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RMBS New Issue Term Sheet

$1,194,000,000 Certificates (approximate)

Option One Mortgage Loan Trust 2005-1,

Asset Backed Certificates, Series 2005-1

Offered Classes: A-1B, A-2, A-3, A-4, M-1, M-2, M-3, M-4, M-5, M-6, M-7,
M-8 & M-9

Option One Mortgage Acceptance Corporation
Depositor

Option One Mortgage Corporation
Onginator and Master Servicer

January 4, 2005

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropniate (the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital
Markets, Inc. (the “Underwriters”] are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction
where such an offer or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete
and it should not be relied upon-as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person, The information contained in this material
may pertain to securities that ultimately are not sold. The mformauon contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The
Underwriters make no representation regarding the r of such ptions or the likelil that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purposes. The Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this
material may, from time to time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof {including options]. This material may be filed with the Securities
and Exchange Commission {the “SEC”) and incorporated by reference into an effective registration statement previcusly filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases
where the material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on
this material only. Information in this material regarding any assets backing any securities discussed heréin supersedes all prior information regarding such assets. Any information in the material,
whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This
materia) is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities has not prepared, reviewed or participated in the preparation of this material, iz not
responsible for the accuracy of this material and has not authorized the dissemination of this material. The Underwriters are acting as underwriter and not acting as agent for the issuer in connection
with the proposed transaction.




Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1 .
$1,194,000,000 (approximate) 016—1@9’:\1

Option One Mortg

Expected Expected Expected
Expected WAL (yrs) Principal Last Distribution Expected
Approximate Interest Principal Call/ Window (mos}) Date Credit Expected
Class Size® Type Type Mat© Call/Mati® Call/Mat Enhancement Ratings
Fitch S&P
; 007 i tOffered Here ) y
A-1B 50, 000 000 Floating Sen/Mezz 2.75/2.96 1-79/1- 176 Aug-11/Sep-19 13.25% AAA AAA
A-2(D) 262,914,000 | Floating Sen Seq 1.00/1.00 1-19/1-19 Aug-06/Aug-06 13.25% AAA AAA
A-3(D) 433,281,000 | Floating Sen Seq 3.00/3.00 | 19-68/19-68 Sep-10/Sep-10 13.25% AAA AAA
A-40) 1. 94,805,000 Floating Sen Seq 6.47/8.14 | 68-79/68-175 | Aug-11/Aug-19 13.25% AAA AAA
M-1 52,800,000 Floating Mezz 4.64/5.04 | 38-79/38-132 | Aug-11/Jan-16 8.85% AA+ AA+
M-2 22,200,000 | Floating Mezz 4.63/4.98 | 38-79/38-118 | Aug-11/Nov-14 7.00% AA AA
M-3 13,800,000 Floating Mezz 4.63/4.94 | 37-79/37-111 Aug-11/Apr-14 5.85% AA- AA-
M-4 13,800,000 Floating Mezz 4.61/4.88 | 37-79/37-105 | Aug-11/0ct-13 4.70% A+ A+
M-5 21,600,000 Floating Mezz 4.61/4.77 37-79/37-98 Aug-11/Mar-13 2.90% A- A
M-6 10,800,000 Floating Mezz 4.57/4.59 | 37-79/37-83 Aug-11/Dec-11 2.00% BBB+ A-
M-7 8,400,000 Floating Mezz 4.33/4.33 | 37-72/37-72 Jan-11/Jan-11 1.30% BBB BBB+
M-8 4,200,000 Floating Mezz 3.97/3.97 | 37-59/37-59 Dec-09/Dec-09 0.95% BBB- BBB
M-9 5,400,000 Floating Mezz 3.38/3.38 37-49/37-49 Feb-09 /Feb-09 0.50% NR BBB-

] The Approximate Size is subject to a permitted variance in the aggregate of plus or minus 5%.

B) The Class A-1A Certificates will be offered pursuant to the prospectus, but will be excluded from this term sheet.

© Calculated based on the Pricing Speed.

(D} The Class A-2, Class A-3. and Class A-4 Certificates will be sized based on investor demand and may be either combined or
further divided.

Structure:

(1) The Class A-1A and Class A-1B Certificates are backed primarily by the cash flow from the Group I Mortgage
Loans (as defined herein). The Class A-2, Class A-3, and Class A-4 Certificates are backed primarily by the
cash flow from the Group I Mortgage Loans (as defined herein). The Class M-1, Class M-2, Class M-3, Class
M-4, Class M-5, Class M-6, Class M-7, Class M-8 and Class M-9 Certificates are backed by the cash flows
from the Group I Mortgage Loans and the Group II Mortgage Loans.

(2) The margins on the Class A Certificates will double and the margins on the Mezzanine Certificates will be
equal to 1.5x the original margins after the Optional Termination Date.

(3) Each class of Certificates will be subject to a Net WAC Rate as described herein.

(4) The Mezzanine Certificates will not receive principal distributions prior to the Stepdown Date.

Pricing Speed

Adjustable-rate 100% ARM PPC

Mortgage Loans .
ortgag 100% ARM PPC assumes that prepayments start at 4% CPR in month one, increase by

approximately 1.348% each month to 35% CPR in month twenty-four, and remain at 35%
CPR thereafter.

Fixed-rate 115% FRM PPC

Mortgage Loans 100% FRM PPC assumes that prepayments start at 4% CPR in month one, increase by

approximately 1.455% each month to 20% CPR in month twelve, and remain at 20% CPR
thereafter.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”, is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the “Underwriters”) are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer,
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not scld. The information contained in this matenal may be based on assumptions regarding market conditions and other matters as reflected herein, The Underwriters make no representation regarding the

of such or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwnlers and their afl'lla(es officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission {the *SEC") and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant o such registration statement. Information contained in this material is current as of the date appearing on this material only, Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1

$1,194,000,000 (approximate) I IO
L
| Summary of Important Dates ]

Deal Information Collateral Information

Expected Pricing [Jan-6-2005] Cut-off Date Jan-1-2005

Expected Settlement [Jan-13-2005] Next Payment Feb-1-2005

First Distribution Feb-25-2005

Expected Stepdown Feb-25-2008

Certificate Information

Initial Expected Rated
Accrual Delay Last Distribution Date Maturity

Class Dated Date Days Accrual Method  Days (Call/Mat) & Date
A-1B Jan-13-2005 0 Act/360 0 Aug-11 / Sep-19 Feb-2035
A-2 Jan-13-2005 0 Act/360 0 Aug-06 / Aug-06 Feb-2014
A-3 Jan-13-2005 0] Act/360 0 Sep-10 / Sep-10 Feb-2035
A-4 Jan-13-2005 0 Act/360 0 Aug-11 / Aug-19 Feb-2035
M-1 Jan-13-2005 0 Act/360 0 Aug-11 / Jan-16 Feb-2035
M-2 Jan-13-2005 0 Act/360 0 Aug-11 / Nov-14 Feb-2035
M-3 Jan-13-2005 0 Act/360 0 Aug-11 / Apr-14 Feb-2035
M-4 Jan-13-2005 0 Act/360 0 Aug-11 / Oct-13 Feb-2035
M-5 Jan-13-2005 0 Act/360 0] Aug-11 / Mar-13 Feb-2035
M-6 Jan-13-2005 0 Act/360 0] Aug-11 / Dec-11 Feb-2035
M-7 Jan-13-2005 0 Act/360 0 Jan-11 / Jan-11 Feb-2035
M-8 Jan-13-2005 Q Act/360 0 Dec-09 / Dec-09 Feb-2035
M-9 Jan-13-2005 0 Act/360 0 Feb-09 / Feb-09 Feb-2035

4 The Expected Last Scheduled Distribution Date is calculated based on the Pricing Speed.

¢  Contacts ]
Banc of America Securities LLC
Mortgage Trading/Syndicate Tel: (212) 847-5095

patrick.beranek@bankofamerica.com
charlene.c.balfour@bankofamerica.com
Fax: (704) 388-9668

Pat Beranek
Charlene Balfour
Global ABS Group

Kirk Meyers (704) 388-3148 kirk.b.meyers@bankofamerica.com
Michael Tri (704) 388-8786 michael.l.tri@bankofamerica.com
Niki Hogue (704) 387-1853 nikole.hogue@bankofamerica.com

Scott Shultz

Pauwla Rumli

Rating Agencies

Wen Hsu - Fitch

Michael McCormick - S&P

(704) 387-6040
(704) 387-1156

scott.m.shultz@bankofamerica.com
pauwla.rumli@bankofamerica.com

(212) 908-0633
(212) 438-1937

wen.hsu@fitchratings.com
michael_mccormick l@sandp.com

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the “Underwriters”) are not soliciting any action based upon it. This material is not to be construed as an olfer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold The information comamed in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the

of such ar the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Undcrwn(ers and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (including options]. This material may be filed with the Securities and Exchange Commission (the *SEC" and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actualily sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1
$1,194,000,000 (approximate)

SUMMARY OF TERMS f

Title of Securities:

Offered Certificates:

Non-Offered Certificates:

Offering Type:

Originator and Master
Servicer:

Trustee and Custodian:
Depositor:
Co-Lead Managers:

Co-Managers:

Option One Mortgage Loan Trust 2005-1, Asset Backed Certificates, Series 2005-1.

The Class A-1B, Class A-2, the Class A-3 and the Class A-4 Certificates (together
and with the Class A-1A Certificates, the “Class A Certificates”) and the Class M-1,
Class M-2, Class M-3, Class M-4, Class M-5, Class M-6, Class M-7, Class M-8 and
Class M-9 Certificates, the “Mezzanine Certificates”.

The Class A-1A Certificates, Class C Certificates, Class P Certificates and Residual
Certificates (together with the Offered Certificates, the “Certificates”).

All of the Certificates will be offered publicly pursuant to a Prospectus.
Option One Mortgage Corporation. ‘

Wells Fargo Bank, N.A.
Option One Mortgage Acceptance Corporation.
Banc of America Securities LLC and RBS Greenwich Capital.

Barclays Capital Group, Citigroup, Deutsche Bank Securities Inc., JP Morgan

Securities Inc. and H&R Block Financial Advisors Inc.

PMI Insurer: PMI Mortgage Insurance Co, “PMI”.

Closing Dafe: On or about January 13. 2005.

Tax Status: The Certificates, other than the Residual Certificates, will be treated as evidencing

ownership of debt instruments in a REMIC for federal income tax purposes.

ERISA Eligibility: Each class of Class A Certificates and Mezzanine Certificates is expected to be

ERISA eligible, subject to conditions described in the prospectus.

SMMEA Eligibility: The Offered Certificates will not constitute

“mortgage related securities” for
purposes of SMMEA. ‘

Distribution Dates: The 25t of each month, or if such day is not a business day, the next succeeding

business day, beginning in February 2005.

Accrued Interest: The price to be paid by investors for the Class A Certificates and Mezzanine

Certificates will not include accrued interest (settle flat).

Day Count: With respect to the Class A Certificates and Mezzanine Certificates, Actual/360.

Payment Delay: With respect to the Class A Certificates and Mezzanine Certificates, O days.

Stepped Servicing Fees: Approximately 0.30% per annum on the aggregate principal balance of the
Mortgage Loans for months 1 through 10 from the month of the Closing Date,
approximately 0.40% per annum on the aggregate principal balance of the
Mortgage Loans for months 11 through 30 from the month of the Closing Date and
approximately 0.65% per annum on the aggregate principal balance of the

Mortgage Loans for months 31 and thereafter from the month of the Closing Date.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the *Underwriters™ are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offler
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this rnaterial should not be relied upon for such purposes. The
Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof {including options}. This material may be filed with the Securities and Exchange Commission (the “SEC” and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securitics that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction,
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Asset Backed Certificates, Series 2005-1 :
$1,194,000,000 (approximate) O TTON

OMNE

Option One Mortgage Loan Trust 2005-1, .

SUMMARY OF TERMS (Continued) E

Trustee Fees: Approximately 0.0030% per annum on the aggregate pr1nc1pal balance of the
Mortgage Loans.

Cut-off Date: For each Mortgage Loan in the mortgage pool on the Closing Date, the later of (i)
the origination date of each Mortgage Loan or (ii} the close of business January 1,
2005. For each Mortgage Loan subsequently acquired by the trust with funds
from the Pre-Funding Accounts, the later of (i) the origination date or (ii} the first
day of the month in which such loan was acquired.

Initial Mortgage Loans: As of the Cut-off Date, the aggregate principal balance of the Initial Mortgage
Loans was approximately $1,000,067,140, of which: (i) approximately
$240,092,147 consisting of a pool of conforming balance fixed-rate and adjustable-
rate Mortgage Loans ({the “Group I Initial Mortgage Loans”) and (ii) approximately
$759,974,993 consisting of a pool of conforming and non-conforming balance
fixed-rate and adjustable-rate mortgage loans (the “Group II Initial Mortgage
Loans” and together with the Group I Initial Mortgage Loans, the “Initial Mortgage
Loans”). See the attached collateral descriptions for additional information on the
Initial Mortgage Loans as of the Cut-off Date.

Group I Pre-Funding A Group I Pre-Funding Account will be established on the Closing Date into which
Amount: no more than $48,092,291 will be deposited (the "Group I Pre-Funded Amount").
These funds will be used to purchase subsequent conforming balance fixed rate
and adjustable rate Mortgage Loans for deposit in Loan Group I, together with the
Group I Initial Mortgage Loans, the “Group I Mortgage Loans”. On or prior to
January 31, 2005 (the “Pre-Funding Period”), the amounts on deposit in the Group
I Pre-Funding Account will be used to purchase subsequent Mortgage Loans (to
the extent available) having similar characteristics as the Group I Initial Mortgage
Loans (with any unused portion of the Group I Pre-Funded Amount to be
distributed as principal to the Class A-1A and Class A-1B Certificates). See
“Description of the Collateral”. ‘

Group II Pre-Funding A Group Il Pre-Funding Account (together with the Group 1 Pre-Funding Account,

Amount: the “Pre-Funding Accounts”} will be established on the Closing Date into which no
more than $151,840,569 will be deposited (the "Group Il Pre-Funded Amount”).
These funds will be used to purchase subsequent conforming and non-conforming
fixed rate and adjustable rate Mortgage Loans for deposit in Loan Group II,
together with the Group II Initial Mortgage Loans, the “Group 1I Mortgage Loans”
and together with the Group I Mortgage Loans, the “Mortgage Loans”. During the
Pre-Funding Period, the amounts on deposit in the Group II Account will be used
to purchase subsequent Mortgage Loans (to the extent available) having similar
characteristics as the Group II Initial Mortgage Loans (with any unused portion of
the Group II Pre-Funded Amount to be distributed as principal to the Class A-2
Certificates). See “Description of the Collateral”.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the “Underwriters® are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or salicitation would be illegal. This material is based con information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this materiat the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purpeses, The
Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof {including options). This material may be filed with the Securities and Exchange Commission {the “SEC") and incorporated by reference into an
effective registration statement previously fited with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such asscts. Any information in the material, whether regarding the assets backing any securitics discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the prcpamnon of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust 2005-1,

Asset Backed Certificates, Series 2005-1

$1,194,000,000 {approximate) OBRTLION
OPNIE

SUMMARY OF TERMS (Continued)
Optional Termination The Master Servicer will have the right to purchase all of the Mortgage Loans in the
Date: mortgage pool once the aggregate principal balance of the Mortgage Loans in both

loan groups is less than or equal to 10% of the sum of (i) the Mortgage Loans as of
the Cut-off Date, (ii) the original Group | Pre-Funded Amount and (iii) the original
Group II Pre-Funded Amount. In the event the Master Servicer fails to exercise its
right to such termination, the NIMS Insurer, if any, will have the ability to exercise
the termination.

Monthly Master Servicer  The Master Servicer will be obligated to advance its own funds in an amount equal

Advances: to the aggregate of all payments of principal and interest (net of Servicing Fees)
that were due during the related period on the Mortgage Loans. Advances are
required to be made only to the extent they are deemed by the Master Servicer to
be recoverable from related late collections, insurance proceeds, condemnation
proceeds or liquidation proceeds.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the “Underwriters”) are not soliciting any action based upon it. This material is not 1o be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it {s accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the

bl of such ions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwnters and their affiliates, officers, directors, partners and employees, including persons invelved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the *“SEC” and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is fumished sclely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not respansible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwniter and not acting as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1
$1,194,000,000 (approximate) oLy 9",\,

, CREDIT ENHANCEMENT

Credit Enhancement: Credit enhancement for the structure is provided by the PMI Policy, Excess
Cashflow, overcollateralization, and subordination.

Certificate Credit Enhancement

(1) The Class A Certificates are enhanced by the PMI Policy, Excess Cashflow,
approximately 12.75% subordination of the Mezzanine Certificates, and the
Overcollateralization Amount.

(2) The Class M-1 Certificates are enhanced by the PMI Policy, Excess Cashflow,
approximately 8.35% in subordinate Mezzanine Certificates and the
Overcollateralization Amount

(3) The Class M-2 Certificates are enhanced by the PMI Policy,; Excess Cashflow,
approximately 6.50% in subordinate Mezzanine Certificates and the
Overcollateralization Amount.

(4) The Class M-3 Certificates are enhanced by the PMI Policy, Excess Cashflow,
approximately 5.35% in subordinate Mezzanine Certificates and . the
Overcollateralization Amount.

(5) The Class M-4 Certificates are enhanced by the PMI Policy, Excess Cashflow,
approximately 4.20% in subordinate Mezzanine Certificates and the
Overcollateralization Amount.

(6) The Class M-5 Certificates are ehhanced by the PMI Palicy, Excess Cashflow,
approximately 2.40% in subordinate Mezzanire Certificates and the
Overcollateralization Amount.

{7) The Class M-6 Certificates are enhanced by the PMI Policy, Excess Cashflow,
approximately 1.50% in subordinate Mezzanine Certificates and the
Overcollateralization Amount.

{8) The Class M-7 Certificates are enhanced by the PMI Policy, Excess Cashflow,
approximately 0.80% in subordinate Mezzanine Certificates and the
Overcollateralization Amount.

(9) The Class M-8 Certificates are enhanced by the PMI Policy, Excess Cashflow,
approximately 0.45% in subordinate Mezzanine Certificates and the
Overcollateralization Amount.

(10) The Class M-9 Certificates are enhanced by the PMI Policy, Excess Cashflow,
and the Overcollateralization Amount.

PMI Policy: As of the Cut-off Date, approximately 74.27% of the Initial Mortgage Loans with
LTV’'s above 60% (which equals approximately 68.45% of all of the Initial
Mortgage Loans) will be covered by a mortgage insurance policy (the “PMI Policy”)
issued by PMI. For each of those Mortgage Loans that are covered by the
mortgage insurance policy, PMI will provide insurance coverage, down to 60% of
the value of the related mortgaged property. It is expected that PMI will provide
such coverage on a similar percentage of the Mortgage Loans as of the Cut-off
Date and on a similar percentage of the subsequent Mortgage Loans.
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} CREDIT ENHANCEMENT (Continued) |
Overcollateralization Target The Overcollateralization Target Amount will be approximately 0.50% of the
Amount: sum of (i) the aggregate Principal Balance of the Mortgage Loans as of the

Cut-off Date and (ii) the amounts on deposit in the Pre-Funding Accounts on
the Closing Date.

