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File No. 82-4844

) s Coévering letter of the REPORT
AR I Attachment 1

Securities and Exchange
State Commission

JSC “Dniproenergo” 00130872
(name of the issuer) (EDRPOU code)

Confirm by this letter that the report for 2003 year, in electronic and paper forms which enclosed, is
properly filled, all lists in it are true.

anl S

Date of publishing Report 07.06.04 :
; )
W <507
The Readjustment Manager Myakota Serhiy Vasilevich
(position) (signature) (surname, name, second name)
[seal]
08.06.2004
EDRPOU CODE 00130872 1
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File No. 82-4844

Report is hereby approved by:

Readjustment Manager Serhiy Myakota
(title) (signature) (full name)

Date 11 05 2004

Contact person regarding issues related to the report:

Title, department Manager of the corporate management
dep.

Full name Voloshyna Ludmila Nikolaiyvna

Interregional code, telephone, fax (0612) 58-47 35 58-23-55

E-mail ocb(@gc.dnepr.energy.gov.ua

Annual Report of the Open Joint Stock Company
(enterprise issuing bonds)

[ Prepared on [ 01 012004 |
/date/
| Issuer's full name | Open Joint Stock Company "Dniproenergo" |

Report is accepted by:

[signature] (full name of an officer of SCSCM)

Date of the previous Report approval | 10.06.2004

report approval date

Registration Registration

number of the number

previous report

Control amount of Notes

the report

EDRPOU CODE 00130872 2

O:\Dniproenergo\SEC\SEC Submission'0S\ADR.doc




File No. 82-4844

File No. 82-4844

Attachment 4

Information on financial and business activities to be published by the issuer

in printed mass media

Name of the issuer

Open Joint Stock Company "Dniproenergo”

Abbreviated name

OJSC "Dniproenergo"

Organization and legal status

OPEN JOINT STOCK COMPANY

00130872

EDRPOU code

Territory code (COATUU) 2310136900

Territory (oblast) Zaporizka Oblast

District Leninsky District of Zaporizhzhia

Location (mail address) of the issuer

2 Hrebelna St., 69096, Zaporizhzhia

Interregional code and telephone

(0612) 58-23-23

Fax 58-23-55
E-mail kanc@gc.dnepr.energy.gov.ua
WWW-address www.dniproenergo.ua

Information on the state registration of the issuer

No. of state registration certificate 9102-311

Date of issuance of state registration|{08.04.1998

certificate

Certificate issue body Leninsky District Council of the city of

Zaporizhzhia

Registered Charter Fund (UAH)

98 099 950,00

Basic types of activities (code)

(description)

11110

Thermal power plants

61110

General type building organizations

71130

Wholesale trade of private organizations,
except for consumer cooperation

EDRPOU CODE 00130872
O:\Dniproenergo\SEC\SEC Submission'05\ADR.doc




Banking institutions serving the ussuer

File No. 82-4844

Name of the bank (its branch) where the
issuer has its principal current account

"Prominvestbank of Ukraine" Zaporizhzhia
branch tne City of Zaporizhzhia

Bank MFO

313355

Name of the bank (its branch) where the
issuer has its currency account

"Prominvestbank of Ukraine" Zaporizhzhia
branch the City of Zaporizhzhia

Bank MFO

313355

Information regarding permits (licenses) obtained for separate types of activities

Type of activity Permit No. Permit issue State authority Permit
date which issued expiration
permit date
Generation of 0116 BP 24.06.98 NERC of Ukraine
electric energy
Supply of electric 0507 IIC 24.06.98 | NERC of Ukraine
energy under ' ’
unregulated tariff
Training activities 234943 AA 22.10.02 The Ministry of 31.12.04
Education of
Ukraine
Carrying out 223147AA 18.01.99 The State 18.01.09
activities in the area Communications
of communications Committee of
Ukraine
Usage of radio- 001621 PA 29.02.00 The State 28.02.05
frequencies Communications
Committee of
Ukraine
Usage of radio- 001960 PA 07.07.00 The State 07.07.05
frequencies for the Communications
organization of Committee of
radio-relay Ukraine
communication
Performance of 219655 AA 26.10.01 Architecture and 31.10.05
special  types of City Planning
activities in the area Department of
of constructing and Zaporizhzhia
building Regional State
Administration
The Miistry of
Medical training protection of
498851 AA 09.04.03 health of Ukraine 09.04.06

EDRPOU CODE 00130872
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File No. 82-4844

Carrying out | 000018 IPb-01 18.07.01 Ecology and 18.07.04
activities with Nature Resources
sources of ionizing Department of
radiation Zaporizhzhia
Regional State
Administration
Granting services of | 099734 AA 06.11.01 The Ministry of 05.11.04
international Transport of
haulages of cargoes Ukraine
by automobile
transport
Organization of 633038 AA 27.06.03 State tourism 27.06.06
internal tourism administration
Ukraine
Installation 483270 AA 13.03.03 State  department 13.03.06
maintenance service of fire safety
of installations of the Ukraine
fire signal system
Carrying out 425482 AA 15.09.02 The State 15.09.04
activities in the area Communications
of communications Committee of
‘ Ukraine

Information regarding participation of the issuer in any association of enterprises

Type of company which belong to emitter Name | Location (mail address)
Association: There is no information
Corporations: There is no information
Consortiums: There is no information
Concems: There is no information

Other associations by industrial, territorial or other

principles:

There 1s no information

EDRPOU CODE 00130872
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Information on holders of registered securities of the issuer

File No. 82-4844

Number of shareholders (founders) - legal entities 130

Percentage of shares held by legal entities of their total number | 94.770

(percent)

Number of shareholders (founders) - individuals 8 907

Percentage of shares held by individuals in their total number | 5.230

(percent)

Number of requested forms of securities certificates 15 000

Including:

- share certificates 15 000

- bond certificates 0.0

Number of issued forms of securities certificates 9037

Including:

- share certificates 9037

- bond certificates 0

Information on the number of employees and their remuneration
Indicators Actually for the period

Average number of staff employees (persons) 10 438

Average number of freelancers and part-timers (persons) 57

Number of employees working under terms of shorter hours | 0

(days, weeks) (persons)

Labor remuneration fund (thousand, UAH) 110212,100

EDRPOU CODE 00130872
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Information on the issuer's office

Nos. Title Full Name Year — Name of enterprise and
o] = . . .
of | 8 ° g g 4 previous title therein
birth | 3 S0 E g
= [} a 3
) QL < 3
2 |AEs
1 The Myakota Serhiy | 1963 | higher 15 The company
Readjustment Vasilevich "Consulting - expert",
Manager assistant of the chief

Outstanding previous convictions for official crimes of the person have no. 28.11.03
management consist of Popov Sergei Andreevich, Tantsiura Borys Yukhymovych, Zuyev
Leonid Artemyevych, Bochkariov Yuriy Heorhiyovych, Sagir Vladislav Georgievich

2 | Chief Huschyn 1948 | higher 18 KrTPP, Chief
Accountant Anatoliy Accountant
Mykhaylovych

Changes in personal structure from 25.03.03. are taken off from a post in the supervisory
council Stryhunenko Yuriy Danylovych, Lysenko Hryhoriy Ivanovych, Borisenko Volodymyr
Yakovych, Dvomnikov Anatoliy Mykolayovych. The members of the supervisory council are
nominated MatveevV.G., Grigoreva L.V., Shevchyk A.V.

3.

There are no representatives of the Government Bochkariov Yuriy Heorhiyovych, the audit
council Matysko T.N. taken off from Lesik L.S Taken on to this post. 10.04.03. Matveeva V.G
the head of supervisory council, assistant of the head of supervisory council Bochkariov Y.H.
members are Sagir V. G. TychukP.K.

EDRPOU CODE 00130872 7
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Information of the last publication of the issuer's report

File No. 82-4844

Name of printed media

"Ukraynska Investysiyna Gazeta"

Subscription index

33782

Circulation

27 000

Date of publication

09 May 2003

Information of the last general shareholders' meeting (for OJSC)

Type of general Regular

Extraordinary

meeting X

Place of meeting 16 Vinter Street, Zaporizhzhia

Date of meeting 25 March 2003

Quorum at the meeting (%)
85.935

Agenda

1. Approval of the report of the Board on the fulfillment of plans and principal
directions of development by the Company in 2002.

On Company's structure change.

N kW

Approval of the report and conclusions of the Audit Commission for 2002.
Approval of the report of the Supervisory Council for 2002.

Approval of annual results of the Company's activities and its balance sheet for 2002.
Approval on financial-economic plans on 2003

On introduction of amendments and additions to the Charter of the Company.

9 On approval of amendments in the agreement with Energorynok.

10. On approval inner regulations and amendments to them.

11. About payment to the members of the supervisory council

12. The statement of the specifications of distribution of the profit on 2003

13. Elections of the supervisory council
14. Elections of an auditing commission

15. About creation of fund of social support of the veterans JSC “Dniproenergo”
16. The statement of the made contracts about a pledge.
17. Elections of bodies of general meeting of the shareholders.

Information on dividends

payment
(if any)

Date of closing register for dividend

payment

Commencement date for dividend

Termination date of dividend payment

EDRPQOU CODE 00130872
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File No. 82-4844

Information on substantial facts happened during a year

Notice registration date Summary

27.03 2003 The information about changes in personal
structure of the service persons of the
emitter

14.04.2003 The information about changes in personal
structure of the service persons of the
emitter

14.11. 2003 The information about changes in personal
structure of the service persons of the
emitter

04.12.2003 The information about a beginning of
readjustment

Attachment 15

Information regarding the registrar

Name Open Joint Stock Financial Company
"Ukmaftogaz"
Organizational and legal form -| Open Joint Stock Company
EDRPOU code 24101605
Code of the area (KOATUU) 110136600
Territory (oblast) Kyivska
District Dniprovsky
Zip code 02090
Inhabited locality the City of Kyiv
Street, building 5 Praz'ka St.
Interregional code and telephone (044) 551-95-40
Fax 551-95-40
E-mail reestr@naftogaz.com.ua
WWW-address WWW.naftogaz.com.ua
Number of license (permit) 558112 AA
Date of issuance of the license | 31 October 2002
(permit)
Government authority that issued the | Securities and Exchange State Commission
license
EDRPOU CODE 00130872 10
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File No. 82-4844

Information on Auditors (auditing firms) providing audit services
to the issuer

Name " Auditservis-LVF"
Organizational and legal form Limited Liability Company
EDRPOU code 23850988

Code of the area (KOATUU) 2310137200

Area Zaporizka Oblast

District Zhovtnevy

Zip code 69095

Inhabited locality the City of Zaporizhzhia

Street, building

117-A Lenin Avenue

Interregional code and telephone

(0612) 63-01-97

Fax 63-01-97
E-mail, teletype,telex

WWW-address

Number of license 1253

Date of issuance of the license (permit) 26 January 2001

Government authority that issued the license

The Audit Chamber of Ukraine

EDRPOU CODE 00130872
O:\Dniproenergo\SEC\SEC Submission'0S\ADR.doc
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File No. 82-4844

Text part.
Company's background

The Open Joint Stock Company "Dniproenergo” (the "Dniproenergo") is the leading power
generating company in Ukraine. The main business of the company is the production of electric and
thermal power.

Dniproenergo was established as a result of Ukrainian energy sector restructuring.
“Dniproenergo” was registered in 14.06.1995. The State represented by the Ministry of Power and
Electricity of Ukraine was the founder of Dniproenergo.

The Company includes three thermal power plants: Kryvorizka TPP, Prydineprovska TPP
and Zaporizka TPP having together 25 generating units with an aggregate installed generating
capacity of 8 160 MW or 29.1% of the total installed generating capacity in Ukraine.

Power plants are located in two industrial regions of Ukraine: Zaporizka and
Dnipropetrovska oblast, where such energy intensive sectors as machinery building, metallurgy,
mining are developed that ensures the sales of the generated electric power.

The charter fund of the Company is 98 099 950 UAH. It is divided into 3 923 998 common
registered shares with the nominal value of 25 UAH each.

Shares of Dniproenergo are included in the listing of the First Stock Trading System of
Ukraine (FSTS) from 1997.

The Company completed the program of issuance of American depository receipts (ADR)
of the 1% level.

The electronic information system SAP R/3 started to work in the Company that allows to
made management decisions on the basis of true and prompt information.

Information on organizational structure of the issuer
OJSC "Dniproenergo" includes:

- Kryvorizka TPP (installed capacity - 2820 MW), located on the territory of Dnipropetrovska
oblast in 20 kilometers to the West from district center the city of Apostolovo and from 2
kilometers of the city of Zelenodolsk.

- Zaporizka TPP (installed capacity - 3600 MW) and Energodarskiy consumer services center
CSC, located on the territory of Zaporizka oblast in 140 kilometers to the South from the city of
Zaporizhia and 3 kilometers from the city of Energodar.

- Pridneprovska TPP (installed capacity - 1740 MW) and Pridneprovskiy CSC, located on the
territory of Dniproretrovska oblast in the city of Dnipropetrovsk.

In order to separate production activity from non-production activity, three consumer
services centers (Energodarsky, Pridneprovsky,) were established on the basis of subdivisions of
non-production activities of thermal power plants.

OJSC "Dniproenergo" includes following subdivisions for providing of technical
maintaining: "Dniproenergoremont” (performs repairs works on thermal, mechanical and
electrotechnical equipment), "Dniproenergospetsremont” (reconstruction of buildings and
structures), "Dniproenergoavtotrans” (transportation services), "Dniproenergonaladka” (servicing of
meters, communications lines), "Militarized Security".

EDRPOU CODE 00130872 14
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File No. 82-4844

Description of accounting policy

Bookkeeping accounting at the enterprise corresponds to the requirements of the Law of
Ukraine “On bookkeeping accounting and the financial reporting in Ukraine” Ne 996-XIV from
16.07.1999, national positions (standards) of bookkeeping accounting and normative documents,
that regulate the system of bookkeeping accounting and financial reporting in Ukraine.

Accounting policy of the enterprise was developed independently, corresponds to the
requirements of legislative and normative acts on questions of bookkeeping accounting and
reporting.

Purchased (created) fixed assets in 2003 were accrued to the balance by their initial value in
accordance with the requirements Accounting standards 7, in dependence on purchasing
(obtaining).

Purchased (created) intangible assets included to the balance by their initial value in
accordance with the requirements Accounting standards 8.

Reflection in bookkeeping accounting realization liquidation and leaving fixed assets
according Accounting standards 7.

Fixed assets inventory and intangible assets inventory were held as of 01.11.2003 in
accordance with the Law of Ukraine "On bookkeeping accounting and financial reporting in
Ukraine", " Instruction on fixed assets inventory, intangible assets, commodity and material value,
monetary funds and documents and payments" (The Ministry of Finance order 11.08.94 No. 69 with
changes).

The expenses for repair of the basic means, which were made in the accounting period for
maintenance of object in working reception of the originally certain sum of economic benefits from
its use are displayed in book keeping according to the requirements Accounting standards 7 and
Accounting standards 16 «Expenses»

Expenses connection with improves fixed assets (modernization, reconstruction) which
resulted for increase future economic benefits displayed in bookkeeping according to the
requirements Accounting standards 7 as increase of initial cost of the basic means. Was spent up to
an estimation of the basic means. Initial cost of the basic means was increased on UAH 228764,0
thousand. The basic means for date of balance are displayed at fair cost except for separate objects
of the basic means.

The amortization of the basic means and non-material actives was charged by a rectilinear
method amortization on specific object of the basic means ground amortization was not charged.

The order of definition, estimation, and display in the financial reporting of stocks was made
according to the requirements Accounting standards 2 "Balance” Accounting standards 9 "Stocks"
Accounting standards 16 "Expense” Accounting standards 19 "Association of the enterprises " and
another regular documents.

The inventory of stocks was carried out as of 01.10.20038 conformity with the law of
Ukraine " About book keeping and financial reporting " " the Instructions on inventory of the basic
means and non-material actives, material assets, money resources, documents and accounts "
(Decree of the Ministry of the Finance of Ukraine from 11.09.1994r. 69 with changes)

Financial investments in associated and branch Establishment Company as pay off on a
method of participation in the capital for the method sharing in capital. Another financial
investment for the prime cost. The structure, reliability, and estimation of the financial investments
according to the requirements Accounting standards 12"Financial investments» to Accounting
standards 2 "Balance" other normative documents and registration policy of the enterprise.

The expenses were displayed in book keeping simultaneously with reduction of actives or
increase of the obligations.

EDRPOU CODE 00130872 15
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File No. 82-4844

The order of definition, estimation and display in the financial reporting of stocks
corresponds to the requirements Account standard standards 2 "Balance" Accounting standards 9
"Stocks" Accounting standards 16 "Expense" Accounting standards 19 "Association of the
enterprises”

Definition and estimation of reality debtor debts correspond to the requirements Accounting
standards10 “Debtor debts

As of 31.12.2003 there was a debt liability inventory in accordance with normative
requirements of payments inventory.

Extract from audit of the conclusion

1. Analysis of the property position of the Company.

Indicator of the fixed assets depreciation (Ifad) at 01.01.03 — 0,777, at 31.12.03 — 0,780. It means
that during 2003 the indicator has tendency for increasing at optimal value “decreasing”. Dynamic
of indicators’ increasing means that depreciation’s degree increase.

Indicator of the fixed assets renovation (Ifar) at 31.12.03 — 0,001. It means that investments for
acquisitions and producing of new fixed assets decreased.

Indicator of the fixed assets leaving at 31.12.03 — 0,006. Indicator of the fixed assets leaving is less
than indicator of the fixed assets renovation.

2. Analysis of liquidity indicators

Cover ratio (Cr) at 01.01.03 — 0,347; at 31.12.03 - 0,427. It means that as of 31.12.03 the enterprise
has not ability to pay off its current obligations. At the beginning and at the end of the year the
indicator 1s lower than normative value — 1,0.

Interim liquidity indicator (Ili) at 01.01.03 - 0,277; at 31.12.03 - 0,331. Value of interim liquidity is
.llustrates that the enterprise as of 31.12.03 is not able to pay off its current obligations by using the
most liquidity working assets. At the beginning and at the end of the year the indicator is lower than
the optimum value 0,6 — 0,8.

Absolute liquidity indicator (Ali) at 01.01.03 — 0,006; at 31.12.03 — 0,006. Value of absolute
liquidity indicator illustrates that the Company has ability to pay off immediately measly part of its
short-term obligations.

Operating capital (Ok) at 01.01.03 - UAH (01610161) thousand; at 31.12.03 - UAH (-1 145 214)
thousand. The indicator’s values mean that at the beginning and at the end of the year operating
capital is absent. The Company is not able to pay off its short-term obligations and to expand its
further activity.

3.Analysis of the Company’s solvency (financial soundness).

Financial independence (autonomy) ratio (F) at 01.01.03 — 0,062; at 31.12.03 - 0,267. Proportion of
the own capital in the total sum of the assets, financed into activity of the Company during 2003
was significantly lower than the optimum value —0,5.

Capital structure ratio (financing) (Rf) at 01.01.03 — 15,257 at 31.12.03 — 2,479.Dependence of the
enterprise from the external sources is very high at the end of the year — 2,749 the less then 1.

Own working assets security indicator (Ias) at 01.01.03 - (-1,885); at 31.12.03 — (- 1,340). The
Company has negative own working assets security indicator at the beginning and at the end of the
year, then the optimal value more than 0.

Own capital motion indicator (Icm) at 01.01.03 (-9,396); at 31.12.03 (- 1,489).

The obtained information gives real and complete submission on the actual assets and liabilities
structure of the Open Joint Stock Company “Dniproenergo”. Bookkeeping and accepted accounting
policy comply with the applicable law and regulation requirements. Own capital motion indicators’
value mean that the financial position of the Company is unstable at the beginning and at the end of
the reported year.

The financial report is carried out on an actual bookkeeping data and admits financial information
on the Company as of 31.12.03. completely and authentically, in compliance with legislative and
regulation requirements as for bookkeeping reporting in Ukraine.

