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Re: Exemption under Rule 12g3-2(b) Pﬁ@@EQ@m‘T

Dear Sirs, }EB 87 2005
T

In continuation to our letters dated December 20 and 27, 2004 f(fé\;%{?%%retters in
connection with the Buy Back Offer of the Company, we forwar rewith the
following document(s) filed with the domestic stock exchanges, for your information
and record:

Sr. | Requirement under | Letter dated Brief description of contents
No. | Securities and of the said letter with the
Exchange Board of relevant enclosures
India (Buy Back of
Securities)
Regulations, 1998
1. -- December 27, 2004 | Undertaking to the Stock

Exchange to comply with the
order/directive from SEBI/any
other regulatory authority
relating to Buy Back of the
Company.

2. -- December 28, 2004 | Copy of Public Notice of the Offer
for Buy Back issued by the
Company to the Stock
Exchanges.

3. 5A(2) December 29, 2004 | Copy of resolution passed by the
Board of Directors of the
Company authorizing Buy Back,
copy of Public Announcement of
the Offer for Buy Back and copy
of Declaration of Solvency and
Affidavit to the Stock Exchanges.
4. 15(g) December 29, 2004 | Intimation to the Stock

Exchanges to avail the facilities
( ’4 &N
‘W e AN

of the stock exchanges for the
proposed Buy Back offer.




CONTINUATION SHEET

January 3, 2005

Confirmation to the Stock
Exchanges that the Company
shall comply with the Securities
and Exchange Board of India
(Buy Back of Securities)
Regulations, 1998.

January 10, 2005

Copy of an Addendum to the
Public Announcement issued by
the Company to the Stock
Exchanges.

15(i)

January 10, 2005

Details of shares bought back by
the Company on January 10,
2005.

15(1)

January 11, 2005

Details of shares bought back by
the Company on January 11,
2005.

15(1)

January 12, 2005

Details of shares bought back by
the Company on January 12,
2005.

10.

15(i)

January 13, 2005

Details of shares bought back by
the Company on January 13,
2005.

11.

15()

January 14, 2005

Details of shares bought back by
the Company on January 14,
2005.

12,

15(i)

January 17, 2005

Details of shares bought back by

the Company on January 17,
2005.

13.

15()

January 18, 2005

Details of shares bought back by
the Company on January 18,
2005.

14.

15(1)

January 19, 2005

Details of shares bought back by
the Company on January 19,
2005.

15.

15(i)

January 20, 2005

Details of shares bought back by
the Company on January 20,
2005.

16.

15()

January 24, 2005

Details of shares bought back by
the Company on January 24,
2005.

17.

15(i)

January 25, 2005

Details of shares bought back by
the Company on January 25,
2005.

18.

15(i)

January 27, 2005

Details of shares bought back by
the Company on January 27,
2005.




CONTINUATION SHEET...... {
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19. | 15() January 28, 2005 | Details of shares bought back by
the Company on January 28,
2005.

20. | 15(i) January 31, 2005 | Details of shares bought back by
the Company on January 31,
2005.

Thanking you,

Yours faithfully,

For Reliance Industries Limited

K. Sethuraman

Vice President — Corporate Secretarial

Encl: a/a
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December 27, 2004

Department of Corporate Relations
The Stock Exchange

Rotunda Bldg. 1 Fleor

B.S. Marg, Fort

Mumbai 400 023

Dear Sirs,

Sub: Buy Back of equity shares of Reliance Industries Limited

With reference to the Buy Back of equity shares of the Company using "Open
Market” purchase through Stock Exchanges, we undertake to comply with the
following:

1) Any order/directive from SEBl/any other regulatory authority
relating to the Buy Back of the Company will be filed with the
Exchange immediately.

2) Accept all the shares bought in Physical Mode in the Buy Back
process irrespective of their denomination subject to {ulfilling
other conditions.

3) [nform the shares bought on the Exchange, on a daily basis, in the
specified format.

4) Inform the Exchange about the extinguishments of shares bought
back, as and when done.

Thanking you,

Yours faithfully,
For Reliance Industries Ltd.
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Reliance
Industries Limited

Fosbery Road, Off. Reay Road Station (E), Mumbai - 400 033.
Tel.: 30411841 /30411821 Fax: 3041 1069

December 28, 2004

The Secretary / B2 e Secretary

Stock Exchange National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, 5'h Floor

Dalal Street Plot No.c/1, G Block

Mumbai 400 001 Bandra-Kurla Complex

Mumbai 400 051
The Secretary
The Calcutta Stock Exchange Association Ltd
7 Llyons Range
Calcutta 700001

Dear Sir,

Sub : Buy Back of Equity Shares of the Company

We forward herewith a copy of the Public Notice on the above subject issued by
the Company pursuant to the provisions of Regulation SA of the Securities and
Exchange Board of India (Buy Back of Securities) Regulations, 1998, which

appeared today in the following newspapers :

1) Free Press Journal - English National Daily - All Editions

1) Nav Bharat - Hindi Daily - All Editions
i) Nav Shakti - Marathi Daily - Mumbai Edition.
Thanking you,

Yours faithfully,
For Reliance Industries Limited

\ea S

K. Sethuraman
Vice President - Corporate Secretarial

Encls: a/a

Copy to: National Securities Depository Limited, Mumbai
Central Depository Services Limited, Mumbai

Raaistarad Office * Makar Chambare i(\/ 2rd Elanr 929 Nariman Daint Mambai . 400 021 India
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Reliance
Industries Limited

Rege. Offes: Jm Finor Maker Chembers IV, 222, Nernman Hown Mumbe: - 400 021

PUBLIC NOTICE

Public Notice contsining disclosures as specified in
Schedule | to the Securities and Excharige Board of

Indla (Buy Back of Securities) Regulations, 1998

This Public Notice I8 issued pursuant to the provisiona of Reguiation SA of
the Secunities and Exchange Board of India (Buy Back of Securties)
Requistions, 1008 (hereinafter reterred 10 as "Buy Back Regulalions™),
Reliance Industries Limited proposes to Buy Back s fully pad up equity
shares of Rs. 10/ each (0 the extent of or less than 10% of (Ne total paws-
up equity capital and free reserves of the Company. in Ihis behall,
disclosures as required under Reguiation SA read with Schedule | to the
Ouy Back Reguiations are st out heren below:

!

The first proviso 1o Section 77A(2)(b) of the Companies Act. 1958
(heteinanter reterred 10 as “the Companwes Act), /ead with the Buy
Back Regulations permits Buy Back of squity shares of a company up
to 10% of the total paid-up equity capital anc iree reserves of the
company, authofized by Means ot & resoiution passed by the Board
of Directors of the company et its meeting.

The Board of Directors of Rellance (ndusiries Limited (hereinatier
referred to as "the Company”™) at ts meeting heid on December 27,
2004. approved. Shei. Andl 0. Ambani, Vice Chairrman and Mansgng
Director abstaining, the proposal for Buy Back of the Company's fully
pad up equity shares of Re 10/- each (hersinafter reterred (o as the
"Buy Back™), st a price not exceeding Rs. 570 per equity
share{heremnatter referred tO 88 the "Maximum Oftar Price’), payabie
1IN CASN, UP O AN BOQregAle amount not exceeding Rs. 2.999 crores.
nat i1s. not exceeding 10% of the total paid-up equity capiial and iree
reserves of the Company 88 on March 31, 2004, (rom the open market
through Stock Exchanges in accordance with the provisons contained
i Articie 5(g)} of the Anicies of Association of the Company ana
Sectons 77A, 77AA, 77B and all other appiicable provisions, it any.
the Companmes Act and the provisions contained (n the Buy Back
Reguiavons. In terms of the Companies Act, the buy back of equity
Shares in any Hnancial year shall not exceed 25% of the total paid-up
equity caprial of the company in that financial year.

The resoiution of the Board of Directors suthorizes a Commitiee of
Independent Directors to oversse ail maiters pertaining to the Buy
Btk and suthorizes centain Executtve Olreciors and Executives to
porom acts necsssary in the impiementation of the Buy Back.

The Company has accumuiated fres reserves end satisfactory tiquidity.
The Buy Back Is sxpected to lead to (s) reduction in outstanaing
aumber of equily shares, and consaquent increass in Eaminga per
Share; (D) improvement in Retum on Net Worth; (c) reduction in volatility
in ihe Company's stock price. leading to reduction in the weighted
average cost of capital; (d) reflection of the under-valuation of the
Company's stock prics and the contidence of the managemaent in
future growth prospects; and () positive impact on the Company's
$10CK Price, CONMDULING 10 MAXIMISALON Of Overall sharehoider vaiue.

The Buy Beck 8 proposed 10 De Implemented by the Company by way
of 0pen MAaet purchases Uwough the Sock Exchange, Mumbal (BSE)
and he Nationa) Stock Exchange of india Limasd (NSE ) having natonwide
slectronic traaing terminais. The Comparny shall not Eluy Back ta equity
shares trom any person $Wough NegOtated deals whether on or off the
SICk Exchange(s) or BWough B8P0t TRNSACTIONS Of through 8Ny private
arangement in the iImpismentation of the Buy Back.

The maximum amount required by the Company for the said Buy Back
sggregating Re. 2,000 crores. will be met out of the ree reserves
SNA/Or the SecUNtes Premium acoount of the Company.

The Maximum Offer Price has been arrived at after taking into
congideration facton e sle 1he book value, othor financial ratics,
the marst vaiue 88 woll 29 liquidity of he equity sharee on the Stock
Exchanges and the possidie impact of the Buy Back on the Company's
earmings per equity shavre. The maximum Buy Back price 88 Proposed
above will not impakr the growth of the Company and aiso oontribyle 1©

the oversll enhancement of 1he sharehoider vaius.
The number of equity shares bought back would depend upon the
AVErege price paid 1or the Squity Shares BOught back and the sgoregene
consideration paid for such squity sharss bought back, As an
1ustration, at e proposed Maximum Ofter Price of Rs. 870 per equity
share and 100 an 80Q0reges considerstion amount of Re. 2,900 crare,
the Maximum nUMDer of equity shares that can be bought back would
be §.20.14,.038 equity ehares, 4ggregalng approximaisly 3.77% of
the total paid Up equity caphiel &8 on December 27, 2004. Bhould the
average purchase pros D ower than the Maximurn Offer Price, the
number of equity sharee At 08N D Dought back would be greater,
sesuming Ihe Dayment of A7 S00MO0RIS CONSIIErElioN NOI SACREAING
Re. 2.000 orores. Henoe, IS 18 A0 AXSY MINITUM OF MAXITIUM AUMDE!
of equity shares 1hat the Company praposes 1 Buy Back, subiect 10

the mits 88 sEpUIAIY N PAregraph 1 herein above,
mmwmuum and of 1he directore
e promowre, and 8l 1S DOSONE WHO /9 IN CONNOI Of NG
wwdmmmmnmmm (]
he spening of Business heurs as on December 87, 2004 is
$8.80,00.768 squity SRS S0NBIIING 48.70% of 1he Dol

share eapital of Ihe Compary.

(DH’NWWd ohares purehised and ol by
Promowrs during & of oin menihe preceding e dele of

0.

;noocvwiwurv. S v S

(€} WIIN reterence 10 (D) aDOVE. 1he MAERIMUM AN MINITIM OUICNASS
prios was As 481 30 on Decemper 20. 2004 The maxmum ssie
prce was He B47 43 on October 8. 2004 and minrmum sele price
was Re 42100 on Juivy 8. 2004

The Comoany shall not DUrcNase equity ehares unoer the Buy Back
lrom (he Promoters.

The Buy Back 8 81peCIed 10 DS COMPINIEd Within Ihe BLANIONY vakdity
penod of the resokition deed December 27. 2004 paseed by the
Boarg of Directors of the Company, which at preseni s tweive months
{rom the daie of passing O e resciUtoN or when the Company nas
compieted Buy Back to the extent of Re. 2.000 crore under the Buy
Back or such other date 8s may be determined by ihe Company al
anytime even if the maxwmum et of Buy Back of shares has not been
reached Dy QivIng approprele notice (0f such earior date. il any,
whicheve! is estiier.

. The ratio of the debt owed by the Company will N0t be More than twice

the capiial and free reserves of he Company after tha Buy Back.

. The equity shares of the Company are listad on BSE, NSE and The

Calcutta Stock Exchange Assocaton Ltd. ("CSED). The Company has
applied for voluntary delsting of 18 equity shares from CSE in March
2003, in terms of the proviseons of the Securttiea and Exchange Bosrd
of india (Delisting of Securnties) Reguiations. 2003. The Global
Depository Recemts ("GORs™ of the Company are iisted at The
Lunembourg Stock Exchange. Luxembourg.

