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Form 51-102F3

Material Change Report

Item 1 Name and Address of Company

Imperial Metals Corporation

Suite 200 — 580 Hornby Street

Vancouver, BC V6C 3B6

Item 2 Date of Material Change

January 25, 2005

Item 3 News Release

January 25, 2005 - Vancouver, British Columbia

A news release was issued through CCN Matthews on January 25, 2005 and was electronically filed through SEDAR.

Item 4 Summary of Material Change

482-34714

Imperial Metals Corporation reported additional high grade drill intercepts in the northern extension of the Northeast Zone.

Item 5 Full Description of Material Change

Imperial Metals Corporation reported additional high grade drill intercepts in the northern extension of the Northeast Zone.

The intensely mineralized intersections in holes WB04-161 and WB04-179 have confirmed the presence of a significantly
higher grade zone within the Northeast Zone, called the Green Zone, that could be amenable to underground mining. These
intersections include 25.1 metres grading 4.43% copper, 1.28 g/t gold and 26.92 ppm silver in hole WB04-161, and 15.0
metres grading 5.86% copper, 3.13 g/t gold and 39.06 ppm silver in hole WB04-179. This recently discovered higher grade
zone, which includes 10.6 metres grading 5.43% copper, 3.08 g/t gold and 30.22 ppm silver in previously reported hole

WBO04-158, has been identified over a 70.0 metre strike length and is open along strike in both directions.

Selected drill hole results are included in the table below. An updated Table of Assay Results, Drill Plan and Section are
available on the Company’s website.

Northeast Zone
Drill Hole # Azimuth

WB04-155 60

and
WB04-158 60

and

and

and
WB04-160 60

and

and

and

and

and
WB04-161 60

and

and

and

Dip
-70

-70

Total
Length (m)

605.6

505.1

566.0

495.9

Metre Interval

from
290.0
470.0
212.5
350.0
381.1
397.1
137.5
170.1
340.0
417.5
437.5
532.8

57.8
237.5
3325
3725

to
398.9
485.0
339.0
355.0
389.0
407.7
1442
175.0
395.0
425.0
490.9
539.0
100.0
312.5
358.4
397.6

Interval
Length

108.9
15.0
126.5
5.0
7.9
10.6
6.7
4.9
55.0
7.5
53.4
6.2
42.2
75.0
259
25.1

Copper
%
0.77
0.51
0.55
2.78
3.57
543
2.04
0.64
0.80
0.50
0.82
1.91
1.51
1.69
0.70
4.43

Gold
g/t
0.16
0.44
0.20
1.50
2.41
3.08
0.44
0.02
1.07
0.31
0.43
0.29
0.35
0.06
0.15
1.28

Silver
ppm
5.13
3.62
3.06

18.83

22.97

30.22
9.47
5.95
541
3.57
5.13

14.93
9.75

11.20
4.65

26.92



inclading 3775 - 3950 17.5 5.41 1.52 33.00

WB04-172 60 -70 '555.4 100.0 - 143.0 43.0 0.77 0.17 4.95
and 197.8 - 2194 21.6 1.15 0.03 11.09

and 275.6 - 4675 191.9 0.98 0.29 5.93

including 2756 - 365.0 89.4 1.59 0.36 9.56
WB04-179 60 -70 501.7 3375 - 3824 44.9 2.19 1.19 14.45
including 3675 - 3824 15.0 5.86 3.13 39.06

and 4049 - 4078 29 6.64 4.44 33.02

WB04-183 60 -50 3625 2194 - 3200 100.6 0.62 0.34 3.56
including 2300 - 2409 10.9 1.31 1.10 10.15

Further delineation and testing of the Northeast Zone, along with the Springer Zone and numerous geological targets within
the Mount Polley property will resume February 1, 2005 with four drills.

Patrick McAndless is the Qualified Person, as defined by National Instrument 43-101, and responsible for the preparation
of the technical information in this release. Samples were analyzed by Acme Analytical Labs Ltd. in Vancouver, BC.

The wholly owned Mount Polley property has been the focus of continuous exploration since August 2003. The open pit
copper-gold mine, idled in September 2001 due to low metal prices, is scheduled to recommence operations during the first
quarter of 2005. Approximately 100 of the expected compliment of 225 people have now been hired. Work to restart
operations is now well underway with logging of the Wight Pit area 90% complete, construction of the Wight Pit access
road 80% complete, stripping of waste started in the Bell Pit, recommissioning of the concentrator virtually complete, and
additions to the mill nearly complete, including the installation of more flotation cells and a new concentrate thickener.

Mount Polley is located 56 kilometres northeast of Williams Lake in central British Columbia. The Mount Polley property
mineral claims now encompass 19,801 hectares. As of January 13, 2005 a total of 10,758 hectares were acquired in the
vicinity of Mount Polley using the new “paper” staking method instituted by the British Columbia Mmistry of Energy and
Mines. This additional ground will undergo geological mapping this summer, with a focus on discovering additional
“Northeast Zone” type mineralization.

Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

Not applicable.

Item 7 Omitted Information
Not applicable.

Item 8 Executive Officer

Andre Deepwell, Chief Financial Officer
Telephone 604.669.8959

Item 9 Date of Report

DATED at Vancouver, British Columbia, this 25th day of January, 2005.

IMPERIAL METALS CORPORATION

Per: “Andre H. Deepwell”

Signature of authorized signatory

Andre H. Deepwell, Clief Financial Officer
Name and office of authorized signatory
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Imperial Metals Corporation
N EWS REL_. .- ! | ' 580 Hornby Street, Suite 200

Vancouver, B.C.
Canada V6C 3B6

Tel:  604.669.8959
Fax: 604.687.4030
www.imperialmetals.com

Imperial Caps Off 2004 Drill Programs with More High Grade Results at Mount Polley

Vancouver (January 25, 2005) - Imperial Metals Corporation (III-TSX) reports additional high grade drill intercepts in
the northern extension of the Northeast Zone.

