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This i5 a summary transfation of the company statement communicated fo the Palish Securities Commission according fo paragraph 1.2 and 57.1.1 of the
Decrea of the Ministrias Committes, dated 16% QOclober of 2001 (Official Journal no 139 item 1568} in regards o type, form, and domain of curent and periodic
infermation as wall as time Intarvals for thelr delivery of the Information by the issuers whose shares were admitied to public exchange.
Subjecl' QUARTERLY REPORT FOR THE 4 QUARTER 2004

' UNDER POLISH ACCOUNTING STANDARDS

The Management Board of Prokom Software SA informs, that:

Attached please find a copy of the Quarterly Report for the 4% quarter 2004 under Polish Accounting Standards.

01 Mar, 2004 Dariusz Gorka
Vice President of the Management Board
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QUARTERLY REFORT FOR THE 4" QUARTER 2004

sUbject NDER POLISH ACCOUNTING STANDARDS

The Management Board of Prokom Software SA informs, that:

Attached please find a copy of the Quarterly Report for the 4% quarter 2004 under Polish Accounting Standards.

01 Mar, 2004 Dariusz Gérka
Vice President of the Management Board
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PROKOM

Form SA-QSr 4/2004

Purauanl lo oaction 1.2, aectian 87,2 and seciion 8.1 of he Dacron of the Cauncfi of Minjatars of 18 Qalober 2001
the Management Board of Prokom Softwara S.A,
Intorma aboul the Yuarisdy financis! repart far Iha dth quartor of 2004

Mareh 3, 2005
(riwlp of fepert)

. Ruvaenuss 1580 580 1451 323 340 627 326 331
I, _ Operating profil 141 767 168 838 312377 35 264,
il __Profit halorg Inporme tax 70012 367 543 18 398, 37 762l
IV, niet piomit 23 726 07 18 5 251 24 a85]
V. _Coeh flowa from eparating sclivities 81483 185 764 13610 37 270!
Vi, Cash flows {i1cin (nvaatiog aclivilieg BusnDy| {144 148) «18 €07 (32 412}
Vi, Cosh {fowa from financiny activitlae 74 638 £6 SO0 16 818 -10 533
VIIl. Nt Ingronsn (gevronan) In caah and caah ogulyslants 47 541 (a5 257) 10522 -10170
1X.  Tolol onewtls 2052 334 1632 614 510 801 346 3031
X, Toto! Habhides 1 18D 08 A0S 04T 201 782 170 81
X, Longrberm lishilitien A7 6HC] 193 B804 115 628 A1Q86
Xil.  Sheittarm iisalillog G628 44 687 3644 154 060 116161
X(Il, Shoretwlders’ aquity 718 073 6682 g4 176 041 144 763
XV, Sham eupilal 13 P91 13799 3408 2424
XV. _Numbaer of =hares 13 Ug0 A 13 791 204 13880 830 13731 201
}X_VL Basic caminga por ordindry gheta {la PLN ({ EUR}Y 171 7.08 0,38 77
XVII, Olfulesd adminga por brufnaty sharn (In PN /EUR) 3 4 . .

V). Book value per mhare (In PLN / EUR) $1,68, 49,5 12,67 10,50
XX, DHvlad book velue per shara {in PLN / EUR) ] 5- B
pX.___Dividand (elihat pold of doctared) por shars (in PLN / EUR) E -~ -

I. Fixod aasols §03 54D 081 111 706 678 783 671)
1. intgngiliha txed wasats Ingiuding: 38 104 38671 38082 a5 378
 goodwill 2784 7 788 80 kil
3. Goagwill en consolidalicn 185 309 150 @77 163 812] 180 527
3. Tangiblo fixord Rasota 301277 307 801 145 269 132 040
4. Longaarm rogelvablen 19 015 13 403 2§75 3 563
4.1, From rolaiod perios 2076 1602 1602 1602
4.2 Fiom alhor parties 18 830 11 801 1273 1 581
S. Long<aim (nveelmants 419 444 284 956 405 ga2 421 564
5.1, [.And and buildings 2710 1 706, 1768 -
5,2, Intanpibila fer aaaota 9 g, 0

8.3, Lung-temm financlyt bnyestments 41€ 438 202 850 403 pay 421 312
u) in roiated partios, Iindluding: 223251 214 222 314 559 26 020
- invaatments In paaosislod undnilokings acoduntnd tar by (e aquily inothad of sscounting 11 520, FEEET 20 25 347
- invealmanis In wubaidiarime nal Inciuded in thn Gdnaclid=lian A 942 4289 4368 382
b} in gthat poitics 193 18T 78 758 BB 488 85 202
3.4, Qhar ionp-loi tnvwaimonte 296 260 249 244
6. Deforred lax und tengslerm dafomnd eosts A5 791 45 108 30 808 40 801
6.1, Datorrod T 25132 27 14| 26 412 28 313)
6.2. Oofarred costa 24 650 17789 4 188 4 862
I, Curront sssolp 1 088 334] 435 44 847 63 702 064
1. Invantonas 39 803 40 338 31687 28

2. Rocsivablos 708 830 480 482 673 632 361 814
2.1, From rrisied poriis 17 840 25785 28 637 25 105]
2.2. From olhar pu tiog 891 950 4r2 717 Gag g95 326 708
3, Shor4arm Wivoslmanis 304 014 30D 502 219032 280 $36
3.1, Shoit-lam fmsnalal thvattmants 304 a14 300 802 214 032 286 836
a) in rolatod patien 101 884 101 389 €7 B9y 1025?
5) in other padioy 77 360 133 113 71 502 163 08B
o} cash and cash aquivaluniia 125 08g 6R 430 77548 47 181
3.2. Olhor sheildom inveoiments [} [+] 0 [
4, Short-lwh dalneiad ooals 43 887 44 724 23611 21 863
Total Bnota 2 082 334 1736 687 1 633 510 1 498 B57|
| ol Sode!

=MV e

in thousand PLN

Paga 1
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PROKCM [Sharcheldan: cauity 4nd hobliies

L Shareholders’ atuity pATTRE] €84 B4 88294y 815 69
1. Sharm capital 13 81 13 881 13 791 13 781
2. Unpaid capital [] [¢] i)

3. Own aharon hakd (nogmiiva vohue, ] Q [ B
4. Sparo capily 710 817 716 847 696 632 896 662
5. Royslkuslion resenva 0 a q -
6. Other apars copiial 0] [ [) -
7, Exchrnya rate diffarances en tonsclidation -768 124 ] -
g) forelgn exchanga gatie [i] 124 [4) !
b} larolgn michange loodon -753 Q [] -
8. Undistdbuted pralit {not esversd kaa) from provigus years {34 402 {33374 _ {134 815 {134 803}
9, Nut profil {loas) 23 72¢] {11 407 107 148 39 A&
10, Not plofll deduclions (nm“vo ypiuk) Q D [] B
i MinoHty Imorest 174 208 133 066 144 520 130 a1
{11, Bagwill an consolidatian [:) 0 ) 219
1Y, Linbllitlos and provisiana 114D 046 918 640 606 047 750 867
1. Doferrml incoma lnx and piovisiona 47 316 24118 3 097 38725
1.1, Patored iscome lax 16 2682 3‘29_6_ 28d 17 302
1.2. Provialong for cellterneni bonalite wind oguivalent 1 68E, 1428 1451 1267
3} lerg-tamm piovisions 1 a7 1377 1407 1 160]
b} ahort{snn provisiona 349 49, 44 102
1.3, Otivor proyjsfona 30 420 29497 34 366 20 075
») long-lesm pioyisions 1313 3115 589 4 8B2
b) short-lorm pravisiona FLELT] 28 266 W 16 193
2. Long.term llstliilies AT1688] 287 O3 103804 230 147
2.1, To related paring 8§ 3a1 105 041 H 3
2.2, Tu othor partion 376 385 182 762 193 717D 230 113
3, Shart-term liabilllina 628 449 568 804 567 364 453 3a¢
3.1, Ta roloted portios 20738 20 088 2238 4495
32, To offtor portfye 602 944 543 eez‘ 5§51 qup A4 747
3.3. Spocisl fuia 47868 4 583 4 037 4 058
4. Badwill and accrusis 6z 425 27 418 18 782 2828%
4.1, Bodwall [s] o 0 -
4.2. AcGrusis 42 8§25 27 918 18 782 28 281
) Jong-term 12752 3604 4 870 142
[6) ehortsterm 28 773 24 217 4112 27 545}
Total lietllltlen ang ahnreholders’ sgui 2 082 335 173G 557 161 310 4 496 B5Y
Bool valus 718 07 684 859 582 543 610 699]
Numhar of shaigs 13 B§0 630 13 880 630 13 781 209 13 701 201
Book vetua par shuie (in PLN) 91.69 45,30 49,82 44,64
Anliaipated number of aharsy 1 - . J
Dikuted back vatiua por shiara (in PLN} - N T "

|ostalanding waa taken [ acesunt,

ars.

