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IN ACCORDANCE WITH RULE 202 OF REGULATION S-T, THESE
COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER PURSUANT TO A
CONTINUING HARDSHIP EXEMPTION;

‘ AND IN ACCORDANCE WITH RULE 311(1)
OF REGULATION S-T, THESE COMPUTATIONAL MATERIALS
ARE BEING FILED IN PAPER.

Exhibit 99.1

COMPUTATIONAL MATERIALS
PREPARED BY GOLDMAN, SACHS & CO.

for
GS MORTGAGE SECURITIES CORP.

GSAA Home Equity Trust 2005-1,
Asset Backed Certificates,
Series 2005-1

NY1 5644539v1



GSAA 05-1

Run 1

Assumptions

Base Case is 100% PPC
Triggers fail day one

Forward 1 mth libor as shown below
To maturity

Price B-1
Price B-2

08.33464
93.52037

For all other assumptions please refer to the term sheet

Period

O N WN

Forward Libor

2.50925
2.66092
2.81700
2.98371
3.08964
3.19749
3.29294
3.36364
3.43881
3.50802
3.55960
3.68557
3.65778
3.70663
3.76197
3.80622
3.83254
3.85515
3.87991
3.90714
3.92950
3.95427
3.98480
4.01400
4.04005
4.05932
4.08045
4.10374
4.12849
4.15036
4.17316
4.18675
4.21839
4.24067
4.26295
4.28474
4.31003
4.33341
4.35626
4.37980
4.40416
4.42801

- 200 bps

0.50925
0.66092
0.81700
0.98371
1.08964
1.19749
1.29294
1.36364
1.43981
1.50802
1.55960
1.68557
1.65778
1.70663
1.76197
1.80622
1.83254
1.85515
1.87991
1.90714
1.92950
1.95427
1.98480
2.01400
2.04005
2.05932
2.08045
2.10374
2.12849
2.15036
2.17316
2.19675
2.21839
2.24067
2.26295
2.28474
2.31003
2.33341
2.35626
2.37980
2.40416
2.42801

+200 bps

4.50925
4.66092
4.81700
4,98371
5.08964
5.19749
5.29294
5.36364
5.43981
5.50802
5.55960
5.68557
5.65778
5.70663
5.76197
5.80622
5.83254
5.85515
5.87991
5.90714
5.82950
5.95427
5.98480
6.01400
6.04005
6.05932
6.08045
6.10374
6.12849
6.15036
6.17316
6.19675
6.21839
6.24067
6.26295
6.28474
6.31003
6.33341
6.35626
6.37980
6.40416
6.42801

Curve Shift
Prepay

Loss Severity: 40%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 50%

Recovery Delay: 12 months|-

% Cum Loss Yield Brea
CDR - Yield Break
% Cum Loss 1st $ Principal Los

-200 bp
2.00x Base Case

23,225,148.29 (4.49%)
5.927

20,182,059.26 (3.90%)
5.092

Do'NOT explicitly calc..int

CDR - 1st $ Principal Loss|::.

Loss Severity: 60%

Recovery Delay: 12 months

% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss
CDR - 1st $ Principal Loss

Loss Severity: 40%

Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss

CDR - 1st $ Principal Loss

Loss Severity: 50%

Recovery Delay: 12 months. NO ADVANCE |+
% Cum Loss Yield Break/|: .

CDR - Yield Break| *

% Cum Loss 1st $ Principal Loss|- .

CDR - 1st $ Principal Loss|'

Loss Severity: 60%

Recovery Delay: 12 months. NO ADVANCE
% Cum Loss Yield Break

CDR - Yield Break

% Cum Loss 1st $ Principal Loss

23,406,859.85 (4.53%)
3.871

20,265,910.24 (3.92%)
3.326

20,770,551.23 (4.02%)
5.252

18,011,961.93 (3.48%)
4.508

21,666,537.68 (4.19%)
3.568

18,744,575.12 (3.62%)



Class B-1

Class B-2

bp
1.00x Base Case

31,663,289.77 (6.12%)
4118

27,102,181.20 (5.24%)
3.452

32,273,037.88 (6.24%)
2.673

27,530,920.32 (5.32%)
2.249

28,007,762.25 (5.42%)
3.582

23,938,114.64 (4.63%)
3.006

29,627,818.88 (5.73%)
2.435
25,259,734.32 (4.88%)

200 bp
0.50x Base Case

41,040,433.45 (7.94%)

-200 bp
2.00x Base Case

17,858,291.10 (3.45%)

bp
1.00x Base Case

26,186,246.34 (5.07%)

200 bp
0.50x Base Case

35,695,366.21 (6.90%)