The intensely mineralized intersections in holes WB04-161 and WB04-179 have confirmed the presence of a significantly
higher grade zone within the Northeast Zone, called the Green Zone, that could be amenable to underground mining. These
intersections include 25.1 metres grading 4.43% copper, 1.28 g/t gold and 26.92 ppm silver in hole WB04-161, and 15.0
metres grading 5.86% copper, 3.13 g/t gold and 39.06 ppm silver in hole WB04-179. This recently discovered higher grade
zone, which includes 10.6 metres grading 5.43% copper, 3.08 g/t gold and 30.22 ppm silver in previously reported hole
WB04-158, has been identified over a 70.0 metre strike length and is open along strike in both directions.

Selected drill hole results are included in the table below. An updated Table of Assay Results, Drill Plan and Section are
available on the Company’s website. ‘

Northeast Zone Total Metre Interval Interval  Copper Gold Silver
Drill Hole # Azimuth Dip  Length (m) from - to Length % gt ppm
WB04-155 60 -70 605.6 290.0 - 3989 108.9 0.77 0.16 5.13
and 470.0 - 485.0 15.0 0.51 0.44 3.62

WB04-158 60 -70 505.1 2125 - 339.0 126.5 0.55 0.20 3.06
and 3500 - 3550 5.0 2.78 1.50 18.83

and 3811 - 389.0 7.9 3.57 241 2297

and ! 397.1 - 4077 10.6 5.43 3.08 3022

WB04-160 60 =70 566.0 137.5 - 1442 6.7 2.04 0.44 9.47
and 1701 - 1750 4.9 0.64 002 . 595

and 340.0 - 395.0 55.0. 0.80 1.07 541

and : 4175 - 4250 7.5 0.50 0.31 3.57

and 4375 - 4909 534 - 082 0.43 5.13

and 5328 - 5390 6.2 1.91 0.29 14.93

WB04-161 60 =70 495.9 57.8 - 1000 42.2 1.51 0.35 9.75
and 237.5 - 3125 75.0 1.69 0.06 11.20

and ‘ 3325 - 3584 259 0.70 0.15 4.65

and 3725 - 3976 25.1 4.43 1.28 26.92

including 3775 - 395.0 17.5 ~ 541 1.52 33.00
WB04-172 60 -70 555.4 100.0 - 143.0 43.0 0.77 0.17 4935
and 197.8 - 2194 21.6 1.15 0.03 11.09

and 2756 - 4675 191.9 098 029 5.93

including 2756 - 3650 89.4 1.59 0.36 9.56
WB04-179 60 =70 5017 - 3375 - 3824 44.9 2.19 1.19 1445
including ‘ 3675 - 3824 15.0 5.86 3.13 39.06

and 4049 - 4078 2.9 6.64 4.44 33.02

WB04-183 60 -50 362.5 2194 - 3200 100.6 0.62 0.34 3.56

including 230.0 - 2409 10.9 1.31 1.10 10.15
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Further delineation and testing of the Northeast Zone; along with the Springer Zone and numerous geological targets within
the Mount Polley property will resume February 1, 2005 with four drills.

Patrick McAndless is the Qualified Person, as defined by National Instrument 43-101, and responsible for the preparation
of the technical information in this release. Samples were analyzed by Acme Analytical Labs Ltd. in Vancouver, BC.

The wholly owned Mount Polley propeity has been the focus of continuous exploration since August 2003. The open pit
copper-gold mine, idled in September 2001 due to low metal prices, is scheduled to recommence operations during the first
quarter of 2005. Approximately 100 of the expected compliment of 225 people have now been hired. Work to restart
operations is now well underway with logging of the Wight Pit area 90% complete, construction of the Wight Pit access
road 80% complete, stripping of waste started in the Bell Pit, recommissioning of the concentrator virtually complete, and
additions to the mill nearly complete, including the installation of more flotation cells and a new concentrate thickener.

Mount Polley is located 56 kilometres northeast of Williams Lake in central British Columbia. The Mount Polley property
mineral claims now encompass 19,801 hectares. As of January 13, 2005 a total of 10,758 hectares were acquired in the
vicinity of Mount Polley using the new “paper” staking method instituted by the British Columbia Ministry of Energy and
Mines. This additional ground will undergo geological mapping this summer, with a focus on discovering additional
“Northeast Zone” type mineralization.

-30-

For further information contact:

Brian Kynoch, President - 604.669.8959;

Patrick McAndless, Vice President Exploration — 604.488.2665; or

Sabine Goetz, Investor Relations - 604.488.2657 / info@imperialmetals.com
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. Mount Polley Assay Table Results to Date — January 25, 2005

Northeast Zone

Drill Hole #
WBO03 01
WBO03 02
WB03 03
WBO03 04
WB03 05
WBO03 06
including
WBO03 07
including
WB03 08
WB03 09
including
WBO03 10
WB03 11
WB03 12
WB03 13
WBO03 14
including
WBO03 15
including
WBO03 16
including
WBO03 17
WBO03 18
WBO03 19
including
WBO03 20
WB03 21
including
WB04-22
WB04-23
including
WB04-24
including
WB04-25
including
WB04-26
including
WB04-27
and
WB04-28
including
WB04-29
and
WB04-30
including

Area
Main
Main
Main
Main
Main

Main-

Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main

* Main

Main
Main
Main

- Main

Main

Main -

Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
‘Main
Main
Main
Main
Main
Main
Main
Main
Main