For wvwiy Pariod prosontsd in this rapoH the {nfiusnna of the proference [aaua of 72,524 D perina ahares Upon the boak volun of the Group and hunbar of ordinacy ehas

[Thorm were na diutive potentnl srdlnaty chares for any pofiod preaanted in thia repon, therefom difuted haok value pur ordinery share I nyual 17 bosk vt por orginery]

1. Contingont recstvabion 12 005 - E 4
13, From rolotod paflios [ - . B
|- gunrantess receivey ~ = .

1.2, From pther parties 12 005 - b
- guarantood recwivad 12 005 . - -
2, Contngent obliftine 7124 72 4G1 84 192 §6 12
2,1, To relatsd purtios 15 847 15 26 18 724} 2145
| garaniase graniod 15 841 1525 18 724 2142
2.2. To other pmlea 55 4D5| &7 211 BG 4 53 88
- guaroniess yranted 56 4U5] 57 211 65 468 53882
3, Othar 709, 1 D8 1 942 2234
- commitnaal lo purehags Woiilak §.A, ¢ampany [ . - -
- fulira joaae peyrionts 48| 887 1614 1776
- othar 24 ] 328 260
Tatal offbalance sheat inme _B5EY 73 ¥5 134

el VYV

In thousand PLN

Page 2




=l VAV

PROKOM tn thousand PLN

). Revenuon, Including: 609 574| 1 §B0 588 481 784 1451223
+ (romn rolatod portles 1460 30 814 3757] 45 151
1. Splea of finiahad products and narvigos 1 733 917 395 262 361 834 Q38
2. Salan af gmuds for rasola onud inaterista 307 841 663 194 229 423 £17 225
Il, Coat of aalas, Including: 439 30 103¢ 517 3293 BG4 7
- & rolutad padies 224 22 gu7| 5383 32 048
1. Coatn of products and Botvicsa aold 155 062 448 17533 408478
2. Conls of goada snd materislo sald 277 34 570 548 211 805 563 308
\il, Groes margin (-] 179 268 541 072 152 44 408 8
1Y, Salling tostu ESXTT 108 460} 21810 us 707
V. Gonerml and aviministialive oosfe B4 705' 265 779) 62704 720 480
V1. Mot marg|n {I4va¥) 77 07 166 809 §7 93 176 a7
Vi Othor operating Income 10211 5013 18 3Y7 21391
1, Profit on d\lEn\d nun-linonsial fxod aswols 3 1Y, 3 il g7 A2
Z. Donnlions rocaived 81 1 5g 158
3. Qffsor operaling Income 6 87H| 22 22 18962 307241
Vill. Dthor opwraling sipensss 18128 51114 26423 SD 828
1, Loss on dlsposni ¢f nan-insnaln) Nami assni= 1884 1800 220 778
2. Provisions lof men-finenclal fixed saaota 411 14 6 JUE k) 18 128
3. Olbw operniiitg axponass 12 151 34 5461 18 602 32 018
1x, Oporating profit (VieVikvill) 70 088 141767 50 148 15§ 8;
X, Financist Income 78 035 137 392 10 629] 100 741
1. Civig, rnd oquival nived, Inchudi 37 48] 18] 171
|~ [hom ralaind pariios o [= 11 11
2. inlswat, (nchiiding: § 141 26 2134 7 4G 33710
+ from reisled parllas 5528 14 645] 4 889 20 357
3, Profits on al niania 4 305) 10 BEQ, 2475 & 660
4. Rovatuntion of inveatmayila 56 532 76 163 {1310 54 sosi
5. Oltver 7520 1103 1 669 5 785
X1, Financlal expenses BB 205 189 214 33 554 80 315
1, Intoresl, including; 14 503 AS B30] 14372 39 B2
- relaind potise 4727 10 00N -
Z. Loswwe on diaponal of kvastmenta [ q] 17 3477|
3, Revoluation of Invesimaents 70 065] 113 03% 19 630 25 846
4, Other 3 697 8 657 3455 22204
Xil. Profl{ (|oaa} on diaposal of invesimants in reiatd partiea 9 456 5901 51668 ’
X1\, Profit on sedinory sstivitlas boforo luxes (IXeX-XiI/-XH) 67 163 138 634] B8 BGU) 213 54!
XIv. Extraordinary llame (XIV.1. - XP.2.)
1. Extinamdinery praflt
2. Extronndingry losa
XY, Goodwill on consolldstion amortsallon
XYL Bodw))) on consalidation simontjeation
XV}, Brafil bofore incomo lax (XlIlel-XiY-XVeXVi}
XV Inaome ex
o) gurard tax
b) defuirod tma
XX._Qther obligaiery charges
XX, Share of roault of makactitoa
XXI). Minafity Inlurest
XX, M=t El’oﬂl lel' ’qu-!Vm-led-u‘/-"lll

Ciluled samings par ardinaey ahare (h FLN}
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PROKOM

. Uponing balenes of sharahoidura’ aguity

B84 B51]

s} ahangss in socounting poticy

662

613 38

544 1

b} correstions of (ndDmonial erors

-5 35§

) changna In the slwroholdmra ogully of aubsldiarog Irem e date nf asquiring these campanies ta tha
dats {iry wera frally inchudws in Prakam Soltwsie S.A, Capllol Grow'a conaclidatod finmnalat
statemonia cotiaclod by goodwill or badwill emortiaation

i.a. Oponihg batancs of sharahaidors’ wquity aflar raqonciiiation 1o comparabia dain

684 851

1. Opaning batence of ahara caplitel

13891

|

ISV
€82 343

[
515 304

839 5

13791

13781

EEXS

1.1, Chunpas n shara asplis)

ol

o)} Incyeass

104,

25

- ahare iasue

b) decienss

- rodempfian of own sharos

1.2 Closing balancw of shara caphtal

2, Opaning balanco of uapaid capital

2.1. Changod (n unpald capitel

a) Increano

B) doGrupaw

2.2, Claaing bwianda of unpaid capital

3, Oponing baianss of swn sharea hold

3.1, Changes |\ own shamea hald

wj incranaa

b) dacfonno

3.2, Closing bBolance of awn shuién hold

4. Qpaning talanes of spare caplial

715 617

.1, Changsa in apare 2apliaf

a) Incroonw

- ghato premilum

- nol prefit diatrigution {latutary)

» el profit dia(ibullon (ovet slatutnry-foquired minimum vaiuo}

- ather

b) docrowad

~loaa cover

42, Closing Balanss of spare capital

715 61

716 B17]
3

8§63 85!

3, Qpaning balxace of revaluation ryeurve

5.1, Chenywa (0 ey alustion mewive

J

)} jicroaze

B) docrmase

- dlapons af Hiod asamls

5.2, Cloalng bolancw of ravalustion rosera

G. Cpaning balwre of ather aporo cupital

6.1, Changua in other upire capiial

3} InGraRad

h) ey ones

6.2. Cloajug boinnea of other spura capital

achange ralm ditferonces on conssiidntion

454

<701

poning balance of undlsiributed profit {not covatad loes) rom prevalus yeara

{33 374

{24 401

8.1, Opmning balaticd ol undiatributerd piofil irom pravolus yomra

107 178

108 21

a) changes {n kadaunting policy

5u1,

b) corrmetions of fupdamenis) arrors

a) chalgoo In ths ahareholdw'a oquity ef subsidiorioa from thm dole of pryulring thwad comparias 1o the
date hay wern fially Include) tn Pmkom Software S.A. Copital Group's conaoiidniod Nnanciad
B(ntnmonla corratied by goodwill or budwill ameninalien

4

4.2 Opaning bainnce of yndlaiibuimd profit fron: pravious yaam sfer racancillniisn lo compuiobis duix

107 ’)151

107 11

o) Incroaes

- prelit distnibiion to spare cagital

- changea (N Charehslders eqilty ol rololed companian

b) decraany

- pitit disli{Bution o apare coplin]

» dividans pold in » subaldialy Sompany (a1 Minerly aharchold ars

- athar

B8.3. Closing bslance of undtatibuted gmfit fiom provioys years

DT 115

107 115

{54, Oganing balxnoo ol nol covored Ipaa M provioLs yeam

) ahanges i\ actountliig poflcy

(140 485
¥

(134 615
[

) corrections of fundomer(at emors

4

5} akangoa In {{iw shorehaldara oquily of aubsidiarios from e data of xequlring these companisa & the
dole Ihoy werm fratly Inclided In Proham Spitws 5.4, Capitsl Group's consolidatsd finoncial
atatanionts cfTuciod by gouodwill or badwill ametlantion

o}

;

8.5, Dpentnp balunae of ant covorod feas Iem pmvioun ysam sliof reconeiiation {o compnrabls doto

(140 488

{134 615

{124 BDA

{29 961}

w} Incronss

{1027,

(8802

{18

-104 &54

~ tronalef of losw t0 bo Coversd

- dlividend pold in a aubaldisry carmypony for minority sheyehclden

O

« Other

2707)

2 04y

~ piulit dlstdbution 1o spure capial

{1 027

=102 814

B} decronan

@ 185

|- chafiges in the sharshaider's nqully of subsidisries 1oin the dute of acqulring thede Gymipanics (o the
Hols Ihuy wers fimfly inciuded in Frokom Softwore S.A. Toplint Group's consolidnted finanolal
sininmonts cepwcled by goodwill or bedwill amadlkolion

4

chonges In the ah r's wuity of eibiidiar

[

0]

8.9, Clasing balanco of pd covered aas from ploviaus yosim

{141 518

0]
{141 517

(1M &1ay

8.7, Closing balunce of undisidbutod profil (nal co~ered foas) irofm prevaius yonrs

34 401

9. Nat prollt (Iesa) for tha poriod

35 133

a) net profit

35133

A4 402!
2272

(12§15
67 567]

2372

8T 254

b) nat laas

) other nat profil (iosa) deductions

d} changes In accounting poflcy

N, Closing balaiice of shareholdors’ mquity

1L Ciosing bl of sharcholdera® aquily rey 0 (he proposed profi distribullon {lasa aower:

—rSTs——wory

710 073]

31
E82

) VYD

In thousand PLN

Page 4




PROKOM

=l VYU

in thousand PLN

T. Nal profit fJosa)

2. Shwiw of pesuit of sesachl

3. Doprosisdan, inchiding:

A, Cosh Rows from opsraing sotivitias [ [
385 133 23 726 &7 284 107 114
Il AdJunfmants {w regontin hol pro tu not caah penorated by ppatating nctivifios: %_ ¥ 787] 8741 588
1, Minorlty Inlaroat 19 389 3D 615, 13 348 18 504
567 2074 7851 A 404
: 24 98 54 824] 241 85 J5H
odWill and bodwill on eenaolidefiion amslastion PELL AQ 52 14 327} AS
(1o A25 {7 425 3 B7H 3 24
35 0 16 535, 3 376 7714
{26 201 20 520, 64 425 (46 581
14 204 10 0l 10 189 1 ALLH
17 G689 31 024

