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BALANCE SHEET AS AT DECEMBER 31, 2004

(Amounts in thousands of Euro! / W
ASSETS ‘4 14 /@

2004
CASH AND BALANCES WITH CENTRAL BANKS "ﬁ ; U e
a. Cash TR . 2do 664
b. Cheques receivable 43,839

c. Deposits with Central Banks g A 1,137,860,
TREASURY BILLS AND OTHER SECURITIES ELIGIBLE?
FOR REFINANCING WITH THE CENTRAL BANK o AT

a. Issued by the Greek State T 828,912
b. Other 707,846

LOANS AND ADVANCES TO CREDIT INSTITUTIONS

a. Repayable on demand 3,178
b. With agreed maturity 1,295,708
¢. Reverse repos 4,347,412

LOANS AND ADVANCES TO CUSTOMERS

a. Maturing within one year 9,487,847

b. Maturing after one year 10,613,484

20,101,331

- Other receivables 21,897

T 20,123,228

Less : Allowances for credit losses 621,120
SECURITIES

Debt securities including fixed-income securities:
a. Issued by the Greek State -

b. Other 726,115
726,115

Shares and other variable-yield securities 135,010
INVESTMENTS
Investments in non-affiliates 111,743
Investments in affiliates 1,527,240
INTANGIBLE ASSETS
a. Formation and preliminary expenses 18,965

Less: Amortization 16,421 2,544
b. Other intangible assets 284,923

Less: Amortization 188,501 96,422

TANGIBLE ASSETS

a. Land 351,298
b. Buildings-Buildings installation 342,837

Less: Depreciation 153,948 188,889
¢. Furniture and fixtures 59,235

Less: Depreciation 38,289 20,946
d. EDP equipment 254,627

Less: Depreciation 210,566 44,061
e. Other tangible assets 1,745

Less: Depreciation 991 754

f. Fixed assets under construction
and advances 278

OTHER ASSETS

PREPAYMENTS AND ACCRUED INCOME

a. Prepaid expenses 20,252
b. Accrued interest:

- State bonds 4,310

- Other bonds 13,628

- Loans and advances 56,946

- Other 39,490 114,374

TOTAL ASSETS

1,422,363

1,636,758

5,646,298

19,502,108

861,125

1,638,983

98,966

606,226

544,335

134,626

31,991,788

2003

266,729
56,096
603,088

253,520
163,575

5,109
1,134,773

5,546,446

8,993,327
8,954,092

17,947,419

34,597

T 17,982,016

439,700

124,454
1,051,600

1,176,054

120,484

111,329

1,367,221

3,988

77,234

354,077

191,384

20,435

43,309

626

305

17,305

106,372

-
7%/ S

925,913

r\t

417,085

6,686,328

17,542,316

1,296,538

1,478,550

81,222

610,136

429,864

123,677

29,591,639



LIABILITIES

DUE TO CREDIT INSTITUTIONS
a. Repayable on demand

b. Time deposits

c. Repos

DUE TO CUSTOMERS

a. Deposits
- Repayable on demand
- Saving deposits
- Time deposits

b. Other liabilities
- Cheques and orders payable
- Repos

DEBT SECURITIES ISSUED

OTHER LIABILITIES

a. Dividends payable

b. income tax and other taxes payable

¢. Withholdings in favour of social security funds
and other third parties

d. Other

ACCRUED EXPENSES AND DEFERRED INCOME
a. Deferred income

b. Accrued interest on time deposits

¢. Other accrued expenses of the year

PROVISIONS FOR LIABILITIES AND CHARGES
a. Provision for staff retirement

indemnities
b. Other

SUBORDINATED DEBT

CAPITAL AND RESERVES

Share capital

- Paid-up capital (235,105,567 shares of Euro 5.42 per share)
Share premium account

Reserves

a. Legal reserve

b. Extraordinary reserve

¢. Tax-free reserves under special laws

d. Reserves from the revaluation of securities
Land and building revaluation surplus
Retained earnings

Treasury shares

Goodwill to be netted off

TOTAL LIABILITIES

2004

43,703
771,287
993,971

5,080,535
9,062,152
2,773,492

T 16,916,179

125,114

1,901,304

174,064
127,367

141,343
279,631

68,857
23,877
99,979

8,446
479

1,274,272

245,000
150,000
391,902
105,102

60,339
289,088
(18,638)

31,991,788

1,808,961

18,942,597

6,544,212

722,405

192,713

8,925

1,274,910

2,497,065

2003

29,032
867,835

1,744,800

4,660,287
8,671,739
3,580,909

16,812,935

151,164

3,287,200

117,502
117,082

149,451
266,387

20,406
16,813
65,498

7,810
14,421

953,721
244,914

214,000
190,000
290,497
105,102
371,714
209,930

(305,650)

2,641,667

20,251,299

2,399,168

650,422

102,717

22,231

1,249,810

2,274,225

29,591,639



OFF BALANCE SHEET ACCOUNTS

2004 2003
Contingent liabilities R
- From guarantees in favour of third parties 11,400,451 7,546,845
Repos 2,895,275 5,032,000
Other off Balance Sheet accounts
a. Beneficiaries of asset items 13,715 143,536
b. Bilateral agreements 6,363,435 - 8,598,585
¢. Sundry off balance sheet accounts (guarantees,
securities etc.) 24,661,331 20,449,476
d. Mutual funds' holders 4,577,305 35,615,786 4,414,911 33,606,508
TOTAL OFF BALANCE SHEET ACCOUNTS 49,911,512 46,185,353

Notes:

1.

In 2004, the Bank’s share capital increased by Euro 320.6 million coming from: a) Euro 319.2 million due to capitalization of land and building revaluation surplus which
recorded in accordance with L..3229/2004, b) Euro 0.8 million due to capitalization of taxed reserves and ¢) Euro 0.6 million due {0 exercise of stock options.

The Bank has committed to cover for all actuarial deficits towards the Auxiliary Pension Fund of the ex-ALPHA CREDIT BANK personnel. The Bank will announce the
exact amount of the above actuarial deficits following the consultation period of current discussions which refer to amendments in the operational status of the Banks’
Pension Funds. According to IFRSs the actuarial deficit will be recognised directly in equity.

The Bank has been audited by the tax authorities for all years up to and including December 31, 2002.

The allowance for credit losses of Euro 621.1 million is considered adequate.

No fixed assets have been pledged.

There are no pending legal cases or issues in progress, which may have a material impact on the financial statements of the Bank.

The total employees of the Bank as at December 31, 2004 was 7,179 compared to 7,412 as at December 31, 2003.