Azimuth
O

240

240

240

240

240

240

240

240
60

240
240
60
260
240
240
240
40
60
60

60
60

240
60

60
60
60
60
60
240

60

Dip

Length
. (m)
184.7
215.2
2243
2243
242.6
245.7

230.4

232.9
172.2

212.1
2213
123.1

53.6
230.1
2213
184.7
159.1
130.2
325.2

181.1
306.9

2155
2774

221.6
136.3
230.7
355.7
385.6
285.0

197.2

Metre Interval

from
31
2.6
1.5
0.6
3.7
7.1
7.1
134
134
7.3
0.0
62.5
21.3
24.4
0.0
abandoned
443
55.0
30.0
47.5
15.2
15.2
39.6
85.0
145.3
147.5
159.1
26.5
26.5
95.0
62.5
1235
475
112.5
9.1
25.0
130.0
137.5
200.0
266.6
239.6
255.0
21.3
211.8
25.0
52.5

to
60.0
79.1
195.0
159.0
37.5
220.0
110.0
217.5
126.3
81.1
1325
1325
163.6
205.0
15.2

2133

90.0
165.0
120.0
127.5

37.5

74.2

97.5
265.0
195.0
172.5
235.0
137.5
162.5
195.0
185.0
1953
187.5

67.5

40.0
2175
190.0
241.0
307.5
3533
297.5
158.2
2350
147.5

783

Interval
Length
57.0
76.5
193.5
1584
33.8
2129
102.9
204.1
1129
73.8
1325
70.0
1423
180.6
15.2

169.0
350
135.0
72.5
1123
223
34.6
12,5
119.7
4735
13.4
208.5
111.0
67.5
132.5
61.5
147.8
75.0
584
15.0
87.5
52.5
41.0
40.9
1137
42.5
136.9
23.2
122.5
25.8

Copper
%
2.54
0.74
1.33
0.34
0.49
0.98
1.94
1.02
1.72
0.98
1.04
1.69
1.16
1.00
0.72

1.06
2.02
1.16
1.82
0.63
1.41
1.18
0.14
1.02
1.73
0.17
1.18
1.78
2.00
1.22
2.18
1.46
2.50
1.86
4.38
0.72
1.01
0.87
1.36
0.62
0.92
1.14
0.54
1.64
3.51

Gold Silver
gt ppm
1.15 17.40
0.34 5.00
0.44 10.60
0.21 2.66
0.30 5.32
0.32 6.18
0.57 11.71
0.40 7.31
0.56 12.33
0.31 8.04
0.24 6.53
0.39 10.38
0.40 8.20
0.40 7.30
0.23 6.65
0.37 6.65
0.79 12.81
0.35 9.58
0.55 16.17
0.20 4,02
0.48 9.61
0.09 10.91
0.06 0.06
0.20 9.61
045 20.32
0.06 0.74
045 9.05
0.79 15.34
0.94 12.83 .
0.53 8.48
0.90 14.37
0.31 8.92
0.52 15.04
0.72 15.09
1.92 38.99
0.22 3.92
0.34 5.90
0.30 6.68
0.14 341
0.25 3.20
0.46 4.13
0.44 8.57
0.35 3.10
0.32 11.63
0.96 26.84
’\lmperlal
Metals




Mount Polley Assay Table Results to Date — January 25, 2005

Northeast Zone
Azimuth Dip Length Metre Interval Interval  Copper - Gold Silver
Drill Hole # Area ¢ O (m) from to Length % g/t ppm
WB04-31 Main 60 -50 136.3 400 - 1156 75.6 0.50 0.20 5.05
including  Main 400 - 643 24.3 0.66 0.29 7.99
and  Main 1025 - 1156 13.1 1.00 0.49 7.10
WB04-32 Main 240 -60 386.2 650 - 775 12.5 0.45 0.01 3.00
and  Main 149.8 - 2375 87.7 0.65 0.16 295
including  Main 150.0 - 1875 375 1.02 0.14 331
WB04-33 Main 240 -60 214.9 425 - 453 2.8 1.28 0.60 10.02
WB04-34 Main 60 -80 270.1 1725 - 180.0 7.5 091 0.07 2.30
and  Main 2055 - 2175 12.0 0.51 0.05 2.02
WB04-35 Main 240 -60 2243  no significant intercepts
WB04-36 Main 66 -50 221.6 225 - 550 325 055 - 020 542
and  Main 115.6 - 1325 17.5 1.04 © 063 6.47
WB04-37 Main 60 -50 248.1 177.5 - 2025 25.0 0.62 0.11 442
WB04-38 Main 240 -50 248.7 82 - 500 41.8 2.16 0.66 12.51
and  Main - 802 - 875 73 0.46 0.17 4.97
WB04-39 Main 60 -50 1204 125 - 550 425 1.17 0.43 8.04
WB04-40 Main- 60 -50 - 153.9 7.5 - 150 7.5 047 0.16 4217
and  Main 750 - 95.0 20.0 0.85 0.59 7.18.
WB04-41 Main 240 -50 1939 753 - 790 3.7 .15 . 0.1 471
and  Main 923 - 943 20 221 0.22 6.80
and  Main 1208 - 1353 14.5 127 0.93 7.80
WB04-42 Main 60 -50 248.4 160.0 - 1650 5.0 0.50 0.13 4.25
WB04-43 Main_ 60 -50 157.3 484 - 976 49.2 2.09 0.93 12.05
including  Main 484 - 670 18.6 423 2.15 23.53
WB04-44 Main 60 -50 1756 31 - 475 44.4 0.45 008 336
and  Main. 80.0 - 1350 55.0 1.52 0.24 10.20
WB04-45 Main 60 -50 279.5 936 -« 1150 21.4 0.42 0.15 2.80
and  Main 1375 - 2150 77.5 1.02 0.38 5.67
WB04-46 Main - 60 -50 216.4 ©250 - 450 20.0 0.82 0.99 7.80
and  Main- 775 - 860 8.5 0.88 0.49 9.03
and  Main 1025 - 1125 10.0 043 011 3.88
WB04-47 Maii - 60 -50 319.1 205.0 - 2450 40.0 0.98 0.44 5.03"
and  Main 2825 - 2917 9.2 0.46 0.15 2.58
WB04-48 Meain - 240 -50 2274 172.5 - 2125 40.0 10.67 036 471
including  Main ‘ 187.5 - 1998 12.3 :1.16 0.61 7.79
WB04-49 Main 240 -60 2155 1354 - 1400 .46 0.56 0.18 3.80
~and  Main ' 1586 - 1700 114 0.75 = 054 498
WB04-50 Main 240 -60 246.0 850 - 1675 82.5 -1.30 0.20 9.15
WB04-51 Main 60 -50 419.7 nosignificant intercepts
WB04-52 Main 240 -60 242.6 567 - 1225 65.8 060 0.19 3.96
including  “Maia , 567 - 684 1.7  1.83 046 1145
WB04-53 Main 60 -50 171.6 100 - 1443 134.3 170 0.56 10.62
including ~ Man' 175 - 814 63.9 1.87 049 1185
including  Main 96.5 - 1285 32.0 12,99 0.44 17.58
WB04-54 Main- 60 -50 230.1 88.0 - 1025 14.5 0.36 0.02 2.55
and  Main 1375 - 1950 575 1.09 0.34 7.25
\lmperial
AN
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. MountﬂPoIley Assay Table Resuits to Date — January 25, 2005