. In view of recent reports i medis. the Company has received letters

from BSE dated Oecember 21, 2004 and NSE dated December 21,
2004 ssking Company 10 Aurrush material informaton having deanng
on operatonypertormance of the Company as well 88 PrCe sensitve
in nature and/or any Issuee reiating to reguirementa of corporate
govemance norms in any of hose matiers. The Company vios its two
letters both dated December 22, 2004 repied (o These lefters sating
that £ had intimated 10 the SIOCK SXCNANGE(8) MATters which are recuwed
10 be Informed uncer the GSENg agreement with them.

. It 1s hereby contirmed that There are no defaults subsisting in repayment

of deposits. redeamption of Sedentures or prelerence shares of
repayment of term iocans 10 any financial institution or bank,

. The Board of Directors of the Company contirms that they have made

necssssry and full inquiry rio the aflairs and prospects of the Company

and that they have formed e opinion that.

{a) Immeciately ‘oliowing the dsie on which the meetng of the Board
of 8 convensd, here wil b no grounds on which the
Company could be found unabis 10 pay ts debls:

(D) as regards its prospects for the yesr immaedisisly folowing the
date of the Board Meestng, hat ls, December 27, 2004, that having
rQard to ther intentions with reepect !0 the management of the
Company's business caring that year and to the amount and
character of the linancaat resources which will in thelr view be
avaliable 1o the Company during that year, he Company will be
able 10 meet s labiiles as and when they fall due and will not De
renciered insoivent within a penod of one year from that daw: and

(¢) in forming their opinion for the above purpases. the dicectors
have taken N0 accowd the liabiites, as ff the Company were
being wound up under The proviaions of the Companies Act, 1958
(InCluding pProsSpPective and Coningent lablites).

The text of the repon dated December 27, 2004 received trom Messrs,

Chaturvedl & Shah, Charered Accountants and Messrs. Rajenars &

Ca.. Charersd Accountants. the Joint Audions of the CoOmpany adaressed

0 the Board of Directors of he Comparny 8 reproduced beow:

“In connection with the proposed Buy Back of equity shares approved by

e Board of Directors &t thew meesang hekd on December 27, 2004, based

on he information and exPIANEEONS QVeN K3 US, we repart &s Iolows:

a) We have inquired into the Company’s staie of affairs;

b} The amount of the permisaitie capital payment{inciuding premium)
towards Buy Back of equity shares in QUESUON, B COMPUINd
below is based upon he annual accounts of the Company for the
yoar ended March 31, 2004. hae been determnined in S0COMIANCS
with first proviso 10 Sectian 77A[2)(D) of the Companiss Act, 1068:

Ameunt
(Re. In ereres)
Squity Share Capitel as at March 31, 2004 1308.08
Free Resorves as at Masch 31, 2004 28804.00
Tela) 20002.68
Maximum amount permaseiie 10¢ 1he
Buy Back L.e. 10% of WO pai-up
SQUIty CADHA! And (ree meerves 200026

s) The Board of Directors at Their meeting heid on December 27,
2004 have lormed thelr opinton as specilied in clause (x) of
Scheduis | to he Securmise and Exchange Board of indis (Buy
Beck of Securnies) Reguansons. 1908 On reasonabls grounds and
Nal e Company wil ADt. Aawing regard 10 & atale of aflains. be
OnGered INsovent WA @ Perid of One-yesr from B\t dale of
e eicressid Board mesung hets on Decemder 27, 2004.°

The Board of Oirectors of 1he Campeny $008DN rH8pONADIY (or e

indermasion coniained In s AsEes.

@y Order of 10 Board of Olresters
Por Rolanse Inguerios Limied

Plase : Muree) K Sothurarman
Onte : Dosember 87, £004 Vige Procigent = Corparsin Secretarn)




Reliance
Industries Limited

Regd. Office Maker Chambers IV. 3rd Floor. 222, Nanman Point Post Box 11717 Mumbai - 400 021
Gram 'RELCOMCOP' Phones 3032 5000, 2284 2384, 22826070

December 29, 2004 - Telefax 022 -2204 2268 22852214 Website ' www il com
The Scercetary The Sceretary

Stock Exchange National Stock Exchange of India Lid

Phiroze Jeejeebhov Towers IExchange Plaza, 5™ Floor

Dalal Strecet Plot No.c/ 1. (v Block

Mumbar 400 001 Bandra-Kurla Compiex

Mumbai 400 051
The Scerctary '
The Calcutta Stock Exchange Association Ltd
7 Llvons Range
Calcutta 700001

Dear sir,
Sub : Buy Back of Equity Shares of the Company

Pursuant to Regulation SA of the Securities and Exchange Board of India (Buy
Back of Securities) Regulations, 1998, we send herewith -

) a certifted copy of the Resoluuon passed by the Board of Directors of the
Company at its mceting heid on  December 27, 2004, authorizing the
Buy Back of fully paid Equitv Shares of Rs. 10 cach of the Company from
the open market through stock exchange(s)

)] a copy of the Public Announcement made by the Company in the
following newspapers -

1) Indian Express - English National Daily - All Editions
1) Nav Bharat - Hindi Daily - All Editions
1) Lokmat -~ Marathi Daily - Mumbai Edition.

¢ a copy of the Declaration of Solvency and Affidavit duly executed.

We also wish to inform vou that the Company hzs appointed M/s. JM Morgan
Staniey Private Limited as the Manager to the Buy Back and M/s. DSP Merrill
Lynch Limited as Advisor to the Buy Back.

Thanking you,
Yours faithfully,

For Reliance Industries Ligaly
\ I TH

K. Sethuraman
Compliance Officer

00000

Encls: a/a
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Regd. Office : Maker Chambers 1V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Gram :'RELCOMCOP’, Phones : 3032 5000, 2284 2384, 2282 6070
Telefax : 022 - 2204 2268, 2285 2214 Website : www.ril.com

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING
OF THE BOARD OF DIRECTORS OF THE COMPANY HELD ON DECEMBER
27, 2004

“RESCIVED THAT in accordance with the provisions contained in Arzicle
Zlg) of the Articles of Assoriation of the Company and Sections 774,
77AA end 77B and all other applicable provisions, if any, of the
Compeanies Act, 1956 (heresinatter referred to as ‘'tne Act’), and the
provisions contained in the Securities and Exchange Board of India (Buy
Rack of Securities) Regulations, 1998 (hereinafter referred to as “Buy
Back Regulations”), including any statutory modificaticn(s) or re-
enactment thereof for the time being in force and subject to all such
approvals, permissions and sanctions as may be necessary and subject
to such conditions and modifications as may be prescribed or imposed
while granting such aprrovals, permissions and sanctions which may be
agreed to by the directors, the Board of Directors of the Company do
hereby approve the purchease of the Company’s fully paid up equity
shares of Rs. 10 each (hereinefter referred to as “Buyv Back”), at a price
not exceeding Rs.570 per equuy share payable in cash, upto an
aggregate amount notl ¢xcecding Ps. 2299 crore . that is, not exceeding
10% of the total paid wp cquity share capital and free reserves of the

Compeny as on Marc 31, 2004, as per the latest audited Balance Sheet
of the Compairy: '

RESOLVED FURTHER THAT the said Buy Back be implemented within s
period of 12 months fror the date of passing of the resolution or such
extended period as may be permitted under the Act or the Buy Back
Regulationis or by the appropriate avthorities in one oy more “ranche/
tiznches, from ouat of the free reserves and /or the securities premium
account of the Company and that the said Buy Back be made through
the methodolecgy of open market purchases through the stock
exchange(s) in complience with the Buy Back Regulations, and on such
terms and conditions as the Committee of Directors referved to hereafter
may ir. its absoclute ciscreting deem fit;

RRESOLVET FURTHER "< T ¢ Cornmittee of Directors (vne ““ommittee”)
be and s hereby furms 7 ~oransising of three Independzant Direstors, viz.,
Shr: Y.P Trivedi, Dr. 70V, Kapur end Shri M.P. Moar ¢ cversee all
n_atters pertaining to the Buy EBack and that ary two of the said
Directors shall constitute a valid quorum for the c<cnduct and
proceedings of the meetings of the said Committee;

1

» ~ L
Y

Page | of 5
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Reliance
Industries Limited

Regd. Office : Maker Chambers |V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mhmbai -400021.
Gram : ‘RELCOMCOP’, Phones : 3032 5000, 2284 2384, 2282 6070
Telefax : 022 - 2204 2268, 2285 2214 Website : www.ril.com

RESOLVED FURTHER THAT it is hereby confirmed that the Board ‘of
Directors have made necessary and full enquiry into the affairs and
prospects of the Company and that in the opinion of the Board the
Company will not be rendered insclvent within a period of one year from
the date of this meeting and that the Declaration of Solvency, in the
prescribed form, as per draft placed before the Board, be and is hereby
approved for filing with the Registrar of Companies, Maharashtra,
Mumbai and Securities and Exchange Board of India , duly verified by an
affidavit and that the same shall be signed on behalf of the Company by
Shri Mukesh D. Ambani, Chairman and Managing Director and any one
of the other directors of the Company;

RESOLVED FURTHER THAT as required under the provisions to Section
77A(2)(b) of the Act and Regulation 5A of the Buy Back Regulations read
with Schedule I annexed thereto, the draft of the Public Notice duly
initialed by the Chairman and Managing Director for the purpose of
identification, containing all the information required to be mentioned
therein as per the Buy Back Regulations, be and is hereby approved and
the Board accepts tha respensikility for the statements made therein and
Shri Viriod M. Ambani. Shr1 K. Sethuraman, Shri Alok Agarwal and Shri
Harish Shah, Executives of the Company be and -are hereby severally
authorized in consul“ation with the Committee to alter, modify and

. finalise the same with the Leac Managers, Solicitors, etc., and to sign
and publish the Public Notice;

RESOLVED FURTHER THAT the draft Public Announcement duly
initialed bv the Chairman and Managing Director for the purpose of
identification, containing all the information required to be mentioned
therein as per the Buy Back Regulations, be and is hersby approved and
the Board accepts the responsibility for the statements made therein and
Shri Mukesh D. Ambani, Chairman and Managing Director, any other
director of the Company and Shri Vinod M. Ambani, Shri K. Sethuraman,
Shri Alok Agarwal and Shri Harish Shah, Executives of the Company, be
and is hereby authorized in consultation with the Comruittee to alter,
modify and finalise the sane with the Managers to the Buy Back,
Solicitor(s}), etc., and to sign the Public Announcement on behalf of the
Board of Directors;

RESOLVED FURTHER THAT ncthing contained herein shall confer any
right on any shareholder to offer or any obligation on the part of the
Company or the Board of directors to Buy Back any shares and/or to
impair any power of the Company or the Board or the Committee for

7 ,:
-
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Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
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which it is hereby authorized, to terminate any process in relation to
such Buy Back, if so permissible by law;

RESOLVED FURTHER THAT Shri Anil D.Ambani, Vice Chairman and
Managing Director, Shri Niknil R. Meswani, Shri Hital R. Meswani,
Executive Directors, Shri Vinod M. Ambani, Shri K. Sethuraman, Shri
Alok Agarwal and Shri Harish Shah, Executives of the Company, any
three of them acting jointly, be and are hereby authorized in consultation
with the Committee to do or cause te be done all such acts, deeds,
matters and things and execute and sign all such documents and papers
as may be necessary in the implementation of the Buy Back of shares,
including the appointment of Merchant Bankers, Brokers, Solicitors,
Bankers, Registrars, Advisors, Investor Service Centres, Advertising
Agencies, Consultants or Representatives, and preparation, finalisation
and filing of the public announcement, the declaration of soivency
certificate and the certificate for extinguishment and physical destruction
of share certificates, issuing corporate action in respect of the shares in
electronic mode, and to propose and accept any change(s) or
modification(s) in the Offer and the documents connected with the said
Buy Back and to propese / declare extending the offer for such period or
closing of such offer as deemed fit and necessary:

RESCIVED FURTHER THAT the aforesaid autborized persons do
regularly report to the Tcmmuttee on a weekly/fortnightly, monthly basis
the progress of the Buv Beck, as may be directed by the Committee from
time to timsa;

RESOLVED FURTHER THAT the Board hereby confirms that it has made
the full inquiry into the affairs and prospects of the Company and that
the Board of Directors have formed the opinion that:

a) Immediately following the date on which the meeting of the Beard
of Directors is convened, there will be no grounds on which the
Company could he'founa unable to pay its debts;

b) as regards its prosp=cts for the year immediately following the
date of the Poaard Meeting, that 1s, Decemher 27, 2004, that
having regard o their intention with respect to th2 management of
the Company’s business during that year and tc the amount and
character cf the finanaal resources which will in the view of the
Board of Directors be available to the Company during the year,
the Company will be able to meet its liabilities as and when they