Certain prior year balances have been re-instated to facilitate comparison with the current year.

The Bank is classified under the statistical code 651.9, according to the 4-digit classification of the economic activity sector.



PROFIT AND LOSS ACCOUNT (1.1 - 31.12.2004)

Interest and similar income

- Interest on fixed-income securities
- Other interest and similar income
Less:

Interest expense and similar charges

Plus :

Dividend income

a. Dividend income from trading portfolio

b. Dividend income from investments in affiliates

Commission income
Less:
Commission expense

Plus :

Net trading income
Plus :

Other operating income
Gross operating results

Less :

General administrative expenses

a. Staff costs
- Salaries
- Contributions to social security funds
- Other staff costs

b. Other administrative expenses
- General expenses
- Non-income taxes

Less:

Depreciation and amortization expenses

Revaluation differences of receivables

and provisions for contingent liabilities

- General provision for credit risk

- Provision for staff retirement
indemnities

- Other provisions

Total operating results

Extraordinary income

Extraordinary charges

Extraordinary results

Net profit for the year (before taxes)

71,896

2004

1,276,736 1,348,632
461,767
886,865
853
30,046 30,899
296,990
29,579 267,411
65,989
9,198
1,260,362
197,612
114,929
17,729 330,270
206,683
25,751 232,434
84,073
190,396
2,586
358 193,340
420,245
13,696
(1,499)
' (903)
431,539

2003

106,304
1,125,057 1,231,361
464,217
767,144

5,950
18,273 24,223

257,484
31,009 226,475
113,807
8,025

1,139,674

192,199
111,605
19,476 323,280
186,039
24,753 220,792
80,250
166,181
487
14,555 181,223
334,129
4,255
(2.617)
20,643
356,410



APPROPRIATION ACCOUNT

2004 2003
Net profit for the year 431,539 356,410
Retained earnings 209,930 137,884
Treasury shares' reserve - 250
641,469 494,544
Less:
Income tax and other taxes 115,132 96,042
Profit for appropriation 526,337 398,502
Appropriated as under:
Legal reserve 31,000 25,000
Dividend for the year (  0.72 per share) 174,064 117,502
Special and extraordinary reserves:
- Extraordinary reserve 20,737 12,846
- Tax-free reserves under special laws 5,970 26,707 29,868 42,714
Directors’ fees 473 360
Bonus to staff 5,005 2,996
Retained earnings at 31.12.2004 289,088 209,930
526,337 398,502
Athens, February 22, 2005
The Chairman The Executive Director The Executive General Manager Chief Group
of the Board of Directors and General Manager and Chief Financial Officer Financial Reporting

and Managing Director

YANNIS 8. COSTOPOULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPQULGCS GEORGE N. KONTOS

Independent Auditors’ Report
(Translated from the original in Greek)

To the Shareholders of ALPHA BANK

We have audited, the above financial statements and the notes to the financial statements of Alpha Bank for the year ended 31 December 2004. Our audit, which included the
activities of the Bank's branches, was performed in accordance with the provisions of article 37 of Codified Law 2190/1920 relating to “limited liability companies” and the audit
procedures we considered appropriate based on the auditing standards and procedures adopted by the Institute of Certified Auditors and Accountants. The books and records
maintained by the Bank were placed at our disposal and we were provided with the necessary information and explanations for the purpose of our audit. The Bank has properiy
applied the Banking industry Chart of Accounts. There have been no changes in the accounting policies compared to the prior year. We agreed the contents of the Board of
Directors Report to the Annual Meeting of the Shareholders with the related financial statements. The notes to the financial statements include the information required under
paragraph 1 of article 43a and article 129 of Codified Law 2190/1920.

In our opinion, except for the matter discussed in note 2 to the financial statements relating to the liability to the employee pension fund and note 3 to the financial statements
relating to the unaudited tax years, the above financial statements which are derived from the books and records of the Bank, together with the notes to the financial statements,
presents fairly the Bank's financial position as of 31 December 2004 and of its results for the year then ended, in accordance with the applicable provisions and accounting
principles generally accepted in Greece which are consistent with the principles applied in the previous year.

Athens, 22 February 2005
KPMG Kyriacou Certified Auditors AE

Marios T. Kyriacou Nick E. Vouniseas
Certified Auditor Accountant Certified Auditor Accountant
AM SOEL 11121 AM SOEL 18701



ALPHA BANK

CONSOLIDATED BALANCE SHEET OF THE GROUP OF COMPANIES OF THE
FINANCIAL/CREDIT SECTOR AS AT DECEMBER 31, 2004

(Amounts in thousands of Euro)

ASSETS

2
CASH AND BALANCES WITH CENTRAL BANKS
a. Cash 260,205
b. Cheques receivable 52,190
c. Deposits with Central Banks 1,443,323
TREASURY BILLS AND OTHER SECURITIES ELIGIBLE
FOR REFINANCING WITH THE CENTRAL BANK
a. Issued by the Greek State 828,912
b. Other 707,846
LOANS AND ADVANCES TO CREDIT INSTITUTIONS
a. Repayable on demand 22,445
b. With agreed maturity 782,592
¢. Reverse repos 4,347,412
LOANS AND ADVANCES TO CUSTOMERS
a. Maturing within one year 10,092,829
b. Maturing after one year 12,795,394
22,888,223
- Other receivabfes 52,453
22,940,676
Less : Allowances for credit losses 720,894
SECURITIES
Debt securities including fixed income securities:
a. Issued by the Greek State 32,466
b. Other 251,745
284,211
Shares and other variable-yield securities 131,485
INVESTMENTS
Investments in associates consolidated under the equity method 296,311
Investments in non-consolidated companies 24,959
INTANGIBLE ASSETS
a. Formation and preliminary expenses 37,571
Less: Amortization 34,870 2,701
b. Other intangible assets 298,698
Less: Amortization 197,847 100,851
TANGIBLE ASSETS
a. Land 396,570
b. Buildings-Buildings installation 405,199
Less: Depreciation 174,692 230,507
¢. Furniture and fixtures 79,752
Less: Depreciation 51,727 28,025
d. EDP equipment 274,052
Less: Depreciation 225,679 48,373
e. Other tangible assets 4,222
Less: Depreciation 2,693 1,529
f. Payments in advance and tangible assets
under construction 859