Northeast Zone
Azimuth Dip Length Metre Interval Interval  Copper Gold Silver
Drill Hole # Area " O (m) from to Length % g/t ppm
WB04-55 Main 60 -50 185.0 3.1 - 100 7.0 0.79 0.61 7.84
and  Main 684 - 767 8.3 0.31 0.13 3.54
and  Main 955 - 1225 27.0 0.55 0.20 427
WB04-56 Main 60 -50 2155 850 - 1954 110.4 1.11 0.33 8.17
WB04-57 Main -90 170.1 1050 - 1075 25 1.30 0.06 12.20
WB04-58 Main -90 209.1 1425 - 1444 1.9 0.72 0.20 3.54
WB04-59 Main 60 -50 224.6 275 - 1768 149.3 1.37 0.58 11.15
including  Main 275 - 1075 80.0 . 232 1.07 19.70
including  Main 575 - 750 17.5 4.93 381 42.00
WB04-60 Main 60 -50 2734 1373 - 2425 105.2 1.03 0.34 8.49
including  Main ‘ 1550 - 176.6 216 2.70 1.19 27.10
WB04-61 Main 240 -60 155.8 269 - 1125 85.6 0.56 0.25 3.73
WB04-62 Main -90 126.8 no significant intercepts
‘WB04-63 Main 60 -50 3527 1395 - 2895 150.0 0.48 0.09 1.92
WB04-64 Main 60 -50 269.8 90.0 - 2375 147.5 0.59 0.18 3.52
including  Main 1829 - 2000 17.2 2.82 3.52 14.12
WB04-65 Main 60 -50 306.3 1725 - 2800 107.5 0.76 0.36 427
WB04-66 Main 60 -50 300.8 205.0 - 2577 52.7 0.61 0.61 499
WB04-67 Leak -90 2158  no significant intercepts
WB04-68 Leak -90 309.7 1325 - 1352 2.7 0.36 0.27 1.60
WB04-69 Leak - 240 -60 249.0 no significant intercepts ’
WB04-70 Main 60 -50 200.3 175 - 250 7.5 0.35 0.35 2.00
WB(4-71 Leak -90 235.6 700 - 725 25 0.64 041 2.40
. and  Leak 850 - 883 33 0.33 0.17 1.93
and  Leak 1075 - 1082 0.7 1.66 2.70 430
© .and  Leak : 1875 - 1925 5.0 0.40 0.16 2.15
WB04-72 Leak -90 216.4 300 - 323 23 0.57 0.26 2.90
and  Leak 725 - 750 25 0.75 1.85 5.50
and  Leak : 123.8 - 1300 6.2 0.36 0.44 1.30
WB04-73 Leak 240 45 306.3 134 - 150 1.6 0.50 027 3.20
and  Leak 2675 - 2700 25 0.81 0.62 8.40
WB04-74 Main 318.8 2200 - 2254 5.4 0.28 0.29 0.92
and  Main ‘ 2850 - 2875 25 147 0.86 8.30
WB04-75 Leak -60 209.1 750 - 775 25 1.34 0.26 12.80
WB04-76 Main -60 203.3 no significant intercepts
WB04-77 Main -60 2429 625 - 650 2.5 0.01 0.73 0.60
WB04-78 Main -60 198.1  no significant intercepts
WB04-79 Main -90 2548 152 - 466 314 0.23 0.05 1.15
and  Main 2300 - 2325 2.5 0.28 0.43 " 1.20
WB04-80 Main 60 -70 270.4 250 - 300 5.0 0.56 0.47 3.55
and  Main 600 - 625 25 0.77 1.00 3.90
WB04-81 Main 60 -50 319.1 975 - 1454 479 0.63 0.08 7.49
including  Main 10s.0 - 1150 10.0 1.82 0.27 27.85
WB04-82 Leak 2406 45 1824 1708 - 1756 4.8 1.05 0.78 4.17
and  Leak 1275 - 1450 17.5 0.20 0.12 1.04
and  Leak | 1275 - 1365 90 020 012 103
and  Leak 1325 - 1328 03 0.76 0.31 270
including  Leek 900 - 925 25 0.69 0.10 2.60
including  Leak 80.9 - 825 1.6 1.05 0.22 3.00
mperial
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Mount Polley Assay Table Results to Date - January 25, 2005

