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Carrington Mortgage Loan Trust, Series 2005-NC1
Asset Backed Pass-Through Certificates
Offered Classes: A-1A, A-1B, A-1C1, A-2, A-3, M-1, M-2, M-3, M-4, M-5, M-6, and M-7

Citigroup Mortgage Loan Trust, Inc.
Depositor

New Century Mortgage Corporation
Originator and Servicer

Stanwich Asset Acceptance Company, L.L.C.
Seller

January 25, 2005

Citigroup Global Markets Inc.

Thc mformauon. mudcls and/or assumptions contained herein (the “Information™) is for informationat only. The is preliminary, subject to change or mod:ﬁcauon wnl.houl notice, and may be moomplele or condensed. Thc
only as of the dates specified No represeniation or warranty is made as to the accuracy, of the The 1 des any prior inft The

wxll be superseded i ns entirety by the final doffering document Any investment decision should be based only upon the mfonmuun in the final offering document. No sale of the securitics may be consummated unless preceded -or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, of a commitment to enter into any u'u:sacuuu Al analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for yzing financial i The results obtained through the nse of a model are highly
dependent upon the valuc of the given inputs and, consequently, a mudel and any resulLs derived therefrom may not predict actual results. There is ro guaram:e of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, , analysts or ,, yees may have in the or derivative instry mems (héreon referred to herein, and may, as prmclpal of agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the secunues CGM is not acting as your advisor or ageni. The d:cxsmn to ndopl any, 'strategy’ remains your n:spon,ﬂmny ‘Therefore, prior to entenng into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and ac ions and of the and indep that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in lhe business of providing legal, tax or ing advice, (b) you le thére may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and acccunhng advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior m:magemnn! in your organization as to the legal, tax and accounting advice
(and, if risks) Tt wuh this and CGM's disclai as to these matters.,
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Approximately $976,425,000

Carrington Mortgage Loan Trust, Series 2005-NC1
Asset Backed Pass-Through Certificates

Citigroup Mortgage Loan Trust Inc.
Depositor

New Century Mortgage Corporation
Originator and Servicer

Stanwich Asset Acceptance Company, L.L.C.
Seller

Transaction Highlights

. IO s prt b £ . @) Initial
OCgZ:;d Balance © Description Benchmark (sg’;};e;;:g dl;?:/anigtih) A(j‘,aglll;lMa t sttnbuct;(llln/ ;VI:::dow Subo]l;g ‘il:lation
o] - A-lA -] -.-253911,000 . . FLT/SEN .. -| — 3mL —..| --~-AAA/Aaa/AAA ——-[-—1.00/1.00 - - | - - ~--1-24/124 - -~~~ - -20.70% . . .-
A-1B 115,647,000 - FLT/SEN 1mL AAA / Aaa/AAA 3.00/3.00 24-57/24-57 20.70%
A-1CI 58,626,000 FLT/SEN 1 mL AAA / Aaa/AAA 6.65/7.91 57-90/57-205 20.70%
JALC 30,000 6667 St A AR STG0IST 0 E e g0 T0%
A2 300,000,000 FLT/SEN 1mL AAA / Aaa/AAA 2.51/2.73 1-90/1-205 20.70%
A-3* 83,128,000 FLT/SEN/MEZZ 1mL . NR/ Aa/AAA 2.51/2.73 1-90/1-205 20.70%
M-1 36,167,000 FLT/MEZZ 1mL AA/ Aal/ AA+ 5.18/5.74 42-90/42-172 17.25%
M-2 33,023,000 FLT/MEZZ 1 mL AA [ Aa2/AA 5.14/5.68 41-90/41-165 14.10%
M-3 20,967,000 FLT/MEZZ 1 mL AA-/Aa3/ AA- 5.11/5.63 40-90/40-157 12.10%
M-4 28,305,000 FLT/MEZZ 1mL A/ A2A 5.09/5.59 39-90/39-151 9.40%
M-5 17,298,000 FLT/MEZZ 1 mL A-/A3/A- 5.08/5.54 38-90/38-141 7.75%
M-6 16,249,000 FLT/MEZZ 1 mL BBB+ / Baal/BBB+ 5.07/5.48 38-90/38-134 6.20%
13,104,000 FLT/MEZZ BBB / Baa2/BBB

—_

. Ccmﬁcates are pnced to the 10% optional clean-up call.

2. Based on the pricing prepayment assumption described herein.
3. Certificate sizes subject to a variance of +/- 5%.

4. The Class A-1C2, Class M-8 and Class M-9 Certificates are not available.
5. The Class A3 is mezzanine to the other Class A Certificates.

Pricing Prepayment Assumption
Adjustable-rate Mortgage Loans: 27% CPR
Fixed-rate Mortgage Loans: 20% HEP

Citigroup Global Markets Inc.

") is for informational purposes only. The Information is prelummry subjccl to change or mud.l.ﬁcaunn wnhout notice, and may be mcﬁmplel: or condensed. The
Information constitutes a judgment on.ly as of the dates specified No representation or warmanty is made as to the accuracy, ¢ of of the The des any prior The

will be superseded i its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the may be d ualess or
accompanicd by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any trapsaction. All analyses are based on certain assumptions and different assurmptions s could yield
substantially different results, The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates {together,
“CGM™) or their officers, dircctors, analysts or employees may have positions in the securities or derivative instruments thereon referred fo herein, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the secorities. CGM is not acting as your advisor or agent. The dcmmn o adopl any stm(egy remains your n:sponsnblhly Thcrefnrc pnor lo cmcnng into amy transaction, you should determine, without reliance
upon CGM or its affiliates, the ecomomic risks and merits, as well as the legal, tax and and i that you are able (o assume these risks. In this regard, by
acceptance of these materials, you ackpowledge that you havc been advised that (a) CGM is not in the business of provxdmg legal, 1ax or nccoummg advice, (b) you lmdcrslzu:d that thers may be Iega.l tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounung advice rrum ‘advisors: with appropriate expertise fo assess relcvanl risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice

(and, if risks) iated with this and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

Transaction Overview

Issuer: Carrington Mortgage Loan Trust, Series 2005-NC1.
Depositor: Citigroup Mortgage Loan Trust Inc., an affiliate of Citigroup Global Markets Inc.
Seller: Stanwich Asset Acceptance Company, L.L.C.

Originator and Servicer

New Century Mortgage Corporation.

Trustee: Deutsche Bank National Trust Company.

Underwriter: Citigroup Global Markets Inc.

Co-Managers: Bear Stearns & Co. Inc.

Offered Certificates: Approximately $831,312,000 senior floating-rate certificates consisting of Class A-1A, Class A-1B,

Non-Offered Certificates:

Class A-1C1, Class A-1C2 Certificates (both Class A-1C1 and Class A-1C2 Certificates are referred
to as the “Class A-1C Certificates” and together with the Class A-1A and Class A -1B Certificates
are referred to as the “Class A-1 Certificates™), Class A-2 Certificates and Class A-3 Certificates,
(together with the Class A-1 Certificates, referred to as the “Class A Certificates”) and
approximately $186,081,000 mezzanine floating rate certificates (the Class M-1, Class M-2, Class
M-3, Class M4, Class M-5, Class M-6, Class M-7, Class M-8 and Class M-9 Certificates, together
the “Class M Certificates” or the “Subordinate Certificates”). The Class A Certificates and the
Class M Certificates are referred to herein as the “Certificates”. The Certificates are backed by
adjustable-rate and fixed-rate, first and second lien, closed-end, subprime mortgage loans (the
“Mortgage Loans”).

The Class A- 1C2 'M-8 and Class M- 9HCert1 ficate will be offered pnvately pursuant to Rule 144A.
Classes CE, Pand R.

Mortgage Loans: As of February 1, 2005, the Mortgage Loans will consist of approximately 4,920 adjustable-rate
and fixed-rate, first lien or second lien, closed-end, subprime mortgage loans, with an unpaid
principal balance of approximately $1,048,318,391.

Expected Pricing Date: The week of January 24, 2005.

Closing Date: On or about February 3, 2005.

Cut-off Date. February 1, 2005,

Distribution Date: The 25" day of each month @r if such 25" day is not a business day, the next succeeding
business day) commencing in March, 2005.

Record Date: The business day immediately preceding each Distribution Date.

Delay Days: Zero days on all the Certificates.

Citigroup Global Markets Inc.

ined herein (the “1

") is for informational purposes only. The Information is pr:lumnaxy sub_;sa to chzmgc or modxﬁcauou without notice, and may be incomplete or condenscd. The
of the I The Information supersedes any prior information. The Information

will be superseded in its entircty by the final offering docoment. Any investment decision should be based only upon the mfcrmauou in the final offering document. No sale of the sccurities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter inte any transaction, or a commitment to enter into amy-transaction. All analyses are based on certain ions and different ions could yield
substantially different results. The Information may not reflect actual conditions, You are cautioned that there is no uriversally accepted method for analyzing financial instruments. The results obtained through the use of 2 model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actval result. Citigroup Global Markets Inc. or its affiliates (together,
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(and, if risks) d with his and CGM's & as to these matters.
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Due Period: The Due Period with respect to any Distribution Date commences on the second day of the month
immediately preceding the month in which such Distribution Date occurs and ends on the first
day of the month in which such Distribution Date occurs.

Interest Accrual Period: Interest with respect to the Certificates will initially accrue from the Closing Date to, but excluding,
the first Distribution Date. Thereafter, interest will accrue from the prior Distribution Date to, but
excluding, the then current Distribution Date. With respect to the Certificates, interest will accrue
during the related Interest Accrual Period on the basis of a 360-day year and the actual number of
days elapsed. The Certificates will settle flat

(no accrued interest).

Prepayment Period: The Prepayment Period with respect to any Distribution Date is the calendar month immediately
preceding the month in which the Distribution Date occurs. :

ERISA Considerations: Subject to the considerations in the Prospectus Supplement, it is expected that the Certificates,
except for Class M-9 Certificates, will be eligible for purchase by certain ERISA plans as of the
Closing Date. However, investors should consult with their counsel with respect to the
consequences under ERISA and the Internal Revenue Code of an ERISA Plan’s acquisition and
ownership of such Certificates.

Legal Investment: The Certificates will not constitute “mortgage related securities” for the purposes of the
Secondary Mortgage Market Enhancement Act of 1984 (“SMMEA?™).

Tax Status: For federal income tax purposes, the Certificates will represent ownership of REMIC regular
interests and ownership interests in the interest rate cap agreement.

Form of Registration: _____Bookentry form through DTC, Clearstream and Euroclear. .

Minimum Denominations: $25,000 and integral multiples of $1 in excess thereof.

Optional Termination: At its option, the majority holder of the Class CE Certificates (unless such holder is the Seller or

an affiliate of the Seller), in accordance with the terms of the Pooling and Servicing Agreement,
may purchase all of the Mortgage Loans (and properties acquired in respect thereof) when the
Mortgage Loans remaining in the Trust, as of the last day of the related Due Period, have been
reduced to less than 10% of the principal balance of the Mortgage Loans as of the Cut-off Date.
In such case, the Class A Certificates and the Class M Certificates will be redeemed at par plus
accrued interest.

Administrative Fee Rates: The “Servicing Fee”, calculated at the “Servicing Fee Rate” of 0.500% per annum, and the
“Trustee Fee” calculated at the “Trustee Fee Rate” of 0.01% per annum. Administrative Fees will
be paid monthly on the stated principal balance of the Mortgage Loans.

Principal & Interest Advances:  The Servicer is required to advance delinquent payments of principal and interest on the
Mortgage Loans to the extent such amounts are deemed recoverable. The Servicer is entitled to
be reimbursed for such advances, and therefore these advances are not a form of credit

enhancement.

Servicing Advances: - The Servicer will pay all out-of-pocket costs related to its obligations, including, but not limited
to: (i) expenses in connection with a foreclosed Mortgage Loan prior to the liquidation of such
loan, (ii) the costs of any judicial proceedings, including foreclosures and (iii) the cost of
managing and liquidating. property acquired in relation to the Mortgage Loans, as long as it
deems the costs to be recoverable. The Servicer is entitled to be reimbursed for these advances,
and therefore these advances are not a form of credit enhancement.

Citigroup Global Markets Inc.

Th: mformanun, mod:ls and/or assumptions contained herein (the “Information™) is for informational purposes only. - The Information is pmlumnary subject to change or mod:ﬁcaucn wnhcul notice, and may be incomplete or condensed. The

a jud, only as of the dates specified. No representation or warranty is made as to the accuracy, ! of the The I des any prior information. The Information
will be superseded in its entirety by the final dfering document Any imvestment decision should be based only upon the mfonnalmn in the final offering document. No sale of the secunu:s may be consummated vnless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results..The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing finarncial instruments. The results obtained through the use of a model are highly
dependent upon the value uf the given inputs :md consequently, a. model and any resulls derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, d. analysts or , yees may have p in the or derivative instruments thereon referred to herein, and may, as pnnclpal or agent, buy or scll such securities or derivative instuments. In addition,
CGM may make a market in the securities. CGM is pot acting as ycur advisor or agent. The decision to adopt any strategy remains your rcspon:lblhry Therefore, prior {o entering-into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and accou.nung izations and q of the and i y determine that you are able to assume these risks. In this regard, by
acceplance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, {b) you undensmnd that therz may be legal, tax or acconnting risks associated with the
transaction, {c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicablc, risks) associated with this t ion and CGM's disclai as to these matters.
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Compensating Interest: The Servicer is required to pay Compensating Interest up to the amount of the Servicing Fee to
cover prepayment interest shortfalls (“Prepayment Interest Shortfalls™) due to partial and/or full

prepayments on the Mortgage Loans.

Credit Enhancement: 1. Excess Spread
2. Overcollateralization
3. Subordination

Credit Enhancement

Overcollateralization Amount:  The Overcollateralization Amount with respect to any Distribution Date is the excess, if any, of (i)
the aggregate principal balance of the Mortgage Loans over (ii) the aggregate Certificate Principal
Balance of the Certificates, after taking into account the distributions of principal to be made on

such Distribution Date.
Overcollateralization Target With respect to any Distribution Date, (i) prior to the Stepdown Date, an amount equal to
Amount: approximately 2.95% of the aggregate principal balance of the Mortgage Loans as of the Cut-off

Date, (ii) on or after the Stepdown Date, provided a Trigger Event is not in effect, the greater of (x)
5.90% of the then current aggregate outstanding principal balance of the Mortgage Loans as of
the last day of the related Due Period and (y) approximately $5,241,592 or (iii) on or after the
Stepdown Date and if a Trigger Event is in effect, the Overcollateralization Target Amount for the
immediately preceding Distribution Date. The Overcollateralization Amount for the Certificates

will be fully funded on the Closing Date.

Overcollateralization Increase An Overcollateralization Increase Amount with respect to any distribution date equals the lesser
- .Amount:. ... .. . - .. _of (a) the Net Monthly Excess Cashflow for such distribution date and (b) the amount, if any, by
which the Overcollateralization Target Amount exceeds the Overcollateralized Amount on such
distribution date (calculated for this purpose only after assuming that 100% of the Principal
Remittance Amount on such distribution date has been distributed).

Overcollateralization An Overcollateralization Reduction Amount with respect to any distribution date is the lesser of

Reduction Amount: - (a) the Principal Remittance Amount on such distribution date and (b) the excess, if any, of (i) the
Overcollateralized Amount for such distribution date (calculated for this purpose only after
assuming that 100% of the Principal Remittance Amount on such distribution date has been
distributed) over (ii) the Overcollateralization Target Amount for such distribution date.

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certificate Principal Balance of
the Class A Certificates has been reduced to zero and (ii) the later to occur of (x) the Distribution
Date occurring in March 2008 and (y) the first Distribution Date on which the Credit Enhancement
‘Percentage for the Class A Certificates (calculated for this purpose only after taking into account
distributions of principal on the Mortgage Loans, but prior to any distribution of the Principal
Distribution Amount to the holders of the Certificates then entitled to distributions of principal on
such Distribution Date) is greater than or equal to approximately 41.40%.

Credit Enhancement The Credit Enhancement Percentage for any class of Certificates for any Distribution Date is the
Percentage: percentage obtained by dividing (x) the aggregate Certificate Principal Balance of the class or
: classes subordinate thereto and the Overcollateralization Amount by (y) the aggregate principal
balance of the Mortgage Looans, calculated after taking into account distributions of principal on
the Mortgage Loans and Distribution of the Principal Distribution Amount to the holders of the

Certificates then entitled to distributions of principal on such Distribution Date.

Citigroup Global Markets Inc.

The mformauun mod:ls and/or assumptions contained herein (the “Information”) is for informational purpeses only. The Information is preliminary, subject to change or ‘modification without notice, and may be incomplete or condensed. - The
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acceplance of these materials, you acknowledge that you have been advised that () CGM is not in !hc business of providing legal, tax or ing advice, (b) you d that there may be legal, tax or accounting risks associated with the
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Credit Enhancement Percentage

Class Initial Targeted On and After
Stepdown Date
A-1& A2 20.70% 41.40%
A3 20.70% 41.40%
M-1 17.25% 34.50%
M-2 14.10% 28.20%
M-3 12.10% 2420%
M-4 9.40% 18.80%
M-5 7.75% . 15.50%
M-6 6.20% 12.40%
M-7 - 4.95% 9.90%
M-8 3.95% 7.90%
M-9 2.95% 5.90%

Trigger Event: If either the Delinquency Test or the Cumulative Loss Test is violated.

A Sequential Trigger Event is in effect on any Distribution Date if, before the 37th Distribution

Date, the aggregate amount of Realized Losses incurred since the Cut-off Date through the last
day of the related Due Period (after giving effect to scheduled payments received or advanced on
or before the related Determination Date and principal prepayments received during the related
Prepayment Period) divided by the sum of the aggregate principal balance of the Mortgage Loans
as of the Cut-off Date exceeds 3.00%, or if, on or after the 37th Distribution Date, a Trigger Event

is in effect.

Sequential Trigger Event.

If a Sequential Trigger Event is in effect, then the principal will be distributed to the Class A-3
Certificates sequentially after principal distributions to the Class A-1 and Class A-2
Certificates on a pro rata basis.

The Delinquency Test is violated on any Distribution Date if the percentage obtained by dividing
(x) the aggregate principal balance of Mortgage Loans Delinquent 60 days or more or are in
foreclosure, have been converted to REO Properties or have been discharged by reason of
bankruptcy by (v) the aggregate Principal Balance of the Mortgage Loans, in each case, as of the
last day of the previous calendar month, exceeds 40% of the Credit Enhancement Percentage for
the Class A Certificates.

The Cumulative Loss Test is violated on any Distribution Date if the aggregate amount of realized
losses incurred since the Cut-off Date through the last day of the related Due Period divided by
the aggregate principal balance of the Mortgage Loans as of the Cut-off Date exceeds the
applicable percentages set forth below with respect to such Distribution Date:

Delinquency Test:

Cumulative Loss Test:

Distribution Date Occurring in Percentage
March 2008 through February 2009 3.00%
March 2009 through February 2010 6.00%
March 2010 through February 2011 5.75%
March 2011 and thereafter 6.75%

C1t1group Global Markets Inc.
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Distribution of Interest

Interest Distribution Priority: On each Distribution Date, funds received with respect to interest will be distributed in the
following order of priority:

)] To the Servicer and Trustee, the Administrative Fee;

(ii)  Pro rata to the Class A-1, the Class A-2 and the Class A-3 Certificates, the accrued
interest at the then applicable Pass-Through Rates and any Interest Carryforward
Amount for such class;

(i) Sequentially to the Class M1, M2, M3, M4, M5, M6, M7, M8 and M9
Certificates in that order, accrued interest at the then applicable Pass-Through Rate
for the applicable Distribution Date.

Principal Waterfall Prior to Stepdown Date or if a Trigger Event is in Effect

Principal Distribution Priority: On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in
effect, the Principal Distribution Amount shall be paid as follows:

@) to the holders of the Class A-1, Class A-2 and Class A-3 Certificates on a pro-rata
basis (provided a Sequential Trigger Event is not in effect) until the Certificate
Principal Balances thereof have been reduced to zero. Principal allocated to the Class
A-1 Certificates will be distributed sequentially to the Class A-1A, A-1B and A-1C
Certificates until the Certificate Principal Balances thereof have been reduced to zero.