Page 3 of 5
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fall due and will not be rendered insolvent within a period of one
year from that date; and

in informing their opinion for the above purposes, the directors -
have taken into account the liabilities, as if the Company were
being wound up under the provisions of the Companies Act, 1956
(including prospective and contingent liabilities);

RESOLVED FURTHER THAT Shri K. Sethuraman, Company’s Executive
be and is hereby appointed as ‘Compliance Officer’ for the purpose of the
Buy Back;

RESGLVED FURTHER THAT as required in terms of the Buy Back
Regulations, the Board hereby confirms:

a)

b

d)

that the Company shall not purchase shares under the Buy Back
from the promoters or persons in control of the Company;

that the Company shall not Buy Back its shares from any person
through negotiated deal(s) whether on or off the Sto.x Exchanges
or through spot transactions or through any private arrangement
in the implementation of the Buy Back;

that there are no defaults subsisting in the repayment of deposits,
redemption of desbentures or preference shares of repayment of
term loans to any financial institutions or banks;

the ratio of the debt owed by the Company will not be more than
twice the capital and free reserves of the Company after the Buy
Back;

that firm arrangéments for monies for payment to fulfill the
obligations under the Buy Back are in place;

that the funds borrowed from the banks or financial insurtutions
will not be used for Buy Back;

RESOLVED FURTHER THAT fhe Company do earmark adequate sources
of funds for the purpose of Buy Back; s

RESOLVED FURTHER THAT the Company will intimate the promoters
and person(s) in control of the Company that they are not entitled to deal

2
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in the equity shares of the Company during the period of Buy Baék_, as
prescribed under Regulation 19(1)(e) of the Buy Back Regulations;

RESOLVED FURTHER THAT the Company do open a Demat Account
with Karvy Stock Broking Limited for the sole purpose of Buy Back of
equity shares of the Company under the name and style “Reliance
Industries Ltd. - Buy Back of equity shares-2005” and the said account
be not used for buying or selling shares of any other company and Shri
Vinod M. Ambani, Shri L. V. Merchant and Shri K. Sethuraman, any two
of them jointly, be and are hereby authorized to operate the said account
and to authorize one or more persons, to operate the said account on
behalf of the Company.

RESOLVED FURTHER THAT the above individuals be and are hereby
authorized to sign in the manner explained above on the account opening forms
and any other documents in connection therewith and to do all such things and
acts as be required from time to time 11 connection with the said account as

deemed fit.”
Certified to be True
For Reliance Industries Limited
\\_ _"/,
Vinod M. Ambant
Fresident and Company Secretary
Place : Mumbai
Date: December 29, 2004
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Declaration of Solvency
Nume ot the company - Reliance Industries Limited
Address (Regd. Oftice) - Maker Chambers 1V, 3rd Floor,
222, Nariman Point,
Mumbai 400 021
Presented by  Reliance Industries Limited

Weo Mukesh D) Ambani. Chairman and Managing Director and Nikhil R. Meswani, Exceutive
Director ol Reliance Industries Limited all of Mumbai do solemndy aftirm and declare that we
have tormed the opinion that the company is capable ol mecting its total liabilities and that the
Company will not be rendered insolvent within i period of one yvear from the date of making this

declaration.

We apped a statement of company s assets and Tabilities as at March 31, 2004 being the Tatest

dite before making of this declaration (Annexure D,
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We further declare that the company's audited annual accounts including the Balance Sheet as at

March 31, 2004 have been filed with the Registrar of Companies, Maharashtra, Mumbai.

Date: December 27. 2004
Place: Mumbai

Name
Designation

Name
Designation

Mukesh D. mb’ani
Chairman and Managing Director

L

7~

Nikhil R. Meswani
Executive Director

CERTIFIED TRUE COPY
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N
t&_\\:“‘*‘)\:w
Vinod M. Ambar
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Statement of Assets and Liabilities

exure ~-i

Statement as at 31" March 2004 showing asscts at estimated realisable values and liabilities

expected to rank.

Name of the Company :Reliance Industrics Limited

Assets (in Rupees)

Book Value Estimated to realise
1 Balance at Bank 222.04,78,105 Not less than book value
2 Cash in hand 2.18.58.740 Not less than book value
3 Marketable securities 536.11,04,055 | (Market value as on
31.03.2004 Rs. 948.40 crores)
4 Bills Receivables Nil Nil
5 Other Current Assets 995.14,74.237 Not less than book vaiue

6 Trade Debtors

3046.38.05.091

Not less than book value

7 Loans & Advances

10543.06.41.193

Not {ess than book value

8 Unpaid Calls

2.73.76.093

Not less than book value

0 Stock-in-trade

6478.84.05.985

Not less than book value

10 | Work in Progpress

752.37.70.598

Not less than book value

11 | Freehold Land

266.17.34.569

Not less than book value

12 | Leasehold Land

53.17.04.223

Not less than book value

13 | Plant & Machinery (includes Rs.
231.17 crores on account of
revaluation net of Depreciation)

24643.31.05.725

Not less than book value

14 | Electrical Installations

489.00.52.502

Not iess than book value

15 | Fumiture. Fittings & Equipments

705.43.61.024

Not less than book value

16 | Patents, Trade Marks. Technical
Knowhow fees. etc. (Intangible
Assets)

1053.44.38.447

Not less than book value

17 | Motor Vehicles

74.25.17.578

Not less than book valuc

18 | Ships. Aircrafts & Helicopters

255.75.16.970

Not less than book value

19 | Investments other than marketable

securities

13435.29.04.240

Not less than book value

20 | Other property. viz.
Buildings

- Development Rights

- etties

2118.45.30.419
1704.65.69.322
417.29.72.355

Not less than book valuc
Not less than book valuce
Not less than book valuc

Leased Assets 8.21.43.080 Not less than book value
Capital Work in Progress 3356.81.07.458 Not less than book value
Sub total 7605.43.22.634
Total 71160.15.72.009




r/

Liabilities

Estimated to rank for payment( to the
nearest rupee)

Sccured on specific assets viz, Debentures

9896.79.16.517

19

Secured by floating charge(s) viz. Working
Capital Loans

1554.35.26,036

3 | Unsecured Loans 9493.51,64.996
4 | Interest accrued but not due on Loans 365.76,12.181
5 | Estimated cost of liquidation and other Nil
expenses including interest accruing until
_payment of debts in full
6 | Unsecured creditors (Amounts estimated to

rank for payment)
{a) Trade accounts / Accrued Expenses
(b) Bills pavable
{c} Other Liabilities
- Proposed Dividend
- Tax on Dividend
- Unpaid Dividend
- Unpaid Matured Debentures
Interest Accrued on above
Unpaid call money
- Provisions
) Deferred Tax liability

(d) Contingent liabilities
Claims apainst the Company / disputed
liabilities not acknowledged as Debts

10856.23.81,208
Nil

733.09.82.064
61.63.72.758
49.73.27.903
39.53.26.500 -
1.01,90.429
3.02.622
148.44 84,188
3474.81.64.990

559.72.66.108

Total Liabilities (Rs.)

37264.70.18.500

Total estimated value assets

Rs. 71160.15.72.009

Total liabilities

Rs. 37264.70.18.500

Estimated surplus after paying debts in full

Rs. 33895.45.53.509

Remarks

Name
Designation

Name
Designation

Place : Mumbai
Date : December 27, 2004

* I he period o be fitled an should not exceed 3 yearn

"

-

Mukesh D Ambani
Chairman and Managing Dircctor

SO

’
~

Nikhil R. Meswani
Exccutive Director

CERTIFIED TRUE COPY
For Fciance Industrics Ltd

\ .

N

A /, .

Vinod M. Ambani
(Secreiany
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VERIFYING THE DECLARATION OF SOLVENCY GIVEN BY THE BOARD OF
DIRECTORS OF RELIANCE INDUSTRIES LIMITED ON DECEMBER 27, 2004

And we make this solemn declaration belicving the same to be true.

We solemnly declare that we have made a full enquiry into the affairs of the Company including
assets and liabilities of this company and that having done so and having noted that the Board of
Directors at their meeting held on December 27, 2004 have approved the buy-back of its fully
paid up equity shares of Rs, 10/- each at a price not exceeding Rs. 570 per equity share. amount
not exceeding Rs. 2999 crores as per provisions of the Section 77A of Companies Act. 1956, as
inserted by the Companies (Amendment) Ordinance. 1999 (1 of 1999).

Veritied this day the 27th day of December 2004

Name Mukesh D Ambani
Designation Chairman and Managing Director
‘f = Signed Before me
Name Nikhil R, Meswani ¢
Designation Lixecutive Director BANDEEP 1 JUNN:;KAR
‘ - - ;5 . -NOTARY-
Solemnly affirmed and declared at Mumbai the 27th day of December 2004 before MESREATER MUMBA|
CERTIFIED TRUE COPY 411, Emoassy Core,
. SAacrries | td ‘ ar!mgn Paint,
For Reliznce Industries TG | o doner for Qaths and Notary Public Ml{,lesi.j‘i()o 071,
> - e
S 7/
.\‘ 7 ; HoTARY orn
Vipod M. Ambar ‘ No. 497, L'~ I21RATION
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) Deelaration of Solvency
Name of the company : Rediance Industries Limited
Address (Regd. (fTice) o Maker Chambers 1V, 3ed Floor,

222, Nariman Point,
Mumbai 400 021

Presented by  Reliance Industries Limvited

Weo Nukesh D0 Ambani, Chairman and Managing Director and Nikhil R Meswant, Excentive
Director of Retiance industries Vimited alb of NMoubar do sofenmiy affiom and declare thar we
have tormed the opinion that the campany s capable ol mecting s torad fabliges wd dhae the
Company will not be rendered insolvent swithin i period ol one year tronn the date of making this
dechianon.

[ ]
Ve append aostitement of company’s assets wd Tiabilities as at Narch 31, 20040 being the latest

date betore making of this declaration (Annexure 1),

T
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1 We lurther declare that the company's audited annual accounts including the Balance Sheet as o

* March 31, 2004 have been filed with the Registrar of Companics, Maharash(ra, Mumbai.

o

Date: December 27, 2004
Place: Mumbai

Name
Designation

Name
Designation

\
\
Vo

Mukesh D. Xmbani
Chairman and Managing Director

Nikhil R. Meswani
Lixceutive Director




Statement of Assets and Liabilities

Annexure -/

Namc of the Company :Reliance Industries Limited

Statement as at 31" March 2004 showing assets at estimated realisable values and liabilitics
F expeeted to rank.

Assets (in Rupees)

[ Book Value Estimated to realise
| Balance at Bank 222.04,78.105 Not less than book value
2 Cash in hand 2.18,58,740 Not less than book value
3 Marketable securities 536,11,04,055 | (Market value as on
31.03.2004 Rs. 948.40 crores)
4 Bills Receivables Nil Nii
5 Other Current Assets 995,14,74.237 Not less than book value
6 Trade Debtors 3046.38.05,091 Not less than book value
7 Loans & Advances 10543.060.41,193 Not less than book value
8 Unpaid Calls 2,73.76.093 Not fess than book value
9 Stock-in-trade (6478.84.05,985 Not less than book value
10 | Work in Progress 752.37,70.598 Not less than book value
11 | Frechold Land 266.17.34.569 Not less than book value
12 | Leasehold Land 53.17.04.223 Not less than book valuc
13 ¢ Plant & Machinery (includes Rs. 24643 ,31,05,725 Not less than book valuc
231,17 crores on account of
rcvaluation nct of Depreciation)
14 | Electrical Installations 489.00,52.502 Not lcss than book value
15 | Fumniture. Fittings & Equipments 705.43.61.024 Not less than book value
16 | Patents, Trade Marks. Technical 1053.44,38,447 Not less than book valuc
Knowhow fecs, etc. (Intangible
Assets)
17 | Motor Vcehicles 74.25.17.578 Not less than book value
18 | Ships, Aircrafts & Helicopters 255.75.16.970 Not less than boak value
19 |} Investments other than marketable 13435.29.04,240 Not less than book value
| securities
20 | Other property. viz.
- Buildings 21184530419 Not l¢ss than book value
- Development Rights 1704.05.69.322 Not less than book value
- Jetties 417.29.72.355 Not less than book value

- Lcascd Asscts
- Capital Work in Progress
Sub total

8.21.43,080
3356.81,07.458
7605,43.22.634

Not less than book value
Not less than book value

Total

71160,15.72.009




Liabilitics

Lstimated to rank for payment( to the
nearcst rupec)

