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Dear Sir, -
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STATE BANK OF INDIA D1

GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104

LISTING AGREEMENT :

QUARTERLY REVIEW OF ACCOUNTS AS ON 31%T DECEMBER, 2004

We enclose for your information a copy of our letter No.CO/S&B/VR/2005/304 dated the
February 01, 2005 addressed to The Stock Exchange, Mumbai alongwith a copy of -
Limited Review. (

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.
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e [ No.: CO/S&B/VR/2005/304 Fr1ter [ Date : 01.02.2005
Dear Siy,
LISTING AGREEMENT :

" QUARTERLY REVIEW OF ACCOUNTS AS ON 31°" DECEMBER, 2004.

" In terms of Clause 41 of the ﬁListing:Agreement we forward herewith a copy of the
"Limited Review" of financial results of the Bank for the quarter ended the 31%
December, 2004, by the Auditors. ‘

2. /] Kindly acknowledge receipt.

Yoaithfully, . -
. o | :
Z . -

Y

GENERAL MANAGER
{Shares & Bonds)
Encl.|a.a L .
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STATE BANK OF INDIA

Central Office, Mumbai - 400 021

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2004

(Rs.n croxes)
Quarter ended Nine months ended ‘Yeer ended
Particulars 31.12.2004 31.12.2003 31.12.2004 31.12.2003 31.03.2004
| (Reviewed) | (Revigwed) | {Reviewed) | (Reviewed) | (Audited)
|
1|interest Eam}ed (@) + o)+ (0)+(d) 8029.07 7437.43 23780.49 22821.64 30460.48
(8) Interest/discount on advances/bills 3442 .42 2843.8% 9576.02 8451.30 1128717
(b) Income Df' Investments 3645.24 391122 1178925 11613186 1571551
(c) Interest on balances with Reserve Bank of India and other interbank f 42011 43323 137964 217918 2499839
(d) Others ) 521.30 189.03 1025.58 577.99 8784
2|OtherIncome 2238.00 112181 5429.26 5529.92 7612.45
(A) TOTAL INCOME (1+2) 10267.07 8553.34 29209.75 28351.56 3807293
3{Interest Expended 4368.99 4664 44 13786.52 14948.92 1927416
4|Operating Expenses (e) + (f) 25083.11 208451 7356.8S 6214.50 924531
(e) Payments to and provisions for employees 1690.07 1452.00 5057.92 432457 644769
(f) Other Operating Expenses 818.04 642.¢3 229903 1869.93 274762
(B) TOTAL EXPENDITURE (3) + (4) 6872.10 6759.05 21143.47 21163.42 28519.47
{excluding Provisions and Contingencies)
(C) OPERATING PROFIT (A-B) 3389.97 1800.2¢ 8066.28 7188.14 8553.46
(Proft beiore Provisions end Cantingencies)
(D) Provisions and Contingnecies (net of write -back) 171054 70787 279659 301116 4528.10
1— of which provisions for Non-performing assets 791.56 400 0% 1300.0C 2660.32 3702.75
(E) Provision for Texes 580.08 17¢ 82 2030.05 1368.44 124436
(F) NET ‘PROFIT(C-D—E) 1099.35 318.44 3239.64 2808.54 3581.00
5|Paid-up equ%fy Share Capital 526.30 526.30 526.30 526.30 §26.30
6|Reserves ex‘duding revaluation reserves 1970498 16677.08 1970498 16677.08 18704.98
(as per b‘alance sheet of previous accounting year)
7|Analytical Ratios
(] Percenta‘ge of shares held by Government of India nil nd nil nil nil
(0 Capite] Adequacy Ratio . 12.66% 14.74% 12.66% 14.74% 1353%
(i) Eamings per Share (in Rs.) 20.89 17.47 61.56 53.36 £9.94
‘ ' (not annualised[nct annualised!not annualised{not annualised)
() (8) Amount of gross non-performing assets 1279498 13846.37 12738499 13846.37 12667.21
(b) Amou“nt of netnon-performing assets 4812.65 4075.97 4812.65 4075.97 5441.73
(C) % ot gross NPAg 6.54% 9.16% 6.54% 8.16% 7.75%
(d) % of netNPAs 2.56% 2.88% 2.56% 2.88% 3.48%
) Retum onJAssets {Annualised) 1.00% 0.97% 1.01% 0.98% 0.94%
8|Shareholding pattern
a) Resene Bank ofIndie ...... No. of shares 314338700] 314338700 314338700 314338700 314338700
«.... % of shareholding 59.73% 59.73% 59.73% 59.73% 58.73%
b) Others ...... No. of shares 211960178 211960178; 211960178 211960178 211960178
... % of shareholding 4027% 40.27% 40.27% 40.27% 40.27%
|
|
|
|
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STATE BANK OF INDIA