8. Change in focalvablae (208 152}
10, Cliangs in shon-torm llubliles (akoopt for crodit (aeilliap and laane) 161 284!
11, Changg In prapaymaiia and acorupls’ belance 8
12, (Rognived) Conlitbuled denstans {$ 020
12, Qlher sdjimiinanis 0] o 0f aQ
{ll. Caah Paws from operating aativitlos {Fl-il 44 )70] 61 4P 75 955 165 704
U, Cash flows (tom Ip—eating setivilay o o I o
i. Cmah Inflowa rom inw=alng activitlos 43 44! 140 118 714 008] 258 24
1 Disosal of Inonglhia and tanglble fixmd nasats 3 138§ 4817 q 27567
2. Dlspuas) of Invaatmonis I land, hulldings i Int lo fixed unaals 72 0 Q
3. Dlapogal at finonclal investimeniy, incliiding thons: 37 438] 169 454 114 268 27
a) [ roialed portics #2312 52 038] 7 681 34 12
- Uispasnl Af Nnancial waaoty 54 59 167] 7 4 3o 92
- dividaitdn ond wiguivaolonts renalved [&] 241 3181
- npoyment s long-taa ioane grunted 1 1 3
- repoymant of shortlarm louna pranied [} o 18 \
v [nimingl 5 741 20 251 [,
- othar cash (ntlaws fsant finsnslst oasatt 11 781 12 495] o a
b in other perties 14 319 88 458 105 34 8] 222 151
- dlaposal of Anonclal wspats 7 576 G5 5 BY 202 68
- dividmnds snd oquivplonia racetvar [ 20 172
- “‘E“E‘"' of wn;-lm.\ tanna yraniod 3 214 18 14. Q Q
2 repayinont of slipat-lerm leana grimled S7) 232 14 939 14 921
- inlaroat 310] 3 785) 351 2
- athor cwah Inliowa from finunciat nssata 2703 2771 196 222
3. Othi cagh nflews from invgating ssilvition 2 2 80! &
1. Caah oulflow s trom voating scthville= {47 131 1276 708 ] 400 382
2112 (85 508 (30 726’ {83 282"
and Intenpibls lixod uagoty 5 & £
3, Purchage of Mnancial Investmants Induding thoss: 38 082 {188 538! (25 759 {Da4 009
a) In_rmlated perilta 14 363 (46 483 20 BO, ET]
- purchana of financiul paaetx 17 933) {46 084" (20 634 (77 817
» long-Jorm louiis gronted 12348 {429 {168, {2182
- shantletiny lopns granlod = [ Q a
b) n olhar partios (18 688 (127 046 (3 957, 164 522
UTEu,ch,... o) linaneinl oasgls (17 gAeY] ____ (1H vAg A uz8 A(%WE&
* forg-lotm Inana gronied {482’ 3 230 128 {8 018
- ahori-term Igons gréntod 241 (288 Q [
4, Oividenda and oguivelents pald to minarty eheveholdor a {21530 2518
4. Othar cosh autfigws from Inveeting octiviies (938, 1131 & (3 502
{il. Cash flzwa from [nvesting setviton (-] 2317
C; Cash Nowa from Nnansing aguvitien o
I Cuuh inflows= from financing w=tivition 228 541
1. Sners insug B 126
2. Cradit (oolitise #nd Icana ragolyed 144 127
3, Dabl socu) i losus 76 6A7] i
4. Othar cusls (nflows from finucing activiiias 11 o 24 2
1. Cazh outfiows from Annncing aciivition {216 80D {411 399! {7 851 {318 956
1. Purchaasw ol own shnrog b
2, Dividenda and squivaionts puid o sharehald [ qf P 4
3, Othmy oxponenw roipted it prafit dleifbution [ {1000 4
4, Ropaymant af cradl| nciikisa and loans rccolved {10 922 {10} 05B) (a8 {233 50D
3. Radampiion ol debt andutlilen jmaued (17378 {228 150 RAQRY
s P of vihoer financio) fablli) 0 [ 3
7, Poymentn af financy loass (inbliltioa (1761 (6 991 (59 (587
B. Inforoyl pold 130917 (84 630 (6678 @7 604
8. Olhwt coah ol from fi ing I [ (164 r71) (45 544
Ili. Conh flews from Anonging eotlyities {111} 11 973 7483 54 180, €6 850,
0. Mot incraase {daaraosoo) In gash and ansh equlvalenta (A-hBeG) 5a ¢4 47 541 3 {45 252
E. Balunce shest changu in cavh lon 38 6aay 471 341] 30 3 (45 253
- changs In cazh podiion dus t ax @ rate diflorencas {u, . (3 0381 34
F. Cosh 3} the teginning of the financlal year 65 430 77 548 A7 181 522 807
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Maroh 1, 2005

Darlusz Garka « Vice Praaidont of the Menagement Board

in thoutand PLN
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Comments to the Quarterly consolidated financial statements of
Prokom Software SA Capital Group
for the 4th Quarter 2004 (SA-QSr 4/2004)

Significant achievements of the Capital Group in the 4" quarter of 2004.

Operating activity

Prokom Software SA
In the 4™ quurter of 2004 the Company: (1) exccuted the contracts signed in the prior periods; (2) prepared for
implementation of new projects; (3) conducted works connected to securing new contracts,

The Campany focus was on all sectors of the cconomy and customers representing various areas of busincss. Prokern
Software SA sales revenuc by scetor were:

2004 2003
Sectors -
/PLN ‘000] ] /%] [PLN ‘000] | /%]
_{
Industry 69,220 8.94 75,279 8.62
Chemical 20,830 2.69 25,026 2.86
Energy 22,411 2.90 22,150 2.54
Construction 7,364 0.95 19,108 2.19
Steel 13,787 1.78 6374 0.73
Other 4,828 0.62 2,581 0.30
Services 284,576 36.74 344,119 39338
IT&Telecommunication 272,340 35.16 332,359 38.04
Other 12,236 1.58 11,760 134
Finance 157.900 20.39 175,203 20.05
Insurance 145,450 18,79 162,744 18.69
Banks and Brokerage Houses 12,398 1.60 11.923 1.36
Other 12 o 536 0.06
Public Institutions 262,781 33,93 279,140 31.95
Total {(PLN million) 174,476 100 873,741 r 100

=  Social Insurance Authority (ZUS)

On 20th of October 2004 Prokom Software SA and ZUS signed an agreemicnt for administration and exploitation of
Comprehcensive IT Systern (KSI) in ZUS. The tota) net value of this contract amounts to PLN 134.8m. The contract is to
be cxecuted by the end of 2005,

The objective of this agreement is continuation of services rendered by Prokom Software SA and results from the
agreements and work completed up to datc. Due to progressing development of ZUS KSI system and extending its
functionality, the scope and complexity of work required to administer and exploit the system continuously incrcases
and, in the period included in the agrcement, will require involvement of top Prokom Software SA's experts. The
agreernent assumes further successive take-over of IKS!'s administration and exploitation duties by ZUS,

(communiqué of Prokom Soflwarc SA - RB/46/2004 duted on Qctober 21*' 2004)

On 26th of Qctober 2004, Prokom Software SA and ZUS signed an agreement for the extension and modification of
functioning Comprehensive IT Systern ZUS (KSI ZUS) as well us for the realization of services regarding the
implementation of new and modified system elcmnents in ZUS's head office and its departments. The total net value of
this contract amounts to PLLN 65.0m. The contract is to be exccuted by the end of 2006,

The scope of works results from the nccessity to adjust the cxisting KS! ZUS software to new ZUS's obligations
resulting from the lsw changes as well as new needs requested by ZUS partmers, The agreement concluded regards in
particular the sale of Prokom’s own software, installetion and intcgration s¢rvices of modified and new products with
exploited KS! system as well as guarantee maintenance.

(communiqué of Prokom Software S4 - RB/48/2004 dated on Ocrober 27" 2004)
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= PZU na Zycle SA

On 30® of December 2004, the consortium of Prokom Software SA snd CSC signed with PZU Zycic SA a contract for
implemcntation of CSC's GraphTalk system. The compensation for Prokom amounts to PLN 20m, and the
implementation is to be performed by June 2006.

GraphTalk A.l.A is & system supporting the handling of life, health and pension insurance's products. its functionality
supports the handling of insurance from product definition, through execution of insurance agreements and customer
service, to payment of benefits. The system’s success is attributable to the unique process of designing insurancc
products bascd on object-oriented technology. Using the Product Workbench tool kit, which forms an intcgral part of
GraphTalk A.l.A, administraters of insurance products can casily define cven very camplex rules and algorithms related
to calculation of premiums or fees as well as other characteristics of products to be created.

* TUIR Warta SA

In the 4" quarter of 2004, Prokom provided TUIR Warta SA with [T support for the Integratcd IT System.
In addition, the Company is conducting talks on expanding the System’s functionality and rcluted maintenance services,

=  ppup Poczta Polska

The 4 quarter of 2004 passed on continued projects carried out together with Postdata SA for ppup Poczta Polska. The
services included support of the IT systems and the maintenance of the data communications infrastructure.

At the samc time the company continucd the development and impleraentation of the resl estate system, supporting real
estatc tnanagemcnt af Poczta. Work was also continued on building of u comprehensive post office support system,
bascd on a centralised architecture.