. v

Northeast Zone

Azimuth Dip Length Metre Interval Interval  Copper Gold Silver
Drill Hole # Area O O (m) from to Length % g/t ppm
WB04-83 Leak 60 -45 3344 850 - 9338 8.8 0.49 0.27 2.05
and  Leak . 1125 - 170.0 575 0.42 0.18 1.57
including  Leak 1425 - 1575 15.0 0.81 0.22 2.93
WB04-84 Leak 60 -45 249.0 725 - 850 12.5 037 0.04 1.66
WB04-85 Leak 240 45 242.9 no significant intercepts
WB04-86 Leak 60 -55 224.6 140.0 - 149.0 9.0 0.27 0.42 135
WB04-87 Main 240 -60 200.3 103.1 - 1327 29.7 1.46 0.18 13.71
WB04-88 Main 60 -50 340.5 193.0 - 205.1 12.2 0.619 0.718 3.903
and Main 2296 - 2825 52.9 0.49 0.06 1.65
WB04-89 Main 60 -50 236.8 725 - 750 25 1.52 086  3.10
WB04-90 Main 240  -60 267.3 171.2 - 1956 244 0.59 0.04 4.00
and  Main 2125 - 2200 7.5 0.52 0.14 423
WB04-91 Main- 240 -60 282.6 1815 - 1950 135 41 .05 3.26
WB04-92 Main 240 -60 349.6 2025 - 2672 64.7 0.85 0.25 5.24
including  Main- 2022 - 2672 47.0 1.27 0.24 6.41
and  Main. 293.0 - 3200 270 . 032 0.14 1.79
WB04-93 Main* 240 -60 2155 274 - 1625 135.1 1.40 0.30 14.26
including  Main 60.0 - 1125 52.5 2.88 0.64 30.78
WB04-94 Main, 60 -63 3679 - 1525 - 1650 12,5 0.63 0.10 7.12
including  Main 2227 - 2431 204 041 040 3.61
WB04-95 Main. 0 -9 3222 273 - 1973 170.1 1.48 0.43 11.51
including  Main - 274 - 1225 95.1 2.17 0.66 18.67
WB04-96 Main 60 -50 229.3 366 - 744 37.8 0.36 0.14 1.68
WB04-97 Main’ 60 -50 2853 - 500 - 575 7.5 0.45 0.13 293
and  Main. 975 - 1025 5.0 0.36 0.13 1.90
WB04-98 Main’ 240 -60 383.1 3025 - 365.0 62.5 1.48 050 - 9.05
WB04-99 Main- 240 -80 492.0 190.0 - 4400 250.0 083 - 025 6.20
including  Main - 400.0 - 4400 40.0 1.18: 0.70 11.62
WB04-100 Main 240 -60 346.6 no significant intercepts ’ )
WB04-101  Main- 240 -80 431.9 280.0 - 3775 97.5 0.74 0.27 293
WB04-102 Main 60 -70 489.5 2153 - 4425 2273 1.11 041 7.52
WB04-103 Main 240 -80 447.1 no significant intercepts : _ ‘
" WB04-104 Main 60 -70 587.0 812 - 1182 37.0 1.43 0.69 11.29
and  Main 1875 - 3040 116.5 0.90 0.06 6.27
‘ and  Main 3467 - 4200 73.3 1.10 0.58 8.23
WB04-105 Main 240 -80 413.0 o significant intercepts
WB04-106 - Main 250 -80 413.0 231 - 575 344 1.44 0.48 16.24
and  Main 1950 - 2504 554 090 0.12 6.71
and  Main 3250 -~ 399.0 74.0 0.56 0.36 3.62
WB04-107 Main - 60 -70 3493 950 - 1175 22.5 1.32 0.17 9.49
WB04-108 Main 60 -70 4437 2550 - 2592 42 0.72 0.46 7.64
and  Main 3000 - 3175 17.5 0.36 0.29 3.11
WB04-109 Main- 60 -70 529.0 287.5 - 4100 122.5 0.85 0.17 571
WB04-110 Main 60 -70 3523 925 - 1675 75.0 2.02 0.62 13.87
and  Mair : 201.7 - 2132 11.5 0.47 0.12 3.81
WB04-111 Main 60 -70 4437 1275 - 1375 10.0 0.47 0.31 3.70
and  Main 2025 - 2325 30.0 0.89 0.02 421
and  Main 2749 - 2840 9.1 1.90 0.04 16.85
and  Main 3500 - 3575 7.5 0.94 0.11 5.14

N\ Imperial
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.Mount'PoIley Assay Table Results to Date — January 25, 2005

Northeast Zone

Drill Hole #
WB04-112
and
WB04-113
and
and
WB04-114
WB04-115
and
WB04-116
WB04-117
WB04-118
and
WB04-119
WB04-120
WB04-121
WB04-122
and
and
WB04-123
WB04-124
WB04-125.
WB04-126
WB04-127
and
. and
including
WB04-128
WB04-129
WB04-130
WB04-131
and
WB04-132
WB04-133
and
and
including
including
WB04-134
and
including
and
WB04-135
WB04-136
WB04-137
WB04-138
and
and
including
and

Area
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main

Main-

Main
Main
Main
Main
Main
Main
Main
Main
Main

~Main

Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main
Main

Main’