Central Office. Mumbai - 400 021

Unaudited Segment-wise Nevenue, Results and Capital Employed

(Rs.in crores)
Quarter ended Nine months ended Year ended
Particulars 31.122004 | 31.12.2003 | 31.12.2004 { 31.12.2003 | 31.03.2004
(Reviewed) | (Reviewed) | {(Reviewed) | (Reviewed) | {Audited)
1| |Segment Revenue (income)
a Ban;king Operations 783280 7359.99 23820 .49 23261.43 3133529
b Trer\:lsury Operations 496257 4692.89 14921 .10 16751.43 21989.43
Total 12795.37 12052.88 3874659 4001286 5332472
Less © Inter Segment Revenue 3007 .43 3493.54 10392.75 11820.83 15641310
Net|Income from Operations 9787.94 8559.34 28346 4 2819193 3791162
2| |Segment Results (Profit before tax)
a Ban‘king Operations 625.79 842.32 297375 229513 183571
b Treqsury Operations 66313 33862 162 .91 2898.43 3815662
Total 1288.92 1180.94 4672 66 529356 5651.33
Less . Unallocated expenses -390 51 88.62 58703 111658 72697
‘ (net of unallocated income)
Operating Profit 1679.43 1092.32 5262.69 47176.88 4925.36
Less : Income Tax 580.08 172.88 20532.05 1368.44 1244 36
Net f’roﬁt 1099 35 919.44 323264 2802 54 3681.00
3 Segl‘nent Assets
a Ban'bfing Operations 371366 06| 346624.29] 37136506] 346624.2G| 371366.06
b{Treasury Operations 203745 .14 192371831 20374514 19237183 20374514
¢ |Unallocated 4067.04 1882964 4067 .04 18829.64 4067.04
Less : Eliminations 17136296 18194926 171362.96| 181949.26| 17136296
Tota‘l 40781528] 375876501 40781528| 37587650 407815.28
4 Segr\‘nen‘( Liabilities
a|Banking Operations 353095560 331062.18[ 353085.50{ 331062.18] 35308550
b[Treasury Operations 201784.76] 189356.13f 201784.76] 189356.13] 201784.76
c|Unallocated 0.00 0.00 ©.00 0.00 0.00
Less|: Eliminations 167296.26] 16174486 16720626 161744.86f 16729626
Total\ 387584 00| 3568673.45| 387584.00] 358673.45f 387584.00
( Segment Assets and Liabilities are as on 31st March of the previous year )
IN TERMS OF OUR\REVIEW REPORT OF EVEN DATE
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INOICS . - T T

1. | The working results for the quarter ended 31* December 2004 have been arrived at after considering provisions for NPAs,
Bonus, Gratuity, Pension, Leave Encashment, investment Depreciation, Income Tax (after adjustment for deferred tax), Weatth
Tax and Other Contingencies on an estimated basis.

2. Payments to and provisions for Employees for the quarter ended 31" December, 2004 includes an amount of Rs.88.63 crores

t‘)eing the Deferred Revenue Expenditure relating to Voluntary Retirement Scheme implemented in FY 2000-01 amortised on

| .
pro-rata basis.

\
3. Iln respect of foreign exchange transactions, the Bank is consistently following FEDAI / RBI guidelines, which are mandatory,
instead of the Accounting Standard 11 (Revised) of the ICA!.

4 ﬁrovisions and Contingencies include an adhoc provision of Rs. 500 crores during the 9 month period ended 31.12.2004 (Rs.300
crores during the quarter) towards arrears of salary payable to the employees, pending settlement of wage revision.

5. ll1 line with the guidelines prescribed by RB! and being followed by all other banks domestically, the basis of valuation of
mvestments in AFS and HFT Categories has been changed with effect from 1 st April, 2004 and is being consistently followed
dunng the period ended 31* December 2004 also. Pursuant to such change, the investments are valued after netting-off
classification-wise depreciation and appreciation, computed scrip-wise, and providing for net depreciation in each classification
while ignoring net appreciation as against the earlier practu:e of providing depreciation scrip-wise while ignoring aporeciaton.
}“Iad the eartier practice been continued, provision as on 31 December, 2004 would have been higher by Rs. 3797.64 crores.

6. From 1% April, 2004, the loss on redemption of securities in the AFS Category has been recognized after adjusting the
underlmed specific provision held against these securities as against accounting of the same on gross basis in the Income from

Investments in earlier period. However, there is no impact on the Net Profit for the Quarter/ nine manths

7. QUring the period under review, the Bank has disinvested 37% stake (costing Rs 11.10 crores ) of its fully owned subsidiary. SBI

Funds Management Pvt. Limited (SBIFMPL) in favour of Societe Generale Asset Management (SGAM), after obtaining
n‘ecessary Statutory approvals. The profit on the transaction , Rs.146.40 crores, has been included under *Other Income”.

