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January 21, 2005

Securities and Exchange Commission
450 Fifth Street, N.W.
Washington, DC 20549

Ladies and Gentlemen,

Re: Huadian Power International Corporation Limited (the "Company") -
Information Furnished Pursuant to Rule 12g3-2(b) Under the Securities
Exchange Act of 1934 (File Ref.: 82-4932)

This letter and the enclosed materials are furnished to the Commission pursuant to the
referenced exemption from the registration requirements of Section 12(g) of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), available to
foreign private issuers pursuant to Rule 12g3-2(b) thereunder.

The purpose of this letter is to furnish to the Commission the documents relating to the
Company which were made public since our letter dated December 20, 2004, copies of
which are enclosed with this letter (indexed in Annex 1).

1f you have any questions with regard to this letter, please contact the undersigned in the
Hong Kong office of Baker & McKenzie by telephone at 011-852-2846-2446 or by
facsimile at 011-852-2842-0516.

On behalf of the Company, thank you for your attention to this matter.

Very truly yours,

PR@@E@SED
iP Michelle J7

AN T 0B
Allen Shyu / Michelle Li

N ,
Encl. égﬁéﬁé% l/ﬁ 7

ANDREW J.L. AGLIONBY DAVID FLEMING ANDREW W. LOCKHART CYNTHIA TANG* * FLORENCE LI

BRIAN BARRON GEORGE FORRAI* LOO SHIH YANN KAREN TO (NEW YORK)
KATHILEENA M. CARPIO GRAEME R. HALFORD MICHAEL A. OLESNICKY STEPHEN M. NELSON
DANEEL L.F. CHAN WILLIAM KUO ANTHONY K.S. POON* B T=RED FOREIGN (Ji’:';éFﬁZ':A‘éLSON oEng
EDMOND CHAN STEPHEN KWONG GARY SEIB SCOIT 0 CLevENs GREORNE

ELSA 8.C. CHAN HARVEY LAU STEVEN SIEKER (NEW YOI JOSEPH T, SIMONE
RICO W.K. CHAN ANGELA W.Y. LEE=* CHRISTOPHER SMITH HN V. GROBOWSK) {CALIFORNIA)

BARRY W.M. CHENG LAWRENCE LEE DAVID SMITH <WASHINGTON 0C} RICHARD L. WEISMAN
MILTON CHENG NANCY LEIGH F. JEANNIE SMITH TEWESRS (MASSACHUSETTS)
DEBBIE F. CHEUNG ANITA PF. LEUNG ANDREW TAN ANDREAS W. LAUFFS WINSTON KT, ZEE
PEGGY P.Y. CHEUNG CHEUK YAN LEUNG TAN LOKE KHOON (NEW YORK, GERMANY) (WASHINGTON, OC)
CHEUNG YUK-TONG LI CHIANG LING PAUL TAN WON LEE

STEPHEN R. ENO* JACKIE LO POH LEE TAN (NEW YORK)

*Notary Public
**China-Appointed Attesting Officer

Baker & McKenzie is @ member of Baker & McKenzie International, a Swiss Verein.
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Annex 1

A List of Documents Made Public
in connection with the Listing since last submission of December 20, 2004

2 Announcements of Proposed Issue of A Shares released on Jan 17 and 20,
2004.




‘- This announcement is issued in compliance with Rule 13.09 of the Rules Governing the Listing of Securities ‘-

on The Stock Exchange of Hong Kong Limited. This announcement does not cog@uw or an
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Huadian Power International Corporation Limited *

(4 Sino-foreign investment joint stock company limited by shares incorporated in the People’s Republic of Chinaj

(Stock code: 1071)

ANNOUNCEMENT
PROPOSED ISSUE OF A SHARES

Reference is made to the announcement dated 14th January, 2005 issued by the Company. Unless
otherwise specified, terms defined in that announcement shall have the same meanings when used
herein.

The board of the Directors hereby announces that the price range for the A Share Issue has been
determined as RMB2.30 to RMB2.52 per A Share. Should there be any material developments regarding
the A Share Issue, the Company will, if and when considered appropriate, issue further announcement(s)
in accordance with the relevant disclosure requirements under the Listing Rules.

This announcement is issued in compliance with Rule 13.09 of the Listing Rules, and does not
constitute an offer or an invitation to induce an offer by any person to acquire, subscribe for or purchase
the A Shares.

