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LEHMAN BROTHERS | RESIDENTIAL MORTGAGE FINANCE

$333,647,000 (Approximate)
STRUCTURED ASSET SECURITIES

CORPORATION, SERIES 2005-2XS
SENIOR/SUBORDINATE CERTIFICATES

To 10% Call

Est. Est. E)I(Sietf:d Legal Expected
Approx. waL® Payment cE® Final Ratings
Class Size ($)(’) Coupon/Margin @| (yrs.) | Window © (%) Maturity (Moody’s/S&P) ®)

ATV T 1158306,000] | LIBOR +[0.10%] | 1.00 [02/05-02/07| TBD | February 25,2035 [Aaa/AAA]
A2 [75,615,000] [435%] 3.00 |02/07-05/09| TBD | February 25,2035 [Aaa/AAA}
Fe : iAaa/AAA]‘]
February 25, 2035 [Aaa/AAA] ]

3 TBD]

. [TBD]
[TBD,‘ :

* The above coupons are the expected values; however they will change and be finalized at pricing,
** The Class M1, M2, and M3 Certificates are not being oﬁergd herein.

(1)  Bond sizes are based on the December 1, 2004 collateral balance (as shown on pages 19-26). The actual bond sizes will be based on
the January 1, 2005 collateral balance (the “Cut -off Date Balance”). Subject to a permitted variance of + 10% in aggregate.

(2)  If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Datg the
interest rate for each Class A Certificate (other than the Class Al Certificates) will increase by 0.50% and the interest rate for each
Class of Subordinate Certificates will increase by 0.75%, subject to the Net Funds Cap; the margin for the Class Al Certificates will
double, subject to the Net Funds Cap.

(3)  The Certificates will be priced assuming 35% CPR for all loans with a weighted average loan age exceeding six months, and 120% of
the Prepayment Assumption (“PPC”) for all loans with a weighted average loan age of less than or equal to six months. 100% of the
Prepayment Assumption assumes that, based on the age of the loan, prepayments start at8% CPR in month one, increase by
approximately 1.09% each month to 20% CPR in month 12 and remain at 20% CPR thereafter.

(4)  The expected initial credit enhancement percentage includes the target overcollateralization, and will be supplemented by initial excess
spread of approximately [2.87%)] which will provide additional credit enhancement. As of the Closing Date, the aggregate balance of
the Certificates is expected to approximately equal the Cut -off Date Balance.

(5)  All Classes of Senior Certificates are expected to be rated by S&P and Moody’s.

(6)  Accrued interest will not be applied to the Class Al Certificates (i.e., the Class A1 Certificates will settle flat).

(7)y  The Class Al, A2, A3, A4 and A5 Certificates are the Senior Certificates; Classes M1, M2, and M3 are the Subordinate Certificates.

(8)  An Interest Rate Cap will be purchased for the Trust for the benefit of the Class Al Certificates to (i) protect against interest rate risk
from upward movement in one-month LIBOR and (ii) diminish basis risk associated with the fixed rate mortgage loans. The Interest
Rate Cap is not subordinated to losses. The thirty month Interest Rate Cap will have a grike rate of {4.00%)] for the first eighteen

months and a strike rate of [6.00%)] for the next twelve months. It will contribute cash in the event one-month LIBOR rises above the
strike rate.

(9) The Class AS Certificates are non-accelerating Senior Certificat es.

This information does not constitule either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Qffers to sell and
solicitations of offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the
related Prospectus or, if not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein
does not purport to be complete and is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same
warnings, lack of assurances and representations and other precautionary matiters, as disclosed in the Offering Document. Information regarding the
underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or
any affiliate.. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matiers, including, but not limited to, the assumptions described in the Offering
Document. Lehman Brothers Inc., and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities. This information supersedes any prior versions hereof and will be deemed.to be superseded by any
subsequent versions (including, with respect to any description of the securities or underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

To Maturity
Est. Est. Initial Legal
Approx. waL® Payment | C/E @ Final Ratings
Class Size ($) o Coupon / Margin ®{ (yrs.)) | Window & (%) Maturity (Moody’s/S&P) )
A1) 11158,306,0001 | LIBOR +[0.10%) | 100 [02/05-0207 [ TBD | February 25, 2035 [Aaa/AAA)
A2" [75 615 ,000] [4.35%] 3.00 oy07 0 5/09 TBD February 25,2035 [Aaa/AAA)

35, 2035,“ " [RaalARAT:
) [Aaa/AAA‘}

February 25,2035

[4 86%] [Asa/AAA]

: FebruaryZS,2035» 7 TBD] R

Febmary25 2035 ' [TBD] :

* The above coupons are the expected values; however they will change and be finalized at pricing.