Other main areas of cooperation with Poczta Polska, currently under negotistion, include management support systems,
systems for handling postel, logistic and express dclivery services, financial und trading systems, maintcnance of the
cxisting systems.

» TPSA

On 22nd of November 2004, Prokom Softwarc SA and Telckomunikacja Polska SA (TP SA) signed a Frame Agreement
concerning provisioning by Prokem Software SA, its subsidigries and associates, of IT services to TP SA, its
subsidiaries, associates and strategic investor — France Telecom. The agreement defines the ways of placing and
exccution of orders as well as the financial terms for executive agreements, The agreement has becn signed tilt
Deceember 315t 2007 and defines the value of future contracts as PLN 270min,

As a result of the signed agreement, Prokom Software SA Group has been selected to the “TopSource List™ ~ the list of
preferred 1T providers for the France Telecom Group. This placement reassures the position of companies from the
Prokorn Softwarc Group which, along with other leading multinational [T and consulting companies, remain as one thc
most important providers of IT solutions to TP SA and IT partners for France Telecom Group.

(communiqué of Prokum Software SA - RB/51/2004 dared on November 23™ 2004)

Moreaver In the 4" querter of 2004, work carricd gut at TP SA encompassed mainly projects under contracts executed in
the past. The projects involved maintenance of the existing systems, support for their uscrs, and adaptation, expansion
and ernthancement of the functionality of Prokom’s software in connection with the organizational chunges of TP SA.

*  Industry and power scector
—  Encrgs SA - annex expanding implementation of mySAP for additional finctionalities i.e. HR, data warchouse,ete.

-~ Encrga SA — agreement for consulting scrvices in the field of analysis and development of ITIL model dedicated to
Encrgu's 1T units.

- Energa SA — agreement for expansion (delivery and implementation) of IBM pSeries 570 platform used by mySAP
systcm at Gdansk branch of Energa SA central.

—  Lotos Group — annex extending the implementation of my.SAP for additional functionalities i.c. subsidiarics
operation, data warehouse and SEM consolidation module as well as extension of mySAP licence.

~  Elektrownia Rybnik SA (EDF Group) — delivery and implementation of ERP software besed on mySAP solution
{consortium with Siemens Business Services).

—  ING Bank Slaski SA — delivery and implementation of Percgrine Systems Agset Center system.
—  GSG SA (PGNIG Group) - delivery and implementation of a document managemicnt systern bused on Lotus Notes.
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Softbank SA

On October 19" 2004 the Management Board of Softbank SA reported that it has completed work on the
Company's strategy far 2004~2006. Softbank SA intends to provide IT services to customers on the financial
scrvices market, with particular focus on the banking industry, and public administration sectors.

Softbank SA plans to address its offering to banks and financial institutions as well as public administration bodics
in Poland and other countries of Central and Eastern Burope, and this objective governs the activitics related to
marketing, sales, production and investments. Softbank SA intends to specialize in complex integration projects. In
practice it means transition from transactional systcms to integration and management systems,

Since November 2003 till Noveniber 2004 Softbank has signed agreements with Bank PKO BP SA (not covered by
separate currcnt reports), for the total amount of PLN 57,2 m. The contract of the largest value is that of Novemnber
18th 2004, valued at PLN 44.9m. The contract provides for the expension of hardware infrastructure for operating
the ZORBA-3000 Systermn. The contract includes delivery and implementation of system software, delivery and
installation of HP and IBM hardware (mostly servers), as well as additional services related to the implementation.
The supplies of hardwuare under the contract will be made by the end of 2004, and the softwure is to be
implcmented by the end of the first half of 2005. The contract provides also for hardware and software maintenance
services for three years.

(communiqué of Softhank SA — duted on November 19th 2004)

On November 30" 2004 Management Board of Softbank SA reported that in the past 12 months the Company has
signed agrcements (not covered by separate curfent rcports) with its customer, Bank PXO BP SA, for the total
amount of PLN 48.2 m. The sgreement of the largest value is thet of November 30th 2004, valued at EUR 8.3 m
(PLN 35 m approx.). It is an annex to the contract signed with PKO BF SA of November 27th 2003, The annex
includes delivery and implementation of IBM softwarc snd maintenance to Decernber 31st 2007.

(communiqué of Sofibank SA ~ dated on November 30th 2004)

On November 30th 2004 Softbank SA signcd an annex with Face Technologies (PTY) Lid. scated in the Republic
of South Africa to the Agreement dated October 28th 2003 published in the Public Message No. RB 57/2003,

The Annex reduced Face Technologies (PTY) Ltd. remunceration by EUR 8.0m. At present, according to the annex,
Facc Technologies (PTY) Ltd. remuneration amounts to EUR 4.0m. In the past 12 months the Company has signed
with Face Technologies (PTY) Ltd. two annexes regarding to the sgreement. It reduced Face Technologies (PTY)
Lid. remuneration by EUR 12.2m.

Softbank S.A. has overtaken a part of the responsibilitics that, according to the agreement, were Face Technologies
(PTY) Ltd. obligation. Softbank S.A, has taken over the services concerming the supply of licenses of data base
application (Oracle) and tool application (Rational Rose), training services and system maintenancc, us well as part
of adaptation uand development activities.

fcommuniqué of Softbank $4 — dated on Februaryr 25th 2005)

On December | 7th 2004 Softbank SA signed g¢n annex (Annex) to a significant agreement (Agreement) dated 18th
August 2003 cxccuted with PKO BP, Accenture Sp. 2 0.0, Alnova Techonologies Corporation S.L., Softbunk S.A.
The subject of the agreement is development and implementation of the Integrated IT System (ZSI) at the PKO BP
SA and as well as additional scrvices related with realization of this project. The annex substantially extended the
scope of ZS! utility, The compensation to the consortium for the implementation of ZS! has incrcased by USD
71.2m. The payments will be made proportionately to the extent of performed work in years 2004-2007. The
closing stages of the implementation is planning en April 2007. The compensation to the Consortium for the
maintenance of ZSI has increascd annually by USD 2.9m (after pilot implementation) to USD 7.8m (atter final
acceptance of the project). Based on the Anncx the sharc of Softbank 8.A. compensation has increased for the
implementation of ZS] by USD 29m, and for the maintenance of ZSI has increased annually by USD 2.3m (after
pilot implementation) to USD 6.2m (sfter final acceptance of the project).

({conmmuniqué of Softhank SA — dated on December 1 7th 2004)

OptiX Pulska Sp. z 0.0.

Continued implementation and development works for Central Backup System at TP SA,
Provided EMC matrixcs for TP SA.
Provided maintcnance scrvices and hardware (IBM servers) for PTK Centertel Sp. z 0.0.

Incenti SA

Signed & contract with thc Agency for Restructuring and Modernization of Agriculture for e-lcarning services.
Signed a contract with Human Quapitals Sp. z 0.0, for hosting services,

Expandcd the scope of e-learning services at TP SA for additions! functionalities and new uscrs.
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Finished installation and activation works of Data Center at Gornoslaska Spdtka Gazownicza Sp. z 0.0.

Koma SA

Deliverced hatdwarc for ppup Poczta Polska.

Continucd works at ING BSX SA and GUGIK,

Sold matrixes te Zakiedy Encrgetyczne Okregu Radomskiego.

Combidata Poland Sp. z o.0.

Developed SAP consultants tcam.

Obtained Microsoft CRM certification,

Continued training services for ZUS.

Continued trainings in the field of SBS (small business server) products dedicated for Internet laboratories,
Continued technical trainings dedicated for elementary and high school tcachers.

Finished contract for the Integrated Cadastral System (ZSK) financed by PHARE funds.

Executed Orucle and Microsoft truinings.

Prepared offer for trainings financed by EU funds.

Telmax SA

On Deccmber 30% 2004 Tclmax SA and Telckomunikacja Polska SA signed an annex regarding the agreement
signed on October 22" 2004, regurding upgrade of SERAT 2 mainframe which amounted to USD 973,000 (approx.
PLN 3.3m). Thc annex assumes further modernization of mainframe together with operating softwarc. The total
value of unnex amounts to PLN 8.0m.

Implemented billing with other integrated IT systemns at Polish energy companies (GZE, Elblag, Koszalin, Zamos¢
and Taméw), at heating providers (MEC Koszalin, MWiK Bydgoszcz) as well as at gas provider (Pomorska Spétka
Gazownictwa).

Won the contract for provisioning and implementation of integrated billing system at ENERGA SA O/Koszalin.
Sold its services to industry clients i.e. Huta Labedy, Megazec Bydgoszez and Zakiady Thuszezowe Kruszwica,

Continued its activity in the field of hardware and software outsourcing as well as seftware maintenance.

PUP Spin Sp. z 0.0.

Finished customization works of NFZ (Natienal Health Fund) bringing its IT system to EU requirements — value of
PLN 3.4m. The tota] value of contracts regurding NFZ [T systemn in 2004 exceeded PLN 13.7m. Additionally, the
merged company Spin-Telmax provided NFZ with hardware of a value of PLN 8.7m,

Signed contract with Aluminium Konin-Impexmetal SA for implementation of advanced production planning
systcn. The aim of this project is to improve the customer service and accelerate the production planning processes.

Consortium of Spin, SPUTNIK Softwarc and MiCOMP Systemy Komputerowe signed a Phare contract with JFK,
Office of the Committce of European Integration and Ministry of Finance for provision of IT services, Contract
regards development and implementation of system for management of local community units budgets.

Financing activities

In the 4™ quarter of 2004, as in the previous periods, Prokom Softwere Capital Group financed its business activities
with cash generated from operations and external sources of financing.