By order of the board of the Directors of
HUADIAN POWER
INTERNATIONAL CORPORATION LIMITED
He Gong

Chairman
The Directors, as at the date of this announcement, are:

He Gong (Chairman)

Da Hongxing (Executive Director)

Zhu Chongli (Non-executive Director)

Chen Jianhua (Executive Director)

Tian Peiting (Executive Director)

Peng Xingyu (Non-executive Director)

Zhang Bingju (Non-executive Director)

Wang Yingli (Non-executive Director)

Ding Huiping (Independent non-executive Director)
Zhao Jinghua (Tndependent non-executive Director)
Hu Yuanmu (Independent non-executive Director)
Wang Chuanshun (Independent non-executive Director)

Shandong, the PRC
19th January, 2005

* for identification only
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HUADIAN POWER INTERNATIONAL
CORPORATION LIMITED*

(A Sing-foreign investment joint stock company iimited by shares incovporated in the People’s Republic of China)

{Stock Code: 1071)

ANNOUNCEMENT
PROPOSED ISSUE OF A SHARES

The board of the Directors is pleased to announce that the Company received the approval of the CSRC for the A Share [ssue on 1dih
Fanuary, 2005. The Preliminary Prospectus will be published on the website of the Shanghai Stock Exchange in the PRC, and o
summary of the Preliminary Prospectas will be published in newspapers in the PRC on 17th Tanuary, 2003, An application will be
made to the Shanghui Stock Exchiange for the fisting of the A Shares.

The Preliminary Prospectns meludes the Group’s audited financial information, prepared in accordance with PRC GAAP, for each
of the three financial years ended 315t Deceniber, 2061, 2002 and 2003 and the six-month period ended 30th June, 2004,

INTRODUCTION

Reference is made to the announcements daed Sth May, 2003, 13th May, 2003, 24th Juae, 2003, 14tk May, 2004, 25th June, 2004 and
29th June, 2004 issued by the Company and 1he Company’s circulars dated 30th May, 2003 and 14th May. 2004 regarding, among other
things, the proposed A Share Issne and the shareholders” resnlutions passed at the Company’s 2002 annual general meeting held on
24th Jung, 2007 and its 2003 annual general meeting held on 29 June, 2004.

The board of the Directors is pleased to announce that the Company received the approval of the CSRC tor the A Share {ssue on {4th
January, 2005, The Preliminary Prospectus will be published on the websice of che Shanghai Stock Exchange n the PRC, and a sununary
of the Prelimuinary Prospectus will be published i newspapers in the PRC an 17th January, 2005, Au application will be made 1o the
Shanghat $1ock Exchange for the listing of the A Shares,

The Preliminary Prospectos includes the Group’s audited tinanciad information, prepared in accordance with PRC GAADP, for each of
the three financial years ended 31st Deceraber, 2001, 2002 and 2002 and the six-moenth period ended 30th June, 2004,

A SBANE ISSUE
Structure of the A Share Issne

The structure of the A Share Tssue is summarised as follows:

(5 Type of sccurities fo be issped: RMB denomtinated ordinary shares
(2y  Number of A Shares to be A maximum of 765,600,000 new A Shares, representing approxinately {aud n
issned and target subsceribers: any event not aware thany 20% of ol domestic shares of the Company currently in issue.

Qut of such 765,000,000 new A Shares:

(a}  not more than 196,000,000 new A Shares (in the form of unlisted State-owned
shaces) will be allocated and issued 1o Chima Huadian; and

(by the other A Shares availabic under the A Shave Issue, which will be lsted on the
Shanghai Stock Exchange, will be issued to individuals and insritutional tnvestors,
except those prohibited by PRC faws and/for regulations, (o the PRC (.2, to the
PR public).
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Nomisa value:
Net asset value per share

befors the A Share Issue:

Issue price and pricing process:

Underwriting:

Use of proceeds:

Dealings on Shanghat
Stock Exchange:

China Huadian has confirmed that it wiil fully subscribe, at the same price as the issue
price under the A Share Issue, for all A Shares (in the form of untisted State-owned
shares) altocated to it under the A Share Iseue, and has in effect irrevocably agreed not to
dispose of or otherwise deal with such A Shares until such time when the PRC governient
releases any new policy regulating the exchange trading of State-owned shares and legal
person shares.