Expected Credit Support

Percentage: Class Initial Credit Support After Stepdown Support

A 113.25% 26.50%
M-1 8.85% 17.70%
M-2 7.00% 14.00%
M-3 5.85% 11.70%
M-4 4.70% 9.40%
M-5 2.90% 5.80%
M-6 2.00% 4.00%
M-7 1.30% 2.60%
M-8 0.95% 1.90%
M-9 0.50% 1.00%

Overcollateralization Amount: The Overcollateralization Amount is equal to the excess of the aggregate
principal balance of the Mortgage Loans and any remaining amounts in the
Pre-Funding Accounts over the aggregate principal balance of the Certificates
(other than the Class C Certificates). On the Closing Date, the
Overcollateralization Amount is expected to equal the Overcollateralization
Target Amount. To the extent the Overcollateralization Amount is reduced
below the Overcollateralization Target Amount, Excess Cashflow will be
directed to restore the  Overcollateralization Amount to the
Overcollateralization Target Amount.

Overcollateralization Release - The Overcollateralization Release Amount means, with respect to any

Amount: Distribution Date, the lesser of (x) the Principal Remittance Amount for such
Distribution Date and (y} the excess, if any, of (i) the Overcollateralization
Amount for such Distribution Date (assuming that 100% of the aggregate
Principal Remittance Amount is applied as a principal payment on such
Distribution Date) over (ii) the Overcollateralization Target Amount for such
Distribution Date.
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| CREDIT ENHANCEMENT (Continued) ]

Overcollateralization The Overcollateralization Deficiency Amount is the excess, if any, of (a) the

Deficiency Amount: Overcollateralization Target Amount for such Distribution Date over (b) the
Overcollateralization Amount for such Distribution Date, calculated for this
purpose after taking into account the reduction on such Distribution Date of
the certificate principal balances of all classes of Certificates resulting from
the distribution of the Principal Distribution Amount (but not the Extra
Principal Distribution Amount) on such Distribution Date, but prior to taking
into account any Realized Losses allocated to any class of Certificates on such
Distribution Date.

-Available Funds: Available Funds will be equal to the sum of the following amounts with
respect to the Mortgage Loans, net of amounts reimbursable therefrom to the
Master Servicer or the Trustee: {i) the aggregate amount of monthly payments
on the Mortgage Loans due on the related due date and received by the
Master Servicer by the determination date, after deduction of the Trustee Fee
for such Distribution Date, the Servicing Fee for such Distribution Date, any
accrued and unpaid Servicing Fees and Trustee Fees in respect of any prior
Distribution Dates, and any PMI Policy fee for such Distribution Date ({ii}
unscheduled payments in respect of the Mortgage Loans, including
prepayments, insurance proceeds, net liquidation proceeds and proceeds
from repurchases of and substitutions for such Mortgage Loans occurring
during the related Prepayment Period, excluding prepayment charges, (iii)
payments from the Master Servicer in connection with Advancez and

N prepayment interest shortfalls for such Distribution Date and (iv) amouws
transferred from the interest coverage accounts (if required) and, at the end of
each Pre-Funding Period, any excess amounts transferred from the Pre-
Funding Accounts.

Excess Cashflow: For the Certificates and each Distribution Date is equal to the sum of (x) any
Overcollateralization Release Amount and (y) the excess, if any, of the
Available Funds over the sum of (i) the current and unpaid interest paid on
the Class A Certificates and the current interest paid on the Mezzanine
Certificates and (ii) the Principal Remittance Amount.

Stepdown Date: The earlier to occur of (i) the Distribution Date on Wthh the aggregate
principal balance of the Class A Certificates has been reduced to zero and (ii)
the later to occur of (a) the Distribution Date in February 2008 and (b} the
first Distribution Date on which the Credit Enhancement Percentage (after
taking into account distributions of principal on such Distribution Date) is
greater than or equal to 26.50%. The Credit Enhancement Percentage is
obtained by dividing (x) the aggregate certificate principal balance of the
Mezzanine Certificates and the Overcollateralization Amount by (y} the
aggregate principal balance of the Mortgage Loans plus any remaining funds
in the Pre-Funding Accounts.
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Trigger Event: A Trigger Event is in effect with respect to any Distribution Date on or after
the Stepdown Date (i) if the 60+ day delinquency percentage (including loans
that are in bankruptcy or foreclosure and are 60+ days delinquent or that are
REO) is greater than 56.00% of the Credit Enhancement Percentage for the
prior distribution date or (ii) if during such period the Cumulative Realized
Loss Percentage exceeds the values defined below:

Distribution Dates Cumulative Realized Loss Percentage
February 2008 - January 2009 2.00%
February 2009 - January 2010 } 2.75%

February 2010 - January 2011 3.25%
February 2011 and thereafter 3.50%

Group I Trigger Event: A Group I Trigger Event is in effect with respect to any Distribution Date if (i)
a Trigger Event is in effect or (ii) if, prior to the Distribution Date in February
2008, the aggregate amount of Realized Losses incurred since the Cut-off
Date through the last day of the related period (after giving effect to scheduled
payments for such Distribution Date) divided by the sum of the aggregate
principal balance of the Mortgage Loans as of the Cut-off Date exceeds 2.00%.
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L PASS-THROUGH RATES |

Pass-Through Rate: The Pass-Through Rate for each class of the Offered Certificates for any
Distribution Date will be the lesser of (x) the related Formula Rate for such
Distribution Date and (y) the related Net WAC Rate for such Distribution

Date.
Formula Rate: The Formula Rate is the lesser of:
(i) the sum of (a) one-month LIBOR as determined for the related
period and (b) the certificate margin for the applicable class, and
(i1) the Maximum Cap Rate for such Distribution Date.

On each Distribution Date after the Optional Termination Date, the certificate
margins for the Class A Certificates will be 2 times their initial margins, and
the certificate margins for the Mezzanine Certificates will be 1.5 times their
respective initial margin.

Adjusted Net Mortgage Rate: The “Adjusted Net Mortgage Rate” for each Mortgage Loan is equal to the
mortgage rate less the sum of (i) the Servicing Fee Rate, (ii} the Trustee Fee
Rate and (iii) the PMI Policy fee rate, if applicable.

Adjusted Net Maximum The “Adjusted Net Maximum Mortgage Rate” for each Mortgage Loan is equal

Mortgage Rate: to the maximum mortgage rate {or the mortgage rate in the case of any fixed
rate mortgage loan) less the sum of (i) the Servicing Fee Rate, (ii) the Trustee
Fee Rate and (iii) the PMI Policy fee rate, if applicable.

Maximum Cap Rate: The Maximum Cap Rate for each class of Class A Certificates and any
' Distribution Date is a per annum rate (subject to adjustment based on the
actual number of days elapsed in the related Accrual Period) equal to the
weighted average of the Adjusted Net Maximum Mortgage Rates of the
Mortgage Loans in the related loan group.

The Maximum Cap Rate for the Mezzanine Certificates on any Distribution
Date is a per annum rate (subject to adjustment based on the actual number
of days elapsed in the related Accrual Period) equal to the weighted average’
(weighted in proportion to the results of subtracting from the aggregate
principal balance of each loan group the aggregate certificate balance of the
related Class A Certificates) of (i) the weighted average Adjusted Net
Maximum Mortgage Rates on the Group | Mortgage Loans and (ii) the
weighted average of the Adjusted Net Maximum Mortgage Rates on the Group
11 Mortgage Loans.
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PASS-THROUGH RATES (Continued)

Net WAC Rate: The Net WAC Rate for each class of Class A Certificates on any Distribution
) Date is a per annum rate (subject to adjustment based on the actual number

of days elapsed in the related Accrual Period) equal to the weighted average of

the Adjusted Net Mortgage Rates of the Mortgage Loans in the related loan

group.

The Net WAC Rate for the Mezzanine Certificates on any Distribution Date is
a per annum rate (subject to adjustment based on the actual number of days
elapsed in the related Accrual Period) equal to the weighted average (weighted
in proportion to the results of subtracting from the aggregate principal
balance of each loan group the aggregate certificate balance of the related
Class A Certificates) of (i) the weighted average Adjusted Net Mortgage Rate on
the Group I Mortgage Loans and (ii) the weighted average Adjusted Net
Mortgage Rate on the Group II Mortgage Loans.

Net WAC Rate Carryover For any Distribution Date the “Net WAC Rate Carryover Amount” for any

Amount: class of Certificates is the sum of (1) the excess, if any, of the amount of
interest that would have accrued on such class had the Net WAC Rate not
applied over the amount of interest actually accrued on such class based on
the related Net WAC Rate, (2) the unpaid portion of any related Net WAC Rate
Carryover Amount from the prior Distribution Dates, and (3) accrued interest
at the related Formula Rate on the amount described in clause (2) for the
most recently ended Accrual Period. Anyv Net WAC Rate Carryover Amount
will be paid or such Distributiort Date or future Disiribution Dates o the
extent of funds available. :
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YIELD MAINTENANCE AGREEMENT

Yield Maintenance On the Closing Date, the Trustee will enter into a Yield Maintenance
Agreement - Agreement with a counterparty (the “Counterparty”) for the benefit of the Class

. . A-1A and Class A-1B Certificates. In exchange for a fixed payment on the
Class A-1A/A-1B Certificates: ‘Closing Date, the Counterparty will be obligated to make monthly payments to
the Trustee when one-month LIBOR exceeds the strike rate. Such payments
will be capped at their maximum amount when one-month LIBOR equals or
exceeds a ceiling rate. Net WAC Rate Carryover Amounts will be covered to the
extent of payments received by the Trustee under the Yield Maintenance
Agreement. The Yield Maintenance Agreement will terminate after the
Distribution Date in May 2007.

Yield Maintenance On the Closing Date, the Trustee will enter into a Yield Maintenance
Agreement - Agreement with a counterparty (the “Counterparty”) for the benefit of the Class
Class A-2/A-3/A-4 A-2, Clas§ A-3, and Class A-4 Certiﬁcates._ In exchax}ge for a fixed payment on
Certificates: the Closing Date, the Counterparty will be obligated to make monthly
' payments to the Trustee when one-month LIBOR exceeds the strike rate.
Such payments will be capped at their maximum amount when one-month
LIBOR equals or exceeds a ceiling rate. Net WAC Rate Carryover Amounts will
be covered to the extent of payments received by the Trustee under the Yield
Maintenance Agreement. The Yield Maintenance Agreement will terminate after

the Distribution Date in May 2007.

Yield Maintenance On the Closing Date, the Trustee "will enter into a Yield Maintenance
Agreement - s~ - . Agreement-with the Counterparty for the benefit of the Mezzanine Certificates.
‘ In exchange for a fixed payment on the Closing Date, the Counterparty will be
obligated to make monthly payments to the Trustee when one-month LIBOR
exceeds the strike rate. Such payments will be capped at their maximum
amount when one-month LIBOR equals or exceeds a ceiling rate. Net WAC
Rate Carryover Amounts will be covered to the extent of payments received by
the Trustee under the Yield Maintenance Agreement. The Yield Maintenance
Agreement will terminate after the Distribution Date in June 2008.

Mezzanine Certificates:
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L On each Distribution Date, the Group I Interest Remittance Amount will be distributed from Available
Funds in the following order of priority:

(i) concurrently, to the holders of the Class A-1A and Class A-1B Certificates, pro rata, based on their
respective entitlements, current interest for such Distribution Date;

(i) concurrently, to the holders of the Class A-1A and Class A-1B Certificates, pro rata, based on their
respective entitlements, the Unpaid Interest Shortfall Amount, if any, for such Distribution Date; and

(iii) concurrently, to the holders of the Class A-2, Class A-3 and Class A-4 Certificates, pro rata, the
remaining current interest and remaining Unpaid Interest Shortfall. Amount, if any, for each such
class for such Distribution Date to the extent not distributed pursuant to II(i} and II(ii) below.

II.  On each Distribution Date, the Group II Interest Remittance Amount will be distributed from Available
Funds in the following order of priority:

() concurrently, to the holders of the Class A-2, Class A-3 and Class A-4 Certificates, pro rata, based on
their respective entitlements, current interest for such Distribution Date; ’

(ii) concurrently, to the holders of the Class A-2, Class A-3 and Class A-4 Certificates, pro rata, based on
their respective entitlements, the Unpaid Interest Shortfall Amount, if any, for such Distribution
Date; and

(iii) concurrently, to the holders of the Class A-1A and Class A-1B Certificates, the remaining current.

interest and remaining Unpaid Interest Shortfall Amount, if any, for such class for such Distribution
Date to the extent not distributed pursuant to I(i) and I(ii) above.

III. On each Distribution Date, following the distributions made pursuant to clauses I and II above, the.
Trustee shall make the following disbursements and transfers in the order of priority described beiow,
in each case to the extent of the Interest Remittance Amount remaining undistributed for such
Distribution Date:

(i) to the holders of the Class M-1 Certificates, current interest for such class for such Distribution
Date;

(i1) to the holders of the Class M-2 Certificates, current interest for such class for such Distribution
Date;

(ii1) to the holders of the Class M-3 Certificates, current interest for such class for such Distribution
Date;

(iv}) to the holders of the Class M-4 Certificates, current interest for such class for such Distribution
Date; ‘

(v) to the holders of the Class M-5 Certificates, current interest for such class for such Distribution
Date;

(vi) to the holders of the Class M-6 Certificates, current interest for such class for such Distribution
Date;

(vii) to the holders of the Class M-7 Certificates, current interest for such class for such Distribution
Date; )

{viii) to the holders of the Class M-8 Certificates, current interest for such class for such Distribution
Date;

(ix) to the holders of the Class M-9 Certificates, current interest for such class for such Distribution
Date; and

(x) any remainder as described under “Excess Cashflow Distribution”.
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B | PRINCIPAL DISTRIBUTIONS |

I.  On each Distribution Date, (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect,
the Group I Principal Distribution Amount, to the extent available, will be distributed in the following
order of priority:

(i) to the holders of the Class A-1A and Class A-1B Certificates as described below until the certificate

principal balance of each such class has been reduced to zero; and

(i1) to the holders of the Class A-2, Class-A-3 and Class A-4 Certificates, sequentially, until the certificate
principal balance of each such class has been reduced to zero, to the extent not distributed
pursuant to I1{i) below;

II.  On each Distribution Date, (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect,
the Group !l Principal Distribution Amount, to the extent available, will be dlsmbuted in the following
order of priority:

(i) to the holders of the Class A-2, Class A-3 and Class A-4 Certificates, sequentially, until the certificate
principal balance of each such class has been reduced to zero; and
(i1} to the holders of the Class A-1A and Class A-1B Certificates as described below, until the certificate

principal balance of each such class has been reduced to zero, to the extent not distributed pursuant
to I(i) above.

III. On each Distribution Date (a) prior to the Stepdown Date or (b) on which a Trigger Event is in effect,
distributions in respect of principal to the extent of the Principal Distribution Amount remaining
undistributed after [ and II above for such Distribution Date shall be made in the following amounts
and order of priority:

(i) to the Class M-1 Certificates untﬂ the certlﬁcate principal balance i is reduced to zero;
(ii) to the Class M-2 Certificates until the certificate principal balance i ;s reduced to zero;
(iii) to the Class M-3 Certificates until the certificate principal balance is reduced to zero;
(iv) to the Class M-4 Certificates until the certificate principal balance is reduced to zero;
\Y) to the Class M-5 Certificates until the certificate principal balance is reduced to zero;
(vi) to the Class M-6 Certificates until the certificate principal balance is reduced to zero;
(vii) to the Class M-7 Certificates until the certificate principal balance is reduced to zero;
(viii) to the Class M-8 Certificates until the certificate principal balance is reduced to zero; and
(ix) to the Class M-9 Certificates until the certificate principal balance is reduced to zero.
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- PRINCIPAL DISTRIBUTIONS (Continued) E

IV. On each Distribution Date, (a) on or after the Stepdown Date and (b} on which a Trigger Event is not in
effect, the Group I Principal Distribution Amount will be distributed in the following order of priority:

(i) to the Class A-1A and Class A-1B Certificates as described below, the Group I Senior Principal
Distribution Amount, until the certificate principal balance of each such class has been reduced to
zero; and

(i) to the Class A-2, Class A-3 and Class A-4 Certificates, sequentially, the Group II Senior Principal

Distribution Amount remaining undistributed, until the certificate principal balance of each such
class has been reduced to zero.

V.  On each Distribution Date (a) on or after the Stepdown Date and (b} on which a Trigger Event is not in
effect, the Group II Principal Distribution Amount will be distributed in the following order of priority:

(i) to the Class A-2, Class A-3 and Class A-4 Certificates, sequentially, the Group I1 Senior Principal
Distribution Amount until the certificate principal balance of each such class has been reduced to
zero; and

(ii) to the Class A-1A and Class A-1B Certificates as described below, the Group 1 Senior Principal

Distribution Amount remaining undistributed until the certificate principal balance of each such
class has been reduced to zero.

VI. On each Distribution Date (a} on or after the Stepdown Date and (b) on which a Trigger Event is not in
effect, distributions in respect of principal to the extent of the Principal Distribution Amount remaining
undistributed after IV and V above for such Distribution Date shall be made in the following amounts
and order of priority:

(i) to the Class M-1 Certificates, the Class M-1 Principal Distribution Amount until the certificate
principal balance thereof is reduced to zero; '

(1) to the Class M-2 Certificates, the Class M-2 Principal Distribution Amount until the certificate
principal balance thereof is reduced to zero;

(iii) to the Class M-3 Certificates, the Class M-3 Principal Distribution Amount until the certificate
principal balance thereof is reduced to zero;

(iv) to the Class M-4 Certificates, the Class M-4 Principal Distribution Amount until the certificate
principal balance thereof is reduced to zero;

(v) to the Class M-5 Certificates, the Class M-5 Principal Distribution Amount until the certificate
principal balance thereof is reduced to zero;

(vi) to the Class M-6 Certificates, the Class M-6 Principal Distribution Amount until the certificate

principal balance thereof is reduced to zero;

{vii) to the Class M-7 Certificates, the Class M-7 Principal Distribution Amount until the certificate
principal balance thereof is reduced to zero;

(viii) to the Class M-8 Certificates, the Class M-8 Principal Distribution Amount until the certificate
principal balance thereof is reduced to zero; and

{ix) to the Class M-9 Certificates, the Class M-9 Principal Distribution Amount until the certificate
principal balance thereof is reduced to zero.

