' ° Paul, Hastings, Janofsky & Walker iLp
PﬂU' H GS t ’ ngS 515 South Flower Street « 25th Floor = Los Angeles, CA 90071-2228

ATTORNEYS DTOTIVE 2'} telephone 213 683 6000  facsimile 213 627 0705 = www.paulhastings.com

T

Fic5 O \\\\\\\\\\\\\\\\\\\\\\\\\\
arl : “
(213) 683-6196 050080
carolyndomen@paulhastings.com ' ' o
January 4, 2005 32724.00020

EXEMPTION FILE NUMBER: 82-34717

Office of International Corporate Finance
Securities and Exchange Commission

450 Fifth Street, N.W. \ )
Washington, DC 20549 N1t lﬂ‘

PROCESSED

. . . HCMECN
Re:  Yamaha Corporation — Information Furnished Pursai€'te Rule 12¢3-2(b) under the
U.S. Securities Exchange Act of 1934, as amended

Ladies and Gentlemen:

On behalf of Yamaha Corporation, a corporation incorporated under the laws of Japan (the
“Company”), we hereby furnish this letter, with exhibits hereto, to the U.S. Securities and
Exchange Commission (the “Commussion”), in order to maintain the exemption from Section
12(g) of the Securities Exchange Act, as amended (the “Exchange Act”), afforded to foreign
public issuers by Rule 12g3-2(b) thereunder.

Set forth on Schedule 1 attached hereto is a list furnished pursuant to Rule 12g3-2(b)(1) (1)
under the Exchange Act of the information that, during the period of December, 2004, the
Company:

@ has made or is required to make public pursuant to the laws of Japan;

(1) has filed or is required to file with the Tokyo Stock Exchange and
which was made public by the Tokyo Stock Exchange; or

(111) has distributed or is requited to distribute to its security holders.

Pursuant to Rule 12¢3-2(b)(i1) under the Exchange Act, we are enclosing one copy of each of
the documents (together with English translations thereof) listed on Schedule 1.

This information is being furnished on behalf of the Company under paragraph (b)(i1) of Rule
12g3-2(b), with the understanding that such information and documents will not be deemed
to be “filed” with the Commission or otherwise subject to the liabilities of Section 18 of the
Exchange Act, and that neither this letter nor the furnishing of such documents and
information shall constitute an admission for any purpose that the Company is subject to the
Exchange Act.
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Please acknowledge your receipt of this letter and the enclosures transmitted herewith by
stamping the enclosed receipt copy of this letter and returning the same to our awaiting
messenger.

Very truly yours,

b 71

Carolyn M. Domen
for PAUL, HASTINGS, JANOFSKY & WALKER LLP

Enclosures

cc: Mr. Toshihisa Takagi,
Yamaha Corporation

LA/1082332.1
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OR DISTRIBUTED IN DECEMBER, 2004 -+ -.. :
PORATE R

1. Special Report submitted to Kanto Local Finance Bureau (Exhibit 1)
(English translation attached)

2. Announcement of Return of Substitutional Portion of Employee Welfare Pension
Fund (Exhibit 2) (English translation attached)

3. Semi-Annual Report of 181st Fiscal year for the half year ended September 30,
2004 dated December 20, 2004 (Exhibit 3) (Brief explanation of Semi-annual
Report in English attached) |

4. Announcement that YAMAHA reaches basic agreement to acquire all common
~stock of Germany-based Steinberg Media Technologies GmbH from Pinnacle
Systems (Exhibit 4) (English translation attached)
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Spécial Report

Kanto Local Finance Bureau

December 6, 2004

YAMAHA CORPORATION

Shuji Ito, President and Representative Director
10-1, Nakaz‘awa-cho, Hamamatsu, Shizuoka
053-460-2141

Fumio Umeda, General Manager of Accounting &
Finance Department

YAMAHA CORPORATION
Business Administration Center
2-17-11 Takanawa, Minato-ku, Tokyo

03-5488-6611

Kazushige Suto, General Manager of the Business
Administration Center

YAMAHA COPORATION
Business Administration Center
2-17-11 Takanawa, Minato-ku, Tokyo

YAMAHA COPORATION
Business Administration Center Osaka Office
3-12-9 Minamisenba, Chuo-ku, Osaka

Tokyo Stock Exchange Co., Ltd.
2 -1 Nihonbashi Kabutocho, Chuo-ku, Tokyo




1. Reason of Submission
Due to occurrence of an event extraordinarily influential to financial position as well as
business results, YAMAHA is making this submission based on Article 24-5-4 of the
Securities Exchange Law as well as Cabinet Order 19-2-12 and 19 on the disclosure of

corporate operations.

