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Please place an X in the box(es) to designate the appropriate rule provision(s) relied upon to file this
Form:

Securities Act Rule 801 (Rights Offering)

Securities Act Rule 802 (Exchange Offer)

Exchange Act Rule 13e-4(h)(8) (Issuer Tender Offer)

Exchange Act Rule 14d-1(c) (Third Party Tender Offer)

Exchange Act Rule 14e-2(d) (Subject Company Response)

Filed or submitted in paper if permitted by Regulation S-T Rule 101(b)(8)

Companhia de Bebidas das Américas-AmBev
(Name of Subject Company)

DAL X

American Beverage Company-AmBev
(Translation of Subject Company’s Names into English (if applicable))

Federative Republic of Brazil
(Jurisdiction of Subject Company’s Incorporation or Organization)

InBev SA/NV
(Names of Person(s) Furnishing Form)

Common Shares
(Title of Class of Subject Securities)

N/A
(CUSIP Number of Class of Securities (if applicable))

Pedro Mariani
Rua Dr. Renato Paes de Barros, 1017 - 4th Floor
04530-001 Sao Paulo, SP
Federative Republic of Brazil
(55 11) 2122-1200
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PART I — INFORMATION SENT TO SECURITY HOLDERS
Item 1. Home Jurisdiction Documents

(a) The following document is attached hereto as Exhibit D to this Amendment No.
2 to the Form CB filed on February 14, 2005: :

Exhibit Description
D. Press Release dated March 23, 2005.

(b) Not applicable.
Item 2. Informational Legends

A legend complying with Rule 802(b) under the Securities Act of 1933, as amended, is
included in the press release issued by InBev NV/SA on March 23, 2005 and attached as Exhibit D
hereto.

PART II — INFORMATION NOT REQUIRED TO BE SENT TO SECURITY HOLDERS
Not applicable.
PART III — CONSENT TO SERVICE OF PROCESS

InBev NV/SA filed with the Commission a written irrevocable consent and power of
attorney on Form F-X on February 14, 2005.
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PART IV — SIGNATURES
After due inquiry and to the best of my knowledge and belief, I certify that the

information set forth in this statement is true, complete and correct.

INBEV SA/NV

%

Name“"P/teW rijsen

Title: Executlve oard Member

By
Name: JoVan Bieskfo ck

Title: Executm:_Board Member

Date: March 24, 2005
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EXHIBIT D
INBEV SA/NV

Press Release

Brussels, 23 March 2005 ~ In connection with its ongoing mandatory tender offer for AmBev
common shares (‘MTQ"), inBev SA/NV (“InBev") informs the market that the settlement date
of the stock-for-stock option of the MTO will be accelerated due to, among other
developments, recent changes in applicable Brazilian foreign exchange regulations.

The terms in capital letters used in this press release and not defined herein have the
meaning ascribed to them in the MTO edital published on February 14, 2005 ("Edital’).

Due to, among other developments, the issuance of Resolution n° 3265 by the Brazilian
Monetary Council (‘CMN") and of Circular n® 3280 by the Brazilian Central Bank ("BACEN"),
on 4 and 9 March 2005 respectively, holders of AmBev common shares deciding to tender
their shares in the stock-for-stock option of the MTO and that qualify as Non-Exempted
(Brazilian or Foreign) investors, are no longer required to obtain a prior authorisation from
BACEN in order to execute their Non-Cash Foreign Exchange Transactions.

Therefore, InBev will be able to accelerate the settlement date of the stock-for-stock option of
the MTO, thereby reducing the 60-S0 days period currently provided for in the Edital. In the
two days immediately following the Auction and according to the decision of its board to select
to deliver either newly issued ordinary shares or already outstanding ordinary shares for
payment, InBev will inform the market, through another press release, of the definitive

deadlines for the delivery of the required qualification documents and the new settlement date
of the stock-for-stock option.

All other requirements applicable, pursuant to the Edital, to such holders and other holders of
AmBev common shares tendering their shares in the stock-for-stock option of the MTO,
including, without limitation, the remittance of all required documentation to the Intermediary
Institution, as well as the remittance to the commercial banks chosen for the execution of the

respective Non-Cash Foreign Exchange Transactions of any documents they may request,
remain unchanged.