. Principal allocated to the Class A-1C Certificates will be distributed on a pro rata .
basis to the Class A-1C1 and Class A-1C2 Certificates;

(ii) to the holders of the Class M1 Certificates, any Principal Distribution Amount
remaining after the distribution of (i) above until the Certificate Principal Balance
thereof has been reduced to zero;

(i) to the holders of the Class M2 Certificates, any Principal Distribution Amount
remaining after the distribution of (i) and (ii) above until the Certificate Principal
Balance thereof has been reduced to zero;

(iv) to the holders of the Class M3 Certificates, any Principal Distribution Amount
remaining after the distribution of (i), (ii) and (iii) above until the Certificate Principal
Balance thereof has been reduced to zero;

(v) to the holders of the Class M4 Certificates, any Principal Distribution Amount
remaining after the distribution of (i), (ii), (iii) and (iv) above until the Certificate
Principal Balance thereof has been reduced to zero;

(vi) to the holders of the Class M-5 Certificates, any Principal Distribution Amount
remaining afier the distribution of (i), (ii), (iii}, (iv) and (v) above until the Certificate
Principal Balance thereof has been reduced to zero;

{(vi)) to the holders of the Class M6 Certificates, any Principal Distribution Amount
remaining after the distribution of (i), (ii), (iii), (iv), (v) and (vi) above until the
Certificate Principal Balance thereof has been reduced to zero;

(viii) to the holders of the Class M-7 Certificates, any Principal Distribution Amount
remaining after the distribution of (i), (ii), (iii), (iv), (v), (vi) and (vii) above until the
Certificate Principal Balance thereof has been reduced to zero;

Citigroup Global Markets Inc.

The information, models and/or i herein {the “ jon™) is for informational purposes only. The infurmalmn is preliminary, subject to change or momﬁcauon without notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as o the accuracy, or of the The Information supersedes any prior information. The Information
will be superseded in its entirety by the final offering document Any investment decision should be based only upon the information in the final offering document. No sale of the sccurities may be consummaled unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses arc based on certain assumptions and different assumptions could yield
substantially different results. The Informalion may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instuments. The results obtained through the use of 2 model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
"CGM”) or their officers, directors, analysts or employess may have positions in the securities or derivative instraments thercon referred to bereir, and may, as principal or agent, buy or sell such securitics or derivative instruments. In addition,
CGM may make a markct in the securities. CGM is not acting as your advisor or agent. The dcasxun to adopt any strategy remains your r:sponslbllny Thcrcfore prior to entering inlo any transaction, you should determine, without reliance
upon CGM o its affiliates, the economic risks and merits, as well as the legal, tax and izations and of the and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in Lhc business of providing lcgal tax or ing advice, (b) you und d that there may be legal, tax or accounting risks associated with the

. transaction, (c) you should receive legal, tax and accounting advice fmm advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if risks) iated with this ion and CGM's diselai; as to these matters.

7



Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

(x) to the holders of the Class M8 Certificates, any Principal Distribution Amount
remaining after the distribution of (i), (ii), (iii), (iv), (v), (vi), (vii) and (viii) above until
the Certificate Principal Balance thereof has been reduced to zero; and

(x)  to the holders of the Class M-9 Certificates, any Principal Distribution Amount
remaining afier the distribution of (i), (ii), (iii), (iv), (v), (vi), (vii), (viii) and (ix) above
until the Certificate Principal Balance thereof has been reduced to zero.

Principal Waterfall On or After Stepdown Date and when No Trigger Event is in Effect

Principal Distribution Priority: On each Distribution Date (a) on or after the Stepdown Date and (b) on which a Trigger Event
is not in effect, the Principal Distribution Amount shall be distributed as follows:

(i) to the holders of the Class A-1, Class A-2 and Class A-3 Certificates, on a pro-rata
basis (provided a Sequential Trigger Event is not in effect), the Senior Principal
Distribution Amount, until the Certificate Principal Balances thereof have been
reduced to zero. Principal allocated to the Class A-1 Certificates will be distributed
sequentially to the Class A1A, A-1B and A-1C Certificates until the Certificate
Principal Balances thereof have been reduced to zero. Principal allocated to the Class
A-1C Certificates will be distributed on a pro rata basis to the Class A-1C1 and Class
A-1C2 Certificates;

(ii) to the holders of the Class M-1 Certificates, the Class M1 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(i) to the holders of the Class M2 Certificates, the Class M-2 Principal Distribution

e s - -Amount, until the Certificate Principal Balance thereof has been reduced to zero;-- -

(1v) to the holders of the Class M:3 Certificates, the Class M3 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(v) to the holders of the Class M4 Certificates, the Class M-4 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(vi) to the holders of the Class M5 Certificates, the Class M-5 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;
to the holders of the Class M-6 Certificates, the Class M-6 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(viii) to the holders of the Class M-7 Certificates, the Class M-7 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero;

(x) to the holders of the Class M-8 Certificates, the Class M-8 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero; and

®)  to the holders of the Class M9 Certificates, the Class M9 Principal Distribution
Amount, until the Certificate Principal Balance thereof has been reduced to zero.
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Excess Cashﬂbw Waterfall

Monthly Excess Cashflow With respect to any Distribution Date, any Net Monthly Excess Cashflow shall be paid as

Distributions: follows: :

(i)  to the holders of the class or classes of Certificates then entitled to receive
distributions in respect of principal, in an amount equal to the Overcollateralization
Increase Amount, distributable as part of the Principal Distribution Amount;

(i)  to the holders of the Class M Certificates, sequentially, any Interest Carryforward
Amounts;

(i) Sequentially, to the holders of the Certificates, in an amount equal to such
Certificates’ allocated share of any Prepayment Interest Shortfalls and any shortfalls
resulting from the application of the Relief Act, in each case, without interest accrued
thereon;

(iv)  to the holders of the Class M Certificates, sequentially, any allocated Realized Loss
Amounts;

(v) to the holders of the Certificates, any Net WAC Pass-Through Rate Carryover
Amount for such classes; and

(vi) to the holders of the Class CE and P Certificates as provided in the Pooling and
Servicing Agreement.

Definitions

Available Distribution Amount: The Available Distribution Amount for any distribution date is equal to the sum, net of amounts
reimbursable therefrom and payable to the servicer or the trustee, of an amount equal to the sum
e of (i) the aggregate amount of scheduled monthly payments on the mortgage loans due on the
related Due Date and received on or prior to the related Determination Date, after deduction of the
servicing fee and the trustee fee; (ii) unscheduled payments in respect of the mortgage loans,
including prepayments, insurance proceeds, liquidation proceeds, subsequent recoveries and
proceeds from repurchases of and substitutions for the mortgage loans occurring during the
related Prepayment Period; (iii) all payments of Compensating Interest made by the servicer with
respect to the mortgage loans; and (iv) all Advances with respect to the mortgage loans received

for the distribution date.

Net WAC Pass-Through Rate: The weighted average of the Mortgage Rates on the Mortgage Loans as of the beginning of the
related Due Period minus the aggregate Administrative Fee Rate calculated on an actual/360 day

basis.

Pass-Through Rates: The Certificate Rate on any Distribution Date for each class of Certificates will equal the lesser of:
: (@)  One-Month LIBOR plus related margin; and
(b)  The Net WAC Pass-Through Rate.

Interest Carry Forward For each class of Certificates, and on any Distribution Date, the sum of (i) the excess of (A) the

Amount: accrued certificate interest for such class with respect to the prior Distribution Date (excluding any
Net WAC Pass-Through Rate Carryover Amount with respect to such class), plus any
undistributed Interest Carry Forward Amount from the prior Distribution Date, over (B) the
amount actually distributed to such class with respect to interest on such prior Distribution Date
and (ii) interest on such excess at the Pass-Through Rate for such class.
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Interest Distribution Amount: The Interest Distribution Amount for the Certificates of any class on any Distribution Date is
equal to interest accrued during the related Interest Accrual Period on the Certificate Principal
Balance of that class immediately prior to the Distribution Date at the Pass-Through Rate for that
class, reduced (to not less than zero) by the allocable share, if any, for that class of Prepayment
Interest Shortfalls to the extent not covered by Compensating Interest paid by the servicer or
excess interest and shortfalls resulting fromthe application of the Relief Act.

Net WAC Pass-Through Rate For any Distribution Date and a class of Certificates the sum of (1) the excess of (a) the amount of

Carryover Amount: interest such class would have accrued for such Distribution Date had the applicable Pass-
Through Rate not been subject to the Net WAC Pass-Through Rate, over (b) the amount of
interest such class of Certificates accrued for such Distribution Date at the Net WAC Pass-
Through Rate,(ii) the undistributed portion: of any such amounts from the prior Distribution Date
and (iii) accrued interest on the amounts described in clause (ii) at the then applicable Pass-
Through Rate, without giving effect to the Net WAC Pass-Through Rate. The ratings on each
class of Certificates do not address the likelihood of the Distribution of any Net WAC Pass-
Through Rate Carryover Amount.

Basis Risk Shortfall: Because each Mortgage Loan has a mortgage rate that is either fixed or adjustable, and most of
the adjustable-rate mortgage loans will adjust based on six-month LIBOR after an initial period of
two or three years following the date of origination, and the Pass-Through Rates on the
Certificates are based on one-month LIBOR, the application of the Net WAC Pass-Through Rate
could result in shortfalls of interest otherwise payable on those Certificates in certain periods.
This may also occur if six-month LIBOR and one-month LIBOR rise quickly since the Mortgage
Loan adjustments are constrained by certain interim caps. If basis risk interest shortfalls occur,
they will be carried forward and will be distributed from Net Monthly Excess Cashflow on a
subordinated basis on the same Distribution Date or in any subsequent period.

The Certificates will benefit from two interest rate caps pledged to the Trust to mitigate Basis Risk
Shortfalls. The notional schedule for the interest rate caps are available at the end of the term
sheet.

Net Monthly Excess Cash Flow: The Net Monthly Excess Cashflow for any distribution date is equal to the sum of (a) any
Overcollateralization Reduction Amount and (b) the excess of (i) the Available Distribution
Amount for the related distribution date over (ii) the sum for the related distribution date of the
aggregate of (a) the Interest Distribution Amount distributable to the holders of the Class A
Certificates and the Subordinate Certificates and (b) the Principal Remittance Amount.

Step-up Coupon: If the Optional Termination is not exercised on the first Distribution Date following the Stepdown
Date on which it could have been exercised, the margins on each of the Class A Certificates will
increase to 2.0 times their related initial margins and the margins on each of the Class M
Certificates will increase to 1.5 times their related initial margins.
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Principal Distribution Amount:  The Principal Distribution Amount for any Distribution Date will be an amount, not less than zero,
equal to the sum of (i) the principal portion of all scheduled monthly distributions on the
Mortgage Loans due during the related Due Period, whether or not received on or prior to the
related Determination Date; (ii) the principal portion of all proceeds received in respect of the
repurchase of a Mortgage Loan (or, in the case of a substitution, certain amounts representing a
principal adjustment) during the related Prepayment Period; (iii) the principal portion of all other
unscheduled collections, including insurance proceeds, liquidation proceeds and all full and
partial principal prepayments, received during the related Prepayment Period, to the extent applied
as recoveries of principal on the Mortgage Loans, and (iv) the amount of any Overcollateralization
Increase Amount for such Distribution Date minus (v) the amount of any Overcollateralization
Reduction Amount for such Distribution Date.

Principal Remittance Amount. The Principal Remittance Amount for any distribution date is the sum of the amounts described in
clauses (i) through (iii) of the definition of Principal Distribution Amount.

Senior Principal Distribution The Senior Principal Distribution Amount is an amount equal to the excess of (x) the Certificate
Amount: Principal Balance of the Class A Certificates immediately prior to such Distribution Date over (y)
the lesser of (A) the product of (i) approximately 58.60% and (ii) the aggregate principal balance of
the Mortgage Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus approximately

$5,241,592.
Class M-1 Principal - = The"Class M-1 Principal Distribution Amount is an amount equal to the excess of (x) the sum of (i)
Distribution Amount: the aggregate Certificate Principal Balance of the Class A Certificates (after taking into account

the distribution of the Senior Principal Distribution Amount on such Distribution Date) and (ii) the
Certificate Principal Balance of the Class M-1 Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) approximately 65.50% and (ii) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period and (B) the
aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
minus approximately $5,241,592.

Class M-2 Principal The Class M-2 Principal Distribution Amount is an amount equal to the excess of (x) the sum of

Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A and Class M-1 Certificates (after
taking into account the distribution of the Senior Principal Distribution Amount and Class M-1
Principal Distribution Amounts on such Distribution Date) and (ii) the Certificate Principal
Balance of the Class M-2 Certificates immediately prior to such Distribution Date over (y) the
lesser of (A) the product of (i) approximately 71.80% and (ii) the aggregate principal balance of
the Mortgage Loans as of the last day of the related Due Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period minus approximately
$5,241,592.
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Class M-3 Principal The Class M-3 Principal Distribution Amount is an amount equal to the excess of (x) the sum of

Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A, Class M1, and Class M2
Certificates (after taking into account the distribution of the Senior Principal Distribution
Amount, Class M-1 Principal Distribution Amount, and Class M-2 Principal Distribution Amount
on such Distribution Date) and (ii) the Certificate Principal Balance of the Class M-3 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i)
approximately 75.80% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period and (B) the aggregate principal balance of the Mortgage Loans
as of the last day of the related Due Period minus approximately $5,241,592.

Class M-4 Principal The Class M~4 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount. (i) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2 and Class M-3
Certificates (after taking into account the distribution of the Senior Principal Distribution
Amount, Class M-1 Principal Distribution Amount, Class M-2 Principal Distribution Amount and
Class M3 Principal Distribution Amount on such Distribution Date) and (ii) the Certificate
Principal Balance of the Class M-4 Certificates immediately prior to such Distribution Date over
(y) the lesser of (A) the product of (i) approximately 81.20% and (ii) the aggregate principal
balance of the Mortgage Loans as of the last day of the related Due Period and (B) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period minus

approximately $5,241,592.

Class M-5 Principal The Class M-5 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2, Class M-3
smoeee e —eemeso-and - Class M4 -Certificates (after taking into account the distribution of the Senior Principal -

Distribution Amount, Class M-1 Principal Distribution Amount, Class M-2 Principal Distribution
Amount, Class M-3 Principal Distribution Amount and Class M-4 Principal Distribution Amount
on such Distribution Date) and (ii) the Certificate Principal Balance of the Class M-5 Certificates
immediately prior to such Distribution Date over (y) the lesser of (A) the product of (i)
approximately 84.50% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period and (B) the aggregate principal balance of the Mortgage Loans
as of the last day of the related Due Period minus approximately $5,241,592.

Class M-6 Principal The Class M-6 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2, Class M-3,
' Class M4 and Class M-5 Certificates (after taking into account the distribution of the Senior
Principal Distribution Amount, Class M1 Principal Distribution Amount, Class M-2 Principal
Distribution Amount, Class M-3 Principal Distribution Amount, Class M~ Principal Distribution
Amount and Class M-5 Principal Distribution Amount on such Distribution Date) and (ii) the
Certificate Principal Balance of the Class M-6 Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) approximately 87.60% and (ii) the aggregate
principal balance of the Mortgage Loans as of the last day of the related Due Period and (B) the
aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
minus approximately $5,241,592.
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“CGM™) or their officers, directors, analysts or employees may have positions in the securitics or derivative instruments thercon referred to herein, and may, as pnncxpal or agent; buy or self such securities or derivative instruments. Tn addition,

. CGM may make a market in the securities. CGM is ot acting as your advisors or agent. The decision to adopt any strategy remains your responsibility. Therefore, prior to entering into any transaction, you should determine, without reliance
opon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and accmmung ations and of the transaction, and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have becn advised that (a) CGM is not in the busincss of providing legal, tax or accounting advice, (b) you understand that there may be legal; tax or accounting risks associated with the
transaction, {c) you should receive Jegal, tax and accounting advice fmm advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) iated with this ion and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 ( approxlmate)

Class M-7 Principal The Class M-7 Principal Distribution Amount is an amount equal to the excess of (x) the sum of

Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2, Class M-3,
Class M4, Class M-5 and Class M-6 Certificates (after taking into account the distribution of the
Senior Principal Distribution Amount, Class M1 Principal Distribution Amount, Class M2
Principal Distribution Amount, Class M-3 Principal Distribution Amount, Class M4 Principal
Distribution, Class MS5 ‘Principal Distribution Amount and Class M6 Principal Distribution
Amount on such Distribution Date) and (ii) the Certificate Principal Balance of the Class M-7
Certificates immédiately prior to such Distribution Date over (y) the lesser of (A) the product of
(i) approximately 90.10% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related Due Period and (B) the aggregate principal balance of the Mortgage Loans
as of the last day of the related Due Period minus approximately $5,241,592.

Class M-8 Principal The Class M-8 Principal Distribution Amount is an amount equal to the excess of (x) the sum of
Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2, Class M-3,
Class M4, Class M5, Class M6 and Class M7 Certificates (after taking into account the
distribution of the Senior Principal Distribution Amount, Class M1 Principal Distribution
Amount, Class M-2 Principal Distribution Amount, Class M-3 Principal Distribution Amount,
Class M4 Principal Distribution , Class M-5 Principal Distribution Amount, Class M-6 Principal
Distribution Amount and Class M-7 Principal Distribution Amount on such Distribution Date)
and (ii) the Certificate Principal Balance of the Class M-8 Certificates immediately prior to such
Distribution Date over (y) the lesser of (A) the product of (i) approximately 92.10% and (ii) the
aggregate principal balance of the Mortgage Loans as of the last day of the related Due Period
and (B) the aggregate principal balance of the Moﬂgage Loans as of the last day of the related
""Due Period minus approximately $5,241,592. N

Class M-9 Principal The Class M-9 Principal Distribution Amount is an amount equal to the excess of (x) the sum of

Distribution Amount: (i) the aggregate Certificate Principal Balance of the Class A, Class M-1, Class M-2, Class M-3,
Class M4, Class M-5, Class M-6, Class M-7 and Class M-8 Certificates (after taking into account
the distribution of the Senior Principal Distribution Amount, Class M-1 Principal Distribution
Amount, Class M2 Principal Distribution Amount, Class M-3 Principal Distribution Amount,
Class M4 Principal Distribution , Class M-5 Principal Distribution Amount, Class M-6 Principal
Distribution Amount, Class M-7 Principal Distribution Amount and Class M-8 Principal
Distribution Amount on such Distribution Date) and (ii) the Certificate Principal Balance of the
Class M-9 Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the
product of (i) approximately 94.10% and (ii) the aggregate principal balance of the Mortgage
Loans as of the last day of the related Due Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related Due Period minus approximately $5,241,592.

Citigroup Global Markets Inc.

Tb: mformauon, modcls :md/or assumptions ined herein (the “I ion”) is for i ional purposes only. The Information is pr:lummuy subject to change or modxﬂcauon wxu:uut notice, and may be mcomplctc or condensed. The
a jud only as of the dates specified. No representation or warranty is made as to the accuracy, of the ‘The des any prior The Information

wﬂl be superseded in its entirety by the final dffering document. Any investment decision should be based only upon the m[ormauon in the final offering document. No sale of the sccunue, may .be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All amalyses are based on certain assumptions and different assumptions could yield
- substantially different results, The Information may mot reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may oot predict actual results, There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM") or their officers, directors, analysts or employees may have positions in the securities or derivative instri ments thereon referred to bereir, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as your advisor or agent. The dccnsmn to adopt any su-alegy remains your responsibility. Therefore, prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and of the transaction, and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of pmvxdmg legal, tax or accounting advice, (b} you noderstand that there may be legal, tax or accounting risks associated with the
uansacuun, (c) you should receive legal, tax and accounlmg advice from advisors with appropriate expertise to assess relevant risks, and (d) you should appnse senicr management in yom organization as to the lcgaj tax and accounting advice

risks) iated with this tr and CGM's disclai as to these matters.

pp;
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. Carrington Mortgage Loan Trust, Series 2005 NC1 Asset Backed Pass-Through Certificates

$976,425,000 (approximate)

Weighted Average Life Sensitivity
To Optional Redemption

Percentage of Pre

Class A-1A Average Life (yrs.) 13.82 1.96 1.00 0.66 048
Window (mo) 1-255 1-49 1-24 1-15 1-10
Last Principal Date May 2026 March 2009 February 2007 May 2006 December 2005
Class A-1B  Average Life (yrs.) 23.99 6.34 3.00 1.75 1.23
Window (mo) 255-321 49-115 24-57 15-26 10-18
Last Principal Date November 2031 September 2014  November 2009 April 2007 August 2006
Class A-1C1 Average Life (yrs.) 28.11 13.19 6.65 2.96 1.89
Window (mo) 321-343 115-178 57-90 26-57 18-27
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2007
Class A-1C2 Average Life (yrs.) 28.11 13.19 6.65 2.96 1.89
‘Window (mo) 321-343 115-178 57-90 26-57 18-27
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2007
Class A-2  Average Life (yrs.) 18.95 5.06 2.51 1.35 0.92
- Window (mo) - 1-343 - - - o= 1-178 -1-90 1-57 1-27
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2007
Class A-3  Average Life (yrs.) 18.95 5.06 2.51 1.35 0.92
Window (mo) 1-343 1-178 1-90 1-57 1-27
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2007
Class M-1  Average Life (yrs.) 26.32 9.91 5.18 4.81 3.00
Window (mo) 268-343 57-178 42-90 57-57 27-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008
Class M2 Average Life (yrs.) 26.32 9.91 5.14 4.70 3.31
Window (mo) 268-343 57-178 41-90 52-57 39-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008
Class M3  Average Life (yrs.) 26.32 9.91 5.11 436 331
Window (mo) 268-343 57-178 40-90 48-57 39-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008

Citigroup Global Markets Inc.

The uu'ormaucn, mod:ls andlor

herein (the *.

