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Securities and Exchange Commission

Division of Corporate Finance REGD S.E.Oﬁbj
Office of International Corporate Finance <

Judiciary Plaza - i
450 Fifth Street, NW MAR 1 - 2003 !
Washington DC 20549 1086 j
Re:  PT MULTIMEDIA-Servigos de Telecomunicagdes e Multimédia,
S.G.P.S,, S.A. (File No. 82-5059)
Ongoing Disclosure Pursuant to Rule 12g3-2(b) under the Securities
Exchange Act of 1934

Ladies and Gentlemen: @
X N
o\

On behalf of PT MULTIMEDIA-Servicos de Telecomunicagdes e Y
Multimédia, SGPS, S.A. (the "Company") and pursuant to the requirements of Rule "‘%:\
12g3-2(b) under the U.S. Securities Exchange Act of 1934, as amended (the
"Exchange Act"), I hereby furnish this letter, with an exhibit hereto, to the Securities
and Exchange Commission.

i

Pursuant to Rule 12g3-2(b)(1)(iii) under the Exchange Act, enclosed is a copy
of the document listed below, which constitutes information that the Company has
recently made public pursuant to the laws of Portugal:

1. A press release announcing the Company’s disposition of Lusomundo
Servigos, SGPS, S.A.

If you should have any questions or comments, please call the undersigned at
00-351-21-782-4725.

Very truly yours,

ESSED Lidia FalcaZZ
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RELEASE

Multimedia

PT Multimedia announces the sale of Lusomundo Servigos

Lisbon, Portugal, 28 February 2005 - PT-Muitimédia - Servigos de Telecomunicagdes e Multimédia,
SGPS, S.A. ("PT Mulitimedia” or "the Company”) announces today that it has concluded the process for the
sale of Lusomundo Servigos, SGPS, S.A., including the 80.91% shareholding in Lusomundo Media, SGPS,
S.A, through the execution of a promissory sale and purchase agreement with Controlinveste, SGPS, S.A.

The sale is conditional upon the non-opposition of the Portuguese Competition Authority ("Autoridade da
Concorréncia”), following a binding opinion of the Portuguese Media Authority (“Alta Autoridade para a
Comunicagao Social”).

The transaction assumes an enterprise value of Euros 300.4 million for 100% of Lusomundo Servigos,
SGPS, S.A. and 100% of all of its subsidiaries.

With a view to simplify the acquisition, prior to closing, PT Multimedia will acquire the 5.94% stake in
Lusomundo Media, SGPS, S.A. directly held by Portugal Telecom, SGPS, S.A.

The proceeds for PT Multimedia will be equivalent to Euros 173.8 million, of which Euros 10.1 million will
be paid to Portugal Telecom, SGPS, S.A. for the acquisition of the above mentioned 5.94% direct
shareholding in Lusomundo Media, SGPS, SA..

Contacts: Lidia Falcao, Investor Relations Director
lidia.m .falcao@pt-multimedia.pt

Tel: +351.21.7824725
Fax: +351.21.7824735

This release contains forward-looking statements. Such statements are not statements of historical fact, and reflect
goals of the company’s management. The words "anticipates,” "believes,” "estimates,” "expects,” "forecasts,
"intends,” "plans,” "predicts,” "projects” and "targets" and similar words are intended to identify these statements,
which necessarily involve known and unknown risks and uncertainties. Accordingly, the results of operations of the
company to be achieved may be different from the company's current goals and the reader shouid not place undue
reliance on these forward-looking statements. Forward-looking statements speak only as of the date they are made,
and the company does not undertake any obligation to update them in light of new information or future
developments.

PT Multimedia is listed on the Euronext Stock Exchange. Information may be accessed on Reuters under
the symbol PTMN.IN and on Bloomberg under the symbol PTM PL.
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