** The Class M1, M2, and M3 Certificates are not being offered herein.

D
@

3

@

&)
(6)
@
®

&)

Bond sizes are based on the December 1, 2004 collateral balance (as shown on pages 19-26). The actual bond sizes will be based on the January
1, 2005 collateral balance (the “Cut-off Date Balance™). Subject to a permitted variance of + 10% in aggregate.

If the optional redemption is not exercised on the first optional redemption date, beginning with the following Distribution Date the interest rate
for each Class A Certificate (other than the Class Al Certificates) will increase by 0.50% and the interest rate for each Class of Subordinate
Certificates will increase by 0.75%, subject to the Net Funds Cap; the margin for the Class Al Certificates will double, subject to the Net Funds
Cap.

The Certificates will be priced assuming 35% CPR for all loans with a weighted average loan age exceeding six months, and 120% of the
Prepayment Assumption (“PPC”) for all loans with a weighted average loan age of less than or equal to six months. 100% of the Prepayment
Assumption assumes that, based on the age of the loan, prepayments start at 8% (PR in month one, increase by approximately 1.09% each month
to 20% CPR in month 12 and remain at 20% CPR thereafter.

The expected initial credit enhancement percentage includes the target overcollateralization, and will be supplemented by initial excess sp read of
approximately [2.87%) which will provide additional credit enhancement. As of the Closing Date, the aggregate balance of the Certificates is
expected to approximately equal the Cut-off Date Balance.

All Classes of Senior Certificates are expected to be rated by S&P and Moody’s.
Accrued interest will not be applied to the Class Al Certificates (i.¢., the Class Al Certificates will settle flat).
The Class Al, A2, A3, A4 and AS Certificates are the Senior Certificates; Classes M1, M2, and M3 are the Subordinate Certificates.

An Interest Rate Cap will be purchased for the Trust for the benefit of the Class Al Certificates to (i) protect against interest rate risk from
upward movement in one-month LIBOR and (ii) diminish basis risk associated with the fixed rate mortgage loans. The Interest Rate Cap is not
subordinated to losses. The thirty month Interest Rate Cap will have a strike rate of [4.00%] for the first eighteen months and a strike rate of
[6.00%)] for the next twelve months It will contribute cash in the event onemonth LIBOR rises above the strike rate.

The Class A5 Certificates are non-accelerating Senior Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers to sell and solicitations of offers to buy the
securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospecius or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpori 10 be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matiers, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cenain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited 10, the assumptions described in the Offering Document. Lehman Brothers inc.,
and any of its affiliates, make no representation or warranty as o the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Qffering Document).
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LEHMAN BROTHERS

Principal Payment Priorities:

RESIDENTIAL M ORTGAGE FINANCE

Al

[Aaa/AAA]

LIBOR + [0.10]%

A2

[Aaa/AAA)

[4.35%]

A3

Principal will be paid as follows:

1. To the Class AS Certificates, the
Class AS Priority Amount

2. Sequentially to the Class A1, A2, A3
and A4 Certificates

A5

Class AS is a senior non-accelerating
class subject to a lock-out period of 36
months with respect to scheduled and

[Aaa/AAA] unscheduled Principal Payments.
[4.83%]
Ad [Aaa/AAA]
[Aaa/AAA] [4.86%]
{5.46%]

M1

[TBD]

[5.61%]

M2

[TBD]

[5.81%]

For the first 36 months or when a
Trigger Event is in effect the Class Ml,
M2, and M3 Cert ificates will not
receive payments of principal.

M3

[TBD]

[6.78%]

laws, the final Offering Memorandum (the "Offering Document").

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy the
securities are made only by, and this information must be read in conjunction with, the final Prospectus Suppilement and the related Prospectus or, if not registered under the securities
Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cenain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.,
and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS

RESIDENTIAL MORTGAGE FINANCE

Class A1 Discount Margin Table (Discount Margins are expressed in basis points)

75PPC/ 90PPC/ 100PPC/ 120PPC/ 150PPC/ 175PPC/ 200PPC/
22CPR 26CPR 29CPR 35CPR 44CPR S0CPR 58CPR
Price DM Duration DM Duration DM Duration DM Duration DM Duration DM Duration DM Duratfon
98-24 92 1.51 106 1.28 117 1.16 137 0.97 168 0.78 192 0.68 221 0.58
99-00 76 87 95 111 136 156 179
99-08 59 68 74 86 105 119 136
99-16 43 48 52 60 73 83 94
99-24 26 29 31 35 41 46 52
100-00 10 1.52 10 1.29 10 1.17 10 0.98 10 0.79 10 0.68 10 0.59
100-08 -6 -9 -11 -15 221 -26 -32
100-16 -22 -28 -32 -40 -52 -62 -73
100-24 -39 -47 -53 -65 -84 -98 -115
10100 -55 -66 -74 -90 -115 -134 -156
101-08 -71 1.53 -85 1.31 -95 1.18 -115 0.99 -145 0.80 -169 0.69 -198 0.60
WAL to
Call 1.560 1.322 1.195 1.000 0.800 0.693 0.597
First Pay 2/25/2005 2/25/2005 2/25/2005 2/25/2005 2/25/2005 2/25/2005 2/25/2005
Last Pay 6/25/2008 11/25/2007 7/25/2007 2/25/2007 9/25/2006 6/25/2006 4/25/2006

