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Dear Sira:

We are transmitting herewith, in accordance with our undertakings pursuant Rule 12¢3-2 (b)

under the United States Securlties Exchange Act of 1834, an English language summary of certain

information that is being made public in Thailand,
Please arrange for the attached to be placed in our Rule 12g3-2 (b) “file” with the Commission.
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%
summary Statemont of Azxets and Liabliitias

60

As 5t Dovember 29, 2004 YT
—
Azzets Baiit Hablliles Bait
Qash 18,985,831,174.54] Ooposits 70%5,984,546,018.45
Intarbank and maney Market tems 78,184,180,648.30] Imerank end mansy markst Rams 11,164,948,170.84|
Sasuritics plrchased yndar resaia agreements 10,040,000,000.00}  Usbiltks payatia an samangd 7,426,010,080,80.
Investments in seauritas, net 116,0800,857,018.20 Seouitics 604 under rap agr -

(with onligatiens Bam 15,243,237,485.32) Somonings £8,610,505,008.1 5.
Cradit advanass (net of aliowsnce for doulitful accours) 648,451,700,814,02]  Bank's (kbiities unger ascaptancea 748,688,570.68
Acerved (ntarest receivaties 1,818,081,786,07|  Other [labliities 8,804,442,098.39
Propertiss foraciasad 12,784,611,628,64| | Towl tiablides 757,503.6809,866.68
Cuatomere’ [isbiiiles under acecptaness 748,368,378.98
Premisss ond cquipment, ret 19,220,398,385.28 Shareholders'equity
Qther assats 17,723,076,661.08]| Peld-up chare capital

(regiotared share capltel Batt 30,486,148,370,00) £9,600,245,870.00

Reasrvea and net proft after appraprtation 25,000,879,124.38

Othar regonves and profit and josa eacount 16,801,918,810,08

Total sharshalders’ equty | 60.347,637,504,95|

Total Asgets 828,841,647,801,08 Toto! Llabjiities ang Shareholdars’ Equlty 028,641,547,301.02

Customers’ [labliities under unmatured bills 4,290,601,804.07 Bank's labliitios under unmatured pilla 4,880,601,684.07
Tl 28,238,149,195,10 Tota!

Gaht

B£4,232,140,1685.1C

Non-Perfoming Loans as at Dacamber 31, 2004 (Quarterly)
(9.51% of wtdl loang hafore allowancs for doubtiul eccounts)
Required grovisioning for toan iass, aa st Decamber 81, 2004 (Quartstly)
Actus! allowece for doumtfs) aacaunts
Loans 1 refited portes
Loans tn [olated asaet management comganies
Loans to related partes dus to dabt restructuring
Ings &a part of Bum P
pemitted by the Bank of Thelland
Lega] oapits! fund
Changes (n asasts Bnd (leblles this month due to the penaity expenass from violating the
commercial Banking Act B.E 250% and amengod Act, saction
Intematienal Banking Faclity's assata and llabililies
Tote! assets
Tatal Hablitiez
Slgnificant contingent llabiiez
Avals to bills and guarantaes of lesns
Lotters of aredit

4 ehama to be inciuded in the Ter 1 Capial,

" This Summary Statment has not boen reviowed of audited y Cantitad Public Accourntent

£6,009,994,048,51

£8,557,22¢,206.94
81,880,386,847.07
$,0069,08€,379.68
13,108,00¢,000.00
2,828,78€,140.88

70,675,197.808.75

2,840,481,828.47
88,028.80

617,206,534,92
14,108,870,881.82
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Ta Pregident
The Stock Exchange of Thailand

Bnclosed herewith, please find copics of the uneudited financial statements for the year ending
Deocomber 31, 2004 in SET Srnart compared with various time interval of finaneial statements previously reported.

Document no. {

Documont no. 2

Document no, 3

Document ne. 4

Dooumment no. §

Dacument no. 6

Document no, 7

Document no, 8

Summary Statomont of Assets and Lisbilities as of Decomber 31, 2004,

Consolidated Balance Sheet as of December 31, 2004, compared with Consolidated
Balance Sheets ending Septsmber 30, 2004 and Docember 31, 2003,

The Bank’s Balanco Sheet as of December 31, 2004, compared with Balance Sheets
ending September 30, 2004 and Dacoraber 31, 2003,

Consolidated Statement of Income for the year ending December 31, 2004 compared
with the year ending December 31, 2003.

The Bank’s Statement of Income for the year ending Docembar 31, 2004 compared
with the year ending December 31, 2003.

Consolidated Statement of Income for the fourth quarter ending December 31, 2004
compared with the third quarter ending September 30, 2004,

The Bank's Statomont of Income for the fourth quarter ending December 31, 2004
compared with the third quarter ending September 30, 2004,

Summary of opatating results for the fourth quarter of 2004,

We trust you will find the enclosed helpful and informative.

Yours sincerely,

A2

(PRASARN TRAIRATVORAKUL)
President
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Asgets

Interbank and moncy market items
Scourities purchased under rezale agrocments
Investrments in securitios, act
(with obligations Baht 15,243,237 ,485.32)
Credit advauces (vet of allowance for doubtful acoounts)
Accrued interest receivables
Propexties foreclosed
Customera’ liabilittes under sooeptances
Premises and equipment, net
Other aszefs

Total Assots

Cugtomers® lishilitics under unmatured bills

Total

Nona-Performing Loang os ef D

SUMMARY STATEMENT OF ASSETS AND LIABILITIES "
As of December 31, 2004

Baht
13,535,811,174.54
76,184,180,543 .39
19,040,000,000,00

116,990,357,918.20

$46,451,790,814.02
1318,031,786,07
12,734,511,528.54
743,368,579.96
19,220,398,395.29
17,723,076,361.02

823,941,547,201.03

4,290,601,894.07

828232,149,195.10

Required provisioning far loan loss, a5 of Dx
Actual allowance for doubtful accaunts
Lozng o related parties

Loans to related asset managomant companies
Loans to related partics dus to debt ~restructuring

' suimsndnsing
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Liabhitles
Deposits
Interbank 3ad money market items
Liahilities paysble on demand
Securitles zold under repurchaso agrocments
Borowing

Baht
705,084,545,016 45
11,164,949,179.84
7,426,010,069.89

23,610,595,098.15

Bank's lisbilities under acceptances 743,368,579.96
Other liabllities 8,664,442,052.39
Total fiabilities 757,593,909,996.68
Sharehotders’ equity

Paid-up share capisl
(reglstered ghare capital Bzht 30,486,144,970.00) 23,636,245,370,00
Reszerves and net profit after appropristion 25,009,873,124,33
Qther rasorves and profit and logs acconnt 16.201,518,810.02
Tote! shareholders” equity 66,347,637,304.35
Tota] Liabilitles and Shereholders' Bquity | $23,941,547,301.03
Bank’s liebilities under wamatured bills 4,290,601,894.07
Total 828,232,149,195,10

ber 31, 2004 (Quarturly) (9.81% of total loans before allowanes for doubtfal sacounts)
ber 31,2004 (Quarterly)

Barrowing &s part of subordinated debeatures cum preferned shares 1o be included in the Tior | Capital, pormitted by the Bank of Thailand

Logal capital fund

Changes tn assers and liabilisios this month dus to panalty
Internationsl Banktng Pootlity’s assers and liabilities

Total agasts
Totz} lishititiea
Significant contingens liabilitics
Avels oo bills and gusranwees of loans
Letters of vredit

from violati

g tho C

P

Y This Summary Statemant bas not been reviewsd and sudited by a Certified Pablio Acsountant

¥ [ncluding provisionlng for advance legal fee and ivsurence prepaid for customers

2

Baht
56,869,994,048.51

28,557.226,266.54
31,680,389,947,07
3,665,028,579.58
13,105,000,000.00
3,626,735,149.88

79,714,159,603,13

ial Banking Aot BB, 2505 and amended Act, section -

2,943,431,623.47
992,928.80

617,266,534.32
14,103,370,881.32
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
BALANCE SHEETS
Consolidatod
December 3{, 2004 September 30, 2004 Desember 31, 2003
(Unaudited) (Unaudited)/ (Reviewed) (Audit=d)
Balt Baht Baht
ABSETS
Cash 13,536,066,960.29 9,856,892,004.86 18,699,183,946.16
Taterbazk and money market items
Domestic items
Interest bearing 1,218,278,346.98 622,579,054.20 419,048,121.40
Non - intarost bearing 2,135,366,735.17 2,745,357,476.56 2.344,647,737.45
Foreign itoms
Intarcst bearing 71,969,251,131.12 82,740,276,122.46  101,492,418,232.70
Non - {nterest beariag 826,985,866.52 391,681,916.99 165,862,337.96
Tota! Interbank and Money Market Items - niot 76,249,882,099.79 B6,499,884,570,21 104,921,976,436.51
Scourities purskased under resale agrocments 19,040,000,000,00 19200,000,000.00  31,710,000,000.00
Investments
Current {nvestmonts - net 33,325,170,943.717 48,643,254,745.84 65,490,620,866.26
Lang-term investments - net 76,347,550,884.00 83,105,720,650.74 69,240,414,799.65
Iav ts in subsidiaries and iated compaaios - act 462,378,420.35 376,885,714,79 820,473,272.51
Total Invegtments - net 110,135,100,248.12 132,125,861,111.37 135,251,508,938,42
Loans and accrued interest recejvables
Loans 592,588,468,950.31 581,611,548,986.23 547,917,919,933.65
Accrucd interes} recefvables 2,455,343,998.19 2,811,471,340,.89 2,870,943,258 41
Tota{ Loans and Acerod Interest Recefvables 595,043,812,948.30 584,423,020,327.12  550,888,865,192.06
Legs  Allowance for doubtful acoounts (39,068,136,469.71) (49,073,044,041.30)  (59,268,080,725,79)
Lean Reveluation allowance for debt restructuting (4,878,154,345.38) (7,936,937,505.62) t6,665,399,430.61)
Lega  Normaliged provisioning (2,400,000,000.00) {2,200,000,000.00) (1,600,000,000.00)
Total Loang and Acerued Interest Roccivables - net 548,697,482,133.41 525,213,038,780,20  483,355,375,035.66
Propertios foreclosed - net 17,397,232,399.35 16,443,950,047.92 14,516,837,349,99
Customers' liability undor acccptances 743,368,579.96 838,938,417.87 676,184,147.52
Premises and cquipment - net 19,747,325,471.77 19,655,654,431.62 20,083,782,411.23
Intangible assets - not 3,523,349,655.81 2.960,470435.92 2,585,706,250.90
Accrued inoome receivables 1,818,365,007.36 1,989,603,735.54 1,671,418,278.30
Derivadve contract rovaluation 6,348,766,754.10 1.216250427.26 3,713,330,066,96
Oter sgsots - et 7,314,808,686.69 6,148,54897421  4,089,506,067.49
Tota] Assets §24,551.747.996.65 822,149,102,956.98 $21,284,808,928.14
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