The external financisl sources of the Parent Company included:

short-term ordinary bearer bonds program with the maximum nominal value of PLN 300 million, offered by BRE
Bank SA (s at March 1* 2005 PLN 130.0m was used).

revolving credit line with BRE Bank SA (the maximum value of PLN 15 million — as at Mareh 1* 2005 PLN 4.2m
was used).

revolving credit line with Raiffeiscn Bank Polska SA (the maximum valuc of PLN 90 million — as at Murch 1*
2008 PLN 61.5m was used).

revolving credit line with BPH PBK SA (the maximum valuc of PLN 200 million - as at March |* 2005
PLN 33.3m was used).

investment loan with BPH PBK SA (the value of FLN 100 million — as at March 1% 2005 PLN 55.9m was used).

The issue of A-series convertible bonds amounting to PLN 200m — the nominal value at March [* 2005 was PLN ¢
{on December 7 2004 all convertibles were paid off).
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revolving credit line with Bank Pe¢kao SA (the maximum value of PLN 150 million — as at March {* 2005 PLN
110.0m was used).

Other events and agreements connected with the finance activity:

On November 22nd 2004 Softbunk SA received an annex to a significant agreement cxeeuted with ING Bank
Slaski SA on October 24th 2001. The agreement concems a zero-coupon bond issue programme of up to PLN
100m. In connection with the expiry of the threc-year term of the programme, Softbank SA signed an anmnex
catending the programme for an indefinite period. The other terms of the agreement remain unchanged.

(communiqué of Softbank SA4 ~ dated on November 23™ 2004)

On December 7th 2004 Prokom Saoftware SA settled all obligations resulting from the A-scries convertible bonds.
The total amount paid was 165,2mln PLN and included the nominal value of outstanding bends of PLN 146.8min
PLN along with accrued interest and premium. The transaction was completed with use of Company’s cash and
cxisting credit lines.

The A-series three-year convertible bonds, of the nominal value of PLN 200m were issued on December 7th 2001.
The Compuny issucd 20,000 bonds at the nominsl value and issue price of PLN 10,000 each. Under the time of the
program, the bondholders converted 5,318 bonds into 356,306 shares (according to the issue conditions the
¢onversion price was PLN 149 25, ipso facto | bond accounted to 67 sharcs),

(communiqué of Prokom Software 84 - RB/54/2004 dated on December Tth 2004)

The Group invested free cash in commercial papers and bank deposits. The Group used {ts own resourcces, cxternal debt
and cash collected from its accounts receivable to pay its obligations in the normal coutse of business.

As at December 315t 2004 the Parent Company’s financiel liabilitics amounted to PLN 520.0m, oh which: bank loans
(PLN 282.9m), short-lerin commercial bonds (PLN 128.3m), obligations resulting frem the finance lease of Prokom
Software SA's headquurters in Gdynia (PLN 101.2m) and others (PLN 7.6m).

Investing activitics

On October 18th 2004 Softbank SA was notified of the registration in its investment account, 450,000 ordinary
bearer shares of COMP Rzeszéw SA. Following the registration, Softbank SA holds 605,000 COMP Rzeszéw SA
sharcs, representing 17.54% of the share capital and votes at its Genera] Shareholders Meeting. The shares were
acquired at the issue pricc of PILN 94 per share.

(communigué of Softbunk SA ~ dated on October /9th 2004)

On October 20™ 2004 PUP Spin Sp. z 0.0. scated in Katowice (subsidiary of Prokomn Software SA) purchased from
Tclmax-STI SA seated in Warsaw 3,480 shares with the nominal value of PLN 1,740,000 in WiedzgNet Sp. z 0.0.
seated in Warsaw, for the total price of PLN 2.4m. The purchased shares constitute 100% of the sharc ¢apital and
votes st WiedzaNet's Gencral Meeting.

(communiqué of Prokom Software SA - RB/47/2004 dated on Oclober 27th 2004)

On November 11th 2004 the Municipal Court of Prague registered the incrcuse in the share capital of PVT, as.
(subsidiary). As result, the sharc capital of PVT, a.s. increased by CZK 58.0m (approximately PLN 7.9m) to CZK
60.0m (approximately PLN 8.2m), and splits into 600 shar¢s with thc nominal value of CZK 100 thousand
(approximately PLN 13.6 thousand) per share, entitling to 600 voting rights at the Genersl Shareholders' Meeting.
All additional shares were acquired by Prokom Software SA by the means of conversion of CZK S8.0m being part
of the loan in the amount of CZK 120.4m (approximately PLN 16.3m) granted tc PVT, a.s. by Prokom Software
SA. Follewing the conversion, the ownership intcrest of Prokom Softwarc SA and its voting power at the General
Sharcholders’ Meeting did not change and equals to 100.0%.

fcommuniqué of PProkom Softwure SA - RB/50/2004 dated on November 15th 2004)

On November 24th 2004 the District Court in Gdansk registercd the increase in the shure capital of Optix Polska
Sp. z 0.0, (subsidiary company). As the result the sharc capital of Optix Polska Sp. z 0.0, increased by PLN 18,500
up to PLN 368,500, and splits into 737 shares of the nomina) value of PLN 500.00 cuch, giving rights to 880 votes
at the General Meeting. As the result of that incrcase the stakc of Prokom Softwarc SA in the share capital und
votes decreased to §6.99% and 63.98% tespectively. Before the registration Prokom Software SA held 60.00% in
the sharc capital and 66.79% in votes at the General Mccting of Optix Polska Sp. « 0.0.

(communiqué of Prokom Software SA - RB/3/2005 dated on January 20th 2005)

On December 14th 2004 Prokom Software SA signed a conditional share purchase agreemncnt, based an which
Prokom is entitled te purchasc from Net Technology SA (seated in Warsaw) 4,100 sharcs of the total nominal value
of PLN 410,000 in ABG SA (scated in Warsaw), which constitutc 41% in share capital and votes at the general
meeting of ABG SA, for the tota] price of PLN 103mln. The agreement is conditional only upon the receipt of the
consent of the Consumer and Competition Protection Office. The purchase price includes the discount from the
valuation of ABG, resulting from the intended compensation of the Company's receivables duc from Net
Technology SA of PLN 78.84m, which are secured on the part of purchased sharcs, The remaining part of the
purchase pricc will be paid in cash in the amount of PLN 24.16m. The purchased shures together with 200 shares
alreudy held by Prokom Software SA will constitute 43% in the share capital and votes at ABG General Mecting.
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(communiqué of Prokom Software SA < RB/50/2004 dated on December | Sth 2004)

On December 20th 2004 Softbunk S.A. and COMP Rzeszéw S.A. exccuted an agreement for the sale of ail the
sharcs held by Softbank S.A. in Epsilio S.A., representing 100% of its sharc capital. The price of sule amounted to
PLN 24.5m. The book vulue of Epsilio 8.A. in Seftbank’s books amounted to PLN 27.8m at 30.09.2004.

(communiqué of Softbank SA — dated on December 21" 2004}

On Deccmber 23rd 2004, Prokom Software SA (Prokom) scated in Warsaw entered into an agreement, whereby
Prokom made 4 commitrnent to acquire 555,000 Serics H shares offered by Comp SA as part of the public offering
scheduled to commence on December 29th 2004, Prokom is to acquire the shares at PLN 37.50 per share. Comp
SA is obligated 10 allocate the shares to Prokom. The agreement will enter into force after Mr Saceck Papaj blocks
800,000 shares.

Omn Decernber 23rd 2004, Comp SA , Prokom and Mr Jacek Papaj entered into an agreement, whercby Prokom is
entitled to acquire 555,000 Comp SA sharcs held by Mr Papaj (call option); the shares (together with the Series H
sharcs) represent 20.1% of Comp SA sharc capital. In the case of failure to register, by March 3 [ st 2005, changes in
Comp SA Articles af Association that would cnable a shareholder holding 40% of the total vote at the Comp SA
Gencra) Shareholders Mccting to appoint three out of five members of the Supervisory Board, the call option may
be increased to cover 800,000 shares which, togcther with the Serics H shares, would represent 49% of Comp SA
share capital.

The agreement will cnable Prokom to become a strategic investor in Cornp and after some time to take control over
the company. The acquisition of the Comp SA shares by Prokom will be spread over time, and therefore Prokom
will not be required to carry out a tender offer for Comp shares. Prokam will acquire the shares held by Mr Papaj
by way of block transactions at z price computed as the arithmetic mean of Comp share prices quoted during the
three months immedistely preceding the duy when Mr Papaj is served Prokom's representation on acceptance of the
call option. The agrecment contains a number of conditions precedents to the cxcreise of the call option by Prokom,
including obtaining rclevant approvals from appropriate authorities of the acquisition of the Comp SA shares. Mr
Jacek Papaj and Prokom agreed that, subject to prior approval by the parties, instead of the call option cxercise by
Prokom, Comp SA may be merged with a company designated by Prokom or Prokom may make a contribution in-
kind to Comp SA. In such a case, the parties will negotiatc the terms of a potential agreement whereby Mr Papaj
would be entitled to demnand that Prokom acquites a portion of the shares held by Mr Papaj, for the total value up to
PLN 20m.

The agrecement provides certain contractual penalties for Comp SA failure to performn under the agreement or for
making false representations or warranties; the aggregated value of the contractual penalties charged may not
exceed PLN 15m,

Upon acquisition of the Comp SA shares by Prokom, a Co-operation Agreement between Comp SA and Prokom,
dated Deccrnber 23rd 2004, will come into force. The agrecment sets forth the principles of co-operation of the two
companies on execution of IT projects (in particular in the cryptographic sector), Under the agreement, once
Prokom comes to hold 40% of Comp SA share capital, Comp SA will become 2 competence ccnter for
devclopment of systcmns and production of cryptographic equipment and security solutions for data-transmission
systcmns.