RMBL1.00 per A Share

RMBE.BL (based on the Group’s andited net asset value under PRC
CAAP as at 30th June, 2004)

A price tange will be determined through pre-marketing, and 2 “book-bailding” process
will be conducted to determine the final issne price for the A Share Issne, which will be
determined in accordance with steict maiket principies based en the PRC securities market
condition.

The A Share {ssue, in respect of the A Shares which are betng offered but are not taken
up thereunder, is tully underwritten by a group of underwriters fed by China Internatianal
Capital Corporation Limited as lead manager. China International Capital Corporation
Limited is a third party independent of the Company and its connected persons (as defined
under the Listing Rules) and is not a connected person of the Company.

The Company’s proposal regarding its intended nse of net proceeds from the A Share
Issue was essentially set out in tts announcewent and circular dated 14th May, 2004,

Dealings in the A Shares on the Shanghai Stock Exchange arc expected to
commence in Febrary, 2005.

As China Huadian is the controlling shareholder of the Company holding approximately 53.56% of its entire issued share capital, the
proposed issue of A Shares (in the form of unlisted State-owned shares) under the A Share 1ssne to China Huadian will constitute a
comnected transaction of the Company under the Listing Rules, which was duly approved by independent sharehoidess of the Company
at its 2002 annwal general meeting held on 24th June, 2003 and 2002 annual generat meeting held on 29th June, 2004.

Should there be any further material developments regarding the A Share Issue, the Company will, it and when considered appropriate,
issue further announcement(s) in accordance with the relevant disclosore requirements under the Listing Rules.

Reasons for and the benefits of the A Share Issue

The A Share Issue is expecied te enlarge the sharcholders’ base and the capital base of the Company, and will open a new funding
sonree of RMB denominated equity capital for the Company and is thereby expected 1o increase the Company’s capital and debt raising
capacity. With the injection of new capital, the Company’s cost of capital will be lower and its capital structure will be improved, thus
facilitating the Company ta further develop its business in the development, copstruction, operation and ownership of power plants in
the FRC.

Effects of the A Share Issue oo the Company’s capital structure

Set out below is 2 summary of the shareholding structure of the Company immediately before and immediately upon the completion of
the A Share Issue, based on the assumption that a total of 765,000,000 new A Shares will be issued under the A Share Issue, out of
which 765,000,000 new A Shares, 196,000,000 A Shares (in the form of unlisted State-owned shares) will be allocated and issued to
China Hoadian, and the remaining 569,000,000 A Shares (which will be listed on the Shanghai Stock Exchange) will be issued to
individuals and institutional investors, except those prohibited by PRC laws and/or regnlations, in the PRC (i.e., the PRC public):

{mmediately
upon completion
of the A Share Issue

Approximate
sharcholding
percentage (%)

immediately
before completion
of the A Share Issue

Approximate
shareholding

Type of shares percentage (%)

1. Unlisted domestic shares
Hoelder of State-owned shases —

China Huadian 2815075430 53.56 3,011,075,430 30.01
Other holders of domestic shares 1,009,880,770 19.21 1 008,980,774 16.77
Sub-rotat: 3,825,056,2(%) 7277 4.,(21,056,200 56.78

2 Listed shares
A Share shareholders — — 869,000,000 9.45
R Shure sharcholders 1.421,028,000 27.23 1, 431,028.000 23.77
Sub-iotal: 1,431,028,000) 27.23 2.000.028,000 33.22
3 Total 3,256,0184,200 100.06 6.0121,684,200 13,00




Assuming a total of 765,000,000 now A Shares are issued under the A Share [ssve, of which a total of 196,000,000 new A Shares (in the
form of unlisted State-owned shares) are allocared and issuzd to China Huadian, immediarely following completion of the A Share
Issue, China Headian will be interested in 3,011,075,430 State-owned shares of the Company, representing an aggregate of approximately
50.01% of the wotal enlarged issned share capital of the Company following completion of the A Share [ssue. The aggregaie amount of
H Shares (i.e., 1,431.028,000 H Shares) and such A Shares to be issued and keld by the public {f.e.. 569,000,000 A Shares) following
completion of the A Share Issue represents approximately 33.22% of the then total enlarged issued share capital of the Company.

