10% 18% 05 %
Stockholders' equity per comman share (in yen) 8,569.19 (138,926.50) (8,010.83) (227.722.49)
Notc: Number of sharas outsignding as of:
Scptember 30, 2004: {Commen stock) 5,101  thopsands ef shares
(Prefarrad stock—Clgss 1) 12 thousands of shares
(Preferred stack—Class 2) 200  thousands of sharss
(Preferred srock—Class 3) 12 rthawsands of shares
(Preferred stock=Class 4) 150 thowsands af shares
(Preferred stock—Class 5) 150 thowsands ¢f sharcr
(Preferred stock—<Class 6) 1 thousands of shares
(Prcferred stock—<Class 7) 200 (housands of shares
Scprember 30, 2903 (Common stock) 5,039  thousands of shares
(Preferred stock—<Llass 1) 13 thousands of shares
(Preferred stock—Class 2) 200 thousands of shares
[Preforred stock=Class 3) 33  thousands of sharcs
(Preferred srock—Class 4) 150  theusands of shares
{Preferred srack=Class 5) 150 thouwsands of shares
[Preferred stocb=Claxs 6) S thowsands of sharcs
(Preferved stocbClass 7) 200  thousands of shares
March 31, 2004; (Copvnon sjack) 5,088 thougands of shapas
(Prefarred stock—Class 1) 13 thousonds of shares
{Prefarred stock=—Class 2) 200  thousands of sharas
(Preferrad stock—dClass 3) 16 theusends of shares
(Preferred stockb=Class 4) 150 thousands of shares
(Preferred stock=—Class 5) 150 thousands pf shares
(Preferred stock=Clags 6) I thousands of shares
(Preferred stock—Class 7) 200 thousands of shares
&) Cash fioos
(in mfliions of yon)
For the alx monthd ended Septernbrer 30, For tha year anded For the yepr ended
20 2003 Murch 31, 2004 March 31, 2003
(Unaudfred) [Unaudirad) (Audited) (Audiled)
Net cash provided by (used in) operating activilics (206,866) 356,047 1,115,334 860,334
Nef ensh provided by (used in) investing scrivides 4,724,919 (1,527,204) (2.964,535) (3.173,8G0)
Nelt cash provided by (used in) financing ncrtiviries (84,719) 1,471,778 1,753391 1,632,111
Cash and cash equivaleos ot ¢nd of period 8,149,014 4,028,758 3,629,487 3,731,126

Farmulwe for computing rafio for ©)» € MONLHA anded Saplambisr 30, 2004 ars rw fojlow,

Basic arnings per ¢common share - net (qeome avplable o commun therehaldery

Ngt incurns - Talal dividends on prefurmed nlock
Averuge Mumber of coMMan Mark AUANZ 1he netiod *

Dllated enrnivgs per enmmnn ahare » nee income avatlabls w commea gharsholdem

Nat incame « Toja] dividenda en preferred slack & Adjudimenis In nat Incoma ossuming dilutjon

*L__T.JL___T_._._

Averaga number af common clack during {he perlod ® + Number of dllative poteailpl camman stock

Sharehalders’ equity por comimon shard

Sharoholaer equiry i nd of petiod - Numbes of prreferred sidek nl and of parind » Issue price

___%__._

Numher of comman §lpek ol ond of peried *

* ezcluding tressury syack and patent's commen srock awned by subsiglaris and affflisted campanies
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(US GAAP)

Condensed Cansolidated Balance Sheets (Unaudited)
UFJ Holdings, Inc, and Subsidiaries