EDRPOU CODE 00130872 16
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Financial position analysis attests to the current insolvency of the Open Joint Stock Company
“Dniproenergo”

Information on main types of goods and services produced by their issuer and
perspective produce exception goods and services

The main activity of the Company is the generation of electric and thermal power.

Approved by general meeting of shareholders electric power producing plan was fulfilled
16 billions kWh was produced 15,388 billions kWh. It was delivered in the Wholesale market 14,2
billions kWh that is 4.0 % less than in 2002.

Average tariff for the sold electric power was 12,26 kop./kWh, that is 2.1 % bigger than in
2002.

Total cost of 1 kWh in 2003 is less than planned in 0,31 kop. and is 11,77 kop./kWh.

Electric power producing profit amounted 4,19%.

Information on important issues affecting activities of the issuer.

Activities of Dniproenergo are affected considerably by the following problems:
- lack of effective legal basis for the operation of Wholesale Electric Power Market,
- impossibility to influence on non-payers and lack of legal responsibility to generating
companies
- deficit of working capital or other sources to purchase fuel, equipment, spare parts, carry out
repatring works in the required amount, etc. due to the incomplete payment for the sold
electric power;
- absence of the efficient fuel market;
- political approach to the formation of tariffs.
According to decision of economic court in Zaporizka oblast from 28.11.2003 procedure of
readjustment “Dniproenergo” was beginning. All authorities of Company were given to the
Readjustment Manager.

Information on payment of penalties and compensations for violation of applicable legislation.

During 2003 were paid next penalties

—indemnify to fishing control for losses from Zaporizka TPP. Penalties was paid in sum UAH

8891,1

— payment of penalties to Dnipropetrovsk State Administration of Ecology UAH 1823,29 for
exceeding having merged waters.

Policy regarding financial activity

Dniproenergo's activities are financed in accordance with the bank funds budget as approved by the
management. Expenses for labor remuneration are financed in the full amount of such expenses. All
other expenses are financed within the limits of the projected expenses for a certain article.
Improvement of liquidity indicators is possible in condition of full and due payments for produced
and realized electric power by the company.

EDRPOU CODE 00130872 17
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Information on the value of executed, but still not performed, agreements

JSC “Dniproenergo» sells electricity produced by TPPs to the Wholesale market of electricity of
Ukraine in accordance with the Agreement between the members of the Wholesale market of
electricity.

For 2003 it is planned to produce 16,0 billion kWh.

Plans JSC “Dniproenergo» for 1 year

During 2004 year should make technical diagnostics of equipment for continue the dates
exploitation such as: Pridneprovska TPP: power unit Ne 13 — cooper, steam wire; Kryvorizka TPP
power unit Ne 3 — cooper and steamwire of acute steam , power unit Ne § (CHP), (CAP) and
turbine’s rotor; Zaporizka TPP power unit Ne 1 and Ne5 cooper.

Another information about financial activities
No information

EDRPOU CODE 00130872 18
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Appendix

File No. 82-4844

Attachment 11

to the Accounting Form (standard) 2

CODES
Date (year, month, day) 04/01/16
Enterprise: the OJSC "Dniproenergo” as to EDRPOU 00130872
Territory:  Zaporizka oblast as to KOATUU 2310136900
Ownership: COLLECTIVE PROPERTY as to KFV B
State management authority: The ministry fuel and power as to SPODU 6024
Branch: industrial as to ZKGNG 11110
Type of economic activity: Manufacture of the electric power as to KVED 40.10.1
Measuring unit: UAH thousand Controlling amount
Address: 69096, Zaporizhzhia, Hrebelna Str., 2.
BALANCE SHEET OF THE COMPANY
AS OF December 31 2003

Form No 1 as to DKUD 1801001

ASSETS Row | Atthe At the end

code beginning | of the year
of the year
1 2 3 4

1. FIXED AND OTHER CAPITAL ASSETS

EDRPOU CODE 00130872
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File No. 82-4844

Intangible assets:

-residual value

010 2119.0 2434.0
-initial value 011 2674.0 33300
-depreciation 012 (555.0) (896.0)
Uncompleted constructions 020 61319.0 78 661.0
Fixed capital:
-residual value 030 | 1730973.0 | 1750851.0
-initial value 031 7755 591.0 | 7945 950.0
-depreciation 032 (6 024 618.0)! (6 195 099.0)
Long-term financial investment:
-that accounted under method of sharing in the capital of other 040 6574.0 6278.0
-other financial investments 045 133.0 114.0
Long-term accounts payable 050 18998 .0 12 858.0
Delay tax assets 060 111 390.0 177 196.0
Other capital assets

070 0.0 0.0
Section 1 total 080 1931 506.0 | 2028 392.0
2. WORKING ASSETS
Inventories:
-production inventories 100 | 1710490 | 192 086.0
-animals under growing and feeding 110 0.0 0.0
-uncompleted production 120 8.0 100.0
-finished products 130 0.0 0.0
-goods 140 104.0 89.0
Promissory notes received 150 64711.0 51911.0
Account receivable for goods, works, services:
“purchase value 160 | 4842720 | 555182.0
-initial value 161 2537164.0 | 2820959.0
-reserve of doubtful debts 162 (2 052 892.0)| (2 265 777.0)

EDRPOU CODE 00130872
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Account receivable for settlements :
with the budget 170 (90350  |2066.0
-on granted advance 180 56 796.0 5623.0
-on taxation payments 190 0.0 0.0
-of internal settlements 200 0.0 0.0
Other account receivable 210 9 862.0 11232.0
Short-term financial investment 220 0.0 0.0
Monetary funds and settlements:
- settlement account 230 139670 | 127300
- currency account 240 0.0 0.0
- other working assets 250 44 385.0 23 448.0
Section 2 total 260 854 189.0 854 467.0
3. EXPENCES OF FUTURE PERIODS 270 98.0 1295.0
BALANCE (Sum of rows 080, 260, 270) 280 2785793.0 | 2884 154.0

LIABILITIES Row At the At the end

code beginning of the year
of the year
1 2 3 4

1. OWN CAPITAL
Charter fund (capital) 300 98 100.0 98 100.0
Share capital 310 0.0 0.0
Additional invested capital 320 0.0 0.0
Other additional capital 330 18552950 120462920
Reserve capital 340 15338.0 34 605.0
Undistributed profit (uncovered losses) 350 -1797373.0 | -1409 654.0
EDRPOU CODE 00130872 29
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Uncovered losses 352
Unpaid capital 360 (0.0) (0.0)
Withhold capital 370 (0.0) (0.0)
The saved course difference

375 {0.0) ( 0.9)
Section 1 capital 380 171 360.0 769 343.0
2. PROVIDING OF FUTURE EXPENDITURES AND PAYMENTS
Providing of payments for personnel 400 0.0 0.0
Other providing 410 0.0 0.0
The sum of insurance reserves 415 0 0
The sum of a part reinsurers 416 ( 0 ) I( 0 )
Target - oriented financing 420 0.0 0.0
Sections 2 total 430 0.0 0.0
3. LONG - TERM LIABILITIES
Long term bank loans 440 109 460.0 99 493.0
Other long-term finance liabilities 450 0.0 0.0
Deferred tax indebtedness 460 0.0 0.0
Other liabilities 470 40 324.0 15350.0
Section 3 total 480 149 784.0 114 843.0
4. CURRENT LIABILITIES
Short term bank loans 500 53 600.0 72 999.0
Current indebtedness under long term liabilities 510 80 259.0 178 619.0
Issued notes 520 128 846.0 7 639.0
Account payable for goods, works and services 530 1541 773.0 1 066 588.0
Current liabilities for settlements :
-with respect to advance payments received 540 163.0 7828.0
-with the budget 550 388 058.0 452 599.0

EDRPOU CODE 00130872
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-with respect to non-budgetary payments 560 50 985.0 17 723.0
-with respect to insurance 570 2 802.0 2 500.0
-with respect to salaries 580 5982.0 6 782.0
-with participants 590 347790 10 005.0
-with subsidiaries 600 0.0 0.0

Other current liabilities 610 177 103.0 176 400.0
Section 4 total 620 2464 350.0 | 1999 682.0
5. REVENUES OF FUTURE PERIODS 630 299.0 286.0
BALANCE (Sum of rows 380, 430, 480,620,) 640 2785793.0 |2884154.0

The notes:

The financial reporting of the enterprise is made according to the current legislation on book
keeping and financial reporting. The financial investments in associated and branches are taken into
account on method shares of participation in the capital as of 31.12.2003 amounted to UAH 6278
000.0 Another financial investment are value the cost price as of 31.12.2003 amounted to UAH 114
000.0

The OJSC "Dniproenergo” has:

— share in the own capital (41%) CJSC “Dniproline” amounted to UAH 932 000.0, the losses
OJSC "Dniproenergo" from participation in the capital CJSC “Dniproline” amounted as of
UAH 95 000.0

—  share in the own capital (70,6%) CJSC “Dniprovets” amounted to UAH 951 520,0 the losses
CJSC Dniprovets” for the first half-year 2003 amounted UAH 285 000.0

Except for the financial investments taken into account on method participation in the capital
another financial investment amounted to UAH 113 700.0, which were invested which were
invested in valuable papers of commercial bank “Aval”. These investments do not bring the profit ,
because since 2003 the profit of bank is directed to reserve fund. Accounting, the price of the long-
term obligations correspond to the requirements of Accounting standards 11 “Liabilities”. Long-
term obligations as of 31.12.2003 amounted to UAH 114843000.0 where long — terms banks credit
amounted UAH 99493000.0, another long-terms liability - UAH 15350000.0

The account an estimation of the current obligations correspond to the requirements of Accounting
standards 11 “Liabilities”. Current obligations as of 31.12.2003 are amounted UAH 1 999 682
000.0

The definition and estimation of a reality accounts receivable corresponds to the requirements of
Accounting standards 10 “Account receivable”. Long-terms indebtness as of 31.12.2003 are
amounted UAH 12858000.0 Account receivable debts of accounts as of 31.12.2003 are amounted

EDRPOU CODE 00130872 31
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UAH 7689000.0 the initial value of account receivable for the goods, work and service are
amounted UAH 2820959000.0 Another account receivable are amounted 11232000.0

In conformity with Accounting standards 10 “Account receivable” determined bad-debts which
amounted are212885000.0 was referred in structure of other operational expenses.

As of 31.12.2003 was made the inventory of account receivable according to normative
requirements on realization of inventory of accounts.

At filling the financial forms of the reporting there are such discrepancies a line 340 columns 4 of
the form 5 UAH 74889000.0 is not equaled line 020 columns 4 of the form 1 UAH 78661000.0

Thus discrepancy for the sum of advance payments by the contractors for financing capital
construction at a rate of UAH 3772000.0

Manager Myakota Sergiy Vasilevich

[signature]
Chief accountant Anatoliy Mykhailovych Huschyn
[signature]
EDRPOU CODE 00130872 32
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Attachment 12
Appendix

to the Accounting Form (standard) 3

2003 FINANCIAL RESULTS REPORT
CODES
Date (year, month, day) 2004\02\16

Enterprise: the OJSC "Dniproenergo” as to EDRPOU 00130872
Territory: Zaporizka oblast as to KOATUU 2310136900
State management authority: The ministry fuel and power as to SPODU 6024
Branch: industrial Manufacture of the electric power as to ZKGNG 11110
Type of economic activity: Manufacture of the electric power asto KVED 40.10.1

Measuring unit: UAH thousand

Controlling amount

1801003

Form No. 2 as to DKUD
1. Financial results
Description Row | Accounting Past year
code year
1 2 3 4
Products sales revenue (goods, works, services) 010 | 2144 899.0 2177 823.0
Value added tax 015 | (357473.0) (362 963.0)
Excise duty 020 | (0.0) (0.0)
025 | (62.0) (43.0)
Other use of revenue 030 | (0.0) (0.0)
Net revenue of sold products (work, services) 035 | 1787364.0 1814 817.0
Costs for production of sold products (work, services) 040 | (1708529.0) | (1575822.0)
Gross:
- profit 050 |78 835.0 238995.0
EDRPOU CODE 00130872 33
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- losses 055 (0.0) (0.0)
Other operational revenues 060 | 801404.0 57 463.0
Administrative expenses 070 | (31591.0) (27 782.0)
Commercial costs 080 | (1325.0) (1011.0)
Other operational costs and expenses 090 | (282536.0) (245 441.0)
Financial results of operational activity:

- profit 100 | 564 787.0 222240

- losses 105 | (0.0) (0.0)
Revenues from sharing in the capital 110 {0.0 53.0
Other financial revenues 120 | 0.0 0.0

Other revenues 130 |36 890.0 27 339.0
Financial losses 140 | (19 621.0) (12 667.0)
Losses from sharing in the capital 150 | (296.0) (484.0)
Other losses 160 | (38721.0) (32 615.0)
Financial results of usual activity:

- total profit 170 | 543 039.0 3850.0

- total losses 175 1 (0.0) (0.0)
Profit tax 180 | 157 700.0 25719.0
Financial results of usual activity:

- balance sheet profit 190 | 385339.0 0.0

- balance sheet losses 195 | (0.0) (21 869.0)
Unusual:

- profit 200 (0.0 0.0

- losses 205 | (0.0) (86.0)
Tax from unusual profit 210 | 0.0 0.0

Net:

- profit 220 | 385339.0 0.0

- losses 225 (0.0 (21 955.0)

2. Production Costs (Turnover Costs)

Description Row | Accounting year| Past year

EDRPOU CODE 00130872 34
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Code
1 2 3 4
Material costs 230 1407 358.0 1297 594.0
Salary expenses 240 107 102.0 88431.0
Allocations for social arrangements 250 39394.0 32674.0
Depreciation 260 196 351.0 193 225.0
Other costs 270 241 405.0 236 157.0
Total 280 1991 610.0 1 848 081.0
3. Profitability of shares
Description Row | Accounting year| Past year
code
1 2 3 4
Quantity of common shares 300 3923 998.0 3923 998.0
Adjusted quantity of common shares 310 0.0 0.0
Net profit per one common share 320 0.0 0.0
Adjusted net profit per one share 330 0.0 0.0
Dividends per one common share 340 0.0 0.0

The classification of the incomes in book keeping for accounting year meets the requirements to the
national Accounting Standards 15 «Profity

— the income of realization of production (goods, works and services) has made UAH 2144899000.0

- other operational incomes UAH 801404000.0

— other incomes UAH 3689000.0

The structure of the incomes and their display in the financial reporting corresponds to the requirements to
the national Accounting Standards 3 “The report about financial results”

The Readjustment Manager [signature] Myakota Serhiy Vasilevich
Chief Accountant [signature] Huschin Anatoliy Mikhailovych
EDRPOU CODE 00130872 35
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Appendix 4
to the Accounting Form (standard)
CODES

Date (year, month, day) 2004\01\01

Enterprise: the OJSC ""Dniproenergo" as to EDRPOU 00130872
Territory: Zaporizka as to KOATUU 2310136900
State management authority: Minenergo of Ukraine as to SPODU 6024
Branch: industrial as to ZKGNG 11110
Type of business activity: thermal power plants as to KVED 40.10.1
Measuring unit: UAH thousand Controlling amount

2003 FUNDS FLOW REPORT

Form No.3

DKUD Code 1801004

Article Code| For reported year | For previous year
Proceeds | Expenses | Proceeds | Expenses
1 2 3 4 5 6
1. Flow of funds as a result of operational activities

Profits (loss) from general activity before tax
payment 010 | 543039.0] 0.0 3850.0 0.0
Adjustment for:
fixed assets depreciation 020 1196351.0) X 1932250 | X
increased (decreased) security 030 |0.0 0.0 0.0 295.0
profit (loss) from unreleased switch rates 040 |16.0 0.0 11.0 0.0
profit (loss)from non-operational activities | 050 [2127.0 [0.0 5707.0 0.0
Interest payment expenses 060 1196210 (X 12667.0 | X
Profit (loss) from operational activities prior 070 | 761 154.0 00 12151650 |0.0 |
EDRPOU CODE 00130872 36
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to change in frequent circulating assets
Decreased (increased):
circulating assets 080 0.0 1515.0 69 499.0 0.0
deferred expenses 0% 100 1197.0 0.0 9.0
Increased (decreased):
current liabilities 100 | 0.0 709 708.0 | 0.0 173001.0
deferred incomes 110 0.0 13.0 297.0 0.0
Cash funds from operational activity 120 | 48721.0 | 0.0 111 951.0 | 0.0
Paid:
- interest 130 | X 150940 | X 8 480.0
- profit tax 140 | X 406820 |X 70 558.0
Net flow of funds prior to emergency events | 150 | 0.0 7055.0 32913.0 0.0
Flow of funds from emergency events 160 ;0.0 0.0 0.0 0.0
Net flow of funds from operational activities | 170 | 0.0 7 055.0 329130 (0.0
2. Flow of funds as a result of investment activities
Sale of:
financial investments 180 | 14 455.0 X 0.0 X
fixed assets 190} 115.0 X 541.0 X
property complexes 200 0.0 0.0 0.0 0.0
Received:
interest 2101 0.0 X 0.0 X
Dividends 2201 0.0 0.0
Other proceeds 230 0.0 0.0 X
Acquisition of:
financial investments

240 | X 0.0 X 60.0
fixed assets 2501 X 26 054.0 X 44 559.0
property complexes 260 | X 0.0 X 0.0
Other payments 270 1 X 0.0 X 13 974.0
Net flow of funds from emergency events 280 | 0.0 11 484.0 0.0 44 (078.0
EDRPOU CODE 00130872 37
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Flow of funds from emergency events 2901 0.0 0.0 0.0 0.0
Net flow of funds from investment activities | 300 | 0.0 11484.0 0.0 44 078.0
3. Flow of funds as a result of financial activities

Proceeds of own capital 3101 0.0 X 0.0 X
Received loans 32012361670 | X 181231.0| X

Other proceeds 3301 0.0 X 0.0 X
Repayments of loans 340 | X 2176234 X 178 076.0
Paid dividends 350 | X 0.0 X 0.0

Other payments 360 | X 12260 | X 12 500.0
Net flow of funds prior to emergency events | 370 | 17 318.0 0.0 0.0 9345.0
Flow of funds from emergency events 3801 0.0 0.0 0.0 0.0

Net flow of funds from financial activity 390 |17 318.0 0.0 0.0 93450
Net flow of funds for the reported period 400 0.0 1221.0 [0.0 20510.0
Balance of funds for the beginning of year | 410 | 13 967.0 X 34488.0 | X
Influence of currency rate changes on balance

of funds 420 0.0 16.0 0.0 11.0
Balance of fund at the end of year 430 12 730.0 X 13967.0 | X

According with accounting policy flow of funds and their equivalents are cash means in cash department
and in a road, and also sum on the bank accounts of the enterprise.

During 2003 year on the current accounts of the enterprise OJSC “Dniproenergo” the money resources
acted, which use was determined by the decision KMY and HKPE and accordingly restriction for use
company the sum makes UAH 306162000.

