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Securities and Exchange Commission
Divisiion of Corporate Finance

450 Fifth Street, NW

Washington, D.C. 20549

UNITED STATES

Re: Sapa AB (File No 82-4589) — Rule 12g3-2(b)
Ladies and Gentlemen,

In connection with the Sapa AB'’s (the "Company’s) exemption pursuant to Rule
12g3-2(b) promulgated under the Securities Exchange Act of 1934, as amended
(the "Exchange Act’), enclosed please find press release of 13 January 2005:

Protit warning from Sapa. Sapa informs that @ mandatory offer on Sapa’s share is expected.

These materials are being furnished under paragraph (b) (1) (i) of Rule 12g3-2(b)
of tt e EExchange Act with the understanding that such information and documents
will 1ot be deemed "filed” with the Commission or otherwise subject to the
liabilities of Section 18 of the Exchange Act.

Pleaise call the undersigned at +46 8 459 59 00 if you have any further comments
or questions regarding the enclosures.

Very truly yours, P QGCESSED

WWM\ AN 2T 005

Gatriella Ekelund for A THOMSON
) EINANCIAL

Postal Address Box 55085, 114 85 Stockholm Office Address Humlegardsgatan 17 Org no 556001-6122
Telephone +46-8-4:9 59 (0 Fax +46-8-459 59 50 Internet www.sapagroup.com

Magnus Wittbom
Gerneral Counsel
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Profit warning from Sapa. Sapa informs that a mandiéto

offer on Sapa’s share is expected.

Profit warning

The Sapa Group operating result for 2004 is expected not to exceed the operating
result of 2003, which amounted to MSEK 640. The financial net, which for 2003
amounted to neg. MSEK 81, will be approximately neg. MSEK 120, primarily as a
consequence of acquisitions during 2003.

In connection with year-end closing procedures, inventory valuation inaccuracies
have heen identified in the Swedish profile operation, which lead to a considerable
decrease in the resuit for 2004. Together with additional restructuring costs in
Sapa's operations in Portugal and the UK, this means that the operating result for
2004 for the Sapa Group is expected not to exceed the operating result for 2003.

Further information will be published in Sapa’s Year End Report, 1 February 2005.

For further information, please contact Kare Wetterberg, President and CEQ, telephone: +46-8-45¢
59 43 or Stefan Thorheim, CFQ, telephone: +46-8-459 59 17.

Mandatory offer on Sapa shares expected

Orkla ASA has, on January 10" 2005, inforrmed about acquisition of the
shareholding majority in Elkem ASA, which in turn holds approximately 73 per cent
of the shares in Sapa AB. Sapa'’s board of directors deems, with the information at
hand, that a mandatory offer, in accordance with Naringslivets Borskommittés
Take-over Rules, would be required by Orkla in regard to all shares in Sapa.

For further information, please contact Magnus Wittbom, Group Vice President General Counsel,
telephcne: +46-8-459 59 64.

Sapa is an international industrial group, which develops and markets value-added aluminium profiles, profile-
based components and systems, and heat exchanger strip in aluminium. Sapa has a turnover of approximately 14
billion SEK, with 7,800 employees all over Europe and in USA and China. Sapa is one of Europe’s leading
companies within its field and the customers are found in the transiport, building, engineering and telecom
industries. Sapa is listed on the O-list of Stockholmsbérsen.

Further information about Sapa can be found on our web site www.sapagroup.com
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