TIABILITIES AND S8HAREHOLDERS® EQUITY
Depusits
Deposits in bahit
Deposits in foreign currencics
Total Deposits
Interbank and money market items
Daomestic itoms
Interest besring
Nou - iatorest bearing
Foroign itema
Interest beering
Noa - intoragt bearing
Total Interbank aad Money Market Itoms
Liahility payable on damand
Borrowings
Short-term borrowings
Lopg+term borrowings
! Total barrowings
Bauk' s ligbility under aoceptanges
Dertvatve contract revaluation
Accrued fntorest payables
Othor lishilities
Total Liabilities

BALANCE SHEETS
Cansolldated
Devember 31, 2004 Sepreraber 30, 2004 Degember 31, 2003
{Unaudited) (Unavdited) (Audited)
(Reviewed)
Baht Baht Baht
701,712,987,751.56 706,735,859,473 48 682,385,560,026.79
3,856,728,173.,02 4,079,638,318.89 1,560,416,551.27
705,569,715,924.58 710,815,497,792.37 684,945,976,578.06
8,067,531,721.41 7,104,399,912.87 1,890,287,246,89
3,182,510,144.62 3,396,588,121,17 4,221,597,522.11
18,777,372.48 40,317,238.94 486,057,708,68
256,129,941.33 286,487222.38 502,928,879.50
11,524,949,179.84 10,827,792 405,36 7,100,871,357.18
7.426,010,069.89 5,987,908,608.45 7,041,817,602.46
3,843,000,000.00 . -

19,767,595,098,15 20,250,513,080,98 59,841,317,549.36
23,610,595,098.,15 20,250,513,080.98 59,841,317,349.16
743,368,579.96 838,938,417.87 676,184,147.52
1,440,906,347.92 3,276,284,832.47 719,697,679.15
1,096,500,101.82 1,612,990,284,05 2,564,045,074.15
6,474,037,714.23 6,474,182,806.42 6,281,045,538,92
757,886.092,016.39 760,084,108,017.97 769,170,955,524.80




Docunient no. 2

' smsnﬂns?na

Attt w—————
KANIKORNBANX &SRR HE

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

Shareholdess’ equity
Sharc eapitsi
Authorized shere capital
547,343 clasg A preferred ghares, Babt 10 par value
3,048,614,697 ordinary shares, Baht 10 par value
2,689,547,345 ordinary ahares, Baht 10 par value
Issucd and fully paid-up share capital
547,345 olass A prefesred shares, Baht 10 per valug
2,363,624,537 ordinary ghares, Baht 10 par value
2,363,449,311 otdinary shares, Baht 10 par value
2,353,518,072 ordinary shares, Baht 10 par valuc
Preminm on ghare capital
Premium on proferred shares
Promium oa ordinary shares
Premium on expired werraats
Appratsal surplus on a3set revaluation
Revaluation surplus on invegtments
Retzined eamings {dofioit)
Appropriated
Legal rasarve
Orhor regerves
Unappropristed (deficit)

Minority interests
Tote! Sharcholders’ Equity
Total Liabilities and Sharcholders’ Bquity

Off-balance sheet items ~ cantingencies

Avals on bills and guarantess of loang

Ligbithy under yanatured import bills

Letters of credit

Othor contingenaies

BALANCE SHELTS
Consolidated
December 31, 2004 Septembar 30, 2004 December 31, 2003
(Unsugited) (Unangired) (Audited)
(Reviewed)
Baht Bakt Baht
- - 5,473,450.00
30,486,146,970,00 30,446,146,970.00
26,895,473,450.00
- - 5,473,450.00
23,636,245,370.00
23,634,493,110.00
23,535,180,720,00
. . 27.367,250.00
17,555,259,156.27 17,552,136,528,99 49,497,553,19042
- - 5,520,432,199.21
8,762,354,743.95 8,796,814,394,76 8,802,634,876.64
951,995,818.52 791,352,379.87 1,988,681,244.69
770,000,000,00 - £00,000,000.00
- - 26,674,300,000,00
14,671,782 215,60 10,984,615,555.1¢ (65,187,196,692.61)
66,347,637,304.34 61,761,412,068,68 51.765,426,238.42
318,018,67592 303,582,870.33 348,427,163.92
66,665,655,980.26 62,064,994,939,01 §2,113,853,402.34
824,551,747,996.65 822,149,102,956.9¢ 821,284,808,929.14
614,862,334.32 2,904,828,101.19 5536.811,561.52
4.250,601,894.07 4,035,646,135.91 3,187,732,092.96
14,103,370,881.32 14,621,344,907.62 9,999,785,833,70
532,959,403,639.51 465,415,927,688.00 431,328,285405.73

V %
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS
Tho Bank
Decamber 31, 2004 September 30, 2004 December 31, 2003
(Unaudited) (Unaudited)/ (Roviewed) (Audited)
Balt Baht Baht
ASSETS
Cash 13,535,831,174.54 9,856,743,797.36 18,695,095,513.41
Intorbank and money market itemsg
Domestic items
Intergst bearing 1,137,863,638.40 558,929,095.34 131,340,875.15
Non — i{nterest bearing 2,150,079,907.35 2,754,837,918,03 2,854,343,708.25
Parelgn items
Toterest beariag 71,969,251,131.12 82,740,276,12246  101,492,418,239.70
Noo - interest bearing 926,985,866.52 391,681,916.99 165,862,337.96
Total Interbank and Money Market Jtems - net 76,184,180,543.39 86,445,725,052.82  104,644,165,161.06
Seourites purchased uader rosalc agreements 19,040,000,000.00 19,200,000,000,00 31,710,000,000,00
Investments
Curront invegtments — net 31,657,896,391.90 48,201,344,496,66 65,006,385,567.27
Long-term inveztments — not 74,696,583,539.82 81,088,261,592.28 65,939,348,013 22
Investments in subsidiarics and assoclated companies —not 10,635,877,986.48 9,385,218,992,12 9,779,088,926,69
Total Iavastments = nst 116,990.357,918.20 138,674,825,081,06  140,725,722,507.18
Loans and acerned interest receivables
Loauns 578,117,032,453.86 565,478,682,861,01  530,089,506,028.62
Ascrued intereat reseivables 1,318,031,786.07 1,491,835,083.68 1,485,101,971,78
Tatal Loans and Accrued Intsrost Recelvables 579,435,064,239.93 566,970,517,944.69  531,575,008,00040
Legs  Allowance for doubrful accounts (26,968,186,450.43) (35,859,199,715.56)  (42,995,675,552.34)
Less Revaluation allowance for debt restructuring (2.297.055,189.39) (5,239,117,794,75) (4,721,214,714,45)
Lets Normalized provisioning (2,400,000,000.00) (2.200,000,000.00)  (1,600,000,000,00)
Total Loass and Acerucd Interest Recaivables ~ not 547,769,822,600.09 523,672200434.38  482,258,117,733.61
Propertles foreclosed - net 12,734,511,528,54 12,332,290,833,45 10,860,375,379.21
Customers’ liability vnder acoeptances 743,368,879.96 838,638,417.87 676,184,147.52
Premises and cquipment — et 16,220,298,395.29 19,121,758,768.24 19,538,385,293.93
Iotangible assets — not 2,988,529,799.79 2,978,737,011.01 2,610,180,350.09
Accrucd incoms recefvables 1,736,440,179.84 1,806,673,798.67 1,597,517,188.96
Derivatlve contract revaluation 6,348,766,754,10 1,216,250427.26 3,713,330,066,56
Other assets —~ net 6,649,339,827.29 5,409,180,461.05 3,803,580,241.68
Total Assats 823,941,547,301.03 821,64,324080,17  B20,836,653,553.61
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KASIKORNBANK FUBLIC COMPANY LYMITED AND SUBSIDIARIES

LIABILITIES AND SHAREHOLDERS' EQUITY
Deposits
Deposits i baht
Deposits in Sorelgn cwrrencies
Total Doposits
Interbank and moncy market items
Domestic items
Interest bearing
Non - interest bearing
Foreign tems
Intorost bearing
Non ~ interest bearing
Total Interbank and Mongy Market Iitems
Liability payable on demaud
Borrowings
Shorttorm borrowings
Long-torm borrowings
Total borrowings
Bauk' 5 Jiabitity under sccoptanocs
Derivative contraot revaluation
Accmned interest payables
Other labilitics
Total Lisbilities