™) is for i ional purposes only,

only as of the dates specified. No representation or warranty is made as to the accuracy,
will be superseded in lls enu.rety by the final offering document. Any investment decision should be based only upon the mformnuon in the final offering document. "No sale of the

The Information is prehmmary subject to change or modxﬁmuon wxlhcul notice, and may be mcomplcle or condensed. Thc
of the The

any prior The 1

ies may be

unless
accompanied by the final offering document. The Information is oot an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reftect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the valuc of the given inputs and, consequently, a modcl and any resulls derived therefrom may not predict actual results. -There is no gnarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, dircctors, amalysts or ployees may have posil in the or derivative instryments thereon referred to herein, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make 3 market in the securitics. CGM is not acting as your advisor or agent, The dcclsxon 0 adopt any strategy remains your responsibility. Therefore, prior to entering into any transaction, you should determine, without reliance
izations and of the transaction, and independently determine that you are able to assume these risks. In this regard, by

upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and
of ihese al, you ackn ge that you have been advised that (a) CGM is not in lhe business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the

transaction, (c) you should receive legal, tax and accounting advice fmm advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) iated with this ion and CGM's di i as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

Weighted Average Life Sensitivity

To Optional Redemption

Percentage

of Prepayment Assumption

26.32

5.09

Class M-4  Average Life (yrs.) 9.91 4.14 3.17
‘Window (mo) 268-343 57-178 39-90 44-57 35-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008
Class M-5 Average Life (yrs.) 26.32 9.91 5.08 3.98 2.99
Window (mo) 268-343 57-178 38-90 43-57 33-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008
Class M-6 Average Life (yrs.) 26.32 9.91 5.07 3.88 2.89
Window (mo) 268-343 57-178 38-90 41-57 32-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008
Class M-7 Average Life (yrs.) 26.32 9.91 5.07 3.82 2.82
Window (mo) 268-343 57-178 38-90 40-57 31-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008
Class M-8  Average Life (yrs.) 26.32 9.91 5.05 377 276
Window (mo) 268-343 . 57-178 37-90 39-57 30-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008
Class M-9  Average Life (yrs.) 26.32 9.91 5.05 3.74 2.73
Window (mo) 268-343 57-178 3790 38-57 29-39
Last Principal Date September 2033 December 2019 August 2012 November 2009 May 2008

Citigroup Global Markets Inc.

Th: mfurma.uon, models and/or assumptions contained herein (the “Information”} is for informational purposes only. The Information is preliminary, subject to change or modification without notice, and may be incomplete or condensed. The
only as of the dates specified. No representation or wamranty is made as to the accuracy, completeness or reasonableness of the Informatien. The Information supersadcs any prior mfurmaucn. The I.nformauon
will be superseded in ns entirety by the final dfering document Any investment decision should be based only vpon the information in the final offering document. No sale of the i may be d unless p ded or
accompanied by the final offering document, The Information is pot an offer to enter into any trarsaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the usc of a model arc-highty -
dependent spon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results, There is no guarantee of any actval result. Citigroup Global Markets lnc or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instruments thereon referfed to herein, and may, as prifcipal or agent, buy or sell such ities or deri In addition,
CGM may make a market in the securitics, CGM is not acting as your advisor or agent. The decmon o adopt any strategy Temains your msponsxbxhry Th:mfom pnorlo em:rmg into any transaction, you should determine, wn.hcul reliance
upen CGM or its affiliates, the ecoromic risks and merits, as well as the legal, tax and and of the and i

acceptance of these materials, you acknowledge that you hav: been advised that (a) CGM is pot in the business of providing legal, tax or accounting advice, (b) you undcrsland that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice fmm advnsous with appropriate expertise to assess relevant risks, and {(d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if risks) iated with this jon and CGM's as to these matiers.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate) ‘

Weighted Average Life Sensnt1v1ty

To Maturity

Percentage of Pre,

ment Assumption

Class A-1A  Average Life (yrs.) 13.82 1.96 1.00 0.66 0.48
Window (mo) 1-255 1-49 1-24 1-15 1-10
Last Principal Date May 2026 March 2009 February 2007 May 2006 December 2005
Class A-1B  Average Life (yrs.) 23.99 6.34 3.00 1.75 1.23
Window (mo) 255-321 49-115 24-57 15-26 10-18
Last Principal Date November 2031  September 2014 ~ November 2009 April 2007 August 2006
Class A-1C1 Average Life (yrs.) 28.38 15.13 7.91 3.52 1.89
Window (mo) 321-358 115-323 57-205 26-132 18-27
Last Principal Date December 2034 January 2032 March 2022 February 2016 May 2007
Class A-1C2 Average Life (yrs.) 28.38 15.13 7.91 3.52 1.89
Window (mo) 321-358 115-323 57-205 26-132 18-27
Last Principal Date December 2034 January 2032 March 2022 February 2016 May 2007
Class A-2 - "Average Life (yrs.) — " --19.00 — 5.40 273 - 144 T T 092
Window (mo) 1-358 1-323 1-205 1-132 1-27
Last Principal Date December 2034 January 2032 March 2022 February 2016 May 2007
Class A-3  Average Life (yrs.) 19.00 5.40 2.73 1.44 0.92
Window (mo) 1-358 1-323 1-205 1-132 1-27
Last Principal Date December 2034 January 2032 March 2022 February 2016 May 2007
Class M-1  Average Life (yrs.) 26.44 10.80 5.74 6.07 4.76
Window (mo) 268-357 57-296 42-172 61-109 27-92
Last Principal Date November 2034 October 2029 June 2019 March 2014 October 2012
Class M-2  Average Life (y1s.) 26.44 10.78 5.68 5.09 424
Window (mo) 268-356 57-289 41-165 52-105 43-72
Last Principal Date October 2034 March 2029 November 2018  November 2013 February 2011

Citigroup Global Markets Inc.

Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, completeness or reasonablengss of the Information. The 1.
will be superseded in its entirety by the final offering document Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or

des any prior infc

The information, models and/or assumptions contained hereit (the “Information™) is for informational purposes only. - The Information is preliminary, subject to change or modxﬁcauon wuhou\ notice, and may be mcomplete or condensed. The

The Information .

accomparied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are’ highly
“dependent upon the value of the given inputs and, consequently, 2 model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, dircctors, analysts or emp]oyccs may have positions in the securities or derivative instruments thereon referred to herein, and may, as pnm:lpa.l or agent, buy or seil such securities or derivative instruments. In addition,
CGM may make a market in the securities, CGM is not acting as your advisor or agent. The dccnswn to adopt any slmegy remains your responsibility. ‘Therefore, prior'to entering into any transaction, you should determine, without reliance
upen CGM or its affiliates, the economic risks and merits, as well as the legal, tax and qr of the transaction, and independently determine that you are able to assume these risks. In this regard, by
aceeptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of pmvndmg legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (¢) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advncc
(and, if appti risks) iated with this ion and CGM's disclai as to these matters. .
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.ilrrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates

$976,425,000 (approximate)

Weighted Average Life Sensitivity

To Maturity

Percentage of Prepaymeni Assumption

o

10.76

Class M-3  Average Life (yrs.) 26.44 5.63 4.69 3.67
Window (mo) 268-356 57-280 40-157 48-100 39-69
Last Principal Date October 2034 June 2028 March 2018 June 2013 November 2010
Class M-4  Average Life (yrs.) 26.44 10.72 5.59 4.44 ‘ 3.38
Window (mo) 268-355 57-273 39-151 44-96 35-66
Last Principal Date September 2034  November 2027  September 2017 February 2013 August 2010
Class M-5  Average Life (yrs.) 26.43 10.67 5.54 426 3.19
Window (mo) 268-354 57-260 38-141 43-89 33-62
Last Principal Date August 2034 October 2026 November 2016 July 2012 April 2010
Class M-6  Average Life (yrs.) 26.43 10.61 548 4.14 3.07
Window (mo) 268-354 57-250 38-134 41-84 32-58
Last Principal Date August 2034 December 2025 April 2016 February 2012 December 2009
~ Class M-7  Average Life (yrs.) 26.42 1052 543 404 297
Window (mo) 268-352 57237 738125 40-79 31-54
Last Principal Date June 2034 November 2024 July 2015 September 2011 August 2009
Class M-8  Average Life (yrs.) 26.40 10.40 5.34 3.94 2.88
Window (mo) 268-351 57-223 37-117 39-73 30-50
Last Principal Date May 2034 September 2023 ~ November 2014 March 2011 April 2009
Class M-9  Average Life (yrs.) 26.38 10.22 5.23 3.84 2.80
‘Window (mo) 268-349 57-209 37-108 38-68 29-47
Last Principal Date March 2034 July 2022 February 2014 October 2010 January 2009

Citigroup Global Markets Inc.

The m[ormauon. mndals and/or
a jnd

ined herein {the “Infc

") is for informational

only a5 of the dates specified. No representation or warranty is made as to the accuracy,

only. The is

i Y. subjccl to change or modﬂcauon wuhoux notice, and may be mcomplclc or condensed. The
The

any prior

The Information

l or
will be superseded in its entirety by the final dfering document. Any investment decision should be based only upon the information in the final offcnng document. No sale of the securities may be consummated unless preceded or

accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may pot reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a mode! are highly
dependent upon the value of the given inputs and consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the ies or derivative instruments thereon referred to berein, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition, -
CGM may make a market in the securities. CGM is not acting as ycur advisor or agent. The dec:snon to adopl any,strategy remains your respons 1bdlty Thcmro:: pnor m enu:rmg into any transaction, you should determine, without reliance
upon CGM or its-affiliates, the economic risks and merifs, as well as the legal, tax and ations and qi of the and i Iy that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the .
transacuon, (c) you should rccclvc legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to (he legal, tax and accounting advice
Tisks) i

d with this ion and CGM's di as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass—Through Certlﬁcates
$976,425,000 (approximate)

Net WAC Cap

Period Static Indices (%) Period Static Indices (%)
1 3.85 46 7.77
2 6.21 47 7.52
3 6.41 48 7.52
4 6.21 49 8.32
5 6.42 50 7.52
6 6.21 51 7.77
7 6.21 52 7.51
8 6.42 53 7.76
9 6.21 54 7.51
10 6.42 55 7.51
11 6.21 56 7.76
12 6.21 57 7.51
13 6.88 58 7.76
14 6.21 59 7.51
15 6.42 60 7.51
16 6.22 61 8.31
17 6.42 62 7.50
18 6.22 63 7.75
19 6.22 64 7.50
20 6.42 65 7.75
21 6.22 66 7.50
22 6.44 67 7.50
23 7.28 ; 68 ... 175

—_ - - - - 224 _____‘7.31 e e 6O - e 7.50
25 8.10 70 7.74
26 7.31 71 7.49
27 7.55 72 7.49
28 7.31 73 8.29
29 7.73 74 7.49
30 7.48 75 7.74
31 7.48 ‘ 76 7.49
32 7.73 77 7.74
33 7.48 78 7.48
34 7.72 79 7.48
35 752 80 7.73
36 7.52 81 7.48
37 8.04 82 7.73
38 7.52 83 7.48
39 7.77 84 7.48
40 7.52 85 7.99
41 7.78 86 7.48
42 7.52 87 ’ 7.72
43 7.52 v 88 7.47
44 7.77 89 7.72
45 7.52 90 7.47

Assumptions:
Static Indices: ImL=2.53%

6mL=2.92%
10% Optional Cleanup Call
Based On Pricing Prepayment Assumption

Citigroup Global Markets Inc.

Thc mformauon, modcls a.nd/or assumptions ined herein (the ion™) is for i H purpases orly. The Information is preliminary, subject to change or modification wxlhout notice, and may be mcomplele or condensed. The .
a jud only as of the dates specified No representation or warranty is made as to the accuracy, completencss or-reasonableness of the Information. The des any pdor jon. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the ilies may be d unless p ded or

sccompanied by the final offering document. The Information is rot an offer to enter into any transaction, or a commitment to enter into any trapsaction. All analyses are based or certain assumptions and differcnt assumpuons could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analynng financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securitics or derivative instru meats thereon referred to bercin, and may, as principal or agent, buy or sell such securities or derivative instuments. In addition,
CGM may make a market in the securities, CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your r:sponslbxllty Th:r:fuxe pnorlo entering into.any transaction, you should determine, without reliance
upon CGM or ils affiliates, the economic risks and merits, as well as the legal, tax and accounting ch izations and of the and i dently determing that you are able to assume these risks. In this regand, by
acceptance of these materials, you acknowledge that you have been advised that (3) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and {d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) associated with this transaction and CGM's disclaimers as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

Net WAC Cap

CLASS A | SUBORDINATE CLASS A SUBORDINATE

Indices at 20% - With Indices at 20%- Indices at 20%- Indices at 20%-

Period Corridor (%) With Corridor (%) Period VWith Corridor (%) With Corridor (%)
1 9.75 10.00 46 11.25 11.25
2 9.75 10.00 47 11.65 11.65
3 9.75 10.00 48 11.67 11.67
4 9.75 10.00 49 12.92 12.92
5 9.75 10.00 50 i 11.66 11.66
6 9.75 10.00 51 12.04 12.04
7 9.75 10.00 52 11.65 11.65
8 9.75 10.00 53 12.08 12.08
9 9.75 10.00 54 11.68 11.68
10 9.75 10.00 55 11,68 11.68
11 9.75 10.00 56 12.06 12.06
12 . 9.75 10.00 57 11.67 11.67
13 9.75 10.00 58 12,05 12.05
14 9.75 10.00 59 11.68 11.68
15 9.75 10.00 60 11.68 11.68
16 9.75 10.00 61 12.92 12.92
17 9.75 10.00 62 11.67 11.67
18 9.75 10.00 63 12.05 12.05
19 9.75 10.00 64 11.65 11.65
20 9.75 10.00 65 12.03 12.03
21 9.75 10.00 66 11.64 11.64
22 9.75 . 10.00 . 67 11.63 11.63

23 . 975 1000 .. 68 12.01 R ..12.01 .. ..

24 9.75 10.00 69 11.62 11.62
25 9.75 10.00 70 12.00 12.00
26 9.75 10.00 71 11.61 11.61
27 9.75 10.00 72 11.60 11.60
28 9.75 10.00 73 12.84 12.84
29 9.75 10.00 74 11.59 11.59
30 9.75 10.00 75 11.97 11.97
31 9.75 10.00 76 11.57 11.57
32 9.75 10.00 77 11.95 11.95
33 . 9.75 10.00 78 11.56 11.56
34 9.75 10.00 79 11.55 11.55
35 9.75 10.00 80 11.93 11.93
36 9.75 10.00 81 11.54 11.54
37 10.40 10.40 82 11.92 11.92
38 9.75 9.73 83 11.53 11.53
39 10.05 N 10.05 84 11.52 11.52
40 9.73 9.73 85 12.31 12.31
41 11.22 11.22 86 11.50 11.50
42 10.90 10.90 87 11.88 11.88
43 10.89 10.89 88 11.49 11.49
44 11.25 11.25 89 11.87 11.87
45 10.88 10.88 90 11.48 11.48

Assumptions:
10% Optional Cleanup Call

Based On Pricing Prepayment Assumption

Citigroup Global Markets Inc.

The information, models and/or assumptions contained hercin {the “Information™) is for informational purposes only. The Information is preliminary, subject to change or modification wnhcut notice, and may be mmmplctc or condensed. Thc
- Information constitutes a judgment only as of the dates specified No representation or warranty is made as to the accuracy, completeness or reasonableness of the Information. The I persedes any prior The

will be superseded in its entirety by the final offering document. Amny investment decision should be based only upon the information in the final offering document. No sale of the szcurities may be consummated uniess preceded or

accompanied by the final offering document. The Information is oot an offer to enter into any transaction, or a commitment to enier into amy transaction: All analyses are based on certain assumptions and different assumptions could yicld

substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no-universally accepted method for analyzing financial instruments. The results oblained through the use of a model are highly

dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,

“CGM™} or their officers, directors, analysts or employees may have positi in the ities or derivative instruments thereon referred to herein, and may, as principal or agént, buy or sell such sccurities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decnsmn to adop\ any strategy remains your responsibility. Therefore, prior to entering into any transaction, you should determine, without reliance -
uvpon CGM or its affiliates, the ecocomic risks and merits, as well as the legal, tax and jzations and of the transaction, and independently determine that you are able to assume these risks. In this regand, by

acceplance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of pmvldlng legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
uansacuon, (:) you shonld reecwe lcga! tax and accounung advice fmm advnsors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your crganization as t6 the legal, tax and accounting advice
(and, if risks) iated with this and CGM's as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

Assumed Monthly Excess Interest

Excess Excess Excess Excess Excess ~ Excess
Interest at Interest at Interest at Interest at Interest at Interest at
Static Forward Static Forward Static Forward
Period Indices (%) Indices (%) Period Indices (%) Indices (%) Period Indices (%) Indices (%)
1 1.76 1.76 - 31 4.73 4.14 61 5.03 4.59
2 3.51 3.27 32 4.82 4.26 62 4.74 4.08
3 3.60 3.29 33 4.72 4.10 63 4.84 4.22
4 3.50 3.10 34 4.81 422 64 4.74 4.04
5 3.60 3.11 35 4.76 4.24 65 4.83 4.26
6 3.50 2.91 36 4.76 4.22 66 4.73 4.08
7 3.50 2.81 37 4.95 4.50 67 4.73 4.06
8 3.59 2.86 38 4,72 4.13 68 4.83 4.21
9 3.49 2.67 39 4.84 4.28 69 4.73 4.02
10 3.59 2.73 40 475 4.11 70 4.83 4.17
11 3.49 2.54 41 4.86 4.38 71 4.73 4.06
12 3.49 2.48 42 4.77 4,22 72 4.73 4.04
13 3.77 2.81 43 4.77 420 73 5.02 4.54
14 3.48 2.40 44 4.87 4.33 74 4.73 4.01
15 3.57 2.50 45 4.77 4.15 75 4.82 4.16
16 3.48 2.34 . 46 . 4.87 4.28 76 4,72 3.97
17 T T3S T 2447 T Ty 1 4.77 4.22 9707 T 7482 7 77 419 7
18 347 227 48 4.76 420 78 4.72 4,01
19 3.47 224 49 . 5.05 4.64 79 4.72 3.99
20 3.56 2.35 50 4.76 4.15 80 4.82 4.15
21 3.46 2.19 51 486 428 81 4.72 3.96
" 22 3.56 2.31 52 4.76 4.10 82 4.81 4.12
23 4,55 3.29 53 4.85 4.33 83 471 3.98
24 4.58 3.31 54 4.75 4.15 84 4.71 3.97
25 4.86 3.70 55 4.75 4.13 85 491 4.30
26 4.57 3.26 56 4.84 4.27 86 471 3.94
27 4.66 3.38 57 4.75 4.08 87 4.81 4.10
28 4.56. 3.22 58 4.84 4.22 88 4.71 3.91
29 4.83 4.29 59 4.74 4.13 89 4.80 4.12
30 4.73 4.16 60 4.74 4.11 90 471 3.93
Assumptions:
1. Runat pricing prepayment assumption
2. Excess (30/360)
3. Static Indices: 1mL = 2.53 %; 6mL = 2.92%
4. Forward 1mL used for Certificates, Forward ImL and 6mL used for collateral
5. 10% optional clean-up call
Cltlgroup Global Markets Inc.
The information, models and/or i bi herein (the “ ion™) is for i only. The ion is iminary, subject to change or modification wnlhout notice, and may be mcomplct: or condensed. The
Information constitutes a judgment only zs of the dates specified. No representation or warranty is made as to the accuracy, completeness or reasonableness of the Information. The P any prior The Information

will be superseded in its entirety by the final dfering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into amy transaction, or a commitiment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a modcl and any rcsuILs derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or ,, yees may have in the or derivative instruments thereon referred to herein, and may, aspnncupa] oragent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The dccxsmn to adopt any strategy remains your mspousnhxllty Therefore prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations .and of the and i d determine that you are able to assume these risks. In this regard, by
acceplance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b)you understand that there may be legal, tax or accounting risks associated with the
Lmnsacnun, (c) you should receive legal, tax and accounting advice fmm advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
{and, if ap ble, risks) iatcd with this t ion and CGM's disclai as (o these matters.
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Carrington Mortgage Loan Trust Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

- Corridor Schedule — Class A Certificates

Period Efsfi;t;;;lh:otlgnal S&l}(e Ceiling (%
1 831,312,000.00 3.556 9.46
2 806,617,110.48 5.924 9.46
3 782,303,291.57 6.143 9.46
4 758,354,687.04 5.938 9.46
5 734,757,094.21 6.147 9.46
6 711,497,981.23 5.940 9.46
7 688,566,495.45 5.941 9.46
8 665,953,761.79 6.149 9.46
9 643,656,304.99 5.942 9.46
10 621,923,974.25 6.150 9.46
11 600,743,023.02 5.943 9.46
12 580,099,394.60 5.943 9.46
13 559,979,392.16 6.612 9.46
14 540,369,669.41 5.944 9.46
15 521,257,221.66 6.152 9.46
16 502,629,377.03 5.945 9.46
17 484,473,787.94 6.153 9.46
18 466,778,422.70 5.946 9.46

I A T  7449,531,557.48 5946 ' 9.46 ) i
20 432,721,768.38 6.155 9.46
21 416,337,923.72 5.947 9.46
22 400,369,176.55 6.166 9.46
23 384,801,866.54 7.073 9.46
24 369,471,199.23 7.111 9.46
25 354,534,452.91 7.904 9.46
26 339,978,827.77 7.110 9.46
27 325,794,570.82 7.356 9.46
28 311,972,179.28 7.118 9.46
29 298,502,394.30 8.508 9.46
30 285,389,170.75 8.261 9.46
31 - 272,610,150.17 8.259 9.46
32 260,156,739.31 8.542 9.46
33 248,020,616.52 8.254 9.46
34 236,193,673.48 8.547 9.46
35 224,668,009.70 9.404 9.46
36 213,431,150.30 9.444 9.46
37 202,480,637.92 9.460 9.46
38 202,480,637.92 9.437 9.46

Citigroup Global Markets Inc.