Class A2 YicldTable (Yields are expressed in %)

75PPC/ 90PPC/ 100PPC/ 120PPC/ 150PPC/ 175PPC/ 200PPC/
22CPR 26CPR 29CPR 35CPR 44CPR S50CPR 58CPR
Price 1 Yield Duration Yield Duration | Yield Duration | Yield Duration Yield Duration Yield Duration | Yield Duration
98-24 4.60 4.51 | 4.65 3.74 | 4.68 3351 474 274 | 4.85 2111 492 - 1.81 5.01 1.5§
99-00 4.55 4.58 4.60 4.65 4.73 4.78 4.85
99-08 4.49 4.51 4.53 4.56 4.61 4.64 4.69
99-16 4.44 4.45 445 4.47 4.49 4.51 4.52
99-24 438 4.38 438 ’ 4.38 437 4.37 436
100-00 433 4.52 | 431 3.76 | 4.30 3361 4.28 275 | 4.25 2111 423 1.81 | 4.20 1.56
100-08 4.27 425 423 4.19 4.13 4.09 4.04
100-16 422 4.18 4.16 4.10 4.02 3.96 3.88
100-24 4.16 411 4.08 4.01 3.90 3.82 3.73
101-00 4.11 4.05 401 3.92 3.78 3.68 3.57
10108 4.05 4541 3.98 377 3.94 3371 3.83 276 | 3.67 212} 355 1.82 | 341 1.56
WAL to
Call 5.183 4.208 3.725 3.000 2.266 1.928 1.645
First |
Pay 6/25/2008 11/25/2007 7/25/2007 2/25/2007 9/25/2006 6/25/2006 4/25/2006
Last
Pay 6/25/2013 4/25/2011 7/25/2010 §/25/2009 1/25/2008 8/25/2007 3/25/2007

This information does not constitute either an offer 1o sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy the
securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
Information contained herein does not purport io be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cenain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Qffering Document. Lehman Brothers Inc.,
and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including, with respect 1o any description of the securities or
underfying assets, the information contained in the Offering Document).

laws, the final Offering Memorandum (the "Offering Document”),
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LEHMAN BROTHERS

Class AS Yield Table (Yields are expressed in %) (To Maturity)

RESIDENTIAL MORTGAGE FINANCE

75PPC/ S0PPC/ 100PPC/ 120PPC/ 150PPC/ 175PPC/ 200PPC/
22CPR 26CPR 29CPR 35CPR 44CPR S0CPR §8CPR
Price Yield Duration Yield  Duration | Yield Duration Yield Duration Yield Duration Yield Duration | Yield Duration
- 98-24 5.07 586 | 5.08 5651 5.08 553 | 5.10 536 | 5.15 5211 5.20 5151 5.22 476
99-00 5.03 5.03 5.04 5.06 5.10 5.15 5.17
99-08 4.98 4.99 4.99 5.01 5.06 5.10 5.12
99-16 4.94 4.95 4.95 4.96 5.01 5.05 5.07
99-24 4.90 4.90 4.90 4.92 4.96 5.00 5.01
10000 4.86 588 | 4.86 5.67 ] 4.86 555 | 4.87 5.38 | 4.91 523 | 495 517 | 4.96 478
100-08 4.81 4.81 4.81 4.82 4.87 4.90 4.91
100-16 4.77 4.77 4.77 4.78 4.82 4.86 4.86
100-24 4.73 4.73 472 4.73 4.77 4.81 481
101-00 4.69 4.68 4.68 4.69 472 4.76 4.75
101-08 4.65 590 | 4.64 5.69 | 4.64 557 ] 4.64 540 | 4.68 5251 47 5 18 | 4.70 4.79
WAL to
_Maturity 7.218 6.898 6.724 6.469 6.262 6.180 5.627
First
Pay 2/25/2008 2/25/2008 2/25/2008 3/25/2008 5/25/2008 6/25/2008 8/25/2008
Last Pay 12/25/2029 6/25/2027 9/252 025 9/25/2022 2/25/2019 12/25/2016 5/25/2015 |

Class AS Yield Table (Yields are expressed in %) (To Call)

75PPC/ S0PPC/ 100PPC/ 120PPC/ 150PPC/ 175PPC/ 200PPC/
22CPR 26CPR 29CPR 35CPR 44CPR 50CPR 58CPR

Price Yield Duration Yield Duration | Yield Duration Yield Duration Yield Duration Yield Duration Yield Duration

98-24 5.07 5.83 | 5.08 5.60 | 5.08 546 | 5.09 5.14 ] 5.11 454 514 4.09 | 5.16 3.64.