BALANCE SHEETS
The Bank
December 31, 2004 Sopterber 30, 2004 Docember 31, 20603
(Unaudited) (Unsudited) (Audited)
(Reviewsd)
Babt Baht Bakht
702,127,816,843 43 707,345,841,024.35 682,661,690,671.95
3,856,728,173.02 4,079,638.318.89 2,560,416,551.27
705.984,545,016.45 711,425,479,343,24 685,222,107223.23
7,707,531,721.41 6,514,399.912.87 1,685,287,246.89
3,182,510,144.62 3,396,588,121.17 4,221,597,522.11
18,777,372.48 40,317,238.94 486,057,708,68
256,129,941,33 286487,222.38 502,928,879.50
11,164,949,175.84 10,237,792,495.36 6,805,871,157,18
7,426,010,069.89 §5,087,908,608.45 7,041,817,602.46
3,843,000,000.00 . -
19,767,595,098.15 20,250,313,080.98 59,841,317,549.36
23,610,595,098,15 20,230,513,080.9% £9,841,317,549.36
743,368,579.96 838,938,417.87 676,184,147.52
1,440,906,347,92 31,276,284,532.47 719,697,679.15
1,095,565,846.08 1,612,610,420,38 1,563,807,046.76
6,127,969,858,39 6,252,385,112.74 6,110,424,709.53
757,593,908,996.63 759,881,912,011.49 769.071,227,315.19
7
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SURSIDIARIES

BALANCE SHEETS
The Bank
December 31, 2004 September 30, 2004 December 31, 2003
(Unsudited) (Unsudited) (Audited)
Reviowed)
Raht Bakt Baht
Sharcholdars’ equity
Sinre capital
Authorized ghare capital
547,345 clags A preferred shares, Baht 10 par value - . 5,473,450.00
1,048,614,697 ordinary shares, Baht 10 par value 30,486,146,570.00 30,486,146,970.00
2,689,547,348 ordinary sharcs, Baht 10 par value 26,895,473,450,00
Issued and fully paid-up share capital
547,345 olass A preferred shares, Baht 10 par vafne - - £,473,450.00
2,363,624,537 ordinsry shares, Baht 10 par valuo 23,636,245,370.00
2,363,449,311 ordinary shares, Babt 10 par value 23,634,493,110.00
2,353,518,072 ardinary shares, Balit 10 par value 23,535,180,720,00
Prem{um on share capital
Premium on preferred shares - 27,367,250.00
Promium on ordinary shareg 17,655,259,156.27 17.552,136,628,95 49,497,553,190.49
Premium op expired wasnaots - - 5,520,432,199.21
Appraisa] surplus on asset revaluation 8,762,354,743.95 8,796.814,394,76 8,902,634,876.64
Revalvation surplus on investments 951,095,818.52 791,352,379.87 1,988,681,244.69
Retained earmings (deficit)
Appropristed
Legsl reserve 770,000,000.00 - 800,000,000,00
Other reserves . - 26,675,300,000,00
Unsppropriated (defloif) 14,671,782,215.61 10,986,615,355,10 (65,187,196,692.61)
Total Sharcholders' Bquity 66,347,637,304.35 61,761,412,068,68 5§1,765,426,238.42
Tota! Liabilitios and Shareholders' Bquity $23,941,547,301.03 821,643,324,080.17 820,836,653,553.61
Off-balance sheet items — contingensies
Avals on bills and gusrantees of loans 617,266,534.32 2,904,828,101,19 8,836,811,551.52
Ligbility uader uamatured import bills 4290,601,894.07 4,035,846,185.81 3,187,732,092.96
Letters of crodit 14,103,370,881.32 14,621,344,907.62 9,995,789,833.70
Other contingencics §32,843,314,21821 465,294,672,705.64 431,274,387,967.90

-
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2003
Congolidated
2004 2003 Change
(Uosudited) (Audited)
Beht Bahy Bakt %
Interest and dividend income
Loans 27,712.132,537.17  26,121,173,076.74  1,590,959,460.43 6.09
Interbank and money market items 1,526,553,322.63  2,250,097,811.10  (723,544,48847)  (32.1)
Invegtments 3,760,407,049.30  4,414,400,285.30 (653,993,137,00) (14.81)
Total Interest and Dividend Income 32,999,092,909.10  32,785,671,174.14 213,421,734.96 0.65
Interest expense ,
Deposits 5,347,532,641,36 7.746913,447.05  (2,199,380,805.69) (28,39)
Iuterbsuk aud moncy markes ltems 230,474,108,96 232,801,476,44 {2,417,367.48) (1.04)
Short-term Bormrowings 4,985,97534 - 4,985,975.34 100.00
Long-term Bormowings 1,249,657,682.96 §232,031,455,57  (3,982,373,772.61) (76.12)
Total Interest Exponso 7,032,650,408,62  13,211,836,379.06  (6,179,185,970.44) 46.77)
Net income from ititerest and dividend 25,966,442,50048  19,573,834,795,08  6,392,607,705,40 32.66
Bad debt and doubtful acoounts (reversal) (6,958,539,182.01) (12,826,31533747)  5,867,776.,155.46 4575
Loss on debt restrucuring 8,919,082,80692  13,460,603,292.43  (4,541,520485.51)  (33.74)
Normalized provisions 809,000,600.00 £00,000,000.00 - -
Net income from interest sad dividend after bad debt and
doubtfl a¢couanty (reversal) logs on deht restructuring sud
pormalized provisions 23,205,898,87557  18,139,546,840,12  5,066,352,035.48 2793
Non-interest income
Gain on investments 20088,728,06440  1,450823,972.54 637,904,091 86 4397
8hate of profit from investmeats on equity method 81,913,499.83 211,463,324.74  (129,549.824.91)  (6126)
Fees and servico income
Acceptances, aval and gusrantees 576,680,596.30 597,986,827.21 (21,306,230.91) (3.56)
Othets 7.530593,62773  6,471,48826842  1,059,105,359,31 1637
Galn on exchanges 1,805,557.25491  1,822,435939.48 (16,878.684.57) 0.93)
Ghin (lozs) on transfer of foancial assets (568,500,831.81)  2,578,129,356.01  (3,146,630,187.82)  (122,08)
Other income 5$80,358,676.24 560,372,354.00 19,986,322.24 3.57
Total Non-interest Income 12,005330,887.60  13,692,700,042.40  (1,597,369,13480)  (11.67
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME
FOR THE YEARS ENDED DECEMBER 31, 3004 AND 2003
Congalldated
2004 2003 Change
(Uszudited) (Audlted)
Baht Baht Baht %

Non-intarest exponsces
Personnel expenscs 6,563,891,187.84  5,246,423216.40  1,317467971.44 2511
Premises and equipment expenses 3,514,621,92985  3,260,866,629.28 244,755,300.57 749
Taxos aod dunies 1,385,627,199.95  1,232,843,001.87 152,784,198.08 12.39
Fees and service exponscs 307826445183  2,661,892,627.00 416,371,824.83 1564
Directors' renmaeration : 55,160,493.70 §5,128,434.89 32,058.81 0.06
Loss on impairment of propestics foregloged 705,227221.15 429,498,050,30 275,729,170.85 6420
Contributions to Figaacial Institutions Developmont Fund 2,801,852,879.05  2,693,797,430.26 108,055,448.79 401
Other expenses 1,688,723,450.60  1,363,554,550.20 325,168,900.40 2385
Total Non-interest Bxpenses 19,793,368,813.97  16,953,009,940.20  2,240,364,873.77 16.75
Income before income tax 15,507,860,949.20 !.4.879.242.9;;3—2 628,618,006.38 422
[ocomo tax expense 115.518,667.92 93,932,2390.24 11,586,428,68 2298
Net income before minotity intcresta 15,392,342,281.28  14,785,310,703,08 607,031,578.20 411
Minority intatests in net income (51,878,403.98) (29,341,438.9) (22,536,965.05) (76.81)
Net ingome 15,340,463,877.30  14,755,969,264.15 584.494,613,15 3.96
Basi¢ eamings per share 649 827 022 351
Number of the weighted average number of ordinary shares (shares)  2,362,466,730.63  2,353,010,116.66 9,456,613.97 0.40
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KASIKORNBANK PUBLIC COMFANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2003

Interest and dividend income
Loans
Interbank and money market itoms
Invesmuenta
Total lnterest end Dividend Income
Interest expense
Deposits
Interbank and moncy market items
Sbort-term borrowings
Long-term borrowings
Tota! Interest Bxpease
Net income from interest and dividend
Bad debt and doubtful accounts (reversal)
Loss on debt restructuring
Normalizod provisions