All principal distribution on the Class A-1A and Class A-1B Certificates will be made concurrently to the
Class A-1A and Class A-1B Certificates, pro rata; provided, however, that if a Group 1 Trigger Event is in
effect, principal distributions will be made sequentially to the Class A-1A and Class A-1B Certificates, in that
order, in each case until their respective certificate principal balances are reduced to zero.
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EXCESS CASHFLOW DISTRIBUTION ]
On each Distribution Date, any Excess Cashflow shall be paid as follows:
(i) to restore or maintain the Overcollateralization Amount to the Overcollateralization Target Amount
payable in the same manner and priorities as described under Principal Distributions above;

(1i) to the Class A-1B Certificates, any Allocated Realized Loss Amount;

(iii) to the Class M-1 Certificates, any Unpaid Interest Shortfall Amount;

(iv) to the Class M-1 Certificates, any Allocated Realized Loss Amounts;

(v) to the Class M-2 Certificates, any Unpaid Interest Shortfall Amount;

(vi) to the Class M-2 Certificates, any Allocated Realized Loss Amounts;

{vii) to the Class M-3 Certificates, any Unpaid Interest Shortfall Amount;

(viii) to the Class M-3 Certificates, any Allocated Realized Loss Amounts;

(ix) to the Class M-4 Certificates, any Unpaid Interest Shortfall Amount;

(x) to the Class M-4 Certificates, any Allocated Realized Loss Amounts;

(xi) to the Class M-5 Certificates, any Unpaid Interest Shortfall Amount;

(xii) to the Class M-5 Certificates, any Allocated Realized Loss Amounts;

(xiii) to the Class M-6 Certificates, any Unpaid Interest Shortfall Amount;

(xiv) to the Class M-6 Certificates, any Allocated Realized Loss Amounts;

(xv) to the Class M-7 Certificates, any Unpaid Interest Shortfall Amount;

(xvi) to the Class M-7 Certificates, any Allocated Realized Loss Amounts;

(xvii)  to the Class M-8 Certificates, any Unpaid Interest Shortfall Amount;

(xvii) to the Class M-8 Certificates, any Allocated Realized Loss Amounts;

(xix) to the Class M-9 Certificates, any Unpaid Interest Shortfall Amount;

(xx) to the Class M-9 Certificates, any Allocated Realized Loss Amounts;

{xxxd) an amount equal to any unpaid remaining Net WAC Rate Carryover Amounts to the extent not
covered by the Yield Maintenance Agreement(s) with respect to the Class A and Mezzanine
Certificates to such Certificates first, pro rata, to the Class A Certificates based on the remaining

Net WAC Carryover Amount and second, sequentially, to the Class M-1, Class M-2, Class M-3,
Class M-4, Class M-5, Class M-6, Class M-7, Class M-8 and Class M-9 Certificates; and

(xxii) any remaining amounts to Certificates which are not offered hereby.
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Allocated Realized Loss An Allocated Realized Loss Amount with respect to any class of Mezzanine
Amount: Certificates or the Class A-1B Certificates and any Distribution Date is an

amount equal to the sum of any Realized Loss allocated to that class of
Certificates on such Distribution Date and any Allocated Realized Loss
Amount for that class remaining unpaid from the previous Distribution Date.

Class M-1 Principal The Class M-1 Principal Distribution Amount is an amount equal to the excess

Distribution Amount: of {x} the sum of the aggregate certificate principal balance of the Class A
Certificates (after taking into account the Senior Principal Distribution
Amount) and the Class M-1 Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) 82.30% and (ii) the aggregate
principal balance of the Mortgage Loans as of the last day of the related due
period after giving effect to prepayments in the related Prepayment Period and
(B} the aggregate principal balance of the Mortgage Loans as of the last day of
the related due period after giving effect to prepayments in the related
Prepayment Period, minus the product of (x) 0.50% and (y) the sum of (i) the
Principal Balance of the Mortgage Loans as of the Cut-off Date and (ii) the
original Pre-Funded Amounts.

Class M-2 Principal The Class M-2 Principal Distribution Amount is an amount equal to the excess

Distribution Amount: of (x) the sum of the aggregate certificate principal balance of the Class A
Certificates (after taking into account the Senior Principal Distribution
Amount), the Class M-1 Certificates (after taking into account the Class M-1
Principal Distribution Amount} and the Class M-2 Certificates immediately
prior to such Distribution Date over (y) the lesser of (A) the product of (i)
86.00% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related due period after giving effect to prepayments in the
related Prepayment Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related due period after giving effect to
prepayments in the related Prepayment Period, minus the product of (x) 0.50%
and (y) the sum of (i) the Principal Balance of the Mortgage Loans as of the
Cut-off Date and (ii) the original Pre-Funded Amounts.
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Class M-3 Principal The Class M-3 Principal Distribution Amount is an amount equal to the excess
Distribution Amount: of (x) the sum of the aggregate certificate principal balance of the Class A

Certificates (after taking into account the Senior Principal Distribution
Amount), the Class M-1 Certificates (after taking into account the Class M-1
Principal Distribution Amount), the Class M-2 Certificates (after taking into
account the Class M-2 Principal Distribution Amount) and the Class M-3
Certificates immediately prior to such Distribution Date over (y) the lesser of
(A) the product of (i} 88.30% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related due period after giving effect to
prepayments in the related Prepayment Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related due period,
minus the product of {x) 0.50% and (y) the sum of (i) the Principal Balance of
the Mortgage Loans as of the Cut-off Date and {ii) the original Pre-Funded

Amounts.
Class M-4 Principal The Class M-4 Principal Distribution Amount is an amount equal to the excess
Distribution Amount: of (x) the sum of the aggregate certificate principal balance of the Class A

Certificates (after taking into account the Senior Principal Distribution
Amount), the Class M-1 Certificates (after taking into account the Class M-1
Principal Distribution Amount), the Class M-2 Certificates (after taking into
account the Class M-2 Principal Distribution Amount), the Class M-3
Certificates (after taking into account the Class M-3 Principal Distribution
<. Amount), and the Class M-4 Certificates immediately prior to such

" Distribution Date over {y) the lesser of (A) the product of (i) 90.60% ang {ii} the
aggregate principal balance of the Mortgage Loans as of the last day of the
related due period after giving effect to prepayments in the related Prepayment
Period and (B) the aggregate principal balance of the Mortgage Loans as of the
last day of the related due period, minus the product of (x) 0.50% and (y) the
sum of (i) the Principal Balance of the Mortgage Loans as of the Cut-off Date
and (ii) the original Pre-Funded Amounts.
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DEFINITIONS (Continued)

Class M-5 Principal The Class M-5 Principal Distribution Amount is an amount equal to the excess

Distribution Amount: of (x) the sum of the aggregate certificate principal balance of the Class A
Certificates (after taking into account the Senior Principal Distribution
Amount), the Class M-1 Certificates (after taking into account the Class M-1
Principal Distribution Amount), the Class M-2 Certificates (after taking into
account the Class M-2 Principal Distribution Amount), the Class M-3
Certificates (after taking into account the Class M-3 Principal Distribution
Amount), the Class M-4 Certificates (after taking into account the Class M-4
Principal Distribution Amount), and the Class M-5 Certificates immediately
prior to such Distribution Date over (y) the lesser of (A) the product of (i)
94.20% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related due period after giving effect to prepayments in the
related Prepayment Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related due period, minus the product
of (x) 0.50% and (y) the sum of (i) the Principal Balance of the Mortgage Loans
as of the Cut-off Date and (ii} the original Pre-Funded Amounts.

Class M-6 Principal The Class M-6 Principal Distribution Amount is an amount equal to the excess

Distribution Amount: of (x) the sum of the aggregate certificate principal balance of the Class A
Certificates (after taking into account the Senior Principal Distribution
Amount), the Class M-1 Certificates (after taking into account the Class M-1
Principal Distribution Amount), the Class M-2 Certificates (after taking into
account the Class M-2 Principal Distribution Amount), the Class M-3
Certificates (after takmg into account the Class M-3 Principal Distribution
Amount), the Class M-4 Certificates (after taking into account the Class M-4
Principal Distribution Amount}, the Class M-5 Certificates (after taking into
account the Class M-5 Principal Distribution Amount} and the Class M-6
Certificates immediately prior to such Distribution Date over (y) the lesser of
(A} the product of (i) 96.00% and (ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related due period after giving effect to
prepayments in the related Prepayment Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related due period,
minus the product of (x) 0.50% and (y) the sum of (i) the Principal Balance of
the Mortgage Loans as of the Cut-off Date and (ii) the original Pre-Funded
Amounts.
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the “Underwriters”) are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an ofler
or solicitation would be illegal. This material is based on information that the Underwriters consider refiable, but the Underwriters do not represent that it is accurate or compiete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to sccurities that ultimately
are not sold. The information contanned in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
rea bl of such r the likelihood that any of such assumptions will caincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwriters and their al‘ﬁhates ofﬁcer: directors, partners and employees, including persons invelved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or denvanves thereof (including options). This material may be filed with the Securities and Exchange Commission (the *SEC" and incorporated by reference into an
effective registration statement previousiy filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually scld to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities

have not prepared, reviewed or participated in the preparation of this material, are not responsible [or the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Class M-7 Principal The Class M-7 Principal Distribution Amount is an amount equal to the excess
Distribution Amount: of (x) the sum of the aggregate certificate principal balance of the Class A
Certificates (after taking into account the  Senior Principal Distribution
Amount), the Class M-1 Certificates (after taking into account the Class M-1
Principal Distribution Amount), the Class M-2 Certificates (after taking into
account the Class M-2 Principal Distribution Amount), the Class M-3
Certificates (after taking into account the Class M-3 Principal Distribution
Amount), the Class M-4 Certificates (after taking into account the Class M-4
Principal Distribution Amount), the Class M-5 Certificates (after taking into
account the Class M-5 Principal Distribution Amount), the Class M-6
Certificates (after taking into account the Class M-6 Principal Distribution
Amount) and the Class M-7 Certificates immediately prior to such Distribution
Date over (y) the lesser of (A) the product of (i) 97.40% and (ii) the aggregate
principal balance of the Mortgage Loans as of the last day of the related due
period after giving effect to prepayments in the related Prepayment Period and
(B) the aggregate principal balance of the Mortgage Loans as of the last day of
the related due period, minus the product of (x) 0.50% and (y) the sum of (i)
the Principal Balance of the Mortgage Loans as of the Cut-off Date and (ii) the
original Pre-Funded Amounts.

Class M-8 Principal The Class M-8 Principal Distribution Amount is an amount equal to the excess

Distribution Amount: of (x) the sum of the aggregate certificate principal balance of the Class A
Certificates (after taking into account the Senior Principal Distribution
Amount), the Class M-1 Certificates (after taking into account the Class M-1
Principal Distribution Amount), the Class M-2 Certificates (after taking into
account the Class M-2 Principal Distribution Amount), the Class M-3
Certificates (after taking into account the Class M-3 Principal Distribution
Amount), the Class M-4 Certificates (after taking into account the Class M-4
Principal Distribution Amount), the Class M-5 Certificates (after taking into
account the Class M-5 Principal Distribution Amount), the Class M-6
Certificates (after taking into account the Class M-6 Principal Distribution
Amount), the Class M-7 Certificates (after taking into account the Class M-7
Principal Distribution Amount) and the Class M-8 Certificates immediately
prior to such Distribution Date over (y) the lesser of (A) the product of (i)
98.10% and (ii) the aggregate principal balance of the Mortgage Loans as of the
last day of the related due period after giving effect to prepayments in the
related Prepayment Period and (B) the aggregate principal balance of the
Mortgage Loans as of the last day of the related due period, minus the product
of (x) 0.50% and (y) the sum of (i) the Principal Balance of the Mortgage Loans
as of the Cut-off Date and (ii) the original Pre-Funded Amounts.

Banc of America Securities LLC RBS Greenwich Capital

This Structura! Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the “Underwriters”) are not scliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be iliegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it wili not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein, The Underwriters make no representation regarding the
reasonableness of such assumptions er the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of thia material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the "SEC” and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration Information ined in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any aecurities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you, This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Class M-9 Principal The Class M-9 Principal Distribution Amount is an amount equal to the excess

Distribution Amount: of (x) the sum of the aggregate certificate principal balance of the Class A
Certificates (after taking into account the Senior Principal Distribution
Amount), the Class M-1 Certificates (after taking into account the Class M-1
Principal Distribution Amount), the Class M-2 Certificates (after taking into
account the Class M-2 Principal Distribution Amount), the Class M-3
Certificates (after taking into account the Class M-3 Principal Distribution
Amount), the Class M-4 Certificates (after taking into account the Class M-4
Principal Distribution Amount), the Class M-5 Certificates (after taking into
account the Class M-5 Principal Distribution Amount), the Class M-6
Certificates (after taking into account the Class M-6 Principal Distribution
Amount), the Class M-7 Certificates (after taking into account the Class M-7
Principal Distribution Amount), the Class M-8 Certificates (after taking into
account the Class M-8 Principal Distribution Amount) and the Class M-9
Certificates immediately prior to such Distribution Date over (y) the lesser of
(A) the product of (i) 99.00% and ({ii) the aggregate principal balance of the
Mortgage Loans as of the last day of the related due period after giving effect to
prepayments in the related Prepayment Period and (B) the aggregate principal
balance of the Mortgage Loans as of the last day of the related due period,
minus the product of (x) 0.50% and (y) the sum of {i) the Principal Balance of
the Mortgage Loans as of the Cut-off Date and (i} the original Pre-Funded
Amounts.

Extra Principal Distributiosz =~ The Extra Principal Distribution Amount with respect to avy Dist i ritinal iaie
Amount: is the lesser of (x) the Excess Cashflow for such Distribution Date and (y) the
Overcollateralization Deficiency Amount for such Distribution Date.

Group I Basic Principal The Group I Basic Principal Distribution Amount means with respect to any

Distribution Amount: Distribution Date the excess of (i) the Group I Principal Remittance Amount for
such Distribution Date over (ii) the product of (a) the Overcollateralization
Release Amount, if any, for such Distribution Date and (b) the Group I
Principal Percentage.

Group I Interest Remittance The Group I Interest Remittance Amount with respect to any Distribution Date
Amount: is that portion of the Available Funds for such Distribution Date attributable
to interest received or advanced with respect to the Group | Mortgage Loans.

Group I Principal The Group I Principal Distribution Amount with respect to any Distribution

Distribution Amount: Date is the sum of (i) the Group I Basic Principal Distribution Amount for such
Distribution Date and (ii) the product of {a) the Extra Principal Distribution
Amount for such Distribution Date and (b) the Group I Principal Percentage.

Group I Principal The Group I Principal Percentage for any Distribution Date is the percentage

Percentage: equivalent of a fraction, the numerator of which is (i) the Group 1 Principal
Remittance Amount for such Distribution Date, and the denominator of which
is (ii) the Principal Remittance Amount for such Distribution Date.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™}, is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. {the “Underwriters”} are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof {including options]. This material may be filed with the Securities and Exchange Commissaion (the *SEC7 and incorporated by reference into an
effective registration statement previcusly filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration Information d in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have ot prepared, reviewed or participated in the preparation of this material, are not responsibie {or the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Group I Principal Remittance The Group [ Principal Remittance Amount means with respect to any

Amount: Distribution Date, the sum of {i) all scheduled payments of principal collected
or advanced on the Group I Mortgage Loans by the Master Servicer that were
due during the related Due Period, (ii) the principal portion of all partial and
full principal prepayments of the Group 1 Mortgage Loans applied by the
Master Servicer during the related Prepayment Period, (iii) the principal
portion of all related net liquidation proceeds and insurance proceeds received
during such Prepayment Period with respect to the Group I Mortgage Loans,
{iv) that portion of the Purchase Price, representing principal of any
repurchased Group I Mortgage Loan, deposited to the Collection Account
during such Prepayment Period, (v) the principal portion of any related
Substitution Adjustments deposited in the Collection Account during such
Prepayment Period with respect to the Group I Mortgage Loans, (vi) on the
Distribution Date on which the Trust is to be terminated in accordance with
the Pooling Agreement, that portion of the Termination Price, representing
principal with respect to the Group 1 Mortgage Loans and (vii) on the
Distribution Date immediately following the end of the Funding Period, any
amounts remaining in the Group 1 Account after giving effect to any purchase
of Subsequent Group [ Mortgage Loans.

Group I Senior Principal Group 1 Senior Principal Distribution Amount means as of any Distribution
Distribution Amount: Date on or after the Stepdown Date and as long as a Trigger Event is not in
effect, the excess of (a) the aggregate certificate principal balance of the Class
A-1A and Class A-1B Certificates immediately prior to such Distribution Date
over (b) the lesser of (x) the product of (1) approximately 73.50% and (2) the
aggregate Principal Balance of the Group I Mortgage Loans as of the last day of
the related due period after giving effect to prepayments in the related
Prepayment Period and (y) the amount by which the aggregate Principal
Balance of the Group I Mortgage Loans as of the last day of the related due
period after giving effect to prepayments in the related Prepayment Period
exceeds the product of (1) 0.50% and (2) the aggregate Principal Balance of the
Group I Mortgage Loans on the Cut-off Date and the Group I Pre-Funding

Amount.
Group II Basic Principal The Group 1l Basic Principal Distribution Amount means with respect to any
Distribution Amount: Distribution Date the excess of (i) the Group II Principal Remittance Amount

for such Distribution Date over (ii) the product of (a) the Overcollateralization
Release Amount, if any, for such Distribution Date and (b) the Group II
Principal Percentage. '

Group II Interest Remittance The Group Il Interest Remittance Amount with respect to any Distribution

Amount: Date is that portion of the Available Funds for such Distribution Date
attributable to interest received or advanced with respect to the Group II
Mortgage Loans.

Group II Principal The Group II Principal Distribution Amount with respect to any Distribution

Distribution Amount: Date is the sum of (i) the Group II Basic Principal Distribution Amount for
such Distribution Date and (i) the product of (a] the Extra Principal
Distribution Amount for such Distribution Date and (b) the Group !l Principal
Percentage.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the *material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the *Underwriters”) are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the “SEC”) and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This rmateria) is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction. .
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Group II Principal The  Group Il Principal Remittance Amount means with respect to any

Remittance Amount: Distribution Date, the sum of (i) all scheduled payments of principal collected
or advanced on the Group II Mortgage Loans by the Master Servicer that were
due during the related Due Period, (ii) the principal portion of all partial and
full principal prepayments of the Group II Mortgage Loans applied by the
Master Servicer during the related Prepayment Period, (iii) the principal
portion of all related net liquidation proceeds and insurance proceeds received
during such Prepayment Period with respect to the Group II Mortgage Loans,
(iv) that portion of the Purchase Price, representing principal of any
repurchased Group II Mortgage Loan, deposited to the Collection Account
during such Prepayment Period, (v) the principal portion of any related
Substitution Adjustments deposited in the Collection Account during such
Prepayment Period with respect to the Group II Mortgage Loans, (vi) on the
Distribution Date on which the Trust is to be terminated in accordance with
the Pooling Agreement, that portion of the Termination Price, representing
principal with respect to the Group II Mortgage Loans and (vii) on the
Distribution Date immediately following the end of the Funding Period, any
amounts remaining in the Group Il Account after giving effect to any purchase
of Subsequent Group Il Mortgage Loans.

Group II Principal The Group II Principal Percentage for any Distribution Date is the percentage

Percentage: equivalent of a fraction, the numerator of which is (i) the Group II Principal
Remittance Amount for such Distribution Date, and the denominator n! which
is (ii) the Principal Remittance Amount for such Distribution Date.

Interest Remittance The Interest Remittance Amount is the surﬂ of the Group I Interest Remittance
Amount: Amount and the Group II Interest Remittance Amount.
Principal Remittance The Principal Remittance Amount is the sum of the Group I Principal
Amount: Remittance Amount and the Group II Principal Remittance Amount.
Principal Distribution The Principal Distribution Amount is the sum of the Group 1 Principal
Amount: Distribution Amount and the Group II Principal Distribution Amount.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. {the “Underwriters”| are not soliciting any action based upon it. This material is not to be construed as an offer to seli or the salicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this materia} the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
reascnableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the *SEC” and incorporated by reference into an
effective registration statemnent previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to secunities that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material ig current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Group II Senior Principal Group Il Senior Principal Distribution Amount means as of any Distribution

Distribution Amount: Date on or after the Stepdown Date and as long as a Trigger Event is not in
effect, the excess of (a) the certificate principal balances of the Class A-2, Class
A-3, and Class A-4 Certificates immediately prior to such Distribution Date
over (b) the lesser of {x) the product of (1) approximately 73.50% and (2) the
aggregate Principal Balance of the Group II Mortgage Loans as of the last day
of the related due period after giving effect to prepayments in the related
Prepayment Period and (y} the amount by which the aggregate Principal
Balance of the Group II Mortgage Loans as of the last day of the related due
period after giving effect to prepayments in the related Prepayment Period
exceeds the product of (1) 0.50% and (2) the aggregate Principal Balance of the
Group II Mortgage Loans on the Cut-off Date and the Group Il Pre-Funding
Amount.

i

Realized Loss: Realized Loss means, with respect to any defaulted Mortgage Loan that is
liquidated, the amount of loss realized equal to the portion of the Principal
Balance remaining unpaid after application of all liquidation proceeds and
insurance proceeds net of amounts reimbursable to the Master Servicer for
related Advances, Servicing Advances and Servicing Fees in respect of such
Mortgage Loan.