Main
Main
Main
Main

Azimuth
Y]
60

60

60
240

60
240
60

70
60
65
60

60
60
60
60
60

60
60
60
240

60
240

240

60
60
240
60

Dip

=70

-50
-80

-60

Length
(m)
377.0

404.1

169.7
471.5

2185
438.0
313.0

175.8
404.1
139.2
501.0

2734
121.0
313.0
160.6
660.5

255.1
148.4
159.0
472.5

157.6
575.2

505.1

2023
150.9
543.8
559.9

Metre Interval

from to
633 - 976
2450 - 2672
97.5 - 155.0
1875 - 2416
290.2 - 300.0

no significant intercepts
2075 - 2350
2925 - 4175

no significant intercepts

3225 - 37715
1125 - 1359
1444 - 1518

no significant intercepts
207.6 - 2225

no significant intercepts

195.0 - 2325
2736 - 366.5
3950 - 4100
1500 - 22235
no significant intercepts
1215 - 1553
no significant intercepts
4375 - 4475
496.5 - 5093
5196 - 584.1
519.6 - 5419
1025 - 1175

no significant intercepts
no significant intercepts

100.0 - 1050
2325 - 2400

no significant intercepts
1212 - 1575
173.6 - 180.1
2200 - 4650
220.0 - 3675
283.7 - 3025
3000 - 3057
3875 - 4650
3875 - 4213
4350 - 465.0

no significant intercepts
368 - 409

no significant intercepts
107.8 - 1125
1550 - 1700
2198 - 3549
223.7 - 2425
3806 - 3942

Interval
Length

343
222
57.5
54.1

9.8

275
125.0

55.0
234
7.4

14.9

375
929
15.0
72.5

33.8

10.0
12.8
04.5
223
15.0

5.0
75

363
6.5
245.0
147.5
18.8
5.7
71.5
33.8
30.0

4.1

4.7
15.0
135.1
18.8
13.6

Copper Gold Silver
% g/t ppm
1.72 0.62 15.12
0.71 0.02 494
1.72 0.16 9.99
0.67 0.15 3.92
0.30 0.44 2.00
0.68 0.02 4.12
0.79 0.26 4.94
0.65 0.27 475
0.69 0.10 432
0.78 0.29 6.03
1.15 0.17 10.24
07 0.83 8.27
1.28 0.07 8.24
0.61 0.10 435
1.11 0.19 9.61
0.69 0.25 4.65
0.75 1.16 6.30
1.52 0.47 11.60
0.94 031 7.15
1.81 0.44 13.85
0.23 0.54 3.20
0.45 0.30 3.90
0.49 0.24 3.98
0.71 0.14 4.90
0.69 0.03 499
0.87 0.33 531
1.21 0.34 7.23
1.71 0.93 11.36
0.70 0.35 4.59
0.82 0.31 6.30
1.11 0.41 8.58
0.83 0.33 6.43
0.39 0.13 1.01
0.69 0.35 5.58
0.82 043 6.05
1.03 0.16 6.36
1.98 0.23 11.23
0.67 0.12 434
Imperial
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Mount Polley Assay Table Results to Date — January 25, 2005

Northeast Zone
Azimuth  Dip Length Metre Interval Interval  Copper Gold Silver
Drill Hole # Area | O {m) from to Length Y% g/t ppm
WB04-139 Main 60 -60 188.1 no ssignificant intercepts ‘
WB04-140 Main 60 -60 169.8 no significant intercepts
WB04-141 Main 60 -70 550.8 2375 - 250.0 12.5 0.49 0.36 5.10
WB04-142 Main 240 -80 598.3 2168 - 2375 207 0.58 0.28 4.28
and  Main 280.0 - 300.0 20.0 0.53 021 2.76
and  Main 3353 - 3400 4.7 0.96 091 6.18
and  Main 485.0 - 5225 375 0.60 026 4.43
WB04-143 Main 60 -60 151.5 nosignificant intercepts
WB04-144 Main 60 -60 157.6 no significant intercepts
WB04-145 Main 60 -60 163.7 no significant intercepts
WB04-146 Main 60 -70 474.6 no significant intercepts
WB04-147 Main 60 -60 151.5 no significant intercepts
WB04-148 Main 60 -60 118.0  no significant intercepts
WB04-149 Main. 240 - -80 556.9 190.0 - 262.1 72.1 0.94 0.17 5.44
and  Main 2952 - 3550 59.8 0.69 020 423
WB04-150 Main 240 -60 629.4 2200 - 2274 7.4 0.49 0.34 5.85
and  Main 480.0 - 4900 10.0 0.67 0.09 3.25
WB04-151 Main 60 -60 163.7 no significant intercepts
WB04-152 Main 240 -60 599.2 5120 - 5161 4.1 0.87 0.03 4.39
WB04-153 Main - 240 -80 629.7 1460 - 1516 5.6 1.36 0.21 12.04
and  Main 3180 - 3236 5.6 0.57 0.32 3.64
and”  Main 5348 - 5400 5.2 0.38 0.28 1.98
WB04-154 Main 60 -70 no significant intercepts A
WB04-155 Main 60 -70 605.6 2900 - 398.9 108.9 0.77 0.16 5.13
and  Main 4700 - 4850 15.0 0.51 0.44 3.62
WB04-156 Main 60 -70 563.0 3550 - 3609 59 0.57 032 5.52
WB04-157 Main 60 -70 579.1 2618 - 2687 6.9 0.78 031 443
and  Main 510.0 - 5150 5.0 0.65 . 045 5.40
WB04-158 Main 60 -70 505.1 2125 - 3390 126.5 0.55 0.20 3.06
and  Main 350.0 - 3550 5.0 2.78 . L.50 18.83
and  Main 381.1 - 389.0 79 357 241 2297
and  Main 3971 .- 4077 10.6 543 3.08 30.22
WB04-159 Main * 60 -70 2372 388 -~ 575 18.7 212 7059 10.12
WB04-160 Main . 60 -70 566.0 1375 - 1442 6.7 2.04 0.44 947
and  Mzin. 170.1 - 1750 49 064 - 002 5.95
and . Main-, 3400 - 3950 55.0 0.80 - 1.07 5.41
and  Main- 4175 - 4250 7.5 0.50 0.31 3.57
agnd  Main' 4375 - 4909 534 0.82 043 5.13
and  Main’ 5328 - 539.0 6.2 1.91 029 14.93
WB04-161 Main 60 -70 495.9 ©578 - 1000 422 151 0.35 9.75
and  Main 2375 - 3125 75.0 '1.69 0.06 11.20
and  Main 3325 - 3584 259 0.70 0.15 4.65
and  Main 3725 - 397.6 25.1 4.43 1.28 26.92
including  Main 3775 - 3950 17.5 5.41 1.52 33.00
WB04-162 Main 60 -70 297.8  no significant intercepts