Net income from interest and dividend after bad debt and
doubtfal accounts (reversal) loss oo debt regtrucwuring and

normalized provislons
Non-interest income

Gain on lnvestoients

Share of profit (logs) from Investmeats on ¢quity method

Feos and service lacome
Acceptancos, aval and pusrantess
Otaers

Gaio on oxchanges

Otherlncoms

Total Non-interezt Income

@

The Bank
2004 2003 Change
(Unaudited) (Audleed)
Beht Baht Baht %
2897797026291 24,383,366,146.07  1,594,604,116.24 6.54
1,524,696,60537 224786748116 (723,170.875.79)  (32.17)
3,731,076,166.94  4,404,510,773.70  (673,434,606.76)  (1529)
31233,743.034.62  31,035,744,400.93 197,998,633.69 0.64
5,547,532,641.36  7,746,913,447.05  (2,199,380,805.69) (28.39)
224,198,606.26 212,173,251.89 12,025,354.37 567
4,985,975.34 - 4,985,975.34 100.00
1,249,657,68296  5,232,031,455.57 (3,982,373,772,61) (76.12)
7.026,374,90592  13,191,118,154.51  (6,164,743,248.59) (46.73)
24,207,368,128.70  17,844,62624642  6,362,741,882.28 3566
(5,664,473,590.21) (10,607.913,648.05)  4,943,440,037,84 46,60
6,328,951,038.07  11,195,062,388.66  (4,866,111,350.56) (43.47)
800,000,000,00 £00.000,000,00 . -
22,742,890,680.84  16457477,505.81  6,283413,175.03 38,19
1,892,123,11412  1,980,972,379.57 (88,849,245.45) (4.49)
(160,175,560,63)  3.438,493,384.56 (3,598,668,945.19)  (104.66)
576,680,596.30 597,986,827.21 21,306,23091) (3.56)
6,791,218,089.03 5,958,500,570.01 832;717.519.!72 13.98
1,805,557,254.91  1,822,435,939.48 (16,878,684.57) 093}
462,552,782.89 38821621832 74,336,564.57 19,15
11,367,956276.62  14,186,605319.15  (2,818,649,042,53)  (19.87)
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME
FOR THE YEARS ENDED DECEMBER 31, 2004 AND 2003
The Bank
2004 2003 Change
(Casudited) (Audited)
Baht Bale Bsbt %
Non-ittcrest expenses
Personnel expenses 6,266,698,981.16  5,041,290.289.10  1,225,408,692.05 24.31
Premises and equipment expenges 3,414999,34783  3,174,955,779.43 240,043,568.40 7.56
Taxos and duties 1,332,372,820.13  1,197,467,883.01 134,904,937.12 1127
Foca and service expenzes 2521,821,108.38  2,062,322287.12 859,498,820.66 41.68
Directors’ remuneration 47,592,993.70 47,545,934.89 47,088.81 0.10
Losgs on jmpairment of properties foreclosed $44,354,936.36 429,498,050.30 116,056,886.06 27.02
Contributions to Fizaacisl Iustitutions Development Fund 2,801,852,879.05  2,693,797.430.26 108,055,448.79 401
Other expenses 1439,490,013,56  1,241235,806,10 198,254,107.46 15.97
Total Nou-interest Expenses 18,770,383,080.16  15,888,113,560.81  2,882,269.519.35 18.14
Income before Incoto tax 15,340,463,877,30  14,755,969,264.15 584,494,613.15 3.96
Incame tax expeasd . - - .
Net income 15340,463,877.30  14,755,969,264.15 584,494,613.15 3,96
Basic carnings per share 6:49 627 0.22 351
Number of the woighted average number of ordinary shares (shares)  2,362,466,730.63  2,353,010,116.66 9,436,613.97 049
12
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED DECEMRBER 31, 2004 AND SEPTEMBER 36, 2004
Consolidated
Docember 31,2004  Scptember 30, 2004 Change
(Uorsviewsd) Reviewed)
Balt Babt Baht %
Interest and dividend income
Loags 7,376,457,7116.45 6,940,777,164.64 635,680,351.61 9,16
' Interbank and money markst iteras 321,003,931.37 330,691,710.98 (9,687,779.61) 2.93)
Iavestmonts 867,223,423.70 905,439,712,00 (38,216,288.30) (4.22)
Total Interest arnd Dividend Income 8.764,685,071.32 8,176,908,587.62 587,776,483.70 7.19
Intecest expousa
Doposits 1,361,813442.28 1,377,246 076,92 (15,432,634.64) (1.12)
Interbank and money market itams 62,642,350.43 70,682,552.98 (8,040,202.50) (11.38)
Short-terma Borrowings 4,985,978.34 " 4,985,97534 100,00
Long-tarm Bomowings 265450,147.04 285,652,828.80 (20,202,681.76) (7.07
Totsl Interest Rxpenge 1.694,891,915.14 1,733,581,458.70 (38,689,543.56) (2.23)
Net income from lnterest and dividend 7,069,793,156.18 6,443,327,128.92 626,466,027,26 9.72
Bad dobt aad doubtfa! accounts (reversal) (1,696.921,69142)  (1,055,948,207.01) (640,973,484.41) (60.70)
Loss on debt reatructuring 2,535,869,976.84 1,622,182,163.94 913,687,812,90 56.32
Normalized provisions 200,000,000,00 200,000,000.00 - -
Net income from interest and dividend after bad debt and
doubtful accounts (reverzal) loss on dabt restructuring and
vormalized provisions 6,030,844,870.76 5,677,093,171.99 353,751,698.77 6.23
Non-jnteregt {ncome
Gaio ou investments 1,325,007,643.58 113,177,720.81 1,211,820,913,77  1,070.73
Sharo of profit from investments o equity method 12,587,188.24 25,244,073.96 (12,656,885.72) (50.14)
Pees and gervice income
Acooptances, aval and guarantees 144,061,453.67 166,886,841.88 (22,825,388.21) (13.68)
Other 2,042,423,153.81 1,884,381,465.82 158,041,683.99 8.39
Gain on exchanges 672,687,270.75 321,652,202.69 351,035,068.06 109.13
Loss on tranafer of finsacial assets (56,505,887.56) (76,631,046.39) 20,125,158.83 2626
Other incoms 111,075,284.96 208,044,235.14 (96,968,950.18) (46.61)
Tota! Non-futerest lucome 4,251,336,10745 2,642,755,506.91 1,608,580,600.54 6087
13
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED DECEMBER 31, 2004 AND SEPTEMBER 30, 2004
Consolidated
Decanber 31,2004 Soptember 30, 2004 Change
(Unreviewed) (Reviewed)
Baht Baht Haht %
Non-interest expenses
Personpel oxpenses 1,757,308,116.66  1,753,037,060.63 4,271,056.03 024
Premisen and equipment exposses 937,280,626.75 867,127,449.63 70,153,177.10 8.09
Taxes and duties 362,251.28780 339,783,008.96 22,468,278.94 6.61
Pees and gervice expenses 930,388,986,02 732,292,041.03 198,096,944 .99 27405
Directors' remuneration 13,743,002.83 13,449,253.50 293,749.33 2.18
1055 o impairment of properties foreclosed 436,648411,04 116,794,554.09 319,853,856,95 273.86
Coutributiona to Finsncia! Institutions Davelopment Fund 708,309,580.15 708,309,580.20 {0.05) -
Qther expenses : 682,504,585.33 375,402,057.04 307,102,526.29 81,81
Total Non-interest Bxpenses 5.828,434,596.68  4,906,195,005,10 922,230,591.58 18.80
Incomo before income tax 4,453,746,381.83  3,413,653,673.80  1,040,092,707.73 3047
Income tAX EXpeDse 19,310,725.88 33,343,970.91 (14,033,245.,03) (42.09)
Not income before minority interests 4,434,435,655.65 3,380.309,7@ 1,054,125,952.76 31,18
Minority interests in net income (13,728,645.95) (13,171,342,12) (357,303.83) (4.23)
Net income 4,420,707,009,70  3,367.138,360.77  1,053,568,648.93 312¢
Basic earnings per ghare 1.87 142 045 31.69
Number of the weighted sverago number of ordinary sharcs (heres)  2,363,605490,70  2,363,303,161.65 302,329.08 0,01
14




Document no. 7

KASIKORNBANK PUBLIC COMPANY LIMITED AND SURSIDIARIES
STATEMENTS OF INCOME
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FOR THE THREE-MONTH PERIODS ENDED DECEMBER 31, 2004 AND SEFTEMBER 30, 2004

Taterest and dividend income
Loans
Interbank and money market items
Investments

Tnterest expense
Deposits
Intosbank and money market items
Short-temm Borrowings
Long-term Borrowings
Total Interest Expense
Net Income from interest and dividead
Bad debt and doubtful secouvats (roversal)
Loszs on debt restructuring
Normalized provisions
Net income from interest and dividend after bad dobtand
doubtful accounts (reversal) loss on debt restructuring and
gormalized provistons
Non-interest Income
Gain (loss) on investments
Share of logs from investments on cquity method
Feea and seryice income
Acceptances, sval and guarantees
Others
Galn o exchangea
Ofhser tncome
Total Non-interest Incomo

The Bank
Decomber 31,2004 September 30, 2004 Change
(Unreviewed) QReviewed)

Babt Baht Babt %
6936,337,107.51  6,572,860,245.67 363,476,861.84 5.53
323,492,522.53 330,585,066.30 (7.092,543,77) 2.15)
864,368,518,31 902,765,033.66 (38,396,535.35) 4.25)
8,124,198,148.35  7.806,210,365,63 317,987,782.72 4.07
1,61,813.442.28  1,377,246,076.92 (15,432,634,64) (1.12)
64,013,973.74 68,5664,324.44 (4,650,350.70) (o)
498597534 - 4,985,975.34 100.00
265,450,147,04 285,652,828.80 (20,202,631.76) (7.07)
1,696,263,538.40  1,731,563,230,16 (35,299,691.76) (209
64271934,60985  6074,647,135.47 353,287,474.48 5.82
(1,717,303,327.44)  (847,805,965.95)  (869,497,361.49)  (102.56)
1,839,828,148.12 988,769,441.43 £51,052,703.69 86,07

200,000,000.00 200,000,000,00 - -
6,105,409,792.27  5,733,683,659.99 371,726,132.28 6.48
1,234,653,596.37 (7,850,804.08)  1,242,504,400.45  15,826.46
(233,675,002.63) (36,741,08571)  (196,933,91692)  (536.00)
144,061,453.67 166,886;841,88 (22,825,388.21) (13.68)
1,867,480.779.98  1,694,970,466.47 172,510,313.51 10.18
672,687,270.75 321,652,202,69 351,035,068.06 109.13
171,674,182,93 190,872,127.86 (18,897,544.93) (9.92)
3,856,882,281,07  2,329,489,749.11  1,927,392,531.96 65.57
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED DECEMBER 31, 2004 AND SEPTEMBER 3, 2004
The Bank
Decorsber 31,2004 September 30, 2004 Change
(Unreviewed) (Reviewed)
Baht Baht Baht %

Non-interest exponsos

Porsormel expensss 1,676,193,763.33 1,680,987,793.38 (4,794,030.05) 0.29)

Premises and equipmeat cxpenses 911,252,993.28 842,340,763.90 68,912,220,38 8,18

Taxes and dutiog 348,724 84279 338,226,251.59 20498,591.20 6.25

Feas aud sctvice cxpenses 858,278,360.04 694,840,771.45 163,437,588.59 23.52

Direstors’ remuneration 12,108,002.83 11,799,253.50 108,749,33 262

Loss on tmpairment of propectics foreelosed 359,330,057.47 60,350,230.33 298,779,827.14 493,44

Contributlons to Financial Institutions Development Fuad 708,309,580,15 708,309,580,20 (0.05) .