8. The figures of previous periods have been regrouped, wherever necessary, to corresgond to current period’s dass:fcatron

The zbove results have been taken on record by the Central Board of the Bank on the 28™ January 2005 and s ed to Review by

Auditors.

S itk
ASHOK K. KINI C. BHATTACHARYA
Managing Director & G E (NB) Managing Director & G B)

In terms of our Review Report of even date.

B. ‘M. Chatrath & Co., Vyas & Vyas S Viswanathan, S.P/Ch
Chartered Accountants  Chartered Accountants  Chartered Accountants  Chartéred Accountants

R.W

Chartered Accountants

A ﬂ’/‘n/

Qhaturvedi & Co,, O.P. Totla & Co.,
Chartered Accountants Chartered Accountants  Chartered Accountants

Cha'

- Ailhoparte

~ |sarma & Co..’ " RIP. Rao & Co, . "”r—’nn.wg &CU;
Chartered Accountants Chartered Accountants Chartered Accountants
Mumbai
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LIMITED REVIEW REPORT OF UNAUDITED FINANCIAL RESULTS OF

STATE BANK OF INDiA FOR THE QUARTER ENDED 31°' DECEMBER 2004

We, the undersigned Auditors, have reviewed the accompanying statement of unaudited
financial results of State Bank of India for the quarter ended December 31, 2004. This

statement is the responsibility of the Bank’s Management.

2 The financial results incorporate the relevant returns of 42 branches reviewed by us,
513 branches reviewed by the Bank’s Concurrent Auditors, 8 Foreign Offices reviewed by
External Auditors and unreviewed returns in respect of 8549 branches (including 15 Foreign
Oftices). In the conduct of our review, in addition to 42 branches reviewed by us, we have
taken note of the review reports in respect of non-performing assets received from the
Bank's Concurrent Auditors of domestic branches and external auditors of foreign offices
aggregating 521 branches / offices. This review covers 54.95% of the advances portfolio
excluding outstandings of asset recovery branches and food credit advance of the bank.

Further, this review also covers 62.96% df NPAs as on December 31, 2004.

3 A review of interim financial information consists principally of applying analytical
procedures for financial data and making enquiries of persons responsible for financial and
accounting matters. It is substantially less in scope than an audit conducted in accordance
with the generally accepted auditing standards, the objective of which is the expression of an
opinion regarding the financial statements taken as a whole. Accordingly, we do not express

an audit opinion.

4 Attention is drawn to ‘Note no. 5 regarding change in the basis of valuation of certain

“investments and'its resultantimpact-onthe-working-results. as. described therein.

\ e N
/y;g/g/a/“\\///\ .S’VA



5 Based on our review conducted as above, save as otherwise stated in Note No. 3
and 6 forming part of unaudited financial results, nothing has come to our notice that causes
us to believe that the accompanying statement of unaudited financial results has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of india in respect of income recognition, asset

classification, provisioning and other related matters.

B. M. Chatrath & Co., Vyas & Vyas, S. Viswanathan,

Chartered Accountants Chmuntants Chartered ACW
/é}mv}mmt M’”__ &)( <m»" '
(Sachidananda Kris;inan) (C. P. Kapoor) (V. C. Krishnan)
Partner : M.No. /51626 Partner: M.No. 71275 Partner : M.No. 22167
S.P. ChoprM G. S. Mathur & Co., R. Devendra Kumar & Associates,
Chartered A/c,countants harterpd Accountants Chartered Accolintants

"

n/ %W N, —~OK Gupta)
Partner; M.No. 8992 Partner : M.No. 88224 “Partner : M.No. 9032 .

Venugopal & Chenoy, Chaturvedi & Co., O.P. Totla & Co.,
Chartered Accoun nts CHartered Accountants - Chartered Accountants
%“ ; ‘ /(/2'4’7-4/
; j (S—€*Chaturvedi) (S. R. Totla)
Partner M. Partner : M.No. 12705 Partner : M.No. 71774

Sarma & Co,,
Chartered Accountants

g
(R. L.'Das Sarma)
Partner : M.No. 2464

Partner : M.No. 50927

K. P.Rao & Co., Phulhpﬁ& Co,,

Chartered Accountants Chart;ﬁu ccountants

(K. Surya Prakash) (K. Radh krush%aw‘)—‘ﬁ—/
Partner : M.No. 18857 Partner . M.No. 8242
Mumbai,