- Unpaid Matured Debentures
- Interest Accrucd on above

|| Secured on specific assets viz. Debentures 9896,79.16.517
2 | Sceured by floating charge(s) viz. Working 1554,35.26.036
Capital Loans
3 | Unsecured Loans 9493.51.64,996
Interest accrued but not due on Loans 365,76.12.181
5 | Estimated cost of liquidation and other Nil
expenses including interest accruing until
payment of debts in full
6 | Unsccured creditors (Amounts estimated to
rank for payment)
{a) Trade accounts / Accrucd Expenses 10856.23.81,208
{b) Bills payable Nil
(¢) Other Liabilities
- Proposcd Dividend 733.09.82.064
- Tax on Dividend 91.63.72.758
- Unpaid Dividend 49,73.27.903

39.53.26.500
1.01.90.429

- Unpaid call money 3.02.622
- Provisions 148.44,84.188
- .Deferred Tax liability 3474.81,64.990
) (d) Contingent liabilities ‘
{ Claims against the Company / disputed 559.72.00.108
1 liabilitics not acknowledped as Debts
;‘ Total Liabilities (Rs.) 37264.70.18.500
i Total estimated value assels Rs. 71160,15.722.009
Total liabilities Rs. 37264.70,18.500
Estimated surplus after paying debts in full | Ry 33895.45.53.509
Remarks
{
Nime Mukesh 1) Ambani
Destgnation Chairman and Managing Directar
.
f
Name Nikhit R, Meswani
| Destgnation Executive Director
Place : Mumbai

' Date : December 27,2004

* Ihe perad o be tilled o aboukl not exceed 3 veas

Namc:
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Reliance
Industries Limited

Rega Office Maker Chambers IV, 3rd Floor, 222, Nariman Point. Post Box 11717 Mumbai - 400 021
Gram '‘RELCOMCOP' Phones 3032 5000. 2284 2384, 2282 6070

Teletax 022 -2204 2268. 22852214 Website www ni com
December 29, 2004

\/rhc Sceretary s The Sccretary
Stock Exchange National Stock Exchange of India itd
Phiroze Jeejeebhoy Towers [Zxchange Plaza, 5 Floor
Dalal Street Plot No.c/ 1. G Block
Mumbai 400 001 Bandra-Kurla Complex

Mumbai 400 051

Dear Sir,
Sub : Buy Back of Equity Shares of the Company

We wish to inform you that the Company proposes to Buy Back its fully paid cquity
shares of Rs.10 each from the open market under the Offer of Buy Back through
vour stock cxchange under the clectronic trading facilitv and through order
matching mechanism (*all or none”). :

For this purpose, the Company proposes to avail the facilities of your stock
exchange for the proposed Buy Back Offer. Our Manager to the Offer, M/s. JM
Morgan Stanley Private Limited will intimate to you the details of the Brokers and
the Trading Terminals to be used by them for this purpose.

Thanking you,

Yours faithfully,
For RELIANCE INDUSTRIES LIMITED

V-

K. Sethuraman
Compliance Officer

Copy to: M/s. JM Morgan Stanley Pvt. Ltd.
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Reliance

Industries Limited

Regd. Office : Maker Chambers IV, 3rd Fioor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Gram :'RELCOMCOP', Phones : 3032 5000, 2284 2384, 2282 6070
Telefax : 022 - 2204 2268. 2285 2214 Website : www.ril.com

January 3, 2005

The Seceretary

The Mumbai Stock Exchange
Phiroze Jeejeebhoy Towers
Dalal Strecet

Mumbai 400 001

Dear Sir.

Sub: Buy Back of Shares of the Company

Please find enclosed a copy of letter dated January 3, 2005 addresse@ to the
National Stock Exchange of India Limited, Mumbai, for vour information and
records.

Thanking you,

Yours laithfully,
For Reliance Industries Limited

e

K. Sethuraman
Compliance Officer

Encl: As above.




"v;'.)""'}f o
el

Reliance

Industries Limited

:
RN

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.

Gram - 'RELCOMCOP', Phones : 3032 5000, 2284 2384, 2282 (070
Telefax : 022 - 2204 2268, 22852214 Website : www.ril.com

January 3, 2005

The Secretary

National Stock IZxchange of India Limited
Exchange Plaza, 3w Floor,

Plot No. C/ 1. G Block.

Bandra Kurla Complex,

Mumbi = 400 051

Dear S

<ub: Buy Back of Equity Shares of the Compuany

Furtheranee to our letiers dated Decomber 270 2004, December 280 2004 and
December 200 2004 reiating to the capuoncd sibject and pursuant 1o your
contnunieation to N /s i Morean stndey e Lomeed, Momager to the Bay
s and Exchange Doord

F5oci, e contim that we shall comphy win e Secunt
(KA,

of fndie (Buvback of Scownues) Reouiations, e
Thankimg yat,

Yours fonthiidyv,
For Reliance Industries Limited

1

PSRN0 N WU SN

BoSeturanman

Connolinee Olheer R

4%,



Reliance
Industries Limited

Regd. Office : Maker Chambers IV. 3rd Floor. 222, Nariman Point. Post Box | 11717, Mumba - 400 021
Gram 'RELCOMCOP', Phones : 3032 5000, 2284 2384, 2282 6070
Telefax 1 022 - 2204 2268. 2285 2214 Website - www.ril.com

Januaryv 10. 2005

Jhe Sccrcelary The Sceretary
Stock Exchange Nauonal Stock Exchange of India Ltd
Phirozce Jeejeebhoy Towers Exchange Plaza, 5 Floor,
Dalal Street Piot No. C/1. G Block
Mumbai - 400 001 Bandra kurla Complex

Mumbai - 400 051

The Sceretary

The Calcutta Stock -Exchange Assoctation Lid
7. Llvons Range,

Calcutta - 700 001

Dear Sir,
Sub: Buy Back of Equity Shares of the Company
In conuinuation of our letter dated Dercember 29, 2004 forwarding a copy of the
Public Announcement dated December 28, 2004, we forward herewith a copy of an
Addendum to the Public Announcement 1ssucd by the Company. in the following
newspapers, dated January 10, 2005:

1) Indian Express — English National Daily - All Editions

1) Nav Bharat - Hind: Daily — All Editions

111) Lolemat - Marathi daily - Mumbai Edition

Thanking vou,

Yours faithfully,
For Rehance Industries Limited

K. Scethuraman
Compliance Officer

incl: a/a
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Reliance

Industries Limited

Regd. Oftice: 3rd Floor, Maker Chambers 1V, 222, Nariman Point,

Mumbai - 400 021.

ADDENDUM TO THE PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE SHAREHOLDERS/
BENEFICIAL OWNERS OF THE EQUITY SHARES OF

RELIANCE INDUSTRIES LIMITED

This is an Addendum to the Public Announcement dated
December 28, 2004 (the “Public Announcemenl”) made by
Reliance Industries Limited (RIL) pursuant to the provisions
of Regulation B(1) read with Regulation 15(c) of the Securilies
and Exchange Board of India (Buy Back of Securities)
Regulalions, 1998, as amended.

1.

Public Statement by Mr. Mukesh D. Ambani, which was
published on November 22, 2004 is being reproduced
as under lor information:

“Mr. Mukesh D Ambani, Charrman and Managing Director,
Rehance Industries Ltd.. has issued the following
statement:

On my return last eveming from the LS. | was shocked to
find that my response to a gueston pertaining 1o the
way our businesses are going 1o go in the future has
been torn out of context. Obwviously. 1t was an atiemp! 1o
burld a sensational story around the phrase "ownership
1ssues” leading to a spate of speculations and
misrepresentation.

i am sensitive 10 the concerns that would have naturally
arisen in the minds of our shareholders, various
stakehoiders and numerous well-wishers at the media
blitz duning the last few days and il is necessary to
remove confuston caused by deliberate musinterpretation
or genuine musunderstanding. Therefore, | would like 10
set the record straight.

As | was leaving a tunction. a TV journalist said that
“there have becn a lot of rumours about the Rehance
Group and the way the businesses are going to go in
the future.” In response | made two points, namely, that
the question Hsell. does not recognise that "Rehance 15
one of the strongest, professionally managed company’.
and that “there are other issues. which are ownership
issues. those are in the privale domamn.” This question-
answer context makes il clear that | was responding 10
the query abou! the luture businesses.

It is well known that in the process of i1s growth and
expansion. Reliance 1s engaged in diversification,
acqursition ol running businesses and creation of new
assets. In such a rapid growth phase all big compames
have to deal with several issues concerning corporate
ownership ol fulure ininatives. Reliance is no exception.
I will ke to restale that ali such ownership 1ssues are in
the private domaimn. Placed in the context of the question
put 1o me. it 1S obvious that my reply has nothing to do
with the tamiy ownership in Rehance

I will also ke o take this opportunily to strongly deplore
some 1otally unjustihed and tendentious comments in @
section of the media about owr lather Shn Dhwribhar Ambant

Relance is an eloquent testimony of Dhirubhar's
farsighted vision, untlinching dynamism and unparalleled
wisdom. In keeping with the worldwide trend ol
nanstormation ol lamily owned businesses, Dhirubhii
t0OK, witlun s litetime, all necessary steps o separate
ownership from management and made Rehance a world-
class protessionally managed company. With his
extraoraniry foresight, he has aiso settled all ownership
1ssues pertamning to Rehance within his iletime.

I wish lo assure all stakeholders that t am committed to

uphold the steps taken by tum and that the foundanon
ol Rehance 18 and will reman very strong

I hope all specutation on this issue will come 1o rest with
this chantication.” :

Reliance Polyolefins Private Limited, Rellance Aromatics
and Petrocnemicais Private Limited, Rellance Energy
and Project Davelopment Private Limited and Reliance
Chemicals Private Limited held equily shares ol erstwhile
Reliance Petroleum Limited (RPL). Reliance Industries
Limited was the promoter of RPL. In RPL, these
companies were disclosed as “person acting in concert”
with the Promoters. Upon amalgamation of RPL with
RiL, these four companies ware allolled shares in RIL in
larms of the Scheme o! Amaigamalion. Consequent
upon such allotment, these companies hold 4.7% equily
stake in the Company. Since then these companies have:
been shown as "persons acting in concert” with the
Promoters of RIL in the disclosure filed by RIL under
Regulalion 8 of the SEBI (Subslaniial Acauisition of
Shares and Takeovers) Regulations, 1997. In this regard
a press release issued by RIL on January 5, 2005 is
being reproduced as under for intormaiion:

“For the last several weeks, electronic and print media
has been used by undisclosed and unnamed sources to
spread totally baseless canards against the company
and its Chairman, Mr. Mukesh Ambani. This malicious
campaign is designed to tarnish the image ol the
company and ils leadership.

The Board of Reliance Industries Lid., is the proper
forum to discuss and decide corporate issues and
tendentious planting of stones Is intenged to cause
damage to Relance Industries Limited.

Reliance Industries Ltd. strongly relutes the totally
baseless insinuations that some shares which were
acquired by a few companies on merger of RiL and RPL
and were held by them to ensure that themr economic
benetts tow to the shareholders have been
appropriated by the Ambant tamily.

Economic benehts of RIL shares held by these 4
companies have always been lor the benelit of RIL's
shareholders. and remain so. This fact has been reiterated
Ly RIL a number of imes.

As late as in April 2004, the Chairman & Managing
Director of RIL, Mr. Mukesh Ambani realfirmed his
endeavour 1o maximize the benelils Howing lrom these
shares 10 the shareholders of RIL.

it 1s. theretore. baseless to ailege that there has been
any ntention of the management of RIL to diver! the
venetts ol these assels (o the promolers

it 1s renterated that 1he aforesard compames continue 1o
hold 4.7% holding i RIL (lor the beneftt of RIL's
shareholders) without any change in its holgdings.”

M. Nimesh N. Kampani. Chairman and Managing Director
ol JM Morgan Stanley Privale Limited, the Manager 10
the Buy Back, is one of the wusiees of Petroleum Trust
{the Trust). The Trust holds 7.5% of the total equity
capitat of RIL. In terms of the Scheme ol Amaigamation
tapproved by the High Courts of Bombay and Gujarat) ol
Reliance Petroleum Limited with RIL, shares of RIL
were issued in the names of the trustees of the Trust {as a
trust cannot held the shares in its own name) against |he
shareholding of Reliance Industrial Invesiments & Holdings
Lumted (RITHL). a wholly owned subsidiary of RIL. The
sole beneticiary of the Trust is RIHL,

Rehbance Industnal tnvestment and Holdings Linited,
wholly owned subsidiary of RIL is Ine sule penehciury of
the Trust. The Trust holds 7.5% equily stake in RIL in
terms ol the ‘Scheme ol Amalgamation as atoresad
The holting of the Trust has been shown as puatl of
‘Promoter” holding ny view ol change in the defimtion of
the expressien  “promoter”  under  Reguiation
200 M)013Q)(2) o) he SEBI (Substanual Acquisition ol
Shares and Takeover) Regulations, 1997, RIL Ly
clantied this position to the Stock Exchange, Mumbin in
ieply 1o a levter receved from them.