99-00 5.03 | 5.03 5.03 5.04 5.06 5.08 5.10

99-08 4.98 4.99 4.99 4.99 5.00 5.01 5.03

99-16 4.94 4.94 4.94 4.94 4.95 4.95 4.96

99-24 4.90 4.90 4,90 4.90 4.89 4.89 4.89

100-00 4.85 5851 4.85 562} 4.85 5471 4.85 5.16 | 4.84 456 | 4.83 410 | 4.82 3.65
| 100-08 481 4.81 4.80 4.80 4.78 4.77 4.75

100-16 4.77 4.76 4.76 4.75 4.73 4.71 4.68

100-24 4.73 4.72 4.71 4.70 4.68 4.65 4.62

10100 4.68 4.68 4.67 4.65 4.62 4.59 4.55

10108 4.64 5.87 | 4.63 5.63 | 4.62 549 | 4.61 5.17 1 4.57 4.57 | 4.53 411 | 448 3.66

WAL to

Call 7.167 6.808 6.596 6.134 5.295 4.687 4.114

First

Pay 2/25/2008 2/25/2008 2/25/2008 3/25/2008 5/25/2008 6/25/2008 8/25/2008

Last )

Pay 10/25/2016 12/25/2014 1/25/2014 6/25/2012 11/25/2010 12/25/2009 3/25/2009

This information does not constitute either an offer to sell or a solicitation of an offer 1o buy any of the securities referred 10 herein. Offers to sell and solicitations of offers to buy the
securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any gffiliate. The analyses contained herein have been prepared on the basis of centain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Qffering Document. Lehman Brothers inc.,
and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed 10 be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Principal Payment Priority

Prior to the Stepdown Date or whenever a Trigger Event is in effect, all principal will be paid sequentially to the
Certificates until the aggregate Certificate Principal Amount equals the Pool Balance less the
Overcollateralization Target for such Distribution Date as follows:

(I) Concurrently as follows:
i To the Class A5 Certificates, the Class A5 Priority Amount; and
ii. Sequentially, to the Class Al, A2, A3 and A4 Certificates, until reduced to zero; and
(Il) Sequentially, to the Class M1, Class M2, and Class M3 Certificates.

On or after the Stepdown Date and as long as a Trigger Event is not in effect, principal will be first allocated to
the Class A Certificates as described in (I) above, so that the Senior Enhancement Percentage equals two times the
original Senior Enhancement Percentage. Principal will then be allocated as described in (II) so that the credit
enhancement behind each class equals two times the respective initial credit enhancement percentage for each
class (including the Overcollateralization Target), as a product of the current loan balance, subject to a floor equal
to approximately 0.35% of the Cut-Off Date Balance.

The “Class AS Priority Amount” for determining distributions of principal to the Class AS Certificates for any
Distribution Date will be equal to the lesser of (i) the Class Principal Amount of the Class AS Certificates
immediately prior to such Distribution Date and (ii) the product of (x) the Senior Principal Distribution Amount,
(y) the Class A5 Percentage and (z) the Class A5 Shift Percentage; provided, however, if prior to such
Distribution Date the aggregate Class Principal Amounts of the Class Al, A2, A3 and A4 Certificates have been
reduced to zero, the Class A5 Priority Amount will equal 100% of the Senior Principal Distribution Amount.

The “Class AS Percentage” for any Distribution Date will be equal to the lesser of (i) 100% and (ii) the
percentage obtained by dividing (x) the Class Principal Amount of the Class AS Certificates immediately prior to

such Distribution Date by (y) the aggregate Class Principal Amount of the Class A Certificates immediately prior
to such Distribution Date.

The “Class A5 Shift Percentage” for any Distribution Date occurring prior to the 37th Distribution Date (i.e.,
February 2008) will be 0%, for the 37th through 60th Distribution Dates, 45%; for the 61st through 72nd
Distribution Dates, 80%; for the 73rd through 84th Distribution Dates, 100%, and thereafter, 300%.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy the
securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cenain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited 1o, the assumpiions described in the Offering Document. Lehman Brothers Inc.,
and any of its affiliates, make no representation or warranty as to the actual rate or liming of paymenis on any of the underlying assels or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed 1o be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document). '
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

The “‘Principal Remittance Amount’” for any Distribution Date will be equal to (a) the sum of (1) all principal
collected (other than in connection with Payaheads) or advanced in respect of Scheduled Payments on the
Mortgage Loans during the related Collection Period by the related Servicer or the Master Servicer (less related
unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee with respect to such Mortgage
Loans, to the extent allocable to principal), (2) the principal portion of all prepayments in full or in part received
on the Mortgage Loans during the related Prepayment Period, (3) the outstanding principal balance of each
Mortgage Loan that was repurchased by the Seller during the related Prepayment Period (less unrelated
unreimbursed Advances due to the Master Servicer, any Servicer or the Trustee (solely in its capacity as successor
Master Servicer) with respect to such Mortgage Loans, to the extent allocable to principal), (4) the principal
portion of any Substitution Amount paid with respect to any replaced Mortgage Loans during the related
Prepayment Period allocable to principal, and (5) all Net Liquidation Proceeds, Insurance Proceeds and any other
recoveries collected with respect to the Mortgage Loans during the related Prepayment Period, to the extent
allocable to principal, minus (b) the percentage of any other costs, expenses or liabilities reimbursable to the
Master Servicer, a Servicer or the Trustee from the Interest Remittance Amount and not reimbursed therefrom or
otherwise.