Other oxpenses 667,387,463,75 368,980,403.98 208,407,059.77 80.87

Total Noa-interest Expenscs 5,541,585,063.64 4,696,033,048.33 845,550,015.31 18,01
Iocoma before income tax 4,420,707,009.70 3,367,138,360.77 1,053,568,648.93 3129
Incore tax expense . . -
Net income 4,420,707,009.70 3,367,138,360.77 1,033,568,648,93 31,29
Basio earnings per share 187 142 048 31,69
Number of the weighted averago number of ordinary shares (shares)  2,363,605,490,70  2,363,303,161.65 302,329,05 0.01
16
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Summary of aperating results for the fourth quarter of 2004 e Freanes

Supplementary

The Bank will provide unreviewed financial statements for the first and third quarter or
unandited financial statements for the second and fourth quatter in both Consolidated and
Bank-only formats to rapidly deliver a complete financial picture to financial users.

The Bank and its subsidiaries recorded a net profit in the fourth quarter of 2004 of Baht 4,421 million , up
Baht 1,054 million over the preceding quarter, mainly stemming from:

Q@ In the consolidated statements, gain on investments equaled Baht 1,325 million increased by Beht 1,212

million from the preceding quarter. This mainly stemmed from profits on sales of investments which
were not directly rolated to banking business.

However, it should be noted that non-performing loans (NPL) as of December 31, 2004, inolude restructured
loans amounting to Baht 13,017 million that have been reclassified in accordance with observations made by
the Bank of Thailand’s examiners, The Bank of Thailand will officially inform the Bank on the final findings
of its examination in the first quarter of 2005, (page 30)

Remarks: 1, The 8tock Exch of Thailapd

quires benks o submit financial reports as follows:
1.1 The C.B, 1,1 which is the Bank-only financial staterments withit 21 days aftzr the end of sach quartzr.
1.2 The Cansolidated and the Bauk-only finanoia! statements withtn 45 days after the end of the fimst and thind quaners, pnd within 60
days aftor the 2nd of the second and fourth quarters,
2.This report is goncrated in sceordance with “Remark po, 1,1 sbave, To enhance the usefulnass in a timely manuer, the Consolidated
finanoial awterments have been added, consisting of KASIKORNBANK FUBLIC COMPANY LIMITED's fluandial ststoments and the
following subsidiaries’ financlal stasemonts:

V% Bharhlding
Docamber 31,3004 | Soptember 30,3004 | Desember 31,2008

Phathai Asget Management Co,, Ltd, (“Phethai-AMC™) 99,99 9.9 99,99
Ploy Azset Managersent Co,, Lid, (“Ploy-AMC”) $9.99 99,99 99.99
Progreas Land and Buildings Co,, Ltd, (“PLBY) 95,99 99,99 99,99
Kasikom Pactoring Co., Ltd, (KF”) £9.99 99,99 99.99
Rasikom Securities Public Co,, Ltd. ("K-Securities™ 99.91 .

Kaxikom Assst Managenient Co., Ltd, ("K-ASSET") 7142 7142 7142

3.The Consolidated financis! statements exelude tho financial statements of subsidlaries whose finsnclal statoments are not material to
the Bank,

17
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alance Sheet Hishli

> Total Assets O In the consolidated statements, tatal assets as of December 31, 2004 stood at
Baht 824,552 million, increasing from September 30, 2004, by Baht 2,403
million, or 0.29%, while in the Bank-only statements, total assets stood at
Baht 823,941 million, up from September 30, 2004, by Baht 2,298 million, or
0.28%. The highlights of total agsets are a3 follows:

>>Cash =]

>>Interbank and Money Q
Market Items — net on

the Assets Side

In the consolidated statemonts, cash as of Decomber 31, 2004 stood at
Baht 13,536 million, increasing Baht 3,679 million or 37.33% from
Scptember 30, 2004, The Bank-only portion totaled Baht 13,536 million,
increased by Baht 3,679 million, or 37.33%, from as of September 30,
2004, due largely to cash reserves withdrawn during a New Year fostival,
In the consalidated statements, total interbank and money market items —
net on the assets side as of December 31, 2004, were Baht 76,250
million, dropping by Balit 10,250 million, or 11.85% from September 30,
2004. The Bank-only portion was Baht 76,184 million, dropping by Baht
10,262 million, or 11.87%, This was due mainly to nostro time deposits
at foreign finencial jnstitutions, which, after having resched maturity,
were thereafter used to extend more loans, as well as the effect of the
Baht's apprecigtion that decressed the value of forelgn ourrency-
denominated deposits, The Bank has already hedged this ourrency risk,
which was included in the Derivative Contract Revaluation on the Assets
Side

Baht: USD

s Mid Rate

2004

3

2004

30,

Juma 30,
2004

Mareh 31,
2004

Dagantber 31,
2003

Mid Rate 39.07

41.50

40.94

39.42

39.62
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Balance Sheets Hish

>> Investments ~ aet Q

ontinued

In the consolidated statements, total investments-net a3 of December

31, 2004, totaled Baht 110,135 million, decreasing by Baht 21,991
million, or 16.64% from September 30, 2004, comprising;

s Type of Investments

The Bank investment - net totaled Baht 106,817 million (excluding

investments {n subsidiary companies, totaling Raht 10,173 million),
decreasing Baht 22,8350 million, or 17.62% from September 30,
2004, due mainly to the disposals of investmonts in securities and

thereafter extond more loans

The subsidiary companies' investment-net totaled Raht 3,318
million, up from Septeraber 30, 2004 by Baht 859 million, or
34,93% duc mainly to the additional investments in dobt

instruments of subsidiary companies.

(Miilion Baht)
Congolidatad Tho Bank
Dea 31, 8¢p 30, Dec 31, Bep 10,
Type of Investments 2004 % 2004 % 004 % 004 %

Dabt Instruments 104402 3479 | 125961 | ‘9533 102,665 | 8176 | 125448 | 90,46
Government 80d State Brterprize Securities

>> Treding Investments 1815  L19| 4373 asmf 1315|112 eam| 315

>> Availablo-for-gale Investments 36104 | 3286 50545 | 23825| 36194 3004 s0545| 3646

>> Held-to-maturity lavantments 26000 | 23.61| 26882 | 2035] 24263| 2074{ 26360 19.01
Private Baterprise Debt Instruments

>> Aveilable-fur-gale Inveatments 2,821 2,56 3,426 2.5% 2,821 241 3,426 247

>> Hald-to-maturity lovestments 2781 o025 78] o2 218 024 78| 020
Forelgr Debt Instraments

>> Avpllsble-for-salo Lovestments 241821 2196| 25726 | 19471 24,182 2067| 25726| 18.55

>> Held-to-maturity Investments 13,612 1236 14,731 1115 13,612 11.64 14,731 10,62
Equity Securities 8783 | &2l 6,165 4.67) 14328 13.24| 13237 o044
Aveilable-for-gale lavstments 1766| 161 1700| 1200 1572 134 1679 121
Gonorsl Jnvestments 3504| 318 4088| 308| 2117 18] 216] 156
Invostments in Subsidiary snd Asgsocisted Compasies 43| o42| a7 o029 1086] s09f 938s! 677
Total Investmants = Net 110,135 | 100,00 | 132,126 | 100.00 | 116,990 | 10000 | 138,675 | 100,60
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>> Loans 0 In tho consolidated statoments, loans as of December 31, 2004 stood at
Baht 592,588 milllon, up Baht 10,977 million, or 1.89% from September
30, 2004, comprising:

¢ In the Bank-only statements, loans as of December 31, 2004 stood at
Baht 563,192 million (excluding loans to subsidisty companies of
Baht 14,925 million), up Baht 13,966 million, or 2.54% from
September 30, 2004, In this quarter, the Bank recorded net new loans
totaling Baht 27,017 million, with loan write-offs of Baht 13,051
million which include loans considered by the Bank as unrecoverable
or guspected losses in repayment, classified such in accordance with
the Bank of Thailand’s directive datcd November 15, 2004,

» For subsidiary companies, loans as of December 31, 2004 stood at
Baht 29,396 million, down from Septamber 30, 2004 by Baht 2,990
million or 9.23%, stemming from the fact that the loan repayment
amount was boyond new loans by Baht 1,323 million, together with
loan write=offs of Baht 1,667 million

Loans written off by quarter are summarized below;

(Million Baht)
Laan written-off
Docember | Septembar June March « | December
31,1004 30, 2004 30, 2004 31,2004 31,2009 °
Consolidated 14,718 4,587 3,718 3,345 4,839
The Bank 13,051 2,860 2,563 2,590 2,854
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¢ Restructured loans « Tn the consolidated statements, restructured loans as of December 31,
2004, totaled Baht 89,437 miltion, including:

¢ In the Bank-only statements, there were restructured loans of Baht
70,211 million, which included performing restructured loans
clagsified in the Pass and Special mention class smounting fo Baht
40,254 million,

+ In the subsidiary companies, there were restructured loans of Baht
18,226 million, which included performing restructured loans
olasgified in the Pass and Spocial mention class amoynting to Baht
11,050 million.