All Realized Losses on the Mortgage Loans will be allocated on "each
Distribution Date, first to the Excess Cashflow, second in reduction of the
Overcollateralization Amount, third to the Class M-9 Certificates, fourth to the
Class M-8 Certificates, fifth to the Class M-7 Certificates, sixth to the Class M-
6 Certificates, seventh to the Class M-5 Certificates, eighth to the Class M-4
Certificates, ninth to the Class M-3 Certificates, tenth to the Class M-2
Certificates, eleventh to the Class M-1 Certificates, and twelfth, with respect to
any remaining realized losses on the Group I Mortgage Loan, to the Class A-1B
Certificates. An allocation of any Realized Losses to a Mezzanine Certificate on-
any Distribution Date will be made by reducing the certificate principal
balance thereof, after taking into account all distributions made thereon on
such Distribution Date. Realized Losses will not be allocated to the Class A-
1A, Class A-2, Class A-3 or Class A-4 Certificates. However it is possible that
under certain loss scenarios there may not be enough principal and interest
on the Mortgage Loans to pay the Class A-1A, Class A-2, Class A-3 and Class
A-4 Certificates all interest and principal amounts to which such Certificates
are then entitled.

Senior Principal Distribution The Senior Principal Distribution Amount is an amount equal to the sum of (i)
Amount: the Group I Senior Principal Distribution Amount and (ii) the Group II Senior
Principal Distribution Amount.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), is for your private information and Banc of America Sccurities LLC and Greenwich Capital Markets,
Inc. (the “Underwriters”} are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or compiete and it should not be relied upon
as such. By accepting this material the reclplem agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sc]d The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the

. of such ions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwnters and their affiliates, officers, directors, partners and employees, including persons invelved in the preparation or issuance of this material may, from time to time, have lorig or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (inciuding options). This material may be filed with the Securities and Exchange Commission (the *SEC”) and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any asscts backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securitics discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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v DEFINITIONS (Continued)

Unpaid Interest Shortfall The Unpaid Interest Shortfall Amount means (i) for each class of Class A

Amount: Certificates and Mezzanine Certificates and the first Distribution Date, zero,
and (ii) with respect to each class of Offered Certificates and any Distribution
Date after the first Distribution Date, the amount, if any, by which (a) the sum
of (1) current interest for such class for the immediately preceding Distribution
Date and (2) the outstanding Unpaid Interest Shortfall Amount, if any, for
such class for such preceding Distribution Date exceeds (b) the aggregate
amount distributed on such class in respect of interest pursuant to clause (a)
of this definition on such preceding Distribution Date, plus interest on the
amount of interest due but not distributed on the Certificates of such class on
such preceding Distribution Date, to the extent permitted by law, at the Pass-
Through Rate for such class for the most recently ended Interest Accrual
Period.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the *“Underwriters”) are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
ar solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upen
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securitics and Exchange Commission (the “SEC7) and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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DESCRIPTION OF COLLATERAL ]
INITIAL MORTGAGE LOANS

Summary Total Minimum Maximum
Cut-off Date Principal Balance $1,000,067,140.04
Number of Loans 5,638
Average Original Loan Balance $177,628.51 $50,000.00 $1,100,000.00
Average Current Loan Balance ' $177,379.77 $49,707.50 $1,095,069.82
' Weighted Average Combined Original LTV 78.33% 10.17% 100.00%
1 Weighted Average Gross Coupon 7.214% 4.650% 12.750%
112 Weighted Average Gross Margin 5.346% 2.740% 10.500%
1121 Weighted Average Term to Next Rate Adjustment Date (months) 23 1 176
' Weighted Average Remaining Term to Maturity (months) 355 119 360
(1113 Weighted Average FICO Score 611 500 813
) Weighted Average reflected in Total.
2 Adjustable Rate Mortgage Loans Only
13 99.39% of the Mortgage Loans have FICO Scores.
Percent of Cut-off Date
Range Principal Balance
Product Type Adjustable 81.00%
Fixed 19.00%
Fully Amortizing Mortgage Loans 88.60%
Lien First 99.25%
Second ‘ 0.75%
Property Type SFR 73.59%
PUD 10.18%
2-4 Family 10.50%
Low Rise Condo 4.31%
Manufactured Housing 1.01%
High Rise Condo ' ' 0.39%
Occupancy Status Owmner Occupied - 93.18%
Non-Owner Occupied 5.37%
Second Home - 1.45%
Geographic Distribution California 21.95%
New York 12.89%
Massachusetts 7.62%
Florida 6.22%
Texas 6.05%
New Jersey 4.63%
Number of States 47
Largest Zip Code Concentration 92336 ' 0.41%
Loans with Mortgage Insurance 68.45%
Loans with Prepayment Penalties 70.76%
Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Ine. (the "Underwriters”) are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be relied upon for such purposes. The:
Underwriters and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time tc time, have long or short positions in, and
buy and sell, the securities mentioned therein or derivatives thereof (including options|. This material may be filed with the Securities and Exchange Commission (the "SEC" and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supcrsedcs all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or oxherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination cl’ this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1
$1,194,000,000 {approximate)

GROUP I INITIAL MORTGAGE LOANS

Summary Total Minimum Maximum
Cut-off Date Principal Balance $240,092,146.85
Number of Loans 1,441
Average Original Loan Balance $166,836.91 $50,000.00 $560,000.00
Average Current Loan Balance $166,614.95 $49,842.12 $557,644.43
h Weighted Average Combined Original LTV 78.37% 21.13% 100.00%
(1) Weighted Average Gross Coupon 7.203% 4.650% 12.200%
2 Weighted Average Gross Margin 5.389% ' 2.825% 9.500%
19 Weighted Average Term to Next Rate Adjustment Date (months) 23 4 35
) Weighted Average Remaining Term to Maturity (months) 356 119 360
3 Weighted Average FICO Score 611 500 794
M Weighted Average reflected in Total.
@ Adjustable Rate Mortgage Loans Only
3 99.25% of the Mortgage Loans have FICO Scores.
Percent of Cut-off Date
Range Principal Balance
Product Type Adjustable 80.80%
Fixed 19.20%
Fully Amortizing Mortgage Loans 90.64%
Lien First 99.52%
Second 0.48%
Property Type . SFR 73.79%
2-4 Family 13.13%
PUD 7.94%
Low Rise Condo 4.64%
Manufactured Housing 0.00%
High Rise Condo 0.50%
Occupancy Status Owner Occupied 92.82%
Non-Owner Occupied 5.73%
Second Home 1.45%
Geographic Distribution California 18.61%
New York 11.16%
Massachusetts 7.50%
Florida 6.63%
Texas 6.02%
New Jersey 6.00%
Number of States 45
Largest Zip Code Concentration 91331 0.68%
Loans with Mortgage Insurance 67.61%
Loans with Prepayment Penalties 71.33%
Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC and Greenwich Capital Markets,
Inc. (the “Underwriters”) are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer
or solicitation would be illegal. This material is based on information that the Underwriters consider reliable, but the Underwriters do not represent that it is accurate or complete and it should not be relied upon
as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that ultimately
are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriters make no representation regarding the
reasonableness of such assumptions or the likelihood that any of such assumptions will caincide with actual market conditions or events, and this material should not be relied upon for such purposes. The
Underwriters and their affiliates, officers, directors, pariners and employees, including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and
buy and scll, the securitics mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the *SEC") and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately offered for sale
pursuant to such registration staternent. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by
the information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriters and not by the issuer of the securities. The issuer of the securities
have not prepared, reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriters
are acting as underwriter and not acting as agent for the issuer in connection with the proposed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1
$1,194,000,000 {approximate)

.:s

CBREN
Geographic Distribution
Fuamber Percent W.A. W.A. W.A.

of Aggregate of Loans W.A. W.A. [Combined | Original | Remaining | W.A.

Geographic Mortgage Principal by Principal| W.A. Gross |Credit| Original |Term to| Term to |Loan

Distribution Loans Balance Balance DTI {Coupon | Score LTV Maturity| Maturity | Age
California 203 $44,691,092.29 18.61% |40.85%} 6.882% | 611 74.07% 358 356 2
New York 120 26,796,383.21 11.16 42.06 | 7.056 613 75.63 358 356 1
Massachusetts 79 18,000,386.45 7.50 40.36 | 6.512 628 74.93 359 357 2
|Florida 113 | 15.924,870.72 6.63 38.22 | 7478 611 79.95 360 358 2
[Texas 126 | 1444949231 6.02 38.37 | 7.868 593 79.33 351 349 2
New Jersey 73 14,411,527.12 6.00 39.58 | 7.422 602 78.79 358 356 2
(Gonnecticut 39 7,236,911.19 3.01 41.92 | 7.052 603 78.86 . 360 359 1
Rhode Island 35 7,072,388.41 2.95 42.14 | 6.539 622 79.05 356 354 1
iVirginia 43 6,538,524.24 2.72 36.84 | 7.385 613 80.17 358 357 2
Pennsylvania 50 6,450,347.52 2.69 3899 | 7.369 614 82.90 360 358 2
lilinois 36 6,417,631.30 2.67 40.44 | 7.871 594 80.38 356 355 2
‘|Okio 56 5,884,366.45 2.45 34.58 | 8.134 | 610 83.43 358 356 2
Michigan 54 5,820,875.68 2.42 37.51 | 7.718 608 82.65 356 355 1
Nevada 28 5,556,159.59 2.31 41.42 | 6.955 623 79.41 360 358 2
New Hampshire 28 4,926,765.25 2.05 39.65 | 6.972 618 77.12 358 356 2
Maryland 23 4,839,045.64 2.02 39.87 | 7.556 590 79.41 360 358 2
"IColorado 26 4,663,306.62 1.94 38.46 | 6.338 626 81.26 360 358 2
Georgia 31 4,372.570.74 1.82 39.33 | 7.875 630 84.30 360 358 2
North Caroling 29 3,555 500,01 1.48 36.17 | 7.701 599 81.10 356 354 2
|Arizona 20 3,308,233.59 1.38 38.23 | 6.893 619 | 80.53 360 359 1
«iVinnesota 18 2,915,700.06 1.21 38.65 | 7.236 583 78.99 360 359 1
IWashington 18 2,850,037.77 1.19 39.97 | 6.700 633 79.43 360 358 2
Maine 17 2,600,437.57 1.08 37.69 | 7.087 615 80.13 353 352 2
Wisconsin 19 2,281,594.43 0.95 37.92 | 7470 600 80.21 360 359 1
Indiana 18 2,113,514.12 0.88 34.74 | 7.708 597 83.15 360 358 2
lAlabama 15 1,875,708.59 0.78 33.40 | 7.873 590 86.25 333 331 2
Oregon 10 1,701,235.50 0.71 40.39 | 6.558 621 83.14 360 358 2
Missouri 14 1,660,999.85 0.69 38.53 | 8.030 601 82.72 360 358 2
Vermont 9 1,511,558.48 0.63 29.41 | 7.053 645 85.90 360 358 2
South Carolina 13 1,355,816.40 0.56 35.31 | 7.545 632 88.63 360 359 1
Delaware 7 1,022,543.22 0.43 40.30 | 7.814 585 76.71 347 345 2
[Tennessee 11 924,287.51 0.38 38.18 | 8.191 621 81.70 346 345 1
Idaho 8 892,270.65 0.37 36.17 | 6.817 624 78.96 360 359 1
Utah 6 875,854.68 0.36 32.48 | 6.819 642 87.23 360 357 3
Louisiana 8 862,953.39 0.36 45.03 | 7.382 592 85.32 360 358 2
Mississippi 7 569,288.21 0.24 36.92 | 9491 598 88.00 336 334 2
Oklahoma 6 535,767.55 0.22 39.73 | 7.864 605 80.02 360 359 1
Kentucky 4 505,191.44 0.21 38.68 | 7.166 649 88.88 360 359 1
Hawail 4 494,594.69 0.21 39.07 | 7.337 572 71.20 360 358 2
Wyoming 4 417,958.78 0.17 30.53 | 6.497 629 79.00 360 359 1
lowa 4 347,384.74 0.14 32.81 | 8.497 576 81.36 360 359 1
Montana 2 322,782.16 0.13 39.12 | 8.178 612 69.24 360 359 1
|Arkansas 4 298,759.80 0.12 31.80 | 8.890 546 86.16 360 357 3
Nebraska 2 124,799.68 0.05 37.61 | 7.106 703 81.35 360 359 1
Kansas 1 114,323.24 0.05 29.48 | 8.000 527 80.00 360 359 1
iTotal: 1,441 |$240,092,146.85| 100.00% [39.55%|7.203% | 611 78.37% 358 356 2

Banc of America Securities LLC

RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC (the “Underwriter”} is
not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer ta buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers retiable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the r b of such ions or the likelih that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time
to time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange
Commission (the “SEC”) and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or participated in the preparation of this material, are not responsible
for the accuracy of this material and have not authorized the dissemination of this material, The Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the
proposed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1

$1,194,000,000 (approximate} OB TON
: e R
GROUP II INITIAL MORTGAGE LOANS
Summary Total Minimum Maximum
Cut-off Date Principal Balance $759,974,993.19
Number of Loans 4,197
Average Original Loan Balance $181,333.71 $50,000.00 $1,100,000.00
Average Current Loan Balance $181,075.77 $49,707.50 $1,095,069.82
(1 Weighted Average Combined Original LTV 78.31% 10.17% 100.00%
(1 Weighted Average Gross Coupon 7.217% 4.650% 12.750%
1@ Weighted Average Gross Margin 5.332% 2.740% 10.500%
(12 Weighted Average Term to Next Rate Adjustment Date (months) 23 1 176
(} Weighted Average Remaining Term to Maturity (months) 355 119 360
M@ Weighted Average FICO Score 611 500 813

1 Weighted Average reflected in Total.
@ Adjustable Rate Mortgage Loans Only
3 99.44% of the Mortgage Loans have FICO Scores.

Percent of Cut-off Date
Range Principal Balance
Product Type Adjustable 81.07%
Fixed 18.93%
Fully Amortizing Mortgage Loans 87.95%
Lien First 99.1%%
Second 0.83%
Property Type SFR 73.52%
PUD 10.89%
2-4 Family 9.67%
Low Rise Condo 4.20%
Manufactured Housing 1.33%
Occupahcy Status Owner Occupied 93.29%
Non-Owner Occupied 5.26%
Second Home 1.45%
Geographic Distribution California 23.01%
New York 13.44%
Massachusetts 7.66%
Florida 6.09%
Texas 6.05%
New Jersey 4.20%
Number of States 47
Largest Zip Code Concentration 92336 0.49%
Loans with Mortgage Insurance 68.71%
Loans with Prepayment Penalties 70.58%

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”}, is for your private information and Banc of America Securities LLC {the “Underwriter”) is
not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material ia based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such, By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securitics that
ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the reasonabl of such ptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time
to time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options), This material may be filed with the Securities and Exchange
Commission {the “SEC”) and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material doecs not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the informaticn contained in any final prospectus for any securities actually sold te you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities and Freddie Mac have not prepared, reviewed or participated in the preparation of this material, are
not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for the issuer in connection
with the proposed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1

$1,194,000,000 (approximate) OPTTCON
2E
Geographic Distribution
Number Percent W.A. W.A. W.A.

of Aggregate of Loans W.A. W.A. | Combined | Original | Remaining | W.A.

Mortgage Principal by Principal | W.A. Gross Credit Original Term to Term to Loan

Geographic Distribution Loans Balance Balance DTI Coupon | Score LTV Maturity | Maturity Age
ICalifornia 596 $174,851,911.21 23.01% 41.25% | 6.756% 611 77.23% 359 356 2
New York 407 102,140,358.05 13.44 39.51 7.032 625 75.68 357 356 2
ﬁMassachusens 237 58,179,116.76 7.66 39.94 6.767 622 76.07 360 358 2
|E‘§lmida 317 46,249,682.09 6.09 38.41 7.633 604 79.09 358 356 2
exas 387 46,014,965.76 6.03 36.79 7.899 592 78.14 349 347 2
New Jersey 152 31,914,767.17 4.20 39.55 7.609 599 75.59 356 354 2
Vinginia 132 22,955,557.73 3.02 38.71 7.275 614 80.00 358 356 2
Commecticut 110 19,533,976.14 2.57 39.04 7.224 604 77.79 358 356 2
Micliigan 162 18,957,943.79 2.49 3791 7.566 609 80.92 360 358 2
Pennsylvania 146 18,395,566.22 - 2.42 36.86 7.240 608 81.53 356 355 2
Georgia 130 17,715,022.50 2.33 37.31 7.926 607 83.56 356 354 2
Illinois 102 16,410,164.92 2.16 40.98 7.661 597 78.99 359 357 2
Nevada 77 15,615,373.49 2.05 41.44 6.821 616 75.85 358 356 2
Rhode Island 77 15,250,595.24 2.01 40.19 6.626 635 76.19 356 355 2
Colorado 87 13,852,652.18 1.82 36.85 6.681 624 82.25 360 358 2
Maxyland 75 13,623,120.09 1.79 40.10 7.666 590 77.21 359 358 2
Ohio 103 12,110,873.60 1.59 35.91 8.246 611 85.28 359 357 2
' 74 10,997,676.90 1.45 35.79 7.145 631 79.72 358 356 i
i Carolina 86 9,641,911.34 1.27 32.90 7.968 602 83.3C 351 349 2
Nc“ Hampshl:re 50 9,268,391.93 1.22 39.43 7.111 611 75.52 357 355 2