2. Content of Report

(1) Specified date of the event concerned occurred .

December 1, 2004 (The date of approval by the Ministry of Health, Labour and Welfare)

(2) Content of the event concerned
Following the promulgation of the Defined-Benefit Corporate Pension Law, YAMAMA
CORPORATION and some of its domestic consolidated subsidiaries received permission
from the Minister of Health, Labour and Welfare on December 1, 2004 to obtain
reimbursement for payment of prior-year obligations associated with the substitutional
portion of the employee welfare pension fund.

(3) Estimated income on consolidated and nonconsolidated basis created by the event concerned
Regarding the effect of the return the substitutional portion of the employee welfare
pension fund on performance in the fiscal year ending March 31, 2005, the estimated
reimbursement value is ¥19,790 million in consolidated extraordinary income and

¥16,747 million in nonconsolidated extraordinary income.
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December 6, 2004

Company Name: YAMAHA CORPORATION

President and :

Representative Director: Shuji lto

Code Number: 7951(First Section of Tokyo Stock Exchange)

Return of Substitutional Portion of Employee Welfare Pension Fund

Following the promulgation of the Defined-Benefit Corporate F’ension Law, YAMAHA and
some of its domestic consolidated subsidiaries received permission from the Minister of
Health, Labour and Welfare on December 1, 2004, to obtain reimbursement for payment of
prior-year obligations associated with the substitutional portion of the employee welfare
pension fund. Regarding the effect of the return the substitutional portion of the employee
welfare pension fund on performance in the fiscal year ending March 31, 2005, the
estimated reimbursement value was ¥19,790 million in consolidated extraordinary incomne
and ¥16,747 million in nonconsolidated extraordinary income. In the interim performance
report released on November 2, 2004, these factors were announced and included in bases
of performance forecasts for the fiscal year. Accordingly, performance forecasts for the
fiscal year have not been adjusted.

Please direct inquiries to:
YAMAHA CORPORATION

Corporate Communications Group,
Public Relations Division
Attention: Yoshikazu Tobe, General Manager

Takanawa 2-17-11, Minato-ku
Tokyo 108-8568, Japan
Tel: (03) 5488-6601, Fax: (03) 5488-5060



File No. sk — sokkk
Brief Explanation of Semi—Annual Report :

Semi—Annual Report of 181th fiscal year for the haif-year ended September 30, 2004
dated December 20, 2004.

This information is Semi-Annual Report, so—called Hanki Hokokusho, which should be
submitted to the Prime Minister pursuant to Article 24-5 of the Stock Exchange Act
for the purpose that it enables investors to make proper and accurate judgment on the
financial conditions and business performances.

The Semi—Annual Report includes accounting status of the company and other significant
subjects of business. The Semi—Annual Report also includes ( I ) summary of business,
affiliates and employees (II ) summary of operating results (III) plant and equipment
status, (IV) information of shares, shareholders and capital (V) information of accounting
and audit report.

The Semi—Annual Reports states the following information :

As of September 30, 2004, the Company has 86 consolidated subSIdlarles and 2 affiliates.
For the half-year ended September 30, 2004, total sales of the consolidated amounted to
268,584 million yen (266,290 million yen for the half-year ended September 30, 2003).
and the sales of the Company amounted to 187,605 million yen.