(communiqué of Prokam Safiware SA - RB/60/2004 dated on December 24th 2004)

On December 24th 2004 Prokom Software SA purchased 2,891,790 shares of Telmax $A, issued in return for
shares held in PUP Spin Sp. z o.0. (Telmax-Spin merger issue). The shares purchased constitutc 53.98% in the
share capital and entitle to cxecute 53,67% voting rights at the General Sharcholders’ Meeting of Telmax SA.
Before the transaction Prokom had no shares of Telmax SA.

(communique of Prokom Software 84 - RB/61/2004 dated on December 24th 2004)

On December 29th 2004 Prokom Softwarc SA purchased from Prokom Internet SA 2,498 shares of the naminal
value of PLN 1,249,000 in Safe Computing Sp. z a.0. seated in Warsaw (Safe Cormputing), for the total price of
PLN 6.4m. The purchased shares constitute 56,67% in thc share capital and votes at Safe Computing General
Meccting.

(communiqué of Prokem Software SA - RB/62/2004 dated on December 30th 2004)

On December 30th 2004 Prokom Softwarc SA sold to CA 1B Securities SA (seated in Warsaw) 30,380,846 shares
of the nominal value of PLN 121,523,384 of Prokom Internet SA (a subsidiary company through $9.05% in votcs
at the GSM) for the total price of PLN 10.5min. The sold sharcs constitutc 99.57% in the sharc capital and 99.05%
votes at Prokom Internet SA General Meeting, which defines them gs “assets of substantial value™,

At the time of transaction Prokom Internet S.A. included the following assets:

- 43.3% in share capital and votes at GSM of Safe Computing Sp. 2 0.0. {(www.safecomp.pl),
- 95.4% in shere capital and votes at GSM of Stopklatka Sp. z 9.0. (www.stbpklatk&pl),

- 96.0% in share capital and votes at GSM of Internet Wizards Sp. z 0.0, (www.wizards.pl),
- §2.2% in share capital and votes at GSM of Edison S.A. (www.edison.pl),
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- 32.2% in share capital and votes at GSM of Ad.net S.A. (www.ad.net.pl),
- 100% in sharc capital and votes at GSM of The Polished Group S.A. (www.tpg.pl).

The sale of shares of Prokom Internet SA is completed consequently with Management’s decision abaut divestiture
of Prokom Softwarc internot assets, CA 1B Sceurities S.A. has purchase the shares for further resale.

(eommuniqué of Prokom Software SA - RB/63/2004 dated on December 30th 2004)
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Significant events affecting financial results

Revenues

The cumulative revenues of the Capital Group of Prokom Software after 4 quarters of 2004 amounted to PLN 1,580.6m,
which is an 8.9% increase in compurison to 2003, The majority of the Group’s revenues was generated by Prokom
Software SA (41.6%). The second biggest revenues provider was Softbank SA Cepital Group (30.8%).

After four quarters of 2004, sales of products and services (PLN 917.4 million) represented $8.0% of total] revenues,
while the remaining 42.0% was generated by sales of goods and materials (PLN 663.2 million). [n the comparable
perind of 2003 sales of products end services accounted for PLN 834.1m (57.5%) while salcs of goods and materials
amounted to PLN 617.2m (42.5%).

{n the 4" quarter of 2004 tota) Group revenues amounted to PLN 609,6m. and were 26.5% higher than in the 4" quarter
of 2003. That increase was caused among others by consolidation of PVT a.s. us well as by impravement of Softbank
SA Capital Group results.

Costs

After four quarters of 2004 costs of products, services, goods and materials sold amounted to PLN 1,039.5m, with the
sclling margin of 34.2%, while in the corresponding period of 2003 the margin was 33.5%. The selling margin on sales
of products and scrvices cqualed to 48.9%, whereas the selling margin on szles of goods and materials was 14,0%.

Sclling costs amounted to PLN 108,5 million, and increased comparing 4 quarters 2003 by 25.1%.

The general and administrative cxpenses increased by 22.3% from PLN 223.5m in 2003 up to PLN 273.4m in 2004,
which was caused by:

- additional costs resulting from use of the Parent Company's new headquarters (approx. PLN 4m.)
- higher depreciation and amortization costs of the Partent Company (up by PLN 10.3m)
- consolidation of costs of PVT a.s. — (PLN 24.6m)

- higher for about PLN 12.3m administrative cxpenses in Softbank SA Capita] Group, including
restructuring provision (PLN 4.3m), law and financial consulting (PLN 2.0m) and bonuses for the
Management Board regarding improvement in 2004 rcsults.

After 4 quarters of 2004 operating profit amounted to PLN 141.8m, profit before income tax PLN 70.0m and net profit
PLN 23.7m.

Main data of the Companics included in the consolidated financial statements for 4 quarters of 2004 *)

Net sales revenue Net profivioss
Company " - [PLN thausandf [PLN rhousand/
Capital stake/vores Business activigy
1-4Q 2004 2003 1-4Q 2004 2003

Prokam Software SA Consulting activilies in computer
Pareint Company software, supplying computer 773,476 87374 34,818 4,105
www.prokom.pl soltware
Softbank SA Capital Group Consulting activities in camputer
25.0/25.0 Hardwarc and software, supplying 488,027 344,678 30,458 2,208
www.softbank.pl computer hardware und software

Supervision and tanagement of

the companics in the Group of

Prokom Internet SA Capital Group | Prokem Intemet S.A,, investing )
99.6/99.0 activities, business analysis and 18,474 18,910 (598) (2,539
www.prokom.pl invesling consultancy in utilization

of new technologics in business

activities
e Trading and IT services, design of
PUP Spin 8p. c 0.0.** : ;
oa.o/sgs pe ! electronic equipment and gystems, 93,981 102,206 (4,214 25,485
ororw soineLeom.pl in particular in telecommunication,
P ! health and energy secior

Telmax SA Capital Group”™™) Design. development,
52.3/519 implecmentation and training of 22,583 - 4,501 -
www.telinax.com.p! billing, medical, ERP systerns.
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Comp SA Capital Group Provision of comprehensive IT )
24.0/24,0 systems, specializes in security 67,975 - (1.945) -
WWW.comp.com.pl solutions
BVT a.s 1T systemns design and
10041 0'0' implementation, LAN and WAN 118,284 _ (594) .
development, e-businéss and
www, pvl.eZ f
outsourcme,
Safe Computing Sp. z 0.0 Consultng, design, development
56.7/56.7 and implementation of security 14,397 10,203 1,102 487
www sa[egeomp.com oftware us well as security polices
Koma S.A. Hardv»tare trading, hu‘uﬁwsue .
75.0/75.0 _ maintenance services, 108,748 61,499 4,006 4,018
: kl . | implementation of internally
WWW.kama.com.p developed software (Koma HR)
7ETO Sp. z 0.0, Pata proccssing‘sewices, spacc 938 1,543 (141 138
106/100 leasing
Organization, preparation and
Combidata Poland Sp. 2. 0.0, conducting traditional and
83.8/83.8 clcelronic trainings, manufacturing 19,943 19,233 2,056 3,157
www.combidata.p! of training software, maraging
non-public IT scheo!
Vesign, preparation and
OptiX Polskn Sp. 2 0.0. implementation of complex
60.0/66.8 information and document 72,872 67,518 1,973 2,000
WWww . optix.pl management systems and
document storage systems
Postduta SA , , .
46.0/49.0 IT services nl;amly for the Polish 59,547 61,517 1,449 1,884
www.postdata pl ost
Incenti SA . :
IT outsourcing services 21,106 27,131 (CNAY)! 5,351)
49.0/49.0 (Data Center) ; ' (
www.incenti.pl

*| Finuncial data presented above d do not inciudc the consofidation adfustments

*%) 1il! December 20th 2004 PUP Spin Sp. 2 o.0., afier December 215t 2004 Telmax SA Capital Group.

Percentages in share copital of entities subordinate indirectly, shown in the table above (us at December 31), are caleulated as the result of
multiplying percentage of the Parent Conipany in the share capital of the lower level parent company (significant investor) by percentage of

the lower level parent company (significant investor) in the share capital of its subordinale entities.

Main factors affecting the financia] resuits of the Group after 4 quarters of 2004

Sales amounting to PL.N 1580.6m - significant improvement of the revenues of subsidiaries and lower than planned
sales of the Dominant Company, resulting from dulays in excoution of new key projects.

Net margin of PLN 166.8m gencrated by the Group.

Financiul lzase and deprcciation costs of approx. PLN 2.5m per month, resulting from use of the Parent Company's
new headquarters®),

Revaluation of financial asscts — PLN (37.7)m including: PLN 21.8m revaluation of Ster-Projckt SA sharcs and
PLN 12.1m revaluation of Comp Rzeszdw SA shares caused by reverse the classitication of this asset from the
short term to long term investment.

Goodwil} on consolidation — PLN (40.5)m,

Minority interest — PLN (30.6)m.

Result of redemption of part of shares of PUP Spin Sp. z 0.0. -« PLN (8.5)m.
Profit on sale of Prokom Internet SA shares = PLN 4.1m.

*) Given the dynamic development of the Group’s operations and the need to consolidate Prokom Software SA’s key
departments in a single location to cnhance productivity and resources manugement, and given in particular the need to
ensure maximum security of [T data of Prokom Software SA's customers, it proved cssential to change the location of
Prokom’s Head Office.

Since the beginning of the third querter of 2004, the rcgistered office of the parent company is at ul. Podolska 21 in
Gdynia, Poland. As compared to the previous location, the new offices have significantly larger usable space end higher
standard, and meet all data and IT systerns security requircments. In order to ensure IT security, 8 Data Center class
compound was tonstructed in the building; the compound is the place where software is préduced and customer data is
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gathered and processed. The sceurity of the compound is ensured by construction, fire protection and electric solutions
as well us clectronic and manned protection systems.