N, | ial
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. . Mount Polley Assay Table Results to Date - January 25, 2005

Northeast Zone

Azimuth Dip Length Metre Interval Interval  Copper Gold Silver
Drill Hole # Area " O (m) from to LLength % g/t ppm
WB04-163 Main 60 -70 253.6 95.0 - 1250 30.0 035 0.18 3.28
and  Main 2025 - 2222 19.7 0.45 0.29 3.44
WB04-164 Main 60 -70 236.8 103.8 - 140.0 36.2 0.57 0.04 430
WB04-165 Main 60 -70 178.9 1150 - 1203 53 0.36 0.48 3.34
WB04-166 Main 60 -70 252.1 1125 - 2264 113.9 0.65 0.14 4.18
including  Main ‘ 1250 - 1600 35.0 1.18 0.08 7.55
WB04-167 Main 60 -70 230.7 1245 - 1300 5.5 0.43 042 3.54
WB04-168 Main 60 -70 596.5 3375 - 3525 15.0 0.82 0.75 6.40
and  Main 3820 - 3875 5.5 0.64 0.22 498
WB04-169 Main 60 -70 270.4 95.0 - 2063 111.3 0.72 0.15 5.24
including ~ Main 1025 - 1269 244 1.11 0.12 7.73
including  Main 187.5 - 2063 18.8 1.04 0.38 8.52
and  Main ‘ 2275 - 2400 12.5 0.52 0.11 3.76
WB04-170 Main 60 -70 2713 119.5 - 160.8 413 0.94 0.22 4.84
including  Main 1200 - 145.0 25.0 1.24 033 6.14
and  Main 218.1 - 2446 26.5 0.87 0.15 6.00
WB04-171 Main 60 -50 206.4 no significant intercepts
WB04-172 Main 60 -70 555.4 1000 - 143.0 43.0 0.77 0.17 4.95
and  Main ‘ 1978 - 2194 21.6 1.15 0.03 11.09
and  Mzin 2756 - 4675 191.9 0.98 0.29 593
including  Main ‘ 2756 - 3650 89.4 1.59 0.36 9.56
WB04-173 Main 60 -50 248.7 no significant intercepts
WB04-174 Main 60 -50 160.0 no significant intercepts
WB04-175 Main 60 -50 166.1 no significant intercepts
WB04-176 Main 60 -50 397.8 2375 - 2750 375 0.67 0.13 344
: and  Main 3125 - 3600 475 1.00 0.08 273
WB04-177 Main 60 -70 127.1  no significant intercepts
WB04-178 Main 60 -70 3338 2531 - 2775 24.4 0.67 0.50 5.31
WB04-179 Main 60 -70 501.7 3375 - 3824 44.9 2.19 1.19 14.45
including  Main 3675 - 3824 15.0 5.86 3.13 39.06
and  Main 4049 - 407.8 29 6.64 4.44 33.02
WB04-180 Main 60 -70 170.0 no significant intercepts
WB04-181 Main 60 -70 163.7 1125 - 1492 367 1.19 0.53 10.17
including  Main ‘ 1254 - 1492 23.8 1.56 0.67 13.55
WB04-182 Main 60 -50 258.2 205.0 - 2269 219 0.23 0.41 294
WB04-183 Main 60 -50 362.5 2194 - 3200 100.6 0.62 0.34 3.56
including  Main ‘ 230.0 - 2409 10.9 1.31 1.10 10.15
WB04-184 Main 60 -70 4716 2350 - 2588 23.8 0.63 0.06 3.50
and  Main 289.7 - 305.0 153 0.61 0.16 3.16
WB04-185 Main 60 -50 242.6 1275 - 1675 40.0 0.30 0.16 3.71
WB04-186 Main ‘ no significant intercepts
WB04-187 Main no significant intercepts
mperial
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Mount Polley Assay Table Results to Date — January 25, 2005 . .

Boundary Zone

Azimuth Dip Total Metre Interval Interval  Copper . Gold Silver

Drill Hole # ") () Length(m) from to Length % gft ppm
ND04-01 -90 2521 43 - 176 134 0.76 0.51 6.24
and 533 - 1108 57.5 1.59 1.91 7.71

ND04-02 60 -50 240.5 6.1 - 575 514 0.30 0.45 2.04
and , 775 - 1475 70.0 0.29 0.61 242

ND04-03 30 -50 273.1 43 - 193 15.0 0.42 0.73 3.13
ND04-04 90 -60 306.6 88 - 139 5.0 0.35 0.57 275
and 232.5 - 2505 18.0 0.42 0.41 2.00

oy A
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. Mount Polley Assay Table Results to Date — January 25, 2005