On the settlement account has acted only UAH 2148028000.0

Readjustment manager [signature] Serhiy Vasilevich Myakota
Chief Accountant [signature] Anatoliy Mikhailovych Huschin
EDRPOU CODE 00130872 38

O:\Dniproenergo\SEC\SEC Submission'0S\ADR.doc



6¢

junoure Sulfjonuo))

goroy aA o1 se
0111l DNDMZ 01se
v209 Naods o1 se
0069¢€101¢C NNLVOY 01 se
ZL80¢£100 NOdIdd o1 se

TO\IO\E00T (Kep ‘Yiuow “1eak) ared

SHAO0O

(piepue)s) ¢ W0, JUNUNOIDY Y} 0}

¢ xipuaddy

yH8Y-78 "ON 1A

20p Y@ V\SOUOISSIIQNS DFS\DFS\0F1ud01diuq\:0
7L80£100 4A0D NOJIAT

puesnoyl {y/() :1un JuLnsesjy

[elusnpul  :AJ1IALOE SSAUISNq JO adA],

syuefd 19mod jeuuoy) youelg

oureny() jo oSrouduly :Ayuoyine juswageuRU A)E1S
eyzuodez A10)110

L o081moidiu(,, DSrO 2w -osudiauy]




90p YA V\§0,u0ISSIIgng DFS\DFS\010us01diuqy:0

ot ZL80£100 40D NOdAAdd
00 00 00 00 00 00 00 00 00 0271 | spuny [e1ads JO JUSWIAOA -
$]3sSe JqIsue)ul
(0'0) (0°0) (0°0) (0'0) (0°0) (0°0) (0°0) (00) (00 OIT [Jo anjea o) jo yudunsnlpy -
$]3sSe JqIdueiul
00 00 00 00 00 00 00 00 00 007 Jo uonenjeAd Jeuonippy -
sSuonIN.Isuod payjduocdrun
(0°0) (0°0) (0°0) (0'0) (0°0) (0°0) (0'0) (00 |00 060 [Jo anjea aip jo Judunsnlpy -
suonni)suod paydwodun
00 00 00 00 0°0 00 00 00 00 080 [Jo uonenjeAd [EUONIPPY -
$19SSE Pax1} o)
(0'0) (0'0) (0°0) (0°0) (0°0) (0'0) (0°0) (O (X)) 0L0 {J0 dn[eA a1 jo yuaunsnlpy -
$]9SS€ paxi}
0969 ££2 {00 00 00 00 0969 ££€C (070 00 00 090 [2Y) JO UONEN[EAd [BUOINDPPY -
:§]9SSE JO UOIIEN[RAdY
184 a1} Jo SuruuIdaq
009¢ [L1T {070 00 (0°€LEL6L 1) [08EEST [0°S6CSS8 T [0°0 00 0001 86 | 0S0 (PUp e [enpisar  pasn[py
(001) 00 00 0'vLY TOT 00 (0'¥8+ 201) [0°0 00 00 0¥0 saguel]d 19Y)0 -
(0869 L7) (00 00 (0'869 LT) 00 00 00 00 00 0£0 SIYE)SIUW JO WO)II.1I10D -
Karjod
00 00 00 00 0°0 0°0 00 00 00 070 |Supunode  jo oajueyd -
swusnipy
I8aA
0890 661 {00 00 (0'6v17L8 1) [08EE ST [06LL LS6T (070 00 0001 86 | 010 [Jo Suruui3aq 3y je [enpisay
14! 01 6 8 L 9 S 14 £ (4 I
rendes ended
ended rendeds yoad eandes | ewonippe | pangrnuod | jeyded | pended
1810} U] PPRYUIAM predup) [pajnquusipuy) | 94133y DPPO  [Aeuonippy | deys [JI3aey)) [3po) wal
S001081 AN 01 se 2p0) § 'ON W0
£007 10§

Pr8Y-78 "ON 314

[eaded usmo ay) uo yroday




20p-gAV\§0uoIssIugng DFS\DFS\031us0diuqy:Q

874 Z2.80¢100 30D NOJAALT
0°EPE 69L 00 00 ((¥S960¥1) [0°509 € [0°T629¥0 2|00 {00 000186 | 00€ 1ea4 913 Jo pud dy) Je ddueeg
0°£86 L6S 00 00 [061LL8€E J0'L9T 61 |0°'L66 061 00 |00 00 067 tended oy jo sadueyd 3edaIdly
(0¥1912) 00 00 [0/¥91T (00 (0'19z¢v) (00 |00 00 087 J1d JO d1eys uodn ponIdde pusplAl(
079 00 00 [00 00 029§ 00 (00 00 0LT 23IeYD JO 231 PIAISOAI §)ISSY -

PasINQUITaI U23q
00 00 00 100 00 00 00 |00 00 097 [Jou aAeY YOIYM SaSSO[ Y} JJO FURLIM -
;qepded a1} Jo sadeys 1210
sa1eys
00 00 00 100 00 00 00 |00 00 0ST |9} JO on[eA [RUIWOU JO 35BAINR(] -
00 00 00 (00 00 00 00 (00 00 0r? jerdeo oy Jo sareys SUIPJOYYNA -
(3sa13ur uonedioned)
00 00 00 (00 00 00 00 |00 00 0€7  [SoIeys pawadpal oY) JO UOLR[[AOUR)) -
(1sa1ayur uonedionaed)
00 00 00 (00 00 00 00 (00 00 077 |sereys powaopal oyl Jo o[esdy -
(3sa19yu1 uonedionied)
00 00 00 (00 00 00 00 |00 00 0I7 [soreys oy jo  uopndwopay -
;repded ay) Swpjoquim

00 00 00 |00 00 00 00 100 0°0 007
rendes
00 00 00 (00 00 00 00 (00 00 061 [oyi woly ssaupajqopul Jo JuowAedsy -
00 00 00 (00 00 00 00 100 0°0 081 Te3ides o) 0jul SUOHNQLIYUO]) -
:sjuedipnaed ay) Jo suonnqriuo)

00 00 00 (00 00 00 00 (00 00 0LT
00 00 00 [(0L9261)(L9C61 (00 00 |00 00 091 Jendes 9A19sa1 Ol UONINPA(] -
1endes 1opeyo
00 00 00 |00 00 00 00 (00 00 0S1 |ow ol jgoid oY) yo uoynquuoy -
00 00 00 100 00 00 00 (00 (00 OvT | (SPUSPIAIP) SISUMO 9Y) JO SpuswAed -
UEOHQ My Jo ﬁo.ﬁ:aEmMQ

poLId
0'6£€ S8€ 00 00 [06£€S8€ |00 00 00 100 00 0ET |Supunodde ay) 1oy (ssof) yyoxd jN
14 01 6 8 L 9 S £ (4 I

PY8p-78 "ON 3114




20p YA V\SOuoISsIqng HFS\DFS\0F1sus01dIuG\: )

(44 ZL80E100 3A0D NOdYAd
[eamgeUSIs]

UAYOSNH YIIAO[IRYYIIAl ATjo1euyY WUBIUNOIOY JOIYD)
[a1myeusis)

BIONRATA] YOIAD[ISB A ATYIDG 193 euew Jusunsnipeay]

“Yoea V(1 ST JO an[eA [BUIIOU 3] YIIM S9IBYS PI19)SI301 UOWIUOD 866 £76 € 0L
PAPIAIP (000 00186 31 ¢00Z Z1'1¢ Jo se puny pred 0 000001 86 HVN SIenba ¢00z 11 ¢ Jo se ,0d1eusoidiu, DSIO 2 JO puny Isuey) ayJ,

p¥8Y-78 "ON 2114




20p YA V\SO,UOISSILGNS DFS\DHAS\0310u00.dIuq\:0

197 7L80£100 40D N0dddd
00 00 00 00 00 00 00 00 00 00 00 00 00 010 $321M0s34
[ean)eu jo
agesn a0} s)ysry
SI 14! el (4} 11 1] 6 8 L 9 S 14 € 4 1
1509 109 s a 1502 a 1509 1509
uonen| (pajewr uoneld| (pdjew 1834 2 10§ 4 onen (pajew onemn (payeuwt wony| (pajemr
axdop| nsaadao) axdap| NsaadA0) ssoumjasHy 1ead onvl 1}53.19A0) Hel 1}S3.19A0) 1834 enaadap| 11s2.19A0)
ownad ourad joloyy oy u dadap owd aadap smudloyy 10y sund| 2P0 SyIsse aqidue)uy
: : Suiseaxdap onedads - . Moy Jo sdnoin
(-uMop YaeulpasdY
J834 Jo pud 134 ) a0y 0} PIAUNOIIY 18234 91} ¢,dn yew) 1834 Jo duruuidag
) Je onpIsaY(sdsuByd  IIQ[PNP SISSO] I0J JJO UILIA\ HOREUNSOIAD ay) uo dduery
sjasse JqIdudjuy °|
S ON ULIOJ

8001081 2P0D AN

Iedk €00Z JO se

LIOJTA TVIONVNIA TVANNY HHL NO SALON

junowre 3ur[onuUo))

010V ddAY o) se
01111 ONDZ 0} se

209 NAods o} se
0069¢£101€¢C NNLVO>L 0} se
¢L80E100 NO0dJdJdHd o1 se

91| 20

_ v00z|(erep puow 1eak) sre(q

SHIdOD

Z0E ON ‘000T 1990120 6T Pa1ep

auIeny() JO 9oueUl,{ JOo ASIUIA JO 19p10 3y} Aq

Pr8Y-78 "eN 2Ild

eAyzyzuodez 1S BUDQIH T SSAIPPY

seruaAI1y Jo puesnoy) :Jiun JULINSEIJA]

Knanoe ssouisnq jo odAJ,

syuejd 1amod [eunay ], :(san1anoe Jo ad4y) youelg
sureny(] jo o1ououtly :Auoyine juswdgeueul elS
ALIAd0Ud HALLOTTIOD :diysisumQ

eyzuodeyz (A101LI9 ],
. 031udoadiu(y,, DSroO :osudiauy




20p YA v\so.uoissigng HFS\IFS\081us0idiugy:Q
14% ZLR0£100 A0OD NOd¥ad

00 (580) s1y3u Axodoad oy Jo SUONOLIISAI S YOIYM UO “SIATJOR [RLISJEUI-UOU JO UOBZILIOWE PIAES 3Y) G|

00 (#80) sjuoUISIAUL 12518} 01 ONp pPauIeIqO “‘S}I9sse dqi3ueiul JO )S0O G UWN[0d ‘MOI ()8() WOI{
00 (£80) asudiojud oY) Aq pajesId ‘sjasse J[qI3ueiul JO 3S00
00 (z80) sjasse o[qIduejul padedow Jo 1509
00 (180) A112do1d Jo 31T 9} Aq pajoISal ‘S}asSe o[(IJueiul JO 1500 $1 UWn[od "M01 ()g() WOI]
0968 | 00eEE | 00 00 00 095t 0°SI 0°¢1 00 00 0°1L9 0°'6SS | 0¥L9 T | 080 [e10].
0668 | 0°SCeE e | 00 00 00 0°6S¢ 0°¢l 01 00 00 0'1L9 0°¢ss 1 0699 C | 0LO sjasse
alqrduejur YO
00 00 00 00 00 00 00 00 00 00 00 00 00 090 [[1Ap005)
00 0t 00 00 00 00 00 00 00 00 00 00 0¢ 0S0 [S)811 snongupuod
pue s Joyny
00 00 00 00 00 00 00 00 00 00 00 00 00 0v0 Kyaadoad
Axnsnpui jo
13(qo 10§ 1y3ry
01 07 00 00 00 01 00 00 00 00 00 00 0¢ 0£0 s}lewdpe.)
10} 181y
00 00 00 00 00 00 00 00 00 00 00 00 00 070 £y1adoud jo
adesn 10 s)ysry

PY8Y-78 "ON 3114



20p YA V\§o,uotssIgng DFS\DFS\0813us01diuqy:Q

Sy Z¢LB0E100 40D NOddAa4d
00 00 00 00 00 R4S 00 00 00 089 00 00 00 00 089 0'6S¢ 0652 061 | spunj ueLweIqiy
00 00 00 00 0°789¢C 06L0t 00 00 00 0°L91 0¢ 0¢ 00 0°81 0S¢ 081sT 0'6Z0¢ | 08I Syasse
paxl} B0
00 00 00 00 08801 09861 00 00 00 06t 00 00 00 0889 00 0°6v01 0°L6c1 0LI | stueld [eruudsdg
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 091 sjewtue
aanonpoad
pue Sunjiop
08 001 0o 00 0rvooly | ozzees | (o91) | (o'sD) 00 0'¢6lT oL oL 00 0TTY | 0958 | O'vEBBE | 0990TS | OST (aamyyuany)
sanioe] 13yjo
‘S91A3p ‘s100 ],
00 00 00 00 0'beese ogoLer | (081) [ (0'12) 00 O LLPT | OP8ST | 0'LSIL| 00 0769 | 000¢ | 0°sovLe | Ov6Ery | OpI | uoneyodsued)
Jo sueay
0'.SC | 0'68¢ | 00 00 |00SecITS|0'SS880T9( 0PE 0's¢ 00 0881051 | G9IL | 0°SE6 00 ([8ETCIT|O°ES6L | OFP8EDS [ OHISHEES | OFT yudwdinba
. PUE SQUIYIBIA]
0€eo9r | 69¢01 | 00 00 0'898768 [08ZHOE91| 00 00 00 0'LSEOY | 691€T | ST6IP { 00 | 8OLEL [098YT | O'089LL8 | 0651989] | OTT $31A3p
uorssnsue.I)
pue saInONnIs
‘sguipping
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 011 syord
Jo Suraoxdug aoj
sasuadxa aolepy
00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 00 001 sjoid puey
61 81 L1 91 ST 14! €l [4! Il 01 6 8 L 9 S 14 £ [4 I
Ie
umcUA uonejudl je 1509 1509 IeaA 180D 3500 1502
1ado|ueury ay) 10y (pd (pd
uon el pajeml uoneld|  (pojewnjuonerd| (pajeunl Ieal ayjjuonen uonen uony| (pajew
. ojul| Japun $SaU : jewns jewls|  xead
saadap|isiaa0) ardap| nsaraao)| axdop|1sa13a0) 105 uoi| dudap axdap edadap| 1saId40)
p p3 [njasn ’ 313A0) 219A0) a pod DENNA
ountad aurad awrad jenatdap awpd
AP | ure)qo ’ *ljo Buts| T awrid owladiroy pa Moyl poxy jo sdnoan
sue.a) BAIIP P A1
0) anp HUN0RY (-umop jaeuw
Ieaf Jo 1834 9y} 10) Jedak ay Joj|, 1834 jo Guruurdoq
suipnpout ud Y} Je dueeg|saSueyy I S9sS0T 0 uwNu +dn rew) u 3 uo  PuUEE
P LA Ted q Nno 3 NUA OLEWINSAIAQ [ 1ed

py8Y-78 "ON 311

$)3sse paxiy ‘7




50p YA V\§QuoIssIgng DFS\DAS\08pusordiugy:Q

9% 7£80£100 3A0OD NOJ¥Ad
14 € [4 I
Ipod
834K JO pua oY) Iy B4 J1) 10 Moy J0)BIIpUI JO JWIBN

sjudm)saaul JofeA °¢

0¢rle

(892) sySu Aadod oy} Jo SUOIIOLISAX Te AIAY) YOIYM UO SUBIW JISBQG 9Y) JO UONRIOLIDDP G| ULWIN[OD ‘()97 MO WIOL]
0°158¢

(L9 Suiseoj [euonerado ojui Jurye) ‘s}osSe paxiy JO 1500

00

(997) Buroueury 1231e) a3 10§ paxnboe ‘sjosse paxiy Jo 1500 ¢ UwInjod ‘)9 MOI WOoL]
0CLE ST

(s97) sjasse paxiy pajeroaidop Aj[ejo} Jo 1509 (pajewnsaidao) swnd

00 (+92) o[es 10J uoneno[dxo woly papn[oxo ‘s}asse Paxiy JO 1SOD [enpIsal

0°1¢s T¢

(€92 (uo 0s ‘uoNONIISUODAI ‘UOIIBAIISUOD) pasn jou AjLreiodws) a1e jey) ‘s1asse paxiy JO 1S00 [enpisal

00 (290D sjasse pax1y padeduow Jo 3509

0'voor (197)
uone[si39] sjqeorjdde Aq payerndns o1e Apadoid 10§ sYFL Jo SUOTOLIISAT YOIYM JO SB ‘S)9SSE PIXIJ JO ISOD  {] UWIN[OD ‘)97 MOI WIOL]

0006 | ZLLOL | 00 | 00 [0660S619[00565¥6L] 00 00 00 | 0666561 | ¥1SSZT | €95ty | 00 |¥9L8TT| 0851910819209 | 0'16SSSLL | 09T [ejo],
00 00 00 | 00 00 00 ocn | (0¢co) 00 00 00 00 00 00 00 0€l 0'€e 0ST | S19sSE [eLIdjEW
Jlqenosouucu

1310

00 00 | 00| 00 00 00 00 00 00 00 00 00 00 00 00 00 00 orz | s13lqo [pyuay
00 00 | o0 | 00 00 00 00 00 00 00 00 00 00 00 00 00 00 0€T adeyoed
K10)udAu]

00 00 | o0 | 00 00 00 00 00 00 00 00 00 00 00 00 00 00 0z? $32.11053.1
JeanjenN

00 00 | 00| 00 0'6LY 0'8L21 00 00 00 0's¢ 00 00 00 00 00 R a4 08LZ1 | 01T CERTTRI R
(3pnun)

Areaodwa ],

0T ov [ 00| 00 0'1L6T 0°TL6T 0¢l 823 00 0'LLY 0se | 09¢ 00 | (02 | 009¥ | 09IST 091 | 00T anfeA NI
Jo sjasse [eLIEW

J[qenodauuoN

p84-78 "ON 2114




o0p YA Vv\So,uolssiugng HFS\DFS\0d1aus0rdiuqy:

LY L80€100 40D NOdJdd
00 0T6£9 (o°s1¢€) 0z (g+V) 1epoL
00 0vIl (061) 0l¥ EELTe)
00 00 00 00¥ sajou Asosstuoad
00 00 00 06¢ sa1eqs
00 00 00 08¢ sastid.1a)ud

1o jo jended 13)Ieyd ) ul sdieys
Ul SJUIWSIAUI [RIdURUY IO g

00 00 00 0LE Ay1anoe damyuda yurof
00 0T S (0'107) 09¢ SaLIEIpISqNS
00 0968 (0°56) 0S¢ sastd193ud pajerdosse

:jo feaded ay)y ur surteys jo poyyouwr
3Y) e S)uAUNSIAUl  [euURUL] 'V
< 14 € (4 I
JUILITID w9} Suo|

183K 91} 10y] 3P0 Moy J10)eJIpUI JO JUIBN
a1834 Jo pud 3y} Iy

SIUIW)SIAUI [EDURUL] b

0688 ¥L 0'+50 9¢ ore [e30],
00 00 1133 RELIIT)
00 00 0Z¢ p13y Jofem jo Sunmaof
00 0'6LT 01¢ sjasse

JiqiSueiur  Jo (woneard) wonismboy

0'6Cl 0'18¢ 00¢€ $)3sSe S[ELIDJeW  GUIJEN)03UanUcU
1yjo Jo (uoneaud) uonismboy

09ty 0°6¢£8 062 s)asse paxyy 3y} jo (woneard) uonisinboy
0'veEE vL 0°6SS ve 082 s333foxd wonanaysuod Jolepy

Pr8Y-78 "ON A



8y

20p YA V\GO,uoISSIWqng HFS\DFS\0F10ud01dIuqG\:O
¢.80£100 3A0D NO4ddd

00 00 0TS A1anoe axmuaA-jutof
0°'10¢C 00 01S SoLIBIPISQNS
0'S6 00 00S sosudiojua pajeioosse
‘Ul S)UIUI)SIAUL
Jo peyded ay) w 3unaeys jJo sasudadxa pue sawoduy ‘g
0°86S X wr
0688 CIC X 16¥
0'Lvt TEC 0°90C S9L 06y sasuadxo pue sawiooul [euonelado 1210
0°LLO LT 09 ¢ 08y pajeudisap [eIm|nod
-[e1008 pue [eUNWWOd-FUISnOY JO $303[qo Jo Buipiaolj
0°¢C 0’671 oLy sj19J105 ‘sotjjeuad ‘saur]
06LT Tt 0'16T ¢ 09 s19sse JUDIOM 19YI0 JO UOBRZI[RaY
0’89 012 oSt 90U213JJIp 9)BI 95IN0D [RUONRIAI()
0'Tr9 0'S6C 1 oy s198SE JO Jual [euoneiadp
sosuadxa pue sawoout [euojerado PO 'V
14 £ [4 !
sasuadxy sawoduy apod moy J0)EJIPUI JO dWBN

00

00

00
00
00
00

PY8Y-78 "ON [l

(9zp)
(szp)
(bzp)

(%47)
(zzy)
()