OTHER ASSETS

PREPAYMENTS AND ACCRUED INCOME

T

1,755,718

1,536,758

5,152,449

22,219,782

415,696

320,270

108,552

705,863

568,442

.. 2003

[

285,886
72,336

o 792,136

253,520

163,575

15,396
878,805

5,546,446

9,626,953

10,633,153

20,260,106

93,441

20,353,547

508,159

158,000

992,624

1,150,624

149,769

235,179

27,204

4,751

81,896

400,346

236,101

28,564

50,013

1,518

982

1,150,368

417,095

6,440,647

19,845,388

1,300,393

262,383

86,647

717,524

454,251



a. Prepaid expenses
b., Accrued interest:
- State bonds
- Other bonds
- Loans and advances
- Other
. Income of the year receivable

(2]

TOTAL ASSETS

LIABILITIES

DUE TO CREDIT INSTITUTIONS
a. Repayable on demand

b. Time deposits

¢. Repos

DUE TO CUSTOMERS

a. Deposits
- Repayable on demand
- Saving deposits
- Time deposits

b. Other liabilities
- Cheques and orders payable
- Repos

DEBT SECURITIES
OTHER LIABILITIES

a. Dividends payable
b. Income tax and other taxes payable

¢. Withholdings in favour of social security funds

and other third parties
d. Other

ACCRUED EXPENSES AND DEFERRED INCOME

a. Deferred income
b. Accrued interest on time
deposits
c. Other accrued expenses of the year

PROVISIONS FOR LIABILITIES AND CHARGES

a. Provisions for staff retirement
indemnities
b. Other

SUBORDINATED DEBT

HYBRID SECURITIES

CAPITAL AND RESERVES

Share capital

- Paig-up capital

Share premium account

Reserves

Land and building revaluation surplus
Retained earings

Goodwill to be netted off

Less: Consolidation differences
Less: Treasury shares

Minority Interests

TOTAL LIABILITIES

37,341

23,369 18,851
4,476
16,034
56,618
114,469 108,878
287 138,125 472 128,201
32,916,655 30,802,887
2004 2003
65,656 44,197
482,735 658,329
993,971 1,642,362 1,744,800 2,447,326
5,079,898 4,561,971
9,096,316 8,609,998
4,538,682 5,246,916
18,714,896 18,418,885
125,806 151,803
1,876,784 20,717,486 3,236,480 21,807,168
5,829,431 2,138,036
174,064 117,502
167,643 150,936
143,079 151,321
353,548 838,334 357,307 777,066
215,188 132,212
54,596 34,843
104,480 374,264 70914 237,969
10,176 9,501
506 10,682 15,113 24,614
893,665 890,988
297,353 225,434
1,274,272 953,721
. 244914
869,524 835,764
60,640 393,384
412,240 214,338
- (273,021)
2,616,676 2,369,100
235,886 228,063
18,638 -
2,362,152 2,141,037
50,926 2,413,078 113,249 2,254,286
30,802,887

32,916,655



CFF BALANCE SHEET ACCOUNTS

Contingent liabilities

- From guarantees in favour of third parties 3,783,800 4,065,402
Repos 2,870,754 4,981,280
Other off Balance Sheet accounts
a. Beneficiaries of asset items 1,426,075 1,941,811
b. Bilateral agreements 6,317,122 8,584,557
¢. Sundry off balance sheet accounts (guarantees,

securities etc.) 25,269,692 20,763,798
d. Mutual funds' holders 4,577,305 37,590,194 4,414,911 35,705,077

TOTAL OFF BALANCE SHEET ACCOUNTS 44,244,748 44,751,759
Notes :

1. The Group companies of the financial services sector that have been consolidated under the full consolidation method,

excluding "ALPHA BANK", are: 1. Alpha Bank London Ltd., 2. Alpha Bank Romania S.A., 3. Alpha Bank Jersey
Ltd., 4. Alpha Bank Limited, 5. Alpha Bank AD Skopje, 6. Alpha Leasing A.E., 7. Alpha Finance AX.EP.EY., 8.
Alpha Private Investment Services A.E., 9. Alpha Mutual Fund Management A.E., 10. Alpha Ventures AE., 11.
Alpha Astika Akinita A.E., 12. Alpha Asset Finance Ltd., 13. Alpha Credit Group Plc., 14. Alpha Finance U.S.
Corporation, 15. Alpha Finance Ltd Cyprus, 16. Alpha Asset Management A.E.P.E.Y, 17. Alpha Finance Romania
S.A., 18. Alpha Leasing Romania S.A., 19. Alpha Trustees Ltd., 20. Alpha Equity Fund A.E., 21. ABC Factors A.E.,
22. Tonian Holdings A.E., 23. Messana Holdings S.A., 24. Alpha Group Jersey Limited, 25. Alpha EF European
Capital Investment. During 2004 C.B. Interleasing Southeastern Ltd was sold. In addition the following associates
and subsidiaries, which are not financial and credit institutions, are accounted for using the equity method : 1. Alpha
Insurance A.E., 2. Alpha Insurance Agents A.E., 3. Alpha Insurance Romania, 4. Alpha Insurance LTD Cyprus, 5.
Ionian Hotel Enterprises A.E., 6. Kafe Mazi A.E., 7. Oceanos A.T.O.E.E., 8.Cardlink A.E., 9. Delta-Singular A.E,,
10. Icap A.E. 11. Gaiognomon A.E., 12. EBISAK A.E., 13. Lesvos Tourist Company A.E., 14. Novelle Investments
LTD., 15. Prismatech Hellas A.E. During 2004 Ioniki Pisti E.P.E. was liquidated.

In 2004, the Bank’s share capital increased by Euro 320.6 million coming from: a) Euro 319.2 million due to
capitalization of land and building revaluation surplus which recorded in accordance with 1..3229/2004, b) Euro 0.8
million due to capitalization of taxed reserves and c¢) Euro 0.6 million due to exercise of stock options.

The Bank has committed to cover for all actuarial deficits towards the Auxiliary Pension Fund of the ex-ALPHA
CREDIT BANK personnel. The Bank will announce the exact amount of the above actuarial deficits following the
consultation period of current discussions which refer to amendments in the operational status of the Banks' Pension
Funds. According to IFRSs the actuarial deficit will be recognised directly in equity.

Certain prior year balances have been re-instated to facilitate comparison with the current year.

The activities of Alpha Leasing have on consolidation been accounted for using the finance lease method.

The Bank has been audited by the tax authorities for all years up to and including December 31, 2002 and the majority
of the subsidiaries have been audited by the tax authorities for all years up to and including December 31, 2000.

No fixed assets have been pledged.

There are no pending legal cases or issues in progress which may have a material impact on the financial statements
of the Group.

The total employees of the Group as at December 31, 2004 was 9,103, compared to 9,288 as at December 31, 2003.