The “Senior Principal Distribution Amount” for any Distribution Date will be equal to (a) prior to the Stepdown
Date or if a Trigger Event is in effect with respect to such Distribution Date, 100% of the Principal Remittance
Amount and (b) on or after the Stepdown Date and as long as a Trigger Event is not in effect, the amount, if any,
by which (x) the aggregate Class Principal Amount of the Senior Certificates immediately prior to that
Distribution Date exceeds (y) the Senior Target Amount (as defined herein).

The “Senior Target Amount” for any Distribution Date will be equal to the lesser of (a) the product of (i)
approximately [87.30%)] and (ii) the Pool Balance for such Distribution Date and (b) the amount, if any, by which
(i) the Pool Balance for such Distribution Date exceeds (ii) approximately 0.35% of the Cut-Off Date Balance.

The “Stepdown Date” is the later of (i) the Distribution Date upon which the Senior Enhancement Percentage (as
defined herein) doubles (i.e. meets the targeted Senior Enhancement Percentage), or (ii) the 37th distribution date.

The “Senior Enhancement Percentage” for any Distribution Date will be the fraction, expressed as a percentage,
the numerator of which is the sum of the total Certificate Principal Amount of the Class M1, Class M2, and Class
M3 Certificates and the Overcollateralization Amount (which, for purposes of this definition only, will not be less

than zero) and the denominator of which is the aggregate loan balance after giving effect to distributions on that
Distribution Date.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers 1o buy the
securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cenain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.,
and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying asseis, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Interest Payment Priority

The Interest Rates for Classes Al, A2, A3, A4, A5, M1, M2, and M3 for any Accrual Period will equal the lesser
of (i) the rates stated or described on pages 1 and 2 and (ii) the Net Funds Cap (as defined herein). Interest for the
Class A2, A3, A4, A5, M1, M2, and M3 Certificates will be calculated on a 30/360 basis. Interest for the Class
Al Certificates will be calculated on an actual/360 basis.

The “Accrual Period” for the Class A2, A3, A4, A5, M1, M2, and M3 Certificates on each Distribution Date will
be the calendar month immediately preceding the month in which the related Distribution Date occurs. The
“Accrual Period” for the Class A1 Certificates for each Distribution Date will be the period beginning on the
immediately preceding Distribution Date (or the closing date, in the case of the first Accrual Period) and ending
on the day immediately preceding the related Distribution Date.

" The interest remittance amount for each Distribution Date will be allocated in the following priority:
(1) To pay fees including the Servicing Fee and to reimburse the Servicer or Master Servicer for any advances;

(2) To pay Current Interest and then to pay Carryforward Interest to the Class Al, A2, A3, A4 and A5
Certificates on a prorata basis;

(3) To pay Current Interest and then to pay Carryforward Interest to Classes M1, M2, and M3 (the
“Subordinate Classes™), sequentially;

(4) To pay the Trustee and the Master Servicer, previously unreimbursed extraordinary costs, liabilities and
expenses, to the extent provided in the Trust Agreement;

(5) Any interest remaining after the application of (1) through (4) above will be deemed excess interest for such
Distribution Date and will be distributed as principal, according to the Principal Payment Priorities in effect
for such Distribution Date, as needed to create or maintain the Overcollateralization Target;

(6) To pay to the Class Al, A2, A3, A4 and AS Certificates on a prorata basis any Net Funds Cap Shortfall and
Unpaid Net Funds Cap Shortfall amounts;

(7y  To pay sequentially to the Class M1, M2, and M3 Certificates any Net Funds Cap Shortfall and Unpaid Net
Funds Cap Shortfall amounts;

(8) Prorata, to the Class A Certificates any unpaid interest on Deferred Amounts and any unpaid Deferred
Amounts;

(9) To pay sequentially to the Class M1, M2, and M3 Certificates any unpaid Deferred Amounts;
(10) To pay the holders of the Class X Certificates; and
(11) All remaining amounts to the holder of the Class R Certificate.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy the
securities are made only by, and this information must be read in confunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and represenations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cenain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.,
and any of its affiliates, make no represeniation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed to be superseded by any subseguent versions (including, with respect 1o any description of the sécurities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Current Interest

“Current Interest” for any Class of Offered Certificates for any Distribution Date will be the aggregate amount of
interest accrued at the applicable Interest Rate during the related Accrual Period on the Class Principal Amount of
that Class.