SUMMARY OF THE GROUP’S AUDITED FINANCIAL INFORMATION UNDER PRC GAAP

The Preliminary Prospectus inchudes the Group’s audited financial information, prepared in accordance with PRC GAAP. for each of
the three financial years ended 31st December, 20031, 2002 and 2003 and the six-month period ended 30th June, 2004, Such financial
information is surnrarised as follows:

(a) Coundensed consulidated balance sheets (prepared ander PRC GAAR)

As at As at
30tk June, 31st December,
2004 2003 2002 2008
Ry 000 RME 000 RMB 000 RMB' 000
Asscis
Current assels .
Casly at dank and on hand 1,214,934 589,871 1,055,837 2,527,382
Trade receivables 777,704 835,677 472,708 429,760
Other reczivables 132,193 38,057 30,058 75,850
Prepayments 284,736 14,3463 57,003 33,656
Inventories 294,926 189,335 268,373 150,584
Tolourrent assets 270488 1667309 . 1883999 3237202
Long-term aquity investments 629982 566,279 21,4t 438417
Fixed assets
Net book value of fixed assets 18,564,387 17,053,830 13,050,019 13,381,384
Construclion in progress 2,694,753 709,699 1,440,202 1,018,001
Total fixed aasets L 2L3S9040 0 17763,529 16490221 14,599,385
Intangible assets and other assets 133906 374699 169895 345,004
Deforied mxassets 9200 199 .. RAMT 4,130
Total assets 24,776,721 20,429,719 18,997,403 18,424,208
Liabilities and shareholders® equity
Current labilitics
Short-terns loans 2,073,960 26%,600 252,815 1,193,675
Trade payables 424,803 959,466 483,317 239.495
Wages and welfare pavables 61,135 53,708 24,408 18,114
Tax payables 420,319 412,020 327,267 417,199
Othier payables 10,514 9,387 28,174 33,203
Qther creditors 406.303 204 233 227,381 224,242
Dividend payables 183,963
Long-tenm loans due within one year 804.635 611,523 137,228 739,246
Total current labilities L ABSIER 260891 . LEE25%4 2885174
Long term labilities L3080 8ATRTI0 B TA0I88 7345600
Deferred tax lsbilittes 13,069 . 100408 7927054097

3




{hy

Total liabilities

Mincrity interests

Sharcholders’ equity
Share capital
Canutal reserve
Surplus reserve
Retained profits

Total shareholders ' equity

Total habilities and shareholders’ equity

Consolidated income and profit uppropriation statements (prepared under PRC GAAP)

Sales from principal activities
Less: Cost of sales from principal activitics
Sales taxes and surcharges

Frefit from principal activities

Add: Profit from other operations

Fess: Operaling expenses
General and admmistrative expenses
Financial expenses

Cperating prefit
Add: Non-operating lneome
Less: Non-operating expenses

Frofit betore income tax
Less: Income 1ax
Minority interests

Net prefit for the period/year
Add: Retained profits at the
beginning of the period/year

Profits available for distribution
Less: Transter to statutory commaon reserve
Transter to statutory
commoen welfare tund

Profits available tor distribution
ta sharcholderss
Less: Cash dividends appropriated
to shareholders

Retained prefits carried forward

Including:  Cash dividends proposed after
the balance sheet date

_____ 90482 ILISH127 10502053 10285531
339041 .. 180,415 L 161291 620
3,256,084 5,256,084 5,256,084 5,256,084
754,778 754,778 752,853 751,643
1,100,857 1,100,897 047,367 768,403
2,421,098 1,947,418 1.371,755 1,356,283

U S 7. S U A L. L E R, £,328059 ! 8132413
24,176,721 20,429,719 15,997,403 18,424 208

Six months ended Year ended 3ist December,

30th June, 2084 2003 2002 2001
RMB 000 RMB™ 000 RME 000 BMB 000
4.767.273 8,065,832 7,808,238 7,142,341
(3,185,7113) (5.264,785) 4,920,808} (3,923,037}
54,724) (95,9513 (89,538) (§5.276)
1,526,841 2,705,096 2,797,892 3.134,028

4.360 6,190 124,233 4,524
— (14.537 {79.788) (76.185)
(284,605) {595,220 1520,803) {478.516)
{229,288 (474,367) {490,266} (513,192)
1.017.224 1,626,562 £,831,268 2.070.659