The information, models and/or pit ined herein (the * ion™) is for informational purposes only. The Information is preliminary, subject to change or modification wuhoul notice, and may be mcomplcle or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, completeness or reasorableness of the Information. The I persedes any prior ion. The Information
will be superseded in its entircty by the final afering document: Any investment decision should be based only upon the information in the final offering document. No sale of the jties may be unless p ded or

accompanied by the final offering document. Tke Information is not an offer to enter inte amy transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumpu'ons could yield

substantially different results. The Information may rot reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model] are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may pot predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or emp! may have positi in the ies or derivative instru ments thereon referred to herein, and may, as principal or agent, buy or'sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acling as yaur advisor or agent. The decxsxon 1o adopt any. strategy remains your respouslbxhry Therefore, prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the eoonom.lc risks and merits, as well as the legal, tax and izations and of the and i ly determine that you arc able to assume these risks. In this regard, by
of these ia) you ac ledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (¢) you should receive lcgal 1ax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you chould apprise senior management in your organization as to the legal, tax and accounting advice
(and, if appli risks) iated with this ion and CGM's disclai as to these matiers.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

Corridor Schedule — Subordinate Certificates

Period Ef;‘;::;}:"“g““ S&'{e Ceiling (%)
1 186,081,000.00 2.886 9.04
2 186,081,000.00 5.254 9.04
3 186,081,000.00 5.473 9.04
4 186,081,000.00 5.268 9.04
5 186,081,000.00 5477 9.04
6 186,081,000.00 5.270 9.04
7 186,081,000.00 5.271 9.04
8 186,081,000.00 5.479 9.04
9 186,081,000.00 5272 9.04
10 186,081,000.00 5.480 9.04
11 186,081,000.00 5.273 9.04
12 186,081,000.00 5273 9.04
13 186,081,000.00 5.942 9.04
14 186,081,000.00 . 5.274 9.04
15 186,081,000.00 5.482 9.04
16 186,081,000.00 5.275 9.04
17 186,081,000.00 5.483 9.04
18 186,081,000.00 5.276 9.04
19 186,081,000.00 5.276 9.04

- - 20 ""186,081,000.00 ~U75485  C9.047 | 7 -
21 186,081,000.00 5277 9.04
22 186,081,000.00 5.496 9.04
23 186,081,000.00 6.403 9.04
24 186,081,000.00 6.441 9.04
25 186,081,000.00 7.234 9.04
26 186,081,000.00 6.440 9.04
27 186,081,000.00 6.686 9.04
28 186,081,000.00 6.448 9.04
29 186,081,000.00 7.838 9.04
30 186,081,000.00 7.591 9.04
31 186,081,000.00 7.589 9.04
32 186,081,000.00 7.872 9.04
33 186,081,000.00 7.584 9.04
34 186,081,000.00 7.877 9.04
35 186,081,000.00 8.734 9.04
36 186,081,000.00 8.774 9.04

Citigroup Global Markets Inc.

The information, models and/or assumptions contained herein (the “Information”) is for informational purposes only. The Informauon is preliminary, subject to change or mud.ll'canon wnhonl notice, and may be mcomplcle or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, or of the X The I amy prior inf¢ The I

will be superseded in its entirety by the final dfering document. Any investment decision should be based only upon the information in the final offcring document. No sale of the ities may be f unless pi ded or
accompanied by the final offering document. The Information is ot an offér to enter inio any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumpuons could yield
substantially different results. The Information may not reflect actual conditions, You are cautioned that there is no universally accepted method for ana]yzmg financial instruments. The results obtained through the use of a model are highly

’ dependent upon the value of the given inputs and, consequently, 2 model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates {together,

“*CGM™) or their officers, directors, analysts or employees may have positions in the ities or derivative instru ments thereon referred to herein, and may, as pnnc|pal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a mzrkcl in the securities. CGM is not acting as yu\n advisor or agent. The dcclswn to adopl any stmtegy remains your msponslbxhty Therefore, pnor lo cnlcrmg into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and ion: of the and { ine that you are able lo assume these risks. In this regard, by

acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of provndmg legal, tax or accoun!mg advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice fmm advisors with appropriale expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
{and, if risks) a i wuhv.hu fon and CGM’s disclail as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

BREAKEVEN (LAST CDR PRIOR TO 1ST DOLLAR LOSS)

LIBOR Forwards

Clas

g— Breakeven CDR (%) Cumulative Mortgage Loss (%) WAL (vrs)
M-1 29.20 21.30 6.68
M-2 23.43 ) 18.75 7.74
M-3 20.23 17.11 9.15
M-4 16.37 14.87 9.44
M-5 14.24 13.48 11.04
M-6 12.31 12.13 11.72
M-7 10.84 11.02 12.60
M-8 9.72 10.12 13.52
M-9 8.95 9.48 13.65

LIBOR Forwards + 100
Class Breakeven CDR (%) Cumulative Mortgage Loss (%) WAL(yrs)

M-1 27.00 20.39 6.99
M-2 21.46 17.77 §.11
M-3 18.39 16.09 9.57
M-4 14.70 13.80 9.88
M-5 12.65 12.38 11.50
M-6 - 10.80 .- - 10.99 12.21
M7 g3 T T 8s 13.12 )
M-8 8.27 8.91 14.01
M-9 7.54 8.26 14.13
LIBOR Forwards + 200
Class Breakeven CDR (%) Cumulative Mortgage Loss (%) WAL(vyrs)
M-1 24.77 19.39 7.35
M-2 19.47 16.70 8.49
M-3 16.54 14.99 10.04
M-4 13.00 12.64 10.30
M-5 11.05 11.19 12.01
M-6 9.27 9.77 12.69
M-7 7.92 8.60 13.68
M-8 6.86 7.64 14.72
M-9 6.11 6.93 14.72
Assumptions
1. Trigger event is always in effect
2. 40 % loss severity
3. 6 months lag
4. Before 1% dollar loss
5. Pricing prepayment assumption
6. Certificates use 1-month LIBOR forward and collateral uses both 1-month and 6-month LIBOR forward
7. P&I advance
8. The sequential Trigger Event is never in effect.
Citigroup Global Markets Inc.
The information, models and/or i herein (the “Inf ion™) is for i P only. -The inary, subject to change or mochﬁcauon vmhout notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified No representation or warranty is made as to the accuracy, or of the I The 1 p any prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only tpon the information in the final offering document. No sale of the ities may be unless p ded or

accompanied by the final offering document. The Informalion is pot an offer to enter into any.transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumpuous could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is ro-universally accepted method for analynng financial instruments. The results obtained through the use of a2 model are highly
dependent vpon the value of the given inputs and, consequently, a model and amy results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,.
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instru ments thereon referred to berein, and may, as principal or agent, buy or sell such securitics or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent The chISIOI'I to adopt any strategy remains your n:spcnsnbnhty Therefore, prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations and of the and independently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is rot in the business of providing legal, tax or ing advice, (b) you that there may be legal, tax or accounting risks associated wilh the
transaction, (¢) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your orgammtxon as to the legal, tax and accounting advice
(and, if applicable, risks) associated with this transaction and CGM's disclaimers as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (All Collateral)

Collateral Summary
Statistics for the Mortgage Loans listed below are based on the Cut-off Date scheduled balances.
Scheduled Principal Balance: $1,048,318,390.57
Number of Mortgage Loans: 4,920
Average Scheduled Principal Balance: $213,072.84
Weighted Average Gross Coupon: 6.920%
Weighted Average Original Credit Score: 635
Weighted Average Original LTV Ratio: 79.89%
Weighted Average Combined LTV Ratio’: 81.60%
Weighted Average Stated Remaining Term 355
(months):
Weighted Average Original Term (months): 357
Weighted Average Roll Term? (months): 22
Weighted Average Gross Margin®’: 5.551%
Weighted Average Initial Rate Cap®: 1.505%
Weighted Average Periodic Rate Cap’: 1.505%
D —— .—-»Wughted Average Gross Max:mum Lifetime 13.837% e » — e -
Rate’:
Weighted Average Gross Minimum Lifetime 5.544%
Rate’:
Interest Only Loans: 47.200%

(1) Combined LTV = (Original Balance + where applicable: Senior Lien Balance) / (lower of: Sales Price or Appraisal)
(2) Includes adjustable-rate Mortgage Loans only.

Citigroup Global Markets Inc.

The information, models andfor i ined herein (the “Inft ion™) is for informational purposes only. The Information is preliminary, subject to change or modification without notice, and may be incomplete or condensed. The .
nfe : .

a jud, only as of the dates specified. No representation or warranty is made as to the accuracy, completeness or reasonableness of the Information. The Information supersedes any prior information. The Information
will be superseded in its entirety by the final dTering document. Any investment decision should be based only ‘upon the information in the final offering document. No sale of the securities may be consummated nnless preceded or
accompanied by the final offering document. The Information is not an offer to eater into any transaction, or a commitment to enter into amy transaction. All analyses are based on certain jons aed different fons could yicld

- substantially different results, The Information may pot reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model arc highly
dependent upon the value of the given inputs and, consequently, a model and any resulis derived therefrom may not predict actual results. There is no guarantee of any actual result, Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instru ments thereon referred to herein, and may, as pnncxpal or agent, buy or scll such securities or derivative instruments. In addition,

CGM may make a market in the securities. CGM is ot acting as your advisor or agent. The dccnsxon o adopt any stralegy 1¢Mains your respons 1b1hry Therefore, prior to cmcnng into any transaction, you should determine, without reliance
and i .

upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and and of the that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (2) CGM is ot in the business of providing legal, tax or accounting advice, (b) you und:rsland that there may be legal, tax or accounting risks associated with the
transaction; (¢) you should n:c:we Iegal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your orgamzzuon as to the legal, tax and accouating advice

(and, if applicable, risks) with this ion and CGM's disclail as lo these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY PRODUCT TYPE

Apggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as
Product Type Loans Date of Cut-off Date Average Balance WA Coupon_ WA Comb LTV WA FICO
IM Arms—Interest Only 9 $3,527,519.99 0.34% $391,946.67 5.366% 83.07% 725
2Y/6M Arms 2077 395,072,815.11 37.69 190,213.20 7.133 80.77 603
2Y/6M Arms —Interest Only 1543 472,357,823.09 45.06 306,129.50 6.621 82.97 661
3Y/6M Arms 88 18,768,572.18 1.79 213,279.23 6.850 81.88 632
3Y/6M Arms -Interest Only 72 18,946,555.45 1.81 263,146.60 6.503 80.53 665
Fixed 730 117,090,234.96 11.17 160,397.58 6.856 75.52 628
Fixed 2nds 401 22,554,869.79 2.15 56,246.56 10.439 99.61 659
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as

Mortgage Rates (%) Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
4.500 - 4.999 8 $2,482,682.79 0.24% $310,335.35 4.980% 84.00% 679
5.000-5.499 43 14,396,900.95 137 334,811.65 5.289 79.53 674
5.500 - 5.999 391 115,494,248.23 11.02 295,381.71 5.831 78.79 662
"6.000 - 6.499 945 240,997,671.61 22.99 255,023.99 6.239 79.35 652
6.500 - 6.999 1240 296,188,166.20 28.25 238,861.42 6.725 81.86 640
7.000 -7.499 660 139,526,582.13 13.31 211,403.91 7.231 82.50 622
T77.500-7.999 T T 641 77T T0T124,434,024.25 11.87 TTTTTT194,124.84 U 7,717 T 83.06 7610
8.000 -8.499 282 47,974,906.04 4.58 170,123.78 8.205 83.31 592
8.500-8,999 185 28,641,599.47 2.73 154,819.46 8.701 84.40 587
9.000-9.499 77 9,283,357.17 0.89 120,563.08 9.202 80.81 564
9.500-9.999 96 7,925,118.66 0.76 82,553.32 9.731 87.03 604
10.000 - 10.49% 177 10,921,592.33 1.04 61,703.91 '10.278 96.14 650
10.500-10.999 112 6,735,802.03 0.64 60,141.09 10.727 96.12 635
11.000- 11.49% 44 2,181,130.94 0.21 49,571.16 11.210 99.26 633
11.500-11.999 14 918,284.02 ) 0.09 65,591.72 11.707 96.22 634
12.000 - 12.499 4 192,944.54 0.02 48,236.14 12.324 82.58 549
12.500 - 12.999 1 23,379.21 0.00 23,379.21 12.950 100.00 586
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

Citigroup Global Markets Inc.

The information, modcls andlor assumptions contained herein (the “Information”) is for informational purposes only. The Information is preliminary, subject to change or modification without notice, and may be incomplete or condensed. The
f ion a jud, only as of the dates specified. No representation or warmanty is made as to the accuracy, completeness or reasonableness of the Information. The Informatior supersedes any prior information. The Information
will be superseded in its entirety by the final dfering document Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment o enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may oot reflect actual conditions. You are cautioned that there is no universally accepted methed for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inpuls and, consequently, a model and any resulis d:nvcd th:reﬁom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
-“*CGM™) or their officers, directors, analysts ar , yees may have positions in the or instru ments thereon referred to herein, and may, as pnmipal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is not acting as you: advisor or agent. The dccnsmu to adupt any strategy remains yourrespor.slbmty Therel’om pnor lo entering into any transaction, you should determuine, without reliance
upon CGM or its amhalcs the woncn:uc risks and merits, as well as the legal, tax and h izations and of the and i 1y d ine that you are able to assume these risks. In this regard, by
of these you dge that you have been advised that (2) CGM is not in the business of providing legal, tax or accounting advice, (0) you understand that there may be legal, tax or accounting risks associated with the
_uansacuon, (c) you shou!d mccwe legal tax and accounung advice fmm advtsors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in'your organization as to the legal, tax and accounting advice
(and, i with this and CGM'’s as to these matters. .

PP
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as '
Range (3) Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
0.01-25,000.00 24 $544,404.59 0.05% $22,683.52 10.466% 99.93% 650
25,000.01-50,000.00 197 7,580,683.64 0.72 38,480.63 9.865 91.59 640
50,000.01 - 75,000.00 407 25,476,505.20 2.43 62,595.84 8.614 84.30 612
75,000.01 - 100,000.00 522 45,875,057.53 4.38 87,883.25 7.730 81.66 606
100,000.01 - 125,000.00 450 50,556,981.78 4.82 112,348.85 7.316 80.09 613
125,000.01 - 150,000.00 384 52,746,853.19 5.03 137,361.60 7.159 80.65 609
150,000.01 - 175,000.00 347 56,238,326.51 5.36 162,070.11 7.071 79.61 620
175,000.01 - 200,000.00 338 63,371,895.11 6.05 137,490.81 6.975 79.12 623
200,000.01 - 225,000.00 311 66,305,034.17 6.32 213,199.47 6.936 80.17 629
225,000.01 - 250,000.00 266 63,326,038.78 6.04 238,067.81 6.852 79.43 633
250,000.01 - 275,000.00 234 61,360,796.79 5.85 262,225.63 6.857 81.54 639
275,000.01 - 300,000.00 220 63,362,195.33 6.04 238,009.98 6.838 81.28 638
300,000.01 - 333,700.00 283 89,744,318.28 8.56 317,117.73 6.703 83.05 642
333,700.01 - 350,000.00 119 40,659,291.34 3.88 341,674.72 6.667 83.13 638
350,000.01 - 500,000.00 677 280,703,977.59 26.78 414,629.21 6.612 82.50 648
500,000.01 -1,000,000.00 141 80,466,030.74 7.68 570,681.07 6.663 82.23 659
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

DISTRIBUTION BY ORIGINAL PRINCIPAL BALANCE

% of Aggregate
Number of Aggregate Original Original Principal

Range (%) Loans Principal Balance Balance Average Balance WA Coupon WA Comb LTV WA FICO
0.01-25,000.00 24 $545,967.00 0.05% $22,748.63 10.465% 99.93% 650
25,000.01 - 50,000.00 196 7,545,488.40 0.72 38,497.39 9.887 91.76 640
50,000.01 - 75,000.00 404 25,260,998.40 2.41 62,527.22 8.631 84.50 612
75,000.01 - 100,000.00 525 46,133,473.00 4.40 87,873.28 7.727 81.54 606
100,000.01 - 125,000.00 450 50,595,902.40 482 112,435.34 7.315 80.07 613
125,000.01 - 150,000.00 383 52,639,995.80 5.02 137,441.24 7.154 80.62 609
150,000.01 - 175,000,00 349 56,602,145.00 539 162,183.80 7.075 79.66 620
175,000.01 - 200,000.00 338 63,435,799.59 6.05 187,679.88 6.975 79.12 623
200,000.01 - 225,000.00 310 66,144,638.80 6.30 213,369.80 6.938 80.16 629
225,000.01 - 250,000.00 267 63,601,130.00 6.06 238,206.48 6.851 79.45 632
250,000.01 - 275,000.00 233 61,137,120.60 5.83 262,391.08 6.854 81.57 639
275,000.01 - 300,000.00 220 63,387,080.00 6.04 288,123.09 6.839 81.29 637
300,000.01 - 333,700.00 283 89,763,378.00 8.56 '317,185.08 6.705 83.02 642
333,700.01 - 350,000.00 119 40,668,451.00 3.88 341,751.69 6.661 83.16 638
350,000.01 - 500,000.00 678 281,203,602.93 26.80 414,754.58 6.613 82.49 648
500,000.01 -1,000,000.00 141 80,510,149.00 7.67 570,993.96  6.663 82.23 659
Total: 4,920 $1,049,175,319.92 100.00% $213,247.02 6.920% 81.60% 635

Citigroup Global Markets Inc.

Th: Lnformanon, modcls and/or assumptions contained herein (the “Information”) is for informational purposes only. The Infurmauon is pn:hmma:y sub)cm 1o change or modxﬁcauon wmmut notice, and moay be mtompl:l: or condensed. Thc

a jud only as of the dates specified. No representation or warranty is made as to the accuracy, or of the The any prior The
will be superseded in its entirety by the final offering document Any investment decision should be based only upon the information in the final offering document. No sale of the ities may be onless p or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment {o enter into any transaction. Al analyses are bascd on certain assumptions and different assump(ions could yicld
subslantially different resnlts. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzmg financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,

“CGM™) or their officers, directors, analysts or employ may have positions in the ities or derivative instruments thereon referred to herein, and may, as pnnclpal or agent, buy or scll such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The dccnsxon to adopt any strategy remains your responsibility. Th:mfore pnur to emenng into any transaction, you should determioe, without reliance
upon CGM or ils affiliates, the economic risks and merits, as well as the legal, tax and and of the t ion, and i; that you are able to assume these risks. In this regard, by

acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you undf.rstand that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice l'mm advisors with appropriate expertise to assess relevant risks, and (d) you should apprisc senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) iated with this ion and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY REMAINING TERM TO MATURITY

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
Remaining Term (mos) Loans Date of Cut-off Date Averapge Balance WA Coupon WA Comb LTV WA FICO
121-180 80 $8,579,871.05 0.82% $107,248.39 6.972% 70.05% 626
181-240 224 $10,980,377.63 1.05 $49,019.54 8.881 88.20 632
241-300 11 3,709,973.27 0.35 337,270.30 5.485 83.21 723
301 -360 4,605 1,025.048,168.62 97.78 222,594.61 6.904 81.62 635
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

DISTRIBUTION BY ORIGINAL TERM TO MATURITY

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off Principal Balance as of
Original Term {mos) Loans Date Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
000-180 80 $8,579,871.05 0.82% $107,248.39 6.972% 70.05% 626
181 -240 224 10,980,377.63 . 1.05 49,019.54 8.881 88.20 632
241-360 4,616 ... .1028758,141.89 . _ ... .98.13 . ... 222,867.88 6.899 _81.63 _ ... 635
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

Citigroup Global Markets Inc.