Minnesota 49 7,512,990.42 0.99 37.15 7.382 612 81.40 360 358 2
Tennessee 74 7,065,897.33 0.93 35.30 8.386 595 82.60 350 348 2
Washington 39 6,967,523.59 0.92 38.63 7.228 610 82.94 360 358 2
South Carolina 58 6,490,931.14 0.85 36.97 7.718 607 83.28 359 357 2
IMissouri 52 5,809,655.03 0.76 33.49 7.964 606 82.59 360 359 1
isconsin 46 5,519,268.58 0.73 37.39 7.481 606 83.10 360 359 1
aine 37 5,316,313.23 0.70 38.16 6.897 620 77.01 360 359 1
indiana 41 5,051,572.41 0.66 39.33 7.952 587 82.99 358 356 2
Utah 28 4,290,585.28 0.56 35.87 6.529 638 84.65 344 342 2
Louisiana 44 4,106,359.41 0.54 39.31 8.143 579 83.18 351 349 2
[Oregon 27 4,053,732.11 0.53 37.64 7.784 607 81.03 360 358 2
Vermont 19 3,315,617.72 0.44 40.74 6.849 597 75.52 360 358 2
[Kentucky 32 2,932,856.16 0.39 37.76 8.199 599 79.65 354 352 2
IDelaware 13 2,908,178.00 0.38 35.72 7.240 637 77.50 352 351 1
lIdaho 16 2,651,555.75 0.35 36.20 7.095 608 82.44 360 358 2
|Alabama 28 2,616,074.86 0.34 34.31 8.443 580 87.29 347 345 2
Oklahoma 13 1,857,305.17 0.24 43.88 7.984 592 80.44 355 354 2
Kansas 16 1,652,945.66 0.22 38.62 7.770 650 87.19 360 358 2
IArkansas 15 1,517,518.83 0.20 38.71 7.967 608 88.85 360 358 2
lowa 13 1,063,084.05 0.14 31.42 7.830 618 80.51 342 340 1
Nebraska 8 876,434.00 0.12 40.10 7.768 605 83.98 360 359 1
Hawaii 3 758,387.54 0.10 50.04 6.781 597 79.87 341 339 2
Mississippi 7 653,945.60 0.09 40.15 8.054 565 84.89 336 331 4
iWyoming 6 506,927.20 0.07 33.02 6.613 589 79.36 360 358 2
Montana 4 485,508.85 0.06 29.26 7.811 584 73.93 360 358 2
|Alaska 1 161,360.95 0.02 55.37 6.750 535 70.22 360 359 1
South Dakota 1 152,837.21 0.02 25.50 5.650 713 87.43 360 359 1
[Total: 4,197 $759,974,993.19 100.00% 39.14% | 7.217% 611 78.31% 357 365 2

Banc of America Securities LLC

RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC (the *Underwriter”) is
not soliciting any action based upon it. This material is not to be construed as an offer to seil or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not sold. The mfnrmauon contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the ¢ of such assumptions or the tikelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time
10 time, have long or short positions in, and buy and sell, the sccuriu'cs mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange
Commmission (the “SEC”) and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
materiat only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether

regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or participated in the preparation of this material, are not responsible
for the accuracy of this matenial and have not authorized the dissemination of this material, The Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the
propesed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1
$1,194,000,000 (approximate)

FRM PPC / ARM PPC 95% | 80% 105%]90% 135%]120%

115%]100% 125%)|110%

Average Life (yrs.) 3.33 3.01 2.75 2.53 2.33
Modified Duration 3.08 2.80 2.58 2.38 2.20
First Principal Date '2/25/2005 2/25/2005 2/25/2005 2/25/2005 2/25/2005
Last Pnnmpal Date 3/25/2013 4/25/2012 8/25/2011 1/25/2011 6/25/2010
F‘RM PPC/ARM PPC 95%|80%  105%]90% 115%]100% 125%)|110% 135%]120%
Average Life (yrs.) 1.14 1.06 1.00 0.95 0.90
Modified Duration 1.11 1.04 0.97 0.92 0.87
First Principal Date 2/25/2005 2/25/2005 2/25/2005 2/25/2005 2/25/2005
Last Principal Date 11/25/2006 10/25/2006 8/25/2006 7/25/2006 6/25/2006
Class A-3 (To Ct ‘ - : A
FRM PPC / ARM PPC 95%|80%  105%|90% 115%|100% 125%)|110% 135%]120%
Average Life (yrs.) . 3.63 3.29 3.00 2.75 2.54
Modified Duration . 3.40 3.09 2.83 2.61 2.41
First Principal Date 11/25/2006 10/25/2006 8/25/2006 7/25/2006 6/25/2006

Last Principal Date 1/25/2012 4/25/2011 9/25/2010 3/25/2010 10/25/2009
ClassA4(To Call) L ‘ /

FRM PPC / ARM PPC 95%[80% 105%)90% 115%]100% 125%|110% 135%]|120%
Average Life (yrs.) 8.02 7.14 6.47 5.90 5.35
Modified Duration 7.08 6.38 5.84 5.36 4.90
First Principal Date 1/25/2012 4/25/2011 9/25/2010 3/25/2010 10/25/2009
Last Prmmpal Date 3/25/2013 4/25/2012 8/25/2011 - 1/25/2011 6/25/2010
FRM PPC / ARM PPC 95%|80%  105%)|90% 115%]100% 125%110% 135%]120%
Average Life (yrs.) 5.58 5.03 4.64 4,35 4.12
Modified Duration 5.03 4.58 4.25 4.00 3.81
First Principal Date 2/25/2008 2/25/2008 3/25/2008 4/25/2008 4/25/2008

LastPrmc1palDate 3/25/2013 4/25/2012 8/25/2011 1/25/2011 6/25/2010
Chss M2 (To C e T T T T e

FRM PPC / ARM PPC 95%|80%  105%|90% 115%]100% 125%]|110% 135%)120%
Average Life (yrs.) 5.58 5.02 4.63 4.32 4.06
Medified Duration 5.02 4.56 4.23 3.97 3.76
First Principal Date 2/25/2008 2/25/2008 3/25/2008 3/25/2008 4/25/2008
Last Prmmpal Date 3(25(2013 442512012 8/25/2011 1/25/2011 _6/25/2010
FRM PPC / ARM PPC 95%| 80% 105%|90% 115%| 100% 125%]| 110% 135%] 120%
Average Life (yrs.) _ 5.58 5.02 4.63 4.30 4.05
Modified Duration 5.01 4.56 4.23 3.96 3.74
First Principal Date 2/25/2008 2/25/2008 2/25/2008 3/25/2008 3/25/2008
Last Principal Date 3/25/2013 4/25/2012 8/25/2011 1/25/2011 6/25/2010
Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”}, is for your private information and Banc of America Securities LLC (the *Underwriter’) is
not saliciting any action based upon it. This material is not 10 be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not seld. The infarmation contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the reasonablenesa of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purpeses. The Underwriter and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time
to time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof {including options). This material may be filed with the Securities and Exchange
Commission (the *SEC") and incorperated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any asscts backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or participated in the preparation of this material, are not responsible
for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for the isauer in connection with the
propesed transaction.
60




Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1
$1,194,000,000 (approximate)

BOND SUMMARY

" To Call

FRM PPC / ARM PPC 95% | 80% 105%]90% 115%]|100% 125%|110% 135%)|120%

Average Life (yrs.) 5.58 5.02 4.61 4,30 4,03
Modified Duration 4.92 4.48 4.15 3.90 3.67
First Principal Date 2/25/2008 2/25/2008 2/25/2008 3/25/2008 3/25/2008

Last Principal Date 3/25/2013 4/42012 8/25/2011 1(2542011 642542010

Class M-5'(To Call

.m»

FRM PPC / ARM PPC 95% | 80% ' 105%| 90% 115%]100% 125%| 110% 135%]|120%
Average Life {yrs.) 5.58 5.02 4.61 4.28 . 4.02
Modified Duration 4.85 4.43 4.10 3.84 3.63
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008

Last Principal Date 3/25/2013 __4/25/2012 8/25/2011 1/25/2011 6/25/2010
Class M-6(ToCall) = ’ . .

FRM PPC / ARM PPC 95%| 80% 105%|90% 115%)| 100% 125%|110% 135%]120%
Average Life (yrs.) 5.54 4.99 4.57 4,24 3.98
Modified Duration 4.80 4.38 4.05 3.79 3.58
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008
Last Prineipal Date __3/25/2013  4/25/2012 8/25/2011 1/25 2011 6 25 2010
‘Class M-7 (Yo Call) = o<y e :
FRM PPC / ARM PPC. 95%|80%  105%|90% 115%|100% 125%]|110% 135%| 120%
Average Life (yrs.) 5.23 4.72 4.33 4.02 3.78
Modified Duration 4.37 4.00 3.72 3.49 3.31
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008
Last Principal Dat 642542012 _9/25/2011 1/25/2011 6425(2010 1/25/2010
iIClass M:8/(To | - ' T
FRM PPC / ARM PPC 95%|80%  105%|90% 115%| 100% 125%1 110% 135%] 120%
Average Life (yrs.) 4.78 4.32 3.97 3.70 3.50
Modified Duration 4.06 3.72 3.46 3.25 3.09
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008
Last Pnnmpal Date 1(25(2011 6/25/2010 12/25/2009 7(2542009 2/25/2009
FRM PPC / ARM PPC 5%| 80%  105%]90% 115%| 100% 125%| 110% 135%]120%
Average Life (yrs.) 3.93 3.60 3.38 3.24 3.16
Modified Duration 3.44 3.18 3.01 2.90 2.83
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008
Last Principal Date 1/25/2010 7/25/2009 2/25/2009 10/25/2008 7/25/2008
Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate [the “material”), is for your private information and Banc of America Securities LLC (the “Underwriter”) is
not soliciting any action based upen it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purposes. The Underwriter and their alffiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time
to time, have long or short positions in, and buy and sell, the securities menticned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange
Commission (the "SEC™ and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or participated in the preparation of this material, are not responsible
for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the
proposed transaction,
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Option One Mortgage Loan Trust 2005-1,

Asset Backed Certificates, Series 2005-1

$1,194,000,000 (approximate) OTLION
CONTL

FRM PPC / ARM PPC 125%|110% 135%]120%

95%|80%  105%|90% 115%]100%
Average Life (yrs.) 3.58 3.24 2.96 2.71 2.50
Modified Duration 3.26 2.98 2.73 2.52 2.34
First Principal Date 2/25/2005 2/25/2005 2/25/2005 2/25/2005 2/25/2005
Last Pnnmpal Date 12/25/2022 3/25/2021 9/25/2019 5/25/2018 4/25/2017

FRM PPC / ARM PPC_ 95%}80% 105%| 90% 115%|100% 125%]110% 135%] 120%
Average Life (yrs.) 1.14 1.06 1.00 1 0.95 0.90
Modified Duration 1.11 1.04 0.97 0.92 0.87
First Principal Date 2/25/2005 2/25/2005 2/25/2005 2/25/2005 2/25/2005

i

Class A3 (To Matunty):t:

LastPrincipalDate 11/25/2006 10{25{2006 8/25/2006 7{25]2006 6/25/2006

FRM PPC / ARM PPC 95%| 80% 105%|90% 115%| 100% 125%[ 110% 135%]|120%
Average Life (yrs.) 3.63 3.29 3.00 2.75 2.54
Modified Duration 3.40 3.09 2.83 2.61 2.41
First Principal Date 11/25/2006 10/25/2006 8/25/2006 7/25/2006 6/25/2006
Last Principal Date 1/25/2012  4/25/2011 9/25/201Q 3/25/2010 10/'1« 05
(Class'A-4/(To Maturity) . L LR
FRM PPC / ARM PPC 95%]80%  105%|90% 115%|100% 125%]|110% 135%| 120%
Average Life (yrs.) 10.09 9.02 8.14 7.40 6.77
Modified Duration 8.60 7.80 7.13 6.55 6.05
First Principal Date 1/25/2012 4/25/2011 9/25/2010 3/25/2010 10/25/2009
Last Principal Date 11/25/2022 2/25/2021 8/25/2019 5/25/2018 4/25/2017

FRM PPC / ARM PPC 95%[80%  105%|90% 115%|100% 125%|110% 135%]120%
Average Life (yrs.) 6.08 5.49 5.04 4,70 4,46
‘Modified Duration 5.39 4.92 4.56 4.29 : 4,09
First Principal Date 2/25/2008 2/25/2008 3/25/2008 4/25/2008 4/25/2008

LastPnncxpalDate 8[25{2018 3425[2017 1/25/2016 142542015 2/25/2014
égM y i B g i et I i

Clast > Maturity) i

FRM PPC / ARM PPC 95%| 80% 105%| 50% 115%| 100% 125%]| 110% 135%] 120%
Average Life (yrs.) 6.02 5.43 4.98 4.63 4.36
Modified Duration 5.35 4.87 4.51 4.22 4.00
First Principal Date 2/25/2008 2/25/2008 3/25/2008 3/25/2008 4/25/2008

Last Principal Date 4(25[2017 12(25{2015 11/25/2014 1/25/2014 3/25/2013

iClass M-3:(To Maturity

FRM PPC / ARM PPC 95%/80%  105%| 90% 115%|100% 125%]110% 135%]120%

Average Life (yrs.) 5.97 5.38 4,94 4.58 4.31

Modified Duration 5.30 4.83 4.47 4.18 3.96

First Principal Date 2/25/2008 2/25/2008 2/25/2008 3/25/2008 3/25/2008

Last Principal Date 7/25/2016 4/25/2015 4/25/2014 6/25/2013 9/25/2012
Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC (the “Underwriter”) is
not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such. By accepting this materia} the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time
o time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange
Commission [the “SEC”} and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
matenial only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or participated in the preparation of this material, are not responsible
for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the
proposed transaction,
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1
$1,194,000,000 {approximate) OPTION

COINIL

BOND SUMMARY
o Maturity

FRM PPC / ARM PPC 95%80%  105%|90% 115%]100% 125%|110% 135%]120%
Average Life (yrs.) 5.92 5.33 4.88 4.54 4.26
Modified Duration 5.16 4.71 4.35 4.08 3.86
First Principal Date 2/25/2008 2/25/2008 2/25/2008 3/25/2008 3/25/2008
Last Principal Date 12/25/2015 10/25/2014 10/25/2013 1/25/2013 4/25/2012
FRM PPC / ARM PPC 95%|80%  105%]90% 115%|100% 125%|110% 135%]120%
Average Life (yrs.) 5.79 5.22 4.77 4.43 . 4.17
Modified Duration 5.00 4.57 4.22 3.95 3.74
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008
Last Principal Date 352542015 2/25/2014 3/25/2013 6/25/2012 11/25/2011
Class M-6 (To Maturity) = o a0 o -
FRM PPC / ARM PPC 95%|80% 105%|90% 115%]100% 125%|110% 135%)]120%
Average Life (yrs.) 5.56 5.01 4.59 4.26 3.99
Modified Duration 4.81 4.39 4.06 3.80 3.59
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008
Last Principal Date ..~ . 9/25/2013 9 25/2012 12/25/2011 5/25/2011 _10/25/2010.
‘Class' M-7:(To! Matunty) s e : LU e
FRM PPC / ARM PPC 9mm'__(wmmoa 135%]| 120%
Average Life (yrs.) 5.23 4.72 4.33 4,02 3.78
Modified Duration 4.37 4.00 3.72 3.49 3.31
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008

Last Principal Date 6/25/2012 9/25/2011 1/25/2011 6/25/2010 1/25/2010

8 (To Maturity

FRM PPC / ARM PPC 95%]80%  105%|90% 115%]100% 125%)|110% 135%] 120%
Average Life (yrs.) 4.78 4.32 3.97 3.70 3.50
Modified Duration 4.06 3.72 3.46 3.25 3.09
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008
Last Pnnmpal Date 1/25/2011  6/25/2010 12/25/2009 7/25/2009 2/25/2009
iClass M. To Maturity) o . e
FRM PPC / ARM PPC 95%]80%  105%|90% 115%|100% 125%]110% 135%]|120%
Average Life (yrs.) 3.93 3.60 3.38 3.24 3.16
Modified Duration 3.44 3.18 3.01 2.90 2.83
First Principal Date 2/25/2008 2/25/2008 2/25/2008 2/25/2008 2/25/2008
Last Principal Date 1/25/2010 7/25/2009 2/25/2009 10/25/2008 7/25/2008
Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate ({the “material”), is for your private information and Banc of America Securities LLC (the *Underwriter”] is
not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the reasonableness of such assumgptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this matérial may, from time
to time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options|. This material may be filed with the Securities and Exchange
Commission (the “SEC”) and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any sccurities actually sald to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or participated in the preparation of this material, are not responsible
for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for the issuer in cennection with the
proposed transaction.
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Asset Backed Certificates, Series 2005-1

Option One Mortgage Loan Trust 2005-1, .
$1,194,000,000 (approximate) OTITION

Net WAC Cap Schedule
Class A-1B Certificates

Net WAC  Net WAC

Effective Net Net WAC Net WAC Effective Net
Period Pay Date Rate(?) Rate® WAC Rate2 13 | Period Pay Date Ratel(l) Rate(? WAC Ratel? @)
1 2/25/2005 4.33% 4.33% 4.33% 41 6/25/2008 6.42% 9.87% 9.87%
2 3/25/2005 6.65% 6.65% 8.50% 42 7/25/2008 6.63% 10.21% 10.21%
3 4/25/2005 6.01% 6.01% 8.50% 43 8/25/2008 6.42% 9.99% 9.99%
4 5/25/2005 6.21% 6.21% 8.50% 44 9/25/2008 6.41% 9.98% 9.98%
S5 6/25/2005 6.01% 6.01% 8.50% 45 10/25/2008 6.63% 10.30% 10.30%
6 7/25/2005 6.21% 6.21% 8.50% 46 11/25/2008 6.41% 9.95% 5.95%
7 8/25/2005 6.01% 6.01% 8.50% 47 12/25/2008 6.62% 10.31% 10.31%
8 9/25/2005 6.01% 6.01% 8.50% 48 . 1/25/2009 6.41% 9.97% 9.97%
9 10/25/2005 6.21% 6.21% 8.50% 49 2/25/2009 6.40% 9.96% 9.96%
10 11/25/2005 6.01% 6.01% 8.50% 50 3/25/2009 7.09% 11.02% 11.02%
11 12/25/2005 6.11% 6.11% 8.50% 51 4/25/2009 6.40% 9.94% 9.94%
12 1/25/2006 5.91% 5.91% 8.50% 52 5/25/2009 6.61% 10.25% 10.25%
13 2/25/2006 5.91% 5.91% 8.50% 53 6/25/2009 6.40% 9.94% 9.94%
14 3/25/2006 6.54% 6.54% 8.50% 54 7/25/2009 6.61% 10.26% 10.26%
15 4/25/2006 5.91% 5.91% 8.50% 55 8/25/2009 6.39% 9.92% 9.92%
16 5/25/2006 6.11% 6.11% 8.50% 56 9/25/2009 6.39% 9.91% 9.91%
17 6/25/2006 591% 5.91% 8.50% 57 10/25/2009 6.60% 10.22% 10.22%
18 7/25/2006 6.11% 6.11% 8.50% 58 11/25/2009 6.38% 9.88% 9.88%
19 8/25/2006 5.91% 5.91% 8.50% 59 12/25/2009 6.59% 10.19% 10 19“’
206 - 9/25/2006 5.91% . 5.91% 8.50% 60 1/25/2010  6.38% S5.85%
21 10/25/2006 6.11% 6.11% 8.50% 61 2/25/2010 6.38%  9.83%
22 11/25/2006 5.91% 5.92% 8.50% 62 3/25/2010 7.06% 10.87%
23 12/25/2006 6.70% 7.88% 8.50% 63 4/25/2010 6.37% 9.80%
24 1/25/2007 6.51% 7.70% 8.50% 64 5/25/2010 6.58% 10.11% 10.11%
25 2/25/2007 6.64% 8.07% 8.50% 65 6/25/2010 6.37% 9.77% 9.77%
26 3/25/2007 7.35% 8.93% 8.93% 66 7/25/2010 6.58% 10.08% 10.08%
27 4/25/2007 6.63% 8.06% 8.50% 67 8/25/2010 6.36% 9.74% 9.74%
28 5/2572007 6.85% 8.33% 8.50% 68 9/25/2010 6.36% 9.72% 9.72%
29 6/25/2007 6.63% 8.62% 8.62% 69 10/25/2010 6.57% 10.03% 10.03%
30 7/25/2007 6.85% 8.93% 8.93% 70 11/25/2010 6.36% 9.69% 9.69%
31 8/25/2007 6.39% 8.52% 8.52% 71 12/25/2010 6.57% 10.00% 10.00%
32 9/25/2007 6.38% 8.51% 8.51% 72 1/25/2011 6.35% 9.66% " 9.66%
33 10/25/2007 6.59% 8.78% 8.78% 73 2/25/2011 6.35% 9.64% 9.64%
34 11/25/2007 6.38% 8.49% 8.49% 74 3/25/2011 7.03% 10.66% 10.66%
35 12/25/2007 6.64% 9.47% 9.47% 75 4/25/2011 6.34% 9.61% 9.61%
36 1/25/2008 6.42% 9.18% 9.18% 76 5/25/2011 6.55% 9.92% 9.92%
37 2/25/2008 6.43% 9.32% 9.32% 77 6/25/2011 6.34% 9.58% 9.58%
38 3/25/2008 6.87% 9.95% 9.95% 78 7/25/2011 6.55% 9.88% 9.88%
39 4/25/2008 6.43% 9.30% 9.30% 79 8/25/2011 6.33% 9.55% 9.55%
40 5/25/2008 6.64% 9.60% 9.60%
(1) Assumes the 1-month LIBOR and 6-month LIBOR remains constant at 2.39% and 2.79% respectively and run at the pricing speed to
call.
(2)  Assumes the 1-month LIBOR and 6-month LIBOR are mstantaneously increased to a rate of 20.00%; increases starting in the second
month.