. The accounting policies followed by the subsidiaries of the Group in compiling their financial statements, are

consistent with those followed in the prior year and they are in accordance with the relevant provisions of Company
Law 2190/1920.



CONSOLIDATED PROFIT AND LOSS ACCOUNT

Interest and similar income
- Interest on fixed-income securities
- Cther interest and similar income

Less :

interest expense and similar charges

Plus :
Dividend income
a. Dividend income from trading portfolio

b. Dividend income from investments in affiliates

Commission income
Less:
Commission expense

Plus :

Net trading income

Plus :

Other operating income

Surplus value from participation in entities
consolidated under the equity method
Gross operating results

Less:

General administrative expenses

a. Staff costs
- Salaries
- Contributions to social security funds
- Other staff costs

b. Other administrative expenses
- Genera! expenses
- Non-income taxes

Less:
Depreciation and amortization expenses

Revaluation differences of receivables

and provisions for contingent liabilities

- General provision for credit risk

- Provision for staff retirement
indemnities

- Other provisions

Total operating resuits
Extraordinary income

Extraordinary charges
Extraordinary profit or loss

Net profit for the year (before taxes)

Less: income tax

Less: Income tax differences from prior years
Net profit for the year

Less: Minority interest

Net profit

(1.1 - 31.12.2004)
2004 2003
84,919 120,776
1,457,156 1,542,075 1,273,867 1,394,643
499,491 502,266
1,042,584 892,377
939 6,909
4947 5,886 675 7,584
384,907 335,088
32,865 352,132 38,112 298,976
70,343 111,772
10,816 9,279
45,307 715
1,527,068 1,318,703
243151 235,752
127,563 122,197
20,395 391,109 22,007 379,956
227,775 216,879
27,930 256,705 27,352 244,231
93,799 90,748
224,455 194,009
2,708 726
1,978 229,141 17,610 212,345
557,314 391,423
20,290 7,756
(2,167) (3,493)
169 20,885
575,268 416,571
157,760 125,577
1,721 .
415,787 290,994
. AD72 ___ 8718
411,715 284,221



Athens, February 22,2005

THE CHAIRMAN OF THE THE EXECUTIVE DIRECTOR THE EXECUTIVE GENERAL CHIEF GROUP FINANCIAL
BOARD OF DIRECTORS AND GENERAL MANAGER MANAGER AND CHIEF REPORTING

AND MANAGING DIRECTOR FINANCIAL OFFICER

YANNIS S. COSTOPOULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPOULOS GEORGE N. KONTOS

Independent Auditors’ Report
(Translated from the original in Greek) +

To the Shareholders of
Alpha Bank and its subsidiaries

We have audited in accordance with article 108 and 130 of Codified Law 2190/1920 relating to ‘limited liability companies”
the above consolidated balance sheet and income statement and the notes thereon, of Alpha Bank and its subsidiaries for the
year ended 31 December 2004. The audit procedures we performed were those that we considered appropriate based on the
auditing standards adopted by the Institute of Certified Auditors and Accountants. We agreed the contents of the consolidated
Board of Directors’ report with the consolidated financial statements. The financial statements of entities that have been
consolidated, with total assets and income amounting to 5% and 14% of the Group respectively, have been audited by other
auditors, and in expressing our opinion we have relied on their audit reports.

In our opinion, except for the matter discussed in note 3 to the consolidated financial statements relating to the liability to the
employee pension fund and note 6 to the consolidated financial statements relating to the unaudited tax years, the consolidated
financial statements have been prepared in accordance with the provisions of Codified Law 2190/1920 and present fairly, in
accordance with the relevant legislation and accounting principles generally accepted in Greece, which have been applied on
a consistent basis , the financial position and results of the entities that have been consolidated as at 31 December 2004.

Athens, 22 February 2005
KPMG Kyriacou Certified Auditors AE

Marios T. Kyriacou Nick E. Vouniseas
Certified Auditor Accountant Certified Auditor Accountant

AM SOEL 11121 AM SOEL 18701



ALPHA BANK
CASH FLOW STATEMENT AS AT DECEMBER 31, 2004
(Amounts in thousands of Euro)

100[Cash inflows A D
101!Interest and commission income Y 1,642,899 1,486,249
102|Dividend income 853 8,633
103[Other operating income 48,530 40,880
104|Profit from trading activities 15,455 33,907
105|Proceeds from sales of trading securities 2,439,309
106|Proceeds from sales of government and other securities
107|Decrease in accounts receivable
108jincrease in deposits
109|Plus : Decrease in accrued income 86,048
Less : Increase in accrued income -8,002
110/Plus : Increase in deferred income 48,450 974
Less : Decrease in deferred income
111|Plus : Decrease in other assets
Plus : Increase in other liabilities 3,027 39,779
112{Proceeds from auction sales 9,303 4,388
Total cash inflows (A100) 1,760,515 4,140,167
200|Cash outflows
201]Interest and commission expense 535,818 576,764
202|General administrative expenses 559,168 539,346
203]0Other expenses 5,138 5,174
204 |Loss from trading activities
205]Purchase of trading securities 612,130
206|Purchase of government and other securities
207|Loans and advances to customers 2,248,885 2,363,461
208|Decrease in deposits 2,140,121 1,362,349
209|Plus : Increase in prepaid expenses 2,946
Less : Decrease in prepaid expenses -5,704
210|Plus : Decrease in accrued expenses
Less : Increase in accrued expenses -41,546 -14,845
211{Plus : Decrease in other liabilities
Plus : Increase in other assets 112,740 29,430
212|Purchases of assets from auctions 4,091 3,619
213 Taxes paid 110,547 100,235
Total cash outflows (A200) 6,290,038 4,959,829
Cash flows from operating activities (A100-A200)=A -4,529,523 -819,662
Cash flows from investing activities
100|Cash inflows
101{Proceeds from sales of securities and investments 418 31,513
102|Proceeds from sales of tangible and intangible assets 14,171 23,634
103|Dividend income from securities and investments 29,519 18,273
104|0Other income 9,395 9,980
Total cash inflows (B100) 53,503 83,400
200|Cash outflows
201|Purchase of securities and investments 91,821 24,764
202|Purchase of tangible and intangible assets 105,875 74,777
Total cash outflows (B 200) 197,696 99,541
Cash flows from investing activities (B100-B200)=B -144,193 -16,141




=

Cash flows from financing activities
I 100{Cash inflows

101|Increase in debt securities issued 4,145,045 2,399,168
102|Increase in subordinated debt issued 25,000 449 910
103;Share capital increase
104|Sales of Treasury Shares

105/Increase in liabilities to other financial institutions : 49,246
Total cash inflows (C100) 4,170,045 2,898,324

