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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2005-R1

PART IV: COLLATERAL STATISTICS

DESCRIPTION OF THE TOTAL COLLATERAL
Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Cut-off Date. Balances and
percentages are based on the Cut-off Date scheduled balances of such Mortgage Loans (except in the case
of Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable)
Number of Mortgage Loans: 8,574
Aggregate Current Principal Balance: $1,500,000,497.38
Average Current Principal Balance: $174,847 57 $18,760.96 - $979,172.62
Aggregate Original Principal Balance: $1,502,227,705.00
Average Original Principal Balance: $175,207.34 $60,000.00 - $980,000.00
Fully Amortizing Mortgage Loans: 100.00%
st Lien: 100.00%
Wtd. Avg. MORTGAGE Rates: 7.646% 5.500% - 12.950%
Wtd. Avg. Original Term to Maturity (months): 354 120 - 360
Wtd. Avg. Remaining Term to Maturity (months): 353 115 - 360
Margin (ARM Loans Only): 5.821% 3.000% - 6.750%
Maximum Mortgage Rate (ARM Loans Only): 13.799% 11.500% - 18.950%
Minimum Mortgage Rate (ARM Loans Only): 7.799% 5.500% - 12.950%
Witd. Avg. Original LTV: 78.89% 8.42% - 95.00%
Wtd. Avg. Borrower FICO: 618 500 - 812
Geographic Distribution (Top 5): CA: 18.31%
FL: 9.53%
NY: 9.19%
MA: 4.99%
MD: . 4.81%
This Structural Term Sheet, Collateral Term Sheet, or C i i as appropriate (the “material”), was prepared solely by the Underwriter(s), is privil and ial, i il for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the fina! p and pi (the "Final Prospectus”) related to me securities (the Secunaes '} in making their investment decisions. This material does not include all
retevant information relating to the Secuvmes described hevenn particularly with respect to the risk and special consi with an in the ities. All information contained herein is preliminary
and it is enticipated that such mlormahon will change Any information contained herein will be more fully described in, and wili be fully superseded by the preliminary prosp if i and the fFinal
the i ined in the material is based on sources the Underwnter(s) believe(s) lo be reliabte, the Undtrwnler(s) make(s) no representation or warranty that such information is accurate or
compiete. Such mformuhon shoutd not be viewed es projections, forecasts, predictions, or opinions with respect to value, Prior to making any decision, a pi ive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undevwmer(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: . reviewed or icip in the
prepamuon ulthts material, are not respon&lble for the accuracy of this material and have not authorized the dissemination of this material, The L iter is acting as iter and not acting as an agent for the issuer
the prop:
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

AMERIQUEST"

M_ORTGACi COMPANY

DESCRIPTION OF THE TOTAL COLLATERAL

Collateral Type

NUMBER PRINCIPAL % OF PRINCIPAL  REMAINING
OF BALANCE BALANCEASOF  TERMTO DEBT-TO-
MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME ~ MORTGAGE OLTV
COLLATERAL TYPE LOANS OFF DATE DATE {months) (%) RATES (%)  FICO (%)
2 Yr/6 Mo Libor 6,961  $1,220,449,885.24 81.36 356 41.80 7.799 803  79.78
Fixed 1,613 279,550,612.14 18.64 338 39.35 6.978 684  75.04
Total: 8,574  $1,500,000,497.38 100.00 353 41.34 7.646 618  78.88
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL  TERM TO DEBT-TO-
PRINCIPAL BALANCES MORTGAGE AS OF BALANCE AS OF  MATURITY INCOME  MORTGAGE oLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION {months)* (%) RATES (%)* _FICO* (%)’
50,000.01 - 100,000.00 2,775 $214,244,630.00 14.26 344 39.44 8.626 592 74.71
100,000.01 - 150,000.00 2,119 261,043,230.00 17.38 350 40.86 8.015 604  79.18
150,000.01 - 200,000.00 1,203 208,616,331.00 13.89 352 41.23 7.639 613  79.50
200,000.01 - 250,000.00 759 168,834,205.00 11.24 354 42.07 7.515 618  78.94
250,000.01 - 300,000.00 558 153,233,226.00 10.20 385 41.91 7.300 627 7878
300,000.01 - 350,000.00 360 116,421,569.00 7.75 355 42.39 7.316 626  B80.48
350,000.01 - 400,000.00 244 91,588,048.00 6.10 357 43.11 7.285 627  81.20
400,000.01 - 450,000.00 179 75,994,048.00 5.06 357 43.51 7.231 630  81.78
450,000.01 - 500,000.00 125 59,786,821.00 3.98 355 41.97 7.220 633  80.91
500,000.01 - 550,000.00 70 36,874,180.00 2.45 357 42.87 6.861 655  80.59
550,000.01 - 600,000.00 91 52,797,732.00 3.51 356 39.46 7.048 654  80.52
600,000.01 - 650,000.00 26 16,399,300.00 1.09 358 42.28 7.068 658  78.74
650,000.01 - 700,000.00 35 23,722,849.00 1.58 358 39.54 7.112 650  74.56
700,000.01 - 750,000.00 26 19,192,536.00 1.28 359 37.65 6.884 647  75.48
750,000.01+ 4 3,479,000.00 0.23 358 41.12 6.479 687  76.12
8,574  $1,502,227,705.00 100.00 3852 41.34 7.646 618 78.89

*Based on the original balances of the Mortgage Loans.

This Structural Term Sheet, Cotlatera) Term Sheet, of C i as appropriate (the “material™), was prepered sclely by the Underwriter(s), ls privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other man the addressee’s legal, tax, financial andfor accounting edvisors for the of such i on.  Prospective i are advised to read
carefully, and should rely solely on, the fmal prosp and pi {the “Final Pr ") related to the securities (the Securmes '} in makmg their investment decisions. This material does not include all
relevant ion relating to the i i herem y with respect to the risk and special i with an tin the Securities. Al informsation contained hefem is prefiminary
and it is anticipated that such information will change. Any mlmmubon commned herein will be more fully described in, and will be fully ded by the imi i end the Final

Prospectus. Although the information conteined in the material is based on sources the Underwmev(s) believe(s) to be reliabie, the Underwntev(s) makeis) ho represenlanon m warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vakue. Priar to making any 1t decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURIT!ES The Undevwmev(s) may heid long or short positions in or buy and
sell Securities of retated securities or perform for or solicit investment banking services from, eny company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewed of participated in the
preparation of this material, ere not responsnble for the accuracy of this material and have not suthorized the dissermination of this matertal. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in jon with the prop:
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Ameriquest Mortgage Securities inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

AMERIQUEST'

MORTGAGE COMPANY

DESCRIPTION OF THE TOTAL COLLATERAL

Principal Balance as of the Cut-Off Date

PRINCIPAL % OF PRINCIPAL  REMAINING
RANGE OF PRINCIPAL  NUMBER OF BALANCE BALANCE ASOF  TERMTO DEBT-TO-
BALANCES AS OF THE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE ‘OLTV
CUT-OFF DATE ($) LOANS OFF DATE DATE _(months) (%) RATES (%) _ FICO (%)
0.01 - 50,000.00 2 $46,361.25 0.00 355 41.57 8.770 605  40.00
50,000.01 - 100,000.00 2,776 214,117,219.02 14.27 344 39.42 8.625 502 7472
100,000.01 - 150,000.00 2,119 260,825,106.01 17.39 350 40.87 8.014 604  79.20
450,000.01 - 200,000.00 1,202 208,238,258.21 13.88 352 41.25 7.646 613  79.46
200,000.01 - 250,000.00 760 168,945,833.91 11.26 354 42.05 7.503 618 78.90
250,000.01 - 300,000.00 556 152,667,304.08 10.17 355 41.92 7.305 627 78.88
300,000.01 - 350,000.00 361 116,648,719.20 7.78 355 42.41 7.319 626  80.52
350,000.01 - 400,000.00 245 91,959,801.61 6.13 357 43.12 7.274 627 81.22
400,000.01 - 450,000.00 176 74,677,420.63 4.98 357 43.48 7.244 630 8168
450,000.01 - 500,000.00 125 59,699,755.56 3.98 355 41,97 7.221 633  80.91
500,000.01 - 550,000.00 70 36,828,616.61 246 3s7 42.87 6.861 655  80.58
550,000.01 - 600,000.00 91 52,732,949.85 3.52 356 39.47 7.048 654  80.52
600,000.01 - 650,000.00 27 17,026,618.62 1.14 358 4277 7.056 659  78.97
650,000.01 - 700,000.00 34 23,043,720.76 1.54 358 39.11 7122 650 74.26
700,000.01 - 750,000.00 26 19,169,417.90 1.28 359 37.65 6.884 647 7548
750,000.01+ 4 3,473,494.16 0.23 358 41.12 6.480 687 76.12
Total: 8,574  $1,500,000,497.38 100.00 3s3 41.34 7.646 618  78.89
Remaining Term to Maturity
PRINCIPAL % OF PRINCIPAL  REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
RANGE OF MONTHS  MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLtV
REMAINING LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
61-120 27 $2,537,451.60 0.17 118 37.59 7.641 663  64.06
121-180 205 23,044,093.13 1.54 178 37.46 7.605 639 72.04
181 - 240 233 29,904,015.44 1.99 238 39.25 7.350 652 76.15
241 - 300 36 5,696,812.47 0.38 298 39.00 7.010 683 71.04
301 - 360 8,073 1,438,818,124.74 95.92 358 41.46 7.656 617 79.12
Total: 8,574  $1,500,000,497.38 100.00 353 41.34 7.646 618  78.89

This Structural Term Sheet, Collatersl Term Sheet, or C d p
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

AMERIQUEST

MORTGAGE COMPTANY

DESCRIPTION OF THE TOTAL COLLATERAL

Mortgage Rate

RANGE OF NUMBER PRINCIPAL % OF PRINCIPAL  REMAINING

CURRENT OF BALANCE BALANCE AS OF TERM TO DEBT-TO-

MORTGAGE RATES MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME ~ MORTGAGE oLTvV
(%) LOANS OFF DATE DATE {months) (%) RATES (%)  FICO (%)
5.500 - 5.999 409 $109,174,347.29 7.28 350 39.17 5.831 708 74.03
6.000 - 6.499 800 195,386,251.15 13.03 352 39.92 6.263 675 78.90
6.500 - 6.999 1,459 316,419,572.15 21.09 352 41.03 6.758 645 80.85
7.000 - 7.499 850 157,326,501.53 10.49 353 40.97 7.250 624 80.32
7.500 - 7.999 1,403 236,881,465.09 15.79 353 41.88 7.753 602 79.78
8.000 - 8.499 639 91,508,700.02 6.10 354 41.09 8.248 578 77.91
8.500 - 8.999 1,125 160,658,583.43 10.71 354 4247 8.763 569 78.10
9.000 - 9.499 438 60,413,506.39 4.03 353 4252 9.244 558 77.81
9.500 - 9.999 710 87,492,936.98 5.83 354 43.03 9.762 557 77.70
10.000 - 10.499 261 28,619,992.42 1.91 354 42.88 10.263 550 77.19
10.500 - 10.999 283 33,801,977.94 2.25 354 42.99 10.730 549 76.84
11.000 - 11.499 75 7,845,561.93 0.52 351 43.47 11.252 543 77.23
11.500 - 11.999 75 8,614,756.78 057 341 44.25 11.775 540 77.83
12.000 - 12.499 32 3,872,246.27 0.26 356 45.03 12.236 546 79.48
12.500 - 12.999 15 1,984,098.01 0.13 358 46.79 12:632 534 79.34
Total: 8,574  $1,500,000,497.38 100.00 353 41.34 7.646 618 78.89
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AMERIQUEST

MOKRTGAGE COMPTANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE TOTAL COLLATERAL ]

Original Loan-to-Value Ratios

PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
RANGE OF NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
ORIGINAL LOAN-TO-  MORTGAGE AS OF THE THE CUT-OFF MATURITY  INCOME MORTGAGE oLTV
VALUE RATIOS (%) LOANS CUT-OFF DATE DATE {months) (%) RATES (%) _ FICO {%)
0.01-25.00 54 $4,896,671.16 0.33 331 37.32 7.475 636 1053
25.01 - 30.00 24 3,280,448 .46 0.22 341 37.89 7.152 657  28.08
30.01 - 35.00 50 5,742,520.41 0.38 345 38.14 7.415 634 3257
35.01 - 40.00 70 8,788,316.31 0.59 337 37.08 7.534 641 37.83
40.01 - 45.00 64 9,497,082.70 0.63 345 4321 7.671 610 4247
45.01-50.00 121 18,425,790.68 1.23 340 39.61 7.606 601  47.59
50.01 - 55.00 170 27,759,612.92 1.85 347 37.73 7.436 613 5298
55.01 - 60.00 343 51,846,747.08 3.46 352 4063 8.089 588  58.46
60.01 - 65.00 376 60,062,719.60 4.00 349 30.98 7.641 607  63.15
65.01 - 70.00 470 75,073,538.33 5.00 350 40.56 7.548 606  68.08
70.01 - 75.00 1314 203,214,962.30 13.56 354 4183 8.122 582  73.84
75.01 - 80.00 1,446 255,047,676.96 17.00 350 41.25 7.370 627 7877
80.01 - 85.00 1,519 287,449,860.69 19.16 354 41.89 7.869 611 83.97
85.01 - 90.00 2,434 469,552,640.14 31.30 355 41.64 7.460 637  89.23
90.01 - 95.00 119 19,361,909.64 1.29 352 4142 7.293 707 94.01
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618  78.89
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AMERIQUEST*

MORYGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE TOTAL COLLATERAL

FICO Score at Origination

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
RANGE OF MORTGAGE AS OF THE CUT-OFF THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
FICO SCORES LOANS DATE DATE (months) (%) RATES (%) FICO (%)
500- 519 615 $79,211,217.25 5.28 356 44.03 9.214 509  68.03
520 - 539 968 138,874,991.61 9.26 354 44.06 9.219 528  74.22
540 - 559 1,041 158,433,003.41 10.56 354 4218 8.465 551  78.52
560 - 579 862 139,131,365.77 9.28 355 4195 8.142 569 78.78
580 - 599 609 94,369,271.86 6.29 353 40.54 8.13¢ 589  79.34
600 - 619 762 127,960,113.88 8.53 354 40.50 7.604 609 80.08
620 - 639 859 166,948,734.72 11.13 354 40.80 7.365 629  81.66
640 - 659 806 164,794,506.79 10.99 352 40.69 7.087 649 8242
660 - 679 705 145,018,910.60 9.67 351 4127 6.773 669  81.31
680 - 699 495 102,736,648.74 6.85 350 40.35 6.775 688  80.72
700 - 719 301 64,064,636.60 427 347 4065 6.535 709 8126
720-739 249 52,301,546.69 3.49 344 38.54 6.467 728 79.25
740 - 759 161 35,691,828.08 2.38 347 39.55 6.226 750 7429
760 - 779 82 17,521,126.19 1.17 349 4113 6.204 769  74.82
780 - 799 48 10,693,603.20 0.71 346 37.61 6.104 789 69.83
800 - 819 10 2,248,991.99 0.15 359 34.49 6.019 806  66.96
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618  78.89
Debt-to-Income Ratio
RANGE OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
DEBT-TO- NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
INCOME MORTGAGE  AS OF THE CUT-OFF THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
RATIOS (%) LOANS DATE DATE {months) (%) RATES (%) FICO {%)
0.00 - 25.00 794 $123,478,075.21 8.23 349 18.59 7.467 628  76.21
25.01 - 30.00 578 94,396,547.13 6.29 349 28.18 7.455 832  77.77
30.01 - 35.00 925 148,061,712.29 9.87 351 33.04 7.583 620 77.96
35.01-40.00 1,164 193,680,928.88 12.91 352 38.15 7.548 624  78.79
40.01 -45.00 1,535 273,951,376.72 18.26 353 43.20 7.567 620 79.44
45.01 - 50.00 2,759 519,630,256.12 34.64 354 48.34 7.565 623  80.39
50.01 - 55.00 819 146,801,601.03 9.79 354 53.27 8.549 571  76.63
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618  78.89
Only. anc Ty met e provided 1. any (T pary cHher an e sddressec's legar an. imancial anclor Scaouning sdwsers or T Purpeses of evahaiG such iformaton.  Prospecte mestors are sdvised 16 read

cerefully, and should rely solely on, the Fnal and pr sL ") related to the securities (me Securmes } in making their mvestmem dectsmns This meteriai does not include all
relavent ir ion relating to the herein, particularly with respect to the risk and special considerations d with an i in the i All information contained herein is pretiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup by the pretiminary p! it and the Final
Praspectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the U iter(s) make(s) no reps i or warranty that such information is accurate or
compiete. Such information should not be viewed as prejections, forecasts, predictions, or opinions with respect to value. Prior to making any i decision, a p! ive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) mey hold long or short positiens in or buy and
sell Securities or reiated securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
pfepammm of this material, are not ruponsxb'e for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agenl for the issuer
in ion with the proposed
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE TOTAL COLLATERAL

Geographic Distribution

% OF
PRINCIPAL
PRINCIPAL BALANCE AS REMAINING DEBT-
NUMBER OF BALANCE OF TERM TO TO- MORTGAG
MORTGAGE AS OF THE CUT-OFF THE CUT-OFF MATURITY = INCOME E RATES oLTvV

STATE LOANS DATE DATE (months) (%) (%) FICO (%)
California 973 $274,676,139.59 18.31 354 41.76 6.989 641 75.86
Florida 928 142,990,135.21 9.53 352 40.85 7.645 611 79.37
New York 523 137,845,656.67 . 9.19 355 42.81 7.826 616 75.26
Massachusetis 281 74,783,912.84 4.99 354 40.75 6.835 629 77.66
Maryland 377 72,192,126 .49 } 4.81 355 41.55 7.673 606 79.91
New Jersey 309 68,055,107.66 4.54 357 43.25 8171 602 76.33
Texas 618 65,783,303.77 4.39 339 40.25 8.273 597 77.08
lllinois 325 52,152,041.83 3.48 353 43.14 8.481 606 80.55
Georgia 362 49,616,309.37 33 351 41.26 8.770 595 82.32
Michigan 345 45,380,059.83 3.03 355 41.82 7.791 608 81.64
Washington 211 42,278,375.60 2.82 354 41.47 7.190 636 81.14
Pennsyivania 281 41,056,797.18 2.74 346 40.48 7.499 618 80.22
Ohio 305 36,015,201.37 2.40 354 40.25 7.952 600 82.78
Minnesota 186 35,608,357.80 2.37 357 40.79 7.366 640 81.83
Wisconsin 242 35,251,193.13 2.35 363 42.25 8.180 604 81.26
Arizona 181 25,881,041.65 1.73 353 40.97 7.474 623 82.12
Colorado 104 22,149,756.25 1.48 358 42.30 7.341 642 82.64
Connecticut 105 21,397,349.02 1.43 354 42.53 7.313 627 78.96
Indiana . 167 21,312,651.31 1.42 342 38.82 7.607 622 83.60
North Carolina 149 19,128,852.563 1.28 353 39.88 8.824 588 80.33
Alabama 166 18,264,741.82 1.22 331 37.42 8.080 624 83.05
Missouri 152 18,075,472.27 1.21 348 40.50 7.664 612 82.67
Tennessee 169 17,384,812.03 1.16 344 41.44 8.140 603 82.77
Rhode Island 83 16,959,160.16 1.13 354 41.70 7.380 616 77.54
Nevada 75 16,947,938.32 1.13 355 43.66 7.387 609 79.14
New Hampshire 85 16,262,1562.67 1.08 362 38.22 7.476 627 79.20
Hawaii 37 11,273,710.22 0.75 355 39.06 6.725 649 76.25
Louisiana 99 10,857,569.07 0.72 352 40.87 8.584 579 79.58
Maine 76 10,421,646.68 0.69 356 40.69 7.779 603 77.73
Oregon 49 9,310,999.61 0.62 355 38.55 6.918 661 82.35
Mississippi 93 9,096,448.97 0.61 350 39.89 8.463 586 82.30
Oklahoma 78 8,540,816.60 0.57 351 41.37 8.133 602 83.58
Utah 48 8,319,516.76 0.55 359 40.24 7.178 626 84.70
Kansas 63 6,830,476.00 0.46 355 39.48 8.374 608 84.88
South Carolina 51 6,014,647.39 0.40 349 37.93 8674 588 79.43
Arkansas 52 5,606,699.62 0.37 350 38.58 8.542 595 79.13
lowa 49 5,280,581.11 ‘ 0.35 349 39.66 8.299 603 83.42
Nebraska 43 4,013,814.60 0.27 356 42.12 8.458 607 85.59
Kentucky 34 3,626,592.24 0.24 332 40.36 7:668 627 81.73
Delaware 24 3,050,475.59 0.20 352 41.29 7.747 628 79.29
Alaska 14 2,451,709.09 0.16 347 40.71 8.258 607 80.20
Wyoming 15 1,943,266.64 0.13 359 30.61 8.330 633 71.14
Montana 8 1,496,967.26 0.10 358 38.08 7.059 631 84.08
Vermont 11 1,435,316.45 0.10 359 34.54 7.850 626 78.50
South Dakota 1 1,339,184.16 0.09 359 28.87 8411 598 79.08
ldaho 9 999,217.07 0.07 338 41.73 7.690 595 83.91
North Dakota -8 741,295.88 0.05 318 45.62 8.181 586 83.26
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618 78.89

