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February 28, 2005

Stock Exchange Announcement No. 4/2005
Acquisition of banks in Northern Ireland and the Republic of Ireland completed

All the relevant authorities have now approved Danske Bank’s acquisition of Northern Bank
in Northern Ireland and National Irish Bank in the Republic of Ireiand.

With the approvals, the agreement between National Australia Bank and Danske Bank is
expected to be closed today — February 28, 2005 — whereupon Northern Bank and National
Irish Bank will become part of the Danske Bank Group. The Danske Bank Group will be the
sole owner of the two banks.

As stated in the stock exchange announcement of December 14, 2004, the Danske Bank
Group pays £ 967m (DKrl10.4bn) for the shares of the holding company National Europe
Holdings (Ireland) Ltd.

*“The acquisition offers a solid basis for growth, and we have now started the integration
process which will run until Easter 2006, says Peter Straarup, Chairman of the Executive
Board of Danske Bank. “Then, both banks will have access to Danske Bank’s shared IT

platform, and we will be able to offer retail and corporate customers of the two banks better
services and a range of new products.”

The process includes the integration of administrative functions — finance, product devel-
opment, communications, HR development ~ and development and support functions on the
international retail platform of the Danske Bank Group.

The Danske Bank Group expects to incur integration costs, including the costs of migrating
the data systems at Easter 2006, in the amount of DKrl.5bn of which the Group expects to
spend some DKr0.5bn in 2005.
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The two banks will continue to operate under their own brand names, but they will adopt the
corporate visual identity of the Danske Bank Group.

Separation of banks will enhance focus

With the acquisition, the Danske Bank Group starts a process to separate the two banks into
two units with their own managements and staff functions. However, the two banks will
continue to share a number of support functions.

Don Price will be appointed Chief Executive of Northern Bank. Until a new Chief Execu-
tive of National Irish Bank is appointed, John Trethowan, Chief Operating Officer, will act
as Chief Executive,

“Northern Bank and National Irish Bank take up very different positions in their markets,
and we believe that the separation of the two banks will help us focus on activities and cre-
ate growth,” says Straarup.

Mr Price will join the Executive Committee of the Danske Bank Group. The new Chief Ex-
ecutive of National Irish Bank will also join the Executive Committee of the Group.

Mr Straarup will be the Chairman of the boards of directors of both banks.

Northern Bank is market leader in Northern Ireland with a share of the market of more than
20 per cent and a large network of branches. The bank’s customer base consists primarily of
retail customers, but the bank also serves a considerable number of small and mid-sized
corporate customers.

National Irish Bank has a less prominent position in Ireland, with a share of the market of
around 4 per cent. In recent years, the bank has expanded its services for high-net worth
individuals and mid-sized corporate customers in addition to serving retail customers.
The Group believes that the bank has considerable potential and expects to open new
branches.

Danske Bank
Steen Reeslev
Contacts:

Peter Straarup, Chairman of the Executive Board, tel. + 45 33 44 01 07
Don Price, Chief Executive, tel. +353 1 638 4829

This is a translation of a stock exchange announcement in the Danisk language. In case of discrepancies, the Danish version prevails.
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