I 200|cash outflows

201|Decrease in debt securities issued
202|Decrease in subordinated debt issued
203|Share capital decrease

204|Purchase of Treasury Shares 18,638

205!Decrease in liabilities to other financia!l institutions 733

206 Interest expense of corporate bonds

207|Dividends paid 117,502 74,069

208|Profit distributed to employees ) 2,902 2,996

209|Board of Directors fees 360 360
Total cash outflows (C 200) 140,135 77,425
Cash flows from financing activities (C100-C200)=C 4,029,910 2,820,899
NET CASH FLOW (A+/-B+/-C) -643,806 1,985,096
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD : 7,388,707 5,403,611
1. Cash and balances with Central Banks 925,913 1,144,846
2. Due from credit institutions 6,462,794 4,258,765
CASH AND CASH EQUIVALENTS AT END OF PERIOD : 6,744,901 7,388,707
1. Cash and balances with Central Banks 1,422,363 925,913
2. Due from credit institutions 5,322,538 6,462,794

Notes:

1. Due from credit institutions do not include loans to banks.

2. Profit from trading activities of Euro 15,455 thousand derived from setting off an inflow of Euro 317,982,123 thousand
and an outflow of Euro 317,966,668 thousand.

3. The amounts next to codes A205, A207 and A208 are presented net.
Athens, February 22, 2005

The Chairman The Executive Director The Executive General Manager Chief Group
of the Board of Directors and General Manager and Chief Financial Officer Financial Reporting
and Managing Director

YANNIS S. | DEMETRIOS P. MARINOS S. GEORGE N.
COSTOPOULOS MANTZOUNIS YANNOPQOULOS KONTOS

Auditors’ Report
To the Shareholders of <xALPHA BANK»

We have audited the above Cash Flow Statement of <ALPHA BANK» for the year ended 31 December 2004, which has
been compiled from the Bank's financial statements on which we issued our auditor report dated 22 February 2005. In our,
opinion, the above Cash Flow Statement presents fairly the cashflows for the year.

Athens, 22 February 2005
KPMG Kyriacou Certified Auditors AE

Marios T. Kyriacou Nick E. Vouniseas
Certified Auditor Accountant Certified Auditor Accountant
AM SOEL 11121 AM SOEL 18701
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CONSOLIDATED CASH FLOW STATEMENT AS AT DECEMBER 31, 2004

(Amounts in thousands of Euro)

CODE . T UUANALYSIS Tt 2004 2003
Cash flows from operating activities 2
100 (Cash inflows ) e
101 |Interest and commission income A0y vied m L A 1,924,349 1,727,133
102 [Dividend income oo 939 6,909
103 [Other operating income £l 18,805! 7,442
104 |Profit from trading activities 22,979 80,998
105 |Proceeds from sales of trading securities 2,827,68
106 |Proceeds from sales of government and other securities
107 [Decrease in accounts receivable
108 lIncrease in deposits
109 |Plus : Decrease in accrued income 87,464
Less : Increase in accrued income -5,406
110 |Plus : Increase in deferred income 82,976
Less : Decrease in deferred income -8,648
111 |Plus : Decrease in other assets
Plus : Increase in other liabilities 60,558
112 |Proceeds from auction sales 9,303 4,388
Total cash inflows (A100) 2,053,945 4,793,931
200 [Cash outflows
201 linterest and commission expense 541,056 585,513
202 |General administrative expenses 644,025 617,672
203 |Other expenses 3,729 3,493
204 |Loss from trading activities 47,664
205 Purchase of trading securities 192,389
206 |Purchase of government and other securities
207 |Loans and advances to customers 2,697,682 2,566,661
208 Decrease in deposits 1,994,469 1,679,588
209 |Plus : Increase in prepaid expenses 4,518
Less : Decrease in prepaid expenses -6,710
210 |Plus : Decrease in accrued expenses
Less : Increase in accrued expenses -53,320 -19,816)
211 |Plus : Decrease in other liabilities 12,001
Plus : Increase in other assets 112,458 25,25
212 [Purchases of assets from auctions 4,01 3,61
213 [Taxes paid 149,253 121,637
Total cash outflows (A200) 6,302,351 5,624,57
Cash flows from operating activities (A100-A200)=A -4,248,406 -830,
Cash flows from investing activities
100 |Cash inflows
101 |Proceeds from sales of securities and investments 41 20,799
102 |Proceeds from sales of tangible and intangible assets 21,645 28,364
103 Dividend income from securities and investments 8,143 675
104 |Other income 8,920 9,390
Total cash inflows (B100) 39,12 59,228
200 |Cash outflows
201 |Purchase of securities and investments 92,160 37,217
202 _Purchase of tangible and intangible assets 105,949, 82,844
Total cash outflows (B 200) 198,109 120,061
Cash flows from investing activities (B100-B200)=B -158,983 -60,833




{ C Cash flows from financing activities
C | 100 |Cash inflows

101 |Increase in debt securities issued 3,691,396 2,138,036

102 {Increase in subordinated debt issued 74,597 352,929

103 |Share capital increase

104 Sales of Treasury Shares 304,338

105 |Increase in liabilities to other financial institutions 49,247,

otal cash inflows (C100) 3,765,993 2,844,550
C | 200 lcash outflows

201 [Decrease in debt securities issued

202 |Decrease in subordinated debt issued

203 [Share capital decrease

204 |Purchase of Treasury Shares 18,638

205 [Decrease in liabilities to other financial institutions 733

206 |Interest expense of corporate bonds

207 Dividends paid 118,854 69,144

208 |Profit distributed to employees 3,072 3,166

209 Board of Directors fees 371 371
Total cash outflows (C 200) 141,668 72,681
Cash flows from financing activities (C100-C200)=C 3,624,325 2,771,869
NET CASH FLOW (A+/-B+/-C) -783,0 1,880,392
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD : 7,367,471 5,487,079
1. Cash and balances with Central Banks 1,150,358, 1,412,578
2. Due from credit institutions 6,217,113 4,074,501
CASH AND CASH EQUIVALENTS AT END OF PERIOD : 6,584,407 7,367,471
1. Cash and balances with Central Banks 1,755,718 1,150,358
2. Due from credit institutions 4,828,689 8,217,113

Notes:

1. Due from credit institutions do not include loans to banks
2. The amounts relating to codes A205, A207 and A208 are presented net.