The information, models andfor assumptions contained herein {the “Information”) is for informational purposes only. The Information is pmhmmary, subject to chang: or medxﬁcauon wnhu\n notice, and may be m:ump&cl: or condensed. Th:
Information constitutes a judgment only as of the dates specified. No representation or warranty is made s to the accuracy, or of the I The any prior inf The

will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unlcss preceded or
accompanied by the final offering document. The Information is not an offer o enter into any transaction, or a commitment to enter inlo any transaction. All analyses are based.on certain assumptions and different 2ssumptions could yield -
substantially different results. The Information may not reflect actual conditions. You are cautioued that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs zmd consequently, a model and any n:sulls d:nvcd lhercfmm may not predict actual results. There is no guarantee of any actval result. Citigroup Global Markets Inc. or its affiliates (together,

“CGM™) or their officers, directors, analysts or employ may have positi in the af instru ments thereon referred to berein, and may, as pnncxpa] or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your adwsor or agent. The dcclsxon to adopl any strategy remains your nasponsﬂ)lhty Therefore, prior lo enlcnng info any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and and of the and i that you are able to assume these risks. In this regard, by

acceplance of these materals, you acknowledge that you have been advised that (2) CGM is not in the business of providing legal, tax or accounting advice, (b) you undcrsland that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice fmm advisors with appropriate expertise to assess relcvanl risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if risks) iated with this ion and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY COMBINED LTV
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
Combined LTVs (%) Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
0.01-25.00 8 $842,269.63 0.08% $105,283.70 7.361% 19.86% 566
25.01-30.00 13 1,773,301.65 0.17 136,407.82 7.014 27.59 621
30.01-35.00 9 811,728.26 0.08 90,192.03 7.253 32.93 601
35.01-40.00 26 3,752,095.70 0.36 144,311.37 6.746 37.52 619
40.01 - 45.00 27 3,467,104.25 0.33 128,411.27 7.139 42.45 594
45.01-50.00 43 6,898,193.20 0.66 160,423.10 6.792 47.80 607
50.01-55.00 61 11,219,260.83 1.07 183,922.31 6.842 52.84 581
55.01 - 60.00 92 15,366,860.54 1.47 167,031.09 6.784 58.00 599
60.01 - 65.00 141 28,891,421.48 2.76 204,903.70 6.935 63.28 595
65.01 - 70,00 198 40,508,317.38 3.86 204,587.46 6.940 68.59 600
70.01-75.00 269 55,664,340.13 531 206,930.63 6.963 73.81 606
75.01-80.00 1850 441,396,719.91 42.11 238,592.82 6.614 79.79 648
80.01-85.00 493 113,399,864.54 10.82 230,020.01 6.875 84.30 617
85.01-90.00 841 201,800,867.39 10.25 239,953.47 7.009 89.68 634
90.01-95.00 414 94,792,465.24 9.04 228,967.31 7315 94.77 651
95.01-100.00 435 27,733,580.44 2.65 63,755.36 9.954 99.97 661
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

DISTRIBUTION BY ORIGINAL LTV
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
Original LTVs (%) Loans Date of Cut-off Date  Average Balance WA Coupon_ WA Comb LTV WA FICO
0.01-25.00 409 $23,397,139.42 2.23% $57,205.72 10.328% 96.74% 656
25.01-30.00 12 1,693,369.05 0.16 141,114.09 6.861 27.57 618
30.01-35.00 9 811,728.26 0.08 90,192.03 7.253 3293 601
35.01-40.00 26 3,752,095.70 0.36 144,311.37 6.746 37.52 619
40.01-45.00 27 3,467,104.25 033 123,411.27 7.139 42.45 594
45.01-50.00 43 6,898,193.20 ' 0.66 160,423.10 6.792 47.80 607
50.01-55.00 61 11,219,260.83 1.07 183,922.31 6.842 52.84 581
55.01-60.00 92 15,366,860.54 1.47 167,031.0% 6.784 58.00 599
60.01 - 65.00 141 28,891,421.48 2.76 204,503.70 6.935 63.28 595
65.01-70.00 198 40,508,317.38 3.86 204,587.46 6.940 68.59 600
70.01-75.00 ’ 269 55,664,340.13 531 206,930.63 6.963 73.81 606
75.01-80.00 1850 441,396,719.91 42.11 233,592.82 6.614 79.79 648
80.01 - 85.00 492 113,342,232.91 10.81 230,370.39 6.873 84.30 617
85.01-90.00 841 201,800,867.39 19.25 239,953.47 7.009 89.68 634
90.01-95.00 411 94,566,017.36 9.02 230,087.63 7.307 94.77 651
95.01-100.00 39 5,542,722.76 0.53 142,121.10 8.026 100.00 670
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

Citigroup Global Markets Inc.

The information, models and/or assumptions i herein (the ion™) is for infol ional purposes only. The Information is preliminary, subject to change or modlﬁcauon wuhoul notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, or of the The any prior infc ion. The Information
will be superseded in its entirety by the final offering document. Amy investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not am offer to enter into any transaction, or a commitment 1o enter into any transaction. All analyses are based on certain assnmptions and different assumptions could yield
substantially different results. The Information may not reflect actua! conditions. You are cautioned that there is o universally accepted method for analyz'mg financial instruments. The results obtained through the use of a model are highly
- dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. ‘There is no guarantee of any actnal result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securitics or derivative instruments thereon referred to herein, and may, as principal or agent, buy or sell such secunucs or derivative instruments. In addition,
CGM may make a market in the securities, CGM is not acting as your advisor or agent. The dCClleD to adopt any strategy remains your rcsponsﬂuhty Themfore pnor to :nlcnng into any you should ine, without reliance
upon CGM or its affiliates, the cconomic risks and merits, as well as the legal, tax and and q of the and i that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have becn advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you undcrs!and that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounnng advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if app! risks) iated with this and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Thro ugh Certificates
$976,425,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY STATE
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
State Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
California . 1774 $522,028,971.79 49.80% $294,266.61 6.662% 81.12% 648
Florida 361 55,120,622.76 526 152,688.71 7.319 81.62 615
New York 195 51,568,841.48 4.92 264,455.60 7.038 81.06 631
New Jersey . 188 42,848,478.81 4.09 227,917.44 7.147 80.39 623
Iilinois 192 32,877,885.46 3.14 171,238,99 7.310 83.04 626
Massachusetts 121 28,343,116.44 2.70 234,240.63 7.022 80.11 626
Texas 237 26,438,030.22 2.52 111,552.87 7.306 79.47 604
Nevada 120 25,262,940.61 241 210,524.51 7.081 82.92 644
‘Washington 121 23,959,476.61 229 198,012.20 6.967 83.11 640
Arizona 136 22,663,930.84 2.16 166,646.55 6.898 84.37 637
Maryland 117 21,861,583.14 2.09 186,851.14 7.207 79.95 605
Hawaii 67 17,171,506.74 1.64 256,291.15 6.667 80.71 643
Colorado 107 16,700,890.42 1.59 156,083.09 6.910 84.71 630
Virginia 65 15,485,484.02 1.48 238,238.22 7.148 80.82 614
Michigan 108 12,616,947.10 1.20 1 1‘6,823458 7.614 84.18 606
Minnesota 71 12,296,772.23 1.17 173,193.98 7.137 82,02 624
Georgia 82 11,371,448.56 1.08 138,676.20 7.685 85.21 610
Pennsylvania 85 10,530,369.66 1.00 123,886.70 6.911 81.61 613
Other 773 99,171,093.68 9.46 128,293.78 7.332 83.43 613
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

DISTRIBUTION BY OCCUPANCY TYPE

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
Occupancy Status Loans Date of Cut-off Date Average Balance WA Coupon WA CombLTV WA FICO
Owner Occupied 4,713 1,011,504,626.94 96.49% $214,620.12 6.903% 81.63% 635
Investor 176 $29,811,649.91 2.84 169,384.37 7.350 81.11 647
Second Home 31 7,002,113.72 0.67 225,874.64 7.53 78.93 629
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

DISTRIBUTION BY PROPERTY TYPE
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
Property Types Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
One Family 3,685 765,316,459.89 73.00% $207,684.25 6.902% 81.36% 632
Pud Detached 438 102,681,550.24 9.79 234,432.76 6.983 83.23 636
2-4 Unit 302 78,931,350.09 7.53 261,362.09 6.976 81.15 651
Condo 367 77,114,982.17 7.36 210,122.57 6.932 82.36 649
Pud Attached 125 23,450,462.37 2.24 187,603.70 7.033 81.47 637
Modular Home 3 823,585.81 0.08 274,528.60 6.168 80.69 637
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

Citigroup Global Markets Inc.

The information, models and/or i i herein (the “Infc ion”) is for informational purpases only.” The Information is prelumnary subject to change or mndxﬁcaucn wxl.houl notice, and may be mcomplclc or condensed. Thc
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, 1 of the The any prior inf The

will be superseded in its entirety by the final ofering document. Any investment decision should be based only upon the mformzuon in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. Al analyses are based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no gnarantee of any actual result. Citigroup Globat Markels Im: or its affiliates (together,
“CGM™) or their officers, dircctors, analysis or employees may have positions in the securities or derivative instruments thercon referred to berein, and may, as pnnc}pal or agent, buy or sell such ities or deri In addition,
CGM may make 2 market in the securities. CGM is not acting as your advisor or agent. The dtClSan to adopt any strategy remains your nsponsnhllny Therefore, prior to em:nng into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations and of the and ind; dently de ine that you are able to assume these risks. In this regard, by
acceptance of these mazcnals you acknowledge that you have been advised that (a) CGM is not in the busincss of providing Icgal tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (c) you should n:cewc legal, tax and accounlmg advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and aocounung advice
(and, if risks) with this and CGM's disclai as to these matters.
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Carrington Morigage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY LOAN PURPOSE

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as .
Loan Purpose Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
Cashout Refinance 2,479 $522,430,262.63 49.84% $210,742.34 6.932% 79.53% 614
Purchase 2107 467,824,090.06 44.63 222,033.27 6912 83.81 660
Rate/Term Refinance 334 58,064,037.88 5.54 173,844.42 6.875 82.45 625
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

DISTRIBUTION BY DOCUMENTATION TYPE

Aggpregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
Document Type Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
Stated 2,596 $642,399,619.30 61.28% $247,457.48 6.977% 81.59% 652
Full doc-2 yr W2/Tax 1346 222,823,656.47 21.26 165,545.06 6.899 82.40 610
Full 827 147,429,855.35 14.06 178,270.68 6.747 80.42 606
Limited-12 mo bk stmt 151 35,665,259.45 3.40 236,193.77 6.731 81.63 617
Total: ) 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

) o ) D'I'STRJBUTION BY CREDIT SCORE -
Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
Credit Score Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
500-525 196 $30,147,305.66 2.88% $153,812.78 8.209% 73.29% 513
526 - 550 326 52,199,629.55 4.98 160,121.56 7.830 74.75 538
551-575 434 77,287,157.97 7.37 178,081.01 7.228 77.59 563
576 - 600 532 100,755,790.93 9.61 189,390.58 6.963 81.15 589
601 -625 819 175,125,608.13 16.71 213,828.58 6.889 82.06 613
626 - 650 914 191,610,873.69 18.28 209,639.91 6.894 83.52 639
651-675 773 186,284,852.25 17.77 240,989.46 6.739 82.58 661
676 - 700 481 114,695,999.81 10.94 238,453.22 6.719 82.75 686
701-725 244 66,350,323.71 6.33 271,927.56 6.549 82.63 712
726 - 750 119 29,560,739.64 2.82 248,409.58 6.567 83.86 736
751-775 56 17,080,375.42 1.63 305,006.70 6.434 85.19 761
776 - 800 23 6,790,966.62 0.65 295,259.42 6.421 83.27 783
801 - 825 3 428,767.19 0.04 142,922.40 6.324 68.52 804
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

Cmgroup Global Markets Inc.

The information, models and/or i ined herein (the “Infc ion™} is for i purp only. The lnf i i 3, subject to change or madzf cation Wxtbouz notice, ard may be mcomplcxc or condensed. Thc
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, p or of the The T any prior inf¢ The n
will be superseded in its entirety by the final offering document.  Any investment decision should be based only upon the information in the final offering document. No sale of the ilics may be unless

accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yleld
substantially different results. The Information may not reflect actual conditions, You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently,'a model and any resulis derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or detivative instru ments thercon referred to herein, and may, as pnnclpal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the sccurities. CGM is not acting as your advisor or agent. The declsmn to adopt any strategy remains your mspcrns'bdnty Therefore, pnor 10 entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations and of the and i y ine that you are able o assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing I:gal tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with'the
transaction, (¢) you should receive legal, tax and accounting advice from advisors with appropriate expertise to asséss relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) associated with this transaction and CGM's disclaimers as (o these matters.
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Carrington Mortgage Loqn Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (All Collateral)

DISTRIBUTION BY ORIGINAL PREPAYMENT PENALTY TERM

Number of Aggregate Principal % of Aggregate Principal

Original Prepayment Penalty Term Loans Balance as of Cut-off Date: Balance as of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
No Penalty 1,271 $235,051,148.10 22.42% $184,934.03 7.362% 81.90% 626
12 191 48,019,248.59 4.58 251,409.68 7.073 81.08 646
24 2781 652,091,769.85 62.20 234,481.04 6.767 8235 638
36 677 113,156,224.03 10.79 167,143.61 6.819 76.90 634
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

DISTRIBUTION BY LIEN TYPE

Aggregate Principal % of Aggregate
Number of Balance as of Cut-off  Principal Balance as
Lien Type Loans Date of Cut-off Date Average Balance WA Coupon WA Comb LTV WA FICO
First Lien 4,519 $1,025,763,520.78 97.85% $226,989.05 6.843% 81.21% 635
Second Lien 401 22,554,869.79 2.15 56,246.56 10.439 99.61 659
Total: 4,920 $1,048,318,390.57 100.00% $213,072.84 6.920% 81.60% 635

Citigroup Global Markets Inc.

The information, models and/or assumptions ined herein (the “Inf ion”) is for i ional purposes only. The Informahon is prehmm.u'y sub]cct to change or modu"caunn wllhom notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, of the The I anmy prior information. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upen the mformauon in the final offering document. No sale of the ities may be unless p ded or

accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yicld
substantially different results. The Information may nof reflect actual conditions. You are cautioned that there is no nniversally accepted method for analyzing financial instrements. The results obtained through the use of a model are highly
-dependent upon the vatue of the given inputs a.nd consequently, a model and any rcsulls derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,

“CGM™) or their officers, directors, analysts or ,, 3 may have p in the or derivative instro ments thereon referred to herein, and may, as pnnclpal oragent, buy or sell such securities or derivative instruments. In addition,
CGM may make a markot in the securitics. CGM is not acting as your advisor or agent. The chlslUI’I to adopt any stralegy remains your r:spcnsnblllly Therefore, prior lo entering into any transaction, you should determine, without reliance
upon CGM or its affiliates; the economic risks and merits, as well as the Jegal, tax and izations and of the i and indep ly determine that you are able to assume these risks. In Lhis regard, by

acceptance of these materials, you atkrowledge that you have been advised that (a) CGM is not in Lhc business of providing legal, tax or accounting advice, (b) you understand that there may be Iegal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice fmm adwsms with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if risks) iated with this ion and CGM's it as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

Collateral Summary

Statistics for the Mortgage Loans listed below are based on the Cut-off Date scheduled balances.

Scheduled Principal Balance: $508,673,285.82
Number of Mortgage Loans: 3,789
Average Scheduled Principal Balance: $239,818.76
Weighted Average Gross Coupon: 6.841%
Weighted Average Original Credit Score: 635
Weighted Average Original LTV Ratio: 81.94%
Weighted Average Combined LTV Ratio®: 81.94%
Weighted Average Stated Remaining Term 358
(months):

Weighted Average Original Term (months): 360
Weighted Average Roll Term (months): 22
Weighted Average Gross Margin: 5.551%
Weighted Average Initial Rate Cap: 1.505%
Weighted Average Periodic Rate Cap: 1.505%

Weighted Average Gross Maximum Lifetime Rate: 13.837%

Welghted Average Gross Mlnlmum Lifetime Rate: 5.544%

Interest Only Loans: 54.46%

(1) Combined LTV = (Original Balance + where applicable: Senior Lien Balance) / (lower of: Sales Price or Appraisal)

Citigroup Global Markets Inc.

Th: mfcrmauon, modcls and/or assumptions contained herein (the “Information™) is for informational purposes only. The Information is preliminary, subject to change or modlﬁcauon wnhoul notice, and may be mcomplctc or condenszd. The
a only as of the dates specified No representation or warranty is made as to the accuracy, or of the Inf The any prior infc jon. The Information
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the may be unless p ded or
accompanied by the final offering documenit. The Information is nol an offer 1o enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instuments. The results obtained through the use of a model are highly
dependent upon the valuc of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result, Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instru ments thereon referred to herein, and may, as principal or agent, buy or sell such securities or derivative instruments. ‘In addition, :
CGM may make a marke! in the securitics. CGM is not acting as your advisor or agent. The decision to adopt. any strategy remains your nspcns:bxlxty Therefore, prior to entering into any ion, you should without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and accounung izations and of the and i dently determinc that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
u'ansacuon. (c) you should receive legal, tax and accounting advice from advisors with appropriate cxpertisc to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
ated with this ion aed CGM's disclail as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY PRODUCT TYPE

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Product Type Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
1M Arms-Interest Only 9 $3,527,519.9% 0.39% $391,946.67 5.366% 83.07% 725
2Y/6M Arms 2077 395,072,815.11 43.48 190,213.20 7.133 80.77 603
2Y/6M Arms-Interest Only 1543 472,357,823.09 51.98 306,129.50 6.621 82.97 661
3Y/6M Arms 88 18,768,572.18 2.07 213,279.23 6.850 81.88 632
3Y/6M Arms —Interest Only 72 18,946,555.45 2.09 263,146.60 6.503 80.53 665
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Mortgage Rates (%) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
-4.500-4.999 B 8 $2,482,682.79 —- 0.27% - $310,335.35 - - - 4.980% 84.00% 679
5.000 - 5.499 43 14,396,900.95 1.58 334,811.65 5.289% 79.53 674
5.500-5.999 359 110,048,639.00 12.11 306,542.17 5.823 79.39 663
6.000 - 6.499 771 209,456,503.06 23.05 271,668.62 6.242 80.64 653
6.500 -6.999 987 249,928,933.58 27.50 253,220.80 6.737 82.68 641
7.000 -7.499 579 127,965,401.90 14.08 221,011.06 7.230 82.87 622
7.500-7.999 554 113,139,946.16 12.45 204,223.73 7.719 83.52 610
8.000 -8.499 234 42,638,892.96 4.69 182,217.49 8.204 83,78 593
8.500-8.999 153 25,348,489.08 2.79 165,676.40 8.706 84.45 583
9.000-9.499 53 7,382,270.52 0.81 139,288.12 9.209 79.62 555
9.500-9.999 30 4,352,572.42 0.48 145,085.75 9.689 80.14 557
10.000-10.499 9 717,705 .86 0.08 79,745.10 10,257 73.00 516
10.500-10.999 6 596,711.36 0.07 99,451.89 10.721 67.16 509
11.000 - 11.499 1 53,882.19 0.01 53,882.19 11.350 70.00, 512
11.500-11.999 1 51,783.63 0.01 51,783.63 11.550 70.00 572
12.000-12.499 1 111,970.36 0.01 111,970.36 12.350 70.00 502
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

Citigroup Global Markets Inc.