(3)  Assumes the 1-month LIBOR and 6-month LIBOR are instantaneously increased to a rate of 20.00% and payments are received from the
applicable Yield Maintenance Agreement(s).

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”}, is for your private information and Banc of America Securities LLC (the *Underwriter”) is
not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such. By accepling this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not sold. The information contained in this material may be based on assumptions regandmg market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the reasonabl of such ions or the likelil that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purposes. The Underwriter and their afﬁhates officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time
1o time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange
Commission {the “SEC”) and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets, Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any ﬁnal prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, d or participated in the preparation of this material, are not responsible
for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acung as underwriter and not acting as agent for the issuer in connection with the
proposed transaction.
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Asset Backed Certificates, Series 2005-1 \
$1,194,000,000 (approximate) O TION

COMNEL

Option One Mortgage Loan Trust 2005-1, .

" Net‘WAC Cap Schedule
1SS ’A-4 Certificates

Net WAC  Net WA

Net WAC = Net WAC Effective Net
Period Pay Date Rateft) Ratel2! WAC Ratei21® | Period Pay Date —_Ratell) Rate? WAC Ratel2 (3
1 2/25/2005 4.34% 4.34% 4.34% 41 6/25/2008 6.43% 9.93% 9.93%
2 3/25/2005 6.67% 6.67% 8.50% 42 7/25/2008 6.64% 10.25% 10.25%
3 4/25/2005 6.02% 6.02% 8.50% 43 8/25/2008 6.43% 10.04% 10.04%
4 5/25/2005 = 6.22% 6.22% 8.50% 44 9/25/2008 6.43% 10.02% 10.02%
5 6/25/2005 6.02% 6.02% 8.50% 45 10/25/2008 6.64% 10.34% 10.34%
6 7/25/2005 6.22% 6.22% 8.50% 46 11/25/2008 6.42% 10.00% 10.00%
7 8/25/2005 6.02% 6.02% 8.50% 47 12/25/2008 6.64% 10.37% 10.37%
8 9/25/2005 6.02% 6.02% 8.50% 48 1/25/2009 6.42% 10.02% 10.02%
9 10/25/2005 6.22% 6.22% 8.50% 49 2/25/2009 6.42% 10.02% 10.02%
10 11/25/2005 6.02% 6.02% 8.50% 50 3/25/2009 7.10% 11.08% 11.08%
11 12/25/2005 6.12% 6.12% 8.50% 51 4/25/2009 6.42% 9.99% 9.99%
12 1/25/2006 5.92% 5.92% 8.50% 52 5/25/2009 6.63% 10.31% 10.31%
13 2/25/2006 5.92% 5.92% 8.50% 53 6/25/2009 6.41% 10.00% 10.00%
14 3/25/2006 6.56% 6.56% 8.50% 54 7/25/2009 6.62% 10.33% 10.33%
15 4/25/2006 5.92% 5.92% 8.50% 55 8/25/2009 6.41% 9.99% 9.99%
16 5/25/2006 6.12% 6.12% 8.50% 56 9/25/2009 6.41% 9.97% 9.97%
17 6/25/2006 5.92% 5.92% 8.50% 57 10/25/2009 6.62% 10.29% 10.29%
18 7/25/2006 6.12% 6.12% 8.50% 58 11/25/2009 6.40% 9.94% 9.94%
19 8/25/2006 5.92% 5.93% 8.50% 59 12/25/2009 6.62% 10.26% 10.26%
20 9/25/2006 5.92% 5.93% 8.50% 60 1/25/2010 6.40% 9.92% 9.92%
21 10/25/2006 6.12% 6.13% 8.50% 61 2/25/201C 6.40% 9.90% 9.90%
22 11/25/2006 5.93% 5.94% 8.50% 62 3/25/2010 ©  7.08% 10.95% 10.95%
23 12/25/2006 6.73% 7.96% 8.50% 63 4/25/2010 6.40% 9.87% 9.87%
24 1/25/2007 6.51% 7.70% 8.50% 64 5/2572010 6.61% 10.19% 10.19%
25 2/25/2007 6.64% 8.07% 8.50% 65 6/25/2010 6.39% 9.84% 9.84%
26 3/25/2007 7.35% 8.93% 8.93% 66 7/25/2010 6.61% 10.16% 10.16%
27 4/25/2007 6.64% 8.06% 8.50% 67 8/25/2010 6.39% 9.81% 9.81%
28 5/25/2007 6.86% 8.33% 8.50% 68 9/25/2010 6.39% 9.80% 9.80%
29 6/25/2007 6.63% 8.65% 8.65% 69 10/25/2010 6.60% 10.11% 10.11%
30 7/25/2007 6.85% 8.93% 8.93% 70 11/25/2010 6.39% 9.77% 9.77%
31 8/25/2007 6.39% 8.52% 8.52% 71 12/25/2010 6.60% 10.08% . 10.08%
32 9/25/2007 6.39% 8.51% 8.51% 72 1/25/2011 6.38% 9.74% 9.74%
33 10/25/2007 6.60% 8.79% 8.79% 73 2/25/2011 6.38% 9.72% 9.72%
34 11/25/2007 6.39% 8.51% 8.51% 74 3/25/2011 7.06% 10.75% 10.75%
35 12/25/2007 6.64% 9.51% 9.51% 75 4/25/2011 6.38% 9.69% 9.69%
36 1/25/2008 6.43% 9.20% 9.20% 76 5/25/2011 6.59% 10.00% 10.00%
37 2/25/2008 6.44% 9.35% 9.35% 77 6/25/2011 6.37% 9.66% 9.66%
38 3/25/2008 6.88% 9.98% 9.98% 78 7/25/2011 6.59% 9.96% 9.96%
39 4/25/2008 6.43% 9.33% 9.33% 79 8/25/2011 6.37% 9.63% 9.63%
40 5/25/2008 6.65% 9.64% 9.64%
(1}  Assumes the 1-month LIBOR and 6-month LIBOR remains constant at 2.39% and 2.79% respectively and run at the pricing speed to
call. ) '
(2) Assumes the 1-month LIBOR and 6-month LIBOR are instantaneously increased to a rate of 20.00%; increases starting in the second
month. .

(3)  Assumes the 1-month LIBOR and 6-month LIBOR are instantaneously increased to a rate of 20.00% and payments are received from the
applicable Yield Maintenance Agreement(s). .

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), is for your private information and Banc of America Securities LLC (the *Underwriter”} is
not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such, By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein, The Underwriter makes no
representation regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be
refied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time
to time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange
Commission (the “SEC” and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securities discussed herein supersedes eall prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or participated in the preparation of this material, are not responsible
for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the
proposed transaction.
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Option One Mortgage Loan Trust 2005-1,
Asset Backed Certificates, Series 2005-1
$1,194,000,000 (approximate)

Net WAC Cap Schedule
Mezzanine Certificates

Net WAC Net WAC Effective Net Net WAC Net WAC Effective Net
Period Pay Date Ratell) Rate® WAC Rate® 3 | Period Pay Date Ratell) Ratei2! WAC Ratef2 3)

1 2/25/2005 4.34% 4.34% 4.34% 41 6/25/2008 6.43% 9.91% 10.00%
2 3/25/2005 6.66% 6.66% 10.00% 42 7/25/2008 6.64% 10.24% 10.24%
3 4/25/2005 6.02% 6.02% 10.00% 43 8/25/2008 6.42% 10.03% 10.03%
4 5/25/2005 6.22% 6.22% 10.00% 44 9/25/2008 6.42% 10.01% 10.01%
5 6/25/2005 6.02% 6.02% 10.00% 45 10/25/2008 6.64% 10.33% 10.33%
6 7125/2005 6.22% 6.22% 10.00% 46 11/25/2008 6.42% 9.99% 9.99%
7 8/25/2005 6.02% 6.02% 10.00% 47 12/25/2008 6.63% 10.35% 10.35%
8 9/25/2005 6.02% 6.02% 10.00% 48 - 1/25/2009 6.42% 10.01% 10.01%
9 10425/2005 6.22% 6.22% 10.00% 49 2/25/2009 6.42% ~  10.01% 10.01%
10 11/25/2005 6.02% 6.02% 10.00% 50 3/25/2009 7.10% 11.06% 11.06%
11 12/25/2005 6.12% 6.12% 10.00% 51 4/25/2009 6.41% 9.98% 9.98%
12 1/25/2006 5.92% 5.92% 10.00% 52 5/25/2009 6.62% 10.30% 10.30%
13 2/25/2006 5.92% 5.92% 10.00% 53 6/25/2009 6.41% 9.99% 9.99%
14 3/25/2006 6.55% 6.56% 10.00% 54 7/25/2009 6.62% 10.31% 10.31%
15 4/25/2006 5.92% 5.92% 10.00% 55 8/25/2009 6.40% 9.97% 9.97%
16 5/25/2006 6.12% 6.12% 10.00% 56 9/25/2009 6.40% 9.96% 9.96%
17 6/25/2006 5.92% 5.92% 10.00% 57 10/25/2009 6.61% 10.28% 10.28%
i8 7/25/2006 6.12% 6.12% 10.00% 58 11/25/2009 6.40% 9.93% 9.93%
19 8/25/2006 5.92% 5.92% 10.00% 59 12/25/2009 6.61% 10.25% 10.25%
20 G /25/2006 5.92% 5.92% 10.00% 60 1/2572010 6.40% 9.90% 9.90%
21 1042572006 6.12% 6.12% 10.00% 61 2/25/2010 6.39% 9.89% 9.89% -
22 11/25/2006 5.93% 5.94% 10.00% 62 3/25/2010 7.08% 10.93% 10.93%-
23 12/25/2006 6.72% 7.94% 10.00% 63 4/25/2010 6.39% 9.86% 9.86%
24 1/25/2007 6.51% 7.70% 10.00% 64 5/25/2010 6.60% 10.17% 10.17%
25 2/25/2007 6.64% 8.07% 10.00% 65 6/25/2010 6.39% 9.83% 9.83%
26 3/25/2007 7.35% 8.93% 10.00% 66 7/25/2010 6.60% 10.14% 10.14%
27 4/25/2007 6.64% 8.06% 10.00% 67 8/25/2010 6.38% 9.80% 9.80%
28 5/25/2007 6.85% 8.33% 10.00% 68 9/25/2010 6.38% 9.78% 9.78%
29 6/25/2007 6.63% 8.64% 10.00% 69 10/25/2010 6.59% 10.09% 10.09%
30 7/25/2007 6.85% 8.93% 10.00% 70 11/25/2010 6.38% 9.75% 9.75%
31 8/25/2007 6.39% 8.52% 10.00% 71 12/25/2010 6.59% 10.06% 10.06%
32 9/25/2007 6.39% 8.51% 10.00% 72 1/25/2011 6.38% 9.72% 9.72%
33 10/25/2007 6.60% 8.79% 10.00% 73 2/25/2011 6.37% 9.70% 9.70%
34 11/25/2007 6.39% 8.51% 10.00% 74 3/25/2011 7.05% 10.73% 10.73%
35 12/25/2007 6.64% 9.50% 10.00% 75 4/25/2011 6.37% 9.67% 9.67%
36 1/25/2008 6.43% 9.20% 10.00% 76 5/25/2011 6.58% 9.98% 9.98%
37 2/25/2008 6.43% 9.34% 10.00% 77 6/25/2011 6.37% 9.64% 9.64%
38 3/25/2008 6.88% 9.98% 10.00% 78 7/25/2011 6.58% 9.94% 9.94%
39 4/25/2008 6.43% 9.32% 10.00% 79 8/25/2011 6.36% 9.61% 9.61%
40 5/25/2008 6.64% 9.63% 10.00%

{1} Assumes the 1-month LIBOR and 6-month LIBOR remains constant at 2.39% and 2.79% respectively and run at the pricing speed
to call.

(2) Assumes the 1-month LIBOR and 6-month LIBOR are instantaneously increased to a rate of 20.00%; increases starting in the
second month..

(3) Assumes the 1-month LIBOR and 6-month LIBOR are instantaneously increased to a rate of 20.00% and payments are received
from the applicable Yield Maintenance Agreementis|.

Banc of America Securities LLC RBS Greenwich Capital

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), is for your private information and Banc of America Securities LLC (the “Underwriter”) is
not soliciting any action based upon it. This material is not to be construed as an offer 1o sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation
would be illegal. This material is based on information that the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as
such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information contained in this material may pertain to securities that
ultimately are not sold. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. The Underwriter makes no
representation regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be
relied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and employees, including perscns involved in the preparation or issuance of this material may, from time
to time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options}. This material may be filed with the Securities and Exchange
Commission (the *SEC"} and incorporated by reference into an effective registration statement previously filed with the SEC under Rule 415 of the Securitics Act of 1933, including all cases where the
material does not pertain to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this
material only. Information in this material regarding any assets backing any securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information contained in any final prospectus for any securities actually sold to you. This material is
furnished solely by the Underwriter and not by the issuer of the securities, The issuer of the securities have not prepared, reviewed or participated in the preparation of this matenal, are not responsible
for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for the issuer in connection with the
proposed transaction.
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OOMLT 2005-1 Banc of America mg__:ﬁ_a P

Assumptions ’ \ﬂ\ W
Prepay Speed Pricing :

Loss Severity 60%

Recovery Delay 6 months
Trigger Fail
Run to Maturity
Defaults are in addition to prepayments
Forward Libor Forward Libor + 200 bp
Class CDR (%) Cum Loss (%) CDR (%) Cum Loss (%)
M4 6.2 10.56 4.4 7.78
M-5 5.0 8.72 3.2 5.80
M-6 4.4 ' 7.77 27 4.95
M-7 4.0 7.12 22 408
M-8 38 - 6.80 1.7 3.18
M-9 3.5 6.30 1.1 2.09
This Structursl Term Shect, Cotlateral Term Shoct, or Computational Matcrials, 83 xppropriate (the “matesial™, is for your privats informiion and Ban of Amarica Seouritics LLC (the “Underwriter™) ia nof soliciting any action basod upon it. This material i not to be oanstruod 29 20 offtr to acll or tha sol licitation of any affer to buy amy security in any jurisdiction where such an offer o¢ solicitation would be iflegal. This
material is based on inforomtion that the Underwriter comsiders reliable, g?c&n&:ﬁ&ni.ﬂlﬁ&a?éﬂéﬁ»ﬁiﬁﬁﬁfiﬁéﬁ:& Egsunkﬁ:?.ﬁvﬁuﬁiga!:ﬁaﬁgﬂﬂi}?gss«%g The information contained in this material may pertain to securities that ultimately are oot sold. The information contained in this
EE«YES&FEEEE&E&E%EB%E? i i any of such lions wrill cotncids wit E%ﬂii.ﬁuﬁﬂigiﬂl?%gnﬁs% ?giaégggvﬂgg
emplayees, including persons involved in the e of thi i Fﬁiﬂ&ivﬁ.ﬁﬁigilrﬁgﬁégﬂgﬁgﬁggy ‘This material smay be filed with the Securities and Exchange Commisti “SEC™) and i istration statemt previotsly filed with ths SEC under Rulo
415 of the Socusitics Act of 1933, iia&ﬂnsvna?ini&nii:ssgi? on oorttained in this mteriad i corverd o of the datn appearing o this material caly. Eﬂiia?%@aﬁéiﬂgégnggﬁnEaEEaigsggg Aoy
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OOMLT 2005-1 | Banc of America Securities ___

Assumptions

Prepay Speed Pricing
Recovery Delay 12 months
Trigger Fail

Run to Maturity

Defaults are in addition to prepayments

Class M-5 - .
30% Severity 40% Severity 50% Severity
Fwd LIBOR Fwd LIBOR + 150bps Fwd LIBOR Fwd LIBOR + 150bps | Fwd LIBOR  Fwd LIBOR + 150bps
CDR (%) 9.2 72 6.8 5.3 54 4.2
Cum Loss (%) 7.40 6.02 7.63 6.13 7.79 6.21
WAL 11.09 11.65 11.69 1211 12.08 12.40
Class M-6
30% Severity 40% Severity 50% Severity
Fwd LIBOR Fwd LIBOR + 150bps Fwd LIBOR Fwd LIBOR + 150bps{ Fwd LIBOR Fwd LIBOR + 150bps
CDR (%) 7.9 6.0 5.9 45 47 3.6
Cum Loss (%) 6.51 5.14 6.74 5.29 6.88 5.39
WAL 13.05 13.72 13.76 14.31 14.19 14.69

This Structrat Torma Sheet, Collstera) Term Shoct, ox Comptational Matcrish, 8 sppropeistc (the “mascrial®, is for your geivats kafonnstion s Bane of Ameriea Securitcs 1LC (the “Underwrier”) is not soicting sy acion bescd wupon fs. This poaterlal i s i be oonaimed s n affer to scl or tha saficittion of amy offer by amy secarity in my ufsdiction where such e affer ar soficitatian sl bo iicgal ?sun_._ris&ianra»i?
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Assumptions
Prepay Speed
Recovery Delay
Libor

Trigger

Run to

Pricing Speed
12 months
Forward

Fail

Maturity

Defaults are in addition to prepayments

DM Break
Break-even

Class M-6

DM falls below zero
Bond takes first dollar of principal loss

INTERNA

Banc c;___a_smg__i_a

L USE ONLY

‘No:ServicerAdvancs

65

Severity: 40% Severity: 60% Seventy: 3.& Severity: 60%
- 200 bp + 0 bp +200 bp |- - 200 bp + 0 bp +200bp { -200 bp + 0 bp +200 bp - 200 bp + 0 bp +200 bp
DM Break (CDR) 7.9 6.2 4.2 5.2 4.1 2.8 6.9 53 3.6 4.8 3.7 2.5
Cum Loss 8.66 7.04 4.97 9.02 7.29 5.12 7.71 6.13 4,32 8.38 6.63 4.60
Break-even (CDR) 7.6 5.9 3.9 5.0 39 26. 6.6 5.0 34 4.5 3.5 2.4
Cum Loss 8.38 6.74 4.65 8.71 6.96 4.78 7.42 5.82 4.09 7.92 6.30 4.43
Assumptions
Loss Severity 50%
Recovery Delay 12 months
Libor Forward
Trigger Fail
Run to Maturity
Defaults are in addition to prepayments
200% _uvo Aoon\o _uvo moﬁ vvo Nooe\o _u_uo Soﬁx, _uno moo\o 1_uo
- 200 bp + 0 bp +200 bp { -200 bp + 0 bp +200 bp
DM Break (CDR) 6.1 4.9 3.9 5.5 43 3.3
Cum Loss 4.97 7.14 9.85 4.50 6.34 8.54
Break-even (CDR) 59 4.7 3.7 54 41 32
Cum Loss 4.82 6.88 9.42 4.43 6.07 8.32
EEwEEEAEEEEEEli!ib_au;annsr?i%gimﬂligﬂb?grﬂgﬂﬂilﬁw SB.EEE - offa tation of any affer o by !-IHEEEE..EEB&EI
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Assumptions
Prepay Speed
Recovery Delay
Libor

Trigger

Run to

Pricing Speed
12 months
Forward

Fail

Maturity

Defaults are in addition to prepayments

DM Break
Break-even

Class M-7

DM falls below zero

Bond takes first dollar of principal loss

mm<o:Q Aoﬂx.