(Million Baht)

Bestructapid loama
December | Soptember Jung b ";I_arch Decamber ‘
31,2004 | 30,2004 30, 2004 31,2004 | 31,2008
Congalidated 89,437 103,909 109,004 115,389 121,547
The Bank 70,211 79,981 85,446 91,438 95,927

¢ Allowance for ¢ In the consolidated staterments, allowance for doubtful acoounts as of
doubtful accounss December 31, 2004, wore Baht 39,068 million, decreasing by Baht
10,005 million or 20.39% from Septembar 30, 2004, comprising:

- The Bank's allowsance for doubtfil accounts totaled Baht 26,968
miflion, down from September 30, 2004 Baht £,891 million or
24.79% due chicfly to write-offs in accordance with the Bank of
Thailand’s directive dated November 15, 2004,

+ The subsidiary companies’ allowance for doubtful accounts as of
Deeember 31, 2004 were Baht 12,100 million, dropping Baht
1,114 miltion or 8.43% from Septembor 30, 2004, resulting mainly
from write-offs. | i
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(Million Baht)
Consolidated
Degombar | September Jyne Mareh December
. 31,2004 . | 30,2004 30, 2004 31, 2004 31, 2008
Allowanoa for doubtful secounts® _

(Including financial institution) 46,283 §9,727 63,398 65,126 68,058
Allowanco required by BOT 33,839 43,303 43,233 46,216 47913
Allowance ¢ Allowance required 136,77 137.93 140.15 140.92 142,04

(Million Baht)
The Bank
Decomnber | Septeaber Jﬁno March Detsmber
31,2004 30,2004 30, 2004 31,2004 31,2003
Allowance for doybtful accounts®

{Inoluding finencial instimution) | 31,680 43,895 46,143 47,712 49,915
Allowance required by BOT 21,815 31,204 32,631 33,481 34,700
Allowsance : Allawance required 1453.22 140.67 141.41 142.63 143,85

\! for debt restrueturing and aormalized provigioting

*Includ hiats
{349
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>> Properties .

Fareclosed - net

n

In the consolidated statements, properties foreclosed - net as of

December 31, 2004, stood at Baht 17,397 million, incressing Baht 953
million, or 5.80% from September 30, 2004. The Benk-only portion
was Beht 12,735 million, up Baht 402 million, or 3.26%. The Bank

aoquired assets from publio auctions.
(Million Baht)
Consolidated
December | September June March December
31,2004 30,2004 30,2004 31,2004 31, 2003
Properties foreclosed 21,216 20,084 19,186 18,794 18,234
Lesg Allowance for impairment (3.819) (3,640) (3,611 (3,617 3B
Praperties foreclosed - net ‘ 17,397 16,444 15875 13117 14,517
(Million Baht)
The Bank
December | September Juyne Marsh Degember
31,2004 30, 2004 30,2004 31,2004 .| 31,2003
Properties foreclosed 16,071 15,566 15,114 14,840 14,201
Leas Allowance for impairment (3,336) (3,234) (3,253) (3,336) (3,341)
Proportics forcelosed - net 12735 12,332 11,861 11,504 10,860

>> Intangible Assets -

net

a Intangible assets - net comprises of computer software, leasehold rights and

eto. In the oonsolidated statements, intangible assets-net as of December
31, 2004, stood &t Baht 3,523 million, increasing Baht 563 million or
19.01% from September 30, 2004, The Bank-only staternents, intangible
assots-net stood at Baht 2,989 million, up from September 30, 2004, by
Baht 10 million, or 0.33%.
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>> Derivative Contract O In both the consolidated and the Bank-only statements, dorivative contract
Revaluation on the revaluation on the assets side as of Docomber 31, 2004 stood at Beht
Assets Side 6,349 million, inoreasing from September 30, 2004, by Baht 5,133 million,

or 422%, due to Baht eppreciation, which caused the gains for tho Bank by

the gep of forward sold contract rate and exchange rate on report date,

However, it will not affect the Bank's profits and losses, since the Bank has

maintained square position in its foreign exchange transactions,

s Mid Rate Baht; USD
December 31/ Beptember 30,|  Fune 30, March 31, Desember 31,
2004 2004 2004 2004 2003
Mid Rate 39,07 41,50 40,94 39.42 39.62
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>> Deposits

¢ Type of Deposits

cont

a In the consolidated statements, total liabilities as of December 31, 2004 stood at
Baht 757,886 million, down from September 30, 2004 by Baht 2,198 million, or
0.29%. In the Bank-only statemenis, total labilities as of December 31, 2004 stood
at Baht 757,594 million, down from September 30, 2004, by Baht 2,288 million,
or 0.30%, Notable items included:

O In both the consolidated and the Bank-only statements, deposits as of
December SL,A 2004 totaled Bsht 705,570 million (excluding deposits of
subsidiarics totaling Baht 415 million), decreasing from September 30, 2004
by Baht 5,245 million, or 0.74%, due mainly to the decreased fixed deposits.

Consolidated
Type of Depasits | Dac 31,2004 | Sep 30,2004 | Fun 30,2604 | Mar 31, 2004 | Doe 31, 2003
Current 5.39% 5.57% 5.33% 4.93% 5.26%
Savings 5449% | 53.36% 52.05% 52.06% 49.62%
Term —Less than 6
months 31.92% 32.54% 3347% 33.58% 34.82%
Term =6 months
and legs than 1 year 0,70% 0.73% 0.74% 0,76% 0.83%
Term — 1 year and
over 1 year 7.50% 7.80% 841% 8.67% 9.47%
Total 160.00% 100.00% 100.00% 100,00% | - 100.00%
The Bank ]

Type of Deposits | Des 31,2004 | Sep 30,2004 | Jun 30,2004 | Mar 31, 2004 | Dec 31, 2003
Current 5.43% 5.58% 535% 4,95% 5.28%
Savings 54.47% 53.39% 52,03% 52,08% 49.61%
Term - Less than 6
motiths 31.90% 32.51% 33.45% 33,56% 34.81%
Term - 6 months
and legs then 1 year 0.70% 0.73% 0.76% 0.75% 0.83%
Term — 1 year and
over 1 year 7.50% 7.79% 8.41% 8.66% 9.47%

+ Tatal 100,00%-  400,00% | - 100.00% 100,00% 100,00%:
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Balance Sheets Highlights (continued)

@ In the consolidated statements, total interbank and mongy market items on

> Interbank and Money
Markot Items on the
Liability Side

>> Liability payable on

demand

>>Short-term

borrowings

>> Derivative Contract
Revaluation on the

Liabilities Side

Q

the liability sido as of December 31, 2004 were Baht 11,525 million,
inoreasing Baht 697 million, or 6.44% from September 30, 2004, In the
Bank-only statements, the items equaled Baht 11,165 million, up Baht 927
million, or 9.06%. This was due in large part to the higher volume of the
rediscountod promissory notes to the Bank of Thailand following the BOT
policy to support financial institutions’ oredit granting,

In both the consolidated and the Bank-only statements, liability payable on
demnand as of December 31, 2004 stood at Baht 7,426 million, increasing
Baht 1,438 million, or 24.02%, due malinly to issuing still uncashed
cashier’s choques due to the New Year festival,

In both the oonsolidated and the Bank-only statements, short-term
borrowings as of December 31, 2004 were Baht 3,843 million, increasing
from September 30, 2004 , by Baht 3,843 million, or 100% , due to the
Bank has issued short-tarm debentures as part of its Short<term Debentute
Project 172004 No.1-7, with 270 days to maturity, being subscription
cortificates, non-subordinated, non-secured, non-convertible and without
representation of debenture halders to manage the capital strusture of the
Bank with more flexibility and variety, This wag also to provide
investment option for the public and the Bank’s depositors.

In both the consolidated and the Bank-only statements, derivative contract
revaluation on the liabilities side as of Decomber 31, 2004 stood at Baht
1,441 million, decreasing from September 30, 2004, by Baht 1,835 million,
or 56.02%, duc to Baht appreciation, which caused the losses for the Bank
by the gap of forward sold contract rate and exchange rate on rcport date.
However, it will not affect the Bank's profits and losses, since the Baok has

maintained square position in its foroign exchange transactions.
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> Net Income Q The Bank and subsidiaries’ net income for the fourth quarter totaled Baht

>> Net Income from
Interest and
Dividend
o Interest and

dividend income

>>Bad Debt and
Doubtful Accounts

>> Normalized
Provisioning

4,421 million, up Baht 1,054 million or 31.29% over the preceding quarter,

through the following operating rosults,

In the consolidated statements, net income from interest and dividends totaled

Baht 7,070 million, increasing by Baht 626 million, or 9.72%, from the

precediug quarter, due ohiefly to the following:

+ In the consolidated statements, income from interest and dividends was
Baht 8,765 million, increasing by Baht 588 million, or 7.19% and the
Bank-only portion was Baht 8,124 million, up by Beht 318 million or
4.07% ftom the preceding quarter, due chiefly to interest income from
loans increased by Baht 636 million. The Bank-only portion was Baht 363

million, following higher joan volume.

Tho Bank has a policy to scparate the allowance into 3 categories as follows:

« Allowance for doubtful accounts for normal loans acoording to the Bank of
Thailand rogulations;

« Allowance for doubtful acoouats for other classified loans, revaluation
allowance for debt restructuring according to the Bank of Thailand
regulations, and allowance in excess of the Bank of Thailand regulations;
and

¢ Normalized provisioning.