For Rehance industries Limied

sl s/ s(ie-
vinod M. Ambani K. Sethuraman Hansh Shah
Company Secretiry  Compliance OMicer Executive

Ptace: Mumba
Date . Janvary 9, 2005
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neliance

Industries Limited

Regd. Office : Maker Chambers |V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Gram: 'RELCOMCOP’, Phones : 3032 5000, 2284 2384, 2282 6070
Telefax : 022 - 2204 2268. 2285 2214 Website : www.ril.com

Date: January 10, 2005

The Secretary

e Stock Exchange, Mumbai
Corporate Relation Ship Dept.

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 023

(Fax N0.2272 3121 / 2272 2037)

Dear Sir,

Sub:

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor

Plot No.C/ 1, G-Block

Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

(Fax No.2659 8237 / 2659 8238)

Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equity Shares bought back by the
Company today, pursuant to the ‘Public Announcement’ made by us and in accordance
with the Regulation 15(1) of the SER! (Buy Back of Securities) Regulations, 1998, for

vour records.

Details of purchases:

Date of Purchase 10t January 2005
No. of equity shares bought 6,29,800
| Avorage price per share 539.62
| 2;2221111&?:;'1011111 (Rs. In crores with  two j . 33 69
No. of shares bought through NSI | 3,60,000
No. of shares bought through BSL 2,69,800

Thanking you,

Yours faithfully,
For Reliance Industries Limited

K. Sethuraman
Compliance Officer

For JM Morgan Stanley Pvt.Ltd.

'/ui&t‘@m{ ;

ik

(Managers to the Buyback)
..%:
a
Authoirsed Signatory '
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, Reliance
Industries Limited

Regd. Office : Maker Chambers 1V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

Date: January 11, 2005

The Secretary The Secretary
The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
orporate Relationship Dept. Exchange Plaza, 5" Floor

\/ghiroze Jeejeebhoy Towers Plot No.C/1, G-Block

Dalal Street Bandra-Kurla Complex, Bandra (E)

Mumbai 400 023 Mumbai 400 051

(Fax N0.2272 3121 / 2272 2037) (Fax No.2559 8237 / 2659 8238)

Decar Sir,

Sub: Buvy Back of Equity Shares

We forward herewith the details of fully paid-up Equity Shares bought back by the
Company today, pursuant to the ‘Public Annecuncement’ made by us and in accordance
with the Regulation 15(1) of the SEBI (Buy Back of Sccurities) Regulations, 1998. for
your records.

Details of purchases: /

Date of Purchase o 11w January 2005

No. of equity shares bought % 3,12,000

Average price per share : 1 529.58

Tota] amount (Rs. In crores with two : 16 .52 M n Lo )
decimals) S

No. of shares bought through NSE . 12,000,000 Lo

No. of shares bought through BSE : 11,122,000

Thanking you,

Yours faithfully,
For Reliance Industries Limited For JM Morgan Stanley Pvt.Ltd.

W (Manager to the Buyback)
/[u'u( Z
K. Sethuraman /QLd \

Compliance Officer Authorised™Signatory
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Reliance
Industries Limited

Regd. Office : Maker Chambers 1V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

Date: January 12, 2005

The Secretary

Stock Exchange, Mumbai
orporate Relationship Dept.
Phiroze Jecjeebhoy Towers

Dalal Street

Mumbai 400 023

{Fax No.2272 3121 / 2272 2037)

Dear Sir,

The Sccretary

National Stock Exchange of India Ltd.
Exchange Plaza, 5" Floor

Plot No.C/1, G-Block

Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

(Fax No.2659 8237 / 2659 8238)

Sub: Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equity Shares bought back by the
Company today, pursuant to the ‘Public Announcement’ made by us and in accordance
with the Regulation 15(1) of the SEBI {Buy Back of Securities) Regulations, 1998, for

your records.

Dectails of purchases:

| Date of Purchase 12w January 2005
No. of equity shares bought 4,00,000
Average price per share 51—9.00
1‘0&;\1 amount (Rs. In crores with two 20 76
decimals)
No. of sharcs bought through NSE 3,25,000
No. of shares bought through BSE 73,000

Thanking vou,

Yours faithfully,
For Reliance Industries Limited

|

K. Sethuraman
Compliance Officer

Authorised Signatory
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I3l 431 181%™
Industries Limited

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

Date: January 13, 2005

The Secretary

The Stock Exchange, Mumbai
Corporate Relationship Dept.
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 023

(Fax No.2272 3121 / 2272 2037)

Deér Sir,

The Secretary

National Stock Exchange of India Ltd.
Exchange Plaza, 5 Floor

Plot No.C/1, G-Block

Bandra-Kurla Complex, Bandra (E)
Mumbai 400 051

(Fax No.2659 8237 / 2659 8238)

Sub: Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equity Shares bought back by the
Company today, pursuant to the ‘Public Anncuncement’ made by us and in accordance
with the Regulation 15(1) of the SEBI (Buy Back of Securities) Regulations, 1998, for

your records.

Details of purchases:

Date of Purchase 13t January 2005
No. of equity shares bought 2,00,000

Average price per share 520.91

Tota] amount (Rs. In crores with two 10.42

decimals)

No. of shares bought through NSE 1,10,000

No. of shares bought through BSE l : 190,000

Thanking you,

Yours faithfully,
For Reliance Industries Limited

K. Sethuraman
Compliance Officer

For JM Morgan Stanley Pvt.Ltd.
(Manager to the Buyback) e——r——""
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Reliance
Industries Limite:

Regd. Office : Maker Chambers 1V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 02°
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Waebsite : www.ril.cor

Date: 14" January 2005

1. “The Secretary 2. The Secretary
The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange I laza, S Floor
Phiroze Jeejeebhoy Towers Plot No.C/1, G-Block
Dalal Street Bandra-Kurla Complex, Bandra (E)
Mumbai 400 023 Mumbai 400 051

Dear Sir,

Sub: Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equity Shares bought back by
the Company today, pursuant to the ‘Public Announcement’ made by us and in
accordance with the Regulation 15(1) of the SEBI (Buy Back of Securities)
Regulations, 1998, for vour records.

Details of purchases:

Date of Purchase o] 14 January 2005
No. of equity shares bought | 13,00,000
Average price per share o | 515.17
Total amount (Rs. In crores with two
. 15.46
decimals)
| No. of shares bought through NSE » 1 2,10.000
No. of shares bought through BSE : 90,000
J
Thanking you,

Yours faithfully,

or Reliance Industries Limited For JM Morgan Stanley Pvt.Ltd.
tManager to the Buvback)

/CL‘L//"‘M

K. Sethuraman
Compliance Officer Authoriscd Slgnator\




AVCIIGLILY
Industries Limited
Regd. Office : Maker Chambers 1V, 3rd Fioor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021

Gram : 'RELCOMCOP', Phones : 3032 5000, 2284 2384, 2282 6070
Telefax : 022 - 2204 2268. 2285 2214 Website : www.ril.com

Date: January 17, 2005

\”ﬁ Secretary The Secretary
The Stock Exchange. Mumbal National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plaza, 5" Floor
Phiroze Jeejeebhoy Towers Plot No.C/1, G-Block
Dalal Street Bandra-Kurla Complex. Bandra (E)
Mumbal 400 023 Mumbai 400 051
(Fax No.2272 3121 / 2272 2037) (Fax No0.2659 8237 / 2659 8238)
Dear Sir,
\ Sub: Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equily Shares bought back by the
Company today, pursuant to the 'Public Announcement’' made by us and in accordance
with the Regulation 15(1) of the SEB! {Buy Back of Sccurities) Regulations, 1998, for
your records.

Details of purchases:

Date of Purchase : | 17" January 2005

No. of equity shares bought c 192,772

Average price per share : 191094

Total amount (Rs. In crores with two | '

© 1 4.74

decimals)

No. of shares bought through NSE . 1 48.000

No. of shares bought through BSE : | 44,772
- Thanking you,

Yours faithfully, O

For Reliance Industries Limited For JM Morgan Stanl‘;y Pvt.Ltd.
\ ) {(Manager to the Buyback) - - 7 B
| A ool; ML M L
ull & 3 ‘} | . — '

4 - ;wrg:f

/Quii "
K. Scthuraman T

Compliance Officer : Authorised Signatory
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Reliance
Industries Limited

Regd. Office : Maker Chambérs IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

Date: January 18, 2005

- The Secretary The Secretary
Jre Stock Exchange. Mumbai National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plaza, 5" Floor
Phiroze Jeejeebhoy Towers Plot No.C/1. G-Block
Dalal Street Bandra-Kurla Complex, Bandra {E)
Mumbai 400 023 Mumbai 400 051
(Fax No.2272 3121 / 2272 2037) (Fax N0.2659 8237 / 2659 8238)
Dear Sir,
L ' Sub: Buy Back of Equity Shares

We forward herewith the dectails of fully paid-up Equity Shares bought back by the
Company today. pursuant to the "Public Announcement’ made by us and in accordance
with the Regulation 15(1} of the SEBI {Buy Back of Sccurities) Regulations, 1998, for
your records.

Details of purchases:

Date of Purchase ¢ 118" January 2005
No. of equity shares bought :12,93.058

Average price per share : 1511.84

10[%\] amount (Rs. In crores with two 15.00

decimals)

No. of shares bought through NSI © 1 2,60.000

No. of shares bought through BSE : ] 33.058

Thanking you,

Yours faithfully,
For JM Morgan Stanley Pvt.Ltd.

For Reliance Industries Limited
W {Manager to the Buyback)

vl -’.AC{CL/O\W A

K. Sethuraman s —
Compliance Officer Authqriscd Signatory

»/f:‘;, v
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Reliance
i Industries Limited

Regd. Office : Maker Chambers |V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Waebsite : www.ril.com

Date; 19" January 2005

\/ The Secretary 2.  The Secretary
The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plaza, 5t Floor
Phiroze Jeejeebhoy Towers Plot No.C/1, G-Block
Dalal Street Bandra-Kurla Complex, Bandra (E)
Mumbai 400 023 Mumbai 400 051
Dear Sir,

Sub: Buy Back of Equity Shares

We {orward herewith the details of fully paid-up Equity Shares bougnht back by
the Company today, pursuant to the ‘Public Announcement’ made by us and in
accordance with the Regulation 15(1) of the SEBI (Buy Back of Securities)
Regulations, 1998, for your records.

. Details of purchases:

!i Date of Purchase o 19 January 2005 i

= —t

No. ol equity shares bought Lo | NIL

Average price per share

Total amount (Rs. in crores with two | |

decimals) P
No. of shares baught through NSE SEEREN
No. of shares bought through BSE o l NIL

Thanking you,

Yours faithfully, ‘ ,
For Reliance Industries Limited For JM Morgan Stanley Pvt.Ltd.

\ (Managers to the Buyback]

!

oA
K. Sethuraman W

Comphance Olficer Authonised Signatory

cc: Calcutta Stock Exchange Association Limited



nRejiance
Industries Limited

Regd. Office : Maker Chambers 1V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Phones : 3032 5000 Teiafax : 022-2204 2268, 2285 2214 Website : www.ril.com

atg: 20t January 2005 /

1 The Secretary 2. The Secretary
The Stock Exchange, Mumbai National Stock E} hange of India Ltd.
Corporate Relationship Dept. Exchange Plazay 5" Flgor
Phiroze Jeejeebhoy Towers Plot No.C/1,-G-Block
Dalal Street Bandra-karla Complex, Bandra (E)
Mumbai 400 023 Mumbai 400 051

Dear Sir, \"

Sub: Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equity Shares bought back by
the Company today, pursuant to the ‘Public Announcement’ made by us and in
accordance with the Regulation 15(1) of the SEBI (Buy Back of Securiues)
Regulatons. 1998, for vour records.

Details of purchases:

' Date of Purchase . - Loom Januaryv 2005 [
- No. of equity shares bought P ! 4,41.865
‘i !