AN

" Springer Zone

Total Interval Copper Gold

Drill Hole # Length (m) Metre Interval Length % g/t

SD03-01 481.3 37 - 4700 466.3 0.49 0.36

including 2025 - 4700 267.5 0.61 0.49

and 2950 - 3753 80.3 0.94 0.64

and 3200 - 3725 525 1.14 0.81

SD03-02 675.1 1600 - 6475 487.5 0.31 0.26

including 2550 - 3216 66.6 0.44 038

SD03-03 675.1 1502 - 6650 514.8 0.25 0.36

including 1502 - 575.0 4248 0.26 0.38

and 4522 - 5750 122.8 0.46 0.62

SD03-04 769.3 825 - 6250 542.5 0.28 0.24

including 2175 - 3300 112.5 0.47 0.29

SD03-05 639.5 1875 - 5325 345.0 0.40 0.24

including 3950 - 5325 1375 0.60 0.32

SD03-06 739.8 100 - 2375 2275 0.44 0.42

and 3797 - 6018 2214 0.37 0.29

SD04-07 648.3 204 - 418 215 0.43 0.48

and 66.2 - 1125 46.3 043 0.48

SD04-08 648.3 34 - 1775 174.2 0.32 0.30

and 2175 - 3825 165.0 0.32 0.35

SD04-09 669.0 3.1 - 2875 284.5 0.33- 0.25

SD04-10 617.2 1150 - 155.0 40.0 0.19 0.29

and 175.0 209.6 34.6 0.30 0.31

and 3325 380.0 475 0.36 0.33

and 420.0 450.06 30.0 0.83 0.95

SD04-11 1004.0 2825 - 5557 2732 0.72 0.35

and 4675 - 5413 73.8 1.62 0.62

SD04-12 544.7 1425 - 1725 30.0 0.28 0.45

SD04-13 785.2 325 - 425 10.0 0.46 0.14

and 4300 - 6215 191.5 0.45 0.45

including 440.0 - 4995 59.5 0.95 0.84

and 6459 - 7025 56.6 0.30 0.59

SD04-14 961.5 2600 - 7800 520.0 0.37 0.38

including 4600 - 5175 575 0.55 0.55

SD04-15 730.6 305.0 - 3344 494 0.34 0.28

SD04-16 730.61 3250 - 5950 270 0.56 0.58

including . 5000 - 5928 92.8 1.11 115

including 55735 - 5744 17.05 2.30 2.70
Imperial
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Mount Polley Assay Table Results to Date — January 25, 2005

Bell Zone
Total Metre Interval  Interval Copper Gold
Drill Hole # Length (m) from to Length % g/t
BD04-01 150.9 51.9 95.0 43.1 0.35 0.27
BD04-02 3859 70.0 130.0 60.0 0.35 0.23
and 177.5 3385 161.0 0.35 0.30
BD04-03 160.3 18.1 88.2 70.1 0.26 0.18
including 30.0 65.5 355 0.31 0.20
BD04-04 181.4 71.5 130.0 58.5 0.40 0.29
BD04-05 89.9 3.1 71.7 68.6 0.86 0.67
including 24.9 71.7 46.8 1.15 0.86
BD04-06 200.0 3.1 68.9 65.8 0.28 . 022
including 3.1 19.6 16.5 0.40 0.36
and 93.7 135.0 41.3 0.40 0.34
BD04-07 114.6 6.1 87.6 81.5 0.47 0.38
including 713 82.5 11.2 1.36 1.09
BD04-08 196.9 6.1 35.0 28.9 0.59 045
and 487 150.0 101.3 0.39 0.39
BD04-09 349.0 3.1 20.0 16.9 0.31 0.10
and 228.2 255.0 26.8 0.30 0.22
BD04-10 269.8 70.0 100.0 30.0 0.26 0.11
and 145.0 156.4 11.4 0.36 0.21
BD04-11 169.2 10.8 51.0 40.2 0.21 0.29
and 67.9 118.5 50.6 0.29 0.39
BD04-12 221.6 80.0 157.3 77.3 0.37 0.63
- and 171.2 208.3 37.1 0.75 1.12
BD04-13 2454 54.6 65.0 10.4 0.34 0.31
and 109.9 225.0 115.1 0.41 0.69
BD04-14 242.9 95.0 146.7 51.7 0.32 0.35
and 162.9 198.7 . 35.8 0.40 0.42
BD04-15 3649 112.5 1746 = 621 0.38 0.67
. and 198.6 22750 289 0.29 0.38
and 262.5 2889 - 264 0.29 0.31
BD04-16 1265 275 700 42.5 0.30 0.21
BD04-17 - 245.4 - 3.7 2225 . 2189 0.50 0.43
BD04-18 2429 171.0 2242 53.1 0.31 0.49
BD04-19 2429 1325 188.7 ... 56.2 0.33 0.55
BD(4-20 2387 200 - - 354 154 0.41 0.32
and 107.5 120.0 12.5 0.41 0.28
BD04-21 1976 - 1314 187.2 55.8 0.27 0.39
BD04-22 245.4 1375 157.5 20.0 0.40 0.27
BD04-23 197.2 72.5 100.0 275 0.34 0.31
and 124.3 172.5 48.2 0.48 0.49
BD04-24 193.2 127.5 165.0 375 047 0.36
BD04-25 264.0 175.0 2333 58.3 0.27 0.45
BD04-26 224.0 106.1 168.6 62.5 0.91 0.86
including 140.0 168.6 28.6 1.61 1.60
BD04-27 175.9 85.0 110.0 25.0 0.35 0.45
BD04-28 181.4 45.0 55.0 10.0 0.27 0.35
and 137.5 150.0 12.5 0.29 0.39
BD04-29 166.7 87.5 127.5 40.0 0.31 0.58
BD04-30 167.5 125.0 158.5 335 0.27 041
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