The Bank set aside the allowance for normal loans at 1% in proportion to the

net inoremental normal loans, In this quarter, the Bank incurred loan loss

expenees for the increase {n normal loans oqual to Baht 123 million because

normal loans grew by Beht 12,252 milllon from September 30, 2004,

The Bank sets aside normalized provisioning of 0,.5% of total loans, including

both performing and non-performing loans, which will be gradually built up on

8 quartarly basis unti] reaching the target, In the fourth quarter 2004, the Bank

got aside additional normalized provisions amounting to Baht 200 million,

which brought the total sum set aside to Baht 2,400 million as of December 31,

2004.
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>>Non-Interest Income

»  Gdn(loss) on

investments

o Share of profit (less)
from investments on

equity method

o Loss on trangfer

of financial
assets

In the consolidatcd statements, non-interest income of Beht 4,251 million
increased by Baht 1,609 million or 60.87% from the preceding quarter, due
mainly to

+ In the consolidated statements, gain on investments totaled Baht 1,325

million, up by Baht 1,212 million from the preceding quarter, The Bank-
only portion was Baht 1,235 million, increase by Beht 1,243 million,
comparing with tho previous quarter’s loss, due mainly to the Bank’s aale
of equities securitics which wero nat directly related to the Bank's core
business during the favorable market conditions.

In the consolidated statements, share of profit from investments on equity
method included profit (loss) of associated and subsidiary companies which
were not included in the consolidated statements because the amounts were
not significant. Profit (loss) of six consolidated subsidiary compénies
(Phethai-AMC, Ploy-AMC, PLB, KR, K-Securities, K-ASSET ), were
classified in each income and expense item in the financial staternents. The
consolidated statement showed total share of profit on equity method of
Baht 13 million, down by Beht 13 million, or 50,14% from the preceding
quarter,

In the Bank-only statements, share of loss from investments on equity
method, which was the loss recognized from all associated and subsidiary
companies, totaled Baht 234 million, up by Baht 197 million, or 536% over
the preceding quarter due chiefly to performance of the Bank's two asset
management companios (AMCs). '

In the consolidated statements, it recorded loss on transfer of financial assets
Baht amounting to 57 million, down by Baht 20 million, or 26.26% from the
preceding quarter, duc mainly to less volume of assst mansgement
companies’ reclassification of the investments in restructured Joans to loans
at fair value, which was lower than book value,

28



Document no, 8 ‘ @
swmsninsing
Summary of operating results for the fourth quarter of 2004 KASTBINMANG RO SRR
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>> Non-Interest

Expenses

¢ Fees and service

expense

o Loss on impairment
of properties
Joreclosed

o Other expenses

Q

In the consolidated statements, it showed non-interest expenses of Baht 5,828
million, incrcased by Baht 922 million, or 18.80%, from the proceding quarter,
comprising:

o In the consolidated staternents, fees and service expenses of Baht 930
milllon inereased by Baht 198 million or 27.05% from the preceding quarter,
The Bank-only portion stood at Baht 858 million, increasing frem the
previous quarter by Baht 163 million or 23,52%, due meinly to the consulting
fees for the IT development project of the Bank and the attornay foas.

¢ In the consolidated statements, loss on impainnent of properties foreclosed
of Baht 437 million, up Baht 320 million or 273.86% from the preceding
quarter. The Bank-only portion stood at Baht 359 million, increased by Baht
299 million or 493.44% due to tho Bank acquired assets from public

auctions.

» In the consolidated statements, other expenses of Balit 683 million increased
by Baht 307 million or §1.81% from the preceding quarter, Thc Bank-only
portion stood at Bank 667 million, increasing from the previous quarter by
Bsht 208 million or 80.87%. This was due mainly to the increased
promotion expense which was in line with the volume of business as well as

the sacial contribution,
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> Changed in Accounting Policies
The Bank hes replaced the doforred income tax method with the tax payable method for an income tax

policy, The deferred income tax method requires the estimated figure of future benefited deforred tax
assets, This is decmed not possible for the Bank to make such an accurate and justify estimation which
may caused significant amount of accounting profit duc to the decrease of corporate incomo tax, In order

to conform with our conservative conoept, the Bank chooscs to use tax payable method which will reflect

in finanoial reporting from now on,
> Quality of Assets
>>Non-performing O  For the Bank and the two assets management companies, non-performing loass
Loans (NPL) (including financial institutions) under the BOT criteria were recorded as follows:
(Million Bahf)
Deoember 31,2004
The Bank Fbetual Asot | PloyAmet | The Bank, Phethal
Managamont Managemant Agzst Managemant
Compaay Companym Compsuy and Ploy
(Crigtnal Cost) Asze Menagemont
Company
()
Non-performing loans (NPL) 56,870 14407 1,532 72,809
Total loana used for NPL ratio esloulldona) 579,885 19,002 7,939 91,001
An g peresntage of total loans ¢.81 7582 19,31 12.30
(Million Baht)
Saptarsber 30, 2004
The Bank Fuethal Assct Ploy Aszet Tho Bank, Phethal
Menagomeat Mansgement Asset Management
Compsny Company” | Company ead Play
(Origtnal Cos) . Asces Management
Cantpany
Nen-peforming loans (NFL) 55,324 16,731 1,345 73,400
L))
Total loans used for NPL ratlo calcwlation 567,223 21,930 8,146 581,046
Aq g perceatage of tatsl loans 975 76,29 1651 1263

" Restrustured Toans ouly, which oxchuded nouwrestrucrured tnvestmant I loans 82 of Dscember 31, 2004 and September 30,

2004 srmonnting to Baht 3,356 million and Baht 3,736 milliar, respectively.

Inctudes restrucrired loans, reclassificd a8 notperforming loans (NPLs) in accordanee with the audit rasulr of the Bank of
Thalland (BeT), amounting to Baht 13,017 million, which was sctved by the Beank’s cushion for the amount of Baht 1,386
million The BoT will officially ropart the Bank of its final findtngs by the first quarter of 2005,

L]

[2}]

According to the BOT directive dated Janvary 16, 2003, tots! loans uzed for NPL ratio caloulations ar loang extended to
gencra| customers, a3 shown on the balance shoota 85 “loana®, and laeas to fi ial institutions, as tooludsd in isterbank and
money merket {toms.,
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>> Classified Loans O The Bank, Phethal Asset Management Company and Ploy Assct Management
and Allowance for  Company had loans and accrued interest receivables from genoral customers
Doubtful Accounts and financial institutions (excluding non-restructured investment in loans of

Ploy Assst Management Company), allowsnce for doubtful accounts,
revaluation allowance for dobt restructuring, and normalized provisioning as
follows:
(Million Baht)
Conzolidated
Decemnber 31,2004
Loans®and  Ontstanding Debt % Used for
Acorued Interost after Deduction of  caleulatfon Total®

Begeivableg Collateral Valwe  the Provisions  Erovigon
Allowanoe for doubtful accoumts end revaluation allowance
for debt restructuring according to the BOT regulations
1, Allowance for doubtful accounts from olassified loens

Pass 514234 173,264 1 52079
Speoial Mention 6.282 1,379 2 1919
Sub-Standard 8,451 3,807 20 761
Doubtful 12,003 3,271 50 1,635
Doubtfu! of loss 53,389 20,342 100 20,667

Tots! 594,359 202063 28,561

2. Revaluation allowanes for debt restructuring 4878
Total 1 and 2 33,839
Allowance estsblished in excess of BOT regulations 10,044
Normalizad provisioning 2400

Total allowance for doubtful accounts, revalustion
allowance for debt restructuring and normalized

provisioning 46,283
Kasikorn Fectoring Co., Ltd. 2485 719
Total 896,814 46,362

“  Before deducting uneatned disconnts reselved in advanse from loans to genaca) cugtomors amonnting to Baht 256 million apd inchuding
loags and accrucd interest recelvables to financial institations amounting to Babs 1,515 millicn.

% moluding the allowsace for doulfisl acconnts of financal lnstitations for Babt 15 million,

@ Tacluding tao allowance for doubtfnl acoounts of 2 asset managament campantes as per the Bank of Thalland's remark, which was
transferred from the allowance egtablished in excess of the Bank of Thafland regulations.
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(Million Baht)
Consolidated

September 30, 2004
Losns™ and Qutstanding Debt % Used for

Accrued Interest after Deduction of  eslenlation Total®

Recplvables Collateral Value thoPBroviglons Rrovigion
Allowance for doubtful accounts snd revaltuation

allowanoe for debt restructuring aceording to the Bank of
Thailand regulstions

1. Allowance for doubtful ascounts from classified loana

Pass , 500,928 175313 1 5,575 %
Special Mention 8,334 2,399 2 208 %
Sub-Standard 4,603 1,404 20 281
Doubtfis! 5,389 1,416 50 708
Doubtful of logs £4,603 28493 100 28,514

Total 583,857 2002 35,366

2. Revalustion allowsnoe for debt restructuring _7.831

Total | and 2 43,303
Allowance esteblished in excess of BOT rogulations 14,224
Normalized provisioning ~2200
Tatal allowance for doubtful aceounts, revaluation

allowance far dobt rostructuring and normalized

provigioning $9,727
Kasikom Factaring Co., Ltd. 2310 =80

Total §86,167 59,807

® Before deduoting unearued discounts reocived in advance from Joans to general customers amounting to Baht 172 million and lachuding
Joans and accrued intorost receivebles to Poancial institutions amounting to Baht 1,572 million,

@ Including the sliowance for doubtful accounts of finaneia) institations for Bahs 597 million.