3.148 4.467 3.323 2.671
35,775,788.52 (6.92%) 15,104,169.91 (2.92%) 22,394,520.65 (4.33%) 31,667,614.07 (6.12%)
2.678 3.74 2.793 2.327
2,21
193

42,446,492.50 (8.21%)
2.049

36,918,036.33 (7.14%)
1.754

36,271,243.99 (7.01%)
2.721

31,562,834.71 (6.10%)
2.318

38,896,161.41 (7.52%)
1.858

33,812,823.21 (6.54%)

17,976,752.56 (3.48%)
2.934

15,174,546.87 (2.93%)
2.46

15,958,711.40 (3.09%)
3.964

13,475,757.91 (2.61%)
3.317

16,645,390.80 (3.22%)
2.708
14,028,659.75 (2.71%)

26,689,689.34 (5.16%)
2.175

22,771,274.84 (4.40%)
1.835

23,150,915.86 (4.48%)
2.897

19,781,749.56 (3.83%)
2439

36,918,036.33 (7.14%)
1.754

32,735,173.78 (6.33%)
1.537

31,527,010.55 (6.10%)
2.315

27,946,604.26 (5.40%)
2.02

195

171

24,488,179.88 (4.74%)
1.883
20,885,057.49 (4.04%)

33,851,604.04 (6.55%)
1.584
30,009,859.01 (5.80%)




43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94

4.45444
4.47735
4.50092
4.52611
4.54950
4.57471
4.60339
4.62811
4.65543
4.68229
4.70452
4.72653
4.74877
4.76847
4.78691
4.80472
4.82063
4.83866
4.85970
4.87985
4.90118
4.92163
4.94047
4.95843
4.97611
4.99278
5.00908
5.02255
5.03605
5.05057
506716
5.08276
5.10195
5.11578
5.13242
5.14887
5.16293
5.17819
5.18279
5.20638
521972
5.23381
5.25007
5.26495
5.28092
5.29554
5.31173
5.32386
5.33822
5.35223
5.36375
5.37661

2.45444
247735
2.50092
2.52611
2.548950
2.57471
2.60339
2.62911
2.65543
2.68229
2.70452
2.72653
2.74877
2.76847
2.78691
2.80472
2.82063
2.83866
2.85970
2.87985
2.90118
2.92163
2.94047
2.95843
2.97611
2.99278
3.00908
3.02255
3.03605
3.05057
3.06716
3.08276
3.10195
3.11578
3.13242
3.14887
3.16293
3.17819
3.19279
3.20638
3.21972
3.23381
3.25007
3.26495
3.28092
3.29554
3.31173
3.32386
3.33822
3.35223
3.36375
3.37661

6.45444
6.47735
6.50092
6.52611
6.54950
6.57471
6.60339
6.62911
6.65543
6.68229
6.70452
6.72653
6.74877
6.76847
6.78691
6.80472
6.82063
6.83866
6.85970
6.87085
6.90118
6.92163
6.94047
6.95843

. 6.97611

6.99278
7.00808
7.02255
7.03605
7.05057
7.06716
7.08276
7.10195
7.11578
7.13242
7.14887
7.16293
7.17819
7.19279
7.20638
7.21972
7.23381
7.25007
7.26495
7.28092
7.29554
7.31173
7.32386
7.33822
7.35223
7.36375
7.37661

CDR - 1st $ Principal Loss[

3.065




2.05

1.592| |

2.268

1.674

1.398




95

96

97

98

99
100
101
102
103
104
105
106
107
108
109
110
11
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142
143
144
145
146

5.38861
540018
5.41675
5.42942
5.44287
5.45641
5.47028
548124
5.49344
5.50454
551440
5.52560
5.53247
5.54251
5.55520
5.56516
5.57689
5.68771
5.59871
5.60839
5.61968
5.62729
5.63620
5.64554
5.65208
5.66085
5.67136
5.67996
5.69081
5.70155
5.70822
5.71717
5.72624
5.73302
5.74002
5.74714
5.75290
5.76046
5.76554
577228
5.78151
5.78663
5.79538
5.80388
5.81043
5.81937
5.82780
5.83581
5.84431
5.85407
5.86553
5.87444

3.38861
3.40018
3.41675
3.42942
3.44297
3.45641
3.47028
3.48124
3.49344
3.50454
3.51440
3.52560
3.53247
3.54251
3.55520
3.56516
3.57689
3.58771
3.59871
3.60839
3.61968
3.62729
3.63620
3.64554
3.65208
3.66085
3.67136
3.67996
3.69081
3.70155
3.70822
3.71717
3.72624
3.73302
3.74002
3.74714
3.75280
3.76046
3.76554
3.77228
3.78151
3.78663
3.79538
3.80388
3.81043
3.81937
3.82780
3.83581
3.84431
3.85407
3.86553
3.87444