In this period, total ordinary profit of the consolidated amounted to 28,288 million yen
(29,756 million yen for the half-year ended September 30, 2003) and the ordinary

profit of the Company amounted to 22,574 million yen. Further, total net profit of the
consolidated amounted to (8,115) million yen (28,258 million yen for the half-year ended
September 30, 2003) and net profit of the Company amounted to (13,617) million yen

in the same period. As of September 30, 2004, the number of regular employees of the
consolidated is totally 18,822 (decreasing total 238 employees for the half-year ended

" September 30, 2003) and with regard to the Company, such number is 5,921 (decreasing
153 employees for one year). The total shareholders’ equity was 253,635 million yen as
of September 30, 2004.

—end -
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December 21, 2004
YAMAHA CORPORATION

YAMAHA reaches basic agreement to
acquire all common stock of Germany-based
Steinberg Media Technologies GmbH from Pinnacle Systems

Hardware/software integration to strengthen positions in
music creation and sound equipment markets

YAMAHA CORPORATION (with its head office in 10-1, Nakazawa-cho, Hamamatsu-shi,
Shizuoka; President: Shuji Ito) announces that it has reached a basic agreement to
acquire100% of the common stock of Steinberg Media Technologies GmbH, a division of
Pinnacle Systems, Inc., a California-based maker and seller of video editing systems. The
acquisition, which includes Steinberg’'s US sales operations, took place through closed
competitive bidding on December 20, 2004, US local time.

Founded in 1984, Steinberg Media Technologies is the market share leader in computer
software used to produce music. Steinberg became part of the Pinnacle Systems Group in
January 2003. '

In the mid 1990s, YAMAHA forged a relationship with Steinberg by using its computer
music products and bundled software. In April 2004, YAMAHA and Steinberg deepened
their cooperative relationship with the Studio Connections initiative, a joint-development
project to seamlessly integrate YAMAHA'’s hardware products with Steinberg’s software.

Now, YAMAHA has reached agreement to acquire all of Steinberg’s common stock through
closed competitive bidding. Eying growth in the music creation market and expanded sales
of sound equipment, YAMAHA has incorporated Steinberg’s assets, including its strong
technical capabilities in software development and intellectual property, into its Group
efforts and further strengthened these activities through joint-development projects. Having
determined that Steinberg’s competitive capabilities will be very formidable going forward,
YAMAHA decided to acquire all of that company’s common stock through participation in
closed competitive bidding.

Outline of agreement

1.YAMAHA will acquire all of Steinberg Media Technologies’ common stock from Pinnacle
Systems. '

2.YAMAHA will acquire Steinberg’s US sales business operated by Pinnacle*.
* YAMAHA plans for its wholly owned US sales subsidiary Yamaha Corporation of
America (YCA) to oversee US sales of software developed by Steinberg.



3.The total acquisition amount is $28.5M. This acquisition will be effective in late January
2005 after the necessary legal steps were all taken.

With the acquisition of Steinberg, YAMAHA plans to further promote the Studio
Connection initiative and realize seamless technical integration of hardware, such as
synthesizers and digital mixers, and software. Another goal of the acquisition is to
expand the market by making it easier for both general users and professionals alike to
create music in a broad variety of genres.

Overviews of companies involved

Steinberg Media Technologies GmbH

Name: Steinberg Media Technologies GmbH

Address: Neuer Héltigbaum 22-32, 22143 Hamburg, Germany
Established: 1984

Capital ties: Became part of Pinnacle Systems, Inc., in January 2003

Representative: Andreas Stelling

Employees: 62

Major business: Development of music software

Major products: Digital audio work station software (Nuendo and Cubase)
Sales: Approx.13 million euros

Total assets:  Approx. 4.3 million euros

Pinnacle Systems, Inc.
Name: Pinnacle Systems, Inc.
Address: 280 North Bernardo Avenue Mountain View, CA 94043, USA
Established: 1986
Representative: Patti S. Hart
Employees: Approx.1,000 _
Major business: Manufacture and sales of video editing system
Sales: Approx.  $330 million
Total assets: Approx.  $310 million

For further information, please contact

YAMAHA CORPORATION

Public & Investor Relations Group,

Public Relations Division

Mr. Mike Tanaka

(E-mail address: misao_tanaka@amx.yamaha.com)
17-11, Takanawa 2-chome, Minato-ku

Tokyo 108-8568, Japan

Tel: +81-3-5488-6601