©  Incleding the aliowance for doubtful accounts of 2 asset mamagemenr compsnies s per the Bank of Thafland's remack, which was
transferred from fhe allowanca ostablished in excess of the Bank of Thailend regulationa
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(Miltion Baht)
The Bank
December 31,2004
Loans® and Qutstanding Debt % Used for
Accrued Interest after Deduction of  caleulation Total
Receivables  CollaterslVslpe  the Provisions  Brovigion”
Allowance for doubtful accounts and rovaluation
allowance for debt restruetyring according to the
Bank of Thailand's regulations
1. Allowance for doubtful accounts from classified loans
Pass 518,954 183,233 1 5,180
Speoial Mention 5,012 956 2 100
Sub-Stendard 8451 3,807 20 761
Doubtful 12,003 3271 50 1,635
Daubtful of lose 36786 11560 100 1LR32
Total 518206 202,827 19,518
2. Revaluation allowancs for debt restructuring Wi 1s
Total 1 and2 21,818
Allowance established in exoess of BOT rogulations 7,465
Normalized provisioning 2.400
Total allowance for doubtfu! accounts, revaluation
allowance for debt restructuring and normalized
provigioning 31680

“  Beforo doducting uncamed discomnts received i advagco from loans to genern! customers amauating to Baht 256 million and {ncluding loans

sud acenied interest recelvables ta financial institutions amounting to Baht 1,515 million.
@ 1ngluding the altowsace for doubtét] accounts of financia! fnetitutions for Balit 15 million,
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(Million Baht)
Ihe Bank
September 30,2004
Loans” and Outstanding Debt % Uted for
Accruod Intorest after Deductionof  caleulation Total
Becolvshles  Collateral Valus  fhe Provisions  Provision™
Allowance for doubtful sccounts and revaluation

allowance for debt restructuring sccording o the
Bank of Thailand’s regulations
1, Allowange for daubtful accaunts from classificed loans

Pazs 506,702 186,682 1 5,067
Special Mention 6,269 1,630 2 123
Sub-Standard 4,603 1,403 20 281
Daubtful 5,389 1416 50 708
Doubtful of loss 4325 12784 100 18,784
Total 568,718 210913 25,965

2. Revaluation allowance for debt restrusturing 4239
Total 1 and 2 31,204
Allowancs established In excess of BOT regulations 19,491
Normalized provigioning _2.200

Total ellowanee for doubtful accounts, revaluation

allowance for debt restructuring and normalized

provigioning 43,808
Before deducting unearned dizcounts received in 2dvagee fom loans to genera! customers amounting to Balit 172 million and including logns
and accrued interest receivables to fuancial institutions amonnting © Beht 1,572 million.

Tneludiag tho allowanoe for doubtful eccouats of financisl ingtitutions for Baht 597 million,
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The Bank and its asset management companies recorded total allowance for doubtful accounts (including

financial institutions), revaluation allowanoe for debt restruoturing and normalized provisions and percentage of

total allowancs for doubtful accounts to allowance for doubtful accounts as required by the Bank of Thailand as

follows:
(Million Baht)
Conzolidated The Bank
Decembar 31, September 30, Degember 31, Beptember 30,
2004 2004 1004 . 3004

Allowanoe for doubtful accounts for

normal loans 5,707 5,575 5,190 5,067
Allowance for doubtful accounts for

other classified loans, revaluation

allowance for debt restructuring

and allowanoe {n excess of the

BOT’s regulations 38,176 51852 24,090 36,628
Normalized provigioning 2400 2200 2400 2200
Total sllowsnce far doubtful accounts 46,283* 59,727 * 31,680 43,895
Allowanee for doubtful sccounts,

revaluation allowanso for dobt

restructuring a2 required by BOT 33,838 43,303 21,815 31,204
As 3 percentage of total allowance for

doubtful accounts to allowanco

for doubtful sccounts es required

by BOT 136.77 137.93 145.22 140.67

*  Excluding sllowance for doubifil agcounts of Karikom Factoring Company Limiled a2 of Decembor 31, 2004 snd Scptombar 30, 2004
amoupting to Baht 79 million and Baht 80 milllon, respectivaly.
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> Capital Funds Q  The capital adequacy ratio as of December 31, 2004, acoording to the
BOT rule™®, was 13,13% , while the BOT"s minimum required level is
8.50%.
Details are as followed:
Percont'™®
Decomber 31, | Septeamber |  Jumo 80, Marah 31, Detemnber 81,
2004 30, 2004 2004 2004 2008
Tier1 Capital 798" 8.29 7.23 6.81 10.46
Tier-2 Capital 5.14 521 541 530 7.02
Total Capitsl Funds 13.43%° 13.51 12.68 1211 17.48

4 Bxeluding et profit of essh period, whick uader Baak of Thailand's rogulations, net profit in the first period it to
be counted a1 capital after approval by the Bosrd of Ditoctors s per the Bank's regulations, Net profit in the
sscond period {s £lso counted s capitel after approval of tho Gencral Meeting of Sharebolders. However, wheneyer
8 122 loss ocours, the capiml must be Imumediataly reducod aceordingly,

" Bxeluding et profit for the six-month period endod Docember 31, 2004, Should the aitsmonth periad get profit

ended December 31, 2004 be counted as the retained earnings, the tier-1 capltal and total ozpital funds mties would
be 9.273 and 14.41%, respeatively
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ancia h nsolidated Financ te ts
Ag of or for the quarter ended Dec 31, Bep 30, %
2004 2004 Change
Pershare - basi¢ camings 1.87 142 | 3115
- boolk value 28,07 26,13 742
Share price " - high 53,00 4500 | 1778
- low 52.50 4450 | 17.98
- cloging $2.50 45.00 | 16,67
Common ¢hares outstanding - average basic (Thousand shares) 2,363,605] 2,363,303 | (0.01)
= end of Quarter (Thousand shares) 2,363,625 2,363,449 0,01
Market capitalization (Million Baht) 124,090] 106,355 | 16.68
IVALUE MEASURES
Prics to book value ratlo (PBV) 1.87 172 | 872
Interest and dividend income 8,765 8,177 7.19
Interest expenses 1,695 1,734 | (2.23)
Net income from interest and dividends 7,070 6,443 9.72
Bed debt and doubtful accounts ¥ 1,038 766 | 5589
Non-intarest income 4,251 2,643 | 60.87
Non-interest expenses 5,828 4,906 | 18.80
Total Income » 11,321 9,086 | 24.60
Net income 4,421 3,367 | 3129
3.49% 3.16% | 033
RBfficiency ratio 5148%|  54.00% | (2.52)
Return on averase assets (ROA) 2,15% 1.65% | 0,50
Retum on averaga oquity (ROE) © 27.61%|  23.01% | 460
Numbar of employees 10,110 10,069 0.41

" Local boasd / High-low shars pricos during the quaree
z’Im:ludiug loss on debt testusturing snd porroalizzd provisicns
otal income = Net income fror serest aad divideods + Non-iewreat incoms

¢ Anmsalized
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As of or far the quarter ended Dac 81, Sap 30, %
- 3004 . 2004 Change

BALANGE SHEET INFORMATION (Million Baht)
Loans 592,588  S81,612 | 1.89
Allowance for doubtful accounts * 46,346 59,210 |(21.73)
Non-performing loans (NPL) 72,809 73,400 | (0.83)
Total asgets 824,552 822,149 0.29
Daposits 705,570 710,818 | (0.74)
Total lishilities 757,886 760,084 | (0.29)
Shareholders® equity 66,348| 61,761 | 7.43
Average nssets 823,350, 814,187 | 113
Avorage csrning sseote” ‘ 811,359 816,230 | (0.60)
Average sharcholders’ equity ¢ 64055 58,534 | 943
BALANCE SHEET QUALITY MEASURES
Loans to deposits ratio 83.90% 81.82% | 216
Tier 1 capital ratio 7.98%| 8.29% | (0.31)
Tote] capital retlo 13.13% 13.51% | (0.38)
NPL to loans ¥ 12.30%] - 12.63% | (0.33)
Total allawance t loang 7.82% 10.18% | (2.36)
Total allowance to NPL 63.65% 80.67% }(17.02)
NPL afier allowence (Million Baht) 25,463 14,191 | 86.48

2 Inoluding revaluarion allowancs for debt restrusturing and normalized provisioning

"Exoluding minority interost

D Baming asaets = Interhank and money market items net + Seourlties purchased under resale agroement + Investmants act + Loans

+ Accried intereat ressivables
" Loans usod in caleulation ae losns to general customers and toans to finanelal nstitutions
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Ag of or for the year ended Dee 31, Dec 31, %
1004 2003 Change
COMMON SHARE INFORMATION
Perghare - - baslc camings 6.49 627 | 351
- book value 28.07 2199 | 2765
Share price ” - high 66.50 6600 | 076
=low 41,50 25,75 | 61.17
~ closing 52,50 65.00 [(19.28)
Common shares outstanding - average basic (Thousand shareg) 2,362,467 2,353,010 0.40
~ end of Quarter (Thouzznd shares) 2,363,625) 2,353,518 | 043
Market capitalization (Million Baht) 124,090 152,979 |(18.88)
|\YVALUE MEASURES
Price to camings ratio (PER) 8.09 10.37 {(21.89)
Price to book value ratio (PBY) 1.87 2.96 |(36.82)
QPERATING RESULTS (Million Baht)
Interest and dividend ingome 32,999 32,786 0,65
Ingerest cxpenscs 7,033 13,212 |(46.77)
Net income from interest and dividends 25,966 19,574 | 32.66
Bad debt and doubtful accounts 2,761 1,434 | 9247
Non-interest income 12,095 13,693 {(11.67)
Noa-laterest cxpenses 19,793 16,953 | 16,75
Total income 38,061 33,267 | 1441
Net income 15,340 14,756 | 386
OPERATING MEASURES
Interest margin 3.20% 2.43% 0.77
Efficiency ratio 52.00% 50.96% 1.04
Return on sverage asscts (ROA) 1.86% 1.87% | (0.01)
Roturn on averago cquity (ROE) 25.98% 33.98% | (3.00)
Number of employees 10,110 9,912 2,00

" Local board / Hlgh-low share prices duriag the year
1’Inch.ui.in,g loss on debt restrusturing and normaltzed provisions

¥ Total iocome == Net income from interest and dividends + Nen-interest incame
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