THE CHAIRMAN OF THE THE EXECUTIVE DIRECTOR THE EXECUTIVE GENERAL
BOARD OF DIRECTORS AND GENERAL MANAGER MANAGER AND CHIEF
AND MANAGING DIRECTOR FINANCIAL OFFICER

YANNIS S. COSTOPOULOS DEMETRIOS P. MANTZOUNIS MARINOS S. YANNOPOULOS

Athens, February 22,2005

Auditors’' Report

To the Shareholders of «tALPHA BANK» and it's subsidiaries.

CHIEF GROUP FINANCIAL
REPORTING

GEORGE N. KONTOS

We have audited the above Consolidated Cash Fiow Statement of «ALPHA BANK» and its subsidiaries, which has
been compiled from the consolidated financial statements on which we issued our auditor report dated 22 February

2006.

in our opinion, the above Consolidated Cash Flow Statements presents fairly the cash flows for the year.

Athens, 22 February 2005

Marios T. Kyriacou Nick E. Vouniseas
Certified Auditor Accountant
AM SOEL 11121 AM SOEL 18701

Certified Auditor Accountant



ALPHA BANK

STANDALONE FIGURES ACCORDING TO LISTING RULE 23.77

L e
amounts in thodsands ofEuro

December 31, 2004

K]

December 31, 2003

TURNOVER 1.751.708 1.634.900
PROFIT OR LOSS BEFORE TAXATION 431.539 356.410
PROFIT OR LOSS AFTER TAXATION 316.407 260.368
INTERIM DIVIDEND PAID OR PROPOSED” 174.064 117.502

* Proposal to the shareholders’ meeting of April

19, 2005
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ALPHA BANK

KATAZTAZH TAMEIAKQN POON THZ XPHEEQZ NOY EAHZE THN 31n AEKEMBPIOY 2004 C
(Moot oe X1kalieg Eupid)

I L AVBAUON - p e e e e S TTR004 T - ] S 2008 S -
L aperakés Potg améd cuvrBeig (Asroupyikéc) SpaornpidTnre
A 100! Tapewakés i0pote

101|Tékor kat popfBeiec (Ecoba) 1.642.899 1.486.249
102|Ecoba amd rithoug - 853 8.633
103[Aoimd £coda 48.530 40.880
104|Amo1EALTLATa XPNHATOOIKOVOLIKWY TTPAEEWY 15.485 33.907

05| NMwAnon (eUTTopelouwy) Xpeoypaguv 2.439.308

06| MwAnan kpankwy kal dAwv afioypdpuy
07|Eiowpatn anairjoewy.
108]AcEnon karabéoewv

109{Npoarifetan : Meiwan Ecoba Eiowrpartéa - 86.048
Agarpeitat : AUEnon Ecoda Eigmpaktéa -8.002
1101 Mpoorierar : Avénon Ecoda exropévisy XpRotwy 48.450 974

Agaipeital . Melwon Egoba emropévwy Xpiotwy

111[Npoorideral : Melwon Aoyapiagpwy Aord gToixeia Evepynnkod
NpooriBerar | Auénon Aoyaplaguwy Aomd groixeia Nabnniked 3.027 39.778
112|NwAnon WEQIOUTIAKWY OTCIXEIWY TTAEIOTptaTOY 9.303 4.38¢
Uvoho Tapeiakwy Ergpowy (A100) 1.760.515 4.140.167
A 00| Tapeiaxég expots .
011 Toxat xan TpoudBeieg (E€oda) 535.81 576.764
02)Mevixg éoda Aioikfoews 559.16¢ 539.346
03] Aonra é€oba - 5.13 174
04| ATTOTEALOUIOTA XPAUATOOIKOVOLIKGV TTPAEEWY
05[Ayopd (EUTTOPEVUGIHWV) XPEOYPAPWV 612.130
06]Ayopd kpaTikGy ko) AWy akioypdowy
07 [XopAynon Saveiwy 2.248.885 2.383.461
08| Meiwon karadéoswv 2.140.121 1.362.349,
209 MNpooriBerai : AlEnon E&SSwv eoptvwy XpAgewv 2.946 : o
Agaipeital : Meiwgn E{65wy eTmoptvwy ypAoEwy -5.7048 .
210 ApogriBeras : Meiwan EE65wWY MAGpWIEWY
AgaipeiTol : AUENan. EE6Swy TANpwTEWY -41.546 -14.845
211|NpoariBerat : Meiwon Aoyapiaopuy Aoimd grorxeia Flabnrikod
MpocriBerar : AlEnon Aoyapiacpuy Aommd oroixeia Evepynnkol 112.740 29.430
212]Ayopd TTEPIOUOITKGV JTOIXEIWY TTAEITTNPIATHOU 4.091 3.61 -
213]Dépor 110.547 00.23 :
ZivoAo Taperaxwy Expowv (A200} 6.280.038 4.959.82:
Tapeiaxég Poég amé guvibeig (AeToupyixég) dpaornpidrgreg (A100-A200)=A -4.529.523 -819.66.
B Tapeiaxés Poég ams EmevBunikég SpagrmpibrnTeg
B 00| Tapgakég EI0PoEC
011NwARon Xpeoypdpuwy SUHPETOXWY Ka! TiTAWY 418 31.513
02| NiANon GUALY KAl EVOWHATWY TTaYiwY 14.171 23.634
03|Ecodo amd ouppetcyEis XAl TiThoug 29.519' 18.273
104|Aoimd é0oba 9.385 .880
ZuvoAo Tapsiaxwy £19powy (B100} 53.503 83.400
8 00] Tapeiorég expoig
01]Ayopa XpEOy QWY GUPMETOXWY KaI TITAWY 91.821 24.764
02| Ayopd duAwy ka1 EVOWHATWY TTayiwy 105.875 74.777
Zdvoho Tapsiakwy expowy (B200) 197.696 99.541
Topeiaxég Poé amé EwevButixég Spagrnpiérareg (8100-B200)=B -144.193 -16.141
r Tapeiakég Patg amd xpnparoBorikég Spactnpitnreg
r 100 Tapeiaxég ei0poéc
101]AGERON VITOXPEWTEWY TTTS MOTWTIKOUG TiThoug 4.145.045 2.399.168
102]|AUgnan umoxpehiTewy pelwpkvne ebaopanicng - 25.000 449.910,
103|Eigmpatn avgnone PETOXIKOU KEQUARIOY
104 1NwAnon 18iwv MeToxwv
105]A0¢non urroxpedsaswy TTpog MioTwikd (Bpuparg 49.246
Zovoho Tapeiakwy sigpowv (F100) 4.170.045 2.898.324
r 200 | Tapeioxé ekpots
201 |Mefwon uToXpEWIEWY OTF6 MOTWTKOUS TITAOUG
| 202]|Meiwon umroxpewaewy petwpitvng ekacediang
03)EmoTpogi peToxikoy KEQaAaioy
04 |Ayopd I5iwv MeToxwv 18.638
05| Meiwan utroxpewaewy pog Miotwnké (Spipara 733
06| Téxor moTwnKwy TiTAwy (£Eoda)
07 Mepiopara 117.502 74.069
08| AidBeon kepbav 010 TTPOCLWITIKS 2.902 2.986
209|Apoipéc A. L. Ard kEpdn XproEWS 360 360
£0voAo Tapsiakwy expowv (F200) 140.13 77.42
Tapeiaxég Poé amé ypnparoSorikés Spaornpidtiteg (F100-7200)= 4.029. 2.820.89
TAMEIAKEZ POEL (A+/-B+/-) -643.80 1.985.09
MAéov : TAMEIAKA AIAGEZIMA ENAPZHE XPHEIHI : . 7.388.70° 5.403.611
1. Tapeio ka1 Aabiopa arav Kevrpik Tpdmela 5.913] 1.144.846]
2. Arranfong xara Monwnxv 15pupdney 5.462.794 4.258.766]
TAMEIAKA AIAGEXIMA TEAOYZ XPHEHE: 6.744.901 7.388.707
Hrot: 1. Tapeio xan AiaBEaipa amyv Kevipixd Tpamela 1.422.363 925.913
. 2. Arairjoeig xard MioTwrikuv [5pupdtwy 5.322.538 6.462.794