INTERNAL USE ONLY

mm<m:€ 60%

mm<m_.=< 20%

Banc of AmericaSecurities

mm<m_._2 monx,

- 200 bp +0 bp +200 bp - 200 bp + 0 bp +200 bp - 200 bp + 0 bp +200bp | - 200 bp + 0 bp +200 bp
DM Break (CDR) 71 55 36 47 386 24 6.2 47 3.0 4.3 3.3 21
Cum Loss 7.91 6.33 4.32 8.23 6.46 4.43 7.03 5.50 3.64 7.59 5.96 3.90
Break-even (CDR) 6.6 52. 3.3 43 35 22 5.8 45 29 4.0 341 20
Cum Loss 7.42 6.02 3.98 7.59 6.30 4.08 6.63 5.29 3.53 7.1 5.63 3.72
Assumptions
Loss Severity 50%
Recovery Delay 12 months
Libor Forward
Trigger Fail
Run to Maturity

Defaults are in addition to prepayments

MQOo& m._uO ,_ooo} _uvo 50% _..;unw

A R A T AR

-200bp  +0bp  +200bp | -200bp  +0bp  +200 bp
DM Break (CDR) 5.1 4.4 3.6 " 4.7 3.9 3.1
Cum Loss 4.19 6.48 9.20 3.87 5.80 8.09
Break-even (CDR) 4.8 4.1 3.3 4.4 3.7 2.8
Cum Loss 3.95 6.07 8.54 3.63 5.53 7.40
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Assumptions
Libor Static at values below
Run to Call
Prepayments 5 CPR
AFC value is inclusive of Cap Pmts and exclusive of Excess Spread
Class A-2
LIBOR = 5.00% LIBOR = 6.00% LIBOR =7.00% LIBOR = 8.00%
Pd Date Balance AFC Balance AFC Balance AFC Balance AFC
1 2/25/2005) 262,914,000.00 5.25% 262,814,000.00 6.25% 262,914,000.00 7.25% | 262,914,000.00 8.25%
2 3/25/2005] 258,375,110.98 6.67% 258,375,110.98 6.67% 258,375,110.88 7.25% | 258,375,11098 8.25%
3 4/25/2005] 253,854,392.71 6.02% 253,854,392.71 6.25% 253,854,392.71 7.25% 253,854,392.71 8.24%
4 5/25/2005| 249,351,765.47 6.22% 249,351,765.47 6.25% 249,351,765.47 7.24% 249,351,765.47 8.24%
. 5 6/25/2005] 244,867,185.77 6.02% 244,867 ,185.77 6.25% 244 B67,185.77 7.23% 244 867,185.77 8.22%
6 7/25/2005| 240,400,581.32 6.22% 240,400,581.32 6.25% 240,400,581.32 7.23% 240,400,581.32 8.21%
7 8/25/2005] 235,951,847.90 6.02% 235,851,847.90 6.25% 23595184780 7.21% 235,951,847.90 B8.18%
8 9/25/2005] 231,520,908.36 6.02% 231,520,908.36 6.24% 231,620,908.36 7.20% 231,620,808.36 8.16%
9 10/25/2005| 227,107,665.37 6.22% 227,107 665.37 6.26% 227,107,665.37 7.21% 227,107,66537 8.15%
10 11/25/2005| 222,712,041.20 6.02% 222,712,041.20 6.25% 222,712,041.20 7.18% 222712,041.20 8.11%
11 12/25/2005] 218,333,988.69 6.12% 218,333,988.69 6.25% 218,333,988.69 7.17% 218,333,98869 8.03%
12 1/25/2006] 213,973,436.29 5.93% 213,973,436.29 6.23% 213,973,436.29 7.14% 213,973 436.29 8.04%
13 2/25/2006] 209,630,285.96 5.93% 209,630,285.96 6.24% 209,630,285.96 7.12% 209,630,28596 801%
14 3/2512006] 205,304,462.31 6.56% 205,304,462.31 6.56% 205,304,462.31 7.18% 205,304,462.31 8.05%
15 4/25/2006] 200,995,873.08 5.93% 200,995,873.08 6.22% 200,995,873.08 7.07% 200,995,873.08 7.92%
16 5/25/2006] 196,704,442.49 6.12% 196,704,442 49 6.26% 186,704,442.49 7.09% 196,704,442.48 7.92%
17 6/25/2006] 192,430,120.51 5.93% 192,430,120.51 6.22% 182,430,120.51 7.03% 192,430,120.51 7.84%
18 7/25/2006| 188,172,836.56 6.12% 188,172,836.56 6.25% 188,172,836.56 7.04% 188,172,836.56 7.83%
19  8/25/2006| 183,932,498.01 5.93% 183,932,498.01 6.20% 183,932,498.01 6.97% 183,932,498.01 7.73%
20 9/25/2006] 179,708,031.20 5.93% 179,709,031.20 6.19% 179,709,031.20 6.94% 179,709,031.20 7.68%
21 10/25/2006] 175,502,348.38 6.12% 175,502,348.38 6.24% 175,502,348.38 6.96% 175,502,348.38  7.68%
22 11/25/2006} 171,312,559.32 5.94% 171,312,659.32 6.19% 171,312,569.32 6.89% 171,312,559.32  7.58%
23 12/25/2006] 167,140,284.92 7.99% 167,140,286.91 7.99% 167,140,286.91 7.99% 167,140,286.91 821%
24 17252007} 163,155,432.21 7.73% 163,155,458.74 7.73% 163,155,458.74 7.73% 163,155458.74 8.12%
25 2/25/2007} 159,186,572.33 8.09% 159,186,623.21 8.09% 159,186,623.31 8.09% 159,186,623.31  8.24%
26 3/25/2007| 155,267,230.17 8.96% 155,267,310.37 8.96% 155,267,310.37 8.96% 155,267,310.37 8.96%
27  4/25/2007| 151,363,049.97 8.09% 151,363,169.27 8.09% 151,363,159.27 B8.09% 151,363,159.27 8.23%
28 5/25/2007] 147,474,003.87 8.37% 147,474,152.69 8.37% 147,47415269 8.37% 147,474,152.63 837%
29 6/25/2007) 143,600,161.96 8.22% 143,600,390.01 8.71% 143,600,391.69 8.71% 143,600,391.69 871%
30 7/25/2007| 139,750,392.22 8.50% 139,782,928.17 9.00% 139,782,950.53 9.00% 139,782,950.53 9.00%
31 8/25/2007| 135,915,508.87 8.01% 135,980,333.58 8.55% 135,980,376.58 8.59% | 135980,376.58 8.59%
32 9/25/2007] 132,097,254.06 8.01% 132,200,647. 31 8.59% 132,200,716.57 8.59% } 132,200,715.57 8.59%
33 10/25/2007] 128,293,694.29 8.28% 128,435,510.76 8.88% 128,435,603.01 8.88% ] 128,435603.01 8.88%
34 11/25/2007] 124,504,760.73 8.02% 124,684,892.80 8.60% 124,685,019.34 B61% 124,685,018.34 861%
35 12/25/2007| 120,731,408.67 8.42% 120,949,854.52 9.15% 120,950,057.14 9.66% | 120,950,058.56 9.66%
36 17252008 116,98551094  8.15% 117,249,18543  8.86% 117,277.288.43 9.36% | 117,277,307.35 9.36%
37  2/25/2008| 113,254,285.43 8.18% 113,663,059.55 8.91% 113,618,075.04 951% | 113,619,111.43 951%
38 3/252008] 108,540,158.86 8.75% 109,885,301.21 9.53% 109,984,676.83 10.17% ] 109,984,734.11  1017%
39 4/25/2008| 105,840,209.94 8.18% 106,241,542.98 8.91% 106,364,179.56 951% | 106,364,257.68 9.51%
40 5/25/2008} 102,154,371.58 8.46% 102,601,717 .64 9.21% 102,757,662.77 9.83% | 102,757,660.83 9.84%
41 6/25/2008] 98,482,700.82 8.19% 98,976,032.53 8.96% 99,165,081.61 9.67% 99,165,244.47 10.17%
42 7/25/2008] 94,825594.25 8.47% 95,367,306.73 9.26% 95,594,909.79 9.99% 95618,213.33  10.52%
43 8125/2008) 91,182,464.50 8.20% 91,772,379.27 8.97% 92,038,460.77 9.70% 92,086,93479 10.31%
44 9/25/2008] 87,553,330.28 8.20% 88,191,798.31 8.97% 88,497,356.28 9.70% 88,574,733.93 10.31%
45 10/25/2008] 83,937,97065  8.47% 84,624,799.08 9.27% 84,968,715.29 10.03% 85,075,934.23  10.66%
46 11/25/2008| 80,336,320.07 8.20% 81,071,315.84 8.97% 81,455471.81 9.71% 81,590,469.57 10.32%
47 12/25/2008] 76,748,313.27 8.47% 77,531,363.00 9.28% 77,954,790.08 10.08% 78,118,504.02 10.71%
48 1/25/2009] 73,173,885.24 8.20% 74,005,256,90 8.98% 74,470,064.83 9.75% 7466257831  10.37%
49  2125/2009] 69,612,971.21 8.20% 70,492,528.00 8.99% 70,998,599.05 9.76% 71,219,850.07 10.38%
50 3/25/2009] 66,065,506.65 9.08% 66,993,170.99 9.95% 67,540,849.88 10.81% | 67,790,804.16 11.50%
51 4/25/2009] 62,531,427.28 8.20% 63,507,001.94 8.99% 64,095,158.82 977% €64,374,752.65 10.38%
52 5/25/2009] 59,010,669.07 8.47% 60,033,956.53 9.29% 60,664,461.26 10.08% | 60,971,630.73 10.73%
53 €/25/2009F 55,503,168.23 8.20% 56,573,970.71 8.99% 57,245738.50 9.77% 57,681,548.98 10.43%
54 7/25/2009] 52,008,861.22 8.47% 53,126,980.61 8.29% 53,840,244.14 10.10% 54,206,491.96 10.78%
55 &/25/2009F 48,527,684.74 8.20% 49,692,822.62 8.99% 50,447,599.15 9.78% 50,844,223.77 10.44%
56 9125/2009] 45,059,575.72 8.20% 46,271,733.36 8.99% 47,067,780.79 9.78% 47,495107.61  10.44%
57 10/25/2000] 41,604,471.33 8.47% 42,863,349.68 9.29% 43700634.43 10.10% | 44,158591.83 10.79%
58 11/25/2009) 38,161,163.87 8.20% 39,466,563.53 8.99% 4034495166 978% 40,833, 467.93 10.45%
59 12/25/2009| 34,729,713.96 8.47% 36,081,595.22 8.29% 37,001,090.17 10.11% 37,520,211.08  10.79%
60 "1/25/2010§ 31,258,056.92 .8.20% 32,664,537.10 8.99% 33,632,152.22 9.78% 34,187,069.72  10.45%
61 2/25/2010} 27,794,707.12 8.20% 29,255,658.60 8.99% 30,271,32860 9.78% 30,862,038.07 10.45%
62 372512010} 24,332,267.35 9.08% 25,849,149.21 9.95% 26,914,172.11  10.83% | 2754166649 11.57%
63 4r25/2010f 20,882,516.56 8.20% 22,455,075.45 8.99% 23,569,278.70 9.78% 24,233,463.15 10.45%
64 5r25/2010] 17,445,392.45 8.47% 19,073,374.57 8.29% 20,236,585.16 10.11% 20,937,364.47 10.80%
65 61252010 14,020,832.92 8.20% 15,703,884.05 8.99% 16,916,028.50 9.78% 17,653,307.08 10.45%
66 7/25/2010] 10,608,776.13 8.47% 12,346,841.61 9.29% 13,607,545.92 10.11% 14,381,227.79  10.80%
67 Br25/2010]  7,209,180.43 8.20% 9,001,885.16 8.99% 10,311,074.82 9.78% 11,121,063.63  10.45%
68 91252010 3,821,924.45 8.20% 5,669,052.85 8.99% 7.026,552.83 9.78% 787275180 10.45%
69 1002572010 447,007.01 8.48% 2,348,283.01 9.29% 3,753917.76 10.11% 4636,229.70 10.80%
70 11/25/2010 - - - - 493,107.61  9.78% 1,411,43491  10.45%
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OOMLT 2005-1 BancofAmerica Securities/\\
| =
Prepayments:  Pricing Speed
Defaults: 3CDR
Severity: 40%
Recovery: 0 mos.
~ Trigger: Fails on Day 1
Run to: Call
Fwd Fwd+200 Forward Forward Fwd Fwd+200 Forward Forward
Period XS Spread XS Spread 1mLIBOR 6m LIBOR Period XS Spread XS Spread 1mLIBOR 6m LIBOR
1 109 0 2.39% 2.79% 45 157 117 4.46% 4.57%
2 227 42 2.57% 2.92% 46 136 90 4.49% 4.60%
3 184 0 2.70% 3.03% 47 159 120 4.51% 462%
4 182 ] 2.82% 3.15% 48 137 93 4.54% 4.65%
5 159 0 2.94% 3.24% 49 133 - 90 4.57% 4.68%
8 143 0 3.21% 3.34% 50 182 155- 4.60% 4.70%
7 136 0 3.16% 3.40% 51 125 81 4.62% 4.73%
8 127 0 3.25% 3.44% 52 138’ 100 4.65% 4.75%
9 122 0 3.42% 3.48% 53 125 82 467% 478%
10 113 0 3.38% 3.50% 54 138 101 4.69% 4.80%
1 106 0 3.47% 3.53% 55 118 75 472% 4.82%
12 82 0 3.58% 3.56% 56 114 71 474% 4.84%
13 97 0 . 3.42% 3.57% 57 127 90 4.76% 4.86%
14 129 ] 3.47% 3.63% 58 105 63 4.79% 4.88%
15 86 (] 3.52% 3.68% 59 125 89 481% 4.90%
16 94 ] 357% 3.72% 60 104 62 4.83% 4.92%
17 75 0 3.62% 3.77% 61 102 60 4.83% 4.93%
18 83 o 3.67% 3.82% 62 153 127 4.85% 4.95%
19 64 0 3.72% 3.87% 63 94 52 4.87% 497%
20 59 ] 3.77% 3.90% 64 107 72 4.89% 4,99%
21 67 0 3.82% 3.92% 85 91 50 4.91% 5.01%
22 49 0 3.86% 3.94% 66 104 70 4.93% 5.03%
23 186 38 3.91% 3.96% 87 84 44 4.95% 5.05%
24 168 14 3.95% 3.98% 68 81 40 4.97% 5.07%
25 204 60 3.87% 3.99% 69 94 60 4.99% 5.10%
26 243 118 3.91% 4.03% 70 74 33 5.01% 5.12%
27 195 51 3.94% 4.06% 71 93 60 5.02% 5.14%
28 205 68 3.97% 4.10% 72 72 33 5.04% 5.17%
29 195 102 4.01% 4.13% 73 67 29 5.09% 5.19%
30 206 120 4.04% 4.16%
31 164 83 4.08% 4.20%
32 159 78 411% 4.23%
33 170 95 4.14% 4.25%
34 150 70 4.18% 4.27%
35 182 129 4.21% 4.30%
36 162 104 4.24% 4.32%
37 165 113 4.23% 4.35%
38 193 153 4.26% 4.37%
39 156 105 4.29% 4.40%
40 168 123 4.32% 4.43%
41 157 109 4.35% 4.46%
42 169 127 4.38% 4.49%
43 149 103 4.41% 4.52%
44 145 99 4.43% 4.54%