As of As of
September 30, March 31,
2004 2003 2004 2003
(in millions of yen) (Unaudited) (Unaudited) (Audited) {Audited)
Assets:
Cash and dye from banks 8,149,014 4,028,758 3,629,487 3,731,126
Interest-earning deposits in other benks 569,684 998,282 875,259 964,248
Call Joans and funds sold 259,176 256,530 252,169 213,670
Receivables under reverse repurchase agreemenrs 201,384 531,094 627,868 787,172
Receivables under securities borrowing transactions 3,244,318 2,942,545 2,348,412 2,480,762
Trading account asscts 4,827,845 4,289,367 4,255,315 3,014,874
Investment securilies;
Securities available for sale 18,035,485 20,137,345 20,107,048 17,026,811
Other investment securibjes 275,943 268,010 203,295 171,031
Total investment securities 18,311,428 20,405,358 20,400,343 17,197.842
Loans, n=t of unearmned income and deferred lean fees 43,928,238 44,941,851 45,420,052 46,684,665
Allowanee for Joan Josses 2,080,771) (2.802.823) (2,438,309) (3,195,187
Net loans 41,847,467 42,139,028 42,981,743 43,489,478
Premises and equipment 597,926 591,611 573,781 588,049
Accrued ipterest 69,586 77,983 79,934 113,567
Customers' acceptance liabilities 30,358 27,909 31,486 37,582
Intangible assets 620,086 516,336 495473 544,715
Goodwil) 2,399,391 2,340,583 2,289,956 2,376,488
Deferred tax assets 56,284 40,572 63,319 23,835
Accounts receivable 634,689 298,412 565,278 229,073
Other asgsers 803,347 681,475 1,169,908 £44.940
Total 82,621,683 80,165,840 80,639,731 77,337,421
Liabilities and Stockholders' Equlty:
Deposits:
Domestic offices:
Non-interest-bearing 3,860,822 3,882,419 4,282,080 3,955,521
Interest-bearing 51,306,252 51,718,142 52,169,603 50,508,403
Overseas offices;
Non-interest-bearing 125,450 114,822 111,965 105,973
Interest-bearing 2,214,226 1,576,340 1,974,287 1,560,544
Total deposits 57,506,750 57,291,723 58,537,935 56,130,501
Call money and funds purchased 1,226,230 2,365,559 2,204,080 1,571,397
Payables under repurchase agreements 943,587 1,187,345 649,938 1,248,608
Payables under sccurities lending transactians 2,380,652 2,582,256 1,764,098 2,909,178
Due 10 trust account 1,698,607 1,348,330 1,753,929 1,250,246
Qther short-term borrowings 6,110,201 5,171,978 5,027,995 5,598,427
Trading account liabiliries 2,647,808 2,460,841 2,669,957 2,208,078
Obligations to refurn securities received as collateral 195,478 161,000 339,747 137,371
Bank acceptances ontstanding 30,358 27,909 31,486 37,582
Accrued interest 68,371 70,435 71,872 90,405
Accounts paysble 635,590 1,130,763 444,698 380,118
Other liabilities 1,894,559 1,592,877 1,551,393 1,669,329
Long-term debt 5,778,359 3,960,897 4,157,758 3,734,025
Total Liabilities 81,113,520 75,351,913 79,204,886 76,965,265
Stockholders' equity:
Capital stock:
Preferred stock 732,224 757,018 737,806 759,102
Common stock 267,776 242,982 262,194 240,898
Capital surplus 2,527,309 2,503,823 2,517,821 2,496,999
Accumulated deficit (2,490,221) (2,905,672) (2,709,640) (3,289,541)
Accumulated other changes in equity from
nONOWNeEr SOurces, net of taxcs 430,429 217,338 628,895 166,612
Total 1,517,517 815,489 1,437,076 374,070
Less treasury stock, at cost 9,354 1,562 2,231 1,914
Total stockholders' equity 1,508,163 813,927 1,434,848 372,156
Total 82,621,683 80,165,840 80,639,731 77,337,421
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(US GAAP)

Condensed Consolidated Statements of Income (Unaudited)
UFJ Holdings, Inc, and Subsidiaries