7,994 3,042 2,004 2,263
(4,716) (38,7143 (85,788) (14,292)
1020498 1,591,290 £,747,486 2,058,630
(338.581) (549,189) (358,534) (669,758
{24,264) (19.587) 4,140 (59)
657,643 1,023,534 1,193,092 1,388,813
£,947.413 1,371,755 1,356,283 1,784,154
2,605,061 2,395,289 2,549,375 3,172,967
— {102,353) (119,309} (138,881)
----- (51177 (5%,655) (69,441)

2,605,061 2,241,759 237040 2,964,645
(183,963) (294,341} (998,656} (1,608,362)
3421,068 1,947,418 1,371,755 1,356,283
105,122 183,943 189,214 393,534




{c)

Coundensed consolidated cash {low siatement (prepared under PRC GAAP)

Six months ended Year ended 3ist

30th June, 2004 December, 2043

RMB 000 RMB 060

Net cash from operating activities 1,372,814 2,738,524
Net cash used in invesiing activiiies (1,278,234} (2,430,143)
Net 1 from/(used in) financing activities 516,865 {784,944)
Net increase/(decrease) 1n cash and cash equivalents 614,445 {476,363)
Cash and cash cquivalents at the beginning of the pertod/year 368,839 1,045,402
Cash and cavh eqguivalents at the end of the period/year 1,183,284 568,839

SUPPLEMENTARY FINANCIAL INFORMATION FOR HOLDERS OF H SHARES
There are differences in the Group’s financial statements prepared under PRC GAAP and those prepared under IFRS. The significant
differences are iHustrated as follows:

Six months ended

Year ended 3ist Becember,

30th June, 2004 2003 2002 2001
RMB' 500 RMB 000 RMB 000 RMB 000

Net profit onder PRC GAAP 657,643 1,023,534 1,193,092 {388,813

Adsiments:

Fair value adjustments on net assets {(15,47%) {35,025) (34,915 (30,445)
Goodwill adjustments 11,944 22,587 22,587 22,587

Amortisation of deferred assets - - —_— 13,132
Others — 8,039 (15,746) (23,201
Effect of the above adjustments on taxation 5,027 9.512 16,679 8,011

Net profit nades IFRS (Nore) 659,136 1,028,647 1,181,697 1,379,497

Asat As at 31st December,
30th June, 2004 2003 2002 2001
RMB 00 RMB 000 RMBE'H00 RMB 000

Sharcholders” equity vader PRC GAAP 9.532,857 9,059,177 §,328,059 8.132413

Adjsiments:

Fair vajue adjustmeants on net assets 372,798 368,830 403,875 438,790
Goodwill adjusiments (219,711} (218,639) (241,226) (263,813)
Otheys (127} {127 (6.241) 10,715

Effect of the above adjustments on taxation (43,708} {92,325) (101,837 (TR 516)
Sharcholders” equity under IFRS (Note) 9,592,100 9,116,936 8.382.630 §,199,589

Naote: The net profic under (RS for the financial years eaded 3151 December, 2001, 2002 and 2003 and the shareholders’ cquity under IFRS as
at 3ist December, 2061, 2002 and 2003 have bees ext i pany’ s relevant annual veporss. The ner profit under IFRS for
the six months ended 30t June, 2004 and the snaveholders’ equity under IFRS as at 30th June, 2004 ave unaudited and have beon
extracted from the Company's 2004 iateriot repart.

CERTAIN RISK FACTORS DISCLOSED IN THE PRELIMINARY PROSPECTUS

Certain risk factors associated wirh the A Share Tssue as disclosed in the Prefiminary Prospectus are ser out as foflows:

88

(2

3

The Company’s on-prid electricity pricing and tariffs may be subject to adjusiments following any reformi in the PRC eleciricity
and power industry as may be introduced or implemented by the PRC State, which may in turn impact on the Company’s profits,
Fuel costs account principally for the operating expenses incurred by the Company. Increase in the demand for fuel supply
resulitng from devejopments of power-generating units i the PRC and, hence, any fluctuation ar contimual increase m fuel prices
may impact adversely on the Company’s profits.

Ay at 30th June, 2004, the Company’s managed power-generating iostatled capacity in Shandong Province accounted for over
90% of its total managed power-generating stalled capacity. Therafore, any changes in the availahility of electricity and power
supply in Shandeng Frovince may impact materiaily on the Company's operating performance and profits.