This Structural Term Sheet, Coilateral Term Sheet, or Ci iate (the “material™}, was prepared solely by the Underwmer(s) ls vil and jal, is i for use by the addressee

only, and may not be provided to any third party other than the addressee's (egai tax, financial and/or accounting edvisors for the of g such @ i Prospective investors are advised to read

carefully, and should rely solely on, the final pi and p (the “Final Prosp ") refated to the securities (me Secunnes }in mskxng their mvescmem decisions. This material does not include all

relevant information refating to the S it i herem rticularty with respect to the risk and special i with an i in the ities. All information contained herein is preliminary

end it is anticipated that such information will change. Any m!ormaﬁon contained herein will be more hully described in, and will be fully sup by the preliminary p 5L if i and the Final

Prospectus. Although the information contained in the matenal is based on sources the Undevwmer(s) believe(s) to be reliable, the Underwnler(s) make(s) no representation or waranty that such information is accurate or

complete, Such information should not be viewed as p or opinions with respect to value. Prior to making any decision, a pr ive investor shall receive and fully review the

Fina! Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shert positions in or buy and
seli Securities or retated securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have nol prepared, reviewed or participated in the
preparation of this material, are not lesponsxble for the accuracy of this material end have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as en agent for the issuer
in ion with the prop %
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AMERIQUEST

MUORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE TOTAL COLLATERAL |

Occupancy Status

PRINCIPAL % OF PRINCIPAL  REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
OCCUPANCY MORTGAGE AS OF THE CUT-OFF THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
STATUS* LOANS DATE DATE (months) (%) RATES (%) FICO (%)
Owner Occupied 8,072 $1,420,153,124.02 94.68 352 41.48 7.636 616  78.88
Non-Owner Occupied 380 56,889,754.61 3.79 352 37.69 : 7.768 653 78.43
Second Home 122 22,957,618.75 1.53 357 41.60 7.965 636 81.18
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618 78.89

*Based on morigagor representation at origination.

Documentation Type

PRINCIPAL % OF PRINCIPAL  REMAINING
NUMBER OF BALANCE BALANCEASOF  TERMTO DEBT-TO-

INCOME MORTGAGE  AS OF THE CUT-OFF  THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
DOCUMENTATION LOANS DATE DATE {months) (%) RATES (%) FICO (%)
Full Doc 6,405 $1,111,888,650.31 7413 352 41.29 7.486 620 79.19
Limited Doc 1,208 216,752,046.50 14.45 353 41.09 7.867 607  80.01
Stated Doc 961 171,358,900.57 11.42 353 42.00 8.406 620  75.53
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618  78.89

Loan Purpose

% OF
PRINCIPAL
PRINCIPAL BALANCEAS REMAINING  DEBT-

NUMBER OF BALANCE OF TERM TO T0-

MORTGAGE  AS OF THE CUT- THECUT-OFF  MATURITY  INCOME MORTGAGE oLTV
PURPOSE LOANS OFF DATE DATE (months) %) RATES (%) FICO (%)
Refinance-Debt Consolidation 7967  $1.400,898,311.45 93.39 353 41.36 7656 617 7883
Cash Qut
Refinance-Debt Consolidation
NS 582 92,822,514.73 6.19 351 41.32 7500 633  79.50
Purchase 25 6,279,671.20 0.42 351 37.63 7509 652  85.06
Total: 8,674  $1,500,000,497.38 100.00 353 41.34 7646 618 78.89

**.Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the
related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance of
the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

This Structural Term Sheet, Collatera! Term Sheet, or Computati ials, as appropriate (the “materiai™), was prepared sclely by the Underwriter(s), is pnvllegcd and conﬁoennal is miended for use by the addressee
only, and may not be provided to eny third party other than the addressee's legal, tax, financial and/or accounting edvisors for the of g such # Prosp investors are advised to read
carefully, and should rely solely on, the final pr and pr suppl {the “Final Pr ") refated to me securmes (the Secunbes ) in mnlung their mvesunenl deasnons This material does not mdude all
relevant information relating to the Securities described herein, perticularty with respect to the risk and specia! i with an in the Y tained herein is p

and it is anticipated that such information wilt change. Any information contained herein will be more fully described in, and wili be filly sup ded by the preliminary if icabi and the Fmel
Prospectus. Although the information contained in the mmenaV is based on sources the Underwriter(s) betieve(s) to be refiable, the Underwaiter(s) make(s) no represcnmuon of warranty that such information is eccurate of
complete. Such information should not be viewed as proj or opinions with respect to value. Prior to making any decision, a prospective investor shall receive and !ul!y review the
Fina) Prospectus. NOTHING REREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undzmﬂer(s) may hold Iong or shon posmons m or buy and
selk Securities or relsted secunities of perform for or solicit investment banking services from, any company mentioned herem. The issuer of the securities and Fannie Mae have not prepared, in the
preperation of this material, ave not respons:bie for the accuracy of this materiai end have not authorized the dissemination of this material. The Underwriter is acting es underwriter and not acting as an agenl for the issuer
in ion with the
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/R AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE TOTAL COLLATERAL

Credit Grade

PRINCIPAL REMAINING
NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-
MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME MORTGAGE oLTvV
RISK CATEGORY LOANS OFF DATE THE CUT-OFF DATE ___ (months) (%) RATES (%) __ FiCO (%)
2A 1,590 $264,361,302.52 17.62 354 41.31 7.838 578 80.56
3A 655 113,115,4567.93 7.54 354 40.50 7.494 613 80.48
4A 763 148,691,912.63 9.91 354 40.74 7.299 631 82.15
5A 740 153,596,688.55 10.24 352 40.73 7.034 649 82.63
6A 676 138,709,740.75 9.25 351 41.20 6.748 669 81.44
7A 637 131,348,057.88 8.76 349 40.32 £6.692 692 81.08
8A 681 147,869,431.38 9.86 346 39.41 6.341 741 76.94
A 518 86,131,399.09 5.74 354 40.46 8.503 572 79.17
B 1,302 183,856,241.84 12.26 355 44.22 9.152 540 75.37
] 865 115,413,710.21 7.69 355 43.48 9.132 528 69.91
D 147 16,906,554.70 1.13 356 42.87 9.590 519 57.08
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618 78.89
Property Type
% OF
PRINCIPAL
PRINCIPAL BALANCE AS REMAINING

NUMBER OF BALANCE OF TERM TO DEBT-TO-

MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE oLTvV
PROPERTY TYPE LOANS OFF DATE DATE {months) (%) RATES (%) _ FICO {%)
SF Detached 7,052 $1,228,437,082.99 81.80 352 41.26 7.652 616  79.42
2-4 Fam Detached 439 110,345,909.38 7.36 354 43.11 7.534 637 73.95
PUD Detached 288 57,668,083.58 3.84 362 42.07 7.504 618  81.20
Condo 322 56,085,092.54 3.74 354 39.89 7.491 623  79.59
Manufactured Housing 380 36,355,966.39 242 349 39.71 8.078 621 7138
SF Attached 67 7,342,246.34 0.49 351 41.61 8.660 581 79.29
PUD Attached 26 3,776,116.16 0.25 355 40.37 7.561 638 78.93
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618  78.89

This Structural Term Sheet, Collaterel Term Sheet, or C as appropriate (the “material”), was prepared solely by the U (s), is privileged and jal, is intended for use by the addressee
only, end may not be provided to eny third party other than the addressees legal, tax, financial and/or accounting advisors for the purp: of ing such ¥ Pr investors are advised to read

p
carefully, and should rely sotely on, the final p and p (the “Fina! Pr ") related to the securmas (me Secunhes }in maklng their nnvestmenl deusmns This material does nat include a!l
relevan! information retating to the Securmes described hereln pamcularry wnh respect to the risk and special i with an in the i d herein is prelimi
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup by the pretiminary prosp , if eppli and the anl
Prospectus, Athough the information contained in the ma!eﬂal is besed on sources the Underwmer(s) betieve(s) to be reliable, the Underwmer(s) make(s} no repvesentabon of wananty that such information is accurate or
compiete. Such information should not be viewed as pr or opinions with respect to value. Prior to meking any cision, & investor shall receive and flly review the
Finel Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hotd long ot shoﬂ posmons m or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep or inthe
preparation of this material, are not vesponsme for the accuracy of this material and have nol authorized the dissemination of this material. The Underwriter is acting as underwriter and not aclmg as an agent for the issuer
in ion with the prop:
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AMERIQUEST

MORTGAGE COMPANY

DESCRIPTION OF THE TOTAL COLLATERAL

Prepayment Charge Term at Origination

PREPAYMENT PRINCIPAL % OF PRINCIPAL REMAINING
CHARGE TERM AT NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
ORIGINATION MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OoLTvV
(months) LOANS OFF DATE DATE {months) (%) RATES (%) __ FICO (%)
0 3,697 $633,855,197.58 42.26 354 41.61 8.081 606  78.61
12 176 41,054,718.01 2.74 346 42.27 7.023 666  73.07
24 13 4,150,877.46 0.28 325 39.36 8.577 581 81.54
30 32 7,346,299.38 0.49 359 40.69 7.981 601 80.66
36 4,756 813,693,404.95 54.24 362 41.10 7.331 626  79.38
Total: 8,574 $1,500,000,497.38 100.00 353 41.34 7.646 618  78.89
Conforming Balance
PRINCIPAL REMAINING

NUMBER OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-
CONFORMING MORTGAGE AS OF THE CUT- BALANCE AS OF MATURITY INCOME MORTGAGE OoLTV
BALANCE LOANS OFF DATE THE CUT-OFF DATE {months) (%) RATES (%) FICO (%)
Conforming 7,902 $1,171,906,150.45 78.13 351 41.25 7.796 612 78.52
Non-Conforming 672 328,094,346.93 21.87 367 41.68 7.110 640 80.22
Total: 8,574 $1,500,000,497.38 © 100.00 353 41.34 7.646 618 78.89

This Structurat Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Ur iter{s), & p/ d and ial, is intended for use by the addressee

only, and may not be provided to eny third party other then the addr:ssez s legal, tax, financial and/or accounting advisors for the purposes of evaluahng such information. Prospective investors are advised to read
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AMERIQUEST

MORTGAGL COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE TOTAL COLLATERAL

Maximum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING

MAXIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-

MORTGAGE MORTGAGE  AS OF THE CUT-OFF  THE CUT-OFF MATURITY INCOME  MORTGAGE oLTV
RATES (%) LOANS DATE DATE (months) (%) RATES (%)  FICO (%)
11.500 - 11.999 197 $51,344,849.69 421 356 40.34 5868 680  78.65
12.000 - 12.499 532 130,351,243.12 10.68 356 40.76 6275 658  81.08
12.500 - 12.999 1,164 262,087,899.92 21.47 355 41.13 6767 635  81.40
13.000 - 13.499 668 126,819,928.47 10.39 356 41.02 7243 612 80.97
13.500 - 13.999 1173 206,317,239.13 16.91 356 42.28 7755 594  79.80
14.000 - 14.499 559 82,128,035.19 6.73 356 41.74 8250 572  77.92
14,500 - 14.999 1,027 151,708 563.67 12.43 356 4267 8762 566  78.30
15.000 - 15.499 394 55,879,757.43 458 356 42,68 9242 556  78.16
15.500 - 15.999 611 78,066,857.13 6.40 356 43.06 9764 556  78.52
16.000 - 16.499 221 25,137,876.08 2.06 356 42.62 10265 550  78.23
16.500 - 16.999 244 30,440,704.62 2.49 356 42.95 10729 549 7775
17.000 - 17.499 62 6,811,805.44 0.56 356 4313 11254 545  78.19
17.500 - 17.999 64 7,768,219.16 0.64 345 44.10 11777 537 77.86
18.000 - 18.499 31 3,762,027.12 0.31 356 44.80 12240 547  79.61
18.500 - 18.999 14 1,824,879.07 0.15 358 48.34 12640 531 78.41
Total: 6,961 $1,220,449,885.24 100.00 356 41.80 7.799 603  79.78

This Structural Term Sheet, Collateral Term Sheet, or C i i

only, Bnd may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting sdvisors for the
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

R AMERIQUEST

MORTGAGE COMPANY

s

DESCRIPTION OF THE TOTAL COLLATERAL

Minimum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING

MINIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-

MORTGAGE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME ~ MORTGAGE oLtV
RATES (%) LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
5.500 - 5.999 197 $61,344,849.69 4.21 356 40.34 5.868 680  78.65
6.000 - 6.499 532 130,351,243.12 10.68 356 40.76 6.275 658  81.08
6.500 - 6.999 1,164 262,087,899.92 21.47 355 41.13 6.767 635  81.40
7.000 - 7.499 668 126,819,928.47 10.39 356 41.02 7.243 612 80.97
7.500 - 7.999 1,173 206,317,239.13 16.91 356 42.28 7.755 594  79.80
8.000 - 8.499 559 82,128,035.19 6.73 356 41.74 8.250 572 77.92
8.500 - 8.999 1,027 151,708,563.67 12.43 356 4267 8.762 566  78.30
9.000 - 9.499 394 55,879,757.43 4.58 356 4268 9.242 556  78.16
9.500 - 9.999 611 78,066,857.13 6.40 356 43.06 9.764 556  78.52
10.000 - 10.499 221 25,137,876.08 2.06 356 4262 10.265 550  78.23
10.500 - 10.999 244 30,440,704 .62 2.49 356 42.95 10.729 549  77.75
11.000 - 11.499 62 6,811,805.44 0.56 356 43.13 11.254 545  78.19
11.500 - 11.999 64 7,768,219.16 0.64 345 44.10 11.777 537  77.86
12.000 - 12.499 31 3,762,027.12 0.31 356 44.80 12.240 547 7961
12.500 - 12.999 14 1,824,879.07 0.15 358 48.34 12,640 531  78.41
Total: 6,961  $1,220,449,885.24 100.00 356 41.80 7.799 603  79.78
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE TOTAL COLLATERAL

Margins of the Adjustable-Rate Loans

% OF
PRINCIPAL
PRINCIPAL BALANCE AS REMAINING
RANGE OF NUMBER OF BALANCE OF TERM TO DEBT-TO-
MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE oLTv
MARGINS (%) LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
3.000 - 3.249 3 $542,737.96 0.04 359 34.86 6.916 577 72.51
3.250 - 3.499 448,937.82 0.04 359 4464 8.862 635 86.78
3.500 - 3.749 7 1,692,877.38 0.13 343 37.05 6.583 609 82.73
3.750 - 3.999 17 4,201,388.41 0.34 359 41.60 6.310 611 82.61
4.000 - 4.249 65 16,932,728 .41 1.39 362 41.13 6.416 613 78.37
4.250 - 4.499 88 24,141,430.98 1.98 358 40.92 7.012 621 79.28
4.500 - 4.749 34 6.605,725.07 0.54 353 40.31 6.776 702 84 .45
4.750 - 4.999 248 49,621,692.65 4.07 357 39.85 6.648 720 84.48
5.000 - 5.249 378 80,371,706.17 6.59 355 41.40 6.760 685 83.66
5.250 - 5.499 489 102,792,082.91 8.42 357 41.76 6.868 662 83.64
5.500-5749 599 131,333,469.47 10.76 356 40.99 7.062 644 83.48
5.750 - 5.999 800 153,500,336.46 12.58 357 4147 7.381 617 82.17
6.000 - 6.249 1.870 312,265,476.82 25.59 356 41.09 7.859 585 80.49
6.250 - 6.499 493 75,916,509.02 6.22 366 42.10 8.752 560 77.87
6.500 - 6.749 1,123 163,074,626.56 13.36 356 44.28 9.165 537 75.14
6.750 - 6.999 745 97,108,159.15 7.96 356 43.19 9.255 523 68.15
Total: 6,961 $1,220,449,885.24 100.00 356 41.80 7.799 603 79.78
Next Rate Adjustment Date of the Adjustable-Rate Loans
% OF
PRINCIPAL
PRINCIPAL BALANCE AS REMAINING DEBT-
NUMBER OF BALANCE OF TERM TO TO-
NEXT RATE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE oLTvV
ADJUSTMENT DATE LOANS OFF DATE DATE {months) (%) RATES (%) FICO {%)
June 2006 3 $433,763.41 0.04 352 39.88 7.278 589 74.11
July 2006 7 1,176,890.18 0.10 340 42.59 6.932 611 79.31
August 2006 40 4,883,081.62 0.40 348 41.46 7.914 597 80.13
September 2006 288 50,692,927 45 4.15 353 42.58 7.626 607 84.15
October 2006 396 69,628,153.11 5.70 354 43.40 8.027 592 °© 81.13
November 2006 642 113,469,273.85 9.30 355 43.45 7.925 589 79.94
December 2006 808 160,774,235.09 1317 357 41.75 7.691 615  81.75
January 2007 4,774 819,018,860.53 67.11 356 41.40 7.796 603 78.99
February 2007 3 472,700.00 0.04 360 39.77 7.185 666 67.96
Total: 6,961 $1,220,449,885.24 100.00 356 41.80 7.799 603 79.78
This Structural Term Sheet, Collaterat Term Sheet, or Computetional Materials, as appropriate (the “materiel”), was prepared solely by the Underwriter(s), is privileged and ial, fs i d for use by the addressee

onty, and may not be provided to any third party other than the addressee’s legal, tex, financial and/or accounting advisors tor the purposes of evsluanng such imformation. Prospective investors are advised to resd

carefully, and should rely solely on, the final pr and pr (the “Final "} retated to the securities (the Secum:es ) in making their investment decisicns. This material does not include al!
relevant i ion relating to the S ies described herein, particularly with respect to the risk and special considerations i with an in mz i All mformetion contained hevem is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup ded by the p inary p if and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) betieve(s) to be reliable, the Underwriter(s) make(s) no fepr ion or ty that such i jon is or

compiete. Such information should not be viewed as projections, forecasts, predictions, o opinions with respect lo value. Prior to making any 1t decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREtN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES‘ The Underwriter(s) may hotd long of short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, ere not responsible for the accuracy of this material and have not authorized the dissemination of this material. The U is acting es and not ecting as an agent for the issuer
in with the prop
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE TOTAL COLLATERAL