Average price per share | S 510.95

Totgml amount {Rs. in crores with two J : ! 99 58

decimals) . ‘
No. of shares bought through NSE C11.96.907
-~ No. of shares bought through BSE L 1244958
: i 4

Thanking you,

Yours faithfully,
For Reliance Industries Limited For JM Morgan Stanley Pvt.Ltd.
(Managers to thg Buyback)

5 AR ,‘ﬁo)w
K. Sethuraman /O“‘dw/c

Compliance Officer Authérised Signatory

cc: Caleutta Stock Exchange Association Limited
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Reliance
Industries Limited

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

Date: 24% January, 2005

\l/ The Secretary 2.  The Secretar;
The Stock Exchange, Mumbai National Stofk Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plpza, 5% Floor
Phiroze Jeejecbhoy Towers Plot No.C/ 1] G-Block
Dalal Street Bandra-Kurla Complex, Bandra (E)
Mumbai 400 023 Mumbai 400 051
Fax No. 2272 3121/ 2272 2037 Fax No. 2659 8237/ 2659 8232

Dear Sir,
Sub: Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equity Shares bought back by
the Company today, pursuant to the ‘Public Announcement’ made by us and in
accordance with the Regulation 15(i) of the SEBI (Buy Back of Securities)
Regulations, 1998, for your records.

Details of purchases:

Date of Purchase © | 24+ January 2005
No. of equity shares bought . 12,00,000
Average price per share : 1 507.68
Total amount (Rs. in crores with two _
. 10.15
decimals)
No. of shares bought through NSE © 1 1.60,000
No. of shares bought through BSE .1 1,00,000

Thanking you,

Yours faithfully,
For Reliance Industries Limited For JM Morgan Stanley Pvt.Ltd.
(Manager to the Buy Back)

K. Sethuraman
Compliance Officer

cc: Calcutta Stock Exchange Association Limited
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Reliance
Industries Limited

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai -

400 021.

Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

Date: 25* January, 2005

The Secretary 2. The Secretary

The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plaza, 5™ Floor

Phiroze Jeejecbhoy Towers Plot No.C/ 1. G-Block

Dalal Street Bandra-Kurla Complex. Bandra (E)
Mumbai 400 023 Mumbai 400 051

Fax No. 2272 3121/ 2272 2037 Fax No. 2639 8237/ 2659 8232

Dear Sir.
Sub: Buy Back of Equity Shares

We Torward herewith the details of fully paid-up Equity Shares bought back by ihe
Company todayv, pursuant to the ‘Public Announcement’ made Dby us and in
accordance with the Regulation 15(i) of the SEBI (Buy Back of Securitics) Regulations,
1098, for vour records.

Details of purchases:

Date of Purchase | 2o January 2005

No. of cquity shares bought E NIL
Average price per share i
Towal amount (Rs. 1 croves with two 1
decimals)
No. of shares bought through NSE \ NIL
i
_ i
No. of shares bought through BSE '| © NIL :
{ : )
Thanking vou, _ ‘\ » —
' K LACHANGE
Yours faithfully, SMBAI o
For Reliance Industries Limited For JM Morgan Stanley Pvt.L SECT1LO!
’ (Manager to the Byy Back) CONT NTS MQTVERIFIED
, - _‘mDATE ..... TIMES

Authorised Signatory

K. Sethuraman
Compliance Officer

cc: Calcutta Stock Exchange Association Limited



Y

Reliance
Indusivies Limited
Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021. ‘
Pheones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com
Daie: 270 January, 20035
/ The Secrcary 2. The Secretary
The Stock Iixchange. Mumbai National Stock Exchange of India Lid.
Corporate Relatonship Dept. Exchange Plaza. 5 Floor
Phiroze Jocjeebhoy Towers Plot No.C/1, G-Block
Dadal Strect Bandra-Kurla Complex. Bandra (B
Mumbai <100 023 Mumbatr 400 031
Fax No. 2272 3121/ 2272 2037 Fux No. 2639 8237/ 2650 82352
o Dear Sir.
Sub: Buy Back of Equity Shares
We torward hercwith the details of fullv paid-up Equity Sharcs bought back by
the Company today. pursuant to the ‘Public Announcement’ madce by us and in
accordance with the Regulation 13(1) of the SEBI (Buy Back ol Sccurities)
Regulations. 1998 for vour records.
Details of purchases:
ate of Purchase Co 27 January 2005
Noo ol equity shares bought c NIL
Average price per share -
Total cmount (Rs. in crores with two | )
Y dectmals) j _ L L
No. ol shares bought through NSE © o NIL
No. of shares bought through BSE o NIL ‘\D

Thanking you.

Yours faithfully, Y
For Reliance Industries Limited For JM Morgan Stanley Pvt.Ltd. ?/%
(Manager to the Buy Back}, \
/gﬁégﬁéEﬁeﬁ THE STCCK EXCHANGE
K. Sethuraman — INWARE;JMS‘BQICTION
Compliance Officer - Authorised Signatory  ¥oourents MOT YERIFIED
»ao:DATEZ ........... -T.A'ME:......-

cc: Calcutta Stock Exchange Association Limited




. ' | Reliance
Industries Limited

Regd. Office : Maker Chambers 1V, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

Date: 280 January, 2005

\/ The Secretary 2. The Secretary

The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plaza. 5™ Floor
Phiroze Jeejeebhov Towers Plot No.C/ 1. G-Block
~ Dalal Street Bandra-Kurla Complex. Bandra (E)
+ Mumbai 400 023 Mumbai 400 051
Fax No. 2272 3121/ 2272 2037 Fax No. 2059 8237/ 2639 8232

Dear Sir.
Sub: Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equity Shares bought back by the
Company today. pursuant to the ‘Public Announcement’ made by us and in
accerdance with the Regulation 15(i) of the SEBI (Buyv Back of Sccurities) Regulauons,
1998, for vour rccords.

Details of purchases:

+ Date of Purchase P 280 January 2005

7

No. of equity shares bought Co ENIL

~Average price per share 1

CTotal amount (Rs. in crores with two !

. deeimals)
t:, ' No. of shares bought through NSE i NIL
No. of shares bought through BSE . | NIL |

Thanking you,

Youx;.si'uithfull}x
For Reliance Industries Limited For JM Morgan Stanley Pvt.Ltd.

\WW ) (Manager to the Buy,Back)
, Ay ad
——

k. Scethuraman /

Compliannce Officer Authonsed Signatory

cc: Calcutta Stock Exchange Association Limited
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Reliance
Industries Limited

Dear Sir.

Regd. Office : Maker Chambers IV, 3rd Floor, 222, Nariman Point, Post Box : 11717, Mumbai - 400 021.
Phones : 3032 5000 Telefax : 022-2204 2268, 2285 2214 Website : www.ril.com

e 31 January, 2005

The Secretary 2. The Sccretary

The Stock Exchange, Mumbeu National Stock [Exchange of India Ltd.
Corporate Relationship Dept. Exchange Plazg. 3 Floor

Phiroze Jecjecbhov Towers Plot No.C/ 1. G{Block

Dalal Strecet Bundra-Kurla Complex. Bandra (E)
Mumbai 400 023 Mumbai 400 Op

Fax No. 2272 3121/ 2272 2037 Fax No. 2639 237/ 2639 8232

Sub: Buy Back of Equity Shares

We forward herewith the details of fully paid-up Equitv Shares bought back by the
Company todav, pursuant to the ‘Public Announcement’ made bv us and in
accordance with the Regulation 13(1) of the SEBI (Buv Back of Securities) Regulations.

1998, for vour records.

~.Details of purchases: . . C e

Dutd of Purchase © 3lstJanuary 2005

- No. ol equity shares bought . ¢ ¢ NIL

Average pricc per share

Total amount (R.xn in crores with two |

dcumal_bl_
' No. of shares bought through NSE o | NIL '
' No. of shares bought through BSE : 1 NIL

' .".;"-.:. A wr ”;i‘ J't’l A, ‘ ’

.Thanking vou,

Yours faithfully,

For Reliance Industries Limited For JM Morgan Stanley Pvt.Ltd.
(Manager to the l?uy Back)

/uwﬁhxbﬁﬂw

K. Sethuraman %
Compliance Officer - Authorised Signatory

cc: Ca_l'cu'tt‘a Stock Exchange Association Limited
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Reliance
industries Limited
Regd. Office: 3rd Floor. Maker Crambers IV, 222, Naiman Point, Mumbia - 400 G21.

PUBLIC ANNOUNCEMENT

For the attention of the shareholders/beneficial owners
ot the equity shares of Reliance Industries Limited

This Pubiic Anoouncoment is made pursuant 1o tha provisions of Regutalion (1) read wilh

Regutzuon 15(c) ol the Secunties ang Exchange BOIrd of India (Buy Back of Secuntias)
. Rogutations. 1998, a5 amnded and conlains disclosures 85 spociliod in Schcdula It (0
o ¥ess Ragudations.

Otier tor Buy Back of Equity Sharos iom Open Market through Siock Exchango(s)

1. THE OFFER & BUY BACK PRICE:

14 Redance Industaes Limiod [RIL” o the "Company’} baroby anncunces 0 Buy Back
s fully paid-up equily shates of lace value Rs. 10 cach (Equdy Shares”) lrom tha
eusung sharenolgersbenalicial owners of Lha equily shares of RIL ["Buy Back?)
Trough 1ha 0pen masket using the nalionwida slection rading lacistios ol the Stock
Ercnangs, Mumsai (BSET and the Nasonal S1ock Exchange of india Limilod 'NSE").
wrium\\\omHQ)UWAMSNASEWVNMNMMMMW

with Sections 774, 77AA and 77B of the Companies Act, 1956 {1ha Companies Ac)

ani tne Secunties and Exchange B0a(d of 1nais (Bury Back of Securdies) Roguiaiions,
1538 (90 Bury Back Rogualions] at a prico nol excoeding Rs. 570 por oduiy $harg
{Maximum Offar Price”} payatio in c2sh, lof an Bgqrogale amouni nof exceding Rs.
2993 crovn (Otter Siza") which represents 10% of tne Company's lotai paxd vp equily
caphal and iroe res6rves as on March 31, 2004 {the date of the T2sl audiled BGOOUNs).

1.2 Tho number of equily shares bought back would dopand upon s avarags Price paid
for the equity shares boughl back and the aggregale considerstion paid for such
acuily shaces bougn! back, Sudjoc 10 The maxmum kmd of 10% of the ltal paid up
ety capial and (160 reservos of Ihe Company. (0 sccordancs with the casoltion
passad by the Board of Direciars of the Company ai its moeling hetd on Decembar
27, 2004.This & subiect 10 a furtner fimit of 25% of the total paid-up squity caplat of
the Company in 8 financial year a3 stipulated in the Companies Adt. Henca, 1hara is
0 Mixod (irarmurn of makimum mumber of oquity Sharcs (hat tne Company proposas
10 Buy Botx. A3 an Susication, 51 Iho DroPOSEd ma dmutn o181 pica o} s 570 pot
squity snare and fer an aggregate considaration ameunt of Rs. 2,999 Ciore,.the
maxmum aumber of equily shases thal ¢an o bought Dack would be 5.25,14.035
equiy shares, amouniing 1o approximately 3.77 % of the iotal paxt up equity capdal
of the Company as on Dacembor 27, 2004. Should the average purchase pace be
towor than Magmum Difer Price, Ihe number of equsly shares thal can bo bought
Dack woukd be greater, assuming tha payment of an aggregalo consxdaraion amount
of Rs. 2999 croce.

i3 The Buy Back will be implemeonted by the Company by way of opon market purchases
wougn the BSE and o NSE sing hair nalionwids siectionc trading (a¢ltes. The
Company shat not Buy Back s oquity shares from any porson trough oegotaled
doals, whather on 01 olf the Siock Exchanga(s) or througi ¥pOL transaclions o
Thiougn any privaie airangement in the implementation of ne Buy Back,

1.4 The maxmum amount required by the Company Tor the sai Buy Back aggeepaling
Rs. 2,999 cores will De mel out of 1he 1re reserves andior the secunties pramium
account of the Comaany.

2. AUTMORITY FOR THE OFFER OF BUY BACK:

The Board of Drectirs of the Compary (hercinaler seferrod 10 35 The Board) at ils
TeRing neis on Decomber 27, 2064, approved. Shn. A O Amban, Yice Criairman
and Managng Duockor absiaining. 1o proposal for Buy Back of the Company's fully
pas Lp gty 5131es of A 10/ gach in accardance with th Bravisions contamed in
Afticse 5(3) of the Aricies of Association of the Company and Sections 774, 77AA,
778 and all oiher appicalie provisions, if any, of Lhe Companies ACL and ihe p(Ovisions
cortained in ne Buy Back Regutalions, .

