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- "NEWSRELEASE

.RIDGEWAY PETROLEUM UPDATES ‘PRIVATE PLACEMENT

Listed: TSX Venture Exchange (Symbcjl: RGW)

CALGARY, March 2, 2005-- Ridgeway Petroleum Corp. (the "Company") is pleased to
announce that it has completed arrangements for its private placement announced
February 21, 2005 and will be submitting the placement for regulatory approval ‘The .
private placement consists of 1,487,033 units at a price of $0.80 per unit for aggregate
proceeds of approximately $1,189,626. Each unit comprises one share of the Company . -
and one quarter of one whole non-transferable share purchase warrant. Each whole
warrant will entitle the holder to purchase one additional share of the Company at a price
of $1.00 per share for one year from the date of the closing of the private placement.

The proceeds of the private placement will be used for general working capital and
ongoing lease rental payments on the Company’s St. Johns Helium/CO; Project in
Arizona and New Mexico.

For more information, please contact Don Currie, toll-free 1-888-990-3551 or visit our
Website at www.ridgewaypetroleum.com.

ON BEHALF OF THE B F DIRECTORS

Barry D. Laske;{ President

THE ,TSX VENTURE EXCHANGE HAS NOT REVIEWED AND- DOES- NOT ACCEPT RESPO\ISlBlL]TY ‘FOR THE
ADEQUACY OR ACCURACY OF THIS RELEASE -
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