7.38861
7.40018
7.41675
7.42942
7.44297
7.45641
7.47028
7.48124
7.49344
7.50454
7.51440
7.52560
7.53247
7.54251
7.565520
7.56516
7.57689
7.58771
7.59871
7.60839
7.61968
7.62729
7.63620
7.64554
7.65208
7.66085
7.67136
7.67996
7.69081
7.70155
7.70822
7.71717
7.72624
7.73302
7.74002
7.74714
7.75290
7.76046
7.76554
7.77228
7.78151
7.78663
7.79538
7.80388
7.81043
7.81937
7.82780
7.83581
7.84431
7.85407
7.86553
7.87444




147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169

170°

171
172
173
174
175
176
177
178
179
180
181
182
183
184
185
186
187
188
189
190
191
192
193
194
195
196
197
198

5.88594
5.89332
5.90202
5.90906
5.91454
5.92115
5.92276
5.92773
5.92996
5.93027
5.93922
5.94503
5.95268
5.95745
506315
5.96362
5.96682
5.96797
5.96597
5.96530
5.96243
5.95909
5.96286
5.96259
5.96434
5.96535
5.96602
5.96336
5.96234
5.95940
5.95516
595184
5.94390
5.93980
5.93670
5.93167
5.93008
592773
5.92211
5.82004
5.91774
5.91349
5.91029
5.90751
5.90374
5.90178
5.89648
5.89288
5.89108
5.88766
5.88380
5.88046

3.88594
3.89332
3.90202
3.90906
3.91454
3.92115
3.92276
3.92773
3.92996
3.93027
3.93922
3.94503
3.95268
3.95745
3.96315
3.96362
3.96682
3.96797
3.96597
3.96530
3.96243
3.95909
3.96286
3.96259
3.96434
3.96535
3.96602
3.96336
3.96234
3.95940
3.95516
3.95184
3.94390
3.93980
3.93670
3.93167
3.93008
3.92773
3.92211
3.82004
3.91774
3.91349
3.91029
3.80751
3.80374
3.90178
3.89648
3.89288
3.89108
3.88766
3.88380
3.88046

7.88594
7.89332
7.90202
7.90906
7.91454
7.92115
7.92276
7.92773
7.92996
7.93027
7.93922
7.84503
7.95268
7.95745
7.96315
7.96362
7.96682
7.96797
7.96597
7.96530
7.96243
7.95909
7.96286
7.96259
7.96434
7.96535
7.96602
7.96336
7.96234
7.95940
7.95516
7.95184
7.94390
7.93980
7.93670
7.93167
7.93008
7.92773
7.92211
7.92004
7.91774
7.91349
7.91029
7.90751
7.90374
7.90178
7.89648
7.89288
7.89108
7.88766
7.88380
7.88046



199
200
201
202
203
204
205
206
207
208
209
210
211
212
213
214
215
216
217
218
219
220
221
222
223
224
225
226
227
228
229
230
231
232
233
234
235
236
237
238
239
240
241
242
243
244
245
246
247
248
249
250

5.87752
5.87403
5.87094
5.86605
586315
5.86055
5.85602
5.85172
5.85054
5.84460
5.84256
5.83932
5.83428
5.83166
5.82795
5.82381
5.82019
5.81696
5.81319
5.80817
5.80636
5.80119
5.79841
5.79455
5.79027
5.78771
578154
5.77959
5.77592
5.76931
5.76744
5.76344
5.75864
5.75527
5.75214
5.74677
5.74374
5.73964
5.73514
5.73231
5.72585
5.72298
5.71686
5.70887
5.70382
5.69778
5.69221
5.68588
5.68127
5.67376
5.66889
5.66432

3.87752
3.87403
3.87094
3.86605
3.86315
3.86055
3.85602
3.85172
3.85054
3.84460
3.84256
3.83932
3.83428
3.83166
3.82795
3.82381
3.82019
3.81896
3.81319
3.80817
3.80636
3.80119
3.79841
3.79455
3.79027
3.78771
3.78154
3.77959
3.77592
3.76931
3.76744
3.76344
3.75864
3.75527
3.75214
3.74677
3.74374
3.73964
3.73514
3.73231
3.72505
3.72298
3.71696
3.70887
3.70382
3.69778
3.69221
3.68588
3.68127
3.67376
3.66889
3.66432