:PS103[JaI DIk SJUSUNSIAUL [BIDUBULY ULI}-ZUO[ I9YIO)

1Pa309[Jal ik SJUIUWISIAUL [eIoueul) jualiny

sasuadxa pue sawoduy g

1500 uonerooxdap ayj je
$)S00 11BJ 21} J®

1500 9y} Je
ooue[eq Y} JO { UWN[OD ()T MOI I WOL]

1500 uoyeroardap ayj je
$1S09 J1R] 9} 1B

1500 oy} Je
soue[eq dY) JO { UWN[OD G() AMOI Y} W1



14

20p YA V\SO,UOISSILIQNG DFS\DAS\0Baus01diua\:0
7£80£100 AA0D NOJYAT

0°0¢L TI 069 ®I0L

00 089 Spunj Aaejauout jo symd[eamby

0y 0L9 jisueq) ui1 yse)

0'zs 099 (j]00q }3yd°s}IpaId

AlejmauIndop) ueq dY) Ul SHUNOIDE YO

01,921 0s9 yueq 3Y) JO JUNOIDE JUd.LIN))

0'¢ 09 punyj yse)

£ [4 1
1834 JO puUd 3Y3 Iy IP0d MOY J0)eJ1pUl JO dweN
spunj A1ejouoj\ ‘9

% 00 (z£9) sanued powIaoUOO YIM S}OBRNUOD Ia11eq

Iopun (s99IAIdS ‘SI0M) SpPo0F JO 9[S WOy awodul Jo ued

0096 ¢S (1£9) (s901A10S ‘SYI0M) SPOOT )M SJUSWD[)OS S Jopeg
0°L80 ¥T 0190 2¢ 09 sasuadxa pue sawooul IoylQ)
0°€L9 X 079 S}asse 9[qe1j03auuou JO JJo SUNLIp
X 0'8L1 019 $19sSE paulelqo 991
0681 0°€01 009 90USI3JJIP el 35In05 uoneradouoN
00 00 06S Kuadoid jo uonezijeay
0cl1 0'¢6 08S $)9sSe 9]qe11089UUOU JO UOI)RZI[eay
0199 ¢l 0csr v1 0LS SJUSUIISIAUL [RIDURUL) JO UOTJRZI[BIY
sasuadxa pue sawodul 19410 "
0L8F 1 00 09¢ sasuadxae pue sawooUl [BIDUBULY 15U)()
001 00 0SS S)3SS® JO Jua1 [RIOURUIL]
00¢0 81 X ors S1S9191U]
X 00 0es SpuspIAl(]
sasuadxd pue SawoOdUl [B1OUBUY ISYIQ) D)

PY8Y-78 "ON 34




20p YA V\SOUoIssIILIGnG DFS\DES\0818us0d U\ O

0s ZL480¢100 4A0D NO4dAd
00 00 00 00 00 00 00 0LL
00 00 00 00 00 00 00 09L
00 00 00 00 00 00 00 0SL $)BNU0D
piey and se sanijiqey suipiaoad
10} sasuwadxd duamnj Jo  SuULINIIG
00 00 00 00 00 00 00 ovL SULIMINNSI
10} sosuadxa aqamny Jo SuLINIDg
00 00 00 00 00 00 00 0€L sapue.es jo 3uipiaoid
10} saswadxd daminy Jo BuUrINAg
00 00 00 00 00 00 00 0L surptaoad uorsuad feuonippe
10] sosuwadxa ouamyny jo Surndag
00 00 00 00 00 00 00 O1L s 1oy
uonedeA Jo jno Suided Ja0j SurIndeg
6 8 L 9 S 14 £ [4 I
JULINSUY Uorewnsd povsad 5 1294 30
! uLmods
1834 JO pud 103 _uoﬁu:cuus SuLmoas | 1ad pasn | N0 dupunos | 30 Surauidaq
aY) Je UoNRUINSd st ey “Aaed Joumns |aaejeyy [ [BUOHIPPE | o a 3pod SONLINJJS Jo sadA T,
SR 1Yo Aq sasuadxa ) unea.rnn Moy S
Jo anpisay pasnup) |‘Gurmoas e 3urndas
JO SURUAINIIII
poyoadxa jo wng Jo wng | Fupanoas jo Suiseasduy | JO PNPISAY
UONIBAIISAI puEB SULINIIS °/
©0) oFesn u1 payoLsal o1k Jey) ‘spunj AIejouojy  2due[ed 9y} JO  UWN[OD ()L() MOI WOI]

Pr8y-78 "ON 11




IS

'S9LIOJULAUI JO 150D doue[eg

s0pyavisouoissiugng HIS\DIS\03us0diuy:Q
ZL8OE100 2AOD NOddad

€ UWNJOD ()76 MOI WOX]

00 00 0'SLT T61 026 felo],
00 00 068 016 spoo)
00 00 00 006 sjonpoud paysiury
00 00 0001 068 suissadoxd uy uononpo.g
00 00 00€€ 1 088 | Surteam Ajprdea pue anfea 3] Jo $193fq0
00 00 00 0.8 dn uoyej pue dn uimous ul sfewuy
00 00 00 098 UONRUSISIP [BANINILISE JO S[ELIEIA]
00 00 0189 €8 0S8 syred aredg
00 00 0'0L9S1 0r8 s[ervew uipping
00 00 0'966 6 0€8 [eLdyew dgeyded pue ageyded
00 00 0'59¢ 09 0¢s8 [Pnyg
00 00 00 018 spoo3 supajdwod
pue spnpoad pays-Iwads  Jysnog
00 00 0vr0 1T 008 S[ELIS)E pue MEY
S 14 € 4 I
1509 J[ES J9U JO SUISLIIIIP | 4 JSOI LS JoU Jo SUISLIAdUL 134 Jo apod
1834 9Y) 10] UORBUINSIIIAQD pua 3y3 Je 1500 dueey | Moy AOVEOIPTLIO STEN
S3LI0JUAAU] '8

0°LLLS9TT 00 00 00 00 0°688 TIT|0'T68CSOT | O8L (LT
0°LLLS9TT 00 00 00 00 0688 ZIT|0C68 TSOT | SLL S1GP IGNOP JO IAIISIY

Yr8y-T8 "ON 2114




20p YA V\GO,UOISSIIQNS HHS\DIS\0F19us01dIUA\:O

[4S 7L80¢£100 40D NOJAAT

0665 086 (ZL0 Yunodde duEjequou) 1vdf JO pus 3Y) je pajyiupe
jou M YPIgM Jo sprodsa qeuy ‘suosaad  Aypngd
J0J SE UOISIDIP )SB| ‘SISSO] pue SIBdLIe JO junowy
011 0L6 pouiad pajaodaa
o) w suossad A3 Jo ssoupajqapul PIzZIugoddY
0°S0S 096 1eak 1od sasso[ saealle (JJo UdILIM) PI[EIAY
€ (4 I
junowy p0Od MOY J0}EIIPUI JO JUWIBN

sanjea jo suijiods 0) Inp sasso] PUE SIBILLY *([

00 (7s6) s1oupied a1 Yim SunoaUUOD S[QRAISIAI € UWUN[OD ()6 PUE Op6 MOI ) WOL

06€L L (156) pouad papiodal oy Ul S1IGIP S|GRAISISI JJO USPLIM
0°S91 1 0°8Lp 1 06vL ¢ 0L 1l 0s6 QA1 SJUN0IOE
JuLIND BE1 Ty}
Ovi8 Cel 091y SS 0'1pe 8E1 0656 028 ¢ 0v6 SIDIAIIS

pue syaom ‘spoos a0y
JqBAIIIAIL  SHUNOIIY

9 S L4 £ (4 I
Syjuoul 7 03 9 WIOIJ | SYIUOWI § 0) € WIOL} | SYIUOUI € JIPUN | 1p4 Jo pud

3y} Je vl

Ipod Moy 10)Ed1puUl JO dWeN

sjuawied anpiaso wpnpoul

I[QEAIIIA SHIUNOIIY ‘6

1en3a1 ojqeorjdde jo sauciusauy,, ¢ ON (plepuels) uLo] Sununoddy Jo g7 wajl oy 0} juensind poyewInsd,

06¢L L (sz6) 70 1unodoe - 93e10}s o[qisuodsal 1opun $)assy
0L (¥26) UOISSIWILOD 0JUl PANISUEI)
00 (£26) o8eSuow oy Surye
0'LY6 6 (zz6) Suissaoo1d ojur pannwsuen
0'12¢ T8I (126) 1500 ajes Iopun Junoapal

vP8y-78 "'ON A




20p YA V\SOuoIssIwgns HFS\DAS\0FIsus0diugy:Q

€S 2L80€100 40D NOJdddd
ATuo
0°00L LS1 4! s)msa. [erueuy moqe 310dat ay) uy papnpoug S|
00 STl 1834 3ununoddE Jo puod ) Uo
1834 3ununodde Jo surauIsdq ay) Aq
00 (1[4 suopediqo xe) paLIdJI
0961 LL1 ST 1834 Sununodde Jo pud Ay} uo
I1ea£ Jununodde jo ulauidaq 33 Aq
006E 111 r44! S3AIOE XE} PI.LIJIP Y |,
0906 €7¢ o1zI yyoad 03 Xe) Judind oy,
£ [4 I
junowy apoI MOY 10)edIpul JO JuIeN]
Xe) Sjyoid ‘71
$19B.1U0D
Suipping pajdrdwodun 3y} Jdpun ‘suoneziueg3.io

00 0911 1enuoIqNs AQ paINIIXI ‘SHI0M I3 JO JSO))
00 0STI AB3A JO PUD dY) U0 ASUOUI PIUIE}dP Y3} JO Wns 3y J,
00 orIt PaAI3dau sjuamifed adueape uo
00 OfIT ‘S19UI0)SND
00 0Z11 SI2UI0)SND 3Tf) JO

11834 JO PUd ) U0 S)qI

1eak Sunpunodde
00 Or1I 10J $30e1U0d JuIp[Iing 2Y) J2pUN dUWIOIUI 3 J,
£ [4 !
junomwy apo) Moy J0)Ed1PUI JO JWIBN

vy8-78 "ON 214

s)penuoed 3urpinyg ‘11




00p YA V\SO,uOISSILQNS DFS\DFS\0FIus0diud\:0

12 TL80£100 Q0D NOJYAH
udyosny yaLaopreyLAA A1jojeuy JURIUNOIIE JAIY))
IO EAJA] YOIAI[ISEA A1YI3S Jdeuey
JudUIISIAUL
00 SIET jendes ay) uo paAIRdAI ‘suro] 3Y) Jo Judwseday
06LT pPIcT SIAI)OE [RLIdJBUI-UOU JO Iseydang |
0 18¢€ €I€l juowdmba pue surnpdeur 3y) Jo way) wroay
sugaw JIskq
00221 i€t a1} Jo ymawdAoxdur pue (Surmydeynueu) ISLYdIng
0°SSS ¥T TIE1 §392[qo Jo wondnYsu0d wo Jupnyduy
0'vS0 9Z 0I€T A[uo 1ea£ duo 10j pasn S|
0'1S€ 961 00€1 1234 3UnUNodIL 10§ padieyd S|
€ C I
junomy 3pod Moy 10)Je21pul Jo dJWEeN

sjudmSIsse uoneznIowe 3Y) 3S}¢l

00 €STI suonesijqo xe) paLIdjIp 2y} Jo (UONINPII) ISLIIdU
00 7SI SIAI)IE XE) PALIIJIP 91} Jo (Isea.roul) uonInNpay
©a4 Sununodde 10j pagaeyd sy

00 ISTL surpnpuy

00 0SZI Ajuo [ended uao 3yl Jo 3ININIS Ul pIjIIJaL S|
00 IS 4d | SHONESINqo Xe) PILIdJAP 3Y) JO (WO1IINPAT) ISBIIdU]
(0°908 $9) (444! SIAI)OR XE) PALIOJIP 1) Jo (3seaoul) uondINpay

yyoxd 0) xe) JudLIND YL,
0905 £2¢ 844! :dupnpuy

pr8P-78 "ON d1d



S

(jenuue ‘Aj13)aenb) Juddin q - 7 ‘oN wiog

20p YA Vs UolssIuqns DaS\0AS\0310us0IdIUAG\O
7£80€100 440D NOdAdd

SINVT1d 39MOd TVINIFHL
Ananoe Jo adAy,
dIHSYANMO FALLOATIOO
diySI1oumo JO WLIO]
96069 ‘Isejqo eyzuodez ‘eAyzyzurodeyz ‘10on§ euukiold ¢

SSOIPPY

,0815us01dru(y,, Auedwo)) Jo0IS JuIof uad(

uoneziuediQ

ANIVIN J0 ODYINININ
UOIJRIJ0SSE W9dU0d ‘OdN ‘(quaunyedap) ANSIUIA

0 0 1#LE1000 ¥209 1¢¢ 0¢ gorov OTTIT | 0069€10T€T | TLB0OELT00 |9001090
11 0l 6 8 L 9 S 14 £ [4 !
Nnaods
Nnoddaad 0} se uoleIo0sse ddAA
0] se uoneziuesio ‘WI90U0d JO 0,IdOY 01 AL 01 | 01se Ananoe | DNONZ noddad |anda ol se
junowe 1soy3iy oy O ‘Siuswedop | se uuoj [e39] | se diys1oumo | dIUOUOdd 0) se OLvdS 0] S 9p0o | SJUSWNO0p
[0Quo)) |Jo 9pod UOHEINUIP] ‘SOLNSTUTIA - uoneziuediQ | jo uoq JooadA], youelg |0} se AI0JLLID, [UOHEOYNUIP]| JO ULIO]
SHAdO0D

py8H-78 "ON 1A

NOLLVIARIOANI SOLLSILVSALVLS




Anstutpy

20p A V\SQ,uOISSIUGNS JFS\DFS\0818us0.diuy:Q

9s ¢L80£100 3AOD NOddad
00 00 00 00 00 00 00 €0 sastadaayua -
00 00 00 00 00 00 00 1£0 sueoj d1jqndaa -
:3urpnpom
00 00 00 00 00 00 00 0£0 spuog
00 00 00 00 00 00 00 70 paLidyaad -
00 01818 0’61626 000186 000186 00 000186 120 uowuos -
:Surpnpoul
00 0'181¢ 061626 000186 0°00186 00 000186 020 Sateys
:Surpnpout
00 0'181¢ 0'6+¥CLO1 00evCIT  10°0EVTI1 00 0'0evCll 010 (I®)oL
L 9 S 14 £ [4 1 i | \4
SIONTIMIL | srenprapur | sonpuo eSer | e portad | 1834 € Jo
ugralo} poLiad payiodaa | Sunmuidaq
P 1odox o )14 ) uo pod
suipnpour 10§ panssy pug | 10F PINSST | AUASIXF Moy
1234 € Jo suruuidaq ay) uo pade[g Junsixs fejo L,

(puesnoyi ‘HV )

JI90SS] Y3 Aq SIPLINIIS Jo Juamdeyd pue Inssy °] UOIIS

L661 AINf 6T PoYep SuIeDy() JO SOHSHEIS JO

o Jo 06l

‘ON 19p10 AQ pasoidde

PY8p-78 "ON 21

Y

€007 12quIddA( — A1enuep 10§

SHILRINDAS 40 NOLLVINOYIO ANV dTVS HNASSINO LIOd=d




20p-Yd v\so.uolssiwqng DIS\DFS\081sus01diuqy:0

LS ZL80€100 30D NOddad
00 00 00 00 00 00 00 00 0L0 SANLINIIS PYIO
00 00 0°0ger] 00cEyL 00 00 00 00 090 sajou Axossimolg
00 00 00 00 00 00 00 00 0s0 [(sodap) sayedyniad Suiseg
00 00 00 00 00 00 00 00 00 spuoq Axnseaaf,
00 00 00 00 00 00 00 00 €0 sasudaalud -
00 00 00 00 00 00 00 00 I€0 sueo| dqnday -

:Suipnpur
00 00 00 00 00 00 00 00 0¢0 Spuog
00 00 00 00 00 00 00 00 (44)) paasajoud -
00 0'I81¢ 061626 0'00186 |00 00 00 00 170 uowwod -
:3urpnpuy
00 0'I8I¢ 061676 000186 (00 00 00 00 070 saeys
:Swpnpour
00 0'I8I¢ 0'6vCLOT| 0°0E+TIT|0°0 00 00 00 010
LT
ST 14 £l (4! I o1 6 8 qd A%
S.10)SaAUT R sannud s10)soAuT | enpiApu Sanud
usduIo) R [e39] [e10L ugn.o0j fenpiApt 1391 [e1o0], ap0od
aipnpul Suipnpour Moy
[©10}1 ul pase[q porad payrodaa o) urgum pasepd Lfjenmay
porrad
00186 060 | pajrodax ayy jo pud ayy je
ek Jo Surunigaq o) je
000186 080 spuny  Jayaey)  :S9JON
00 00 00 00 00 00 00 0,0 SANLINIIS B_PO
00 00 0°0€ePhl 0°0gerl 0'0cerl 00 0°0gerl 090 saj0u A10sSImoa g
00 00 00 00 00 00 00 050 |(isodap) sajeonyn1ad duiaeg
00 00 00 00 00 00 00 0ro spuoq Linseaa,

Pr8Y-8 'ON 3




20p Y V\§0,uoissiwqng HAS\DIS\0F1aus01diuqy O

8S 7L80€100 200D NOJYAd

00 00 00 00 00 00 00 00 00 091 SINLINDIIS PR
00 X 00 00 00 00 00 0°0eekl j0°0LEYl 0ST §2)0U AI0SSIUOA

00 00 00 00 00 00 00 00 orl ~(q1sodap
00 syeIynNIdd  dujaey
00 00 00 00 00 00 00 00 00 0tl spuoq AImseas L,
00 00 00 00 00 00 00 00 00 (44! sastad1ayuod -

00 00 00 00 00 00 00 00 171 sueo drgqnday -
00 :duipnjoul
00 00 00 00 00 00 00 00 00 0c1 spuog
00 00 00 00 00 00 00 00 00 (44! pasagaud -

00 00 00 00 00 00 0°00186 (0°00186 Ir nommod -
00 :3uipnpuy

00 00 00 00 00 00 0°00186 000186 o1t1 sa.aeys
00 :Supnpu
00 00 00 00 00 00 00 0°0erCI1|0°0ErTI ] 001 |i®IoL

6 8 L 9 S 4 £ z I q \4
potrrad $JUN0IIE S)Unodde
porxad pajrodaa oy uoneznearad uoneznearad poraad payrodaa oy
par10daaayy| Jo pua ay) poLiad [euosaad porrad [ewos.rad UIyis pansst pue
unim pred | e sapLIndas | pajaodaa |10y Suipnpuy| [E10], pojiodoa a0y Suipnpuy| jejo], |aedk e Jo Suruuidaq
ysaadul pue | paderdun |9y UIgIM poriad payiodaa Y} unpPIm a) uo Junsixd
SPUSPIAL( | Sururewdy [pPowadpay Y} UMM pPIosIY paseypang [€10) UI pAde[d| SONLINIAS [BIO],
JI9NSSI 31 JO SANLINIIS UMQ
(puesnoyi'HV )

P8Y-78 "ON 1A

UONENIIL) SAPLINIAG I U0}




90p YA V\SOuoissuqng DI\ S\031sus01diud\:Q

6S ZL80¢100 30D NOddaa

00 00 00 00 00 00 091 SINLINJAS YO
00 0O'116I1S 0'78LYI 00 0°7861 0 TILY9 0Ss1 saj0u ALosSIuosg
00 00 00 00 00 00 ovl (ysodap)
SLIYNIND  Fuiaeg
00 00 00 00 00 00 ocl Spuoq AInSeax],
00 00 00 00 00 00 (44! sastadadua -
00 00 00 00 00 00 | ¥4} sueoy dnqnday -
‘Surpnpuy
00 00 00 00 00 00 071 spuoy
00 00 00 00 00 00 r414! paiajaad -
00 00 00 00 00 00 Irt uomuod -
:Suipnpoul
00 00 00 00 00 00 o1l sa.leys
:Surpnpm