The information, models and/or i ined herein (the * ion”) is for infe i purposes only. The Information is pmlmmxry subject to change or modification without notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, of the ] ! The Information supersedes any prior information. The Information
will be superseded in its entirety by the final dfering document Any investment decision should be based only upon the mformaucn in the final offcm\g document. No sale of the sccuritics may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reflect actual corditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the nse of 2 model arc highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instru meats thereon referred to herein, and may, as pnnclpal or agent, buy or sell such securitics or derivative instruments. In addition,
CGM may make 2 market in the securities. CGM is not acting as yoar advisor or agent. The decision to adopt any strategy remains your resporsibility. Ther:fon:, pnor to entering into any transaction, you should determine, without reliance
- upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and accounting ch izations and of the tr ion, and i Ty ine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a} CGM is not in the business of providing Iegal, tax or accounting advice, (b) you understand that there may belegal, tax or accounting risks associated with the.
transaction, {¢) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) iated with this fon and CGM's disclai s to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

Aggregate Principal % of Aggregate
. Balance as of Cut-off Principal Balance as of WA Comb
Range () Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
25,000.01 - 50,000.00 16 $796,412.87 0.09% $49,775.80 8.225% 61.15% 588
50,000.01 - 75,000.00 172 10,929,166.66 1.20 63,541.67 8.049 80.80 584
75,000.01 - 100,000.00 326 28,774,915.75 3.17 88,266.61 7.402 80.99 595
100,000.01 - 125,000.00 333 37,418,391.10 4.12 112,367.54 7.202 80.67 606
125,000.01 - 150,000.00 303 41,579,978.23 4.58 137,227.65 7.202 81.31 602
150,000.01 - 175,000.00 284 45,989,743.28 5.06 161,935.72 7.102 80.73 618
175,600.01 - 200,000.00 287 53,886,794.18 5.93 187,758.86 6.994 80.27 622
200,000.01 -225,000.00 275 58,609,123.16 6.45 213,124.08 6.964 81.27 629
225,000.01 - 250,000.00 234 55,725,720.27 6.13 238,144.10 6.871 80.29 632
250,000.01 - 275,000.00 213 55,836,135.17 6.14 262,141.48 6.883 82.15 639
275,000.01 - 300,000.00 199 57,345,814.63 6.31 288,169.92 6.859 81.72 638
300,000.01 - 333,700.00 267 84,585,193.38 9.31 316,798.48 6.719 83.56 642
333,700.01 - 350,000.00 - 111 37,922,857.89 4.17 341,647.37 6.622 83.19 640
350,000.01 - 500,000.00 636 263,431,308.27 28.99 414,200.17 6.615 82.62 649
500,000.01 -1,000,000.00 133 75,841,730.98 8.35 570,238.58 6.664 82.50 660
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

DISTRIBUTION BY ORIGINAL PRINCIPAL BALANCE

% of Aggregate
Aggregate Original Original Principal WA Comb
Range ($) Number of Loans  Principal Balance Balance Average Balance WA Coupon LTV WAFICO
25,000.01 - 50,000.00 16 . $797,000.00 0.09% $49,812.50 8.224% 61.15% 588
50,000.01 - 75,000.00 171 10,865,037.00 1.19 63,538.23 8.061 81.00 584
75,000.01 - 100,000.00 327 28,879,646.00 3.18 88,316.96 7.399 80.92 595
100,000.01 - 125,000.00 332 37,333,827.40 4.11 112,451.29 7.203 80.64 605
125,000.01 - 150,000.00 302 41,452,755.80 4.56 137,260.78 7.197 81.28 603
150,000.01 - 175,000.00 . 286 46,332,776.00 5.10 162,002.71 7.107 80.79 617
175,000.01 - 200,000.00 287 53,931,338.59 5.93 187,914.07 6.994 80.27 622
200,000.01 -225,000.00 274 58,433,154.80 6.43 213,259.69 6.966 81.26 629
225,000.01 - 250,000.00 235 55,986,030.00 6.16 238,238.43 6.870 80.31 631
250,000.01 -275,000.00 212 55,602,460.60 6.12 262,275.76 6.880 82.19 - 640
275,000.01 - 300,000.00 199 57,357,380.00 6.31 288,228.04 6.860 81.72 637
300,000.01 - 333,700.00 267 84,595,755.00 9.30 316,838.03 6.720 83.52 642
333,700.01 4350,000.60 111 37,926,101.00 4.17 341,676.59 6.615 83.23 640
350,000.01 - 500,000,00 637 263,899,602.93 29.02 414,285.09 6.617 82.61 648
500,000.01 -1,000,000.00 133 75,877,649.00 8.34 570,508.64 6.664 82.50 660
Total: 3,789 $909,270,514.12 100.00% $239,976.38 6.841% 81.94% 635

Cltlgroup Global Markets Inc.

The information, models and/or ined herein (the “Inf ion”) is for i P only. The Iafc is preliminary, subject to change or modification without notice, and may be incomplets or condensed. The

i i it aj only as of the dates specified No representation or warranty is madc as to the accuracy, completeness or reasonableness of the Information. The Information supersedes any prior information. The Information
will be superseded in its entirety by the fina] ofering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securitics may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment 4o enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantialty different results: Tke Information may not reflect actual coiditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. . There is ro guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instruments therzon referred to herein, and may, as principal or agent, buy or sell such securitics or derivative instruments. Lo addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your n:spcns:bx]uy Thcmfore, prior to entering into any jon, you should ine, without reliance
upon CGM or its affiliates, the cconomic risks and merits, as well as the legal, tax and acceummg b izations and of the and i dently determine that you are able to assume these risks. In this regard, by
acceptance of these matcnals you acknowledge that you have been advised that (2} CGM is oot in the business ofprovndmg legal, tax or accounting advice, (b) you undcrs(z.nd that there may be legal, tix or accounting risks associated with the
transaction, (c) you should receivé Iegal, tax and accounting advice fmm advxsers with appropriate expertise to assess relevant risks, and (d) you should apprise scnior management in your organization as to the legal, tax and accounting advxce
(and, if risks) iated with this ion and CGM's disck: as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY REMAINING TERM TO MATURITY

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of . WA Comb
Remaining Term (mos) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
241-300 9 $3,527,519.99 0.39% $391,946.67 5.366% 83.07% 725
301-360 3780 905,145,765.83 99.61 239,456.55 6.847 81.93 635
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

DISTRIBUTION BY ORIGINAL TERM TO MATURITY

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
QOriginal Term (mos) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
241-360 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

Cltlgroup Global Markets Inc.

The information, models and/or i i herein (the | ion™) is for i P only, The Inf inary, subject to change or modification wuhout ootice, and may be mcomplcte or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warmanty is mzxdc as to the accuracy, of the Inft jon. The I arry prior infi i The Information
will be superseded in ils entirety by the final dfering document. Any investment decision should be based only upon the lnformauon in the final offering document. No sale of the ities may be unless p ded or

accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. Al analyses are based on certain assumptions and different assumpﬁons could yield
substantially different results, The Information may zot reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets lnc or its affiliates (together,

“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instruments thercon referred to herein, and may, as principal or agent, buy or sell such ities or deri In additien,
CGM may.make a market in the securities. CGM is not acling as your advisor or agent. The decnsxon to adopt any strategy remains your n:sponslbulty Thcmfon:, prior to enlenng into any ion, you should i wuhout reliance
upon CGM or its affiliates, the economic risks and merits, as well as' the legal, 1ax and izations and of the ine that yon are able to assume these risks. In this regard, by

acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, ('b) you understand that thers may be legal, tax or accounting risks associated with the
transaction, (¢) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) iated with this ion and CGM's disclail as to these matters. )
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY COMBINED LTV

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Combined LTVs (%) ) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WAFICO
0.01-25.00 . 5 $495,897.86 0.05% $99,179.57 7.940% 19.23% 553
25.01-30.00 6 1,034,583.00 0.11 172,430.50 6.786 27.32 592
30.01-35.00 4 361,523.44 0.04 90,380.86 7.613 33.08 569
35.01-40.00 11 1,767,464.16 0.19 160,678.56 6.827 38.30 615
40.01 - 45.00 10 1,398,180.28 0.15 139,818.03 7.438 42.29 553
45.01-50.00 23 3,402,341.16 0.37 147,927.88 7.138 48.02 585
50.01-55.00 39 7,762,745.32 0.85 199,044.75 7.005 52.87 560
55.01-60.00 62 11,237,864.05 1.24 181,255.87 6.780 58.08 596
60.01-65.00 97 21,774,687.67 240 224,481.32 7.009 63.23 590
65.01 - 70.00 131 29,724,704.95 3.27 226,906.14 7.010 68.63 594
70.01 - 75.00 192 41,369,425.68 4.55 215,465.76 7.061 73.90 599
75.01-80.00 1669 416,126,779.21 45.79 . 249,327.01 6.598 79.82 650
80.01-85.00 404 98,630,369.88 10.85 244,134.58 6.852 84.36 615
85.01-90.00 731 180,812,952.84 19.90 247,350.14 7.009 85.70 634
$0.01-95.00 370 87,752,570.49 9.66 237,169.11 7.326 94.82 652
95.01 - 100.00 35 5,021,195.83 0.55 143,462.74 8.056 100.00 665
Total: 3,789 $908,673,285.82 100.060% $239,818.76 6.841% 81.94% 635

- - DISTRIBUTION BY ORIGINAL LTV - -

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Original LTVs (%) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WAFICO
0.01-25.00 5 $495,897.86 0.05% $99,179.57 7.940% 19.23% 553
25.01-30.00 6 1,034,583.00 0.11 172,430.50 6.786 27.32 592
30.01-35.00 4 361,523.44 0.04 90,380.86 7.613 33.08 569
35.01-40.00 11 1,767,464.16 0.19 160,678.56 6.827 38.30 615
40.01-45.00 10 1,398,180.28 0.15 139,818.03 7.438 42.29 553
45.01-50.00 23 3,402,341.16 0.37 147,927.88 7.138 48.02 585
50.01-55.00 39 7,762,745.32 0.85 199,044.75 7.005 52.87 560
55.01-60.00 62 11,237,864.05 1.24 181,255.87 6.780 58.08 596
60.01-65.00 97 21,774,687.67 2.40 224,481.32 7.009 63.23 590
65.01-70.00 131 29,724,704.95 3.27 226,906.14 7.010 68.63 594
70.01-75.00 192 41,369,425.68 4.55 215,465.76 7.061 73.90 599
75.01-80.00 1669 416,126,779.21 45.79 249,327.01 6.598 79.82 650
80.01 - 85.00 404 98,630,369.88 10.85 244,134.58 6.852 84.36 615
85.01 - 90.00 731 180,812,952.84 19.90 247,350.14 7.009 89.70 634
90.01-95.00 370 87,752,570.49 9.66 237,169.11 7.326 94.82 652
95.01 - 100.00 35 5,021,195.83 0.55 143,462.74 8.056 100.00 665
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

Citigroup Global Markets Inc.

The information, models and/or assumptions contained herein (the “Information”) is for informational purposes only. The Information is pn:hmm.u-y, subject to change or modification without notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, ipl or of the Infc ion. The Information supersedes any prior mfom\:shon The Inforrmuan
will be superseded in its entirety by the final dffering document. Any investment decision should be based only upon the information in the final offering document. No sale of the itics may be unlcss ded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to cnter into any transaction. All analyses are based on certain assumptions and different assumpr.ions could yield
substantially different resalts. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the giver inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no goarantec of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instru ments thereon referred to herein, and may, as principal or agent, buy or sell such securities or derfvative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The d:cxsmn to adcpt any siralegy remains your NSpol]Slbl]lly Therefore pnor to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations and of the ly determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you havc been advised that () CGM is not in the business of providing Iegal, tax or accounting advice, (b) you undcrsrand that there may-be Icgal, tax or accounting risks associated with the
- tramsaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if ap ble, risks) i with this ion and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY GROSS MARGIN
Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Margins (%) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
1.000-1.499 1 $405,000.00 0.04% $405,000.00 7.925% 90.00% . 632
1.500-1.999 1 238,499.99 0.03 238,499.99 8.950 $0.00 583
2.000-2.499 2 803,000.00 0.09 401,500.00 6.474 8046 672
2.500-2.999 1 248,000.00 0.03 248,000.00 4.890 88.57 732
3.000 -3.499 4 1,657,199.97 0.18 414,299.99 5.407 76.35 715
3.500-3.999 9 3,404,390.00 0.37 378,265.56 5.721 80.92 708
4.000-4.499 6 2,014,800.00 0.22 335,800.00 6.438 80.45 692
4.500 -4.99% 3 963,137.21 0.11 321,045.74 7.070 90.14 661
5.000-5.499 925 204,856,954.09 22.54 221,466.98 6.679 83.29 625
5.500-5.999 2515 634,059,757.39 69.78 252,111.24 6.830 8222 643
6.000 - 6.499 216 42,700,891.10 4.70 197,689.31 7.544 76.10 584
6.500 - 6.999 97 16,214,456.27 1.78 167,159.34 7.793 70.43 571
7.000 - 7.499 8 1,046,480.03 0.12 130,810.00 8.367 67.23 569
8.500 - 8.999 1 60,715.77 0.01 60,719.77 8.100 80.00 521
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

Citigroup Global Markets Inc.

The information, models and/or assumplions contained hersin (the “Information”) is for informational purposes only. ‘The Information is preliminary, subject to change or modxﬁmuun without potice, and may be mcomplct: or condensed. The
Information constitutes a judgment ouly as of the dates specified. No representation or warranty is made as to the accuracy, ! or of the The Information sup any prior infi The 1
will be soperseded in its cntirety by the final dfering document Any investment decision should be based only upon the information in the final offering document. No sale of the ities may be unless p. ded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a modcl and any results derived therefrom may not predict actual results. Trere is no guaraniee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, dircctors, amlysts or employees may have p in the ities or derivative instruments thereon referred to herein, and may, a.spnncxpa.l or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any 'stmlcgy remains your responsibility. Therefore, prios to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and accnuntmg qr of the transaction, and independently determine that you are able to assume these risks. In this regard, by
ptance of these ial you X ledge that you have been advised that (a) CGM is not in the businress of provndmg legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (¢) you should reaexve legal, tax and accounting-advice from advisors with appropriate expertise to asscss relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if applicable, risks) d with this t ion and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY MINIMUM MORTGAGE RATE
Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Minimum Mortgage Rates (%) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
1.000-1.499 . 1 $405,000.00 0.04% $405,000.00 7.925% 90.00% 632
1.500-1.999 1 238,499.99 0.03 238,499.99 8.950 90.00 583
2.000-2.499 2 803,000.00 0.09 401,500.00 6474 80.46 672
2.500-2.999 1 248,000.00 0.03 248,000.00 4.890 88.57 732
3.000-3.499 4 1,657,199.97 0.18 414,299.99 5.407 76.35 715
3.500-3.999 9 3,404,390.00 0.37 378,265.56 5.721 80.92 708
4.000-4.499 6 2,014,800.00 0.22 335,800.00 6.438 80.45 692
4.500-4.999 10 3,197,820.00 0.35 319,782.00 5.616 85.49 669
5.000-5.499 945 211,091,042.13 23.23 223,376.76 6.640 83.10 626
5.500-5.999 2496 628,235,449.48 69.14 251,696.89 6.845 82.25 643
6.000 - 6.499 214 41,739,580.35 4.59 195,044.77 7.614 75.71 584
6.500-6.999 92 14,770,504.10 1.63 160,548.96 7.940 70.08 562
7.000 - 7.499 7 807,280.03 0.09 115,325.72 9.175 67.69 561
8.000 - 8.499 ) 1 60,719.77 0.01 60,719.77 8.100 80.00 521
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635
DISTRIBUTION BY MAXIMUM MORTGAGE RATE
Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb

Maximum Mortgage Rates (%) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
11.500-11.999 8 $2,308,479.46 0.25% $288,559.93 5.016% 83.54% 672
12.000-12.499 49 15,679,848.97 1.73 319,996.92 5.323 79.85 676
12.500-12.999 359 109,977,836.75 12.10 306,344.95 5.828 79.37 663
13.000 - 13.499 772 209,589,422.20 23.07 271,488.89 6.246 80.64 653
13.500-13.999 987 249,942,145.61 27.51 253,234.19 6.739 82.66 641
14.000 - 14.499 575 127,273,534.74 14.01 ) 221,345.28 7.231 82.88 622
14.500 - 14.999 552 112,743,685.04 12.41 204,245.81 7.720 83.57 610
15.000 -15.499 234 42,638,892.96 4.69 182,217.49 8.204 83.78 593
15.500-15.999 153 25,405,470.84 2.80 166,048.83 8.711 84.40 583
16.000 - 16.499 53 7,382,270.52 0.81 139,288.12 9.209 79.62 555
16.500-16.999 29 4,199,645.33 0.46 144,815.36 9.690 8055 558
17.000- 17.499 9 717,705.86 0.08 79,745.10 10.257 73.00 516
17.500-17.999 6 596,711.36 0.07 99,451.89 10.721 67.16 509
18.000 - 18.499 1 53,882.19 0.01 53,882.19 11.350 70.00 512
18.500-18.99% 1 51,783.63 001 51,783.63 11,550 70.00 572
Greater than or equal to 19.000 1 111,970.36 0.01 111,970.36 12.350 70.00 502
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

C1t1group Global Markets Inc.

The information, models and/or assumptions contained herein (the “Information™) is for inf only, The Infe ion is prehmmary subject to change or mudchauon wuhout notice, and may be mcomplete or condenseéd. The
The

Information constitutes a judgment only as of the dates specified. No representation or warranty is made 2s to the accuracy, or bk of the 1 any prior ion. The Information
will be superseded in its entirety by the final offcring document Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer (o enter into any transaction, or a commitment to enter into any fransaction. All analyses are based on cenain assumptions and different assumptions could yield
substantially differcnt results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a mode} are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is o guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,

“CGM™) or their officers, directors, analysts or ployees may have itions in the ities or derivative instruments thereon referred 1o herein, and may, as pnncxpa] or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent The d:clslon to ndopl any slmlcgy Temains your n:spons‘blhty Therefore, prior lo cm:nng into any ion, you should d ine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and of the and i ine that yoo are able to assume these risks. In this regard, by

accepiance of these materials, you acknowledge that you have becn advised that (a) CGM is not in the business of pmvxdmg lagal tax or accounting advice, (b) you undc:sumd that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expcmsc to assess relevant risks, and (d) you should apprise senior management in your organization as.to the legal, tax and accounting advice
{and, if i risks) iated with this ion and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY INITIAL PERIODIC CAP

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Initial Periodic Rate Caps (%) Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
1.000 15 $2,266,285.14 0.25% $151,085.68 7.257% 77.17% 583
1.500 3765 902,879,480.69 99.36 '239,808.63 6.846 81.95 635
3.000 9 3,527,519.99 0.39 391,946.67 5.366 83.07 725
Total: 3,789 $908,673,285.82 100.00% " $239,818.76 6.841% 81.94% 635

DISTRIBUTION BY SUBSEQUENT PERIODIC CAP

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Subsequent Periodic Rate Caps (%) Number of Loans -_Date Cut-off Date Average Balance WA Coupon LTV WA FICO
1.000 15 $2,266,285.14 0.25% $151,085.68 7.257% 77.17% 583
1.500 3765 902,879,480.69 99.36 ) 239,808.63 6.846 81.95 635
3.000 9 3,527,519.99 0.39 391,946.67 5.366 83.07 725
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

DISTRIBUTION BY NEXT RATE ADJUSTMENT DATE

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Next Rate Change Dates Number of Loans Date Cut-off Date Averape Balance WA Coupon LTV WA FICO
March 2005 9 $3,527,519.99 0.39% $391,946.67 5.366% 83.07% 725
July 2006 1 202,749.50 0.02 202,749.50 6.750 80.00 624
August 2006 3 995,800.00 0.11 331,933.33 7.844 94.93 666
September 2006 15 4,330,542.37 0.48 288,702.82 7.303 86.33 662
October 2006 108 33,843,232.27 372 313,363.26 6.735 84.17 658
November 2006 493 148,267,011.26 16.32 300,744.44 6.744 83.52 651
December 2006 1928 469,665,981.33 51.69 243,602.69 6.756 81,74 636
January 2007 1072 210,125,321.47 23.12 196,012.43 7.158 80.86 616
August 2007 . 1 139,961.52 0.02 139,961.52 6.490 80.00 722
September 2007 1 292,000.00 0.03 292,000.00 6.750 80.00 717
October 2007 3 619,085.33 0.07 206,361.78 6.337 78.53 627
November 2007 17 4,328,708.34 0.48 254,629.90 6.701 82.72 659
December 2007 81 20,114,225.82 221 248,323.78 6.643 80.88 654
January 2008 37 12,221,146.62 134 214,406.08 6.739 81.37 634
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

C1t1group Global Markets Inc.

Thc mformauon. mod:ls and/or ired herein (the “I ion™) is fori only. Thel is iminary, subject to change or modification without notice, and may be incomplete or condensed. The
a2 judgment only as of the dates specified. No representation or warranty is made as to the acocuracy, } or of the ion. The Information supersedes any prior information. The Information
will be superseded in its cnun:ty by the final dfering document. Any investment decision should bc based only upon the information in the final offering documeat. No sale of the itics may be d unless p ded or

accompanicd by the final offering document. The Information is mot an offer to enter into any transaction, or a commitment fo enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial insiruments. The results obtaincd through the usc of a model are highly
dependent upon the value of the given inputs and, conscqueully a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual resull. Citigroup Global Maﬂ::ls lnc or its affiliates (together,

“CGM™) or their officers, directoss, analysts or employ may have positi in the ities or derivative instruments thereon referred to berein, and may, as pnnclpal or agent, buy or sell such ities or In addition,
CGM may make a market in the securities. CGM is pot acting as your advisor or agent. The decnslon to adnpl any strategy remains your mspousnbxhry Therefore, prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations .and of the t and ind dently determine that you are able to assume these risks. In this regard, by

accepiance of these materials, you acknowledge that you have been advised that (2) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice from advxsurs with appropriate expertise to assess relevant risks, and {d) you should appnsc senior management in your organization as 1o the legal, tax and accounting advice
(and, if applicable, risks) iated with this jon and CGM's discl. as to these matters.