(This Structural Term Shost, Coliateral Term Sbeet, or Computational Matorials, 83 appropriats (bt ~material), 2 for your private information and Banc of Amrerica Securitics LLC (the “Underwriter™) is ook solicitiog aoy scfion besed
wpon it This material is 0ot to be construed a8 an offs to sell or the solicitation of anry offer to buy amy security in any jurisdiction where such an offer o solicitetion would be illcgal. This matcriat is based on information the! the
Underwriter considers rekiable, but the Underwriter doss oot represeat that it s sccursto or completz and it should ot b refied upon as such, By scocpting this material tha recipicot agrees that it will oot distributs of provide the
material to azy other person, The infarmation coatained in (his material mway pertain to securitics that ultimately are oot 30id. The nformation contained o this material sy be based oo assumptions regarding merket conditions 20d
other matters e reflected boroin. ‘The Undermriter makes po jon reganding the bleess of sach o or the hkcfihood that any of such assamptions will coincide with nctual warkes conditions or cveats, and this
material shoukd not be relid upon for soch purposes. The Underwriter aod its affiliates, officers, direotory, partners and eanployees, incliuding persons involved in the preparation of issuance of this material may, from time t time, bave
tong o7 short positions in, aad buy and sell, the secarities ocationed thercin or derivatives thereod (inchding options). This materiat may be filed with the Securitics and Exchange Commission (the “SEC™) nod i d by refereocs
o ku effective registration statement previously fiod with the SEC undes Rule 415 of the Securitics Act of 1933, including all cases where the material doss not pertain fo securities that arc ftimately offered for sale pursuast fo uch
registration stetement. Information contzined in this material is current as of the dato appearing on this matevia) only, Information in this matevia] reganding any ssscts backing sy securities discussed hervin supersedes B prior
|information regarding such esscis. Any information in the material, whether regasding the assets backing any scourities discussed bercin or othorwise, wilk be superssdod by the information cootained in any fina! prospectus for any
scouritics sctuzlly 30ld o you. “This msterial is furnished solely by the Underwriter and ot by the issacr of the securitics, The issuer of the securities bas not preparcd, reviewsd or pasticipeted in the preparation of this material, i pot
| resporsibic for the acouracy of this matcrial #d bas ot sutborized the dissemination of this matesial. The Underwriter is scting s undermriter and not acting as sgent for the issuer i connection with the proposed trapsaction.
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Fixed Prepays: 50% of Pricing
ARM Prepays: 150% of Pricing
Run to: Call
AFC is inclusive of YM Payments, but not inclusive of Excess Spread
- . Fwd Fwd+200 Forward Forward Fwd Fwd+200 Forward Forward
Period SubAFC SubAFC 1mLIBOR 6m LIBOR Period SubAFC SubAFC 1mLIBOR 6mLIBOR
1 4.34% 5.57% 2.39% 2.79% 45 7.21% 8.10% 4.46% 4.57%
2 666% - 666% 2.57% 2.92% 46 6.95% 7.79% 4.49% 4.60%
3 6.02% 6.02% 2.70% 3.03% 47 7.21% 8.06% 451% 4.62%
4 622% 6.22% 2.82% 3.15% 48 6.95% 7.75% 454% 4.65%
5 6.02% 6.12% 2.94% 3.24% 49 6.93% 7.71% 4.57% 4.68%
6  622% 6.39% 3.21% 3.34% 50 7.64% 8.48% 4.60% 470%
7 6.02% 6.34% 3.16% 3.40% 51 6.87% 7.61% 4.62% 473%
8 6.02% . 643% 3.25% 3.44% 52 7.07% 7.81% 4.65% 4.75%
9 622% 6.61% 3.42% 3.48% 53 6.86% 7.55% 467% 4.78%
10 6.02% 6.56% 3.38% 3.50% 54 7.06% 775% - 48%% - 4.80%
11 6.13% 6.66% 3.47% 3.53% . 55 6.81% 7.45% 472% 4.82%
12 593% 6.77% 3.58% 3.56% 56 6.78% 7.40% 4.74% - 4.84%
13 593% 6.61% 3.42% 357% 57 6.98% 7.60% 4.76% 4.86%
14 657% 6.66% 3.47% 3.63% 58 6.72% 7.31% 4.79% 4.88%
15  5.93% 6.72% 3.52% 3.68% 59 6.95% 7.53% 4.81% 4.90%
16  6.13% 6.76% 3.57% 372% 60 8.70% 7.24% 4.83% 4.92%
17 5.94% 6.82% 3.62% 3.77% 61 6.68% 7.20% 4.83% 4.93%
18 6.14% 6.87% 3.67% 3.82% 62 7.36% 7.92% 4.85% 4.95%
19 594% 6.92% 3.72% 3.87% 63 6.62% 7.11% 4.87% 4.97%
20 5.95% 6.97% 3.77% 3.90% 64 6.82% 7.30% 489%  4.99%
21 6.15% 7.02% 3.82% 3.92% 65 6.60% 7.04% 491% 5.01%
22 5.96% 7.07% 3.86% 3.94% 66 6.79% 7.24% 4.93% 5.03%
23 7.32% 7.76% 3.91% 3.96% 67 6.55% 6.97% 4.95% 5.05%
24 7.08% 7.51% 3.95% 3.98% 68 6.53% 6.93% 4.97% 5.07%
25  7.32% 7.83% 3.87% 3.99% 69 6.72% 7.12% 4.99% 5.10%
26 8.09% 8.64% 3.91% 4.03% 70 6.48% 6.85% 5.01% 5.12%
27 7.28% 7.78% 3.94% 4.06% 74 6.70% 7.06% 5.02% 5.14%
28 7.51% 8.02% 3.97% 4.10% 72 6.46% 6.80% 5.04% 5.17%
29 7.33% 8.21% 4.01% 4.13% 73 6.44% 8.77% 5.09% 5.19%
30 7.55% 8.45% 4.04% 4.16% 74 711% 7.46% 511% 5.21%
31 7.07% 8.01% 4.08% 4.20% 75 6.40% 6.70% 5.13% 5.22%
32 7.05% 7.97% 4.11% 4.23%
33 7.26% 8.19% 4.14% 425%
34 7.01% 7.80% 4.18% 4.27%
35 7.37% 8.42% 4.21% 4.30%
38 7.11% 8.11% 4.24% 4.32%
37 712% 8.14% 4.23% 4.35%
38 7.58% B.64% 4.26% 437%
39 7.07% B.04% 429% . 4.40%
40 7.27% 8.26% 4.32% 4.43%
41 7.08% 8.02% 4.35% 4.46%
42 7.28% 8.24% 4.38% 4.49%
43 7.03% 7.94% 4.41% 4.52%
4 7.01% 7.89% 4.43% 4.54%

[This Stractoral Term Shect, Collsteral Term Shoet, o Computational Matorials, as appropeists (tbe “material”), is for yoor private mnformation #ad Banc of America Securitics LLC {the “Underwriter™) is oot soliciling &7y action besed opo it
This materis] is not to be construed as &n offer to sell or the solicitation of amy offer to buy any security in any jurisdiction where such 21 offer of solicitation would be iliegal. This material is based on information that the Underwriter considers
rctiable, bat the Underwaiter docs pot represent that it is accurato or complete and it should pot be refied upon as such. By aceepting this material the recipient agrees that it will oot distribute or provide the mateTial to eny other persoa. The
information coutained in this material may pertain o secarities that uttimately are oot sold. The information coatained in Lhis material may be based oo assxmptions reganding market conditions and other matiers a3 relocted berein. The
Underwriter makes po 500 regarding the of such tioas or the likelihood that aay of such assumptions will cotacide with ectual market conditions or events, and this material should not be relied upoo for such
purposcs, Tho Underwriter uad its affifiates, officers, directors, partocrs and employess, inchiding persons involved in the preparation of issuancs of this material may, from time to fime, bave loug or shoet positions in, and by and scl, the
securitics mentioned therein or derivatives thereof (including opticns). This tmaterial may be filed with tho Socuritics and Exchange Comsmission (the “SEC™) and incorporated by reference imto an cffective registration statemeat previcusly filed
with the SEC tnder Ralo 415 of the Sccuritics Act of 1933, inchuding all cases where the material does not pertain to securities that are ultimately offered for sate pursuant to sich registration statewent. Informaticn cootained in this material is
current a3 of the dat appearing oa this material caly. Information in this material regarding any assets backing any sccuritics discussed berein supersedes all prior mformation reganding such assets. Agy information in the material, whetber
regarding the azsets backing any necurities discussed bercin or otherwise, will be supersoded by the information contained i any final prospoctus for any securitics ectually sokd to you. This material is furnished solely by the Underwriter and
not by the isser of the securitics. The izsucr of the socuritics has oot proparcd, reviewed of participated in the preparstion of this material, is 0ot respousible for the sccuracy of this material and bas oot suthorized the dissearinztion of this
material, The Underwriter is acting as underwriter and nod scting as agent for the izsuer in cornection with the proposed treosacton.
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Assumptions

Banc of America mmo—_.._ﬁ_mm

Recovery Delay 6 months
Trigger Fail
Run to Maturity

Defaults are in addition to prepayments

Class M-7
, 50% Severity
Fwd LIBOR Fwd + 200
CDR Break Cum Loss | CDR Break Cum Loss
50% Pricing 5.0 12.03 26 6.93
100% Pricing 4.8 7.01 26 3.98
150% Pricing 4.7 495 25 2.70
35 CPR 4.8 5.10 2.9 3.19
Class M-8 )
50% Severity
Fwd LIBOR Fwd + 200
CDRBreak CumlLoss | CDRBreak Cum Loss
50% Pricing 4.7 11.44 2.0 5.47
100% Pricing 45 6.61 2.1 3.25
150% Pricing 43 4.55 21 2.28
35 CPR 4.5 4.81 2.3 2.56
Class M-9 .
50% Severity
Fwd LIBOR Fwd + 200
CDRBreak CumlLoss | CDR Break Cum Loss
50% Pricing 39 9.80 1.3 3.67
100% Pricing 42 6.21 14 2.20
150% Pricing 39 4.14 1.4 1.54
35 CPR 4.1 4.41 14 1.58
“This Structural Term Sheet, Coflxteral Term Shect, or C i Matcrials, a3 the “muterist™), is for your pr ion and Danc of America Securities LLC (the “Underwrites™) i not soliciting ety ection basod upon it Thi notto be ol ux am offer to well o of anty offtr 1o buy any security in amy
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- "OOMLT 2005-1 | | Banc of America Securities __

v

=2
Static Forward Forward Forward Static Forward Forward Forward
Period XS Spread XS Spread 1mLIBOR 6mLIBOR Period XS Spread XS Spread 1mLIBOR 6mLIBOR
1 231 231 2.39% 2.79% 45 377 300 4.46% 4.57%
2 366 348 2.57% 2.92% 46 368 281 4.49% 4.60%
3 338 306 2.70% 3.03% 47 7 305 " 451% 4.62%
4 347 304 2.82% 3.15% 48 368 286 4.54% 4.65%
5 338 281 2.94% 3.24% 49 368 28B4 4.57% 4.68%
6 346 265 3.21% 3.34% 50 396 331 4.60% 4.70%
7 337 258 3.16% 3.40% 51 368 278 4.62% 4.73%
8 337 249 3.25% 3.44% 52 377 292 4.65% 4.75%
9 346 244 3.42% -3.48% 53 368 282 4.67% 4.78%
10 336 235 3.38% 3.50% 54 377 296 4.69% 4.80%
11 335 228 3.47% 3.53% 55 368 279 4.72% 4.82%
12 325 205 3.58% 3.56% 56 368 276 4.74% 4.84%
13 325 220 3.42% 3.57% 57 378 290 4.76% 4.86%
14 352 - 252 3.47% 3.63% 58 368 271 479% 4.88%
15 324 209 3.52% 3.68% 59 378 293 4.81% 4.90%
16 332 216 3.57% 3.72% 60 369 274 4.83% 4.92%
17 323 198 3.62% 3.77% 61 369 274 4.83% 4.93%
18 331 206 3.67% 3.82% 62 397 324 4.85% 4.95%
19 321 187 3.72% 3.87% 63 369 270 - 487% 4.97%
20 321 181 3.77% 3.90% 64 379 285 4.89% 4.99%
21 330 190 3.82% 3.92% 65 370 272 4.91% 5.01%
22 320 172 3.86% 3.94% 66 379 288 4.93% 5.03%
23 389 309 3.91% 3.96% 67 370 270 4.95% 5.05%
24 379 291 3.95% 3.98% 68 370 267 4.97% 5.07%
25 392 327 3.87% 3.99% 69 380 283 4.99% 5.10%
26 419 366 3.91% 4.03% 70 371 264 5.01% 5.12%
27 390 318 3.94% 4.06% 71 381 287 5.02% 5.14%
28 399 328 3.97% 4.10% 72 372 268 5.04% 517%
29 388 319 4.01% 4.13% 73 373 265 5.09% 5.19%
30 397 330 4.04% 4.16% 74 401 317 511% 521%
31 361 ‘ 288 4.08% 4.20% 75 373 262 5.13% 5.22%
32 361 283 4.11% 4.23% 76 383 278 5.14% 524%
33 369 ' 294 4.14% 4.25% 77 374 265 5.16% 5.26%
34 359 275 4.18% 4.27% 78 384 282 5.18% 5.27%
35 372 306 4.21% 4.30% 79 375 263 5.19% 5.29%
36 361 287 4.24% 4.32%
37 361 290 4.23% 4.35%
38 385 324 4.26% 4.37%
39 367 290 4.29% 4.40%
40 377 303 4.32% 4.43%
41 367 294 4.35% 4.46%
42 377 307 4.38% 4.49%
43 367 290 4.41% 4.52%
44 367 287 4.43% 4.54%
This Structural Term Sheet, Collaterat Term Sheet, or C h Matcrials, a3 i the “material”), is for your private information and Banc of America Securities LLC {the “Underwriter™} is not soliciting any action based upon 4. This materia ks

ot to be construed es an offer to 3ol or the solisitation of ey offer to buy any sccurity in any jurisdiction where such 80 offer or solicitation would be iliegal. This material is based on information that the Underwriter considers relizble, but the Underoiter
docs not represent that it is sccurate of complete and it should not be relicd upon as such. By acoepting this material the recipient agroes that it will not distribute or provide the material to any other person. The information contained in this materiat may
[pertain to securitics thet ultimatély are not soid. The information contained in this material may be based on assumptions regarding market condifions and other matters ke refioctad herein. The Underwriter makes na represcatation reganding the
rezsonablencss of nuch nssumptions of the Ekelihood that nay of such sssumptions will coineide with actual masket conditions of events, and this material should not be retied upon for such purposes. The Underwriter and ity affliates, officers, diroctors,
[pastncrs and employees, nsluding persons invotved in the preparation o issuance of this material may, from time to time, have long o short positions in, and buy and scl, the sccurities mentioned thercin or drrivatives thepeof (inchiding apions). This
matcrial may be fled with the Securitics and Exchange Commission (the “SEC™) end bxcorporated by reference into an effective registration statement previously fiked with the SEC under Rule 415 of the Securities Act of 1933, including efl cases where the
matcrial does ot pertzin 1o scourifics that ere ulimatcly offered for sale pursuant to such registration stateent. Information contained in this material is current s of the dste sppearing on this materia) only. Information in this material regarding eny ssets
backing ny sccuritics discussed herein supersedes all prios information regarding such assets. Any information in the material, whether reganding the assets backing ey securitics discussed herein or atherwise, will be superseded by the information contained
in arry fimal prospectus for rny soouritics actually sold 10 you. This material is fmished solely by the Underwriter snd not by the issucr of the sccuritics. The issucr of the sccuritics s not preparcd, reviewed or participated in the proparation of this material,
s 6t responsible for the socuracy of this material and has not authorized the dissemination of this materiat. The Underwriter s soting 88 underwritcr and not acting as agent for the issucr in connection with the proposcd transaction.
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Amount

Request Sentto  Tiedout Sentlo Comments -« - Bonds Purchased .~ —moufl Fited

Date - wm._mm Contact BAS Contact -~ Investor

- | Request .- Completed - Accountants YIN) .. Desk Bought -
1 1/412005 Niki Rabo M-7,M-8,M-9 Standard B/Es
2 11412005 Niki Pimco A-2 WAL's
3 1/4/12005 Niki WAMCO M-7, M-8 BE's
4 1/4/2005 ) Niki Smith Breeden M4 BE's
5 1/412005 Niki Wintergroup M7,M8,M3 BE's / AFC / XS Spread
8 1/4/2005 Mike BONY A-2 Cap Cost for a-2 Intemal Only
7 1/4/2005 Niki MKP MB,M7 BE's They will run on cdi. Need collateral only
8 1/4/2005 Niki Pimco AFC Schedule
9 1/4/2005 Niki TCW M4,M5 M8, M7 M8 MO Standard B/Es
10 1/4/2005 Niki Declaration M5,M8 Standard B/Es
11 1/4/2005 Niki Ischus MBM7 Standard B/Es Will be read over phone
12 1/4/2005
13 1/4/2005
14 1/4/2005
15 1/4/2005
18 1/4/2005
17 1/4/2005
18 1/4/2005
19 1/4/2005
20 1/4/2005 TOTAL STRAT X X X X
21 1/4/2005 FIX STRAT X X X X
22 1/4/2005 ARM STRAT X X X X
23 1/4/2005 MI STRAT X X X X
24 1/4/2005 NO MI STRAT X X X X

TOTAL, FIX, ARM, 10, CUSTOM

25  1/4/2005 HYPERION FICO STRAT X X X X
26 1/4/2005 [n]=] Ml AND NO MI STRAT X X X X
27 1/4/2005 RFC RFC CUSTOM STRAT X X X X
28 17412005 BONY SILENT SECOND STRAT X X X X
29 1/4/2005 MKP TOTAL TOTAL AND 10 STRAT X X X X
30  1/4/2005 N TOTAL DECLARATION CUSTOM STRAT X X X X
31 1/4/2005 ACA MIAND NO MI ACA CUSTOM STRAT X X X X
32 1/4/2005 ISCHUS TOTAL ISCHUS CUSTOM STRAT X X X X
33 1/4/2005 ACA loan level >750 K X X
34 1/4/2005 RFC MI - no-MI X X X
35 1/4/2005
38 1/4/2005
37 1/4/2005

38 1/4/2005



PLEASE ANSWER THE FOLLOWING QUESTIONS
CONCERING THE A2 TRANCH. PRIORTO
SETTLEMENT, WE NEED DOCUMENTAION
'CONCERNING ANY OF THE STRUCTURAL ISSUES AS
WELL A COPY OF THE RISK LANGUANGE IN THE
PROSPECTUS.

1) ARE THERE ANY SCENARIOs WHERE THE TRIPLE-
A TRANCHES PAY PRO-RATA PRIOR TO 100% OF THE
SUBORDINATE BONDS GETTING WRITTEN DOWN?

- The Group I AAA’'s pay pro rata provided a trigger is not in

effect. The Group II AAA's pay sequentially.

2) 1IF 100% OF THE SUBORDINATE BONDS ARE
WRITTEN DOWN, HOW ARE THE TRIPLE-A TRANCHES
PAID?

Sequentially

3) IF THE TRIPLE-A TRANCHES EVER PAY PRO-

‘RATA, WHAT CASHFLOWS ARE PAID PRO-RATA?
The Group II AAA’s pay pro rata from the Group II
PDA.

4) DO THE TRIPLE-A TRANCHES GET WRITTEN
DOWN™? )

With the exception of the Al-B tranche the AAA’s
will not be written down.

5) ARE THERE NET WAC CARRYFORWARDS?
Yes

6) WHAT IS THE DEFINITION OF THE NET WAC

CARRYFORWARD?
pP-12 Term Sheet (Net WAC Rate Carryover Amount).




7) WHAT ARE THE DIFFERENT FEEs IN BPSs IN

THE TRUST.

Total fees in the transaction are 0.6937%. This
does not include the initial servicing fee of 30
bps. '

8) DO NET WAC CARRYFORWARDS CONTINUE EVEN
AFTER THE BONDS HAVE BEEN PATID OFF?

-Once the bond is reduced to zero, there are no more
‘carryforwards.

9) DO NET WAC CARRYFORWARDS EARN INTEREST?
Yes. Net Wac Rate Carryovers accrue interest.

10) HOW ARE NET WAC CARRYFORWARDS ALLOCATED?

See p. 17 of termsheet Excess Cashflow Distribution
clause (xxi).

11) DO NET WAC RATE CARRYFORWARDS NEED TO BE
PAID IN ORDER TO CALL THE DEAL?

The Net WAC Rate Carryover Amounts will be paid at
call.

12) WHO ARE THE SERVICERS (PLEASE
DIFFERENTIATE MASTER SERVICER WITH ACTUAL
SERVICER) .

Option One Mortgage Corporation is the Servicer and Master
Servicer.

13) WHAT ENTITY IS THE PROVIDING REPS AND
WARRANTIES?

Option One Mortgage Corporation on behalf of the Seller and
Option One Mortgage Acceptance Corporation on behalf of the
Depositor

14) WHAT IS THE CAPITAL BASE OF THE ENTITY?



Option One Mortgage Corporation is a wholly owned
- subsidiary of H&R Block.

15) WHO ORIGINATED THE LOANS?

Option One Mortgage Corporation. A majority of the
loans are originated on a wholesale basis but
underwritten to Option One’s guidelines.

16) ARE THERE ANY CARVEOUTS (IE FRAUD,
SPECIAL HAZARD ETC.)?

None.
17) WHAT IS THE DEFINITION OF REALIZED L0OSS?

Realized Loss is defined in the PSA. We do not
expect the definition to change.

18) IS THERE ANY PREFUNDING? WHAT % OF DEAL?
Yes. 200mm or ~17% will be prefuded.

\

19) PLEASE PROVIDE THE NET WAC AND PRINCIPAL
BALANCE (NOTIONAL) OF THE TRANCEH ASSUMING:

- LIBOR AT 5,6,7,8 (4 DIFFERENT
SCENARIOS)

- 5 CPR
- NO CREDIT FOR EXCESS SPREAD

- 20) WHAT IS THE WAL AND PRINCIPAL WINDOW AT
5%-25% CPR. ' :

21) WHAT % OF A-2 Tranche 1IS:
- DEAL - 21.91% of total deal size

- TRIPLE-As (IF AAA TRANCHE) - 25.26% of
total AAA’s

- GROUP - 33.24% of Group II AAA’'s