00 O 1161S 0°78LYI 00 07861 O 1TLY9 00T |Ie10],

ST 14! ¢l (4! I 01 a A\
porad or1ad pajrodaa
pajyrodaa ayy P .2: uﬂ M:u pourad payiodax| Junodde uonezneArid IBIOL| ok Jo Surnuigdaq

UIYIM PIALIIIL
1S9433u1 ‘spudpIAI(Q

ayy je duerey

3Y) UM PIOS

[euosidd a0y Furpnpup

poriad pajaodax oy urgyim paamboy

a1} Je ddueRy

SI9NSSI 1370 JO SANLINIAG

y¥8Y-78 "ON 31td




20p YA V\so,uoIssIuqng DPS\DFS\0F1pus01dIuQ\:O

09 ZL80£100 30D NOd¥dd
00 00 00 00 00 061 spuog
SRS
00 00 00 00 00 081 :3uIpnput
00 00 00 00 00 0Ll Jejor,
01 6 8 L 9 i A4
porrdd
parrodau oy ungm potiad
sjudpIsaI-uou woaj | poridad pajaodai ayy | porrad pajrodaa | pajaodaaayy | aead Jo Suruumgdaq
PRAI3I3I JSAIUL  {JO PUD Y] JB JUIPISAA Y} uIgM UIY}IAL JUIPISAI | YY) J& JUIPISA apod
pue spuapial(q Aq pay adueeyg JUIPISAI Aq pIoS | Aq poamboy £q p[ay ddueeyg U |
JUIPISAI Aq PIOY SIINSST JUIPISII-UOU JO SINLINIIS
00 00 00 00 00 0vc
00 00 00 00 00 0€7
00 00 00 00 00 077 S3a)ON
(1sodap)
00 00 00 00 00 0IT (sajeolynpIa0 3uiseg
00 00 00 00 00 00¢ spuoq Ainseal],
00 00 00 00 00 061 spuog
saaeys
00 00 00 00 00 081 ‘Butpnpout
00 00 00 00 00 0L1 [ejoL
S 14 € 4 1 4 \
T [P o™ o o o
) uIyyIsm sjuapl [} 3O pud 27 LERILEY ! LR E a1} JE S)UAPISAI-UOU| 3pod
-uou 03 pied §)S319)uUl| )€ SJUIPISII-UOU | JUIPISII A( SJUIPISII | SIUIPISII-UOU
£q prog ddueeyg Moy
pue SpuapiAl( Aq pRY ddueey |[-uou moay paseyoang| Aq paamby

SJUIPISII-UOU AQ P[IY IINSSI JUIPISAI ) JO SAINLINIAG

(puesno*HvV )

yy8p-18 "ON 3

SILINIIS JO WO.IJ YY) Ul JUIUIISIAUI $S0I3 JO SHUNOWY ] UONIIG




19

a1y Jo pus oy} uo sioded ojqenjea paoeyd jou oY) JoO S

ukyosnp] yoAAro[eyAIN Atjojeuy

BIOYBAIN UOAADJISEA ATUIOG

6VLPR]S "V () BAOURISIOJ

20p YA V\SO,uoIsSIugng DFS\DFS\0819u01diuq\:0

7L80£100 3A0D NO4AAd

JUBIUNODOE JAIYD

1a3eue|y

¥00T20°C1

0°00069¢L HV/] soyew pouad Sujunoooe

1591 (0001699 HV( U0 S[[Iq oY) JO pswaspal sem poirad Jununodoe ay 104

0'0009¥88T1 HV [ U0 S[[Iq 91} JO Sem
asudisiua ay) e 1eak ouo Jo Sutuidsq oyl £4q ‘0°00091S¥ 11 HV UO S[[Iq uone[suey oy J0 pey DSLO 2y 1eak ouo jo Suruui3aq ay) Agq

00 00 00 00 00 i ¢4

00 00 00 00 00 0€7

00 00 00 00 00 0z $3)0U A10SSIUIOI
(sodap)

00 00 00 00 00 0T [S91edunIas Suiaeg

00 00 00 00 00 0027 spuoq AInseaa],

Pr81-78 "ON 94




9

{S19pu2) )se] ut uonedronred 10J saAn)

20p Y@ V\so,uoissiugng HFS\FS\0d1sus0diuqy:0

¢£80¢100 30D NOdIAdd

spuey] Jo 3uisiel Ag

X

Bunoa 101929

spied Jo guisiel Ag

ON

Sax

{INO POLLIBD Sem SWIL) ISB SOXe) [PISUST oY) uo SunoA JY) WLOJ Jeym U]

X

soIeys

3y} Jo 94, (] ueyy 210w 9jedaidde wr Jurumo s1apjotareys Sy

X

19yIew a1eys pue sioded s[qenjeA UO UOISSIWUWOD J)BIS

ON

SOX

ejuosaxdal 119Y) 10 SISPJOYaIRYS YY) JO UONENSIZAI JO 9SINOD B JO [OIJUOD Y} INO PILLILD APOQ JBYM

Zedogeuny(),, 34 DSIO Aq puads
sem s3unoow [ersuad oYy url uonedionied 10j s1apjoyaleys Jo uonenSIZaY

2UM IoyIouy

X

uonooIIp Jo preog 2y} AQq PJEUILOU UOISSIWIWOD K10JepUueAl

X

SUOIOAIIp JO pieoyg

X

juensigar juapuadapug

ON

SOX

e

1Se] 9y 10} SIap[oyaIeysS 9y} JO saxe) [elousd ayy ur uonedionted 10) siopjoyaIeys oy} Jo uonensidar snoraaxd s o paued Apoq Jeym

yy8p-78 "ON 3d

S X

(Sunoow [e15ua3 )sef o1 ur uonedronied 10j saanejuesardar
119Y) JO SISP[OYSIRYS JY} JO UOTIBNSIZOI JO 9SINOJ B JO [ONUO0I 3} I9YISY M

0

!

£00¢

0

1

200¢

0

I

100¢C

Areurpioenxo durpnjouy

saljquidsse Jo Aiuen)

Jea A

(SIEaK ¢ 1SB[ 10J INO POLLIED SeM SSUNAOW [eIUST Auew MO

SATOHAYVHS dHL JO SHXVL TVIINID HHL




£9

yr81-78 "ON dlA

20p YA V\§O.uoIssIugng HIS\DFS\081eus01dIuq\ 0
TL80¢£100 0D NOJYAH

N0 POLLIED JOU 2I0M A[qUISSSE JO SIBIA 991y} i8] 10 | 1ayjouy

[1ounod Kiosiazedns KjLioyine [eUORIppe UoESs[3(]

pieog JO SI9QUIaW 2} JO [[BIS1 10 UOLI3[]

[1ounod A1osiazadns ay) Jo sxroquisu 3y} JO [[8931 10 UONII[H

19)I8YD 9} Ul UOTIBDJIPOIA

Sa1eYS A1) JO 9SBI[AI [RUOLIIPPY

uoneziued109y

AL A PP Ee P

SaA

'Se SoI[quIasse A1BUIPIORIIX JO SUOSEAI OIseq Y[,

‘uLiojul ou st a1y | LM I9yjouYy |




9

PY81-78 "ON 3ld

SHA

20p YA V\s0.uotssiuqng HPS\HAS\0Ius01diuq\:Q
7L£80€100 3A0D NOd¥Ad

{SI9PIOYDIRYS AY) YIIM YIoMm JOJ SIomsue yotym ‘juswiredap 10 3s0d e Auedwoo oy} sey

uoneULIOJUI ou S1 3L |

1eyjouy

20D JUSUI)SIAU]

swniwaid pue spusUIUSISSE UO IPIUIWO))

JIpUE JO 09PIwo))

Suwuerd o13a1eng

AL L IS

EN

ON

([1ounos A1os1a19dns 2y} JO 9IMONIS Ul POJBAIO AIOM SOOITUIWOD JBY M

(N/A)11ounoos Axostazadns ay Jo axmonns
Ul S90)IWLI00 918210 0} Auedios Inok Jo SJuSWNdop [ewrajul ay; 351[qo Ioy1oy Ay

suosiad [e39] - s1ap[oyareys oy} Jo saanejuasardal oy Jo Anuen()

9

=)

saIeys oy} JO 9, O] uey)
SS9 Sey Ooym sIdpjoyaleys 2y} Jo saaneuasaidar ayy jo Amuenb oy

v

=]

SaIeys 940 [ 210w sey oym saanejuasaidar o) Jo Amuenb oy,

<+

aels oy Jo saanejuasaldar s Jo Ainueng)

[ap}

[

Aueduroo
oY) UI SYIOM OUM ‘SIap[oyaleys aty) Jo saanejuasaidar oy Jo Ainueng)

L

[rounod A1osialadns ay) Jo s1oquiswl a1 Jo Auens)

uosIng

Lo ]

SO X

J11ounod A1os1a1adns ay) Jo 21m3onns Iy} S IBYM

$,SIBAA 221 1SB] 10J [10UNOD
K1os1a19dns ay) Jo A[quuasse JnoO paLred sem 1894 o) Sunmnp swn Auews Moy

(N/A) ¢Aueduwiod 1ok ur pajeald SI [10uUnod A10S1Aradns oy I9YIoY

INHIWEDVNVIA A0 SHIdO™




9Y)

20p YA V\SO,uoIssIuIqng IS\ S\031ous01dIUA\:Q
ZL80£100 300D NOdyAd

UOIJeULIOJUI OU S1 AVY | Isyjouy L

X syuswalinbai 19410 JO DUISqY 9

X age Junrung S

X SISQISUI JO JOI[JUOD Y} JO DUISQY v

X (Anniqisuodsarx ayy K1souoy) sanijenb [euosiod €
juswaFeuew

X pue ooueurj oy} Jo omoyds ur  o3popmouyy z
youeiq

X ul jlom Jo odusladxe pue a3poimouwy youelgq I

ON SOA

(Auedwos ay) Jo sjuswINOOp [euId)ul oY) Ul premio} Ind a1e 1ounod A10s1a1adns ay) JO SIAQUUSW SY) 0) sjuswaInbax ey

UONRULIOJUL OU S1 1Y | yjouy
uonesuaduod
X 9A1021 jou Op [lounod Alosialadns oyl jJo sidquIsW Y],
Kuedwod
X ayy jo siaded ajqenfea jo unoj oy) ur pred st uogesuadwod ayJ,
Sa1BYS SUONOE I JO }SOI J}IeW
X Jo asearout Jo yyoid eind oy woy jussiad st uonesusdwo))
X wns paxiy ay} YIm uUoneIoUNWY

ON S9X

Pr8Y-78 "ON 91id

{[1ounod £10s1A12dns JO S1I9QUISW 9Y) PauLap SI UOISSIWUWOD JO el dY) MOH




99

00p Y V\§0.u0ISSILgng DFS\DFS\0F1eu01diuay:0
Z480€100 A0D NOJHAT

{JUSUILLIZAOS JO UOISSaS PUe [1oUN0d

K1osiazadns oy Jo suoissas ‘siapjoysieys oy} Jo sfuneawr [erouad jo sjooojoxd ayy Jo Aigges 10y 1omsue Auedwos oY) Jo s[eIoyzo jeym

PY8Y-78 "ON A

v

SHA

(STeak 2a1y) 1S€] 10]

UOISSTIIOd Juryipne Ue JO SUOISSIS N0 PILLIED SEM 183K Ul oW Auell MOH

((uosiod) uorssrmos Junipne ue Jo s1IvquIdW dy) Jo Anuend)

(ON\S9 & )¢ uotsstuwod Junipne oyy Auedwiod oA sey

uoleULIOJUL OU S1A9Y Y, | 1syjouy

IOQUISWI MOU SY} JO UISOUD JOU SEM\ULID) pajeadal
o Pa1do[e-a1 sem [Iounod Alosialadns 9y Jo sIoquow [y

Ppaziue310 sem (Justsdeuet
[eroueuly) Suiuren [eoads Syl ISqUISW  AMdU ) Joq

sonnp pue s)y3u sy ypm pajurenboe
SARY IOQUISWL MU Y} JO [I9UN0d A10s1A1adns Yy} JO UOISSIS Iy

X

Kuedwod yo01s-jutof
JO SJUSWNOOP [BWIANUL OY) JO SIUSNUOD SY) Ylm PIZUIEI[Iwe]
sey Apuspuadapur [1ounod A10s1a12dns 5Y) JO I9QUISW MdU Y],

ON

SOA

JS1YS11 oy pue AJ[Iqe1] SIY MOUY 9y PIP MOY PUE JW1j ISE] P2)II[9 SBA [10UN0D A10sIAT0dNS A} JO IOGUISW MBU ) USYM

INHANADVNVIA 40 SHIAOU




L9

Pr8Y-78 "ON 3l

20p YA V\§QuoIssILgng DFS\DAS\0310u001dIuq\:0
Z£80£100 440D NOJ¥AT

UOIIBULIOJUL uoneuLIOjUI UOIJeULIOJUT
ou SI 9I9YJ |ou St Q1dyJ |ou SI  2I9Y]J wyouy | o1
SIopoYoIRYS S}
S9A S9x Sa X YIm Ylom 10y ojenbope juounredoq | ¢
[1ounod A10s1a1adns
ON ON oON sjuqns  oym  uosiad [eads oyl | @
[1ounoo
ON ON ON A1osiazadns oy Jo  Amejordes oyl | £
ON ON ON s3urjeowl [eI9USF JO A1RJaIdas o], | 9
ON ON ON JUOWUIIA0Z JO AIBJ2IOIS YL | §
ON ON ON 10Amef o \ Juowipedop (€397 | ¢
[1ouUnod
A1os1a1adns 9y Jo 193deyd ayp[Iounod
ON ON ON Aiosialadns oy JOo o SIOQUIB | €
ON ON ON jusuniedop uowwod | 7
1019911p
ON ON ON oy \ jusunoAod Jo smdquaw oyl | |
[1oUNod
A1os1a1adns SIopjoya1eys
JUSUILLIDAOS oyl o) Jo s3unoowt
JOo  uoIsSseS | JO SuOISSag [eIuan)




89

20p YA V\SO.U0IsSIWGnS DAS\DFS\0810us01dIuA\:O

2L80¢£100 HAOD NO4YAd

"SUOT)OAIIP
Jo pleog slaquowr oyl AM[Iqel] ay)

ON ON SOA ON 0} UONORIE SUOISIOAP Y Jo douridaooy

[1ounod A1osiatadns

oY) JO SIqUIdW pUBR UBRULIIRYD 3} 10}

ON ON ON SOA 10J UOISSIWWIOD JO 9JBI B JO UONIULI(]

JUSWUIIA0T

Jo  sIPquIsWw  pue  UBULIRYD 9y}

ON ON SOA SO 10] UOISSIWWIOD JO 2JBI B JO UONIULA(]

UOISSIWWOD FUnIpne ue jo

ON ON ON SOA SIOQUISW pUEB UBULIIRYD 3} JO UONNI[H

[1ouno? 10siazadns

ON ON ON SOA sipquiowl oy} Jo osuodsar 10 UoOnOI[

[1ounos A1os1alodns

ON ON ON S9 A ay) Jo peay oy Jo asuodsol 10 UONOI[Y

JUSWUIIA0F

ON ON SOA ON Jo sisquiowi oY) Jo asuodsal IO UOIdH

JUSWIWIAAOS

ON ON SOX ON JO ueuwreys oy} Jo asuodsar 10 uondag

128pnq 2y} Jo \ 2oueeq Jo \ Hodax

ON oN ON Sax [eIOUBUI] [enUUE OU) JO JUSUINEIS SYJ,

(suepd - ssouisnq)

ON ON ON SOA Ananoe jo sueid oy jo uonmys(qg

(A3aren35) A11anjoe

ON SO X ON SOA JO suonodarp dseq oy} Jo uonIuydJ

SoIpoq
Jo Aue jo
9ouajedwos

ay} s1op[oyaIeys
ojul 19)ud Apoq [1oUnoo a1} JO saxe]
jou s90(] | 2annoaxy | A1osiaadng | [erouad ayJ,

suonsanb asay) oproop

01 (Apoq 2a1no9xs ‘rounod Alosiazadns ‘sxapjoyereys sy jo ssunoow [e1ousg) 19ueYo 9y} 0} Furpiodoe sousjedurod sey $apoq Jeym

v81-78 "ON 21

INHIWIDVNVIA 40 SHIAO4




69

SO

20p YA V\SO,u0ISSIWGNS HFS\DAS\0S10ud01dIu\:O

¢L80£100 4A0D NOd¥dd

(Auedwod o) JO S)SDIDMUL UI }I0M 0} SOIINP PUE )1 0} PA)oAUU0d ‘suosiad 10 [BIOLJO dY) JO s)saraiul [euosiad usamiaq Auedwod
9y} JO SISOISMUI Ul JIOM O} SAUNP pue I 0) Pajoauuod ‘suosiad 10 [RIOYJO Sy} Jo S}SaIaul [euosiod UssmIaq UONOIPEIIUOD Y} SISaIojul
JO 1DIJUOD UOT)OIPENUOD S} SISAAAUI JO JOIJUOD oY) noqe s3I oy} Aurdwiod 3y} JO SUIBUOD SJUSWINOOP [BUIUI IO IoMeYd YY) SeH

pr8p-78 "ON 1A

(ON\SaA) ¢Auedwiod ay} Jo Jjeyaq uo

$)0B1UOS 21} JO SUOISN[OUOD A} INOQE SUOISIOAp 2y} 1deode 0} Apoq dANNIIX

SOA oy Jo s1omod ] Yorym ‘ofnu e urejuod Auedwod ay) Jo 1sureyo sy SeHq
(sys010)U1

JO 101[JUOD) P2ISOINUI I8 S[BIdYJO Sy}

SO ON SOA ON YOoIym Ul S}OeNUOD 9y} JO JUSWSE)S Y],

S9 X ON ON OoN 10)1pne oY) yuspuadopul uonod[F
SaIeys 2Y) JO IoqUINU [BUOLIPPE

JUSUISOAUL pue uonezijeal judwAedal

ON ON ON SO X 2y} Jnoqe SuoISIOAp ay) jo doueydosoy
SoIBYS 9Y) JO 9SBIAI [RUOIPPE

ON ON ON Sa L Jnoqe SuoISIOSp ay} Jo 2oueidadoy




0L

Pr8Y-78 "ON 2114

20p Y@ V\souoIssiugng DY S\DAS\031aus01diucy:Q
ZL80£100 3A0D NOJIAT

Auedwod
juswoFeuew Jo jjeis
ON S9A ON ON SOA jnoqe  uoneuwuojuy | ¢
fendes
pazuoyine oy
Jo a1ouw pue (] sey
oym SIOp[OY2IBYS
sy mnoqe
ON ON ON ON ON uoIjewIojur Yl | g
Aanoe
Jo synsar ‘Surpodar
SO SOA ON SO SO |eloueuly YL | 1
Auedwoo
yoo3s-jutof
Iopjoyaieys | ur  Apooip s3unosw
aged | oy Jo | aoururenboe [erouad
0] J9UISU] | pUBWISP UO 10 ay uo
umo 9} uo | usAId  aIe aInso[ous paInquysip
paledo]  SI | SudwWnNdop o1e sso1d ur SI
uornjewIojul | oY) Jo | sjuswmoop saysiqnd | uoneurIoyur
oyJ, | soidoo ayJ, oy], | uoneuuojuy ayL
{AnAnoe s Auedwod jnoqe UONBULIOJUT 9} SATIIDI UBD SISP[OYIeyS 9Y) MOH
UOIJeULIOJuI OU ST 0104 | oyouy | §
X mjoxd oy Jo uonnqIUSIp Jo 19p10 oY) noqe sjedouly | £
X Auedwos Jo sareys ay) moqe sjedouy [ 9
X uoissIwod unipne noqe sjedouuy | ¢
X Aueduioos oy Jo sjeroljjo ay) noqe sjedioutly |
X pIeoq 2A1NO9Xa ) noqe sjediouud | ¢
X [1ounos K1osialadns oy noqe sjedouig | ¢
X s1oployaieys ay} Jo sgunsow [e1ouad ynoqe sjeddull] | |
ON SOA