Asof Asof
Saplember 30, March 31,
2004 2m3 2004 2003
(in millions of ven) (Uneudited) (Unaudite. Audited Avdiled)
Interest income:
Loans, inchuding fees 483,857 424,453 840,832 908,600
Deposits in ofher banks 8,153 12,265 21,264 33,934
Invesiment sechritios: )
Inferest 91,785 68,056 139,411 149,035
Dividends 10,621 10,044 22,571 32,544
Trading nceount REBC|S 8,674 10,769 17,681 23,418
Call loans and funds sald 1,858 1971 3,558 5,035
Rﬁ:::zcc ‘m‘:rchnsc agreements and securilies borrowing 8314 7.493 13,086 14462
Tota} £13,362 535,055 1,058,413 1,187,028
Interest expenss:
Deposits 38,815 37,342 74,818 108,174
Cnll money and funds purchnzed 462 669 1,274 3,221
Poyables _undc.r repyrehnae agreemnents npd securifies fending 11,032 10,411 18,587 18,040
tmnsnenQns
Duc lo lfusl secounts 3,908 2,685 6,210 5,870
Qther ehont-farm borrowings and trading account lahiliHes 16,535 14,892 19,404 27,604
Long-ieom deb 65357 42,482 88,785 26,877
Tount 136310 108,481 200,038 269,785
Net intéerest incomne 477,152 426,574 849,375 917,242
Provizlon for loan Josses ) 202398 134,881 313,124 511,898
Net Interest [neome sfter pruvisian for oan Josses 274,754 291 693 536,251 408,344
Non-{ntorest incame:
Fees and commissions 297,036 207,156 445,117 381,960
Forcign exchynge gains (Josses) —nel 5AN2 33,111 95,561 (17.538)
Trading accounl gajns (lasses)}—nel (654A9) 177,420 228,971 (37471)
Investment sccurifjes goins —nel 250,138 . 199,579 316,911 122,018
Refund of local (axas by the Tekyg Melropalitan Government - . 25,6595 -
Equity in egrnings (loss) of affilialed companics 9217 9,126 (35.310) . 507
Qther non-inlerest income 17,602 30,430 72422 94,960
Toul 524,523 656,822 1,149,967 544436
Non-interest expense:
Salarles and employeo bencfils 160,962 172,634 344, 550 354,431
Occupancy expenses—nel . 68,039 &0,602, 121,193 121377
Feas and commision expense 29,008 24,089 S0,882 53,539
Amonizatien of intangible assets 55,074 40,533 82,722 R4,985
Impairment of goodwill - - - 194,000
Insarance premiums, including deposil jnsurance 25,758 25,848 52,084 50,889
Minority intercst in income of consalidated subsidigries 3,754 9,457 19,668 17,473
Commupicions 4,684 4,798 9,436 5,187
Provision (reversal) for accoptances and off-balanse sheel Y,
credil nsruments 9,733 (14,223) 831 (12,007
Losies on sales and disposal of premises and equipment 3,226 11,335 19,167 28,008
Other non-inigrest expenses 208,595 154,414 275,409 312,381
Tatal S5(,564 490391 979,912 1214154
Income (oss) kefore income kax axpanse,
cuomulative effect of change in sccopoting principle 248,713 458,124 706,306 (264.374)
and exyTracrdinery gnin
Incoma tax gxpenso 5,806 57,449 95618 23,753
Ineuma (loiq) befare comulatve effeet of chonge In
accounting principle and extraordinary guin 22407 400,675 610,658 (288,121
C:l::u:}a ::e effect of change in accounting prineiple, 2,942 (2,959) 2,050 (62,000)
Extrnordinacy pnin, nat of ax - - . 12,319
Netlneame (Joss) 245,749 397,716 607,720 337,508)
Incoms alleczhle tn preferred stockholders:

Cash dividends paild 12,861 7,029 7,029 23,263
Hancflcial conversion feature 13,469 £,818 20,759 22,127
Net fneoyne (Inss) available to comman stockholders 219,419 1R3_469 579,801 [383.218)

(in yon)
Enrnings Joss) per common share;
Busic cornings (Joss) por common share—income (Jose)
avnilable to common seckhelders before cumulntive eficct 42,528 76,830 115,227 {67,823)
of change in accounting principle and sxiragrdinary gain
Buosic carnings (lass) par camman share=—1et incame (loss)
available fo mmmolf stockholders 3,106 76.242 114,642 [7.526)
Diluted carnings (loss) per common share—ipcome (Tosg)
availghls {0 comman stockholders before cumulative effec 33,605 57,020 B&,803 (67,823)
of changs In aceounting principle and extrordinary gain
Diluied enrnings (1as5) per common share—nel income 34,012 56,508 86,382 (77.926)

(loss) available o common stockholders
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Credit Quality Data

UFJ Holdings, Inc., and Subsidiaries

As of As of As of
September 30, March 31, March 31,
2004 2004 2003
(in millions of yen) (Unaudited) (Audited) (Audited)
Nonaccrual loans 4,295,589 4,904,381 6,632,798
Restructured loans 80,656 159,226 192,335
Accruing loans contractually past
due 90 days or more 24,068 19,793 22,904
Total 4,400,313 5,083,400 6,848,037
Loans 43,928,238 45,420,052 46,684,665
Allowance for loan losses 2,080,771 2,438,309 3,195,187
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(Reference)
Reverse reconciliation from US GAAP to Japanese GAAP (Unaudited)
UFJ Holdings, Inc., and Subsidiaries ‘
As of September 30,
(in millions of yen) 2004
Sharehalders’ equity in accordance with US GAAP 1,508,163
Ditferences arising from different accounting for;
Investment securities 69,359
Loans 4,274
Allowance for loan losses 217,358
Capital Jeases (942)
Exchange of premises and equipment (4,992)
Real estate sale and leasehacks 38,974
Land end buildings 79,307
Pension liability _ 303,328
Non-interest earning deposits meade under government-led restructuring 37,043
pragram
Derivative financial instruments 64,387
Trust fees (4,026)
Goodwill and intangible assets (2,678,765)
Yamnable interest entities 55,483
Deferred tax valuation allowancs 1,338,541
Other 47,953
Tax etfect of adjustments (101,032)
Sharebolders’ Equity in accordance with Japanese GAAP 974,413
Far the six months ended
(in millions of yen) Scprember 30, 2004
Net income in accordance with US GAAP 245,749
Differences arising from differant accounting for:
Investment securities (274,663)
Loans 962
Allowance for loan lpsses © (502,607)
Capital [eases (3.485)
Exchange of premises and equipment 98
Real estate sale and leasebacks 261
Land and buildings (3,247)
Pension liability 15,006
Non-interest eamning deposits made under govemmen}-led restructuring (2,398)
program
Derivative financial instruments 55,102
Truss fees 202
Goodwill and intangible assets 24,579
VYariable interest entities (10,284)
Deferred tax valuation allowance (383,211)
Other 5,648
Tex effect of adjustments 158,004
Net income in accordence with Japanese GAAP (674,284)
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Filings with the U.S. SEC