‘Carryforward Interest

“Carryforward Interest” for each Class of Offered Certificates for any Distribution Date will be the sum of (1) the
amount, if any, by which (x) the sum of (A) Current Interest for such Class for the immediately preceding
Distribution Date and (B) any unpaid Carryforward Interest from previous Distribution Dates exceeds (y) the
amount distributed in respect of interest on such Class on such immediately preceding Distribution Date, and (2)
interest on such amount for the related Accrual Period at the applicable Interest Rate.

This information does not constitute either an offer to sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of offers 1o buy the
securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document”). Information comained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lekhman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cerain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc,
and any of its affiliates, make no representation or warranty as to the actual rate or timing of paymenis on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereaf and will be deemed 10 be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS " RESIDENTIAL MORTGAGE FINANCE

Interest Rate Cap

An Interest Rate Cap will be purchased by the Trust for the benefit of the Class Al Certificates to (i) protect
against interest rate risk from upward movement in one-month LIBOR and (ii) diminish basis risk associated
with the fixed rate mortgage loans. The thirty month Interest Rate Cap will have a strike rate of [4.00%] for the

first eighteen months and a strike rate of [6.00%] for the next twelve months. It will contribute cash in the event
one-month LIBOR rises above the strike rate. The Notional Balance of the Interest Rate Cap will be equal to the
following schedule: ‘

Distribution Dates (Months Notional Balance for Interest Rate Cap

1 $158,306,000.00
2 152,401,330.28
3 146,808,602.45
4 141,470,339.48
5 136,019,503.55
6 130,459,134.06
7 124,792,861.05
8 119,024,887.83
9 113,159,971.18
10 : 107,205,443.10
11 101,195,016.97
12 95,286,919.92
13 89,506,054.65
14 83,851,474.67
15 78,320,320.45
16 72,909,799.75
17 67,617,185.99
18 62,439,816.61
19 57,375,091.53
20 : 52,420,471.62
21 47,573,477.27
22 ‘ 42,831,686.86
23 : 38,192,735.42
24 33,654,313.22
25 29,214,164.45
26 24,870,085.91
27 20,619,925.74
28 16,461,582.17
29 ‘ 12,393,002.30
30 8,412,180.96

On each Payment Date, the cap provider will make payments equal to the product of (a) the lesser of the
maximum rate of payment and the excess, if any, of one-month LIBOR for such determination date over the strike
rate, (b) the actual number of days in the corresponding accrual period for the transaction divided by 360, and (c)
the lesser of the notional balance set forth above and the class principal amount of the Class Al Certificates:
Payments received under the Interest Rate Cap will only be available to benefit the Class Al Certificates or, in
certain cases, the Class X Certificates.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers to buy the
securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investars anly in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.,
and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assels or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assels, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Net Funds Cap

The “Net Funds Cap” for each Distribution Date will be the annual rate equal to the product of (x) the weighted
average Net Mortgage Rate and (y) with respect to the Class Al Certificates, a fraction, the numerator of which is
30 and the denominator of which is the actual number of days in the accrual period, provided that with respect to
the other classes of Certificates clause (y) will be equal to 1.

The “Net Mortgage Rate” with respect to any Mortgage Loan will be the Mortgage Rate thereof reduced by the
Servicing Fee Rate.

Net Funds Cap Shortfall

With respect to each Distribution Date, to the extent that (a) the amount of interest payable to a Class calculated
using the rate stated or described on pages 1 and 2 exceeds (b) the amount of interest paid on such class calculated
using the Net Funds Cap (such excess, a “Net Funds Cap Shortfall”), that Class will be entitled to the amount of
such Net Funds Cap Shortfall and any Unpaid Net Funds Cap Shortfall, plus interest thereon at the applicable
Interest Rate, before the Class X and Class R Certificates are entitled to any distributions. The “Unpaid Net
Funds Cap Shortfall” for any Class of Certificates on any Distribution Date will be the aggregate of all Net Funds
Cap Shortfalls for such Class for all previous Distribution Dates, together with interest thereon at the applicable
Interest Rate, less all payments made with respect to such Class in respect of such Net Funds Cap Shortfalls on or
prior to such Distribution Date.

Losses

Losses that are not covered by mortgage insurance are allocated in the following order: excess spread,
overcollateralization, the Class M3 Certificates, the Class M2 Certificates, the Class M1 Certificates, and then the
Class A Certificates (pro-rata). Any Applied Loss Amounts allocated to the Certificates will become Deferred
Amounts (as defined herein). The allocation of losses to a class will result in a write-down of its principal amount
and is referred to as an “Applied Loss Amount.”