Initial Periodic Rate Cap of the Adjustable-Rate Loans

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment benking services from, any company mentioned herein. The issuer of the securities and Fennie Mae have not prepared, reviewed or participated in the
pfeparahon of this material, are not respmslble for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting 83 en agent for the issuer
in with the p d
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% OF
PRINCIPAL
PRINCIPAL BALANCE AS REMAINING DEBT-
NUMBER OF BALANCE OF TERM TO TO-
INITIAL PERIODIC MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
RATE CAP (%) LOANS OFF DATE DATE {months) (%) RATES (%)  FICO (%)
6,961 $1,220,449,885.24 100.00 356 41.80 7.799 603 79.78
6,961 $1,220,449,885.24 100.00 356 41.80 7.799 603 79.78
Subsequent Periodic Rate Cap of the Adjustable-Rate Loans
% OF
PRINCIPAL
PRINCIPAL BALANCE AS REMAINING DEBT-
SUBSEQUENT NUMBER OF BALANCE OF TERM TO TO-
PERIODIC RATE CAP MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
6961  $1.220,449,885.24 100.00 356 41.80 7799 603 7978
6,961 $1,220,449,885.24 100.00 356 41.80 7.798 603 79.78
This Stuctural Term Sheet, Colateral Term Sheet, or Ci i iats, 85 (the *material™}, was prepared solely by the Underwmer(s) & pri i and ial, is i for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, lax financial and/or accounting advisors for the P such @ i Pr } are advised lo read
carefully, and should rely solety on, the final p and pf I3 (the “Final P ") retated to me securities (ihe Secunnes }in making their mvestmem decswns This meterial does not include all
refevant information relating to the Seqmbes described herem particuiarty with respect to the risk and special consi d with an in the Al herein is prefiminary
and it is snticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary if i and the Final
Prospectus. Although the information contained in the materie! is based on sources the Underwmer(s) believe(s) o be refiable, the Underwmer(s) make(s) no representation or wan'anty that such information is eccurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vaiue. Pnor to making any decision, a prosp investor shall receive and fuﬂy review the
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DESCRIPTION OF THE GROUP | COLLATERAL

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Cut-off Date. Balances and
percentages are based on the Cut-Off Date scheduled balances of such Mortgage Loans (except in the
case of Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable
Number of Mortgage Loans: 2,994
Aggregate Current Principal Balance: $438,924,477.99
Average Current Principal Balance: $146.,601.36 $18,760.96- $519,529.91
Aggregate Original Principal Balance:  $439,558,895.00
Average Original Principal Balance: $146,813.26 $60,000.00 - $520,000.00
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Witd. Avg. MORTGAGE Rates: 7.783% 5.500% - 12.700%
Wtd. Avg. Original Term to Maturity (months): 353 120 - 360
Wtd. Avg. Remaining Term to Maturity (months): 351 115 - 360
Margin (ARM Loans Only): 5.914% 3.000% - 6.750%
Maximum Mortgage Rate (ARM Loans Only): 13.945% 11.500% - 18.700%
Minimum Mortgage Rate (ARM Loans Only): 7.945% 5.500% - 12.700%
Witd. Avg. Original LTV: 76.39% 10.81% - 95.00%
Wtd. Avg. Borrower FICO: 610 500 - 812
Geographic Distribution (Top 5): CA: 14.34%
FL: 9.68%
NY: 8.68%
TX: 6.57%
MD: 567%
This Structural Term Sheet, Collateral Term Sheet, or C: priate (the *‘material™), was prepared solely by the Underwriter(s), is privileged and conidenua! 3 mtended for use by the addressee
only, and may not be provided to any third perty other then the addressee’s begal tax financial andfor accounting advisors for the purposes of zva{uaung such @ ere advised to read
casefully, Bnd shoutd rely solely on, the final p and pri pp! {the “Final Prosp: ") refated to the securities (the Secunbes ) in making their mvestmcnl deusums This material does not include all
refevan! information relating to the Securmes described herein, particularly with respect to the risk and special i with an in the All mformation contained hemn is pretiminary
and A s anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup: ded by the preli Yy p it and the Finat |
Prospectus. Although the information contained in the ma!ensl is based on sources the Underwriter(s) believe(s) 1o be reliable, the Undemnter(s) make(s) no repvesemauan of warranty that such information is eccurats or
compiete, Such information should not be viewed as or opinions with respect to vatue. Prior to meking any decision, a p investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Unoerwmﬂ(s) may hold tong or shon positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company menticned herein. The issuer of the securities and Fannie Mae have not prep: 3 or particip in the
preparation of this material, are not responsuble for the accuracy of this materia! and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting a5 an agent for the issuer
in ion with the prop: dtr ),
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DESCRIPTION OF THE GROUP | COLLATERAL

Collateral Type

PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OoLTV
COLLATERAL TYPE LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
2 Yr/6 Mo Libor 2,348  $346,060,021.76 78.84 356 42.42 7.945 583 76.98
Fixed 646 92,864,456.23 21.16 333 4042 7.178 677 74.18
Total: 2,994  $438,924,477.99 100.00 351 42.00 7.783 610 76.39
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-
PRINCIPAL BALANCES  MORTGAGE AS OF BALANCE AS OF MATURITY INCOME  MORTGAGE oLTvV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION ({months)* (%)* RATES (%)" FICO* (%)*

50,000.01 - 100,000.00 1,090 $84,088,453.00 19.13 345 40.71 8.679 587 72.95
100,000.01 - 150,000.00 781 96,752,960.00 22.01 350 41.22 7.959 604 77.71
150,000.01 - 200,000.00 464 80,548,078.00 18.32 352 41.17 7.579 617 77.79
200,000.01 - 250,000.00 276 61,445,876.00 13.98 355 43.33 7.554 613 76.28
250,000.01 - 300,000.00 213 58,467,249.00 13.30 354 43.09 7.211 628 76.08
300,000.01 - 350,000.00 130 41,958,673.00 9.55 355 43.67 7.305 626 77.81
350,000.01 - 400,000.00 20 7,362,857.00 1.68 358 41.97 7.036 632 75.86
400,000.01 - 450,000.00 13 5,476,500.00 1.25 358 4563 7.857 623 78.97
450,000.01 - 500,000.00 4 1,921,749.00 0.44 358 45.08 6.942 622 73.60
500,000.01 - 550,000.00 3 1,536,500.00 0.35 359 46.65 6.517 670 79.05
Total: 2,994 $439,558,895.00 100.00 351 41.99 7.782 611 76.38

*Based on the original balances of the Mortgage Loans.

This Structural Term Sheet, Collatere! Term Sheet, or C.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP | COLLATERAL

Principal Balances as of the Cut-Off Date

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

RANGE OF PRINCIPAL NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

BALANCES AS OF THE MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
CUT-OFF DATE (§) LOANS CUT-OFF DATE DATE (months) (%) RATES (%) FICO (%)
0.01 - 50,000.00 2 $46,361.25 0.01 355 41.57 8.770 605 40.00
50,000.01 - 100,000.00 1,088 83,861,468.81 19.11 345 40.71 8.679 587 73.00
100,000.01 - 150,000.00 782 96,785,657.44 22.05 350 41.21 7.957 604 77.71
150,000.01 - 200,000.00 465 80,688,728.91 18.38 352 4122 7.593 616  77.73
200,000.01 - 250,000.00 276 61,466,090.42 14.00 354 43.30 7.523 614 76.14
250,000.01 - 300,000.00 212 58,193,678.36 13.26 355 43.09 7.220 827 76.36
300,000.01 - 350,000.00 129 41,606,285.30 9.48 355 43.66 7.312 625 77.75
350,000.01 - 400,000.00 20 7,352,086.82 1.68 358 41.97 7.036 832 75.86
400,000.01 - 450,000.00 13 5,470,032.54 1.25 358 45.63 7.857 623 78.97
450,000.01 - 500,000.00 4 1.918,972.74 0.44 358 45.08 6.942 622 73.60
500,000.01 - 550,000.00 3 1,635,115.40 0.35 359 46.65 6.517 670 79.05
Total: 2,994  $438,924,477.99 100.00 351 42,00 7.783 610  76.39

Remaining Term to Maturity
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF MONTHS MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
REMAINING LOANS CUT-OFF DATE DATE {months) (%) RATES (%) __ FICO (%)
61-120 10 $856,006.87 0.20 118 32.68 8.123 637 59.87
121-180 82 8,718,912.22 1.99 178 39.33 7.421 652 68.26
181 - 240 83 10,433,849.76 2.38 238 4119 7.315 660  76.23
241 - 300 18 2,793,521.65 0.64 297 37.88 7.020 681 72.02
301 - 360 2,801 416,122,187.49 94.80 359 42.12 7.806 608 76.63
Total: 2,994  $438,924,477.99 100.00 351 42.00 7.783 610 76.39
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DESCRIPTION OF THE GROUP | COLLATERAL

Mortgage Rate

PRINCIPAL  %OF PRINCIPAL  REMAINING  DEBT-
NUMBER OF BALANCE BALANCEASOF  TERMTO T0-

RANGE OF CURRENT ~ MORTGAGE  AS OF THE THE CUT-OFF MATURITY  INCOME MORTGAGE OLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE DATE (months) %) RATES (%) _ FICO (%)
5.500 - 5.999 126 $26,261,836.91 5.98 347 39.25 5820 707  70.82
6.000 - 6.499 281 55,631,561.37 1267 348 40.92 6262 676  77.46
6.500 - 6.999 467  82,569,417.32 18.81 351 41.51 6759 647 7821
7.000 - 7.499 301 44,272,851.69 10.09 351 41.32 7250 625  77.92
7.500 - 7.999 482 70,680,907.27 16.10 351 41.83 7.765 597  77.26
8.000 - 8.499 217 27,824,905.62 6.34 354 41.51 8240 572  76.04
8.500 - 8.999 304  50912,747.74 11.60 354 43.49 8755 562 7505
9.000 - 9.499 168 20,500,921.80 4,67 351 44.06 9.247 549 7576
9.500 - 9.999 279 30,422,548.55 6.93 354 43.74 9.750 545 7452
10.000 - 10.499 101 10,201,375.98 232 352 42.96 10264 544  74.86
10.500 - 10.999 93  10,502,80569 2.39 385 43.54 10700 543  73.26
11.000 - 11.499 30 3,053,066.63 0.70 350 43.56 11.241 534 75.11
11.500 - 11.999 33 3,372,643.57 0.77 354 4571 11.769 538  77.20
12.000 - 12.499 15 1,698,162.22 0.39 359 44,67 12203 543  79.06
12,500 - 12.999 7 1,018,725.63 0.23 359 50.34 12628 533 7623
Total: 2,994  $438,924,477.99 100.00 351 42.00 7783 610  76.39

This Stuctural Term Sheet, Collateral Term Sheet, or C
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DESCRIPTION OF THE GROUP | COLLATERAL

Original Loan-to-Value Ratios

sell Securities or retated securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: . of iy in the
preparation of this material, are not responsible for the sccuracy of this material and have not autherized the dissemination of this material. The Underwriter is acting as underwriter and not acting es an agent for the issuer
in connection with the proposed transaction.
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RANGE OF
ORIGINAL PRINCIPAL REMAINING
LOAN-TO- NUMBER OF BALANCE % OF PRINCIPAL TERM TO
VALUE RATIOS MORTGAGE AS OF THE BALANCE AS OF MATURITY DEBT-TO- MORTGAGE oLTvV
(%) LOANS CUT-OFF DATE _ THE CUT-OFF DATE __ (months)  INCOME (%) RATES (%) FICO (%)
0.01-25.00 28 $2,399,298.18 0.55 337 41.84 7.841 619 19.85
25.01 - 30.00 11 1,609,016.94 0.34 332 37.38 7.182 663 28.30
30.01 - 35.00 30 2,876,323.95 0.66 350 37.86 7.961 596 3245
- 35.01-40.00 33 3,932,864.48 0.90 324 38.61 7.771 628 38.07

40.01 - 45.00 24 3,637,703.60 0.81 336 40.19 7.460 630 42.36
45.01 - 50.00 55 7,199,823.87 1.64 333 41.68 7.776 591 47.59
50.01 - 55.00 59 8,303,439.61 1.89 345 42.44 7.709 605 53.04
55.01 - 60.00 160 20,894,879.96 4.76 352 41.57 8.297 582 58.54
60.01 - 65.00 127 18,908,978.02 4.31 352 41.08 7.562 601 62.91
65.01 -70.00 193 28,837,641.23 6.57 351 42.13 7.561 597 68.05
70.01-75.00 572 81,320,172.12 18.63 354 42.97 8.321 571 73.83
75.01 - 80.00 620 90,913,845.85 20.71 349 41.32 7.550 617 78.85
80.01 - 85.00 410 62,582,869.39 14.26 353 42.10 7.972 609 83.78
85.01 - 90.00 620 98,460,838.09 2243 355 42.33 7.475 643 89.26
90.01 - 95.00 52 7,245,782.70 1.65 347 42.20 7.456 708 94.16
Total: 2,994  $438,924,477.99 100.00 351 42.00 7.783 610 76.39

This Structural Term Sheet, Collatera!l Term Sheet, or C i i prigte (the “‘material”), was prepared solely by the U iter(s), is privil and ial, i5 i ded for use by the addressee

only, and may not be provided to any third party other than the addressee's legal lax finencisl andfor accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read

carefully, end should rely solely on, the final p end pt 1t (the “Final Prosp: ") related to the securities  (the Secunues ) in making their mvestmem neasmns This maleﬂal does not mdude all

relavant information relating to the Securities described herein, particularty with respect to the risk and specisl i with an in the Al & ) ined herein is prefi

and it is anticipated that such information will change. Any information contained herein will be more fully described in, end will be fufly sup by the preliminary t, if i and the Fmak
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FICO Score at Origination

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF FICO MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE oLTv
SCORES LOANS CUT-OFF DATE DATE (months) (%) RATES (%) _ FICO (%)

500 - 519 288  $35,106,940.48 8.00 356 44.31 9.296 508  68.35
520 - 539 384 52,277,459.90 11.91 356 44.87 9.201 528 7262
540 - 559 379 52,392,812.66 11.94 356 42.62 8.490 551  75.32
560 - 579 286 39,838,793.96 9.08 355 41.69 8.137 569  75.44
580 - 599 203 26,211,280.71 5.97 351 41.11 8.134 589  76.43
600 - 619 268 37,283,654.38 8.48 354 40.66 7.580 608 7778
620 - 639 240 37,094,472.98 8.45 352 41.11 7.377 629  78.46
640 - 659 241 38,453,957.68 8.76 347 4134 7.022 649 8154
660 - 679 229 38,517,543.73 8.78 348 4192 6.798 670  80.75
680 - 699 172 28,829,760.70 6.57 346 41.20 6.808 690  79.66
700- 719 104 17,746,608.60 4.04 341 40.33 6.665 709 80.49
720 - 739 92 16,388,654.10 3.73 341 39.56 6.480 720 77.38
740 - 759 54 9,657,525.62 2.20 351 4124 6.310 749 71.70
760 - 779 28 4,833,760.72 1.10 348 42.95 6.396 768  74.32
780 - 799 24 4,036,474.56 092 324 37.68 6.005 786  65.45
800 - 819 2 254,758.21 0.06 359 2217 5.902 807  52.10
Total: 2,994  $438,924,477.99 100.00 351 42.00 7.783 610  76.39

Debt-to-income Ratio
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF DEBT-TO- MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
INCOME RATIOS (%) LOANS CUT-OFF DATE DATE (months) (%) RATES (%) _ FICO (%)

0.00 - 25.00 189  $23,940,214.95 546 350 23.06 7.537 623 7363
25.01 - 30.00 209 27,481,532.40 6.26 341 27.96 7.611 616  76.13
30.01-35.00 366 48,939,477.21 11.15 350 32.90 7.694 615 7578
35.01-40.00 444 63,169,336.76 14.39 350 38.09 7.665 620  76.20
40.01 - 45.00 552 83,796,473.62 19.09 352 43.30 7.607 617  77.31
45.01 - 50.00 937  149,968,391.79 34.17 353 48.35 7.648 618  77.68
50.01 - 55.00 297 41,620,051.26 9.48 353 53.28 9.157 540  73.31
Total: 2,994 $438,924,477.99 100.00 351 42,00 7.783 610  76.39
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Geographic Distribution

PRINCIPAL % OF PRINCIPAL REMAINING

NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO- MORTGAG

MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME E RATES OoLTV
STATE LOANS OFF DATE DATE (months) (%) (%) -FICO (%)
California 298 $62,956,406.84 14.34 351 42.57 7.197 623 69.05
Florida 314 42,485,017.96 9.68 350 41.88 7.755 603 77.39
New York 174 38,112,337.82 8.68 355 43.94 7.869 609 70.81
Texas 293 28,818,332.46 6.57 338 41.36 8414 594 77.23
Maryland 151 24,897,625.77 567 356 41.25 7.812 598 78.22
New Jersey 118 21,901,384.68 4.99 357 42.91 8.322 580 73.84
Massachusetts 89 18,925,689.80 4.31 353 41.95 6.759 625 72.28
llinois 124 17,372,188.54 3.96 353 42.47 8.582 603 77.83
Wisconsin 105 14,406,645.92 3.28 355 43.76 8.114 606 80.53
Pennsylvania 120 14,255,921.58 3.25 340 4175 7.633 613 79.31
Michigan 114 14,104,105.22 3.21 357 42.67 7.844 611 79.70
Georgia 111 13,731,196.88 3.13 350 41.34 9.099 582 79.28
Minnesota 64 10,842,337.23 247 357 40.47 7.397 637 81.56
Arizona 68 9,063,687.68 2.06 351 40.10 7.412 627 81.99
‘Ohio 78 8,909,447.50 2.03 351 40.34 7.815 612 79.04
Washington 48 7,764,853.66 1.77 356 40.04 7.017 647 78.40
Connecticut 45 6,797,328.90 1.55 346 42.73 7.585 625 76.86
Missouri 59 6,441,263.51 1.47 351 42.21 7.620 610 81.67
Alabama 61 6,369,123.17 1.45 324 39.37 7.953 633 83.73
Indiana 57 6,296,273.23 1.43 345 40.00 7.637 638 83.81
Tennessee 56 5,990,364.84 1.36 348 43.22 7.896 609 81.89
North Carotina 42 5,659,759.84 1.29 357 41.92 8.972 573 80.51
Rhode island 30 5,433,646.74 1.24 356 43.17 7.383 604 77.59
Colorado 29 4,951,017.99 1.13 356 43.38 7.197 651 84.60
New Hampshire 29 4,652,699.84 1.06 356 36.89 7.156 633 74 .45
Nevada 22 4,023,710.04 0.92 359 44.08 7.091 603 76.04
Louisiana 37 3,724,687.26 0.85 350 39.28 8.451 583 78.45
Mississippi 36 3,595,487.30 0.82 352 40.21 8.548 580 79.77
Maine 25 3,147,657.37 0.72 353 42.64 7.583 592 71.00
Kansas 22 2,544,294 .52 0.58 359 42.05 8.114 636 86.10
Utah 15 2,495,307.70 0.57 359 41.09 6.928 648 86.70
Nebraska 24 2,184,996 .42 0.50 359 43.82 8.427 608 84.93
QOklahoma 23 2,176,434.46 0.50 359 42.91 8.008 584 81.25
Hawaii 8 2,152,231.47 0.49 353 37.84 7.013 633 71.75
lowa 20 2,123,879.19 0.48 359 40.43 8.200 594 81.93
Oregon 11 1,769,430.59 0.40 343 40.59 7.069 641 78.95
Arkansas 20 1,692,073.35 0.39 359 37.69 8.847 586 77.54
South Carolina 17 1,677,415.05 0.38 346 44 59 8.287 590 74.20
Kentucky 14 1,487,509.66 0.34 350 40.51 7.997 641 85.92
Delaware 8 1,021,096.79 0.23 343 39.16 7.839 648 83.09
Alaska 3 507,867.49 0.12 359 40.92 8.264 585 76.32
Idaho 3 480,049.71 0.11 359 46.53 7.370 609 90.14
Wyoming 3 394,284.18 0.09 359 31.43 7.461 700 70.16
Vermont 3 349,126.28 0.08 359 37.08 8.467 620 75.17
North Dakota 3 238,281.56 0.05 298 47.92 8.851 567 78.66
Total: 2,994 $438,924,477.99 100.00 351 42.00 7.783 610 76.39
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Occupancy Status

