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ORK - Trade subject to notification

On 14 December 2004, Orkla exercised 5,334 options at a strikeprice of NOK 132. These
optlons were exercrsed by Portfoho Manager Ola Uhre, Orkla’ ASA "
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Moreover Ola Uhre has sold 5 j415 sharés at NOK: 192 niJhre’s total holdmgs aﬁer these
transactions are 5,434 shares and 33,666 options in Orkla ASA.

After these transactiofis Orkla holds6;521;071own 'shéré?éin‘d a total '0f1,924,845 options
have currently been issued. Moreover, Orkla has an exposure through a cash-settled financial

derivative of 450,000 underlymg shares in the hedge posmon related to the remaining part of
the cash bonus programme., - “7 20t DT T GuT g E R L
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