BRIEF INFORMATION ABOUT THE COMPANY:

34 RIL s Inda's largest PVae socior COmpany on major linancial parameters with gross
tmovar ol Re. 74,418 ciore, cash peofil of Rs. 9.197 crora, el profit of Rs. 5,150
croca, netwonh of Rs. 34453 i 3nd tatat assets of Rs, 71157 cepre in tnanciat
yenr 200304,

RiL s 3 fuly intograiod enargy and PEUOCRGMICaIS Company, with Dusinass activities
encompassing a8 mejos rowih seCle of the #Gian cconamy Such as od 3nd gas

Tho resotution of the Board of Diteclors authorizes a Commities of Independent
Direclors to cversaa all matiers partaining 1o the Buy Back and aulorizes cerlain
Executivo Diractors and Execulives to perlorm acts necassary in ihe implomentation
of the Buy Back.

The Company has accumulated lree reserves and safistactory liquidily. The Buy
Backis expecied 10 Yead 1a {a) recuction in culslanding number of equily shares, and
consequont ircroase in Eamings par Shard: (b} improvemant in Retur on Net Worth;
(©) reduction in volatiity in Ihe Company's stock price, 18ading to reduction in ths
wenghied average cost of capital; (0] reflection of the under-valuation ol the Company's
si0ck price and the conlidence of fhe management in future growth prospects; and {e)
posilive impaci on the Company’s slock price, conlabuling 10 maximsation of overal
sharenoider vatue.

The Buy Bach s proposed to ba mp:ammm by tha Cm'uany by way ol open marke!
€

) a
1 (nda Uit LNSE\ naviog atomwiin slacione umw; teuminals. Tha Cmmany
shall ot Buy Back its equily shards trom any persan (rough negotiated daals
whather on or off (he Slock Exchanga(s) o through spal transactions of 1hrough any
private arangement i tho impiomaniaton of tha Buy Batk.

The mavimum amount required by the Company lor ihe 500 Buy Back

Pasticutacs Mo, of | %otine No. ot % bakitng
Equity | Existing | Shares post |  post
Shares | Equity | Buy Bask’ Buy Back

Capital

PIomolers and/er porsons who

ate in contiol andior parsons

acing in concen with them | *65.2030.766( «6.70% | 85.2030.765| 48.52%

Infernational Investors.

(GOPs / Fits ¢ NRts) 41,38.78.322] 29.64%

Firancal nsuiions 1 Banks /

Insurance Companies/ .

Whustual Funde/iCeniral £,173,735 | 5148%

Stats Govemment Inst/

Hon-Govemmant (nst) 120500,158 |  8.63%

Pubkic, ncuding other

Bodsos Corporate 20.99.59290 | 1503%

Tota! 139,62.77.535 ] 100.00% [ 134.37,63,501 | 100.00%

Rs. 2‘999 crores. wil Do mal oul Of tha lree rosorves andlor tha socurities pramium
2ccount of Ihs Company.
Tne Maxiwr, Dtter Prica has baon amived at afler taking inta consideralion factors.
intar alia the took valus, othar financial raus. ihe marke! valua as wall as lauidity of
tha equity shares on the Stock Exchanges and the possibie impact of he Buy Back
on the Company's oarmings per equity snare. The maximum Buy Back price as
Proposed abe will no impalf the growtn ot tha Company Bnd also contritute 10 the
averall enhanc.emment of ho shareholder valus.
The rumber ol equity shares bought back would depend upon the averago price paid
1o o equily shares bought Dack and Iho aggregals Consideralion PEG Ior such
‘squity shares bought back . A Bn dustration, al (he proposed Maximum Otfer Price
of Rs. 570 par equily shara and lor an aggrogals consideralon amounl of R, 2,999
crore, the maxemum number of Bquity shares Lhat can bs bought back would be
5.26.14.035 squity shates, aggregaling approximalely 3.77% of the total paid up
equity capdal as 0n December 27, 2004. SH0UKI the averags purchasa prico bo lowst
than the Maximum Offe Frice, 1he numbar of oquily shares thal can ba bought back
wouid be greater, assuming (he PBYMANE of N AggIEGaI0 CONSIdEralDn NGt Bxcaeding
Rs. 2,999 crores. Honce. tete i no fixad minkmum o Maximum of equiy
shares that the Company propases 1o Buy Back, subject 10 the Gmits 25 stipulated i
paragranh 1 harsin abave.
(a)  The aggregate sharehoiding of the promolers. and of the direclors of the
$omaters, and of the Parsons who are in control of tha Company and of
Persong who ard aciing in Concart with hom at 1ho 0pening of busingss hours a3
o0 Deceride 27, 2004 is 65,20,60,765 oqly Shates constituting 46.70% ol the
pawd-up share capial of the Company.
The aggregals numbar of aquily shares purchasad and sold by the Promoters
during a period of six monhs precading the date of Board mesling al wikch the
Buy Back was approva, i.0. Oscermber 27, 2004 is 10,000 (purchase) and
12,054 sake) oquity shares raspactivety.
€ With raterenca 1o (o) abave, the manmum and mimum purchase price was
A3, 481,32 on Docembar 20, 2004, The maximum sale price was Ra. 547.43 on
Cctover 6. 2004 and minimum sata prce was Rs. 433,80 on Juty 9. 2004,
Tna Company 5hall no! pu quity The Buy Bax
Tho Buy Back is 8xpactsd 1o b8 compilsd within the stalufory vakdity penod of 1o
rasoiution cato3 December 27, 2004 passod by Lha Board of Directors of tha Company,
whichh al presant is Twol¢g MANhs from the date of passing of 116 FOSHION OF whan
tha Company has compiotod Buy Back 1o he exign! of Rs. 2,899 trore under the Guy
Batk oc such other dafa as may be delenminad by the Campany af anylima evan #
the maximurn |l of Bey Back of shares has not been reached by giving appropriale
notice 1or such eadier dals, # any, whichevel is eartior.
The rabo of the dett owed by the Company will nol be more than twica e Captal and
lisa 1esarves of 1y Company alier the Buy Back
The oguily shases of the Company arg ksted on BSE, NSE and The Calcutta Stock
Exchange Associalion Lid. (CSE™). The Company has appkod lor volunlary delisiing
of its oquily snares trom CSE in March 2003, in terms ol the prowisions of the
Securities and Exchange Board of India (Dolisling of Socurives) Reguidtons, 2003,
The Globa! Depuasiiory Receipts ("GDRS") of 1 Company aro listed al The Luxemboury
Stock Exchanga, Luxembourg.
0 view o recars eports in media, (e Company has recened laiers (orm BSE dated
Dooambar 21, 2004 and NSE dated December 21, 2004 asking Company 10 furrush
matenat inormalion having beenng oo operabonsipedormance of ihe Company as
wel 25 pica Sensitive in naturg and/or any issuss relaling o requiremens ol corporate
overmanca NS in any of hose maflers. The Company vide s hed lettars Dol
datod Docombr 22, 2004 rephied 10 thesa lorars stating hat A had intimated 1o the

!

intermediaies, 20 leties and has invostmonts n power, nancial services., felecom
and Intocom sectors. RIL manufaclures and markels a wiog rnge of products. All is
roauCtion 15ciies Nave a COMMON Galure-Tiobal sCake opCralions empiaying siate-
o 1he at 1IBiNcIgy 1 Ih8 espactve liwids, RIL Zapluses vaiuy al every slago of
its oporalions, wit s work-scale CapaCilies, modem and ragratod lacikiies. globatly
Competilive Dparalions. intemational Quatiy produCts, an exiensiva markafing and
disuipution infrastructure and sirony cusiomer relatonsivps,
RIL is e lirst and on prvale secior company from india 10 leatura in Ihe 2004
Foune Gloval 500 kst of Wond's Largest CIpOrtions™ 200 (anks amongst lhe
Wadd's Ton 20Q companies in Lenms of prols. RIL emarged »1 1ha Worids 10 most
respociod anergyicnemicals comy.anies and amongst Tha (op 50 companies Ihat
Craaia e MOt vaky@ For et $na(ENOKIeS in a giabal survey conducted by Finandial
Times P rcewalnmouseCoopars in 2004, RIL aiso featursd in the Fobas Globa! st of
‘Works's 400 Bes: Big Companwes in 2003 and in FT Globat 500 bst of Workl's targest
companies. in 2004, he ematged a8 ndia’s biggast wealih crealor’ in the
private soclor ovar & 5 year ponod in a study by Business Today-Slorn Stawart.
Foiiance Group was adfuoged as indka's "Most Admired Groug”in 3 Business Barons
- TNS Macie Opiréon Poll 2004, RIL has emarged as "Most Dynamic Organisation” in
3 survey Conductod by IMRB inicmalional based on a nationwide pear-parcaplion
survey.

32 Tne brel audiied tinancial information of the Company 1o Ihe last ihred financial
years and unaudited linancial iomiation of the Company for e sx monts ended
Septempe: 30, 2004 i$ grvan below.

(fs. in crare,
2001402 | 200243 | 200364 | Six months
ended
September
390, 2004
{Unaudited)
Gross Tumovor 57120 €5,081 4418 43,680
Nt Tumover 42089 [ 45508 | 51802 | 30ads
Teial incoma 42871 45,899 £2.94D 24,087
Eamings bofors (esest
Depreciation and Tax 8558 | 9366 | 10.983 6618
Protit shor Tax 2z | 4304 | 5160 2,189
Equity Divisand [ 698 3 -
Paxtup Equey Share Capial 1,054 1,396 1,396 1,398
Ecuaty Shars Suspense 32 . - -
Reserves & Supass 26416 | 20931 | 30057 -
Nat Worn 2rp12 | 30327 | 34453 .
Key Ratios
Eamings par Share (Rs.) 234 2.3 368 228™
Book Vake per share (Rs.) wea | e2trz| 267 -
Dedt: Equity Ralo Q6401 0B0:L ;0581 -
RONW (%) @ 161 148 17.0
F ol annuatsed

& agusias hor CWIP and revakavon
4. NECESSITY FOR BUY BACK .
The Company has acoumulaled Irco reserves and satistaclory hiquidity. The Buy
Back is expecied 1o kaad Lo {a) roduetion in pulsianding number ol equdy shares, and
Consegubnt incraass i Eamings per Share; (by improvement in Rotuin on Net Wodk,
{ch reduction in volatiily in lhe Company's siock piice, leading 10 raouCKoN ® tha
wetighiod avarage cast of capial; (d) roflection of tha Lndar-vakuation of the Company's
$106k prcs and the COMICHNCE of NG MIANDGEMON! in Kl OWIN Prospocts; 26d (a)
posiive impact on 10 Company's stack price.
vako,

S,  DISCLOSURES CONTAINED IN THE PUBLIC NOTICE ISSUED AFTER THE BOARD
MEETING HELD ON DECEMBER 27, 2004
“This Public Notice is issucd pursuant (o the provisions of Regulation 54 of the
Securibas 2nd Exchange Soard of nia (Buy Back of Socudties) Roguiatons, 1998
{hereinater reterrad o 25 “Buy Back Rogutations™) Retiance Industes Limiod propases
1o Buy Back &5 tully paid up equiy shares of Rs. 10/- each 10 the exlent of of less
IMan 10% ol e lotal paicup oqudy Capial and tree reserves of the Company. In this
behat, cisciosures a5 fecuirsd under Regudation SA rad win Schedula | 1o the Buy
Back Reguisuons ace set ot harain bekow:

1. The first proviso o Section 77A(2)(b) of the Companies Adi, 1956 (harginalter raferred
10 as o Companies Act), mad with the Buy Back Regulalions permils Buy Back of
scquily shares of 3 company up 1o 10% of the lolal paidup equity capial and free
rosarves of the compary, aunorzod by means of 3 rasohion passed by e Board
of Direciors of the company at ils meoting.