% OF .
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OoLTV
OCCUPANCY STATUS* LOANS QOFF DATE OFF DATE {months} (%) RATES (%) FICO (%)
Owner Occupied 2,827  $416,516,751.80 94.89 352 42.07 7.787 608 76.44
Non-Owner Occupied 130 17,495,355.93 3.99 345 39.91 7.617 660 74.49
Second Home 37 - 4,812,370.26 1.12 351 42.99 8.309 637 78.62
Total: 2,994  $438,924,477.99 100.00 351 42.00 7.783 610 76.39
*Based on mortgagor representation at origination.
Documentation Type
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE oLTV
INCOME DOCUMENTATION LOANS OFF DATE OFF DATE (months) (%) RATES (%) FICO (%)
Full Doc 2,238 $325,968,108.28 74.27 351 41.87 7.590 613 76.79
Limited Doc 383 56,321,992.40 12.83 352 42.82 8.129 595 77.74
Stated Doc 373 56,634,377.31 12.90 354 41.89 8.546 609 72.76
Total: 2,994 $438,924,477.99 100.00 351 42.00 7.783 610 76.39
Loan Purpose
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OLTV
PURPOSE LOANS OFF DATE OFF DATE (months) (%) RATES (%) FICO (%)
Refinance-Debt Consolidation 2,776 $406,985,196.30 92.72 351 41.97 7.801 609  76.23
Cash Out
Refinance-Debt Consolidation
No Cash Out*** 210 30,686,444.34 6.98 351 42.43 7.574 631 78.30
Purchase 8 1,252,837.35 0.29 322 40.76 6.755 710 80.99
Total: 2,994 $438,924,477.99 100.00 3561 42.00 7.783 610 76.39
** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the
related loan. Also includes all home equity loans originated in Texas with any cash proceeds.
*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance
of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.
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sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: , reviewed or perticip. in the
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Credit Grade
PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF " BALANCE BALANCE AS OF TERM TO DEBT-TO-
RISK MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
CATEGORY LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
2A 514 $72,625,799.16 16.55 354 41.21 7.872 576 77.87
3A 227 32,542,785.91 741 354 40.81 7.449 612 78.12
4A 215 34,079,849.66 7.76 3563 41.36 7.291 632 79.00
5A 224 35,887,248.97 8.18 346 41.42 6.965 649 81.71
6A 224 37,5681,820.81 8.56 348 41.95 6.798 669 80.96
7A 220 36,220,632.30 8.25 345 41.01 6.789 693 80.68
8A 247 43,480,284.67 9.91 342 40.11 6.388 740 74.67
A 172 23,483,954.76 5.35 356 40.73 8.347 570 76.33
B 467 61,655,752.92 14.056 355 44.71 9.133 539 73.46
Cc 404 52,029,720.29 11.85 355 44.07 9.141 528 69.94
D 80 9,336,628.54 213 358 43.23 9.583 521 57.16
Total: 2,994 $438,924,477.99 100.00 351 42.00 7.783 610 76.39
Property Type
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OLTV
PROPERTY TYPE LOANS OFF DATE OFF DATE {months) (%) RATES (%)  FICO (%)
SF Detached 2,521 $356,997,782.43 81.33 351 41.88 7.820 608 76.90
2-4 Fam Detached 185 40,495,620.37 9.23 354 43.55 7.555 633 70.09
‘Condo 131 19,262,564.06 4.39 348 40.50 7.437 624 77.34
PUD Detached 117 17,943,594.91 4.09 355 42.69 7.787 602 79.63
SF Attached 33 3,399,121.24 0.77 345 41.98 8.634 574 76.35
PUD Attached 7 825,794.98 0.19 358 35.35 7.025 674 79.37
Total: 2,994  $438,924,477.99 100.00 351 42.00 7.783 €10 76.39
Prepayment Charge Term at Origination
PREPAYMENT PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
CHARGE TERM AT NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
ORIGINATION MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OoLTvV
(months) LOANS OFF DATE DATE (months) {%) RATES (%) FICO {%)
0 1,337  $196,681,009.87 44.81 353 42.44 8.215 596 76.01
12 65 12,720,312.82 2.90 346 43.39 7.033 657 71.50
24 2 215,398.72 0.05 186 33.14 8.167 608 58.01
30 10 2,041,915.89 0.47 369 41.47 8.106 600 81.95
36 1,580 227,265,840.69 51.78 350 41.55 7.447 620 76.96
Total: 2,994  $438,924,477.99 100.00 351 42.00 7.783 610 76.39
This Structural Term Sheet, Collateral Term Sheet, or C. i i as appropriate (the *material™), was prepared solely by the Underwriter(s), is privileged and i is i for use by the addressee
only, and may not be provided to eny third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purp of ing such & i ; are advised to read
carefully, and should rely solely on, the final prosp: and pri (the “Final Prosp ") retated o me securities (Ihe “Securities”) in making their rnvesmem decrswns This material does not include all
retevant i ion relating to the ities described herein, particularty with respect to the risk end special d with an in the Securities. All information contained herem is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp if and the Final
Prospectus. Although the information contained in the matenal is based on sources the Underwmer(s) believe(s) lo be reliable, the U i .u) make(s) no repr of warranty that such information is accurste or
complete. Such information should not be viewed as j or opinions with respect to value, Prior to making any decision, a pf ive investor shall receive and fully review the
Fina! Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undevwm:r(s) may hotd long or short positions |n or buy and
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Conforming Balance

PRINCIPAL % OF PRINCIPAL  REMAINING :
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
CONFORMING MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OoLTV
BALANCE LOANS OFF DATE DATE (months) (%) RATES (%) FICO {%)
Conforming 2,994  $438,924,477.99 100.00 351 42.00 7.783 610  76.39
Total: 2,994  $438,924,477.99 100.00 351 42.00 7.783 610  76.39
Maximum Mortgage Rates of the Adjustable-Rate Loans
RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING
MAXIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
MORTGAGE RATES MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLTvV
(%) LOANS OFF DATE DATE (months) (%) RATES (%) __ FICO (%)
11.500 - 11.999 60  $12,068,855.36 3.49 356 41.52 5.879 671  75.46
12.000 - 12.499 175 35,347,252.66 10.21 354 41.22 6.278 656  79.88
12.500 - 12.999 359 65,527,971.60 18.94 356 4169 6.776 634  78.48
13.000 - 13.499 222 32,988,930.81 9.53 356 41.20 7.259 608  78.39
13.500 - 13.999 383 58,294,104.96 16.85 356 42.28 7.761 585 76.83
14.000 - 14.499 185 24,489,628.68 7.08 356 42.03 8.237 564  75.53
14.500 - 14.999 349 46,504,962.46 13.44 357 - 43.69 8.755 557  74.89
15.000 - 15.499 142 17,898,738.34 517 358 44.17 9.244 544  76.00
15.500 - 15.999 244 27,339,159.95 7.90 357 43.73 9.763 543  75.44
16.000 - 16.499 78 8,219,515.14 238 357 42.34 10.272 541  76.63
16.500 - 16.999 79 9,298,529.66 2.69 356 43.23 10.700 543 7443
17.000 - 17.499 22 2,461,790.36 0.71 353 44.00 11.259 534  75.83
17.500 - 17.999 29 3,013,913.08 0.87 359 45.94 11.766 534  76.75
18.000 - 18.499 14 1,587,943.07 0.46 359 44.09 12.210 546  79.35
18.500 - 18.999 7 1,018,725.63 0.29 359 50.34 12.628 533  76.23
Total: 2,348  $346,060,021.76 100.00 356 42.42 7.945 593  76.98
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Minimum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING  DEBT-
MINIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE oLTv
RATES (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
5.500 - 5.999 60 $12,068,855.36 3.49 356 41.52 5.879 671  75.46
6.000 - 6.499 175 35,347,252.66 10.21 354 4122 6278 €56  79.88
6.500 - 6.999 359 65,527,971.60 18.94 356 41.69 6.776 634  78.48
7.000 - 7.499 222 32,988,930.81 9.53 356 41.20 7.259 608  78.39
7.500 - 7.999 383 58,294,104.96 16.85 356 42.28 7.761 585  76.83
8.000 - 8.499 185 24,480,628.68 7.08 356 42.03 8.237 564 7553
8.500 - 8.999 349 46,504,962.46 13.44 357 43.69 8.755 567  74.89
9.000 - 9.499 142 17,898,738.34 517 358 44.17 9.244 544 76.00
9.500 - 9.999 244 27,339,159.95 7.90 357 43.73 9.763 543 75.44
10.000 - 10.499 78 8,219,615.14 2.38 357 4234 10.272 541 7663
10.500 - 10.999 79 9,298,529.66 269 356 43.23 10.700 543 74.43
11,000 - 11.499 22 2,461,790.36 0.71 353 44.00 11.259 534  75.83
11.500 - 11.999 29 3,013,913.08 0.87 359 45.94 11.766 53  76.75
12.000 - 12.499 14 1,587,943.07 0.46 359 44.09 12.210 546  79.35
12.500 - 12.999 7 1,018,725.63 0.29 359 50.34 12,628 533 76.23
Total: 2,348 $346,060,021.76 100.00 356 42.42 7.945 593  76.98
This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as eppropriate (the *material®), was prepared solely by the Underwrrter(s) s privileged and fidental, &s intended for use by the addressee
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sell Securities or related securities or perform for or solicit investment banking senvices hom, any company mentioned herein. The issuer of the securities and Fannie Mae have pol prep!

pfepafahon of !.fus material, are not vesponsxble for the accuracy of this materiai and have not authorized the dissemination of this material. The U

n

48

is acting as

in the

o p
and nol actmg as an agenl for the issuer



AMERIQUEST'

MORTGAGE COMFANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

| DESCRIPTION OF THE GROUP | COLLATERAL

Margins of the Adjustable-Rate Loans

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

RANGE OF NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
MARGINS (%) LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
3.000 - 3.249 2 $463,089.06 0.13 359 36.90 6.600 559 69.50
3.500 - 3.749 2 318,460.10 0.09 359 42.39 6.663 638 75.85
3.750 - 3.999 4 817,148.59 0.24 359 40.29 6.094 600 83.39
4.000 - 4.249 24 5,237,132.02 1.51 359 40.28 6.424 601 76.65
4.250 - 4.499 29 6,176,903.20 1.78 357 4419 7.197 618 74.86
4.500 - 4.749 11 2,257,466.31 0.65 359 36.98 6.658 686 85.91
4.750 - 4.999 80 14,567,534.56 4.21 357 41.50 6.625 719 82.02
5.000 - 5.249 122 19,265,258.40 557 350 4140 6.808 685 82.35
5.250 - 5.499 141 23,858,005.23 6.89 356 42.56 6.925 663 83.17
5.500 - 5.749 166 29,027,678.03 8.39 354 41.88 6.879 644 81.95
5.750 - 5.999 ) 218 33,258,609.12 9.61 356 41.31 7.426 616 79.28
6.000 - 6.249 609 86,967,574.71 2513 356 41.34 7.841 583 78.13
6.250 - 6.499 162 21,167,234.06 6.12 356 41.57 8.586 558 74.67
6.500 - 6.749 422 58,683,177.60 16.96 357 45.08 9.093 536 73.51
6.750 - 6.999 356 43,994,750.77 12.71 358 43.66 9.300 522 67.91
Total: 2,348 $346,060,021.76 100.00 356 42.42 7.945 593 76.98

This Structurst Term Sheet, Collateral Term Sheet, or C. i i as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and ial, is for use by the addressee

only, and may not be provided 1o any third party other than the addressee’s iegal, tax, financiat and/or accounting advisors for the purp of ing such i i ive i are sdvised to read

carefully, and shouid rely solety on, the ﬁnal and pi (the “Final Prosp: "} related to the securities (Ihe Sccun‘ues') in making their investment deusnons This material does not include all

relevant i ion refating to the i hevem, i ly with respect to the risk and special consi d with an inthe S it All infarmation contained herein is preliminary

and it is anticipated that such intormation will change. Any information contalned herein will be more fully described in, and will be tully by the preliminary prosp s if i and the Final

Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reiiable, the Ui iter(s) make(s) no rep ion or warranty that such information is accurate or

complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Prior to making any i decision, a prospective investor ghall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or shonl pesitions in o buy and

selt Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fennie Mae have no! prep: , reviewed or partici in the

preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this materia). The Underwriter is acting as underwriter and not acting as an agent for the issuer

n ion with the tr ion.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP | COLLATERAL

Next Rate Adjustment Date of the Adjustable-Rate Loans

PRINCIPAL % OF PRINCIPAL REMAINING

NEXT RATE NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
ADJUSTMENT MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
DATE LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
June 2006 1 $223,491.16 0.06 3562 49.00 6.990 542 66.18
August 2006 11 1,230,180.26 0.36 354 39.79 8.318 581 67.47
September 2006 38 5,879,708.60 1.70 350 42.19 7.486 587 72.54
October 2006 96 14,114,633.89 4.08 356 44.50 8.298 565 72.18
November 2006 150 22,929,874.73 6.63 356 43.79 8.325 566 72.16
December 2006 147 21,399,220.93 6.18 358 42.87 8.023 589 74.29
January 2007 1,904 280,005.412.19 80.91 356 42.18 7.900 597 77.97
February 2007 1 277,500.00 0.08 360 44.00 6.350 742 75.00
Total: 2,348  $346,060,021.76 100.00 356 42.42 7.945 593 76.98

This Structural Term Sheet, Collateral Term Sheet, or C: . 85 {the "material”}, was prepared solely by the Under ), is privil and jal, is i for use by the addressee

only, and may not be provided to any third party other than the addressee’s Iegal tax, financial andior accounting advisors for the of ing such h Ve i are advised to read

carefully, and should rely soiely on, the fina! prosp
retevant information relating to the Securities described hefein, particularty with respect to the risk end special
and it is anticipated that such informaticn will change Any information contained herein will be more fully described in, and will be fully

and pi

(the "Final Prosp

with an

in the &

by the p

it

") rejated to the securities {the Secunbes '} in making their investment decstons This meterial does not include all
i All information contained herein is pretiminary
i and the Final

Prospectus. Although the information contained in the matenal is based on sources the Underwriter(s) believe(s) lo be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or

compiete. Such information shoutd not be viewed as p!

or opinions with respect to value. Prior to making any

decision, & p

ive investor shall receive and Rilly review the

Fine! Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Ur\derwmer(s) may hoid leng of short positions in or buy and
seil Securities of related securities or perform for o solicit mvestment banking services trom, any company mentioned herein. The issuer of the secunties and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material end have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not ecting s an agen! tor the issuer
in connection with the proposed transaction.
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AMERIQUEST"

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

Initial Periodic Rate Cap of the Adjustable-Rate Loans

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOUICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwrﬂer(s) may hold {ong or short pesitions in or buy and
sel) Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsibie for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting es en agent for the issuer
in connection with the proposed transaction.
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PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
INITIAL PERIODIC MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
RATE CAP (%) LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
2,348 $346,060,021.76 100.00 356 42.42 7.945 593 76.98
2,348  $346,060,021.76 100.00 356 42.42 7.945 593 76.98
Subsequent Periodic Rate Cap of the Adjustabie-Rate Loans
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
SUBSEQUENT NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
PERIODIC RATE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
CAP (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
2,348  $346,060,021.76 100.00 356 42.42 7.945 593 76.98
2,348  $346,060,021.76 100.00 356 42.42 7.945 593 76.98
This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, 85 appropriste (the “material”), was prepared soiely by the Underwriter(s), is privi d end iat, &5 i for use by the eddressee
only, and may nol be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the of ing such i are advised to read
carefuily, and should rely solely on, the final p! and pr {the “Final P “) related to the securities {the Secunhes Yin malung their mvestment declslons This matenal does not |ne|ude all
relevent information relating to the Secuvmes described herein, particularly with respect to the risk and special i i with an inthe i All herein is preli
and it is enticipated that such information will change. Any information contained herein will be more killy described in, end will be fully sup ded by the pt Y p i il g and the Frnal
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or ‘warranty thet such information is accurate or
compiete. Such information should not be viewed as p o opinions with respect to value. Prior to making any decision, a prosp: investor shall receive and fuilly review the




AMERIQUEST"

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

| DESCRIPTION OF THE GROUP Il COLLATERAL

Collateral Summary
Statistics given below are for the Mortgage Loans in the pool as of the Cut-off Date. Balances and
percentages are based on the Cut-Off Date scheduled balances of such Mortgage Loans (except in the
case of Debt-to-Income and FICO, which are determined at origination).
Summary Statistics Range (if applicable)
Number of Mortgage Loans: 3,203
Aggregate Current Principal Balance: $498,805,978.46
Average Current Principal Balance: $155,730.87 $58,593.89 - $574,551.44
Aggregate Original Principal Balance: $499,551,643.00
Average Original Principal Balance: $155,063.67 $60,000.00 - $575,000.00
Fully Amortizing Mortgage Loans: . 100.00%
1st Lien: 100.00%
Wtd. Avg. MORTGAGE Rates: 7.637% 5.500% - 12.950%
Wtd. Avg. Original Term to Maturity (months): 353 120 - 360
Wtd. Avg. Remaining Term to Maturity (months): 351 115 — 360
Margin (ARM Loans Only): 5.854% 3.400% - 6.750%
Maximum Mortgage Rate (ARM Loans Only): 13.775% 11.500% - 18.950%
Minimum Mortgage Rate (ARM Loans Only): 7.775% 5.500% - 12.950%
Wtd. Avg. Original LTV: 78.38% 14.95% - 95.00%
Wtd. Avg. Borrower FICO: 615 500 — 809
Geographic Distribution (Top 5): CA: 13.21%
FL: 10.78%
NY: 8.10%
TX: 5.69%
MD: 513%
This Structural Term Sheet, Collateral Term Sheet, or Ci stational iall ppropriate (the “material”), was prepared solely by the Underwriter(s), ns p(mleged and conﬁdenusl s mtmded for use by the addressee
only, eand may no! be providad to any third party other than the addressee’s hpa’ tax, financial and/or accounting advisors for the purp: of such & ore sdvised to read
carefully, and should rely solely on, the final prosp: &nd pf (the “Final P "} related to the securities (the “Securities”) in making their investment decrsnons This malerial does not include all
relevant information relating to the Securmes described herein, perticularly with respect to the risk and special considerations essociated with an lnvestment n me Secufmes Al it herein is prelimi
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully Yy pr if i and the Fmal
Prospectus. Although the information contained in the material is based on sousces the Underwmer(s) believe(s) to be reliable, the Underwmev(s) makc(s) no repfesemauon cr waranty that such information is accurate or
complete. Such information shoutd not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any decision, a ive investor shall receive and fully review the
Final Prospecius. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short posmons in or buy and
sell Securities or related securities or perform for or soticit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: , in the
pfepam(um of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The U iter is acting as underwriter and not acting as an agem fov the issuer
with the prop
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Collateral Type

PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
COLLATERAL TYPE LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
2 Yr/6 Mo Libor 2,547  $399,024,291.59 80.00 355 42.41 7.775 600 79.22
Fixed 656 99,781,686.87 20.00 335 40.90 7.084 677 75.06
Total: 3,203 $498,805,978.46 100.00 351 42.11 7.637 615  78.39
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-
PRINCIPAL BALANCES MORTGAGE AS OF BALANCE AS OF MATURITY INCOME MORTGAGE oLV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION (months)* (%) RATES (%)* FICO* (%)
50,000.01 - 100,000.00 1,001 $77,627,612.00 16.54 344 40.64 8.637 592 74.54
100,000.01 - 150,000.00 862 106,290,002.00 21.28 349 41.56 7.875 606 78.54
150,000.01 - 200,000.00 494 86,026,270.00 17.22 351 42.13 7.520 613 78.75
200,000.01 - 250,000.00 359 79,987,320.00 16.01 353 42.78 7.346 623 78.91
250,000.01 - 300,000.00 256 70,464,279.00 14.11 355 42.83 7.227 628 79.23
300,000.01 - 350,000.00 170 55,007,485.00 11.01 354 42.15 7.123 630 80.42
350,000.01 - 400,000.00 39 14,241,905.00 2.85 356 45.59 7.425 637 80.93
400,000.01 - 450,000.00 13 5.489,020.00 1.10 359 44.33 7.518 627 82.21
450,000.01 - 500,000.00 6 2,806,750.00 0.56 358 43.81 7.851 633 77.39
500,000.01 - 550,000.00 2 1,037,000.00 . 0.21 359 33.97 5.951 682 61.61
560,000.01 - 600,000.00 1 575,000.00 0.12 359 48.00 7.250 680 79.31
Total: 3,203 $499,551,643.00 100.00 351 4210 7.636 615 78.39
*Based on the original balances of the Mortgage Loans.
This Structural Term Sheet, Collateral Term Sheet, or Ci i ppropriate (the “material”), was prepared sotely by the Undevwmer(s) lS ileged end for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal tax, financial and/or accounting -advisors for the such i i are advised to read

cerefully, nd should rely solely on, the final p

p ") related to me securities (me Securslbes ) in making their mvestmem deets:ons This material does not include all

relevent i ion relating to the S

and p/
s d ibed herein, particuiarly with respect to the risk and special

(the "Finel Pr

d with an in the S«

All information contained hemn is prefiminary

it and the Final

and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully by the p

Prospectus. Although the information contained in the materia! is based on sources the Underwriter(s) believe(s) to be refiable, the U
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vafue. Prior to making any i
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decision, a prospective investor shall receive and Rully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long of short positions in or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not rcspons«ble for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting es an agen! for the issuer

in with the prop:
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Cenrtificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Principal Balances as of the Cut-Off Date

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

RANGE OF PRINCIPAL  NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

BALANCES ASOF THE  MORTGAGE AS OF THE THE CUT-OFF MATURITY - INCOME MORTGAGE oLTV
CUT-OFF DATE ($) LOANS CUT-OFF DATE DATE {months) (%) RATES (%) __ FICO (%)
50,000.01 - 100,000.00 1,001 $77,523,924.90 15.54 344 40.64 8.538 592 7454
100,000.01 - 150,000.00 863  106,285,197.77 21.31 349 41.56 7.873 606  78.56
150,000.01 - 200,000.00 493 85,732,171.07 17.19 351 42.13 7.524 613  78.73
200,000.01 - 250,000.00 360 80,118,388.61 16.06 353 42.76 7.343 623  78.94
250,000.01 - 300,000.00 255 70,109,782.82 14.06 355 42.86 7.230 628  79.20
300,000.01 - 350,000.00 172 55,616,826.81 1115 354 42.20 7.126 630  80.54
350,000.01 - 400,000.00 37 13,524,250.91 2.71 355 45.54 7.429 635 8047
400,000.01 - 450,000.00 13 5,483,504.58 1.10 359 4433 7.518 627 8221
450,000.01 - 500,000.00 6 2,801,874.70 0.56 358 43.81 7.852 633  77.39
500,000.01 - 550,000.00 2 1,035,414.85 0.21 359 33.97 5.951 682  61.60
550,000.01 - 600,000.00 1 574,551.44 0.12 359 49.00 7.250 680  79.31
Total: 3,203  $498,805,978.46 100.00 351 42.11 7.637 615  78.39

Remaining Term to Maturity
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
RANGE OF MONTHS MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE oLTV
REMAINING LOANS CUT-OFF DATE DATE {months) (%) RATES (%) FICO (%)
081- 120 14 $1,490,317.56 0.30 118 41.79 7.228 684  65.29
121-180 83 9,673,849.74 1.94 178 39.92 7.416 642  73.07
181 - 240 93 12,190,483.07 2.44 238 40.02 7.339 643  73.91
241 - 300 13 1,523,433.35 0.31 298 39.01 7.093 682  65.37
301 - 360 3,000  473527,804.74 95.01 358 42.21 7.652 613  78.69
Total: 3,203  $498,805,978.46 100.00 351 42.11 7.637 615  78.39
This Structural Term Sheet, Collateral Term Sheet, or C. , @S end i is B 4 for use by the addressee
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Finel Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFERTO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The Underwmer(s) may hold fong or short positions in or buy and
sell Securities of related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsxble for the accuracy of this material and have not authorized the dissemination of this materiat. The Underwriter is acting as underwriter end not acting es an agent fof the issuer
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Mortgage Rate

PRINCIPAL % OF PRINCIPAL  REMAINING  DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF CURRENT MORTGAGE AS OF THE THE CUT-OFF MATURITY  INCOME MORTGAGE oLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE DATE (months) _ (%) RATES (%) _ FICO (%)

5500 - 5.999 175  $38,218,187.81 7.66 344 40.17 5.844 707 74.31
6.000 - 6.499 316 64,312,566.80 12.89 351 41.66 6.264 677  80.03
6.500 - 6.999 620  110,162,658.75 22.09 349 40.89 6.761 642  80.74
7.000 - 7.499 364 57,952,701.36 11.62 351 40.64 7.253 619 8158
7.500 - 7.999 451 66,872,244.15 13.41 351 43.14 7.758 596  78.22
8.000 - 8.499 243 32,781,383.67 6.57 354 41.80 8.253 572 76.48
8.500 - 8.999 354 47,246,023.79 9.47 354 43.41 8.762 558  75.39
9.000 - 9.499 155 20,241,949.10 4.06 354 43.23 9.233 552 75.29
9.500 - 9.999 256 30,671,336.95 6.15 352 44.91 9.764 555  76.52
10.000 - 10.499 101 11,583,012.84 232 355 45.18 10.270 553 76.93
10.500 - 10.999 96 11,032,041.03 2.21 353 44.34 10.737 547  76.02
11.000 - 11.499 28 2,633,999.47 053 347 46.40 11.279 536  74.08
11.500 - 11.999 27 3,240,761.72 0.65 350 46.21 11.804 541  76.85
12.000 - 12.499 11 1,253,843.76 0.25 359 48.77 12.246 534  77.14
12.500 - 12.999 6 603,267.26 0.12 358 39.60 12.643 540  80.04
Total: 3,203  $498,805,978.46 100.00 351 42.11 7.637 615  78.39

This Structural Term Sheet, Collateral Term Sheet, or C. as appropriate (the “material”™), was prepared solely by the Underwriter(s), is privileged and iat, is i ded for use by the addressee

only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or sccounting advisors for the purposes of evaluatmg such information. Prospective investors are advised to read

caretully, and should rely solety on, the final p

and p
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relevant information refating to the Seoumles described herein, particularly with respect to the risk and special
and it is anticipated that such information will change. Any intormation contained herein will be more fully described in, and will be fully

") related to me securities (lhe Secunnes ) in making their investment decisions. This material does not include all

with en i in the

by the pt

inary p

it

All mformation contained herein is preliminary
and the Final

Prospectus. Although the information contained in the ma(enal is based on sources the Underwmer(s) believe(s) to be reliable, the Underwnler(s) make(s) no repfesematmn 01 warvanty mat such information is accurate or

complete. Such information should not be viewed as pi

or

inions with respect to value. Prior to making any

decision, 8 prosp

ive investor shall receive pnd fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSlDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long of sherl positions in or buy and

sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not

reviewed or

in the

preparation of this material, are not responsible for the accuracy of this material and have not autherized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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i DESCRIPTION OF THE GROUP Il COLLATERAL J

Original Loan-to-Value Ratios

RANGE OF .
ORIGINAL PRINCIPAL ‘ REMAINING
LOAN-TO- NUMBER OF BALANCE % OF PRINCIPAL TERM TO
VALUE RATIOS MORTGAGE AS OF THE BALANCE AS OF MATURITY - DEBT-TO- MORTGAGE oLTvV
(%) LOANS CUT-OFF DATE ___ THE CUT-OFF DATE {months) INCOME (%) ~ RATES (%) FICO (%)
0.01-25.00 19 $1,961,507.92 0.38 316 38.02 7.148 643 20.59
25.01 - 30.00 10 1,068,116.31 0.21 342 42.81 7.740 625 27.42
30.01 - 35.00 15 1,614,026.23 0.32 334 40.61 7.387 661 32.55
35.01-40.00 30 3,380,029.19 0.68 344 38.77 7.724 627 37.97
40.01 - 45.00 34 4,620,062.61 0.93 348 45.60 7.495 611 42.73
45.01 - 50.00 48 6,980,912.38 1.40 339 40.96 7.718 596 47.71
50.01 - 55.00 76 10,568,071.88 2.12 341 38.65 7.372 603 52.71
65.01 - 60.00 138 20,126,386.86 4.03 363 43.40 8.170 580 58.22
60.01 - 65.00 126 17,028,320.95 341 336 4110 7.763 600 63.27
65.01 - 70.00 170 25,179,244.17 5.05 347 42.51 7.753 602 67.90
70.01 - 75.00 528 76,460,800.43 15.33 354 42.98 8.299 573 73.88
75.01 - 80.00 569 87,349,107.45 17.51 349 42.38 7.419 620 78.83
80.01 - 85.00 470 77,735,047.28 15.58 352 4224 7.807 613 83.97
85.01-90.00 918 164,976,200.96 31.07 354 41.67 7.307 638 89.20
90.01 - 95.00 52 9,758,143.84 1.96 355 41.68 7.054 707 93.79
Total: 3,203  $498,805,978.46 100.00 351 42.11 7.637 615 78.39

This Structural Term Sheet, Coitateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the L iter(s), is privileged end ial, is H for use by the addressee

only, and may not be provided to any third party other man the addressee’s legal, tax, financial and/or accounting advisars for the of ing such & ji ive investors are advised to read

carefully, and shoutd rely sclely on, the finat pt suppt (the “Finat Prosp. ") related to the securities (the *Securities®) in maklng their investment decvsaons This material does not inciude all

relevant information relating to the Securities described herenn pumcularly with respect to the risk and special i i with an in the ities. All information contained herein is pretiminary

and it is anticipated that such information witl change. Any informetion contained herein will be more fully described in, end will be fully sup by the preliminery prosp t, if icable, end the Fina!

Prospectus, Although the information contained in the mateﬂal is based on sources the Underwriter(s) believe(s) to be reliable, the Us iter(s) make(s) no repi ion of warranty that such information is accurate or

complete. Such information should not be viewed as proj i or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shont positions in or buy and
sell Securities or retated securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of (hss material, are not vesponslbie for the accuracy of this material and have not euthorized the dissemination of this material. The L iter is acting as underwriter and not acting as an agent for the issuer
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DESCRIPTION OF THE GROUP Il COLLATERAL

FICO Score at Origination

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO T0-

RANGE OF FICO MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE oLTV
SCORES LOANS CUT-OFF DATE DATE (months) (%) RATES (%) _ FICO (%)

500 - 519 274 $35,043,071.05 7.03 356 45.06 9.144 509  68.06
§20- 539 379 51,076,991.91 10.24 355 44.46 9.197 528  72.83
540 - 559 361 49,878,339.79 10.00 353 43.19 8.471 551  78.46
560 - 579 291 43,841,415.66 8.79 354 4292 8.039 569  78.50
580 - 599 191 27,746,429.67 5.56 353 4111 7.932 588  77.09
600 - 619 269 43,681,218.77 8.76 353 41.06 7614 608 80.55
620 - 639 324 53,994,553.49 10.82 351 41,86 7.296 628  81.51
640 - 659 324 52,991,381.07 10.62 349 42.16 7.049 648  81.32
660 - 679 273 47,513,556.90 9.53 349 40.32 6.760 668  81.93
680 - 699 188 33,292,256.55 6.67 349 40.60 6.677 688  81.47
700-719 112 20,249,083.63 4.06 343 4185 6.459 710  80.68
720-739 105 19,733,966.89 3.96 342 39.66 6.463 728  80.57
740 - 759 64 11,266,980.39 2.26 343 39.14 6.179 750  73.71
760 - 779 32 5,363,886.15 1.08 341 4329 6.277 768  73.80
780 - 799 11 2,195,088.12 0.44 359 39.63 6.071 788  66.03
800 - 819 5 937,758.42 0.19 358 32.08 5.907 804 7584
Total: 3,203  $498,805,978.46 100.00 351 4211 7.637 615  78.39

Debt-to-Income Ratio
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF DEBT-TO- MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE oLTV
INCOME RATIOS (%) LOANS CUT-OFF DATE DATE {months) (%) RATES (%) __ FICO (%)

0.00 - 25.00 196 $27,121,041.37 5.44 348 20.84 7.378 630  79.17
25.01 - 30.00 229 33,328,555.64 6.68 350 28.27 7.417 626  76.28
30.01 - 35.00 342 48,732,426.31 9.77 348 33.11 7.480 622  76.87
35.01 - 40.00 454 69,520,280.18 13.94 350 38.14 7.481 625  77.90
40.01 - 45.00 589 92,228,936.70 18.49 351 43.19 7.564 615  78.75
45.01 - 50.00 1,076  181,183,628.16 36.32 352 48.32 7.515 621  80.27
50.01 - 55.00 317 46,691,110.10 9.36 353 53.37 8.955 553 7369
Total: 3,203 $498,805,978.46 100.00 351 42.11 7.637 615  78.39
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f DESCRIPTION OF THE GROUP Il COLLATERAL
Geographic Distribution
PRINCIPAL % OF PRINCIPAL REMAINING

NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO- MORTGAG

MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME E RATES OLTV
STATE LOANS OFF DATE DATE (months) (%) (%) FICO (%)
California 308 $65,917,187.41 13.21 352 4217 7.080 630 72.46
Florida 366 53,754,285.74 10.78 354 41.55 7.482 616 79.83
New York 196 40,391,294.23 8.10 352 43.75 7.881 607 72.79
Texas 275 28,359,064 .48 5.69 337 41.87 8.326 593 76.91
Maryland 146 25,585,001.76 5.13 357 42.93 7.581 605 79.46
New Jersey 132 25,203,594 .68 5.0 355 44.02 8.155 602 74.86
Massachusetts 106 24.812,963.75 497 353 41.49 6.824 633 78.06
Hliinois 129 19,178,714.25 3.84 352 44.61 8.509 598 79.85
‘Georgia 126 16,685,913.39 3.35 352 42.55 8.679 597 82.54
Washington 82 16,406,557.42 3.29 349 43.18 7.058 837 81.11
Michigan 135 15,787,509.92 317 354 40.83 7.687 611 82.29
Pennsylvania 107 15,164.804.87 3.04 345 40.11 7.446 622 81.40
Wisconsin 93 12,669,073.28 2.54 350 41.83 8.115 598 80.51
Minnesota 69 11,902,573.24 2.39 356 39.31 7.158 640 80.77
Ohio 94 10,753,227.26 2.16 354 40.43 7.588 610 81.35
Colorado 47 8,902,539.09 1.78 358 43,52 7.236 641 83.59
Rhode Island 43 8,581,700.07 1.72 350 43.82 7.336 618 76.46
Arizona 60 8,564,170.83 - 1.72 355 43.40 7.244 634 83.03
indiana 65 7.726,799.76 1.65 337 40.23 7.433 627 83.28
Connecticut 38 6,875.855.69 1.38 358 43.40 7.221 626 78.65
Missouri 54 6,834,787.12 1.37 342 39.66 7.530 622 82.98
Tennessee 62 6,487,395.91 1.30 340 41.43 7.986 603 83.98
New Hampshire 31 6,015,513.79 1.21 351 40.69 7.369 624 78.55
Alabama 51 5,526,455.12 1.1 332 39.36 8.016 635 81.89
Hawaii 18 5412,110.55 1.09 354 4253 6.621 643 75.15
Nevada 27 5.316,500.07 1.07 358 43.16 7.405 606 79.86
Louisiana 39 4,252,098.03 0.85 356 43.72 8.904 568 79.03
Maine 32 4,239,552.60 0.85 358 38.82 7.598 623 79.23
North Cargtina 37 4,122,874.18 0.83 348 42.84 8.924 582 83.13
Oklahoma 36 3,497,388.31 0.70 352 43.67 8.539 573 81.58
QOregon 21 3,335,897.81 0.67 358 40.91 6.789 672 82.98
Utah 21 3,085,460.36 0.62 359 43.08 7.515 618 88.71
Mississippi 25 2,656,822.64 0.53 338 38.27 8.271 586 81.21
Kansas 18 1,049,341.42 0.39 352 40.09 8.381 603 86.39
lowa 18 1,861,611.16 0.37 345 42 .87 8.112 614 82.61
Arkansas 16 1,814,281.57 0.36 345 36.81 7.830 589 80.21
South Carolina 16 1,751.359.20 0.35 359 36.20 9.211 568 79.83
Kentucky 12 1,352,180.67 0.27 315 41.56 7.426 622 80.89
Delaware 12 1,252,156.55 0.25 355 39.83 7.726 620 75.30
Alaska 5 1,126,250.05 0.23 334 43.25 8.528 618 78.16
Nebraska 10 863,716.16 0.17 349 39.83 8.382 592 84.83
Wyoming 4 641,181.93 0.13 358 28.14 9.395 578 71.95
Montana 5 592,678.70 0.12 358 39.96 7.410 609 82.25
South Dakota 6 560,763.49 0.11 359 33.39 8.410 597 74 67
Vermont 3 428,470.39 0.09 359 40.51 7.072 655 83.15
North Dakota 3 361,487.10 0.07 315 43.17 7.488 609 84.76
Idaho 3 244,812.46 0.05 329 41.09 8.601 530 78.34
Total: 3,203 $498,805,978.46 100.00 351 42.11 7.637 615 78.39

This Structura! Term Sheet, Collateral Term Sheet, or Computationat Materials, as appropriate (the “material”), was prepared solely by the Undevwmer(s) ;s pﬂvﬂeged and conﬁdenua! is mlended for use by the addressee
only, and may not be provided to eny third party other then the addressee’s legel, tax, financial and/or accounting advisors for the P are advised to read
carellly, and should rely solely on, the final p end pt 5L it (the “Final Prospectus”) reiated to the securities (the Seclmnes ") in malmg thelr nvestment dzasmns This malena) does not mdude al|
refevant information refating to the Securmes described hevem particulsrty with respect to the risk and special considerations associated with an investment in the Sec\mnes Alld herein is preli

and it is anficipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preiimi it i and the anl
Prospectus. Although the information contained in the malenal is based on sources the Undtrwmer(s} believe(s) to be reliable, the Underwntev(s) meke(s) no reptesenlanon or wananty that such information is eccurate or
complete. Such information should not be viewed as pi or opinions with respect to value. Prior to making any decision, & pt investor shall receive and fully review the
final Prospectus, NCTHING HEREIN SHOULD BE CONSDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Unﬂe‘vwmev(s) may hold fonp o shott positions in of buy and
sel] Securities or retated securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responslb!e for the eccuracy of this material and have not suthorized the dissemination of this material. The U is acting as iter and not acting as an agent for the issuer
n ion with the prop
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| DESCRIPTION OF THE GROUP Il COLLATERAL