39



Carrlngton Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY STATE
Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
State Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
California 1,478 $476,772,379.88 52.47% $322,579.42 6.586% 81.47% 649
Florida 253 43,582,443.65 4.80 172,262.62 7.338 83.04 613
New Jersey 151 38,222,324.11 421 253,127.97 7.098 80.71 620
New York 131 37,935,228.67 4.17 289,581.90 7.056 82.45 628
Hlinois 165 29,972,676.34 3.30 181,652.58 7.242 82.77 623
Massachusetts 97 25,202,067.90 2.77 259,815.13 6.976 80.13 625
Nevada 94 22,660,840.47 2.49 241,072.77 7.014 8298 643
Washington 94 20,592,005.77 2.27 219,063.89 6.853 83.19 641
Arizona 105 19,226,816.27 2.12 183,112.54 6.787 84.02 638
Maryland 86 17,133,665.36 1.89 199,228.67 7.165 78.98 599
Texas 112 15,756,718.53 1.73 140,684.99 7.289 80.44 601
Colorado 82 15,116,354.15 1.66 184,345.78 6.721 84.30 630
Virginia : 56 14,517,088.28 1.60 259,233.72 7.152 80.77 613
Hawaii 43 12,765,706.88 1.40 296,876.90 6.513 81.03 643
Michigan 89 11,228,962.82 1.24 126,168.12 7.556 8426 605
Minnesota 59 10,924,096.34 1.20 185,154.18 7.104 82.97 622
Georgia 64 9,503,350.54 1.05 148,489.85 7.458 84.11 605
Other 630 87,560,559.86 9.64 138,985.02 7.246 83.55 610
Tatal:
The Mortgage Loans (ARM Collateral)
DISTRIBUTION BY OCCUPANCY TYPE
. Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Occupancy Status Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
Owner Occupied 3,632 $878,568,656.23 96.69% $241,896.66 6.822% 81.92% 635
Investor 132 23,804,201.39 2.62 180,334.86 7.351 82.95 646
Second Home 25 6,300,428.20 0.69 252,017.13 7.622 80.07 . 626
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635
Citigroup Global Markets Inc.
The information, models and/or n$ ined herein (the “Inft ion™) is for informational purposes only. The Information is pr:hmm.lry subject to change or modification without notice, and may be incomplete or condensed. The
Information constitutes a judgment only as of the dates specified. No represcntation or warranty is made as to the of the ion. The Information supersedes any prior information.  The Information

will be superseded in its entirety by the final offering document Any investment decision should be based only upon lh: luformauon in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document The Information is not an offer to enter into any transaction, or a commitment to eater into any transaction. All analyses are based on certain assuroptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzlng financial instruments. The results obtained through the use of a model are highty
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is'no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or dervative instru ments thercon referred to herein, and may, asprmclpal or agent, buy or sell such securities or desivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your responsibility. ’Theml’cn: prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the ecoromic risks and merits, as well as the legal, tax and izations and q of the tr and i dently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you unders(and that there may be Jegal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, 1ax and accounling advice
(and, if applicable, risks) iated with this ion and CGM's disclai as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY PROPERTY TYPE

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Property Types Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
One Family 2,818 658,400,095.69 72.46% $233,640.91 6.827% 81.76% 632
Pud Detached 334 90,152,009.94 9.92 269,916.20 6.891 82.88 636
Condo 297 70,373,467.18 7.74 1236,947.70 6.838 82.71 650
24 Unit 238 68,068,286.62 7.49 286,001.20 6.910 8190 652
Pud Attached 100 20,960,426.39 231 209,604.26 6.894 80.98 638
Modular Home 2 719,000.00 0.08 359,500.00 6.076 82.24 647
Total: 3,789 - $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

DISTRIBUTION BY LOAN PURPOSE

Aggregate Principal % of Aggregate

- Balance as of Cut-off Principal Balance as of WA Comb
Loan Purpose Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
Purchase 1,679 $436,184,352.96 48.00% $259,788.18 6.745% 83.15% 661
Cashout Refinance 1860 425,335,329.07 46.81 228,674.91 6.939 80.60 611
Rate/Term Refinance 250 47,153,603.79 5.19 188,614.42 6.845 82.81 625

Total: 3,789 - $908,673,285,82 100.00% $239,818.76 6.841% 81.94% 635

DISTRIBUTION BY DOCUMENTATION TYPE

Aggregate Principal % of Aggregate
. Balance as of Cut-off Principal Balance as of WA Comb
Document Type Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
Stated 2,159 $588,694,467.21 64.79% $272,669.97 6.902% 81.69% 652
Full doc-2 yr W2/Tax 962 179,134,408.70 19.71 186,210.40 6.778 82,63 605
Full 559 111,865,205.00 12.31 200,116.65 6.693 81.91 602
Limited-12 rno bk stmt 109 28,979,204.91 3.19 265,864.27 6.560 82.77 617
Total: ‘ 3,789 - $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

C1t1group Global Markets Inc.

The information, models and/or i herein (the “I ion™) is for il only. The isp inary, sancct to change or modxfcaucn wuhoul notice, and may be mcomplcz: or condensed. Thc
Information constitutes a judgment only as of the dates specificd. No representation or warranty is made as to the accuracy, or of the I The Inf des any prior The I

will be superseded in its entirety by the final offering document. Any investmeat decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enier into any transaction. All analyses are based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments, The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markels Ioc. or its affiliates (together,
*“CGM™) or their officers, directors, aralysts or cmployccs may have positions in the securities or derivative instraments thereon referred to hereir, and may, as principal of agent, buy or sell such ities or deri In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The dcmsxon to adopt any stralegy remains your respousibility. Therefore, prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations and of the jon, and i ly determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (3) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legzl, lax or accounting risks associated with the
transaction, (c) you should reccive legal, tax and accounting advice from advisors with appropriate expertise. (o assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
{and, i licable, risks) iated with this jon and CGM's disclail as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (ARM Collateral)

DISTRIBUTION BY CREDIT SCORE

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Credit Score Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
500-525 171 $27,815,893.95 3.06% $162,666.05 8.170% 73.32% 513
526 -550 288 48,646,234.37 535 168,910.54 7.808 74.99 538
551-575 353 66,023,072.20 7.27 187,034.20 7.226 78.55 563
576 - 600 443 90,865,383.69 10.00 205,113.73 6.907 81.75 589
601 - 625 602 144,299,728.67 15.88 239,700.55 6.827 82.89 613
626 - 650 641 157,557,786.92 17.34 245,799.98 6.792 84.24 639
651-675 572 161,577,507.70 17.78 282,478.16 6.634 82.66 662
676 - 700 351 99,792,651.83 10.98 284,309.55 6.575 82.75 686
701-725 209 63,176,695.76 6.95 302,280.84 6.460 82.34 712
726-750 93 26,793,800.72 2.95 288,105.38 6.446 83.34 736
751-775 44 15,295,809.50 1.68 347,632.03 6.334 84.87 761
776 - 800 19 6,399,953.32 0.70 336,839.65 6.348 84.72 784
801 -825 3 428,767.19 0.05 142,922.40 6.324 68.52 804
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

DISTRIBUTION BY ORIGINAL PREPAYMENT PENALTY TERM

Aggregate Principal % of Aggregate

s : - — —-———RBalance as of Cut-off ‘Principal Balanceasof - -- WA Comb -
Original Prepayment Penalty Term Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
No Penalty 968 $209,456,187.28 23.05% $216,380.36 7.261% 81.68% 625

12 118 33,165,372.44 3.65 281,062.48 7.066 82.45 649

24 2587 638,919,069.56 70.31 246,972.97 6.704 82.07 638

36 116 27,132,656.54 2.99 233,902.21 6.554 80.24 650
Total: 3,789 $908,673,285.82 100.00% $235,818.76 6.841% 81.94% 635

DISTRIBUTION BY LIEN TYPE

Aggregate Principal % of Aggregate
Balance as of Cut-off Principal Balance as of WA Comb
Lien Type . Number of Loans Date Cut-off Date Average Balance WA Coupon LTV WA FICO
First Lien . 3789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635
Total: 3,789 $908,673,285.82 100.00% $239,818.76 6.841% 81.94% 635

Citigroup Global Markets Inc.

The information, models and/or assumptions contained herein (the “Information”) is for informational purposes only. The Infnrmallon is preliminary, sub;cct to change or mcdxﬂcauon without notice, and may be mcompleu: or ccndcnscd ch
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, p or of the 1 The Information supersedes any prior The
will be superseded in its entirety by (he final offering document. Any investment decision should be based only vpon the information in the final offering document. No sale of the secusities may be consummated unless preccded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter info any transaction. All analyses are based on ceriain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analynng financial i The results obtained through the use of a2 model are highly
dependent upon the value of the given inputs and, conscquently, a model and any results derived therefrom may not predict actual resuits. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employ may have positi in the ities or derivative instruments thercon referred to herein, and may, as principal or agent, buy. or sell such sccuritics or derivative instrumeats, In addition,
CGM may-make a market in the securities. CGM is not acting as your advisor or agent. The dcclsxon o adopl any strategy remains your xcsponsﬂ)nhry Thcrefore pnor to entering into any transaction, you should determine, without reliance
. upon CGM or ils affiliates, the economic risks and merits, as well as the legal, tax and and co of the and | ine that you arc able o assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you u.ndcrstand that thers may be legal, tax or 2ccounting risks associated with the
transaction, (c) you should rwr.we legal, tax and accuunung advice fn)m advnsurs with appropriate expertise to assess relevant risks, and {d) you ,ho\dd apprise senior management in your organization as to the fegal, tax and accounting advice
and, if risks] with this and CGM's as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (Fix Collateral)

Collateral Summary

Statistics for the Mortgage Loans listed below are based on the Cut-off Date scheduled balances.

Scheduled Principal Balance: $139,645,104.75
Number of Mortgage Loans: 1,131
Average Scheduled Principal Balance: $123,470.47
Weighted Average Gross Coupon: 7.435%
Weighted Average Original Credit Score: 633
Weighted Average Original LTV Ratio: 66.54%
Weighted Average Combined LTV Ratio': 79.41%
Weighted Average Stated Remaining Term 338
{months):

Weighted Average Original Term (months): 339

(1) Combined LTV = (Original Balance + where applicable: Senior Lien Balance) / (lower of: Sales Price or Appraisal)

Citigroup Global Markets Inc.

The mformauun, models and/ox assumplions ined herein (the “. ion”) is for i jonal purposes only. The lnron'nauon is preliminary, subject to change or mudxﬁcauon wuhuut nolice, and may be mcomplelc or condensed. The

only as of the dates specified No representation or warranty is made as to the accuracy, p or of the 1 The any prior The Information
will be superseded in its eatirety by the final offering document. Any investment decision should be based only upon the information in the fina! offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into amy transaction, or a commitment to enter into amy transaction. All analyses are based on certain ions and different i could yield
substantially different results. The Information may not reflect sctual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highty
dependent upon the value of the given inputs and, consequently; a model and amy results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, dircctors, analysts or employees may have positions in the securities or derivative instru ments thereon referred to berein, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is ot acting as your advisor or agent. The dcc]s]on 0 adopt any strategy remains your responsxbxhry Therefore, prior to enlenng into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and and of the and i that you are able (o assume these risks, In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you undcrsland that there may be legal, tax or accousting risks associated with the
transaction, (¢} you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if i risks) fated with this jon and CGM's disclai as to these matters,
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY PRODUCT TYPE

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
Product Type Loans, as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
Fixed 730 $117,090,234.96 83.85% $160,397.58 6.856% 75.52% 628
Fixed 2nds 401 22,554,869.79 16.15 56,246.56 10.439 99.61 659
Tatal: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

DISTRIBUTION BY CURRENT GROSS MORTGAGE RATE

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
Mortgage Rates (%) Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
5.500-5.999 ' 32 $5,445,609.23 3.90% $170,175.29 5.986% 66.73% 638
6.000 - 6.495 174 31,541,168.55 22.59 181,271.08 6.219 70.76 644
6.500-6.999 253 46,259,232.62 33.13 182,842.82 6.660 77.48 632
7.000-7.499 g 77 hisenis23 s  142,730.62 7242 78.44 626
7.500-7.999 87 11,294,078.09 8.09 129,816.99 7.693 78.49 607
8.000-8.499 48 5,336,013.08 3.82 111,166.94 8.212 79.53 579
8.500-8.999 32 3,293,110.39 236 102,909.70 8.665 83.98 612
9.000 - 9.499 24 1,901,086.65 1.36 79,211.94 9.175 85.43 598
9.500-9.999 66 3,572,546.24 2.56 54,129.49 9.782 95.42 661
10.000 - 10.499 168 10,203,886.47 7.31 60,737.42 10.280 91.77 660
10.500 - 10.999 106 6,139,090.67 4.40 57,915.95 10.728 98.93 647
11.000 - 11.499 43 2,127,248.75 . 1.52 49,470.90 11.207 100.00 636
11,500 - 11.999 13 866,500.39 0.62 66,653.88 11.717 97.78 637
12.000-12.499 3 80,974.18 0.06 26,991.39 12.288 99.98 613
12.500 - 12.999 1 23,379.21 0.02 23,379.21 12.950 100.00 586
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

Citigroup Global Markets

The mfonnaucn, models anA/or assumptions contained berein (the “Information™) is for informational purposes only. The Information is preliminary, subject to change or modxﬁcauon wxlhoul notice, and may be mcomplctc or condensed. The

a only as of the dates specified. No representation or warranty is made as to the accuracy, p or bl of the The des any prior The Information
will be superseded in its entirety by the final dffering document Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to exlér into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You arc cautioned that there is 0o universally accepted method for ana]yzmg financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequem)y a mod:\ and -any results derived therefrom may not pregict actual results, There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,

“CGM™} or their officers, dircctors, analysts or ,‘ may have positions in the ities or derivative instruments thereon referred to hercin, and may, as principal ot agent, buy or sell such securities or derivative instruments, In addition,
CGM may make a market in the securities. CGM is not acting as yuux advisor or agent. The dccnsxon 1] adnpl any Strategy remains your xasponsnblhty Th:refom prior to entering into any saction, you should inc, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations and of the: and il dently determine that you are able to assume these risks. In this regard, by -

acceptance of these matetials, you acknowledge that you bave becn advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you undcrstand that there may be legal, tax or accouating risks associated with the
transaction, () you should receive legal, tax and accou.ang advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if risks) i with this and CGM's disclai as to these matters,
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY CURRENT UNPAID PRINCIPAL BALANCE

Number of Aggregate Principal Balance % of Aggregate Principal WA Comb
Range ($) Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
0.01 - 25,000.00 24 $544,404.59 0.39% $22,683.52 10.466% 99.93% 650
25,000.01 - 50,000.00 181 6,784,270.77 4.86 37,482.16 10.058 95.16 646
50,000.01 - 75,000.00 235 14,547,338.54 10.42 61,903.57 9.039 86.93 634
75,000.01 - 160,000.00 196 17,100,141.78 12.25 87,245.62 8.283 82.79 625
100,000.01 - 125,000.00 117 13,138,590.68 9.41 112,295.65 7.642 78.45 635
125,000.01 - 150,000.00 31 11,166,874.96 8.00 137,862.65 6.997 78.18 631
150,000.01 - 175,000.00 63 10,248,583.23 7.34 162,675.92  6.932 74.56 630
175,000.01 -200,000.00 51 9,485,100.93 6.79 185,982.37 6.862 72.62 628
200,000.01 - 225,000.00 36 7,695,911.01 5.51 213,775.31 6.727 71.80 625
225,000.01 - 250,000.00 32 7,600,318.51 5.44 237,509.95 6.714 73.13 640
250,000.01 - 275,000.00 21 5,524,661.62 3.96 263,079.12 6.594 75.40 633
275,000.01 -300,000.00 21 6,016,380.70 431 286,494.32 6.638 77.16 636
300,000.01 - 333,700.00 16 5,159,124.90 3.69 322,445.31 6.449 74.82 642
333,700.01 - 350,000.00 8 2,736,433.45 1.96 342,054.18 7.292 82.29 611
350,000.01 - 500,000.00 1 17,272,669.32 12.37 421284.62 6.567 80.61 635
500,000.01 -1,000,000.00 8 4,624,299.76 331 578,037.47 6.635 77.80 646
Total: B 1,131 $139,645,104.75 © 100.00% $123,470.47 7.435% 79.41% 633

DISTRIBUTION BY ORIGINAL PRINCIPAL BALANCE

Number of  Aggregate Original Principal % of Aggregate Original ) WA Comb
Range (8) Loans Balance Principal Balance Average Balance WA Coupon LTV WA FICO
0.01-25,000.00 24 $545,967.00 0.39% $22,748.63 10.465% 99.93% 650
25,000.01 - 50,000.00 180 6,748,488.40 4.82 37,491.60 10.083 9538 646
50,000.01 - 75,000.00 233 14,395,961.40 10.29 61,785.24 9.061 87.14 633
75,000.01 - 100,000.00 198 17,253,827.00 12.33 87,140.54 8.275 82.59 625
100,000.01 - 125,000.00 118 13,262,075.00 9.48 112,350.47 7.633 78.46 635
125,000.01 - 150,000.00 81 11,187,240.00 8.00 138,114.07 6.997 78.18 631
150,000.01 - 175,000.00 63 10,269,365.00 734 163,005.86 6.931 74.56 630
175,000.01 - 200,000.00 51 9,504,461.00 6.79 186,361.98 6.862 72.61 628
200,000.01 -225,000.00 36 7,711,484.00 551 214,207.89 6.727 71.80 625
225,000.01 -250,000.00 32 7,615,100.00 544 237,971.88 6.714 73.12 640
250,000.01 - 275,000.00 21 5,534,660.00 3.96 263,555.24 6.594 75.40 633
275,000.01 -300,000.00 21 6,0259,700.00 431 287,128.57 6.638 77.17 636
300,000.01 -333,700.00 16 5,167,623.00 3.69 322,976.44 6.449 74.81 642
333,700.01 - 350,000.00 8 2,742,350.00 1.96 342,793.75 7.292 82.30 611
350,000.01 - 500,000.00 41 17,304,000.00 12.37 422,048.78 6.567 80.61 635
500,000.01 -1,000,000.00 8 4,632,500.00 3.31 579,062.50 6.635 77.80 646
Total: 1,131 $139,904,805.80 100.00% $123,700.09 7.434% 79.41% 633

C1t1gr0up Global Markets Inc.

The mfarmauen, modcls and/or i ined herein (the “I ion”) is for i only. The Information is prelunuwy subject to change or modlﬁcauon wxlhout notice, and may be mcomplelc or cundcnscd Thc
only as of the dates specified No representation or warranty is made as to the accuracy, of the The I des any prior The I
will be superseded in ns entirety by the final offering document. Any investment decision should be based only upon the mformaucn in the final offering document. No sale of the itics may be unless p ded or

accompanied by the fina! offering document. The Information is not an offer fo enter into any transaction, or a commitment {o enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is po universally accepted method for an:dyzmg financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inpuls and consequently, a model and any results derived therefrom may not predict actual results. - There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™} or their officers, directors, analysts or , Y may have ions in the ities or derivative instruments thereon referred to berein, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your nspousxbxhty Thcmfore pnor to entering into any bransaction, you shou!d determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, 1ax and accaunung izations and of the t and i ine that you are able to assume these risks. In this regard, by

of these i you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accoum.ng advice, (b) you understand that there may be legal, tax or accounting risks associated with the
l.mnsacunn, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprisc senior management in your organization as to the legal, tax and accounting advice
{and, if ap ble, risks) fated with this t ion and CGM's disclai as to these matters.

45




Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY REMAINING TERM TO MATURITY

Number of Aggregate Principal Balance % of Aggregate Principal WA Comb
Remaining Term (mos) Loans as of Cut-off Date Balance as of Cut-off Date _Average Balance WA Coupon LTV WA FICO
121-180 80 $8,579,871.05 . 6.14% $107,248.39 6.972% 70.05% 626
181 -240 224 $10,980,377.63 7.86 49,019.54 8.881 88.20 632
241-300 2 182,453.28 0.13 91,226.64 7.790 86.00 674
301 -360 825 119,902,402.79 85.86 145,336.25 7.335 79.27 633
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

DISTRIBUTION BY ORIGINAL TERM TO MATURITY

Number of  Aggrepate Principal Balance % of Aggregate Principal WA Comb
Original Term (mos) Loans as of Cut-off Date Balance as of Cut-off Date _Average Balance WA Coupon LTV WA FICO
000 - 180 80 $8,579,871.05 6.14% $107,248.39 6.972% 70.05% 626
181 -240 224 10,980,377.63 7.46 49,019.54 8.881 88.20 632
241-360 827 120,084,856.07 85.99 145,205.39 7.336 79.28 634
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

C1t1group Global Markets Inc.