INPEIROEIG:

1. Ing Amraitoeg kard Matwnxdv Bpupdrwy Sev mepiiapBdvovion ta Sdveia oe Miotwnxd (Spluara,

2. To €€ Eupd 15.455 UTTOAOITO TWV EICPOWY ATTG OTTOTEAEGLATA XpNHGTOOIKOVONIKWY TTPAEEWY TTPOEPXET TG GUUWNPITHS Twv EPPaVI{OpEVIUV O} AOYIOTIKA OVTIGTOIXWY TAUEIAKWY BITpOWY Togol Eupu)
317.982.123 xan TAPEIQKGY EKPOWV TToo0U Eupls 317.966.668.

3. Ta kovBUAia wou amreixoviloviar oToug kwBikoUg A205, A207 ka1 A208 TTPOKUTITOUY AITS T0 CUPYNPICUG TWV GVTIOTOIWY EITPOWY KA! EKPOLIV.

ABryvai, 22 Pefpouapiou 2005

O APOEAPOEL TOY O ENTETAAMENOZ ZYMBOYAQL O ENTETAAMENOZ MENIKOZ AIEYOYNTHZ O BIEYOYNTHE
AIOIKHTIKOY EYMBOYAIOY . KAI TENIKOZ MEYQYNTHZ KAl CHIEF FINANCIAL OFFICER OIKONOMIKQN YNHPEE!
KAI AIEYOYNQN ZYMBOYAOQL

MANNHE £, KQETONOYAOL AHMHTPIOZ M. MANTZOYNHEI MAPINOZ Z. FIANNONOYAOZ FEQPMOZI N. KONTOL
t BEBAIQIHK EAEMXOY OPKQTON EAEMKTON AOTETON
N Mpog Toug K.K. Metdyous Tn¢ «ALPHA BANK»
%

EAfyEape my uvwvébw Kardoraon Tayeaxdy Podsv Tig «ALPHA BANK» 11¢ xpRong 2004, n oroia mpok(TrTer amd ng Otkavouikeg KAtaoTdaei§ yia ng ommoigg xopnyioaye e awé 22 defpovapiou 2005
MOIOMoITIKG EAEyXOU. Karad Try ywapn pag n mpoavogepdpevn Kardoraon Tapeackwy Powv ameikovider axpiBobikaia ng Tapeiakig e10poés kan Ekpotg g xpiang.

ABriva, 22 ®eBpovapiou 2005
KPMG Kupiaxou Opkwroi EAcykiég AE.

Mapiog T. Kupiaxou Nikdhaog E. Bouviogag
Opxwrdg EAEYXTAG AoyIoThg Opxwrég Eaeyxrrig AoyioTig
AM ZOEA 11121 AM ZOEA 18701




ENOMNOIHMENH KATAXTAZH TAMEIAKQN POQON TQN ETAIPIQN TOY OMIAOY NOY ANHKOYN
ITO XPHMATOMIETQTIKO TOMEA A TH XPHEH NOY EAHZE THN 31n AEKEMBPIOY 2004

{Nové ot YaBeg Bupw)

4.