Tre Board of Dizectors & Rakance Industnes Limied irerenatiar aferred 0 as “e
Company) 9t s meeung held an Desember 27, 2304, apdroved, Shr. Anit O
Amoari, Vice Charman and Manageng Diecior 30slamng irg praposat fos Buy Back
ol ine Campany’s futiy 0aid ub eauily shares of Rs 10/- eaon ihereinaliol raerred 1
a5 e Buy Baci"), Al & pnce nol ExcBodng Rs 570 per cauly shara inecanatiec
reterred 10 as 1o “baxnum Ofte Price™), payabls in cash. up 1o an agdiegale
amount A0t ECCodng RS, 2,999 cravas. Lhal fs. Aot excending 10% of he 10wl pard-
Ub equely Camial and liee rysarves of the Company as on March 11, 2004, from the
o0 mashel thraugn SIock ErCHINGLS in BECOBINTO wilh 11 MOVISKONs coMangr in
Aricie 503} 0f 1ha ArLTCS Of Assiiaion of he Company and Sechons 7TA, 77AA,
7B and 25 01127 2D DL Provisns. i acty. of (he Companes ACt AR ine HOASO0S
comaingd in ihe Buy Back Reguiar N8, In tarms ©f ihe Companes Aci, the Buy tatk
of equty shares i any beantial vear 303l NOt QLC2EY 257 0t e [0 30UP Uiy
cadal A we company ¢ hal twanaal year

1o maximization of overafl

which ar0 sacquired 10 b6 inlormed undar the isting agreemens

wh them,

it is neredy condinmed inal thero ara no defauts subsisting i repayment of daposits,

foGamphion ol debaniures or pralarence sNares of (apayment of lerm 103ns (o any

hinancial instiuticn of bank,

Tha Board of Diractars of the Company confimms that thay hava mada necessary and

full nquiry o tha atlairs and prospacts of e Company and thal hey have lommad

the opmion that:

(8)  immosately following the Cate on wivch the mesting of the Board of Direciors

5 convaned, thare wil be /0 Grounas on which e Company could bs found

wnabio Lo poy its debis;

85 ragards s Prospocis for tha year immediataly foliawing tha date of the

Boars Masing. that s, Decermber 27, 2004, that having regard Lo thalf intentions

with (espect (o the management of the Company's business dunng thal year

and 1o e amount ang characiar of ihg financial 18s0ues wiich will i theit

view e svailabia ta the Company during that year. Ine Company wil bo able 1o

moet s tisbilties as and whon thy 1al du and will Rl ba rendered insolvant

within a pariod of ona yoar from ihal dale; and

(¢} in lorming their opinion for the above puposes. tha dieclors hava taken inlo
account the Bovites, 25 it the Company wirp TBING WoUNG Up unda( the
provissons of tha Comparias Act, 1956 {including prospective and contingent
liabilities)

The text of tha report daled Deceraber 27, 2004 cocaived from Massrs, Chaturved &

Shah, Charterea Accouniants and Messrs. Fajendra & Co., Chadared Accountants,
the Joint Auditars ol the Company addressed lo the Board of Directors of the

Company is resroducad betow:

“In conneciion with the propessﬂ Buy Back ol equily shares approved by the Board of

Directors al thaw maeting hekd on Oscomber 27. 2004, based on [he informalion and

espaNations Siven 10 US, we (2pon &S IS

a) Ve have inquired into the Comgany's stata o allairs;

&) The amount of the parmissinie capital payment (incucing pramium) lowards
Buy Back: ol equity §har0s 1n quesiion, as compuiad balow s basod upon tho
annual accounts of he Company lor the year ondad March 31, 2004, has boen

Dedancs with fitst pr 77A(2)(0) of the Compares

@)

* Rssuming that a5 a part of the Buy Back, 5,26,14,035 Equily Shares ars bought back si the
Maximum Otlor Pce of Rs. 570 for an aggregats amount dopioyed of Rs. 2,999 crora, Tha
sharehoiding, post Mwmyﬂlllrmwmmmumwmu
wmm(m&w
medwmsﬂnnwmmamdmm
63 Thora ara no partly paid Up shares or outstanding conveetibla instrumonts.
64 {a Tne apgregate sharehoiding of the promaters, and of tho directors o1 tho
romolers, 8nd of the persons who are in the control of the & of
wmmalnmmwmmmmmmhwmﬂmlymnﬂwb
23 tha Promolers”) al ihe opening of business hours as on
ussmmvssmwmm:mumnsmuwunwmw
of the Company.
Tha apgragata rumbor of squity Shares purchasad and eoid by the Promotars
& period of twekis mont pre the dat of this PULc Announcoment
s 106,283 (purchase) and 85,348 (sale) ecusly shares raspociivaty.
(5] Wah referance to (b) 20ovo, the Maximkm purchase prics was Rs. 570,03 on
Rpril 12, 2004 and Mmmimum purchass prica was Ra. 430,13 on May 17, 2004.
Tha maximum safes prica was Rs. 602 on January 15, 2004 and minimum sake
prics was Rs. 433,80 on July 8, 2004
7 SOURCES OF FUNDS:
The maximum. amount, which the Compary would requirs for h purposes of the Buy
Back is R, 2,999 crore. The Company has significant invstments which ars rafiscted
n the cash and bank balacos, tixed deposls, iNvsiment In goverTont secitias,
Ueasury bilts, invesiments in mutual kends and equity shares of lislad companias.
Apar from (h9se liuid investments, the Compeny 21so genaratos sdequate Cash

©

e funds deployed in liquid assots,
8 LISTING DETALS AND STOCK MARKET DATA:

81 Tha equily sharas of the Company are lsted on BSE, NSE and The Caloutta Stock
Exchange Assodiation Lid, [CSE™). The Company has appod tor votuntary dolising
of ils equity Sharas (rom CSE in March 2003, in tarms of tha provisions of the
Securities and Exchangs Board of India (Dalisting of Securities) Regutasons, 2003.
The Globa: Deposiory Receints (GORs™) ol the Compeany are fstad & The Luxembouy
Stock Exchange, Luxembours.

82 VmN-ganmﬂAntaqomukmmlumeWuaﬂmmum

monthy high, fow and average market prices for the six monihs proceding o Galn of
s Public ArnOuncarmont 20d (i comesponding vokimas on BSE and the NSE are a5

Ioliows:
BSE
Period  High  Oswol  Nadl  low Dswal  Naol  Awage Towl
fsj Hgh  chaes (s} low  whves  Prica mombe of
traded on caedon (&) shares
e of high data ot iow traded
O Janwary |, 2001 Shace Captat 1.05,37.57.027 Exuty Shares
W G 20T LT AMN0 55epdr | sAes  SEI T2REER
and2 2
0@ MO M NI 2040 ShpR@ 2905 20 R01A4E
mmumucmmmmuzs
Eqety BRI S35.
190ct0210
P0G WS Z1O0@  ATXN LS BO0G@ WAL ZNM 1720687
20 200 0w BHAE BAN PMyd 121236
kn-Gi GRS SknGt B 4NN Band 4458
R0 02 DMK WA 420 S HRTE
Ag-0 5K M wAS DagM T
Sp-0t 519% Mlepdt  NUNZ AN ISed AW
G- S0 2040 BN 52 10300 MmE
Nov-Ol SR DN SALMI AT Bhoss  TISAMS
Oec-01" 580 6Ok 8717 4T 000 SURAT S8 751107
*Proca Jiy 2. 20
*Upto Oecermbe 71
BSE mutsas “wirw s5einga zom)
NSE
Perod  High Oneol  Nool  Low Dol  Haof Awrge Toof
Wigh  shews @) low  ehams  Piice oumber of
traded on tndedon (AR} s
oxis of bigh atrotion traced
00 fanary 1, 200%: Shave Capia 1.05,77.57.071 Equty Shires
E G0 2 MG R BOepd NS I5H WETAS
a2
102 M0 a2 48BG4 IO SAgQ NS 0H QNS
O Octaber 18,2002 the < 2620,
1 BRATISR.
1530210
n0a0? NGO NO0®  IAGTH 2805 200® AN B DML
o 5280 31Decdd  LATLES 2705 SMayd WEEMHI M0E1RESENIS
-0 AEE RNNGH SEB2Q 015 D0 L0 4B M0z
R-0h 4D VWD TLINS MO0 MK GRE% 2B 155206801
Auge0t S0 PAgds SESI307 MBS0 ZAGOL MBI 4TBT1 T200AY
Sep-Df NS MSpd  KTRHI 4R ISpM NI K WK
Ocl-04  BOMD 2600 GA 51225 1OGON  STARMM G743 1AQ4Ee
Noe-O4 SO0 4Novt  GLZAISH 400 Bhowl 206 DA SR
Oec-4' 54730 30ecdd  MAR2IS 7210 DOeod 210875 SRS VAOGCL0ES

Acl. 1956
Amount
Equily 3hate Capital a3 at March 31, 2004 1395.95
Fre Rasorves as al Marh 31, 2004 28596.60
Total 29992.55
Maximum amount parmissibie for the Buy Back
i, 10% of 10t paid-up Bquity capital and tree re30rvas 205925

¢} Tho Board of Diractors at their meeling hesd on December 27. 2004 have
tormed Miair opinion a3 Specitied in clause (x} of Scheduls | 1o the Secunties
ang Ecchange Board of Ingia (Buy Back of Securities) Reguiations, 1998 on
seasonatie Hrounds and thal tve Company wi not, having tegard ta its state of
aitairs, to rencered insoivent wiinin a peod of one-year kom that dato of the
aloresaid Board meeling heid on Decamber 27, 2004.7

The Board of Diraciors of the Company accepts responsidiity for the informaton
containgd in thés Notico.”
PRESENT CAPITAL STRUCTURE AND SHAREHOLDING PATTERN:

Tha Shain Cagital o tha Company 85 on Decombar 27, 2004 (being tha date of Board
meaing)-is as iofows:

* Uplo Decerber 27, 2004

(Soupe: NSE. webbsta “ww nsaindia conr’)

83 Tha coting market prica immadtely afier Lhe data of the resoiution of the Bosrd of
Diractors appraving tha Buy Back, that 1, December 27, 2004, was Fls. S16.85 por
squily sharg on BSE and Rs. 516.95 por oquity share on NSE (Souwrce:
www.bseindis.com and www.nselndia.com)

9. MANAGEWENT DISCUSSION AND ANALYSIS OM THE LIKELY BMPACT OF THE BUY

BACKON THE COMPANY:

Tha Buy Back is nof likaty to causs any material impact on the profitablity of the

Company, axcapl of amh\helwlmrym which tha Company cousd

hava olharwise eamod on (he tunds depioyed In lipsd

continua o aval inandal sssistance lom

business requiraments.

9.2 Purssant 1 Regutation 15(b) the Buy Back Regutations, the Promoters and persuns in
conirol ara nol entitied 1o olfer Equity Shares hekd by them undar 1he Buy Back, The
holding of the Promoters and persons in contral as & remd of the Buy Back woukd b

 Shares wil not eadl in any changs i control Of cthanwiso Allect the
..

structyre

(R In crore] |
Amount
Authorised:
2.5000,00.000 Equity Shares of Fis, 10 each 250000
500000000 Pralerenca Shates of Rs, 10 each 5000
2,000.00
' Issued, Subscrived & Paid-up:
| 9396377556 Equiy Snares of Rs. 10 sach ity pakt up 139638
I Less: Calls in Avaars - by others 043
L TYoual 1,395.95
Motas:

6 Of ihe abave Equity Shares:
{3) 48.17.70,552 Shaies were allatted as Banus Shares by capitalisation of
Shire Premwim and Reserves.

(b} 52.31.96.799 shares weia aliotied Fuisuant to Schemes of Amalgamaton
weihou! Payments bONg received N Eash and inchades 10.46.60,154 shaes
atlotied o 1he Palroleum Trust. the soly beneficiary of which s Retiance
fngustiaal Tnvesiments and Holgings Limited, 2 wholly owndd subsidiary
of the Company
33.04,27.345 shares ware afiotted on comvorsion ( surisnger of Dabentures
ana Bonds, Gonversion of Tarm Loans, exercise of waranis aganst Global
Tegosiary Shares ang (eissue of fodedad eauty starss
() Tra Company has rasesved issuance of 5.26,87.351 Eauty Shares of s 10

ach tor prienng t employees under Empioyoes Siock Opun Scheme (ESOP)
The present snannoiding patiem oi mc Company al 0pemeg of Susness nours on
Docember 23, 2004 18 &5 shown bl

93 Consequent 10 U Busy Back and 5ased On the numbes of sharss boug tack by e
Company irom Intamationat Invastors (FUIS/NRIs]. indian Financlal institutions /
Banks Mutual Funds, C
fnsituions and Public Inctuding othar Badias Comorate, their sharshalding would
wundergo 8 change.

9.4 Pos Buy Back the ratio of fhe Geli qwed by the Company wl not b mor than fwics
e capial and Iree ceserves of tha Campany after tha By Back,

10, STATUTORY APPROVALS:

The Board of the Company has approvad the Buy Back at its meoting held on
Oeconbar 27, 2004 23 siatitoly required by T Compenies Act. HO other STk
approvals are requirsd 1o be oblained for the Buy Back.

1. PROPOSED TIMETABLE
[(Activiry
| Boaro baesiing aporowng Buy Back

Dalb of opering ho Buy Back

Accepianca of Equty Shares

Dats
Docombae 27, 2004
Janwary 10, 2005
Wit 15 days of o resovard payout days of
g Stock Excharge(s)

With 7 ays of acteptanca as sbove

Docember 26, 2005 or whon AL has complamd
Buy Back 10 the extont of Rs, 2995 o Lvder
iha Buy Back or such ofhar data s may be
datermined w AIL a1 anytime aven i1 the
ma irmun Gt of Buy Back of shares has rot
boon reached (by Grving approbnaia notce kor
Sucn earint data, § ary). whohever is sadel
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