As disclosed in anncuncemants previously issued by the Compaay, the business operated by its controtling shareholder, China
Huadian, and its other subsidiaries may compete with that of the Group. Nonetheless, China Huadian has agreed, among other
things, that for 30 long as China Huadian retains a controiling sharcholding interest in the Company, the Group is, and will
continve 1o be, China Huadian’s primary vehicle for developing power projects, and China Huadian will support the future
business develepments of the Group.




{5} Power projects invested and funded by the Company out of the proceeds from the A Share Issue require bank financing for
construction and futore developments, resalting in a comparatively high gearing ratio carried with the projects. Power projects
are also characterised with a relatively long development curve, and may not be able w generate retums during the carly stage of
their development. Any changes in the business environment of such projects during the construction and initial stage of their
development may therefore impact on the Company's cashtlow position and profits.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions bave the following meanings:

“A Sharels)”

“A Share Issuc”

“China Hoadian”

“Company”

“CSRC”
“Directors™
“Group”

“H Share(s)”

“Hong Kong”
“TFRS”
“Listing Rules”
“PRC”

“PRC GAAP”
“Preliminary

Prospectus”
“RMB”

“Shanghai Stock

Exchane”

means the domestic ordinary share(s) of the Company with 2 nominal vatue of RMB1.00 cach, proposed to
be issucd by the Company nnder the A Share Issue;

means the proposed issue by the Company of a maximum of 765,000,600 rew A Shares, of which a maximum
of 196,000,600 new A Shares (in the form of unlisied State-owned shares) are to be allocared and issued to
China Huadian, with the remaining porvion to be issued to individuals and institutional investors, except
those prohibited by PRC laws and/or regulations, in the PRC (i.e., the PRC public), and the proposed listing
of such new A Shares to be issued to the PRC public as mentioned above on the Shanghai Stock Exchange;
means J1EE #H A FA F (China Huadian Corporation), a wholly Statz-owned enterprise and the controlling
sharcholder of the Company;

means 5 E B FEE 1R A TR L B Huadian Power Imternational Corporation Limited®, a Sino-foreign
investinent joint stock company limited by shares incorporated in the PRC, whose H Shares are listed on
The Stock Exchange of Hong Kong Limited;

means China Securities Regulatory Comrnission;

means the directors of the Corupany;

means the Company and its subsidiaries;

mizans the overseas listed foreign shares of the Company with a nominal value of RMB1.00 each, which are
fisted on The Stock Exchange of Hong Kong Limited;

means Hong Kong Special Administwative Region of The People’s Republic of China;

means International Financiai Reporting Standards:

means the Rules Governing the Listing of Securities on The Stack Exchange of Hong Kong Lirmited;
means The People’s Republic of China bat, for the purpose of this announcement only, excludes Hong
Kong, the Macau Special Administrative Region of The People’s Republic of China and Tatwan;

means the Accounting Standards for Business Enterprises and “Accounting Regulations for Business
Enterprises” and other relevant regulations issued by the Ministry of Finance of the PRC;

means the preliminary prospectus of the Company issued in the PRC in respect of the

A Share Issue:

means Renminbi, the lawful currency of the PRC: and

means Shanghai Stock Exchange of the PRC.

This announcemen ts issued in compliance with Rule 12.09 of the Listing Rules, and does not constitute an offer o an invitation (o
induce an oifer by any person to acquire, subscribe for of purchase the A Shares.

By order of the board of the Dircctors
HUADIAN POWER
INTERNATIONAL CORPORATION LIMITED
He Gong
Chairman

The Directors, as 2t the date of this annpouncement, are:
He Gang (Chairman)

Da Hongxing (Executive Director)

Zhun Chongli (Non-executive Director)

Chen Jianhua {Exccutive Director)

Tian Peiting (Exccutive Direcior)

Peng Xingyn (Non-executive Director)

Zhang Bingiu {Non-executive Director)

Wang Yingli (Nos-executive Director)

Ding Huiping (Independent non-cxecutive Director)
Zhao finghna (Independent non-exccutive Director)
Hu Yuanmu (Independent non-executive Director)
Wang Chuanshun {Independent non-executive Director)
Shandong, the PRC

14th January, 2003

# for identification only