Mitsubishi Tokyo Financial Group, Inc. (“MTEG") will file a registration statement on Form F-4 (“Form F-4")
with the U.S, SEC on March 4, 2005 in connection with the proposed management integration of UFJ Holdings,
Inc. (“UFJ”} with MTFG. The Form F-4 contains a prospactus and other documents. After the Form F-4 is
declared effective, UFJ plans to mail the prospectys contained in the Form F=4 to its U.S, shareholders prior to the
shareholders meeting at which the proposed business combination will be voted upon. The Form F4 and
prospectus contains impertant information about MTFG, UFJ, menagement integration and related matters. U.S.
shareholders of UFJ are urged to read the Form F-4, the prospectus and the other documents that are filed
with the U.S. SEC in copnection with the management integration carefully before they make any decision
at the UFJ shareholders meeting with respect to the proposed business combination. The Form F-4, the
prospectus and all other documents filed with the U.S, SEC in connection with the management integration will
be available when filed, free of charge, on the U.S. SEC’s web site at www.sec.gov. In addition, the prospectus
and all other documents filed with the U.S, SEC in connection with the management integration will be made
available fo shareholders, free of charge, by calling, writing or e-mailing;

MTFG CONTACT: UFY CONTACT: !
Mr. Hirotsugu Hayashi M. Shiro Ikushima ‘
26F Marunouchi Bldg., 41 Marynouchi 2-chome, | 1-1 Otemachi 1-chome,

Chiyoda-ku, Tokye 100-6326 Japan Chiyoda-ku, Tokyo 100-8114 Japan

81-3-3240-5059 81-3-3212-5458

Hirotsugu_Hayashi@mffg.co.jp shiro_ikushima@ufj.co jp

In addition 1o the Form F-4, the prospectys and the other documents filed with the U.S. SEC in connection with
the management integration, MTFG is obligated 1o file annual reports with, and submit other information to, the
U.S. SEC. You may read and copy any reports and other information filed with, or submitted to, the U.S. SEC at
the U.S. SEC’s public reference yooms at 450 Fifth Street, N.W., Washington, D.C. 20549 or at the other public
teference rooms in New York, New York and Chicago, Illinojs. Please call the U.S. SEC at 1-800-SEC-0330 for
further information on public reference rooms. Filings with the U.S. SEC also are available to the public from
commercial document-retrieval services end ot the web site maintained by the U.S. SEC a1 waw,zec,gov,

Forward-Looking Statements

This communication cantains forward-looking information and statements about MTFG, UFJ and their combined
businesses after completion of the management infegration. Forward-looking statements are staternents that are
not historical facts, These statements include financial projections and estimates and their uaderlying |
assumptions, statements regarding plans, objectives and expectations with respeet to future operations, products
and serviees, and statements regarding future performance, Fprward-looking statements are generally identified
by the words “expect,” “anticipates,” “believes,” “intends,” “estimates™ and simular expressions, Although ‘
MTFG’s and UF]I’s management believe that the expectations reflected in such forward-looking statemeants are
reasonable, investors and holders of UFJ secyrities are cautioned that forward-looking information and siatements
are subject 1o various risks and uncertainties, many of which are difficult to predict and generally beyord the '
control of MTFG and UFJ, that could cause actual results and developmenits to differ materially from those
expressed in, or implied or projected by, the forward-looking information and statements. Thesa risks and
uncerfainties include those discussed or identified in the public filings with the SEC and the local filings made by
MTFG and UF]J, including thoss listed under “Cautionary Statement Concerning Forward-Looking Statements"”
and “Risk Factors” in the prospectus included in the registration statement on Farm F-4 that MTFG filed with the
U.S, SEC, Other than as required by applicable law, MTFG and UFJ do not undesiake any obligation to update or
revise any forward-looking information or staterments.