To ensure protcction of classified information, a security zone has been separated in the building, allowing the Company
to create and process classified information connected with the provision of services for the army, police, and other state
security services.

Important events affecting the Company’s busimess after the balance sheet date

Operoting activity:
*  On January 31st 2005 Telmax SA and Telekomunikacjs Polsks SA signed a contract for maintenance of SERAT
billing system,

Financing activity:

*  On January 13th 2005 Softbank SA signed with bank BPH S.A. seated in Krakow an unnex to the loan agreement
of September 11th 2003, The annex extends the loan up to PLN 30m. The repayment of the loan is unti] June 29th
2005.

(comniuniqué of Softbank S4 — dated on Januaryl3th 2005)

lovesting activity:

*  On January 17th 2005 an agreemcnt was concluded, based on which Prokom Software SA purchased from three
individual persons 30 shares of the total nominal value of PLN 15,000 in Ready Sp. 7z o.0. (seated in Olsztyn) for
the total price of PLN 443,900. The purchased shares constitute 25% of the shure capital and votes at the General
Mecting of Ready Sp. 2 0.0, After the transaction Prokom Software SA owns 120 shares of the total nominal value
of PLN 60,000, which constitule 100% of the share capital and entitles to execute 100% votes at the Genera!
Meeting of Ready Sp. z 0.0,

(communlgué of Prokom Software SA - RB/2/2005 dated on January 19th 2005)

=  On January 27th 2005 Softbank S.A. signed purchase agreements concerning 7000 shares of the nominal value of
11 PLN per share in Sawan Grupa Softbank 5.A. seated in Krakow (Sawan), for the tatal price of PLN 3.5m. The
purchascd shares constitute 28,12% in the share capital and votes at Sawan General Meeting, After the transaction

Softbunk S.A. will possess 24895 Sawan sharcs which constitutes 100% in the share capital and votes at Sawan
Gencrus] Meeting.

(communiqué of Softbank 84 — dated on January 28th 2005}

*  On February 2nd, 2005 in the investment account of Prokom Software SA was registered 555,000 ordinary bearer
shures of Comp SA seated in Warsaw, with a nominal value of PLN 1,387,500. Prokom Software SA purchased
shares of Comp SA in a public offering dated on December 29th 2004, at the issue price of PLN 37.50 per sharc,
L.e. the aggregale pricc of PLN 20.8m. Following the registration, Prokom Software SA holds $55,000 Comp SA
shares, representing 23.97% of the share capital and votes st its General Shareholders Meeting,

(communiqué of Prokom Software SA - RB/4/2005 dated on February 2" 2005)

*  On February 17th 2005 the Extraordinary Shareholders Meeting of Comp SA passed on the resolution changing the
company’s statutes, giving the right to appoint 3. of S Members af thc Supervisory Board to the sharcholder
representing 40% of total number of votes.

(communiqué of Comp SA - RB/17/2005 daied on February 17th 2005)
The possibility of execution of previously published tinancial results forecasts

The Managemcnt Board of Prokom Software S.A. did not present any forecasts of Prokom Software S A.’s or its Capital
Group’s financial results to the public.
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Changes in shares ownership structure

Shareholders who held directly or indirectly at lcust 5% of the total number of votes at the Gencral Sharcholders®
Meeting (GSM) of Prokom Softwure SA:

Shkareholders of Prokom Software SA as at March 1sf 2005

Shareholder Number of shares | % in share capital | Number of votes at GSM % af voles at GSM
Ryszyrd Krauze™) 1,564,698 11.26% 1,749,498 11.96%
Prokont Investments SA 1,420,776 10.23% 1,716,456 11.73%
Bank of New York**) 1,671,149 12.03% 1,671,149 17.42%
J.P Morgan Chase & Co**") 869,457 6.26% 869,457 5.94%
PZU 5.A. and PZU Zycie SA 813,760 5.86% 813,760 5.56%

) ug (r Mach Ist 2005 Afr, Ryszard Krauze ownod directly and ndicecrly 66.25% of the shure capital and voves at the GSM of Prokom invesonenis S4.
*%) The GDR 's diyecsitory
o=®)Included in the Bank of New York's holding

The share capital of Prokom Softwure SA amounts to PLN 13,890,830 and splits into 13,890,830 shares with the
nominal value PLN 1 per share, including 185,416 preference shares (cuch sharc ig entitled to 5 voting rights).

Changes in Prokum Software SA’s shares owacrship structure since the date of 3™ quarter report:

=« As aresult of the sale of Prokem Softwarc SA shares, on November 24th 2004, Commercial Unian Open Pension
Fund BPH CU WBK held of 699,306 Compuny’s shares, which constitutes 5.03% of the share capital and entitles
to execute 699,306 votes at the Gencral Sharcholders’ Meeting, which amounts to 4,78% of the total aumber of
votes,

(communiqué of Prokom Software SA - RB/52/2004 dated on November 27th 2004)

s On Februgry 2nd, 2005 Prokom Investments SA dependent on Mr Ryszard Krauze — President of the Management
Board of Prokom Software SA, had sold 247,797 ordinary bearer shares of Prokom Software SA - at the average
unit pricc of PLN 125,11 per share. Following that transaction Mr Ryszard Krauze, along with Prokom Investments
SA, hold 2,985,474 shares of Prokom Software SA, which constitute 21.49% of the share capital and 3,465,954
votes, which entitle to 23.69% votes at the General Shareholders”™ Mceting of Prokom Software SA.

(communiqué of Prokom Software SA - RB/5/2005 dated on February 2nd 2005)

= Since the publication of 3™ quarter 2004 Repott, Bank of New York purchased 69,781 shares of Prokom Software
SA and in effeot it holds 1,671,149 shares, which entitle to 12.03% of Prokom’s share capitsl and 11.42% of the
total voting rights at the Gencral Shareholders' Meeting.

Except for the transactiops described ubove, Prokom Softwarc SA has no knowledge of any other changes in the
structure of the Company's ownership.

Changes in the ownership of Company’s shares or rights to the shares by the members of the Supervisory Board
and the Management Board.

Shareholder 10-11-2004 Increasc / decrease 01-03-2005
Number of | Numberof Number of Number of | Numberaof | Numberof
shares aplions shares oplions shares oplions
Thke Management Board*) 1,741,558 - - - 1,741,558 -
The Supervisory Board - - - - - N

*) The manber of shurns includer 1,564,698 shares held by Mr. Ryszurd Krevze.

Information about lawsuits or administrative proceedings pending against Prokom Software SA or its subsidiaries
regarding their liabilities or receivables.

In the 4th quarter 2004 there were no pending lawsuits or administrative procecdings against Prokom Software SA or its
subsidiaries regarding their liabilities or receivables of combined value exceeding [0% of Prakom Softwarc SA’s equity.

Information about uncommon transactions between group companics of value exceeding EUR 500,000.

All inter-company wansactions between group companies were ordinary transactions conducted on usual market
conditions and were the result of regular operating activities of Prokom Software SA and its subsidjaries.
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Guarantees granted.

The combined value of guarantces granted by Prokom Software SA or its subsidiaries to a single entity or its subsidiary
did not exceed 10% of Prokom Software SA’s equity.

Other information essential for the estimation of the Group’s performance and condition.
*  In the 4% quarter of 2004 donations granted by the Parent Compeny amounted to PLN 1.0m.

«  On Dccember 23rd 2004 the Extraordinary Shareholders’ Mecting decided on the preparation of the Company's
financial statemcnts beginning from January 1st 2005 according with the International Accountancy Stendards.

fcommunigué of Prokom Software SA - RB/58/2004 dated on December 23" 2004)

EMPLOYMENT
Employment 2004 2003 2002
Average 4,395 3,003 2,189

The increase of the employment in 2004 in comparison to 2003 was caused mainly by consolidation of PVT as., which
avcrage employment in 2004 was 1,146,

The increase of the employment in 2003 compared to 2002 was mainly cuaused by consolidation of Softbank SA Group,
which employment was 842,

As at December 31" 2004 Prokom Software SA’s employment was 1,553,

Except for the information described above, Prokom Software SA has no knowledge of any other information essentiul
for the estimation of the Group’s performance and condition in the structure of the Company’s ownership.

Quotation of Prokom Software against WIG 20 Index in 2004.
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Quotation of Prokem Software shares and GDR’s in 2004.
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11.

Facetors affecting the future results of Prokom Software SA Capital Group.

Prokom Software SA Cupijtal Group dcvelopment depends chiefly on the consistent implemcntation of its long-term
business stratcgy, which consists in the offering of products, goods and comprzhensive IT scrvices primarily to large and
medium sized companies and public institations. The Parent Conpany alse sees much potential for developiment
following from further consolidation of its Group.

Plans and forecasts concerning facters with a bearing on future results
The devclopment strategy of Prokom Software SA Capital Group is aimed at:

—  Acquisition of new customners among large and medium-size businesses and public institutions;
—  Strengthening cooperation with the existing customers;

—  Provision of comprehensive services in the area of construction, installation and maintenance of network and
systern infrastructure to corporate custorners;

~  Further growth in the banking sector, with Softbank SA as a irnportant element of this strategy;

—  Strengthening its position in telecommunication and utilities sectors, with Telmax/Spin as leading entity in the
Group; _

—  Assuming the leadership position in the IT security arca with taking strategic stake in Comp SA and Safe
Computing Sp. z 0.0.;

~  Confirming 4 leading position in the public sector, with the major role played by ABG SA and Ster-Projekt SA;

~  Execution of [T projects under the offset programme connected with the purchase of the multirole sircraft by the
Government of the Republic of Poland from Lockheed Martin Corperation (LMC); under the programme, the
Company will co-participate in the devclopment and implementstion of the nationwide radio communication
systemn, based on the Terrestrial Trunked Radio (TETRA) standard, for the public security services and
governmnental agencies as well as the nationwide emergency alert und crisis management system, Command &
Control {C2), and will be involved in the devclopment and implementation of the system for the Medical Scrvices
Register (RUM);

—~  Deyelopment of the consultancy and implementation groups within the Company's structure, cooperation with
leading software suppliers, such us IBM, Oracle, Microsoft, Peregrine, SAP and others;

—  Further congolidation of the )T industry.
Impiementation of the planned development srategy will depend on two principal groups of factors:
1. External factors:

a)  Economic growth;
b)  Government's economic policy, including in particular:
- tax policy,
- customs policy, especially with respect to custorns duties on goods imported by the Group,
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; — amount of funds available for computerization of public institutions,
— privatization policy;
¢)  Currency exchange rates, affecting in particular the prices of goods imported by the Group,
: d)  Progress of Poland’s integration with the European Union;
V €)  Level of competition (presence of large western players active in the sector);

f)  Consolidation of ¢nterprises in practically all sectors of the economny.