As provided in the Edital, the Auction of the MTO will still take place on 29 March 2005 and
the settlement date of the cash option of the MTO remains scheduled for 5 April, 2005.

AmBev’'s common shareholders that decide to participate in the stock-for-stock option of the
MTO are once more reminded that, pursuant to the Edital, they will not be entitied to the

proposed 2004 dividend (€0.39 for each InBev share) that InBev would declare and pay on 27
April 2005.

In addition, InBev wishes to provide the following information concerning the MTO Editat:

NY125284216027.v1-3_23_05_press_release (EX_2_19_to_Schedule_13D).DGC
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In case newly issued InBev shares are delivered to AmBev's common shareholders
participating in the stock-for-stock option of the MTO, such shares will be listed on Euronext
Brussels on or as soon as possible after the settlement date of the stock-for-stock option.

Pursuant to section 8.7 of the Edital, in the event that AmBev declares the stock dividend
referred to therein at any time between the auction date of the MTO and the settiement dates
for the cash option or the stock-for-stock option of the MTQO, any such common shares issued
as a result of such stock dividend or any right thereto shall be also transferred to InBev, 11BV
or InBev Brazil, as the case may be, on the designated settlement date (remaining blocked
until then) and no additional payment in this respect shall be due to holders of AmBev
common shares having tendered their shares in the MTO.

Holders of AmBev shares tendering their shares in the stock-for-stock option may request
delivery of the InBev shares to which they are entitled to an account they hold either with a
bank participant of the Euroclear system (as mentioned in the MTQ Edital) or a bank
participant of the Clearstream system. For such purpose, in the MTO documents to be
delivered to the Intermediary Institution, investors must indicate, together with the account
number, which of the two systems to be used.

Disclaimer

Neither this press release nor any of the transactions referred to herein constitute an offer of
securities for sale in the United States or in any other jurisdiction.

The InBev shares that may be issued as referred to herein will be reserved for holders of
AmBev common shares accepting to tender their shares in the stock-for-stock option of the
MTO and have not been nor will be registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”), or the securities laws of any state or any other country (other
than Belgium) and may not be offered, pledged, transferred, or sold absent (i) registration of
such securities under the Securities Act or the securities laws of such state or country, as the
case may be, or (ii) an available exemption from such registration.

Under the terms and conditions of, and in connection with, the transactions referred to herein,
no offer to acquire securities or to exchange securities for other securities has been made, or
will be made, directly or indirectly, in or into, or by use of the mails, any means or
instrumentality of interstate or foreign commerce or any facilities of a national securities
exchange of, the United States or any other country in which such offer may not be made
other than (i) in accordance with the tender offer reguirements under the U.S. Securities
Exchange Act of 1934, as amended, and the tender offer requirements under Brazilian law or

the securities laws of such other country, as the case may be, or {ii) pursuant to an availabie
exemption from such requirements.

Neither this press release nor any of the transactions referred to herein constitute an invitation
or an offer to the holders of AmBev common shares to tender such shares in the MTO and,

accordingly, such holders should not rely on this press release for the purpose of the MTO or
any other purpose.

Notice to U.S. Holders of AmBev common shares

NY125284216027-v1-3_23_05_press_release_(EX_2_1S_lo_Schedule_13D1.DOC
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The exchange offer referred to herein is made for the securities of a foreign company. The
offer is subject to disclosure requirements of a foreign country that are different from those of
the United States. Financial statements included in the document, if any, have been prepared
in accordance with foreign accounting standards that may not be comparable to the financial
statements of United States companies.

It may be difficult for you to enforce your rights and any claim you may have arising under the
federal securities laws, since the issuer is located in a foreign country, and some or all of its
officers and directors may be residents of a foreign country. You may not be able to sue a
foreign company or its officers or directors in a foreign court for violations of the U.S.
securities laws. It may be difficult to compel a foreign company and its affiliates to subject
themselves to a U.S. court's judgment.

You should be aware that the issuer may purchase securities otherwise than under the
exchange offer, such as in open market or privately negotiated purchases.

CVM Approval

The additional information to the Edital included in this press release were approved by CVM
pursuant to article 5" of the CVM Instruction n°® 361, not being applied any postponement of
the auction.

Leuven (Belgium), March 24, 2005
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