;oaey Auedwos oA s20p SJudUINOop 1By M

LINANIDVNVIA 40 SAIdOd




1L

PY8Y-78 "ON 9l

ON

20p YA V\SOUOISSIWGNG DFS\DAS\0Z10us01dIuq\:0
ZL80€100 AOD NOJYAT

(N\A) (s1eak oaxy 1se] 10J 1031pne Juapuadopur a3ueyos Auedwoos sy piq

N\A | 19yj0Uy

$1010211p JO pleogq oy

[1ounod A1osiazadns oy,

SIop[OYaIeysS Y} JO FUIIOUI [EISUAD)

ON

EET

JJonpne yuopuadopur ay) jo asodind uo UOISIOAP © soNeUW OY A\

1204 © Ul SUO USY) IO

IedA © Ul ouIr) au()

e ® Ul 9000 U3y} SS9f Si 1]

X

— | |en <t

[€19u93 Ul JNO PALLIED JOU I

ON

SO

SO

{8120k 211 35 Julnp 1ojipne juspuadapur a3 £q Auedwoo a3 Jo s0ays passed 210y Jeak ouo ul swi) AueW MOH

(N\X )¢ Furdoay yooq Jo sprepuels

[euonewo)ul o) 0) urpiodoe Juntodar jeiouruly oY) Jedaid Auedwos sso(

ON

ON

S[eIo130 9y JO

ON ON ON UOISSIWUWOD JO vy | 9

ON

S9N

uonezifeal I1ay) 19yJe
s1op[oyaIeys oy
Jo s3unoowr [eI5UL3
SOX ON ON Jo spoooyoid  oyy | ¢

SO X

ON

SIUSWNOOP [BUIIJUI
SOA ON ON pue I1opeyd Ayl | ¢




L

Pr81-78 'ON 94

ON

20pJA@V\SQ.uotsstuqng DS\ S\081eus0adiuqy:0
7L480£100 Q0D NOJYAd

(Ieak ise[ oy} 10§ Juowadeueur

[eroueuy jo d1oyds ul S13s1APE 2} JO S291A10S pred asn astidiajus anok piq

UOLJBULIOJUI OU ST 919Y [, | 1oyjouy

S910A JO 9, (] Uey)
arow aAey 9je3o133e Ul Yolym SISP[OYSIeYS SY) JO PUBWSP U

JUSWILIAAO0S JO JTeyaq uQ

[1ounoo A10s1a13dns 2y Jo Jreyaq uQ

[P PR<

s3unasw [e15ud3 JO JjeYaq UQ

OALIEIIIUL UMO 9} I2pU[)

89 X

Jq99y0 18] 1n0 K11ed uolssiuwod Sunipne ay) 19§31d pip Apoq 1eym

UONBULIOJUL OU ST 219 | 190Uy

1IN0 PaLIed J0U alam SYIIYD Y|,

10s1ape yuspuadopur \ Auedwos juspuadoput ay |,

Kuedwoo ay Jo ypne [ewdui juswupredsq

[1ounos A1osiazadng

UOISSIWWO) I0)IPNY

SaX

(1eak 1se] Auedwoo ur SOoNIANDE [RIOURUL] PaYOaYD OYM

o3ueyo jou pip 101pny | 1oyouy

SI19p|OYaIeyS 9} JO PUBLISP UO paFueyd dARY Jojpne 3y ],

10e1U0D Y} JO SUOIIIPUOD AJSHes J0U pI(]

[9A9] [euolssajoid e AJsiyes j0u pi(]

ON

LA

J1onpne a3ueyd Auedwos pip Aym

INTINIODVNVIA 4O SHIAOd




eL

20p Y v\so,uoisstuqng HFS\OAS\0810u301dIuq\:O
CL80¢100 4A0D NOdYad

(oN\s9 A ) 1uswaFeuew 9je10d109 (paroonios sajdiourid) opos umo ue ssudigyua oY) sey

ON

UOI}RULIOJUI OU SI 919y |, pajeudoidde sem woyp

uawugIsse Jo e

UOTJBULIOJUT OU SI 319Y ], SBUIUeDIN
11 AJ10ads ‘Gunjer e si a193) J]
(ON\S9 &) JuswsFeurw djerodios jo 3uner e Auedwods ur 210y S|

ON

oN SIeak 9a1y) 1xou oy} Suump sa3uryoxd
3003s Sur)si| Ul SaIeys umo ay) apnjout 0) Aueduwos aiy siok suerd 1oyoym
SOA PaULJop 10U IO\
ON SJUSWSIAUL UB1210] Y} dA[oAUl 0} ue[d Jou o]
ON s1eak om) Suunp uonennodau urdaq o1 uerd ap
ON Ieok 1xou uonenogou uidaq o) uejd o
ON uonenodau urdaq oy uefd ap
ON 10jsoAul [enjudjod oy} Yiim 21e1j03oU APEII[R JARY M

{S1B0A 901} 1X0U 3} JuLInp SHUSUNSIAUT UF1910J o) dAajoAul 0) uejd Auedwiod oA sey

UOLBULIOJUI OU ST AIAY | 1ayjouy
X 193pnq [e00[ pue oye}s oY) wolj Juroueul | ¢
X syueq Jo SIpaId YL | +
X Spuoq 9y} Jo 9sea[9y | ¢
X syd1a0a1 ayy Jo Aaeysodop asesoy | ¢
X SO1BYS O} JO 2SBI[Y | |
ON SOA

¢, S1eak 991y} 1XaU oY) SuLInp SAeA 9S2Y) JO I8 Y)IM SJUSW)SIAUL oY) aajoaul 03 sue[d Aueduwrod sy) 10y1aym

INTINADVNVIA ALVIOJITOD A0 IDLLIVEL 40 INFWIAOAJANL ANV SLNAWLSTANI HHL 40 NOLLDOVILLV

PY8Y-78 "ON 31




vL

pr8Y-78 "ON 31'd

20p Y v\§0,u01sstugng HAS\DFAS\0Rus01diu 0

uorneuIojul ou st aIsyJ,

ON

2L80£100 3dOD NOdddd

pajussaid 11 aary moy AJ10adg

(ON\SO.& )¢ 10U sem ‘uswogeuew ajerodios Jo opod oy yo Auedurods oy 4q aoueydasoe Jnoqe UOHBULIOJUI 3} MOUS

uonBULIOJUI
ou s 2I19YJ

- pordoooe sem juawuiaao3 Jo Apoq jeym

aourydodoe Jo aep Ajroads juswafeuew 9)e10d100 Jo apod e sey asuidiajus oy I




SL

pr8Y-78 "ON 214

20p YA V\so.uossiuqng HFS\DFS\0813us0idiucy:0
ZL80£100 3AOD NOJIAd




File No. 82-4844

Attachment 2
( Letterhead of the LIMITED LIABILITY COMPANY Audit Firm "Auditservice- LVF")
License of Audit Chamber of Ukraine A No.000388, dated 2 November 1995
Certificate on the submission into the Register of subjects of the audit activity
No. 1253, dated 26 January 2001,
69095, Zaporizhzhia, 117A Lenin Avenue tel.\fax (0612) 63-01-97

(0612) 63-09-15

AUDIT CONCLUSIONS No. 07\ 04-04
in respect of validity of the financial report
of the Open Joint Stock Company "Dniproenergo’ as of 31.12.2003
The city of Zaporizhzhia, 2 Hrebelna street "07" April 2004

The audit firm "Auditservice - LVF", operating on the basis of the Certificate on the submission into
the Register of subjects of the audit activity No. 1253, dated 26 January 2001, issued by the Audit
Chamber of Ukraine, carried out audit of the documents covering business and financial activities,
bookkeeping and accounting and drawing up annual bookkeeping and accounting reports, the balance
sheet of the  Open Joint Stock Company "Dniproenergo” as of 31.12.2003 is attached hereto. The
management of the Open Joint Stock Company "Dniproenergo” is liable for this report. The purpose
of the audit - to provide audit conclusion on the basis of the information obtained as result of audit of
the enterprise.

Our duty

Basic information regarding the issuer:

Name Open Joint Stock Company"Dniproenergo”

State Registry code (EDRPOU) 00130872

Organizational and legal form of the issuer | Open joint stock company

No. of state registration certificate

and date of its issuance 9102-3I1, 08.04.98

Issuing authority ' Leninskiy District Counsil, Zaporizhzhia
Location 2 Hrebelna St., 69096, Zaporizhzhia
Body of state authority Ministry of Fuel and Energy

O:\Dniproenergo\SEC\SEC Submission'05\Audit conclusion.doc.(Att.3).doc |




File No. 82-4844

Branch

Industry

Telefax

(0612) 58-23-55

Date of amendments to the Charter

The changes and additional to the Charter 26.122000, 29032001, 26
01.04.03

Main types of activities

11110 Thermal power generating stations

61110 General type building organizations

71130 Wholesale trade of private organizations,
except for consumer cooperation

61134 Commissioning and engineering organizations

90215 Heat supply

14913 Repairing of meters

Number of shareholders (entity - name,
organizational form,location, telephone,
part in the charter capital)

1

Ministry of Fuel and Energy of Ukraine
Kiev -1 30 Khreschatik St.

(044) 2214394

76,04% - part in the charter capital

Name, location, telephone number of
independent registrar (if any)

The Open Joint Stock Company FC "Ukrnaftogas",
5 Prazka St., Kyiv, 02090; (044) 551-95-40.

Date of submission of the last annual report

to the Commission 17.04.2003
Date of the last shareholders'
Meeting (for OJSC) 25.03.2003

Last date of publication of the information
on the issuer's

activity. Name of mass media.

1. “Ukrainian Investment Newspaper” No. 17 on May 09
2003 - on financial and economic

activity of the OJSC “Dniproenergo” for 2002 report
Annual report of the OJSC “Dniproenergo”,

which was accommodated on Web-site (www. 1stok.
com. ua)

The audit is carried out on the basis of the agreement No. 05/01-04, dated 05 January 2004.The
commence date of the audit is 20 January 2004, the terminate date is 07 April 2004.

The audit of the legal entity was carried out pursuant to the national and international standards of the
audit and to the Laws of Ukraine "On Audit Activities", "On Enterprises", "On Securities and Stock
Exchange", "On State Regulation of the Security Market in Ukraine".
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Audit was carried out pursuant to the requirements of national and international audit standards,
according to which the audit had to be planned and carried out to the purpose of collection of
sufficient information in respect of the fact that the reports did not contain material mistakes, and for
the purpose of developing on the basis thereof the conclusion regarding actual financial position of
the Open Joint Stock Company "Dniproenergo"”. Information confirming figures forming the basis of
the report was verified by testing. In the course of the audit, the methodology of bookkeeping and
accounting used at the enterprise was analyzed, the principles of evaluation of material items of the
balance sheet made by the management were considered, and the reports in general were examined. In
the course of the audit, enough data were accumulated in order to draw up the audit conclusions.

1. Audit of the Financial Reporting.

1.1.Method of bookkeeping accounting on the enterprise corresponds to the requirements of the Law
of Ukraine "On bookkeeping accounting and financial reporting in Ukraine". System of accounting
registers, order and method of registration and generalization of the information includes: machine
processing of documents, using computers’ programs for bookkeeping accounting, using register
books and assistant payrolls, special tables with accounting of paculiarities of the enterprises’ activity.
System of accounting registers was developed and implemented in compliance with the legislation
and applicable regulations.

Bookkeeping accounting on the enterprise corresponds to the requirements of the Law of Ukraine
"On bookkeeping accounting and financial reporting in Ukraine” No. 996 - XIV, dated 16 July 1999,
of the national Accounting form (standard) and other applicable legislation.

Policy of accounting is developed independently and corresponds to the requirements of applicable
regulations and legislation, during the year the policy was unchangeable.

Financial reporting of the Open Joint Stock Company "Dniproenergo” as of 31 December 2003
drawed up in due time and in accordance with the national Accounting standards and accepted
accounting policy and submits authentically information on the financial position, results of business
activity and funds flow of the enterprise in full volume.

1.2.Assets of the Company were divided as follows: the fixed assets and the working assets (long-
term and current). In the balance sheet of the enterprise are reflected assets, which estimation may
be definite authentically and the expectations of the future economic revenues, related with their
usage.

1.2.1 As of 01.01.2003, the initial value of the intangible assets amounted to UAH 2 674.0
thousand, as of 31.12.2003 UAH 3 330.0 thousand. Residual value of the intangible assets as of
01.01.2003 — UAH 2 119.0 thousand, as of 31.12.2003—- UAH 2 434.0 thousand. The structure of the
intangible assets, authenticity and comprehensiveness of evaluation comply with the requirements of
Accounting standards 8 and accounting policy of the Company.

Acquired (created) intangible assets were enrolled on the balance of the enterprise by the initial value,
definited in accordance with the requirements of Accounting standards 8

According to the Accounting standards 8 intangible assets ,which does not corresponds criterions
definition and did not displayed in balance
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Inventory of the intangible assets was carried out as of 01 November 2003, in accordance with the
Law of Ukraine "On bookkeeping accounting and financial reporting in Ukraine", "Instructions on
Inventory of the Fixed Assets, the Intangible Assets, Goods and Materials, Monetary Funds,
Documents and Settlements" (order of the Ministry of Finance of Ukraine No. 69 dated 11 August
1994, subject to current amendments and additions).

Intangible assets depreciation was carried out with rectilinear method.

1.2.2. As of 01.01.2003 the initial value of the fixed assets amounted to UAH 7 755 591.0 thousand as
of 31.12.2003- UAH 7 945 950.0 thousand Residual value of the fixed assets as of 01.01.2003
amounted to UAH 1 730973.0 thousand as of 31.12.2003 — UAH 1 750851.0 thousand . In the item
"Fixed assets" reflected assets pursuant with the requirements of Accounting standards 7 and
accounting policy of the Company. Unit accounting of the fixed assets is object of fixed assets

As of 31 December 2003 the Company has no the fixed assets, obtained from financial lease.

Acquired (created) in 2003 fixed assets were enrolled into the balance of the enterprise by the initial
value, that is definite by the national Accounting Standards 7 and pursuant to the method of acquired
(receiving). Reflection of realization, liquidation, and other movements of the fixed assets in
bookkeeping accounting corresponds to the requirements of Accounting standards 7. In 2003
obtained: fixed assets for the sum of UAH 6 158.0 thousand including free of charge — UAH 1145.0
thousand quite fixed assets by initial cost for the sum of UAH 44 563.0 thousand including: realized —
UAH 730.0 thousand, written off - UAH 2 560.0 thousand, handed over free of charge — UAH 41
273.0 thousand.

Fixed assets inventory was made as of 01 November 2003 in accordance to the Law of Ukraine “On
bookkeeping accounting and financial reporting in Ukraine” ", "Instructions on Inventory of the Fixed
Assets, the Intangible Assets, Goods and Materials, Monetary Funds, Documents and Settlements"
(order of the Ministry of Finance of Ukraine No. 69 dated 11 August 1994, subject to current
amendments and additions).

Expenses of repaires of the fixed assets, that were taking place during 2003 year for providing object
in a working position, and receiving of the future economic benefits in initially definited sum, related
with its usage, are reflected into bookkeeping accounting pursuant with Accounting standards 7,
Accounting standards 16 data of the item "Expenses".

Expenses related with the improvement of the fixed assets (modernization, reconstruction, etc.), that
caused increasing of the future economic benefits, are reflected into bookkeeping accounting pursuant
to the requirements of Accounting standards 7 as increasing of the initial value of the fixed assets.
Fixed assets were marked up. The initial value of the fixed assets is increased at UAH 228 764.0
thousand.

The fixed assets are reflected as of the balance date by the fair value.
Definition of the depreciation (amortization) of the fixed assets corresponds with the Accounting
Standards 7 and accounting policy of the enterprise. The depreciation was enrolled by the rectilinear

method, the depreciation of the specific object - land, was not enrolled.

Data of the analytical accounting of the fixed assets respond to the data of the synthetic accounting.
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Tax accounting of the fixed assets and their depreciation corresponds to the requirements of the Law
of Ukraine “On the Tax Profit of Ukraine”.

1.2.3.. Content, structure, authenticity and estimation of the financial investments corresponds of
Accounting Standards 12, the data of the item "Financial investments", Accounting standards 2, the
data of the item “Balance sheet”, other regulations and accounting policy of the enterprise. Initial
value of the financial investments and further estimation corresponds to the requirements of the
Accounting Standards 12: financial investments into associated enterprises and subsidiaries are
accounted by a method of sharing in the capital as of 31 December 2003, and amounted UAH 6 278
000.0

— into associated enterprises — UAH 856 000.0
— into subsideries enterprises - UAH 5 422 000.0
Other financial investments as of 31 December 2003 — UAH 114 000.0

Storage of securities complies with the applicable legislation and regulations. Document
processing and reflecting operations with the securities into accounting is pursuant to the applicable
regulations. According Accounting standards 12. Accounting of the financial results obtained by a
turnover of the securities complies with the applicable legislations and regulations Accounting
standards 12, Accounting standards 15 and other documents

1.2.4.The order of the admission, estimation, and reflection of the inventories into the
financial report comply with applicable regulations and an accounting policy of the enterprise
such as: Account standard standards 2 "Balance" Accounting standards 9 "Stocks"
Accounting standards 16 "Expense" Accounting standards 19 "Association of the enterprises".

Inventories at the enterprise are definited by the assets, if they comply with definited criterions:

- probability of obtaining of an economic benefits in the future by the enterprise, related with
usage of inventories;

- their cost may be estimated authentically.

Classification of the inventories comply with the applicable regulations. Acquired (received) or
produced inventories are enrolled into the balance of the enterprise by the initial value.
Recognizing of the initial value of the acquired (produced) inventories is furnished pursuant to
the method of receiving on the enterprise and are reflected as follows: acquired for the fee - by
the prime cost; produced by the enterprise - by the prime cost; acquired in result of change - by
the fair value or by the balance cost.

Method of the estimation of the inventories by their release in production, sale and other
realeasing stays unchanging during the reported period, it is used average suspended cost.
Valuation carried out for every unit of the inventories by division of total cost remainders of
such inventories by total quantity of the inventories as of the beginning of the reported month
and inventories obtained in the reported month.
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Estimation of the inventories as for the balance date complies with the requirements of
Accounting Standards 9 and accounting policy of the enterprise, and is recognized by the least
of two follow values: by the initial value or by the sale value.

Balance value of inventories at the end of the year amounted to UAH 192 275 000.0

Inventories are:

- raw and other materials -UAH 21 044 000.0
- fuel - UAH 60 365 000.0

- packages - UAH 9 996 000.0

— building material —UAH 15 670 000.0.
-spare parts - UAH 83 681 000.0

- not valuable and fast- wear out objects -UAH 1 330 000.0
- uncompleted production - UAH 100 000.0

- commodity - UAH 89 000.0

Inventory of the stocks carried out as of 01 October 2003 in accordance with the Law
of Ukraine “On bookkeeping accounting and financial reporting in Ukraine” and other
applicable legislation. (Decree of the Ministry of the Finance of Ukraine from 11.09.1994r.
69 with changes)

1.2.5. Recognition and estimation of reality of the accounts receivable comply with the item
"Accounts receivable", standards 10

Accounts receivable of the Company was devided as
— long — term accounts receivable
— accounts receivable for goods works and servises
— accounts receivable for payment
— other current accounts receivable

Initial value of the accounts receivable for goods, works and services as of 31 December 2003
amounted to UAH 2 820 959 000.0

Long - term accounts receivable as of 31 December 2003 amounted 12 858 000.0

Accounts receivable for payment as of 31 December 2003 amounted 7 689 000.0
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Other current accounts receivable as of 31 December 2003 amounted to UAH 11 232 000.0

Pursuant to the national Accounting Standards 10 the amount of reserve of the doubtful debts for
including its into the financial reporting as of 2003 amounted to UAH 212 885 000 and was included
into the content of other operational expenditures.