I 2. Internal factors:

‘a) Level of knowledge and investments in the development of new technologics, mainly in the area of computer
sciences and telecommunications;
b)  Further cnhancement of the internal organizational structure to guarantée the smooth business process within the
Prokom Softwarc SA Capital Group;
¢) level of cxpertisc of the managing and other staff, appropriatc employment structure to guarantec thst the
requircrnents imposed by the dynamically developing market arc met;

d)  Group’s financial condition.

It must be stressed that Prokom Softwarc SA Capital Group has » long-standing expericnce in the development of
comnplex, dedicated IT systems, vast intellectual ¢nd technical potential and considerable financial resources, These are
factors, which ure unlikely to go unnoticed by potential futurc business partners.

. In the opinion of the Parcnt Company's Management Board, in 2005, besides the cxceution of the planned projects, the
, Group stands a fair chance of ecquiring new, important contracts, which will further improve its performance.

ADDITIONAL INFORMATION

| 1. Informadon about the change of accounting policies relating to the methods of determination of value of assets and
liabilities and measurcment of the financial results.

i Differences between comparable data disclosed in SA-QSr 2003 and SA-QSr 2004 financial statcments result from the
f adjustment rmade by the Parent Company to the financial statements for 2003 in respect of change of vgluation of

receivables und payables denominated in forecign currencics. In the previous reporting periods these reccivables and
i payables were valued using the exchange rates of the bank which serviced the Parent Company (bid rate for asscts und
ofter rate for liabilities). As at 3] December 2004 forcign currency receivables and payables were valued using the
average cxchange ratc of the Nationul Bank of Poland dctcrmined for a given currency. The necessary comparable data
presented in the financial statements were adjusted. The effect of the change of accounting policy in respect of valuelion
of foreign currency reccivables and payables is ncutral for the Graup’s net assets, whereas the impact on the current
period’s net result is negative and amaounts ta PLN 901 thousand. This amount increased the retained carnings.

After four quarters of 2004 Prokorn Software SA verificd the appropriateness of amortization period and rates. As the
: result, the Company changed the amortizution rates for computer hardware. Before the chunge the amortization rates for
" computer hardwarc were S0%-60%, whercas current rates are 20%-30%.

: Except described above there were no other changes of accounting policies relating to the methods of determination of
l value of asscts and liabilities and measurement of the financial results.

11 Rules adopted in preparation of this report

j 1 This consolidated quarterly report of Prokom Software SA Capital Group (Report) presents data for the 4" quarter

! 2004 in a form of*

- consclidated financial statenents, including: consolidated bulance shect, off-balance sheet items, consclidated
profit and loss account, statement of changes in consolidated shareholders' cquity and consclidated statement of
cash flows,

- Prokom Softwarc SA's abbreviated unconsolidated financial statcments, including: balance sheet, off-balance
sheet itcrns, profit and loss account, statement of changes in shareholders' equity and statement of cash flows,

- comments of the Parent Company's Management Board to the quarterly conselidated financial statements.

2 The quarterly consolidated financizal statements of Prokom Software SA Capital Group tor the 4" quarter 2004

. werce prepared in accordance with the Polish Accountancy Act of September 29th 1994 (us amended): Ditective of

! the Minister of Finsnce on detailed rules governing valuation, scope of disclosing and presentation metheds of the

! financial instruments, dated Dececmber 12th 2001; Dircctive of the Council of Ministers on detailed requirements

; for issuc prospectuscs and abbreviated issue prospectuscs, dated October 16th 2001 and Directive of the Council of
Ministcrs on curtent and interim reports to be disclosed by issuers of securities, duted October 16,
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The financial data presented in the Report was established using such principles of valuation of assets and liabilities
and principles of measuring the net financial result as were applicable on the balance-sheet date, taking into account
the adjustments related to provisions, including the provision for timing differences under income tax referred to in
the Polish Accountancy Act, and the revaluation writc-offs on assets.

Detailed description of accounting principles adopted for 3Q/2004 financial statements was included in
“Introduction’” to the scmi-annual consolidated report (SA-PSr 2004) of the Group, published on September 30
2004,

Since the report for the 3™ quarter of 2004 the following changes took place in the structure of the Group:
- Sottbank SA purchased 450,000 shares of Comp Rzeszéw SA and in result holds 17.54% of the share capital
and votes at the GSM of Comp Rzeszéw SA.

-  As result of the increasc in the share capital of Optix Polsks Sp. z 0.0., the stake held by Prokom Softwarc SA
decreased to $6.99%% and 63.98% in the share capital and votes respectively.

- Prokom Software SA purchased 41% shares of ABG SA and in result holds 43% of the share capital and votes
at the GSM of ABG SA.

- Softbank SA sold 100% stake in Epsilio SA to Comp Rzeszow SA.

- Prokom Software SA purchased 23.97% shares of Comp SA and has the right to obtain additional shares which
will give more than 40%, what according to Comp’s statutes entitles to uppoint 3 of § Member of the
Supervisory Board.

- Prokom Software SA purchased 53.98% shares of Telmax SA (merger issuc) and in result holds 53.98% of the
sharc ¢capital and 53.67% of votces ut the GSM of Tclmax SA.

- Prokom Softwarc SA purchased 56.67% shares of Safe Computing Sp. z 0.0, and in result holds 56.67% of the
share capital and votcs at the GM of Safe Computing Sp. z 0.0.
- Prokom Softwarc SA sold all shares of Prokom Intemet SA.

- Prokom Software SA purchased 30% sharcs of Ready Sp. z 0.0. and in result holds 100% of the share capital
and votes at the GM of Rcady Sp. z 0.0,

- Softbank SA purchased 28.12% sharcs of Sawan Grupa Softbank SA und in result holds 100% of the share
capital and votes at the GSM of Sawan Grupa Softbank SA.

In the consolidated financial statements for the 4™ quarter 2004 the following subsidiarics and associates have been
consolidated:

Prokom Softwarc SA, Softbank SA’s Capital Group, Prokom Internet SA's Capital Group*), Telmax SA Capital
Group**), Comp SA Capital Group, OptiX Polska Sp. « v.0., Koma SA, ZETO Sp. z 0.0., Combidata Poland Sp. z
0.0,, Incenti SA, Postdats SA, Safe Computing Sp. zo.0., PVT as,

*) Prokem Internei Capital Group was sold on December 30" 2004, The cansolidarted financial statemenis of Prokom Sefiwure SA
Includes the profit and loss account statement of Prokomt Internet Group till Decembor 30 2004.

**) till December 20" 2004 PUP Spin Sp. z o.0., after December 217 2004 Tehnax S4 Caplital Group.

Most of the companies that were excluded from consolidation are the entities in which Prokem has the minority
stakes, These companies were alrcady excluded from consolidation at the lower level of preparation of consolidated
financiul statemnents i.e.: Prokom Internet SA, Softbank S$A, Koma SA, Telmax SA and PVYT a.s.

Some of the dircctly dependent companies were excluded from consolidation because of their imematerial effect on
the Group’s consolidated financial staterments. This exclusion has beenh made in accordance with point 58.1.1 and
point 63.a. of the Accounting Act dated September 29th 1994,

To translate the financial resuits from Polish zloty (PLN) to Buro (EUR), the following foreign exchange rales
(published by the National Bank of Poland) were used:

- For the Balance Sheet — the rate as at the balance sheet day. The cxchange rate on December 318 2004
was 1 EUR = 4,0790 PLN, while the exchange rate on Deccrmber 31% 2003 was 1 EUR =4,7170 PLN;

- For the Profit and Loss 4Q/2004 — the average of NBPF rates applicable on the last day of each month
between January end December 2004 (1 EUR = 4.5182 PLN);

- For the Profit and Loss 4Q/2003 comparative data — the average of NBP rates applicable on the last day
of cach month between January and December 2003 (1 EUR = 4.4474 PLN).
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111 Reserves and revaluation of assets:

The Capital Group

In the 4" quarter the Capital Group of Prokom Software SA (in PLN thousand):

A. Created:

- provision for unused vacation days
- provision for maint¢nance and warranty services
- other provisions

B. Released:

- provision for anti compete clause in the employment contracts
- provision for meintenance and warranty services

- restructuring provision

- other provisions

C. Reversed the fair value adjustments to assets:

Prokom Software S.A.

in the 4" quarter Prokom Software SA (in PLN thousand):
A, Created:

- provision for unuscd vacation days
- other provisions

B. Released:

C. Madc the fair value adjustments to essets:

Signature of the officer representing the Company

March 1st 2005 Dariusz Gérka

date full name function

4,765
1,373
77

1,900
845
200
455

-14,534

4,345
240

413

Vice-President of the Management Board

< {
SOFTWARE SA
CAPITAL GROUP
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