Occupancy Status

% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE oLTvV
OCCUPANCY STATUS* LOANS OFF DATE OFF DATE {months) (%) RATES (%) _ FICO (%)
Owner Occupied 3,012 $470,783,373.26 94.38 351 42.23 7.632 613 78.38
Non-Owner Occupied 159 23,679,726.56 4.73 354 39.28 7.710 651 77.98
Second Home 32 4.442,878.64 0.89 358 43.83 7.762 652 80.82
Total: 3,203 $498,805,978.46 100.00 351 42.11 7.637 615 78.39
*Based on morigagor representation at origination.
Documentation Type
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OoLTV
INCOME DOCUMENTATION LOANS OFF DATE OFF DATE (months) (%) RATES (%) FICO (%)
Full Doc 2,425 $376,963,339.53 75.57 351 41,92 7.481 617 78.78
Limited Doc 415 65,933,5619.36 13.22 352 43.17 7.862 604 79.97
Stated Doc 363 66,8909,119.57 11.21 350 42.08 8.418 615 73.84
Total: 3,203 $498,805,978.46 100.00 351 42,11 7.637 615 78.39
Loan Purpose
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OLTV
PURPOSE LOANS OFF DATE OFF DATE {months) (%) RATES (%) _ FICO (%)
Refinance-Debt Consolidation 2087  $465042,877.69 93.41 351 42.10 7653 614 7834
Cash Qut
Refinance-Debt Consolidation
No Cash Out™* 212 32,189,240.34 6.45 348 42.12 7.405 637 79.07
Purchase 4 673,860.43 0.14 357 47.40 7.805 632 79.11
Total: 3,203 $498,805,978.46 100.00 351 4211 7.637 615 78.39

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the

retated Joan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance

of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.
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only, and may not be provided fo any third party other than the addressee’s legal, tax, financial andior accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and shouid rely solely on, the final prosp and pr {the “Final P ") rejated lo the securities (the “Securities”} in making meu investment decisions. This material does not include all
relevant ir refating to the ities described hevem particularty with respect to the risk and speciat i with an n ith All information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully by the preliminary if and the Final
Prospectus. Although the information comtained in the material is based on sources the Underwriter(s) betieve(s) to be reliable, the U i \s) make(s) no rep ion of warranty that such information is accurate or
compiete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making an decision, a p ive investor shall receive and fully review the
Finai Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The Under\wnev(s) moy hold long or short positions in or buy and
sell Securities or retated securities or perform for of solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not respansible for the accuracy of this material and have not authorized the dissemination of this material. The Und iter is acting as ul iter and not acting as an agent for the issuer
in connection with the proposed transaction.
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DESCRIPTION OF THE GROUP Il COLLATERAL |
Credit Grade
PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
RISK MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OoLTV
CATEGORY LOANS OFF DATE DATE {months) (%) RATES (%) _ FICO (%)
2A 514 $79,126,893.31 15.86 353 41.93 7.691 576 80.46
3A 235 37,902,351.33 7.60 351 40.66 7.443 611  81.13
4A 299 49,670,724.13 9.96 351 41.67 7.249 631 8162
5A 295 48,217,518.98 9.67 350 42.35 6.959 648 81.79
8A 260 44,914,984.05 9.00 349 40.33 6.737 668  82.30
7A 246 43,252,550.27 8.67 348 41.00 6.610 693  81.08
8A 261 48,323,145.66 9.69 343 40.04 © 6.326 739 77.94
A 161 24,811,973.02 4.97 353 41.78 8.395 573 77.99
B 488 65,679,494.96 13.17 355 44.86 9.120 541 73.78
C 383 49,861,686.98 10.00 355 44.46 9.100 529 7022
D 61 7,044,655.77 1.41 355 44.36 9.630 517  57.82
Total: 3,203 $498,805,978.46 100.00 351 4211 7.637 615  78.39
Property Type
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-

NUMBER OF BALANCE BALANCE AS TERM TO TO-

MORTGAGE AS OF THE CUT-  OF THE CUT- MATURITY INCOME MORTGAGE oLTV
PROPERTY TYPE LOANS OFF DATE OFF DATE {months) (%) RATES (%)  FICO (%)

. SF Detached 2,748  $411,465,286.10 82.49 351 41.95 7.665 612 78.73
2-4 Fam Detached 183 44,408,424.58 8.90 352 43.37 7.436 641 73.91
Condo 128 21,360,416.90 428 356 41.42 7.541 622 79.06
PUD Detached 105 16,448,399.95 3.30 345 43.58 7.541 622 80.67
SF Attached 20 2,496,691.36 0.50 358 44.43 8.320 599 80.92
PUD Attached 16 2,231,259.54 0.45 352 39.40 7.464 624 76.49
Manufactured Housing 3 395,500.03 0.08 358 40.37 7.144 630 87.30
Total: 3,203  $498,805,978.46 100.00 351 42.11 7.637 615 78.39

This Structural Term Sheet, Collateral Term Sheet, or C. i i as appropriate (the “material”), was prepared soiely by the Underwriter(s), is privileged and ial, is il for use by the pddressee
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DESCRIPTION OF THE GROUP Il COLLATERAL

Prepayment Charge Term at Origination

PREPAYMENT PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-

CHARGE TERM AT NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

ORIGINATION MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE oLtV
{months) LOANS OFF DATE DATE {months) (%) RATES (%)  FICO (%)

0 1,342 $207,434,863.69 41.59 352 42.71 8.130 600 77.78
12 81 16,195,046.50 3.25 339 43.52 7.081 657 73.26
24 2 217,223.36 0.04 358 47.85 7.489 840 76.20
30 5 1,031,416.89 0.21 359 47.85 8.117 581 86.40
36 1,773 273,927,428.02 54.92 351 41.54 7.294 624 79.12
Total: 3,203  $498,805,978.46 100.00 351 42.11 7.637 615 78.39

Conforming Balance
PRINCIPAL % OF PRINCIPAL  REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
CONFORMING MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME ~ MORTGAGE oLTV
BALANCE LOANS OFF DATE DATE {months) (%) RATES (%) __ FICO (%)
Conforming 3,203  $498,805978.46 100.00 351 42.110 7.637 615  78.39
Total: 3,203 $498,805,978.46 100.00 381 42.110 7.637 615  78.39
Maximum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING

MAXIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-

MORTGAGE RATES MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
(%) LOANS OFF DATE DATE {months) (%) RATES (%) __FICO (%)
11.500 - 11.999 85  $17,754,558.27 4.45 354 40.56 5.879 681  79.97
12.000 - 12.499 214 43,793,111.81 10.98 365 4222 6.269 661  81.56
12.500 - 12.999 492 90,294,886.17 2263 353 41.12 8.761 631  81.69
13.000 - 13.499 291 47,487,075.76 11.90 355 40.26 7.248 610  82.35
13.500 - 13.989 360 56,082,831.98 13.80 355 43.61 7.762 584  77.76
14.000 - 14.499 209 28,971,199.82 7.26 358 42.54 8.253 564  76.52
14.500 - 14.989 324 44,599,108.47 11.18 356 43.46 8.759 555  75.72
15.000 - 15.499 140 18,620,877.01 4.67 356 43.52 9.228 550  75.60
15.500 - 15.999 208 25,970,709.99 6.51 355 44.51 9.763 552 77.43
16.000 - 16.499 87 10,402,567.38 2.61 357 44.71 10.266 555  77.27
16.500 - 16.999 75 9,218,633.10 2.31 356 44.46 10.735 547 7713
17.000 - 17.499 23 2,191,519.25 0.55 359 45.48 11.268 535  75.04
17.500 - 17.999 23 2,939,320.50 0.74 359 45.45 11.821 541  76.82
18.000 - 18.499 1 1,253,843.76 0.31 359 48.77 12.246 534 77.14
18.500 - 18.999 5 444,048.32 0.1 359 43.41 12.676 528  76.47
Total: 2,547  $399,024,291.59 100.00 355 42.41 7.775 600  79.22

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “‘material”), was prepared solely by the Underwriter(s}, |s pwlleged and conﬁdenbal is m(ended for use by the addressee
only, end may not be provided to any third party other then the eddressee’s legal, tax, financial end/or accounting edvisors for the of g such i investors are advised to read
carefully, end should rely sotely on, the finat and p! {the "Final ") related to m: securities (me Securmes )in makmg their investment deusmns This material does nol include all
relevant information refating to the Securities described herem particularly with respect to the risk and speciat i with an in the Securities. All information contained hevem is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup: ded by the iminary prospectus if and the Fingl
Prospectus. Afthough the information contained in me malenal is based on sources the Underwriter(s) believe(s) to be refiable, the Unﬁerwmer(s) make(s) no representation or warranty that suuh information & accurate or
complete. Such information should not be viewed a: or opinions with respect to value. Prior to making any ir decision, 8 prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritet(s) may hold long or short posmons in or buy and
sell Securities or related securities or perkorm for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: in the
pvepatauon of this material, ere not responslble for the accuracy of this material and heve not authorized the dissemination of this material. The U) is acting es and not actmg as an agenl for the issuer
in 1 with the prop
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AMERIQUEST

MORTGAGE COMFPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Minimum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-

MINIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE OLTV
RATES (%) LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
5.500 - 5.999 85 $17,754,558.27 4.45 354 40.56 5.879 681  79.97
6.000 - 6.499 214 43,793,111.81 10.98 355 4222 6.269 661  81.56
6.500 - 6.999 492 90,294,886.17 2263 353 41.12 6.761 631  81.69
7.000 - 7.499 291 47,487,075.76 11.90 355 40.26 7.248 610  82.35
7.500 - 7.999 360 55,082,831.98 13.80 355 4361 7.762 584  77.76
8.000 - 8.499 209 28,971,199.82 7.26 358 4254 8.253 564  76.52
8.500 - 8.999 324 44,599,108.47 11.18 356 "43.46 8.759 556  75.72
9.000 - 9.499 140 18,620,877.01 467 356 4352 9.228 550  75.60
9.500 - 9.999 208 25,970,709.99 6.51 355 44 51 9.763 552 77.43
10.000 - 10.499 87 10,402,567.38 261 357 44.71 10.266 555  77.27
10.500 - 10.999 75 9,218,633.10 2.31 356 44.46 10.735 547 7713
11.000 - 11.499 23 2,191,519.25 0.55 359 45.48 11.268 535  75.04
11.500 - 11.999 23 2,939,320.50 0.74 359 45.45 11.821 541  76.82
12.000 - 12.499 1 1,253,843.76 0.31 359 48.77 12.246 534  77.14
12.500 - 12.999 5 444,048.32 0.11 359 43.41 12.676 528  76.47
Total: 2,547 $399,024,291.59 100.00 355 42.41 7.775 600  79.22
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AMERIQUEST

MORTGAGLE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Margins of the Adjustable-Rate Loans

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

RANGE OF NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTvV
MARGINS (%) LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
3.250 - 3.499 1 $288,869.39 0.07 359 45.00 9.900 613 85.00
3.500 - 3.749 3 780,358.18 0.20 326 31.711 6.557 607 87.47
3.750 - 3.999 6 952,450.81 0.24 358 44.30 6.583 617 80.08
4.000 - 4.249 31 7,607,471.98 1.88 352 42.62 6.403 624 80.59
4.250 - 4.499 25 5,301,323.17 - 1.33 359 39.34 7.681 616 76.83
4.500 - 4.749 16 2,647,142.02 0.66 350 41.60 6.569 701 82.24
4.750 - 4.999 91 15,987,770.22 401 356 40.09 6.540 720 86.02
6.000 - 5.249 147 26,062,999.34 6.53 355 41.00 6.716 682 83.78
5.250 - 5.499 192 33,097,691.51 8.29 357 40.26 6.821 661 83.38
5.500 - £.749 226 39,304,148.68 9.85 355 42.79 6.970 642 82.95
5.750 - 5.999 308 52,036,826.69 13.04 356 42.28 7.259 618 82.16
6.000 - 6.249 600 91,399,305.63 22.91 352 41.71 7.709 583 . 80.80
6.250 - 6.499 161 24,269,739.40 6.08 355 42.91 8.663 558 76.50
6.500 - 6.749 417 57,019,214.21 14.29 356 44.80 9.153 537 73.73
6.750 - 6.999 324 42,368,980.36 10.62 357 44.16 9.164 525 68.71
Total: 2,547 $399,024,291.59 100.00 355 42.41 7.775 600 79.22

This Structural Term Sheet, Collateral Term Sheet, or C i ials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and cor ial, s ir for use by the addressee

only, and may not be provided to any third party other than the addressee’s iegal tax, financial and/or accounting advisors for the purposes of such o Prosp are advised to read

cerefully, and should rely sotely on, the ﬁnal p and pi (the “Final "} related to the securities (the Securmes ) in making their mvestmen( decslons This material does not mclude all

relevani ir ion relating to the S il i herein, parti y with respect to the risk and speciat considerations i with an inthe il i herein is p

and it is anticipeted that such mlormation will change. Any information contained herein will be more fully described in, and wil! be fully sup by the pretiminary p ‘ if I and the Fma!

Prospectus. Although the information contained in the maxenal is based on sources the Underwriter(s) believe(s) to be reliable, the U i \a) make{s) no repr fion or warrnnry that such information is accurate or

complete. Such information shoutd not be viewed as proji or opinions with respect to value, Priof to making eny decision, a prospective investor shail receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONS(DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid tong or short positions in or buy and
sell Securities or retated securities or perform for or solicil investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this materigl, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not ecting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST"

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP |l COLLATERAL

Next Rate Adjustment Date of the Adjustable-Rate Loans

only, and may not be provided to any third party other than the addiessee s iegal, tax, financial and/or accounting advisors for the purposes of evaluaung such information. Prospective investors are advised to read
caretfully, and should rely solely on, the ﬁnal pr end p1 1t (the “Final P "} related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant il ion refating to the [ ibed herein, perticularty with respect to the risk and speciat considerations associaled with an investment in the Securities, All information contained herein is preliminary
and it is anticipated that such m!ofmauon wnll change. Any information contained herein will be more fully described in, and wili be fully superseded by the prefiminary p it i and the Final

gh the in the material is based on sources the Underwriter(s) believe(s) to be retiable, the Underwnler(s) make(s) nc representation or warranty that such information is accurate or
complete. Such lnhvmahon should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Prior to making any decision, a ive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long ot shoﬂ positions in or buy and

sell Securities or related eecurities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fennie Mae have not prep L of ich in the
p:eparahon of this material, are not responste for the accuracy of this material and have not authorized the dissemination of this material. The Unds is ecting as ang not acting as an agent fov the issuer
in ) with the prop
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PRINCIPAL % OF PRINCIPAL REMAINING
NEXT RATE NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
ADJUSTMENT MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
DATE LOANS OFF DATE DATE {months) (%) RATES(%)  FICO (%)
June 2006 1 $130,634.91 0.03 352 37.00 6.750 649 86.84
July 2006 3 435,128.92 0.11 353 37.47 7.842 571 74.05
August 2006 14 1,566,473.04 0.39 347 39.64 7.227 620 81.98
September 2006 103 16,662,819.20 418 353 42.12 6.925 631 84.02
October 2006 154 26,308,621.40 6.59 353 43.55 7.569 604 80.43
November 2006 226 37,114,983.77 9.30 352 4415 7.456 599 79.30
December 2006 154 26,745,383.20 6.45 357 40.28 7.564 605 79.03
January 2007 1,890 290,865,137.15 72.89 356 42.32 7.905 697 78.84
February 2007 2 195,200.00 0.0 360 33.76 8.373 568 57.96
Total: 2,547 $399,024,291.59 100.00 355 42.41 7.775 600 79.22
Initial Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
INITIAL PERIODIC MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE oLTV
RATE CAP (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
2,647  $399,024,291.59 100.00 355 42.41 7.775 600 79.22
2,547  $399,024,291.59 100.00 355 42.41 7.775 600 79.22
Subsequent Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
SUBSEQUENT NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
PERIODIC RATE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE oLTvV
CAP (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
2,547  $399,024,291.59 100.00 355 42.41 7.775 600 79.22
2,547  $399,024,291.59 100.00 355 42.41 7.775 600 79.22
|
This Structurat Term Sheet, Coilateral Term Sheet, or Computati ials, as appropriate {the “material’), was prepared solely by the Underwriter(s), is privileged and al, is i ded for use by the addressee




AMERIQUEST"

MORTGAGE COMTANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Collateral Summary

Statistics given below are for the Morigage Loans in the pool as of the Cut-off Date. Balances and
percentages are based on the Cut-Off Date scheduled balances of such Morigage Loans (except in the
case of Debt-to-income and FICO, which are determined at origination).
Summary Statistics Range (if applicable)
Number of Mortgage Loans: 2377
Aggregate Current Principal Balance: $ 562,270,040.93
Average Current Principal Balance: $ 236,546.08 $ 56,040.88- $ 979,172.62
Aggregate Original Principal Balance: $ 563,117,167.00
Average Original Principal Balance: $ 236,902.47 $60,000.00 - $980,000.00
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Witd. Avg. MORTGAGE Rates: 7.548% 5.500% - 12.750%
Wtd. Avg. Original Term to Maturity (months): 357 120 - 360
Wtd. Avg. Remaining Term to Maturity (months): 355 115 = 360
Margin (ARM Loans Only): 5.724% 3.140% - 6.750%
Maximum Mortgage Rate (ARM Loans Only): 13.714% 11.500% - 18.750%
Minimum Mortgage Rate (ARM Loans Only): 7.714% 5500% - 12.750%
Witd. Avg. Original LTV: 81.30% 8.42% - 95.00%
Wtd. Avg. Borrower FICO: 627 500 — 811
Geographic Distribution (Top 5): CA: 25.93%
NY: 10.55%
FL: 8.31%
MA: 5.52%
MD: 3.86%
This Structural Term Sheet, Collateral Term Sheet, or Ci i ppropriate {the *‘material®), was prepared solely by the Underwriter(s), s privileged and al, is ¢ ded for use by the addressee
only, and may not be provided to any third party other than the addressee's legal tax, financial and/or accounting advisors lor the of g such § : Pr ive i are advised to read
carefully, and should rely solety on, the final p and p! BL (the “Final P ") related to the securities (the Secnnh:s ) in malung their mvestment deaslons This meterial does not include all
relevant information relating to the S. ities d ibed herein, i y with respect to the risk and special considerations with an in the jes. All information contained herein is preliminary
end it is enticipated that such information will change. Any lnlo!mahon contalned herein will be more fully described in, and will be fully by the preliminary p it i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwmer(s) believe(s) to be reliable, the Underwmer(s) make(s) no represmtamm of warmranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, of opinions with respect to value. Pnov to making any decision, o p ive investor shall receive and fully review the

Finel Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmev(s) may hold long or short positions in of buy end
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed o participated in the
pfeparanon of this material, are not respoﬂmble fot the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting &5 underwriter and not acting as en agent for the issuer
in with the
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MORTGAGL COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Illl COLLATERAL