As of 31 December 2003 the inventory of the accounts receivable is conducted in compliance with the
applicable regulations.

1.3.Recognition, accounting and estimation of the liabilities correspond to the requirements of
Accounting standards 11, the data of the item “Liabilities”. In bookkeeping accounting the
liabilities are divided into long-term, current, reserve funds, revenues of the future periods.

1.3.1 Accounting and estimation of long-term liabilities and their consideration in the financial
reporting comply with the requirements of Accounting standards 11 “Liabilities”. As of 31 December
2003, long-term liabilities amounted to UAH 114 843 000.0 including: long-term credits of banks —
UAH 99 943 000.0 other long-term liabilities — UAH 15 350 000.0

1.3.2 Accounting, estimation and reflection in the balance of current liabilities comply with the
requirements of Accounting standards 11, the data of the item "Liabilities”. As of 31 December 2003,
current liabilities amounted to UAH 1 999 682 000.0

Information that in financial documents is reliable and truthful.

1.3.3 As of 31 December 2003 the inventory of the liability is conducted in compliance with the
applicable regulations.

1.3.4.During 2003 JSC. “Dniproenergo” obtained short-term bank loans amounted to UAH 236 288
000.0

As of 31 December 2002, the unpaid debts for a short-term bank loans amounted to UAH 72 999
000.0

1.4. As of 31 December 2003, stated charter capital of the Open Joint Stock Company
"Dniproenergo” amounted to UAH 98 100 000.0 As of 31 December 2003, disbursed charter capital
amounted to UAH 98 100 000.0 The charter capital is divided into 3 923 998 common registered
shares, with nominal value of UAH 25.

An analytical accounting under account 40 "Charter fund" complies with the requirements of
applicable regulations.

The charter fund is created in the fixed amount, determined by the charter documents in compliance
with the Charter of the Open Joint Stock Company "Dniproenergo” and with the decision of
shareholders' meeting.

Another additional capital forming order and its usage complies with the requirements of applicable
regulations. As of 31 December 2003 another additional amounted to UAH 2 046 292 000.0
including:

- fund of intangible assets marking up — UAH 2 001 141 000.0
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- fund of uncompleted building marking up — UAH 11 673 000.0
- fund of free obtained assets - UAH 1 207 000.0
- other additional capital - UAH 32 271 000.0

The reserve capital forming order and reflecting its in the accounting and in the financial reporting
complies with the normative requirements. As of 31 December 2003 reserve capital amounted to
UAH 34 605 000.0

1.5 In bookkeeping accounting information, forming on profits and their reflecting in the financial
reporting, complies with the requirements of Accounting standards 15, the data of the item "Profits"
and furnishes pursuant to the principles of accounting and in respect of revenues and expenditures.
During the reported period definition of the profit occurred along with increasing of the assets or
decreasing of the liabilities that are result of own capital increasing, on condition of real profit
estimation. As of the reported period, classification of profits in bookkeeping complies with the
requirements: Accounting 15 “Profit”

- profit (revenue arter realization of goods, works and services) - UAH 2 144 899 000.0
- other operational revenues — UAH 801 404.000.0
- other revenues — UAH 36 890 000.0

Content of revenues and their reflecting in the financial reporting of the Open Joint Stock Company
"Dniproenergo" complies with the requirements of Accounting standards 3, the data of the item
“Financial result report”. As of the reported period financial results of the Company, reflected in the
financial reporting, real and authentically. Estimation of the profit in tax accounting pursuant to the
Law of Ukraine "On Taxation of Income of Enterprises”, dated 22 May 1997, Ne 283/97 VR, subject
to current amendments and additions.

1.6.. Content of the expenses, regularity of the order of allocation of gross production expenses,
accounting of the expenses corresponds to the requirements of Accounting standards 16, the data of
the item “Expenses”. Expenses are reflected into the bookkeeping accounting along with decreasing
of the assets or increasing of the liabilities.

Classification of expenses for the reported year complies with the requirements: of Accounting
standards 16, “Expenses”

cost of realized production (work, services) — UAH 1 708 529 000.0

- administrative expanses - UAH 31 591 000.0
- sale expanses -UAH 1 325 000.0

- other operational expanses - UAH 282 536 000.0

- financial expanses - UAH 19 621 000.0

- expenses from participating in capital - UAH 296 000.0
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- other expenses -UAH 38 721 000.0

Tax accounting of the gross expenses is carried out pursuant to the Law of Ukraine "On Tax
Profit of the Enterprise".

1.7 As of 2003 financial result of the Company from usual activity up to the taxation is profit
amounted to UAH 543 039 000.0. The methodology of definition of the profit for accounting year
corresponds to the requirements of the current legislation

1.8. Data in the financial reporting of the Open Joint Stock Company "Dniproenergo” are
correspond to data of the bookkeeping accounting; data of separate forms of reporting comply with
each other.

2 Analysis of the financial position of the Open Joint Stock Company ''Dniproenergo’:

The auditor on the basis of obtained accounting data carried out analysis of financial indicators of the
OJSC «Dniproenergo» with the purpose of giving conclusion as for the real financial position of the
Company.

2.1. Analysis of the property position of the Company.

For the estimation of the property position of the Company the auditor considers necessary to fulfill
analysis of the indicators characterizing operating potential of the OJSC "Dniproenergo".

Indicator of the fixed assets depreciation (Ifad) illustrates fixed assets depreciation stable and degree.
It is calculated as correlation of the fixed assets depreciation sum and their initial value.

Ifad=£f1r.032/f. 1r 031
- at the beginning of the year — 0,777;
- at the end of the year — 0,780.

It means that during 2003 the indicator has tendency for increasing at optimal value “decreasing”.
Dynamic of indicators’ increasing means that depreciation’s degree increase.

Indicator of the fixed assets renovation (Ifar) illustrates which part of existing fixed assets forms
new fixed assets, and calculated as correlation of the initial value of the fixed assets, that entered for
the reported period, and the initial value of the fixed assets, existed on the balance of the enterprise
at the end of the reported period.

Ifar = £.5 r.260(columnS) / f.1 r.031(column 4)
- at the end of the year — 0,001;
[t means that investments for acquisitions and producing of new fixed assets decreased.

Indicator of the fixed assets renovation illustrates which part of the fixed assets left for the reported
period, and calculated as correlation of the initial value of the fixed assets and the initial value of the
fixed assets existed in the balance of the enterprise at the beginning of the reported period.
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Ifal = £.5 r.260(column8) / f.1 r.031(column 3)
- at the end of the year — 0,000.
Indicator of the fixed assets leaving is less than indicator of the fixed assets renovation.
2.2 Analysis of liquidity indicators.
Analysis of liquidity indicators illustrates comprehensive supplying of the Open Joint Stock Company
"Dniproenergo” by the working assets for providing of business activity and for redemption of the

current liabilities in time.

Analysis of liquidity of the enterprise is carried out by calculating of such indicators: cover ratio,
interim liquidity indicator, interim liquidity indicator, operating capital.

Cover ratio (Cr) calculated as correlation of the working assets and the current liabilities of the
Company and illustrates sufficiency of the Company’s resources that can be used for redemption of
current liabilities.

Cr=1f1r.260/f1r.620
- at the beginning of the year — 0,347,
- at the end of the year - 0,427,

It means that as of 31.12.03 the enterprise has not ability to pay off its current obligations. At the
beginning and at the end of the year the indicator is lower than normative value — 1.0.

Interim liquidity indicator (Ili) is calculated as correlation of the most liquidity working assets
(monetary funds and their equivalents, current financial investments and accounts receivable) and the
current liability of the enterprise. It illustrates payable abilities of the Company as for the short-term
obligations in condition of due paying off with debtors.

i =f.1 (r.260-r.100-r.110-r.120-r.130-r.140) / £.1 r.620
- at the beginning of the year - 0,277
- at the end of the year - 0,331.

Value of interim liquidity is illustrates that the enterprise as of 31.12.02 is not able to pay off its
current obligations by using the most liquidity working assets. At the beginning and at the end of the
year the indicator is lower than the optimum value 0.6 — 0.8.

Absolute liquidity indicator (Ili) is_calculated as correlation of monetary funds, their equivalents and
current financial investments and the short-term obligations. The indicator illustrates which part of the
enterprises’ debts can be paid off immediately.

Ila = £.1(r.220+r.230+1.240) / £.1r.620

- at the beginning of the year — 0,006;
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- at the end of the year — 0,006.

Value of absolute liquidity indicator illustrates that the Company has ability to pay off immediately
measly part of its short-term obligations.

Operating capital (Ok) is calculated as a difference between the working assets of the enterprise and
its short-term obligations. Operating capital existence and its volume illustrates an ability of the
enterprise to pay off its short-term obligations and to expand further activity.

Ok =f. 1(r. 260- r. 620)
- at the beginning of the year - UAH (-1 610 161 000.0);
- at the end of the year - UAH (-1 145 215 000.0).

The indicator’s values mean that at the end of the year operating capital is absent. The Company is
not able to pay off its short-term obligations and to expand its further activity.

2.3. Analysis of the Company’s solvency (financial soundness).

Analysis of the Company’s solvency (financial soundness) is carried out on the basis of the balance
data and describes a structure of the Company’s resources financing, financial soundness degree and
regardless of external activity financing sources.

Financial independence (autonomy) ratio (Ra) is calculated as correlation of the own capital and the
total sum of the Company’s balance and illustrates how all assets are covered by the own sources of
financing:

Ra=1f£.1r.380/ £.1r.640
- at the beginning of the year — 0,062
- at the end of the year — 0,267.

Proportion of the own capital in the total sum of the assets, financed into activity of the Company
during 2003 was significantly lower than the optimum value — 0,5.

Capital structure ratio (financing) (Rf) is calculated as correlation of the involved and the own assets
and characterizes dependence of the enterprise from the external sources.

Rf =£.1(r.430+r.480+r.620+r.630) / f.1r.380
- at the beginning of the year — 15,257
- at the end of the year —2,749.

Dependence of the enterprise from the external sources is very high at the end of the year — 2.749 then
the optimum value is 1.
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Own working assets security indicator (Ias) is_calculated as correlation of the net operating capital
value and the enterprise’s working assets value and illustrate securing of the Company by the own
working assets.

Ias =1£.1(r.260-r.620) / £.1r.260
- at the beginning of the year - (-1,885);
- at the end of the year — (- 1,340).

The Company has negative own working assets security indicator at the beginning and at the end of
the year, then the optimal value more than 0.

Own capital motion indicator (Icm) illustrates which part of the own capital is used for a financing of
current activity, i.e. invested into the working assets, and which part is capitalized. The indicator is
calculated as correlation of the net operating capital and the own capital.

Iem = £1(r.260-r.620) / £.1r.380
- at the end of the year — (-9,396);
- at the end of the year — (- 1,489).

Own capital motion indicators’ value mean that the financial position of the Company is unstable at
the beginning and at the end of the reported year.

3  Conclusion.

The obtained information gives real and complete submission on the actual assets and liabilities structure of
the Open Joint Stock Company “Dniproenergo”. Bookkeeping and accepted accounting policy comply with
the applicable law and regulation requirements.

The financial report is carried out on an actual bookkeeping data and admits financial information on the
Company as of 31.12.03. completely and authentically, in compliance with legislative and regulation
requirements as for bookkeeping reporting in Ukraine and

The analysis of a financial condition testifies to steady current insolvency OJSC “Dniproenergo”
Director

LLC "Auditservice -LVF" [signature] L.V. Fomenko
Certificate of the Audit Chamber of Ukraine

A No. 000388, dated 02.11.95

Address:

117 "a" Lenin Anenue, Zaporizhzhia

Telephone/telefax: 63-01-97

O:\Dniproenergo\SEC\SEC Submission'05\Audit conclusion.doc.(At.3).doc 12



O:\Dniproenergo\SEC\SEC Submission'05\Audit conclusion.doc.(Att.3).doc

File No. 82-4844

13



File No. 82 - 4844

Attachment 3

Information on changes in the personnel service staff of the Issuer

OJSC “Dniproenergo”

Position Surname, Owes apartin | Changes Decision passing
first name, statutory fund | (appointed/ date
second name of the Issuer (%] discharged)

Head of the Supervisory
council Strygunenko Yuriy Danilovich Dismissed 25/03/2003

Member of the Supervisory

council Lysenko Grigoriy Ivanovich Dismissed 25/03/2003

Member of the Supervisory | Dvornikov Anatoliy

council Mikhailovich Dismissed 25/03/2003

Member of the Supervisory | Matveeva Vira Volodymirivnal

council Representatives of the State Appointed 25/03/2003
Grigoreva Larisa

Member of the Supervisory | Volodimirivna-

council Representatives of the State Appointed 25/03/2003
Shevchyk Anatoliy

Member of the | Valentinovich-

Supervisory council Representatives of the State Appointed | 25/03/2003

Member of the Supervisg

council Bochkarev Yuriy Georgievi 0.00020 Dismissed 25/03/2003
Head of Audit council Matysko Tatyana Nicolaevna 0.03331 Dismissed 25/03/2003
Member of the Audit

council

Grishenko Olga Leonidovna) Dismissed | 25/03/2003
Member of the Audit Lepina Natalya Dismissed | 25/03/2003
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council Valentinovna

Head of Audit council | Lesik Lesya Stepanovna 0.00003 Appointed | 25/03/2003

Member of Audit Gavrish Valentina

Counci.l Mikhailovna 0.00003 Appointed 25/03/2003
Tkachenko Inessa

Member of Audit council Vitalievna 0.00013 Appointed 25/03/2003

Note: The changes in structure of the officials have taken place by the decision of the general shareholder’s meeting
from 25.03.2003, The outstanding previous convictions for mercenary and malfeasances at the

officials JSC “Dniproenergo” are not present. A 76% share of JSC «Dniproenergo» has the State.

(published in the Bulletin of Ukrainian Securities, No.75-76 (785-786) on April 2, 2003)
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Attachment 4

Position Surname, Owes a part in Changes Decision passing
first name, statutory fund (appointed/ date
second name of the Issuer (%) discharged)

Member of the Board | Bochkarev Yuriy| 0.00020 Dismissed 10/04/2003
Georgievich

Head of Supervisor Matveeva Vira | - Appointed 10/04/2003

council Grigorevna

Assistant head of Bochkarev Yuriy| 0.00020 Appointed 10/04/2003
Georgievich

Supervisor council

Note: The changes in structure of the officials have taken place by the decision of the Supervisory Council

from 10.04.2003. The outstanding previous convictions for mercenary and malfeasances at the

officials JSC “Dniproenergo” are not present.
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Attachment 7

to the Accounting Form (standard) 2

BALANCE SHEET OF THE COMPANY

AS OF June 30, 2003

Enterprise: the OJSC "Dniproenergo"

Territory: Zaporizka oblast

Ownership: COLLECTIVE PROPERTY

State management authority: The ministry fuel and power
Branch: industrial

Type of economic activity: Manufacture of electric power

Measuring unit: UAH thousand

as to EDRPOU

as to KOATUU

asto KFV

as to SPODU

asto ZKGNG

asto KVED

Controlling amount

Address: 69096, Zaporizhzhia region, Zaporizhzhia, Hrebelna Str., 2.

CODES

130872

2310136900

6024

11110

110

Form No. 1 asto DKUD 1801001

ASSETS Row | At the At the end
code | beginning of the year
of the year
1 2 3 4
1. FIXED AND OTHER CAPITAL ASSETS
Intangible assets:
- residual value 010 | 2119.0 1988.0
- initial value 011 | 2674.0 2 686.0
- depreciation 012 | (555.0) (698.0)
Uncompleted constructions 020 | (70 630.0) (81 136.0)
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Fixed capital:

- residual value 030 | 1730 963.0 1635 164.0
- initial value 031 | 7755405.0 | 77574770
- depreciation 032 | (6024 442.0) | (6122 313.0
Long-term financial investment:

- that accounted under method of sharing in the capital of other

enterprises 040 | 6 558.0 6357.0

- other financial investments 045 | 133.0 133.0
Long-term accounts payable 050 | 18 998.0 15 480.0
Delay tax assets 060 | 111 390.0 111 390.0
Other capital assets 070 | 0.0 0.0
Section 1 total 080 | 1940791.0 | 18510648.0
2. WORKING ASSETS

Inventories:

- production inventories 100 162 828.0 154 508.0

- animals under growing and feeding 110 (0.0 0.0

- uncompleted production 120 | 8.0 19.0

- finished products 130 ] 0.0 0.0

- goods 140 | 104.0 110.0
Promissory notes received 150 | 64711.0 63 011.0
Account receivable for goods, works, services:

- purchase value 160 | 484 271.0 527 818.0

- initial value 161 | 25371630 |2710459.0
- reserve of doubtful debts 162 2052 892.0) | (2182 641.0)
Account receivable for settlements:

- with the budget 170 | 1535.0 1976.0

- on granted advance 180 | 56 254.0 15395.0

- on taxation payments 190 | 0.0 0.0

- of internal settlements 200 0.0 0.0

QOther account receivable 210 [ 9 866.0 10 844.0
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Short-term financial investment 220 1 0.0 0.0
Monetary funds and settlements:
- settlement account 230 {13967.0 11 850.0
- currency account 240 | 0.0 0.0
- other monetary funds 250 | 44 385.0 44 592.0
Section 2 total 260 | 837 929.0 830 123.0
3. EXPENCES OF FUTURE PERIODS 270 | 98.0 65.0
BALANCE (Sum of rows 080, 260, 270) 280 | 2778818.0 | 2681 836.0

LIABILITIES Row At the beginniJ At the end

code of the year of the year
1 2 3 4

1. OWN CAPITAL
Charter fund (capital) 300 98 100.0 98 100.0
Share capital 310 0.0 0.0
Additional invested capital 320 0.0 0.0
Other additional capital 330 1957779.0 [1955311.0
Reserve capital 340 15 338.0 15338.0
Undistributed profit 350 0.0 0.0
Uncovered losses 352 1850373.0 [ 1956397.0
Unpaid capital 360 0.0 0.0
Withhold capital 370 0.0 0.0
Section 1 capital 380 220 844.0 112 352.0
2. PROVIDING OF FUTURE EXPENDITURES AND PAYMENTS
Providing of payments for personnel 400 0.0 0.0
Other providing 410 0.0 0.0
Target - oriented financing 420 0.0 0.0
Sections 2 total 430 0.0 0.0
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3. LONG - TERM LIABILITIES

Long term bank loans 440 109 459.0 104 492.0
Other long term finance liabilities 450 2252.0 0.0
Deferred tax indebtedness 460 0.0 0.0
Other liabilities 470 40325.0 126 260.0
Section 3 total 480 152 036.0 230 752.0
4. CURRENT LIABILITIES
Short term bank loans 500 53 600.0 110 368.0
Current indebtedness under long term liabilities 510 28 868.0 48 027.0
Issued notes 520 128 846.0 102 740.0
Account payable for goods, works and services 530 1535098.0 | 1423 526.0
Current liabilities for settlements:
- with respect to advance payments received 540 163.0 10092.0
- with the budget 550 388 056.0 | 371276.0
- with respect to non-budgetary payments 560 50986.0 50 986.0
- with respect to insurance 570 2 §802.0 2 859.0
- with respect to salaries 580 5981.0 6174.0
- with participants 590 34779.0 34779.0
- with subsidiaries 600 0.0 0.0
Other current liabilities 610 176 460.0 177 614.0
Section 4 total 620 2 405 639.0 | 2338 441.0
5. REVENUES OF FUTURE PERIODS 630 299.0 291.0
BALANCE (Sum of rows 380, 430, 480,620,) 640 2778 818.0 | 2 681 836.0
Manager Sergiy Andriyovych Popov