O NPOEAPOL TOY AIOIKHTIKOY TYMBOYAIOY
KA AIEYOYNQON EYMBOYAOE

T FANNHI I KQETONOYAOE

LT v e 5 AVENG G :
Taptiakég Pokg ané guviidels (Aeitoupyikéc) Spadtrpibrireg
A 100) Tapeiaxég erapoéc
101) Téron ven ipoprBeig (Eoobo) N 1.924.349 1.727.433
102{ Ecoda amrd TiTAOUC 939 6.908
103| Aomd égoda 18.805] 7.442
104| ATrareAéopata XpauaTooIKovOpIKGY IPGEEWY 22.979 80.998.
105{ MwAnon (£UTTopedoipwy) XPEOYPAPY 2.827.687]
10B) Mbhnon xpamxisy ko Gy afioyphowy
107 Eiom, anaioewy
108| Avgnon xata8igewy
109] iBeten : Mei Eooba Egwpakréa 87.464
Agpaipeita; : Avgnorn Egoda Exomrpakréa -5.406
110} NpootiBetar - AGEnon Ecoda Emoptvy YpHaTwy 82.976!
Apaipeira ; Meiwon Egoda groptvuwy xprgewy -8.648
111} fpooriBerar : Meiwan Aoyapiagpuv Aoré gtorxela Evepynrikos
NpoariBerai : AUgnay Aoyapiaopwv Aomd groixeia Nadntikoy
112] NwAnor OUTITKEY CTOXEIWY TTASIOTNOIN 9.303
Livoho Taptwaxav Eicpoisy (A100) 2.053.845 4.793.931
A 200] Tapenaxeq expotg
201 Téxot ken mpopstiBeieg (E€0ba) 541.056 585.5613
202 levikd ££06a MOIXACELX 644.025 617.672]
203] Aomd é£05a 3.729 3.493 —
2041 AnOTEMOLGTR XPNUKITOOIKOVOPIKUIY TIRGELUNY 47.664 B
205]Ayopd (eptopetonswv) XPEOYPEPUV 192389,
206]Ayopd kpatkiy kat Ghwy aboypdouy
207) Xopfiynon Saveiwv 2.697.682 2,566,661
208]Meiwon) kataBigewy 1.894.469 1.679.588
209] QpoariBeran : AuEnon EESRuY ETTapEvY XpiTEuN 4.518|
Aprupeirar : Melwon EE6Swv emopéviuy xpotwy -6.710]
210} MpogriBean : Meil E£65WY TANpWTEWY
Apapeitar | Al E£6Bwy TARpwTEWY. -53.320 -19.816
211]MpogriBerar : Mei Aoyapiaapuuiv Aonrd oroixeia Nadankod 12.001
NpociBera : AdEnon hoyapiadiuuy Aomd gToixeia Evepyqukod 112.458! 2524
212 Ayopd TTEIOUTIAKGY CTOKEIY TTAEITTNOIZOLO0 4.091 3619
213 Pbpor 148.253 121.637
Eovoho Taperaxwv Expoly (A200) 6,302.351 5.624.575
Tapciaxéc Poig amd quviBeig {Asitoupyixég) Spai 6T TEG (A100-A200)=A -4.248.406 -830.644
8 Taperakég Pofg amd EmevBuTikéc Spaompdrnveg I
[8_1 100] Tapoaxég mopotg ]
101 Nl GUUPETOXUIV Ka1 TiTAWY 418 20.799
1024 0shnon SuMv Kal EVOWINGTGIV TIaY i 21.645 28.364
103{Egoda arré cuppetoxés kan tirhoug B.143, 675!
104]Aomra £ooba 8.920 9.390]
Lovoro Tautiakdyv piopoluy {B100) 39.126. 59.228
B 200] Tapeiakéq expokq
2011Ayopd xpco v QUULETOXWY KO TITAWY 92.160 37.217.
202{ Ayopd GuAWY KOI EVOUPATWY TTOYfuy 105.949 82.844)
Zuvoho Tapcigkisv ekpowy (B200) 198.109 120.061
Taperaxég Pokg amd Emevburikig dpaornpiényreg (8100-B200)=B . -158.983 -60.833,
r Tapgiakég Potg ané xpnuaroBarixig BpactnpibTnreg
r 100] Taperaxés e10po
101 JALENON UTTOXPEWOELY 06 MATWTIKGUE TiTAOUS 3.691.396 2.133.038
102]A4 UTIOXPEUICELNY PERIPEVIG EEQUQANCT 74,597 352,929
103 |Eiomyj QUENaNG PETOXIXOU KEQAATioU (ou] £ iag of AMK Buyaipikwy 1] ot it viwv)
104 [Nwhngn 15iwv Meroxiy 304.338
105 |Augnom umroxpewotuy tpog Mhotwnxg Bpdpara 49.247
Z0voho Tapaiaxtwy £i7powv (T100) 3.765.933 2.844.550
r 200/ Fapeiaic expote
201 Meitw0n UTTOXPELIoEWY O THOTWTIKDUG TiThoug
202 Meiwon UTToxpewgewy pewpEvne efadpdhions
203 | EmoTpogh METOXIKOU KEQUAGioU
204 1 Ayopd WBiwv Metoxiv 18,638
205 | Meiwon utroxpeuxrewy ipoc fligtwkd 15p0pata 733
206 | Toxor moTw ik Tithwy (E£05a) |
207 {Mepiguara 118,854 69.144
208 | A OV JT0 TTPOoWMKS 3072 3.168
208 )Apoiptc 8 T AR xépbn ypiorux 374 371
ZUvoho Tapeakiy ekpotv ([200) 141.668 72.681
- Taperaxtc Potg awd xpnparobornikig Spaonpidrreg (T100-7200)=C 3.624.325, 2.771.869
TAMEIAKEE POEIL (A+/-B+/-T) ~783.064 1.880.392
NAtov : TAMEIAKA AIABEZIMA ENAPIHE XPHIHE 7.367.471 5.487.(@}
1. Tapeio vt AxBiowia oy Kevipd Tpdmela 1,150.358 1412.578
2. Anaurdgerg katd figrwikiy 1Spupduy 6.217.113] 4.074.501
TAMEIAKA AIAGEZIMA TEAOYE XPHIHE 6.584.407 7.367.471
Hros : 1. Tapeio xan ABéorpa oty Kevipikd Tpdmela 1.755.718 1.150.358
2. Anardoer kar1é Miorwnkiwy Bpupdiwy 4.828.689 6.217.113

Inpalong: .
1. Ing Amraardoeg kard MioTwnciv IGpupdnay Sev TepiapBdvovia 1a Sdvem oe Miotwnkd Bplpara.
2. Ta xovBuMia mou aTrEixovovia: otoug kwikolg A205, A207 kal A208 TTPOKUTITOUY OTG T0 TULYNPITHD TWY avTIgTOIXWY EI0POWY Kal EXPOUY.

Agfvar, 22 ®efipouapiou 2005

O ENTETAAMENOZ ZYMBOYACT
KA TENIKOZ AIEYOYNTHEZ

AHMHTPIOZ 1. MANTZOYNHEI

O ENTETAAMENOL MENIKOL MEYGYNTHL
KAl CRIEF FINANCIAL OFFICER

MAPINCZ Z. TIANNCITOYAQZ

Bepaiwan EAfyxou Oprwthy EAsyxriv Aoy1oTav
MNpog Toug K.K. Merdxoug TG "ALPHA BANK" ko) Twv Buyatpikisy Tg

O AEYOYNTHE OIKONOMIKQN
YNHPEEION

TEQPMNOEL N. KONTOE

EAéyEape v avrépw Evorrompévn Kardoraon Tapeiaswy Powy g “ ALPHA BANK" xal Twy Suyarpikuv 1ng 105 xpriong 2004,
1 ontoia TPOKUTITEl amd ng Evormnutves Oxovopikés Karaardae via 1§ omoieg xopnyfioape 1o amd 22 @efpouapiou 2005 moTemannké eAlyxoy.
Kot 1 yvipn uog n mpoavagipdpevr Evononuévr Kordotaon Tapaaxwy Powv amuxovides akpiBobixan 1g Tapeiakés EI0poEg kal expois 1§ XpAons,

Agrva, 22 deBpouapicy 2005
KPMG KYPLAKOY OPKOTOI EAETKTEL AE.

MAPIOZ T. KYPIAKOY
OPKOTOZ EAEMKTHI AOMIETHE
AM IQEA 11121

NIKOAAOZ £, BOYNIZEAZ
OPKQTOX EAEMKTHZ AOMLTHE
AM IQEA 18701