The informaliom models and/ur i ined herein (the * ion™) is for inft only. The is prelimil Y, subject to change or modification wnlhoul notice, and may be lncomplcte or condensed. The

2 jud only as of the dates specificd. No representation or warranty is made 25 to the accuracy, 1 of the I The any prior ion. The Information
will be superseded in its entirety by the final offering document Any investment decision should be based only upon the ml'ormauon in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment fo enter into any transaction. All analyses are based on certain assumptions and different assumptions coudd yicld
substantially different resulls. The Information may not reflect actual conditions. You are cautioned that there is no umiversally accepted method for analynng financial instruments. The results oblained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any resulls derived therefrom may not predict actual results. There is e guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have posi in the ities or derivative instraments thereon referred to herein, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securitics. CGM is rot acting as your advisor or agent. The decision to adopt any strategy Femains your msponslbxhty Thcn:ron: pnorto entering into any transaction, you should determine, without reliance
upon CGM or its affiliatcs, the economic risks and merits, as well as the legal, tax and accounlmg h and of the and i ine that you are able to assume Lhese risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you und:xs\and that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriale cxpertise to assess relevant risks, and (d) you should apprise senjor management in your organization as o the legal, 1ax and accounting advice
(and, if applicable, risks) associaled with this transaction and CGM's disclaimers as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)

The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY COMBINED LTV

Number of Aggregate Principal Balance % of Aggregate Principal WA Comb
Combined LTVs (%) Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
0.01-25.00 3 $346,371.77 0.25% $115,457.26 6.532% 20.78% 586
25.01-30.00 7 738,718.65 0.53 105,531.24 7.333 27.96 660
30.01-35.00 5 450,204.82 0.32 90,040.96 6.964 32.80 627
35.01-40.00 15 1,984,631.54 1.42 132,308.77 6.674 36.83 622
40.01-45.00 17 2,068,923.97 1.48 121,701.41 6.937 42.56 622
45.01-50.00 20 3,495,852.04 2.50 174,792.60 6.455 47.59 629
50.01 - 55.00 22 3,456,515.51 248 157,114.34 6.476 52.76 628
55.01-60.00 30 4,128,996.49 2.96 137,633.22 6.797 57.76 608
60.01 - 65.00 44 7,116,733.81 5.10 161,743.95 6.708 63.43 608
65.01-70.00 67 10,783,612.43 7.72 160,949.44 6.748 68.47 617
70.01-75.00 17 14,294,914 45 10.24 185,648.24 6.682 73.55 626
75.01 - 80.00 181 25,269,940.70 18.10 139,612.93 6.877 79.35 630
80.01-85.00 89 14,769,494.66 10.58 165,949.38 7.026 83.92 627
85.01 - 90.00 110 20,987,914.55 15.03 190,799.22 7.009 89.52 638
90.01 - 95.00 44 7,039,894.75 5.04 159,997.61 7.177 94.24 640
95.01-100.00 400 22,712,384.61 16.26 56,780.96 10.374 99.97 661
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

DISTRIBUTION BY ORIGINAL LTV

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
Original LTVs (%} Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon . LTV WA FICO
0.01 -25.00 404 $22,901,241.56 16.40% $56,686.24 10.380% 98.42% 658
25.01-30.00 6 658,786.05 0.47 109,797.68 6.979 27.96 659
30.01-35.00 5 450,204.82 0.32 90,040.96 6.964 32.80 627
35.01-40.00 15 1,984,631.54 142 132,308.77 6.674 36.83 622
40.01-45.00 17 2,068,923.97 1.48 121,701.41 6.937 42.56 622
45.01-50.00 20 3,495,852.04 2.50 174,792.60 6.455 47.59 629
50.01-55.00 22 3,456,515.51 2.48 157,114.34 6.476 52.76 628
55.01 - 60.00 30 4,128,996.49 2.96 137,633.22 6.797 57.76 608
60.01 - 65.00 44 7,116,733.81 5.10 161,743.95 6.708 63.43 608
65.01-70.00 67 10,783,612.43 772 160,949.44 6.748 68.47 617
70.01-75.00 77 14,294,914.45 10.24 185,648.24 6.682 73.55 626
75.01 - 80.00 181 25,269,940.70 18.10 139,612.93 6.877 79.35 630
80.01-85.00 88 14,711,863.03 10.54 167,180.26 7.008 83.92 627
85.01-90.00 110 20,987,914.55 15.03 190,799.22 7.009 89.52 638
90.01 - 95.00 41 6,813,446.87 4.88 166,181.63 7.068 94.25 640
95.01 - 100.00 4 521,526.93 0.37 130,381.73 7.742 100.00 715
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

Citigroup Global Markets Inc.

The information, models and/or assumptions contained herein (the “Information™) is for informational purposes only. The Information is prelummry, subject to change or modu‘cauan wnhout notice, and may be mcomplc(: or condensed. Thc
of the T f

Information. constitutes a judgmeat only as of the dates specified. No representation or warranty is made as to the accuracy, p or The I any prior The
will be superseded in its entirety by the final dfering document. Any investment decision should be based only upon the information in the final offering document. No sale of the secunucs may be consummated unless preceded or
accompanicd by the final offering document The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain i and different i could yield

substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,

“CGM™) or their officers, directors, analysts or ployecs may have positions in the ities or derivative instru ments thereon referred to berein, and may, as pnncxpal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make 2 market in the securities. CGM is not acting as youx advisor or agent. The dccnsnon to adopt any stralegy remains your responsibility. Then:fon:, pnor to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economtic risks and merils, as well as the legal, tax and izations and of the ion, and ind ine that you are able to assume these risks. In this regard, by

acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal tax or accounting advice, (b) you urnd:rstand that there may be Icga.l tax or accounting risks associated with the
tl'dnsachon, (c) you sboanld r:ccxve Iegal, tax and acconnuug advice l'mm advxsors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
(and, if ap risks) iated with this and CGM's as to these matters.
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The Mortgage Loans (Fix Collateral)

DISTRIBUTION BY STATE
Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
State Loans as of Cut-off Date Balance as of Cut-off Date _AverageBalance WA Coupon LTV WA FICO
California 296 $45,256,591.91 32.41% $152,893.89 7.466% 77.39% 638 -
New York 64 13,633,612.81 9.76 213,025.20 6.990 77.19 639
Florida 108 11,538,175.11 826 106,834.99 7.247 76.26 622
Texas 125 10,681,311.69 7.65 85,450.49 7.331 78.05 609
Maryland 31 4,727,917.78 3.39 152,513.48 7.362 83.47 630
New Jersey 37 4,626,154.70 3.31 125,031.21 7.556 77.76 642
Hawaii 24 4,405,799.86 3.15 183,574.99 7.115 79.76 644
Arizona 31 3,437,114.57 2.46 110,874.66 7.518 86.36 632
Washington 27 3,367,470.84 2.41 124,721.14 7.660 82.64 635
Pennsylvania 28 3,230,247.18 2.31 115,365.97 6.929 80.19 621
Massachusetts 24 3,141,048.54 225 130,877.02 7.385 80.00 633
Illinois 27 2,905,209.12 2.08 107,600.34 8.012 85.76 664
Ohio 22 2,687,386.97 1.92 122,153.95 7.109 82.43 639
Nevada 26 2,602,100.14 1.86 100,080.77 7.664 82.42 654
Oregon 21 2,520,662.49 1.81 120,031.55 7.625 81.76 628
Georgia 18 1,868,098.02 1.3 103,783.22 8.838 90.79 634
Colorado 25 1,584,536.27 1.13 63,381.45 8.708 88.61 631
Other 197 17,431,662.75 12.48 88,485.60 7.628 81.95 626
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633
Citigroup Global Markets Inc.
The information, models and/or assumptions ined herein (the “Il ion”) is for i ional purposes only. The Information is preliminary, subjectrtloh:hangc or modlﬁcauo:: wuhaut notice, and may be maomplcle or o’Ic;;ledcnscd 'Hu:

Information constitutes a judgment oaly as of the dates specified. No representation or warranty is made as to the accuracy, or reasor I The I any prior

will be superseded in its entirety by the final offering document. Any investment decision should be based only npon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. * The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. Al analyses arc based on certain assumptions and different assumptions could yicld
substantially different results. The Information may not reflect actual corditions. You are cautioned that there-is no universally accepted method for analyzing financial instmuments. The results obtained through the use of a model arc highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or :mp!oyces may have positions in the securities or derivative instruments thereon referred to herein, and may, as principal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is pot acling as your advisor or agent. The dcclsmn to adopt any strategy remains your r:sponsﬂnhty Therefore, prior to :nl:n.ng into any transaction, you should determine, without reliance
upon CGM or its affiliates, the cconomic risks and merits, as well as the legal, tax and izations and co of the and i that you are able to assume these risks. In this regard, by
acceptance of these maz:mls you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
-. transaction, (c) you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise scnior management in your organization as to the legal, tax asd aocounung advice

(and, ﬁapphahlc, risks) associated with this transaction and CGM's disclaimers as to these matters.
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DISTRIBUTION BY OCCUPANCY TYPE

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
Occupancy Status Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
Owner Occupied 1,081 $132,935,970.71 95.20% $122,975.00 7.443% 79.72% 632
Investor 44 6,007,448.52 4.30 136,532.92 7.343 73.82 650
Second Home 6 701,685.52 0.50 116,947.59 6.702 68.70 652
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

DISTRIBUTION BY PROPERTY TYPE

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb

Property Types Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
One Family 867 $106,916,364.20 76.56% $123,317.61 7.368% 78.88% 631
Pud Detached 104 12,529,540.30 8.97 120,476.35 7.644 85.74 636
24 Unit 64 10,863,063.47 7.78 169,735.37 7.390 76.44 649
Condo 70 6,741,514.99 483 96,307.36 7.911 78.69 635
Pud Attached : 25 2,490,035.98 1.78 99,601.44 8.206 85.61 628
Modular Home . 1 104,585.81 0.07 104,585.81 6.800 70.00 568

" | Total: ) T 131 $139,645,104.75 T 100.00% $123,470.47 7.435% 79.41% 633

DISTRIBUTION BY LOAN PURPOSE

Number of  Aggregate Principal Balance % of Apgregate Principal WA Comb
Loan Purpose Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
Cashout Refinance 619 $97,094,933.56 69.53% $156,857.73 6.902% 74.85% 626
Purchase 428 31,639,737.10 22.66 73,924,62 9.216 92.91 655
Rate/Term Refinance 84 10,910,434.09 7.81 129,886.12 7.007 80.88 629
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

Cltlg'roup Global Markets Inc.

Tbc information, models and/or H ined herein (the . ion™) is for i P only. The is iminary, subject to changc or modu’ cation wxlhom notice, and may be mcomplcze or condensed. The
Information constitutes 2 judgment only as of the dates specified No representation or warranty is made as to the accuracy, comp or of the I The p des any prior inf i The Information
will be superseded in its entirety by the final offering docurment Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated unless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. Al ana}yscs are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzmg financial instruments. . The results obtained through the use of a model are highly
dependent upon the value of .the given iopuls and, consequently, 2 model and any results derived therefrom may not predict actual resulls, There is no guarantee of any actual result. Citigroup Global Markets Inc or its affiliates (together,
*“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instruments thercon referred to herein, and may, as principal or agent, buy or sell such jties or deri 1n addition,
CGM may make a market in the securiics, CGM is not acting as your-advisor or agent. The dccnsmn to adopt any strategy remains your responsibility. Therefore, prior to entering into any transaction, you should determioe, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, ‘tax and izations and of the ion, and independently determine that you are able to assume these risks. In this regard, by
acceplance of these materials, you acknowledge that you have been advised that (a) CGM is not in thc business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (::) you should n:oewe legal, tax and accounung advice frDm advisors with appropriate expertise to assess relevant risks, and (d) you should apprisc senior management in your organization as to the legal, tax and accounting advice
(and, if app risks) fated with this and CGM's as to these matters.
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Carrington Mortgage Loan Trust, Series 2005-NC1 Asset Backed Pass-Through Certificates
$976,425,000 (approximate)
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DISTRIBUTION BY DOCUMENTATION TYPE

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
Document Type Loans as of Cut-off Date Balance as of Cut-off Date _Average Balance WA Coupon LTV WA FICO
Stated 437 $53,705,152.09 38.46% $122,895.08 7.804% 80.52% 649
Full doc-2 yr W2/Tax 384 43,689,247.77 31.29 113,774.08 7.396 81.45 627
Full 268 35,564,650.35 25.47 132,703.92 6.918 75.74 619
Limited-12 mo bk stmt 42 6,686,054.54 4.79 159,191.77 7.472 76.70 618
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

DISTRIBUTION BY CREDIT SCORE

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
Credit Score Loans as of Cut-off Date Balance as of Cut-off Date Average Balance. WA Coupon LTV WA FICO
500-525 25 $2,331,411.71 1.67% $93,256.47 8.667% 72.94% 513
526 -550 38 3,553,395.18 2.54 93,510.40 8.132 71.48 536
551-575 81 11,264,085.77 8.07 139,062.79 7.239 72.01 563
576 - 600 89 9,890,407.24 7.08 111,128.17 7.478 75.70 589
601-625 .27 30,825,879.46 ) . o 22,07 142,054.74 7.178 78.18 614
626 - 650 273 34,053,086.77 . .. 2439  124,736.58 7.362 80.14 638
651-675 201 24,707,344.55 17.69 122,922.11 7.423 82.02 661
676 - 700 130 14,903,347.98 10.67 114,641.14 7.685 82.75 685
701-725 35 3,173,627.95 227 90,675.08 8.302 88.47 711
726 - 750 26 2,766,938.92 1.98 106,420.73 7.739 88.89 737
751-775 12 1,784,565.92 1.28 148,713.83 7.297 87.96 756
776 - 800 4 391,013.30 0.28 97,753.33 7.610 59.54 781
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

DISTRIBUTION BY ORIGINAL PREPAYMENT PENALTY TERM

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
Original Prepayment Penalty Term Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
No Penalty 303 $25,594,960.82 18.33% $84,471.82 8.189% 83.66% 633
12 73 14,853,876.15 10.64 203,477.76 7.087 78.04 640
24 194 13,172,700.29 9.43 67,900.52 9.840 95.97 653
36 561 86,023,567.49 61.60 153,339.69 6.902 75.85 629
Total: . 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

Citigroup Global Markets Inc.

Thc mformauon, modcls andlnr i ined herein (the “| ion™) is for informational purposes only. The Information is prclxmmary subject to change or delﬁCal.lDD wuhoul notice, and may be mcomplelc or condensed. Thc
a only as of the dates specified. No representation or warranty is made as to the accuracy, OF reas of the The ¥ any prior infg The Inft
will be superseded in its entirety by the final offering document. Any investment decision should be based only upon the information in the final offering document. No sale of the securities may be consummated uniess preceded or
accompanied by the final offering document. The Information is not an offer {o enter into any transaction, or a-commitment to enter into any transaction. All amalyses are based on certain ions and different jons could yicld
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyung financial instruments. The results obtained through the use of a modet are highly
dependent upon the value of the given inputs and, consequently, a modcl and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, aralysts or employees may have i in the ities or derfvative instru menis thereon referred to hemie, and may, as pnncrpal or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adupl any strategy remains your xespnnsxblmy Therefore, prior to entering into amy ion, you should ine, without reliance
upon CGM or its affiliates, the econemic risks and merits, as well as the Jegal, tax and accounting ch izations and of the and i d. determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
u'ansacuon, © you should receive legal, tax and accounting advice from advnsms with appropriate expertise to assess relevant risks, and (d) ycu should apprise senior management in your organization as to the legal, tax and accounting advnce .
risks) i with this ion and CGM's di as 1o these matters,
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DISTRIBUTION BY LIEN TYPE

Number of  Aggregate Principal Balance % of Aggregate Principal WA Comb
Lien Type Loans as of Cut-off Date Balance as of Cut-off Date Average Balance WA Coupon LTV WA FICO
First Lien 730 $117,090,234.96 83.85% $160,397.58 6.856% 75.52% 628
Second Lien 401 22,554,869.79 16.15 56,246.56 10.439 99.61 659
Total: 1,131 $139,645,104.75 100.00% $123,470.47 7.435% 79.41% 633

Citigroup Global Markets Inc.

The information, models and/or ptis ined herein (the “Inf ion”) is for informational purposes only. The Information is preliminary, subject to change or modification mthom notice, and may be mcomplcte or condensed. The
Information constitutes a judgment only as of the dates specified. No representation or warranty is made as to the accuracy, completeness or reasonableness of the Information. The L persedes any prior ion. The Il\farrmuon
will be supersedad in its entirety by the final offering document. Any invesiment decision should be based only upon the information in the final offering document. No sale of the ities may be unless p

accompanied by the final offering document. The Information is not an offer to enter into any transaction, or 2 commitment to enter info amy transaction. All analyses are based on certain assumptions and different assumptions could yu:ld
substantially different results, The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any resalts derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc, or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instruments thereon referred to herein, and may, as principal or agent, buy or scll such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decision to adopt any strategy remains your n:spc-nsnblhry Therefore, prior lo entering into amy ion, you should ine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and accounung and of the and i Jy determine that you are able 10 assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, (c) you should receive lIegal, tax and accouulmg advice from advisors with appropriate expertise to assess relevant risks, and (d) yoo should apprise senior management in your organization as to the Iegal, tax and accounting advice
(ard, if , risks) iated with this and CGM's disclai as to these matters.
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Contact Information

C

tigroup Mortgage Finanlce Contacts

Name: Telephone: E-Mail:

Susan Mills (212) 723-6376 susan.mills@citigroup.com
Managing Director

Philip Seares (212) 723-1145 philip.seares@citigroup.com

Vice President

Pavithra Jayaraman (212) 723-6386 pavithra jayaraman@citigroup.com
Associate

Sabrina Mallick (212) 723-6536 sabrina.mallick@citigroup.com
Analyst

Citigroup MBS Trading Contacts

Name: Telephone: E-Mail:
Jim De Mare (212) 723-6217 james.p.demare@citigroup.com
Managing Director '
‘Matt Cherwin 7 7 TTTTTTTTTTTTTT(212) 723-6217 matthew.cherwin@ecitigroup.com
Director
Maggie Jiang ) (212) 723-6404 maggie.jiang(@citigroup.com
Director
Adrian Wu (212) 723-6406 adrian.wu@citigroup.com
Vice President

Rating Agency ont%acts
Name: Telephone: _ E-Mail: '
Wioletta Frankowicz (201) 915-8743 Wioletta.frankowicz@moodys.com
Moody’s
Julie Clements (212) 438-7647 Julie_Clements@standardandpoors.com
S&P
Mark Zelmanovich (212) 908-0259 Mark.Zelmanovich@fitchratings.com
Fitch

Citigroup Global Markets Inc.

The u'u’ormauon, modcls a:nd/or assumptions contained herein (the “Information™) is for informational purposes only. The Information is preliminary, subject to changc or mochﬁcauDu wahout nolice, and may be mcnmplcze or condensed. The
L a jud only as of the dates specified. No representation or warranty is made as to the accuracy, or of the P any prior ion. The Information
will be superseded in its entirety by the final dfering document. Any investment decision should be based only upon the information in the final offering document. No sale of the ies may be unless ded
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter info any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual conditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obtained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. There is no guarantee of any actual result. Citigroup Global Markets Inc. or its affiliates (together,
“CGM™) or their officers, directors, analysts or employees may have positions in the securities or derivative instru ments thercon referred to herein, and may, as pnnmpa! or agent, buy or sell such securities or derivative instruments. In addition,
CGM may make a market in the securities. CGM is not acting as your advisor or agent. The decnsxon to adcpt any stratcgy remains your respon.nblllry Th:mrure pnur w enunng into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and ions and q of the and i that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is not in the business of providing legal, tax or accounting advice, (b) you understand that there may be legal, tax or accounting risks associated with the
transaction, () you should receive legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior management in your organization as to the legal, tax and accounting advice
{and, if i risks) iated with this jon and CGM’s disclai as to these matters.
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Citigroup Global Markets Inc.

The information, models and/or assumptions contained herein (the “Information”) is for informational purposes only. The lnfon:nauon is prchmm;uy, sub}et:l to chal\ge or modification wxlhoul notice, and may be mcomplele or condensed. The
Informalion constitutes a judgment only as of the dates spccu'ed. No reprcsemauon or warmanty is made as to the accuracy, or of the I ion. The any prior i The Information
will be superseded in its entirety by the final dffering d Any i ision should be based only upon the information in the final oifcnng document. No sale of the securities may be consummated noless preceded or
accompanied by the final offering document. The Information is not an offer to enter into any transaction, or a commitment to enter into any transaction. All analyses are based on certain assumptions and different assumptions could yield
substantially different results. The Information may not reflect actual corditions. You are cautioned that there is no universally accepted method for analyzing financial instruments. The results obiained through the use of a model are highly
dependent upon the value of the given inputs and, consequently, a model and any results derived therefrom may not predict actual results. Thare is no guarantee of any actual result Citigroup Global Markets Inc. or ils affiliates (together,
“CGM") or their officers, directors, analysts or employess may have positions in the securities or derivalive instruments thereon referred to herein, and may, as principal or agent, buy or sell such securitics or derivative instruments. In addition,
CGM may make a market in the securities, CGM is not acting as your advisor or agent. The d:msxon o adopt any strategy remains your r:sponsxbxhty Th:refore, prior to entering into any transaction, you should determine, without reliance
upon CGM or its affiliates, the economic risks and merits, as well as the legal, tax and izations and of the dently determine that you are able to assume these risks. In this regard, by
acceptance of these materials, you acknowledge that you have been advised that (a) CGM is oot in Lhc business of providing legal, tak or accounting advice, (b) you undcrsland that there may be legal, tax or accounting risks associated with the
transaction, (c) you should n:cclvc legal, tax and accounting advice from advisors with appropriate expertise to assess relevant risks, and (d) you should apprise senior manag:mcnt in your organization as to the legal, tax and accounting advice
(and, ir risks) with this ion and CGM's disclai; as to these matters.
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