[signature]
Chief accountant Anatoliy Mykhailovych Huschyn

[signature]
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Attachment 8

Appendix

to the Accounting Form (standard) 3

FINANCIAL RESULTS REPORT
AS OF June 30, 2003
CODES
Date (year, month, day) 03\07\01
Enterprise: the OJSC "Dniproenergo" as to EDRPOU 130872
Territory: Zaporizka oblast as to KOATUU 2310136900
State management authority: The ministry fuel and power as to SPODU 6024
Branch: industrial as to ZKGNG 11110
Type of economic activity Manufacture of the electric power asto KVED 110
Ownership:Collective property as to KFV
Measuring unit: UAH thousand Controlling amount
Form No 2 as to DKUD 1801003
1. Financial results
Description Row | Accounting Past year
Code Year
1 2 3 4
Products sales revenue (goods, works, services) 010 | 10335240 | 981 716.0
Value added tax 015 |(172250.0) | (163 616.0)
Excise duty 020 | (0.0) (0.0)
025 |(26.0) (19.0)
Other use of revenue 030 | (0.0) 0.0)
Net revenue of sold products (work, services) 035 | 861 248.0 818 081.0
Costs for production of sold products (work, services) 040 | (831 657.0) (720 297.0)
Gross:
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- profit 050 |29 591.0 97 784.0
- losses 055 |(0.0) (0.0)
Other operational revenues 060 | 71 810.0 43 196.0
Administrative expenses 070 | (15 443.0) (13 096.0)
Commercial costs 080 | (647.0) (352.0)
Other operational costs and expenses 090 | (176 841.0) | (66 670.0)
Financial results of operational activity:

- profit 100 | 0.0 60 862.0

- losses 105 | (91 530.0) 0.0
Revenues from sharing in the capital 110 10.0 0.0

Other financial revenues 120 100 0.0

Other revenues 130 |2 154.0 23 438.0
Financial losses 140 | (7 627.0) (6 734.0)
Losses from sharing in the capital 150 | (201.0) (158.0)
Other losses 160 | (1 626.0) (22 185.0)
Financial results of usual activity:

- total profit 170 {0,0 55223.0

- total losses 175 | (98 830.0) (0.0)
Profit tax 180 | (8417.0) (37 570.0)
Financial results of usual activity:

- balance sheet profit 190 | 0.0 17 653.0

- balance sheet losses 195 | (107 247.0) | (0.0)
Unusual:

- profit 200 | 0.0 0.0

- losses 205 1(0.0) (0.0)

Tax from unusual profit 210 | (0.0) (0.0)

Net:

- profit 220 | 0.0 17 653.0

- losses 225 | (107247.0) | (0.0)
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Description Row | Accounting year| Past year
code
1 2 3 4
Material costs 230 | 684479.0 590 490.0
Salary expenses 240 | 49528.0 38252.0
Allocations for social arrangements 250 18 260.0 14 160.0
Depreciation 260 99 094.0 96 062.0
Other costs 270 | 142 526.0 60 194.0
Total 280 | 993 887.0 799 158.0
2. Profitability of shares
Description Row | Accounting year| Past year
code
1 2 3 4
Quantity of common shares 300 | 3923998.0 3923 998.0
Adjusted quantity of common shares 310 0.0 0.0
Net profit per one common share 220 (27.0) 5.0
Adjusted net profit per one share 330 0.0 0.0
Dividends per one common share 340 0.0 0.0
Manager Popov S. A.
[signature]
Chief Accountant Huschin A. M.

[signature]
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File 82-4844

Attachment 9

to the Accounting Form (standard) 2

BALANCE SHEET OF THE COMPANY

AS OF September 30, 2003

Date (year, month, day)

Enterprise: the OJSC "Dniproenergo” as to EDRPOU
Territory: Zaporizka oblast as to KOATUU
Ownership: COLLECTIVE PROPERTY asto KFV

State management authority: The ministry fuel and power as to SPODU
Branch: industrial as to ZKGNG

Type of economic activity: Manufacture of the electric power as to KVED

CODES

03/10/01

Measuring unit: UAH thousand Controlling amount

Address: 69096, Zaporizhzhia region, Zaporizhzhia, Hrebelna Str., 2.

130872

2310136900

20

6024

11110

40101

Form No 1 as to DKUD 1801001

ASSETS Row At the At the end
code beginning | of the year
of the year
1 2 3 4

1. FIXED AND OTHER CAPITAL ASSETS
Intangible assets:
- residual value 010 | 2119.0 2504.0
- initial value 011 {26740 3297.0
- depreciation 012 | (555.0) (793.0)
Uncompleted constructions 020 | 61769.0 75 651.0
Fixed capital:
- residual value 030 | 17309750 | 18162620
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- initial value 031 | 7755405.0 | 7982510.0
- depreciation 032 | (6024 430.0) | (6 166 248.0)
Long-term financial investment:

- that accounted under method of sharing in the capital of other enterp. 040 | 6558.0 6357.0

- other financial investments 045 | 133.0 133.0
Long-term accounts payable 050 | 18998.0 15479.0
Delay tax assets 060 | 111 390.0 111 390.0
Other capital assets 070 [ 0.0 0.0

Section 1 total 080 | 1931942.0 | 2027776.0
2. WORKING ASSETS

Inventories:

- production inventories 100 | 1713720 200 953.0

- animals under growing and feeding 110 | 0.0 0.0

- uncompleted production 120 | 8.0 0.0

- finished products 130 1 0.0 0.0

- goods 140 | 104.0 87.0
Promissory notes received 150 | 64 711.0 51911.0
Account receivable for goods, works, services:

- purchase value 160 | 4842720 | 543 439.0

- initial value 161 [ 25371640 |2746991.0
- reserve of doubtful debts 162 | (2052 892.0) | (2203 552.0)
Account receivable for settlements:

- with the budget 170 |9035.0 5263.0

- on granted advance 180 | 56571.0 9 788.0

- on taxation payments 190 1 0.0 0.0

- of internal settlements 200 | 0.0 0.0

Other account receivable 210 {9866.0 12641.0
Short-term financial investment 220 1 0.0 0.0
Monetary funds and settlements:

- settlement account 230 | 13967.0 224200
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- currency account 240 [ 0.0 0.0
- other working assets 250 | 44 385.0 45 544.0
Section 2 total 260 | 854 291.0 8§92 046.0
3. EXPENCES OF FUTURE PERIODS 270 | 98.0 579.0
BALANCE (Sum of rows 080, 260, 270) 280 | 2786331.0 | 2920401.0
LIABILITIES Row | At the beginning| At the end
code | of the year of the year
1 2 3 4
1. OWN CAPITAL
Charter fund (capital) 300 | 98 100.0 98 100.0
Share capital 3101 0.0 0.0
Additional invested capital 320 1 0.0 0.0
Other additional capital 330 1 1957779.0 21879740
Reserve capital 340 | 15338.0 15 338.0
380 2283 314174.0
2. PROVIDING OF FUTURE EXPENDITURES AND PAYMENTS
Providing of payments for personnel 400 | 0.0 0.0
Other providing 410 1 0.0 0.0
Target - oriented financing 420 [ 0.0 0.0
Sections 2 total 430 { 0.0 0.0
3. LONG - TERM LIABILITIES
Long term bank loans 440 | 109459.0 104 467.0
Other long term finance liabilities 450 10.0 0.0
Deferred tax indebtedness 460 0.0 0.0
Other liabilities 470 |40325.0 121 330.0
Section 3 total 480 | 149 784.0 225 797.0
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4. CURRENT LIABILITIES

Short term bank loans 500 | 53600.0 101 992.0
Current indebtedness under long term liabilities 510 | 31120.0 49 536.0
Issued notes 520 128 846.0 102 740.0
Account payable for goods, works and services 530 | 15350970 1451 387.0
Current liabilities for settlements:

- with respect to advance payments received 540 163.0 19 143.0
- with the budget 550 | 388 058.0 378 974.0
- with respect to non-budgetary payments 560 | 50986.0 50 986.0
- with respect to insurance 570 [ 2802.0 4 574.0
- with respect to salaries 580 | 5982.0 9983.0
- with participants 590 |34779.0 34779.0
- with subsidiaries 600 | 0.0 0.0
Other current liabilities 610 | 176439.0 176 037.0
Section 4 total 620 | 2407872.0 2 380131.0
5. REVENUES OF FUTURE PERIODS 630 | 299.0 299.0
BALANCE (Sum of rows 380, 430, 480,620,) 640 | 2786331.0 2 920 401.0
Manager Sergiy Andriyovych Popov

[signature]
Chief accountant Anatoliy Mykhailovych Huschyn
[signature]
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File No. 82-4844

Attachment 10

1o the Accounting Form (standard) 3

FINANCIAL RESULTS REPORT

AS OF September 30, 2003
CODES
Date (year, month, day) 03\0N30
Enterprise: the OJSC "Dniproenergo" as to EDRPOU 130872
Termritory: Zaporizka oblast as to KOATUU 2310136900
State management authority: The ministry fuel and power as to SPODU 6024
Branch: industrial as to ZKGNG 11110
Type of economic activity: Manufacture of electric power  as to KVED 40101
Ownership: Collective property as to KFV
Measuring unit: UAH thousand Controlling amount
Form No. 2 as to DKUD 1801003
1. Financial results
Description Row | Accounting Past year
code year
1 2 3 4
Products sales revenue (goods, works, services) 010 |1476275.0 1 492 486.0
Value added tax 015 | (246038.0) | (248 743).0
Excise duty 020 | (0.0) (0.0)
025 | (46.0) (28.0)
Other use of revenue 030 | 0.0 0.0
Net revenue of sold products (work, services) 035 | 1230191.0 1243 715.0
Costs for production of sold products (work, services) 040 | (1191456.0) |1 107924.0)
Gross: 050 | 38735.0 135 791.0
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- profit

- losses 055 | (0.0) (0.0)
Other operational revenues 060 | 73257.0 48 924.0
Administrative expenses 070 | (23 312.0) (19 922.0)
Commercial costs 080 | (972.0) (636.0)
Other operational costs and expenses 090 | (204 752.0) (138 748.0)
Financial results of operational activity:

- profit 100 | 0.0 25 409.0

- losses 105 | (117 044.0) (0.0)
Revenues from sharing in the capital 110 0.0 0.0

Other financial revenues 120 | 0.0 0.0

Other revenues 130 | 17 879.0 24 405.0
Financial losses 140 | (13 754.0) (8 193.0)
Losses from sharing in the capital 150 | (202.0) (158.0)
Other losses 160 | (21 788.0) (32 469.0)
Financial results of usual activity:

- total profit 170 1 0.0 8994.0

- total losses 175 | (134 909.0) (0.0)
Profit tax 180 | (10 859.0) (54 308.0)
Financial results of usual activity:

- balance sheet profit 190 | 0.0 0.0

- balance sheet losses 195 | (145768.0) | (45314.0)
Unusual:

- profit 200 1 0.0 0.0

- losses 205 | (0.0) (30.0)
Tax from unusual profit 210 | (0.0) (0.0)

Net:

- profit 220 0.0 0.0

- losses 225 | (145 768.0) (45 344.0)
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File No. 82-4844

Description Row | Accounting year| Past year
code
1 2 3 4
Material costs 230 968 256.0 903 138.0
Salary expenses 240 | 78702.0 63 460.0
Allocations for social arrangements 250 20 044.0 23 067.0
Depreciation 260 146 983.0 143 490.0
Other costs 270 | 165 743.0 133 505.0
Total 280 | 1388728.0 1 266 660.0
2. Profitability of shares
Deseription Row | Accounting year| Past year
code
1 2 3 4
Quantity of common shares 300 3923 998.0 3923 998.0
Adjusted quantity of common shares 310 100 0.0
Net profit per one common share 320 -37.0 -12.0
Adjusted net profit per one share 330 0.0 0.0
Dividends per one common share 340 0.0 0.0
Manager Sergiy Andriyovych Popov
[signature]
Chief accountant Anatoliy Mykhailovych Huschyn
[signature]
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BALANCE SHEET OF THE COMPANY

Appendix

File No. 82 - 4844

Attachment 13

to the Accounting Form (standard) 2

AS OF March 31 2004

Enterprise: the OJSC "Dniproenergo"
Territory: Zaporizka oblast

Ownership: COLLECTIVE PROPERTY

State management authority: The ministry fuel and power

Branch: industrial

Type of economic activity: Manufacture of the electric power

Measuring unit: UAH thousand

Address: 69096, Zaporizhzhya, Hrebelna Str., 2.

Date (year, month, day)

as to EDRPOU
as to KOATUU
as to KFV

as to SPODU
as to ZKGNG
as to KVED

Controlling amount

CODES

00130872

2310136900

20

06024

11110

40101

04/03/31

Form No 1 as to DKUD 1801001

ASSETS Row At the At the end
code beginning of the year
of the year
1 2 3 4

1. FIXED AND OTHER CAPITAL ASSETS
Intangible assets:
residual value 010 | 24340 23310
-initial value 011 3330.0 3 330.0
-depreciation 012 (896.0) (999.0)
Uncompleted constructions 020 78 661.0 68 019.0
Fixed capital:
-residual value 030 1750851.0 |1717505.0
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-initial value 031 79459500 | 79599330
-depreciation 032 (6 195 099.0) | (6242 428.0)
Long-term financial investment:

-that accounted under method of sharing in the capital of other enterp. | 040 6278.0 6278.0
-other financial investments 045 114.0 114.0
Long-term accounts payable 050 12 858.0 10 967.0
Delay tax assets 060 177 196.0 177 196.0
Other capital assets 070 0.0 0.0
Section 1 total 080 2028392.0 | 1982410.0
2. WORKING ASSETS

Inventories:

-production inventories 100 192 086.0 164 137.0
-animals under growing and feeding 110 0.0 0.0
-uncompleted production 120 100.0 78.0
-finished products 130 0.0 0.0

-goods 140 89.0 77.0
Promissory notes received 150 51911.0 51911.0
Account receivable for goods, works, services:

-purchase value 160 555182.0 573 117.0
-initial value 161 2820959.0 | 2880238.0
-reserve of doubtful debts 162 (2265777.0) | (2307 121.0)
Account receivable for settlements :

-with the budget 170 2 066.0 662.0

-on granted advance 180 5623.0 6185.0

-on taxation payments 190 0.0 0.0

-of internal settlements 200 0.0 0.0

Other account receivable 210 11 805.0 11261.0
Short-term financial investment 220 0.0 0.0
Monetary funds and settlements:

- settlement account 230 12 730.0 1998.0
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- currency account 240 0.0 0.0
other working assets 250 23 448.0 23 302.0
Section 2 total 260 855 040.0 832 728.0
3. EXPENCES OF FUTURE PERIODS 270 1295.0 915.0
BALANCE (Sum of rows 080, 260, 270) 280 2884 727.0 | 2816053.0
LIABILITIES Row At the At the end
code beginning of the year
of the year
1 3 4
1. OWN CAPITAL
Charter fund (capital) 300 98 100.0 98 100.0
Share capital 310 0.0 0.0
Additional invested capital 320 0.0 0.0
Other additional capital 330 2046 292.0 2045 572.0
Reserve capital 340 34 605.0 34 605.0
Undistributed profit 350 0.0 0.0
Uncovered losses 352 1415203.0 1457 825.0
Unpaid capital 360 0.0 0.0
Withhold capital 370 0.0 0.0
Section 1 capital 380 763 794.0 720 452.0
2. PROVIDING OF FUTURE EXPENDITURES AND PAYMENTS
Providing of payments for personnel 400 0.0 0.0
Other providing 410 0.0 0.0
Target - oriented financing 420 0.0 50.0
Sections 2 total 430 0.0 50.0

3. LONG - TERM LIABILITIES
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Long term bank loans 440 99 493.0 99 452.0
Other long-term finance liabilities 450 0.0 0.0
Deferred tax indebtedness 460 0.0 0.0

Other liabilities 470 15 350.0 150 593.0
Section 3 total 480 114 843.0 250 045.0
4. CURRENT LIABILITIES

Short term bank loans 500 72 999.0 58 235.0
Current indebtedness under long term liabilities 510 178 619.0 40 455.0
Issued notes 520 7 639.0 7639.0
Account payable for goods, works and services 530 1071 689.0 1058 544.0
Current liabilities for settlements :

-with respect to advance payments received 540 7 828.0 217.0

-with the budget 550 453 527.0 456 662.0
-with respect to ‘non-budgetary payments 560 17 723.0 17723.0
-with respect to insurance 570 2517.0 3154.0
-with respect to salaries 580 6 782.0 7207.0
-with participants 590 10 004.0 10 004.0
-with subsidiaries 600 0.0 0.0

Other current liabilities 610 176 477.0 184 746.0
Section 4 total 620 2 005 804.0 1 844 586.0
5. REVENUES OF FUTURE PERIODS 630 286.0 920.0
BALANCE (Sum of rows 380, 430, 480,620,) 640 2884 727.0 2 816 053.0

Manager

[signature]

Chief accountant

[signature]

Sergiy Vasilevich Myakota

Anatoliy Mykhailovych Huschyn
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Attachment 14
Appendix
to the Accounting Form (standard) 3
FINANCIAL RESULTS REPORT

AS OF March 31 2004

CODES
Date (year, month, day) 04\03\31
Enterprise: the OJSC "Dniproenergo" as to EDRPOU 00130872
Territory: Zaporizka oblast as to KOATUU 2310136900
Ownership: Collective property as to KFV
State management authority: The ministry fuel and power  as to SPODU 06024
Branch: industrial as to ZKGNG 11110
Type of economic activity: Manufacture of electric power  as to KVED 40110
Measuring unit: UAH thousand Controlling amount
Form No. 2 as to DKUD 1801003
1. Financial results
Description Row | Accounting Past year
code year

1 2 3 4
Products sales revenue (goods, works, services) 010 | 554747.0 654 835.0
Value added tax 015 |(92458.0) (109 137.0)
Excise duty 020 |0.0 0.0

025 1(0.0) (12.0)

Other use of revenue ‘030 0.0) (0.0)
Net revenue of sold products (work, services) 035 |462289.0 545 686.0
Costs for production of sold products (work, services) 040 | (448 695.0) (497 679.0)
Gross:
- profit 050 | 13594.0 48 007.0
- losses 055 0.0 0.0
Other operational revenues 060 |[2167.0 37 573.0
Administrative expenses 070 | (7983.0) (7 581.0)
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Commercial costs 080 | (411.0) (335.0)
Other operational costs and expenses 090 | (48 956.0) (142 159.0)
Financial results of operational activity:
- profit 160 0.0 0.0
- losses 105 | (41 589.0) (64 495.0)
Revenues from sharing in the capital 110 | 0.0 0.0
Other financial revenues 120 | 0.0 0.0
Other revenues 130 | 1221.0 1 004.0
Financial losses 140 | (2 130.0) (2 537.0)
Losses from sharing in the capital 150 | (0.0) (164.0)
Other losses 160 | (189.0) (1490.0)
Financial results of usual activity:
- total profit 170 [ 0.0 0.0
- total losses 175 | (42 687.0) (67 682.0)
Profit tax 180 | (0.0) (15 296.0)
Financial results of usual activity:
- balance sheet profit 190 ;0.0 0.0
- balance sheet losses 195 | (42 687.0) (82 978.0)
Unusual:
- profit 200 |0.0 0.0
- losses 205 0.0) (0.0)
Tax from unusual profit 210 |(0.0) (0.0)
Net:
- profit 220 0.0 0.0
- losses 225 | (42 687.0) (82 978.0)
2. Production Costs (Turnover Costs)
Description Row | Accounting year| Past year
code

1 2 3 4
Material costs 230 370 749.0 424 074.0
Salary expenses 240 26 309.0 23244.0
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Allocations for social arggngements 250 9841.0 8577.0
Depreciation 260 48 174.0 49 833.0
Other costs 270 50 531.0 141 394.0
Total 280 505 604.0 647 122.0
3. Profitability of shares
Description Row | Accounting year| Past year
code
1 2 3 4
Quantity of common shares 300 3923 998.0 3923 998.0
Adjusted quantity of common shares 310 0.0 0.0
Net profit per one common share 320 0.0 21.0
Adjusted net profit per one share 330 0.0 0.0
Dividends per one common share 340 0.0 0.0
Manager Sergiy Vasilevich Myakota
[signature]
Chief accountant Anatoliy Mykhailovych Huschyn
[signature]
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