Collateral Type

PRINCIPAL % OF PRINCIPAL  REMAINING

NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-

MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLTvV

COLLATERAL TYPE LOANS OFF DATE DATE {months) (%) RATES (%) _ FICO (%)
2 Yr/6 Mo Libor 2,066  $475,365,571.89 84.54 356 40.83 7.714 613 8228
Fixed 311 86,904,469.04 15.46 347 36.43 6.641 700 7594
Total: 2,377  $562,270,040.93 100.00 355 40.15 7.548 627  81.30
Principal Balances at Origination
NUMBER PRINCIPAL REMAINING
RANGE OF OF BALANCE % OF PRINCIPAL TERM TO DEBT-TO-
PRINCIPAL BALANCES MORTGAGE AS OF BALANCE AS OF MATURITY INCOME MORTGAGE OLTvV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION (months)* (%)* RATES (%)* ___FICO* (%)*

50,000.01 - 100,000.00 684  $52,528,565.00 9.33 344 35.62 8.674 599 77.79
100,000.01 - 150,000.00 476 58,000,268.00 10.30 353 38.96 8.364 602 82.80
150,000.01 - 200,000.00 245 42,041,983.00 7.47 353 39.51 7.999 605 84.30
200,000.01 - 250,000.00 124 27,401,008.00 4.87 356 37.17 7.923 613 84.99
250,000.01 - 300,000.00 89 24,301,698.00 4.32 356 36.43 7.723 625 83.99
300,000.01 - 350,000.00 60 19,455,411.00 3.45 358 40.33 7.887 616 86.38
350,000.01 - 400,000.00 185 69,983,286.00 12.43 357 42.73 7.283 625 81.81
400,000.01 - 450,000.00 153 65,028,528.00 11.55 357 43.27 7.154 631 81.98
450,000.01 - 500,000.00 115 55,059,322.00 9.78 355 41.77 7.198 633 81.35
500,000.01 - 550,000.00 65 34,300,680.00 6.09 357 42.97 6.903 653 81.23
550,000.01 - 600,000.00 90 52,222,732.00 9.27 356 39.36 7.045 653 80.53
£00,000.01 - 650,000.00 26 16,399,300.00 2.91 358 42.28 7.068 658 78.74
650,000.01 - 700,000.00 35 23,722,849.00 4.21 358 39.54 7.112 650 74.56
700,000.01 - 750,000.00 26 19,192,536.00 3.41 359 37.65 6.884 647 75.48
750,000.01 - 1,000,000.00 4 3,479,000.00 0.62 358 41.12 6.479 687 76.12
Total: 2,377 $563,117,167.00 100.00 355 40.15 7.548 627 81.30

*Based on the original balances of the Morigage Loans.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material”), was prepared solely by the U
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

I DESCRIPTION OF THE GROUP lll COLLATERAL

Principal Balances as of the Cut-Off Date

NUMBER PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-

RANGE OF PRINCIPAL OF BALANCE BALANCE AS OF TERM TO TO-

BALANCES AS OF THE MORTGAG AS OF THE THE CUT-OFF MATURITY  INCOME MORTGAGE oLTV
CUT-OFF DATE ($) ELOANS  CUT-OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
50,000.01 - 100,000.00 687  $52,731,825.31 9.38 344 35.59 8.667 599  77.73
100,000.01 - 150,000.00 474 57,754,250.80 10.27 353 39.02 8.370 601  82.89
150,000.01 - 200,000.00 244 41,817,358.23 7.44 354 39.49 7.998 605  84.30
200,000.01 - 250,600.00 124 27,361,354.88 4.87 356 37.17 7.923 613  84.99
250,000.01 - 300,000.00 89 24,263,842.90 432 356 36.43 7.723 625 8399
300,000.01 - 350,000.00 60 19,425,607.09 3.45 358 40.33 7.888 616  86.38
350,000.01 - 400,000.00 188 71,083,463.88 12.64 357 42.78 7.269 625 8191
400,000.01 - 450,000.00 150 63,723,793.51 11.33 357 43.22 7.168 631  81.86
450,000.01 - 500,000.00 115 54,978,908.12 9.78 355 41.77 7.198 633 8134
500,000.01 - 550,000.00 65 34,258,086.36 6.09 357 42.97 6.904 653 8123
550,000.01 - 600,000.00 90 52,158,398.41 9.28 356 39.36 7.045 653  80.53
600,000.01 - 650,000.00 27 17,026,518 62 3.03 358 42.77 7.056 659  78.97
650,000.01 - 700,000.00 34 23,043,720.76 4.10 358 39.11 7.122 650  74.26
700,000.01 - 750,000.00 26 19,169,417.90 3.41 359 37.65 6.884 647  75.48
750,000.01 — 1,000,000.00 4 3,473,494.16 0.62 358 41.12 6.480 687  76.12
Total: 2,377  $562,270,040.93 100.00 355 40.15 7.548 627  81.30

Remaining Term to Maturity
PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF MONTHS MORTGAGE AS OF THE THE CUT-OFF MATURITY  INCOME MORTGAGE oLTV
REMAINING LOANS CUT-OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
61-120 3 $191,127.17 0.03 118 26.77 8.703 614 7321
121-180 40 4,651,331.17 0.83 178 28.83 8.342 607  77.00
181-240 57 7,279,682.61 1.29 238 35.20 7.419 655  79.79
241 - 300 5 1,379,857.47 0.25 298 41.28 6.900 687  75.32
301 - 360 2272 548,768,042.51 97.60 358 40.32 7.545 626  81.38
Total: 2,377  $562,270,040.93 100.00 355 40.15 7.548 627  81.30

This Structural Term Sheet, Coilateral Term Sheet, or C.

as

(the *material™}, was prepared soiely by the Underwriter(s), is p

wileged and

iat, is i for use by the addressee

only, and may not be provided to any third party other than the addressee's legal, lax ﬁnsnclal andfor accounting advisors for the purposes of evaluanng such mformation, Prospective investors ere advised to read
caretully, and should rely solely on, the final pi and pi it (the *Final ") refated to the securities  (the Secunhes ) in meking their investment decisions. This materisl does not include all
retlevant information rejating to the Securmes described hereln pamwlaﬂy with respecl to the risk and special i with an in the . All information contained herein is preliminary
and it is enticipated that such information wilt chenge. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp 8 if and the Final
Prospectus. Although the information conteined in the malenal is based 0n soUrces the Underwriter(s) befieve(s) to be sefiable, the Underwmev(s) make(s) no representation or warramy that such information is accurate or
complete. Such infonmation should not be viewed as pr or opinions with respect to vatue. Prior to making any decision, a pr ive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmer(s) mpy hoid long or shorl positions in or buy and
sell Securities of related securities or perform for or solicit investment banking services from, any company menticned herein, The issuer of the securities end Fannie Mae have not prepared, reviewed or participated in the
pveparanon of this materiai, are not respons«ble for the accuracy of this material and have not authorized the dissemination of this materiai. The Underwriter is acting as underwriter and not ecting es an agent for the issuer
with the prop:
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP lll COLLATERAL

Mortgage Rate
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF CURRENT MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
MORTGAGE RATES (%) LOANS CUT-OFF DATE DATE (months) (%) RATES (%) FICO (%)
5.600 - 5.999 108 $44,694,322.57 7.95 356 38.27 5.821 710 75.69
6.000 - 6.499 203 75.442,122.98 13.42 355 37.69 6.263 674 79.01
6.500 - 6.8999 372 123,687,496.08 22.00 355 40.84 6.754 647 82.72
7.000 - 7.499 185 55,100,948.48 . 9.80 356 41.04 7.239 627 80.92
7.500 - 7.999 470 99,328,313.67 17.67 355 41.07 7.742 609 82.62
8.000 - 8.499 179 30,902,410.73 5.50 353 39.97 8.249 591 81.11
8.500 - 8.999 377 62,499,811.90 11.12 355 40.92 8.770 683 82.63
9.000 - 9.499 115 19,670,635.49 3.50 354 40.19 9.253 572 82.53
9.500 - 9.999 175 26,399,051.48 4.70 385 40.05 9.762 575 82.74
10.000 - 10.499 59 6,835,603.60 ’ 1.22 354 38.89 10.252 553 81.10
10.500 - 10.999 94 12,267,131.22 2.18 354 41.32 10.748 556 80.65
11.000 - 11.499 17 2,158,495.83 0.38 358 39.76 11.234 566 84.08
11.500 - 11.999 15 2,001,351.49 0.36 303 38.64 11.738 541 80.49
12.000 - 12.499 6 920,240.29 0.16 347 40.61 12.284 567 83.42
12.500 - 12.999 2 362,105.12 0.06 358 48.78 12.628 526 86.95
Total: 2,377  $562,270,040.93 100.00 355 40.15 7.548 627 81.30

This Structural Term Sheet, Coliateral Term Sheet, or C i ( ppropriate (the “material™), was prepered solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee

only, end may not be provided to any third party other than the addressee’s legal tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are edvised to read

carefully, and shouid rety solely on, the final pr and pf (the *Final Pr ") related to the securities (the “Securities™) in making their investment decisions. This material does not include al!

relevant information relsting to the Securmes described herem particularty with respect to the nsk and special considerations associated with an investment in the Securities, All mformation contained herein is preliminary

and it is anticipated that such informetion will change. Any information contained herein wili be more fully described in, and will be fully superseded by the preliminary p if i and the Final

Prospectus. Although the information contained in the materia! is based on sources the Underwriter{s) believe(s) to be reliable, the Underwmer(s) make(s) no representation or warranty that such information is accurate or

complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any decision, a prospective investor shall receive and fully review the

Final Prospectus. NOTHING HERE!N SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short positions in or buy end
sell Securities or related securibies or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is beting as underwriter and not acting as an agent for the issuer
in i Ny

the
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP lll COLLATERAL

Original Loan-to-Value Ratios

RANGE OF

ORIGINAL PRINCIPAL REMAINING

LOAN-TO- NUMBER OF BALANCE % OF PRINCIPAL TERM TO

VALUE RATIOS  MORTGAGE AS OF THE BALANCE AS OF MATURITY  DEBT-TO-  MORTGAGE oLTv
(%) LOANS CUT-OFF DATE _ THECUT-OFF DATE __ (months)  INCOME (%) RATES (%) FICO (%)
0.01- 25.00 7 $535,865.06 0.10 359 14.57 7031 682 1422
25.01-30.00 3 703,315.21 0.13 359 31.50 6192 694 2864
30.01 - 35.00 5 1,252,170.23 0.22 349 35.59 6195 687  32.87
35.01 - 40.00 7 1475,422.64 0.26 358 29.10 6.468 709  36.84
40.01 - 45.00 6 1,339,316.49 0.24 358 4291 8838 551 4188
45.01 - 50.00 18 4,245,054.43 0.75 353 33.87 7133 627 47.39
50.01 - 55.00 35 8,888,101.43 1.58 356 32.23 7.257 631 5325
55.01 - 60.00 45 10,825480.26 1.93 350 3365 7535 614 5876
60.01 - 65.00 123 24,124,420.63 4.29 355 38.32 7617 616  63.26
65.01 - 70.00 107 21,056,652.93 3.74 351 36.09 7285 624  68.33
70.01 - 75.00 v 214 4543398975 8.08 353 37.87 7468 616 73.79
75.01 - 80.00 257  76,784,723.66 13.66 354 39.89 7.101 646 7859
80.01 - 85.00 639 147,131,944.02 26.17 356 4162 7859 610  84.04
85.01 - 90.00 896  216,115,601.09 38.44 356 41.30 7562 634  89.23
90.01 - 95.00 15 2,357,983.10 042 351 37.96 7.786 703 9447
Total: 2,377 $562,270,040.93 100.00 355 40.15 7.548 627  81.30

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as eppropriate (the “material®), was prepared solely by the Underwriter(s), is privileged and conﬁdznnal s mlended for use by the addressee

only, and may nol be provided to eny third party cther than the addressee’s legal, tax, financial and/or accounting advisors for the of ing such ir investors ere advised to read
carefulty, end should rely sclaly on, the fnal pr Bnd prosp & ‘ (the "Final ") reiated to the securities (the Secunbes ) in rnalung their mvestmenl deaslor\s Thls ma:enal does not mdude all
relevant information relating to the il herein, icularly with respect to the risk and special i with an i inthe $ ined herein is preli

and il is anticipated that such information will change. Any mfovmnuon contained herein will be more fully described in, and will be fully superseded by the pretiminary prosp if i and the Fmal
Prospectus. Although the information contained in the matenal is based on sources the Underwriter(s) believe(s) to be reliable, the Undevwmer(s) make(s) no representation or ‘wamanty that such information is accurate or
compiete. Such information should not be viewed as p or opinions with respect to value. Prior to making any decision, 8 p investor shall receive and fully review the
Fina! Prospectus. . NOTHING HERE!N SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmer(s) may hold long or shoﬂ posmons m of buy and
sell Securities of related securities or perform for or solicit investmeni banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep d in the
pveparaum of mxs material, ure not responsnbie for the eccuracy of this material and heve not authorized the dissemination of this material. The U iter is acting as iter and not actmg as an apenl for the issuer
in the proposed tr
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL ]

FICO Score at Origination

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF FICO MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE oLtV
SCORES LOANS CUT-OFF DATE DATE (months) (%) RATES (%) _ FICO (%)

500- 519 53 $9,061,196.72 1.61 358 38.99 9.172 510 66.65
520 - 539 206 35,520,539.80 6.32 352 4228 9.280 520  78.55
540 - 559 301 56,161,850.96 9.99 354 40.87 8.436 552  81.55
560 - 679 285 55,451,156.15 9.86 356 41.36 8.226 560  81.41
580 - 599 215 40,411,551.48 7.19 353 39.78 8.284 580  82.78
600 - 619 225 46,995,240.73 8.36 356 39.86 7.615 610  81.49
620 - 639 295 75,859,708.25 13.49 357 39.89 7.410 629  83.33
640 - 659 241 73,349,168.04 13.05 356 39.28 7.471 648  83.68
660 - 679 203 58,987,809.97 10.49 356 41.61 6.768 669  81.18
680 - 699 135 40,614,631.49 7.22 354 39.55 6.832 688 80.86
700 - 719 85 26,068,944.37 464 354 39.93 6.507 709 82.23
720-739 52 16,178,925.70 2.88 350 36.16 6.459 727 79.53
740 - 759 43 14,767,322.07 2.63 348 38.76 6.207 749 76.42
760 - 779 22 7,323,479.32 1.30 356 38.34 6.024 769  75.90
780 - 799 13 4,462,040.52 0.78 359 36.55 6.211 792 75.66
800 - 819 3 1,056,475.36 0.19 359 39.60 6.147 809 62.65
Total: 2,377  $562,270,040.93 100.00 355 40.15 7.548 627  81.30

Debt-to-income Ratio
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RANGE OF DEBT-TO- MORTGAGE AS OF THE THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
INCOME RATIOS (%) LOANS CUT-OFF DATE DATE {(months) (%) RATES (%) _ FICO (%)

0.00-25.00 409  $72,407,818.89 12.88 348 16.27 7.477 629  75.95
25.01 - 30.00 140 33,586,459.09 5.97 353 28.28 7.365 650 81.39
30.01 - 35.00 217 50,389,808.77 8.96 355 33.10 7.574 624  81.13
35.01 - 40.00 266 60,991,311.94 10.85 357 38.23 7.504 628  82.50
40.01 - 45.00 304 97,925,966.40 17.42 356 43.13 7.536 627  81.92
45.01 - 50.00 746  188,478,236.17 33.52 356 48.36 7.547 629 8267
50.01 - 55.00 205 58,490,430.67 - 10.40 356 53.18 7.793 606  81.33
Yotal: 2,377 $562,270,040.93 100.00 355 40.15 7.548 627 81.30

This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appropriate (the "material®), was prepared sclely by the Undenwriter(s), :s vi
only, and may nol be provided to any third party other than the addressee’s legal, tax, financial andfor accounting adviscrs for the of
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Geographic Distribution

PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO- MORTGAG
MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME E RATES oLtV
STATE LOANS OFF DATE DATE (months) (%) (%) FICO (%)
California 366 $145,802,545.34 25.93 357 41.22 6.858 654 80.33
New York 153 59,342,024.62 10.556 357 41.45 7.761 627 798.79
Florida 248 46,750,831.51 8.31 353 3911 - 7.733 614 80.65
Massachusetts 86 31,045,259.29 552 355 39.41 6.891 629 80.62
Maryland 80 21,709,498.96 3.86 353 40.26 7.621 617 82.37
New Jersey 59 20,950,128.30 3.73 358 42.67 8.032 615 80.70
Georgia 125 19,199,199.10 3.41 350 40.08 8613 602 84.30
Washington 81 18,106,964.52 3.22 358 40.55 7.382 630 82.33
Ohio 133 16,352,526.61 2.9 356 40.08 8.267 586 85.75
tlinois 72 15,601,139.04 277 - 354 42.09 8.333 618 84.44
Michigan 96 15,488,444.69 2.75 355 42.06 7.848 602 82.75
Minnesota 53 12,864,447.33 2.29 368 42.42 7.631 643 83.05
Pennsylvania 54 11,636,070.73 2.07 354 39.41 7.407 €18 79.80
North Carolina 70 9,346,218.51 1.66 354 37.34 8.691 599 78.99
Texas 50 8,605,906.83 1.53 348 31.20 7.629 619 77.21
Colorado 28 8,296,199.17 1.48 358 40.34 7.539 638 80.45
Arizona 53 8,263,183.14 1.47 354 39.39 7.782 607 81.30
Wisconsin 44 8,175,473.93 1.45 356 40.23 8.397 609 83.69
Connecticut 22 7,724,164.43 1.37 368 41.57 7.154 628 81.09
Nevada 26 7.607,728.21 1.35 351 43.78 7.530 614 80.28
indiana 45 7,289,478.32 1.30 346 36.31 7.766 604 83.76
Alabama 54 6,369,163.53 1.13 336 33.79 8.261 607 83.38
New Hampshire 25 5,693,939.04 0.99 - 350 36.66 7.857 627 83.85
Tennessee 51 4,907,051.28 0.87 344 39.27 8.641 595 82.25
Missouri 39 4,799,421.64 0.85 353 39.40 7.914 600 83.57
‘Oregon 17 4,205,671.21 0.75 358 35.82 6.957 660 83.28
Hawaii 1 3,709,368.20 0.66 358 34.70 6.710 668 80.47
Maine 19 3,034,436.71 0.54 357 41.28 8.222 586 82.61
Rhode Island 10 2,943,813.35 0.52 358 32.82 7.504 631 80.62
Louisiana 23 2,880,783.78 0.51 346 38.71 8.283 590 81.74
Okiahoma 19 2,866,993.83 0.51. 346 37.39 7.732 651 87.77
Mississippi 32 2,844,139.03 0.51 358 41.01 8.635 593 86.51
Utah 12 2,738,748.70 0.49 359 36.27 7.026 614 78.35
South Carolina 18 2,585,873.14 0.46 345 34.79 8.562 600 82.65
Kansas 23 2,336,840.06 0.42 353 36.18 8.652 580 82.30
Arkansas 16 2,000,344.70 0.36 348 40.95 8.929 608 79.49
lowa 1" 1,295,090.76 0.23 340 33.77 8.732 602 87.05
Nebraska 9 965,102.02 0.17 357 40.32 8.508 618 87.79
Wyoming 8 807,800.53 0.16 359 32.00 7.956 643 71.00
Montana 3 904,288.56 0.16 359 36.85 6.830 646 85.28
Alaska 6 817,591.55 0.156 358 37.08 7.881 604 85.43
Kentucky 8 786,901.91 0.14 327 38.04 7.460 608 75.24
South Dakota 5 778,420.67 0.14 358 25.62 8.412 598 82.27
Delaware 4 777,222.25 0.14 358 46.42 7.660 614 80.72
Vermont 5 657,719.78 0.12 389 29.29 8.030 612 77.24
tdaho 3 274,354.90 0.05 309 33.92 7.437 628 77.96
North Dakota 2 141,627.22 0.03 358 48.00 8.821 562 87.17
Total: 2,377 $562,270,040.93 100.00 356 40.15 7.548 627 81.30
This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as eppropriate (the “meterial®), was prepared solely by the Underwriter(s), is privi end ial, i b for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of zvaluanng such information. Prospective investors are advised to read
carefully, end shoutd rely solely on, the final pr and pr {the "Final Prosp ") related to me securities (the Secunnes ) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particutarty with respect to the risk and special i i with an in the it All mformation contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup ded by the preliminary pr if i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwmel(s) make(s) no tepvesentnhoﬂ of warrenty that such information is accurate or
comptete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to velue. Prior to making any ir decision, @ prosp investor shall receive and tully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undefwrﬂev(s) may hold long of short posmons m or buy end
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: X d in the

preparation of this material, are not responsable for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting es underwriter and not acting es en egem tor the issuer
in ion with the d .
71




AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Occupancy Status

% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OLTV
OCCUPATION STATUS* LOANS OFF DATE OFF DATE (months) (%) RATES (%) FICO (%)
Owner Occupied 2,233 $532,852,998.96 94.77 355 40.36 7.522 626 81.21
Non-Owner Occupied 91 16,814,672.12 2.81 357 32.86 8.133 647 83.47
Second Home 53 13,602,369.85 2.42 358 40.37 7.907 630 82.25
Total: 2,377 $562,270,040.93 100.00 355 40.15 7.548 627 81.30
*Based on mortgagor representation at origination.
Documentation Type
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OoLTV
INCOME DOCUMENTATION LOANS OFF DATE OFF DATE (months) (%) RATES (%) FICO (%)
Full Doc 1,742 $408,957,202.50 72.73 355 40.24 7.408 628 81.49
Limited Doc 410 94 497 43474 16.81 355 38.60 7.715 616 81.40
Stated Doc 225 58,815,403.69 10.46 356 42.04 8.259 634 79.82
Total: 2,377  $562,270,040.93 100.00 355 40.15 7.548 627 81.30
Loan Purpose
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERM TO TO-
MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE oLTvV
PURPOSE LOANS OFF DATE OFF DATE {(months) (%) RATES (%) FICO (%)
Refinance- Debt Consolidation 2204  $527,970,237.46 93.90 355 40.24 7547 626 8126
Cash Out
Refinance-Debt Consolidation
No Cash Out*** 160 29,946,830.05 533 365 39.32 7.553 631 81.18
Purchase 13 4,352,973.42 0.77 358 35.21 7.680 639 87.16
Total: 2,377 $562,270,040.93 100.00 355 40.15 7.548 627 81.30

** Cash proceeds to the borrower inciusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the

related loan. Also includes all home equity loans criginated in Texas with any cash proceeds.
*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principa! balance
of the related loan. Excludes home equity joans originated in Texas with any cash proceeds.

This Structural Term Sheet, Coliatera! Term Sheet, or Computationa! Materials, as appropriate {the ‘material”), was prepared solely by the Undevwnter(s) rs pfmleged and conﬁdenual s mlended for use by the addressee

only, and may nol be provided to eny third party other then the addressee's lega!, tax, financial snd/or accounting advisors for the purp g such i are advised to read
carefully, and shouid rely solely on, the final and pr {the "Finat P “) related to me secu:mes (Ihe Secunhes yin makmg their |nvestmen| decmons This material does not include all
relevani information relating to the Securities described herein, particutarty with respect to the risk and special with B i in the Al i i herein is prefiminary

and it is enticipated that such mformation will change. Any information contained herein will be more hully described in, and will be fully
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) befieve(s) to be reliable, the U
compiete. Such information should net be viewed as proj
Fina! Prospectus. NOTHING HEREIN SHOULD BE CONS!DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmer(s) may hold long or short positions in or buy and
sell Securities o refated securities or perform for o solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepered, reviewed or participated in the
preparation of this meterial, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction,
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP llIl COLLATERAL |
Credit Grade
PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
RISK MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLTv
CATEGORY LOANS OFF DATE DATE {months) (%) RATES (%) _ FICO (%)
2A 562 $112,608,610.05 20.03 355 40.95 7.920 581  82.36
3A 193 42,670,320.69 7.59 356 40.12 7.573 814  81.71
4A 249 64,941,338.74 11.55 357 39.71 7.342 631  84.21
5A 221 69,491,920.60 12.36 356 39.24 7.121 649  83.69
6A 192 56,212,935.89 10.00 356 41.39 6.723 669  81.07
7A 171 51,874,875.31 9.23 353 39.28 6.693 692  81.36
8A 173 56,066,001.05 9.97 352 38.32 6.319 742 77.85
A 185 37,835,471.31 6.73 353 39.43 8672 573 81.69
B 347 56,520,993.96 10.05 355 42.93 9.210 541  79.31
c 78 13,522,302.94 2.40 350 37.58 9.219 524 6864
D 6 525,270.39 0.09 331 16.64 9.183 517 4580
Total: 2,377 $562,270,040.93 100.00 355 40.18 7.548 627  81.30
Property Type
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-

NUMBER OF BALANCE BALANCE AS TERM TO TO-

MORTGAGE AS OF THECUT-  OF THE CUT- MATURITY INCOME  MORTGAGE OLTV
PROPERTY TYPE LOANS OFF DATE OFF DATE (months) (%) RATES (%) _ FICO (%)
SF Detached 1783  $459,974,014.46 81.81 355 40.17 7.509 627 81.99
Manufactured Housing 377 35,960,466.36 6.40 349 39.70 8.089 621 71.20
2-4 Fam Detached 71 25,441,864.43 452 357 4194 7.674 637 80.17
PUD Detached 66 23,266,088.72 414 355 40.53 7.260 628 82.86
Condo 63 15,462,111.58 2.75 358 37.02 7.488 623 83.14
SF Attached 14 1,446,433.74 0.26 350 35.86 9.305 565 85.76
PUD Attached 3 719,061.64 0.13 359 49.12 8.479 642 85.98
Total: 2,377  $562,270,040.93 100.00 385 40.15 7.548 627 81.30
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

AMERIQUEST

MORTGAGE COMPANY

DESCRIPTION OF THE GROUP HI COLLATERAL

Prepayment Charge Term at Origination

PREPAYMENT PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
CHARGE TERM AT NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
ORIGINATION MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
(months) LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
0 918  $229,739,324.02 40.86 356 39.91 7.923 619 81.58
12 30 12,139,358.69 2.16 356 39.44 6.936 687 74.46
24 9 3,718,255.38 0.66 3N 39.22 8.664 576 83.21
30 17 4,272,966.60 0.76 359 38.59 7.889 606 78.65
36 1,403 312,400,136.24 55.56 354 40.39 7.278 631 81.38
Total: 2,377  $562,270,040.93 100.00 355 40.15 7.548 627 81.30
Conforming Balance
PRINCIPAL % OF PRINCIPAL REMAINING
NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
CONFORMING MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
BALANCE LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
Conforming 1,705 $234,175,684.00 4165 352 38.010 8.162 608 82.81
Non-Conforming 672 328,094,346.93 58.35 357 41.680 7.110 640 80.22
Total: 2,377 $562,270,040.93 100.00 355 40.150 7.548 627 81.30
This Structural Term Sheet, Collateral Term Sheet, or C. as (the “material”), was prepared solely by the Underwriter(s), is privi end co jal, fs inten for use by the addressee
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Prospectus. Although the information contained in the material is based on sources the Underwriter(s) betieve(s) to be reliable, the Undemmer(s) make(s) no representation o: warrunty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any decision, a p investor ghall receive and fully review the
Final Prospectus. NOTHING MEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER YO BUY ANY SECURITIES. The Underwme!(s) may hold long or short positions in or buy and
sell Securities of related securities or perform for or solicit investment banking services from, eny company mentioned herein. The issuer of the securities end Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this meteriai. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in ion with the p on,
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Iil COLLATERAL

Maximum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING

MAXIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-

MORTGAGE RATES  MORTGAGE AS OF THECUT-  THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
(%) LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
11.500 - 11.999 52 $21,521,436.06 453 358 39.50 5.852 683  79.35
12.000 - 12.499 143 51,210,878.65 10.77 357 39.20 6.278 656  81.50
12,500 - 12.999 313 106,265042.15 22.35 357 40.80 6.767 639 8296
13.000 - 13.499 156 46,343,921.90 9.75 358 41.67 7.226 618  81.40
13.500 - 13.999 430 92,940,302.19 19.55 357 41.50 7.747 605 8288
14.000 - 14.499 165 28,667,206.69 6.03 354 40.67 8.257 586  81.38
14.500 - 14.999 354 60,604 ,492.74 12.75 356 41.32 8.771 581  82.81
15.000 - 15.499 112 19,360,142.08 4.07 355 40.49 9.254 573 8262
15.500 - 15.999 159 24,756,987.19 5.21 356 40.80 9.766 574  83.07
16.000 - 16.499 56 6,515,793.56 1.37 354 30.62 10.254 554  81.78
16.500 - 16.999 90 11,923,541.86 2.51 355 41.57 10.748 555  80.81
17.000 - 17.499 17 2,158,495 83 0.45 358 39.76 11.234 566  84.08
17.500 - 17.999 12 1,814,985 .58 0.38 301 38.84 11.722 536  81.40
18.000 - 18.499 6 920,240.29 0.19 347 40.61 12.284 567  83.42
18.500 - 18.999 2 362,105.12 0.08 358 48.78 12.628 526  86.95
Total: 2,066  $475,365,571.89 100.00 356 40.83 7.714 613 8228
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Ill COLLATERAL

Minimum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

MINIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
RATES (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
5.500 - 5.999 52 $21,521,436.06 4.53 358 39.50 5,852 683 79.35
6.000 - 6.499 143 51,210,878.65 10.77 357 39.20 6.278 656 81.50
6.500 - 6.899 313 106,265,042.16 22.35 357 40.80 6.767 639 82.96
7.000 - 7.499 165 46,343,921.90 8.75 ' 358 4167 7.226 618 81.40
7.500 - 7.999 430 92,940,302.19 19.55 357 41.50 7.747 605 82.88
8.000 - 8.499 165 28,667,206.69 6.03 354 40.67 8.257 586 81.38
8.500 - 8.999 354 60,604,492.74 1275 356 41.32 8.771 581 82.81
9.000 - 9.499 112 19,360,142.08 4.07 355 40.49 9.254 573 82.62
9.500 - 9.999 159 24,756,987.19 5.21 356 40.80 9.766 574 83.07
10.000 - 10.499 56 6,515,793.56 1.37 354 39.62 10.254 554 81.78
10.500 - 10.999 90 11,923,541.86 2.51 356 41.57 10.748 555 80.81
11.000 - 11.499 17 2,158,495.83 0.45 358 39.76 11.234 566 84.08
11.500 - 11.999 12 1,814,985.58 0.38 301 38.84 11.722 536 81.40
12.000 - 12.499 6 920,240.29 ~0.19 347 40.61 12.284 567 83.42
12.500 - 12.999 2 362,105.12 0.08 358 48.78 12.628 526 86.95
Total: 2,066 $475,365,571.89 100.00 - 356 40.83 7.714 613 82.28

This Structural Term Sheet, Collatera! Term Sheet, or Computationa! Materials, as appropriate (the ‘material”), was prepared solely by the Underwriter(s), is privileged and conﬁdenun! =3 mtended for use by the addressee
only, and may not be provided to any third party other than the eddressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such Pr are advised to read
carefully, and should rely solely on, the final pi end pr 8L (the “Final P ") related to the secuvmes {the Secunhes ) in making their investment deusuons This material does not include all
releven! information relating to the Securmes described hetein, particularly with respect to the risk end special with 8n in the i All b d herein is preliminary
end it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup by the prelim suppiement, if applicable, and the Final
Prospectus. Atthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Undefwnler(s) make(s) no repvesentauon or mrranty that such information is accurate or
complete. Such information should not be viewed es projections, forecasts, predictions, or opinions with respect to vaiue. Prior to making any decision, 8 p investor shall receive and hilly review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmer(s) may hold long of short posmons inor buy and
sel) Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, k ¢ in the
preparstion of this material, are not vesponslb!e for the accuracy of this material and have not autherized the dissemination of this material. The Underwiiter is acting as underwriter and not ecting as en agenl for the issuer
in ion with the prop
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AMERIQUEST

MORTGAGE COMPTANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Margins of the Adjustable-Rate Loans

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

RANGE OF NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
MARGINS (%) LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
3.000 - 3.249 1 $79,648.90 0.02 358 23.00 8.750 685 90.00
3.250 - 3.499 1 160,068.43 0.03 359 44.00 6.990 674 90.00
3.500 - 3.748 2 494 ,059.10 0.10 359 42.04 6.573 594 79.67
3.750 - 3.999 7 2,431,788.01 0.51 359 40.99 6.276 612 83.34
4.000 - 4.249 10 4,188,124.41 0.88 344 39.63 6.428 607 76.57
4.250 - 4.499 34 12,663,204.61 2.66 359 39.98 6.642 625 82.46
4.500 - 4.749 8 1,701,116.74 0.36 350 4275 7.255 713 85.97
4.750 - 4.999 77 19,066,387.87 4.01 357 38.38 6.756 722 85.07
5.000 - 5.249 109 35,043,448.43 7.37 358 41.69 6.766 686 84.28
5.250 - 5.499 156 45,836,386.17 9.64 357 42.43 6.873 663 84.07
5.500 - 5.749 207 63,001,642.76 13.25 357 39.46 7.204 646 84.52
5.750 - 5.999 274 68,204,900.65 14.35 357 40.94 7.452 618 83.59
6.000 - 6.249 661 133,898,596.48 28.17 356 40.50 7.973 587 81.82
6.250 - 6.499 170 30,479,535.56 6.41 356 41.84 8.932 563 81.19
6.500 - 6.749 284 47.372,234.75 9.97 355 42.65 9.268 539 78.86
6.750 - 6.999 65 10,744,428.02 2.26 348 37.42 9.433 522 66.89
Total: 2,066 $475,365,571.89 100.00 356 40.83 7.714 613 82.28

This Structural Term Sheet, Collateral Term Sheet, or Computstional Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), ls ileged and ial, is i for use by the pddressee

only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the of such d ive i ere advised to read

carefully, and should rely solely on, the final pi and pr (the “Final F ") related to the securities (me Secunbes ) in meking their mvestment deusnons This material does not include all

relevant information retating to the Sacurmes described hevem particularly with respect to the risk and special considerations with an in the Securities. All information contained herein is preliminary

and it is anticipated that such information will chenge. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary if i and the Final

Prospectus, Although the information contained in the matena! is based on sources the Underwriter(s) believe(s) to be refiable, the Underwnler(s) make(s) no representation or wmanty that such informabion is accurate or

complete. Such information should not be viewed as proj dicti or opinions with respect to value. Prior to making any decision, a pr investor shali receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwrlter(s) may hold long or shon posmons in of buy and

sell Securities or related securities of perform lor of solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep i in the

plepafahcm of this material, ere not responslb‘e for the accuracy of this material and have not suthorized the dissemination of this material. The Underwriter is acting as underwriter and not acnng as an agem for the issuer
in ion with the prop
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

DESCRIPTION OF THE GROUP Il COLLATERAL

Next Rate Adjustment Date of the Adjustable-Rate Loans

only, and may not be provided to any third party other than the add:essees legal tax, financial andfor accounting advisors for the purposes of evaluanng such information. Prospective investors are pdvised to reed
carefully, and should rely solely on, the final pr and pi sL {the "Fmai Prosp ") related to the securities (the “Securities”) in makmg their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particutarty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup ded by the prefimi if i and the Final
Prospectus. ARhough the information contained in the malenal is based on sources the Underwriter(s) betieve(s) to be reliable, the Undemmef(s) make(s) no repf:semanon of warranty that such information is accurate or
complete. Such information should not be viewed as proj of opinions with respect to value. Prior to making any decision, 8 ive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSJDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon posmms tn or buy and
sell Securities of relsted securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep. 3 ipated in the
D'eparatlon of this material, are not vesponsnble for the accuracy cf this material end have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in with the proposed
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PRINCIPAL % OF PRINCIPAL REMAINING
NEXT RATE NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-TO-
ADJUSTMENT MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
DATE LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
June 2006 1 $79,637.34 0.02 352 19.00 8.950 624 75.47
July 2006 4 741,761.26 0.16 332 4560 6.398 635 8240
August 2006 15 2,086,428.32 0.44 346 43.83 8.190 588 86.21
September 2006 147 28,150,399.65 5.92 353 42.93 8.071 596 86.66
October 2006 146 29,104,997.82 6.12 354 42.73 8.310 594 86.10
November 2006 266 53,424,405.35 11.24 356 4281 8.079 593 83.74
December 2006 507 113,629,630.96 23.80 356 41.87 7.658 623 83.76
January 2007 980 248,148,311.19 52.20 357 39.44 7.551 618 80.32
Total: 2,066  $475,365,571.89 100.00 356 40.83 7.714 613 82.28
Initial Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

INITIAL PERIODIC MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
RATE CAP (%) LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)

2,066  $475365,571.89 100.00 356 40.83 7.714 613 82.28

2,066  $475,365,571.89 100.00 356 40.83 7.714 613 82.28

Subsequent Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

SUBSEQUENT NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
PERIODIC RATE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
CAP (%) LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)

2,066  $475,365,571.89 100.00 356 40.83 7.714 613 82.28

2,066  $475,365,571.89 100.00 356 40.83 7.714 613 82.28

This Stuctural Term Sheet, Collateral Term Sheet, or C ppropriate (the *material”), was prepared solely by the U iter(s), is privileged and iat, ts i for use by the eddressee




AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2005-R1

FOR ADDITIONAL INFORMATION PLEASE CALL:

Citigroup Global Markets Inc.

Mortgage Finance

Randy Appleyard 212-723-6394
Philip Seares 212-723-1145
Perry DeFelice 212-723-1153
Robert Murphy 212-723-1146

Mortgage Trading

Jim De Mare 212-723-6325
Matthew Cherwin 212-723-6325
Eliot Rubenzahl 212-723-6325

Rating Agency Contacts

Standard & Poor’s
George Kimmel 212-438-1575

Moody’s
Navneet Agarwal 212-553-3674

Fitch
John Roglieri 212-908-0723

DBRS
Quincy Tang 212-635-3277

This Structural Term Sheet, Collateral Term Sheet, or Computationa! Materials, as appropriate (the “material”), was prepared solety by the Undarwmer(s) is prmieged and conﬁdenbal s mtenned for use by the eddressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the g such # are advised to read
carefutly, and should rely solely on, the final pr and pr 5L {the *Final P 15"} related to the securities (the Securmes Yin makmg their investment deusuons This material does not inciude all
reievant i ion relating to the i i hetein, parti y with respect to the risk and special considerations i with an in the ith All information contained herein is pretiminary
and it is anticipated that such information will change. Any information comamed herein wilt be more fully described in, and will be fully sup: by the pretiminary p i i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Us iter(s) make(s) no rept ion or wamanty that such information is accurste or
compiete. Such information shoutd not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any decision, @ pr ive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short posmons in o buy and
sell Securities or reiated securities or perform for or solicil investment banking sefvices from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep in the
preparation of this material, are not responsnble for the accuracy of this malerial and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not achng as an agem for the issuer
in with the prop:
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