28" January 2005.
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@W%??{J@ ?éé %\J@ Division of Corporate Finance,
‘ 450, Fifth Street, N.W.,
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State Bank of Indis Washington D.C. 20549
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ISR IO IR fawrT, 9aw.ud i€ fAMTT,  Shares & Bonds Department,
Feradf rfed, S wrafery,  Central Office,
- . State Bank Bhavan, Madame Cama Marg,
W dep e, W A e, Mumbai 400 021.
HIGTH Al A, AT ST A, e/ Fax | 91-22-2285 5348
FaE 400 021, HeE 400 021. SR/ Telephone : (022) 2288 3888 / 2202 2678
wHIE [ No.: fe-ie /Date:
CO/S&B/VR/2005/ 34, 0 . 04.02.2005
INFORMATION D UNDER RULE 12 '&2 .
'.“f‘*a E:" O
Dear Sir, ‘ ' e TTOTE
STATE BANK OF INDIA T o i
GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No. 856552 104 . ;
LISTING AGREEMENT. ; CLAUSE36 ‘ ‘; -~

We enclose for your information a copy of our letter No.CO/S&BNR/2005/337 ‘datcd the
February 03, 2005 addressed to The Stock Exchange, Mumbai.

2. Kindly acknowledge receipt of this communication on the duplicate copy' of this
letter in duc course.

Yours faithfully,

mJ/
GENERAL MANAGER—
(Shares & Bonds)
Encl. : a/a
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; a}m o s 25" Floor, Dalal Street,

Mumbai - 400 001.
S?E@ﬁ@ Beonk of Indis

ey for QW fAwmr, YrgR.ue wiw ¥, Shares & Bonds Department,

el Erated &g wraferm,  Central Office, :

. ﬁé; ; ' - ' State Bank Bhavan, Madame Cama Marg,
RERE T A I, Mumbai 400 021,

AT BT A, RTETH 6T =, T/ Fax : 91-22-2285 5348

Hag 400 021, Ha% 400 021. TXHTY/ Telephone : (022) 2288 3888 / 2202 2678
{ CO/S&B/VR/2004/337 3™ February 2005

. ErE i No. fa=tw [ Date:
Dear Sn], ”/ ' /

LISTING ACREEMENT : CLAUSE 36
ACQUISITION OF MAJORITY SHAREHOLDING —
INDIAN OCEAN INTERNATIONAL BANK LTD. (101B), MAURITIUS

In terms of clause 36 of the listing agreement, we advise having finalized today with the principal
shareholders of IOIB for acquisition of over 51% equity of the above Bank, along with management

control therein.
2. Kindly acknowledge receipt.

: faithfully,

y

General Mmiagcr.
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The Securities & Exchange Cormmssxon,
Division of Corporate Finance,
W% St 450, Fifth Street, N.W.,

' Washington D.C. 20549
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Hag 400 021. Hag 400 021. TXHTY/ Telephone : (022) 2288 3888 / 2202 2678
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INFORMATION SUBMITTED UNDER RULE 12g3-2(b)

Dear Sir,

STATE BANK OF INDIA

GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104
LISTING AGREEMENT : REVIEWED WORKING RESULTS FOR THE

OQUARTER ENDED 31°" DECEMBER, 2004

We enclose for your information a copy of our letter No.CO/S&B/VR/2005/252 dated the
January 28, 2005 addressed to The Stock Exchange, Mumbai alongwith a copy of the
reviewed working results for the quarter ended 31¥ December, 2004 of the Bank.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.

Yourg faithfully,

GENERAL MANAGER
- {Shares & Bonds)

Encl. : a/a.
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; M e d | Mumbai - 400 001
Stafe Bonkof India | o B
PR anfer I fa, YWR.Ud afg fa9TT,  Shares & Bonds Department,
ey watey, w<rg wrafag,  Central Office, :
8 State Bank Bhavan, Madame Cama Marg,
T G T, wT ¥ e, Mumbai 400 021, |
SIS S A, HTETH T A, 3T/ Fax : 91-22-2285 5348
g 400 021. H9g 400 021, T/ Telephone : (022) 2288 3888 / 2202 2678
HATE [ No.: . ‘ f=1r [ Date
: CO/S&B/VR/2005/252 28.01.2005
Dear Sir,

LISTING AGREEMENT : REVIEWED WORKING RESULTS FOR THE

UYARTER ENDED 31’ DECEMBER, 2004
In terms of Clause 41 of the Listing Agreement with the Exchange: we forward herewith
a copy of the reviewed working results for the quarter ended 31" December, 2004, taken
on record by the Central Board of the Bank at its meeting held on date.

2. | Kindly acknowledge receipt.

; /
GEMERAL-MANAGER
* (Shares & Bonds)
Encl. a.a '
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