Deferred Amount -
With respect to each Distribution Date, the “Deferred Amount” for each Class of Certificates will be equal to the

amount by which (x) the aggregate of Applied Loss Amounts previously applied in reduction of the Class
Principal Amount thereof exceeds (y) the aggregate of amounts previously distributed in reimbursement thereof.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy the
securities are made only by, and this information must be read in confunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document”). Information comtained herein does no! purport to be complete and is subject 10 the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and represemtations and other precautionary mauters, as disclosed in the
Offering Document. Information regarding the underlying asseis has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of cenain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited (o, the assumptions described in the Offering Document. Lehman Brothers Inc.,
and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

10% Optional Redemption

The transaction can be called by the Master Servicer, Aurora Loan Services Inc. (“Aurora,” an affiliate of Lehman
Brothers), on the Distribution Date following the Distribution Date on which the aggregate principal balance of
the loans is reduced to less than or equal to 10% of the Cut-off Date Balance. If the optional redemption is not
exercised on the first possible Distribution Date by Aurora, then beginning with the following Distribution Date,
the interest rate for each of the Class A Certificates (other than the Class Al Certificates) will increase by 0.50%,
the interest rate for each Class of Subordinate Certificates will increase by 0.75% and the margin on the Class Al
Certificate will double, in each case subject to the Net Funds Cap.

Origination and Servicing

The majority of the Mortgage Loans were originated by Aurora Loan Services, LLC. (59.05%) and Bank of
America Mortgage (14.16%). 65.61% of the Mortgage Loans are serviced by Aurora Loan Services, LLC.

Credit Enhancement
Subordination

The Senior Certificates will have limited protection by means of the subordination of the Subordinate Classes.
The Senior Certificates will have the preferential right to receive interest due to them and principalavailable for -
distribution over Classes having a lower priority of distribution. Similarly, the Class M1 Certificates will be
senior in right of priority to the Class M2 Certificates and Class M3 Certificates; the Class M2 Certificates will be
senior in right of priority to the Class M3 Certificates. If on any Distribution Date after giving effect to all
realized losses and distributions of principal on such Distribution Date, the aggregate Certificate Principal
Amount exceeds the aggregate loan balance, the Certificates will be reduced by the Applied Loss Amount in
inverse order of priority of distribution until the Class M3 Certificates, Class M2 Certificates, Class M1
Certificates, and then the Class A Certificates (pro-rata) have been reduced to zero.

Overcollateralization

Excess interest will be used to pay down the certificates so the aggregate loan balance exceeds the aggregate
certificate balance (Overcollateralization). Excess spread will be used to create or maintain the
Overcollateralization Target. As of the Closing Date, the aggregate balance of the Certificates is expected to
approximately equal the Cut-off Date Balance.

The “Overcollateralization Target” for any Distribution Date (i) prior to the Stepdown Date or if a Trigger Event
is in effect with respect to such Distribution Date, is equal to approximately 0.35% of the Cut-Off Date Balance
and (ii) on or after the Stepdown Date and as long as a Trigger Event is not in effect, is equal to 0.70% of the Pool
Balance for such Distribution Date, subject to a floor of 0.35% of the Cut-off Date Balance.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 1o herein. Offers 1o sell and solicitations of offers 10 buy the
securities are made only by, and this information must be read in confunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Offering Document"). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary malters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of centain assumptions (including, in certain cases, assumptions specified by the
recipient hereof) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.,
and any of its affiliates, make no representation or warranty as to the actual rate or timing of payments on any of the underlying assets or the paymenis or yield on the securities. This
information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

Trigger Event

A “Trigger Event” will have occurred with respect to any Distribution Date if (i) the Rolling Three Month
Delinquency Rate as of the last day of the immediately preceding month equals or exceeds [50%] of the Senior
Enhancement Percentage for that Distribution Date or (ii) a Cumulative Loss Trigger Event has occurred.

A “Cumulative Loss Trigger Event” will have occurred with respect to any Distribution Date if the fraction,
expressed as a percentage, obtained by dividing (x) the aggregate amount of cumulative Realized Losses incurred
on the Mortgage Loans from the Cut-off Date through the last day of the related Collection Period by (y) the Cut-
off Date loan principal balance, exceeds the applicable percentages described below with respect to such
Distribution Date: :

Distribution Date Loss Percentage
February 2008 through January 2009 [0.75%]
February 2009 through January 2010 [1.10%]
February 2010 through January 2011 ‘ [1.10%]
February 2011 and thereafter [1.10%)]

The “Rolling Three Month Delinquency Rate” with respect to any Distribution Date will be the average of the

Delinquency Rates for each of the three (or one and two, in the case of the first and second Distribution Dates)
immediately preceding months.

The “Delinquency Rate” for any month will be the fraction, expressed as a percentage, the numerator of which is
the aggregate outstanding principal balance of all of the Mortgage Loans 60 or more days delinquent (including
all foreclosures and REO Properties) as of the close of business on the last day of such month, and the
denominator of which is the aggregate loan balance as of the close of business on the last day of such month.

This information does not constitute either an offer 1o sell or a solicitation of an offer 10 buy any of the securities referred to herein. Offers to sell and solicitations of offers to buy the
securities are made only by, and this information must be read in confunction with, the final Prospectus Supplement and the related Prospectus or, if not registered under the securities
laws, the final Offering Memorandum (the "Qffering Documeni”). Information contained herein does not purport to be complete and is subject to the same qualifications and
assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and representations and other precautionary matters, as disclosed in the
Offering Document. Information regarding the underlying assets has been provided by the issuer of the securities or an affiliate thereof and has not been independently verified by
Lehman Brothers Inc. or any affiliate. The analyses contained herein have been prepared on the basis of centain assumptions (including, in certain cases, assumptions specified by the
recipient hereaf) regarding payments, interest rates, losses and other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc.,
and any of its affiliates, make no representation or warranly as (o the actual rate or timing of paymenis on any of the underlying assets or the payments or yield on the securities. This
information supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).
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LEHMAN BROTHERS RESIDENTIAL MORTGAGE FINANCE

MBS Trading and Structuing Rich McKinney (212) 526-8320
: Khalil Kanaan (212) 526-8320
Vanessa Farnsworth (212) 526-8320

MBS Banking Joe Kelly (212) 526-4274
Brian Lin - (212) 526-0876

Maxine Wolfowitz (212) 526-2751

MBS Syndicate Daniel Covello (212) 526-9519
Paul Tedeschi (212) 526-9519

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred to herein. Offers to sell and solicitations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Offering Document”). Information contained herein does not purpert to be complete and
is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and
representations and other precautionary matlers, as disclosed in the Offering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lehman Brothers Inc. or any affiliate. The analyses contained herein have been
prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., md any of its affiliates, make no
representation or warranty as to the actual rate or timing of payments on any of the underlying dssets or the payments or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by any subsequent versions (including, with respect to any description of the securities or
underlying assets, the information contained in the Offering Document).

14

V3




Summary of Terms

Issuer: Structured Asset Securities Corporation 2005-2XS
Depositor: Structured Asset Securities Corporation
Trustee: Citibank, N.A. .

Master Servicer.

Aurora Loan Services, LLC.

Underwriter: Lehman Brothers Inc.

Distribution Date: 25" of each month, or the next succeeding. Business Day
Cut-Off Date: January 1, 2005

Expected Closing Date: [January 31, 2005}

Expected Settlement Date:

Delay Days:

First Distribution Date:

[January 31, 2005]" through DTC, Euroclear or Cedel Bank

24 day delay — All Classes (except for Class Al Certificates, which will have a zero

day delay)

February 25, 2005

Day Count: 30/360 for all classes (except for the Class A1 Certificates, which will be
actual/360)

Collection Period: 2" day of prior month through 1°* day of month of such distribution

Servicing Fee: Substantially all of the loans have a Servicing Fee 0f0.25% of the pool principal

Clearing/Registration:

balance annually

Book-entry through DTC, Euroclear, and Cedel

Denomination: Minimum $25,000; increments $1 in excess thereof for the Senior Certificates.
Minimum $100,000; increments $1 in excess thereof for the Class M1, M2, and M3
Certificates.

SMMEA Eligibility: All classes, other than the Class M2 and M3 Certificates, are expected to be
SMMEA eligible.

ERISA Eligibility: All Classes are expected to be ERISA eligible.

Tax Status: REMIC for Federal income tax purposes.

! For modeling purposes the assumed closing date and settlement date was January 28, 2005.

This information does not constitute either an offer to sell or a solicitation of an offer to buy any of the securities referred 10 herein. Offers 1o sell and soliciiations of
offers to buy the securities are made only by, and this information must be read in conjunction with, the final Prospectus Supplement and the related Prospectus or, if
not registered under the securities laws, the final Offering Memorandum (the "Qffering Document”). Information contained herein does not purport 1o be complete and
is subject to the same qualifications and assumptions, and should be considered by investors only in the light of the same warnings, lack of assurances and
representations and other precautionary matters, as disclosed in the Qffering Document. Information regarding the underlying assets has been provided by the issuer
of the securities or an affiliate thereof and has not been independently verified by Lekman Brothers Inc. or any affiliate. The analyses contained herein have been
prepared on the basis of certain assumptions (including, in certain cases, assumptions specified by the recipient hereof) regarding payments, interest rates, losses and
other matters, including, but not limited to, the assumptions described in the Offering Document. Lehman Brothers Inc., md any of its affiliates, make no
representation or warranty as 1o the actual rate or timing of payments on any of the underlying assets or the paymenis or yield on the securities. This information
supersedes any prior versions hereof and will be deemed to be superseded by any subsequen: versions (including, with respect to any description of the securities or
underlying assels, the information contained in the Offering Document).
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