7.87752
7.87403
7.87094
7.86605
7.86315
7.86055
7.85602
7.85172
7.85054
7.84460
7.84256
7.83932
7.83428
7.83166
7.82795
7.82381
7.82019
7.81696
7.81319
7.80817
7.80636
7.80119
7.79841
7.79455
7.79027
7.78771
7.78154
7.77959
7.77592
7.76931
7.76744
7.76344
7.75864
7.75527
7.75214
7.74677
7.74374
7.73964
7.73514
7.73231
7.72595
7.72298
7.71696
7.70887
7.70382
7.69778
7.69221
7.68588
7.68127
7.67376
7.66889
7.66432



251
252
253
254
255
256
257
258
259
2860
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
278
277
278
279
280
281
282
283
284
285
286
287
288
289
290
291
292
293
294
295
296
297
298
299
300
301
302

5.65774
5.65359
5.64851
5.64248
5.63921
5.63488
5.62908
5.62530
5.62187
5.61681
5.61290
5.60948
5.60532
5.60291
5.59764
5.59408
5.59227
5.58912
5.58572
5.58293
5.58064
5.57801
5.57590
5.57228
5.57058
5.56933
5.56649
5.56430
5.56389
5.56103
5.56047
5.55913
5.55751
5.55771
5.55463
5.55514
5.55487
5.55304
5.55348
5.55191
5.55302
5.55254
5.55391
5.55198
5.55358
5.55449
5.55379
5.55535
5.55621
5.55602
5.55361
5.54748

3.85774
3.65359
3.64851
3.64248
3.63921
3.63488
3.62908
3.62530
3.62187
3.61681
3.61290
3.60948
3.60532
3.60291
3.58764
3.59408
3.59227
3.58912
3.58572
3.58293
3.58064
3.57801
3.57590
3.57228
3.57058
3.56933
3.56649
3.56430
3.56389
3.56103
3.56047
3.55913
3.55751
3.55771
3.55463

3.55514 °

3.55487
3.55304
3.55348
3.55191
3.55302
3.55254
3.55391
3.55198
3.55358
3.55448
3.55379
3.65535
3.565621
3.55602
3.55361
3.54748

7.65774
7.65359
7.64851
7.64248
7.63921
7.63488
7.62908
7.62530
7.62187
7.61681
7.61290
7.60948
7.60532
7.60291
7.59764
7.59408
7.59227
7.58912
7.58572
7.58293
7.58064
7.57801
7.57590
7.57228
7.57058
7.56933
7.56649
7.56430
7.56389
7.56103
7.56047
7.55013
7.55751
7.55771
7.55463
7.55514
7.55487
7.55304
7.55348
7.55191
7.55302
7.56254
7.55391
7.55198
7.55358
7.55449
7.55379
7.55535
7.55621
7.55602
7.55361
7.54748



303
304
305
306
307
308
309
310
31
312
313
314
315
316
317
318
319
320
321
322
323
324
325
326
327
328
329
330
331
332
333
334
335
336
337
338
339
340
341
342
343
344
345
346
347
348
349
350
351
352
353
354

5.54429
5.54109
5.53826
5.53349
5.563103
5.52773
5.52420
5.52238
5.51741
5.51604
551377
5.50965
5.50825
5.50606
5.50437
5.50197
5.50132
5.49789
5.49677
5.49612
5.49352
5.49316
5.49206
5.49027
5.49029
5.48957
5.48857
5.48812
5.48820
5.48800
5.48834
5.48714
5.48774
5.48888
5.48849
5.48819
5.49096
5.48968
5.49184
5.49336
5.49329
5.49542
5.49689
5.49804
5.49971
5.50196
5.50394
5.50469
5.50853
5.50960
5.51285
5.51547

3.54429
3.54109
3.53826
3.53349
3.53103
3.52773
3.52420
3.52238
3.51741
3.51604
3.51377
3.50965
3.50825
3.50606
3.50437
3.50197
3.50132
3.49789
3.49677
3.49612
3.49352
3.49316
3.49206
3.49027
3.49029
3.48957
3.48857
3.48812
3.48820
3.48800
3.48834
3.48714
3.48774
3.48888
3.48849
3.48819
3.49086
3.48968
3.49184
3.49336
3.48329
3.49542
3.49689
3.49804
3.49971
3.50196
3.50394
3.50469
3.50853
3.50960
3.51285
3.51547

7.54429
7.54109
7.53826
7.53349
7.53103
7.52773
7.52420
7.52238
7.51741
7.51604
7.51377
7.50965
7.50825
7.50606
7.50437
7.50197
7.50132
7.49789
7.49677
7.49612
7.49352

7.49316

7.49206
7.49027
7.49029
7.48957
7.48857
7.48812
7.48820
7.48800
7.48834
7.48714
7.48774
7.48888
7.48849
7.48819
7.49096
7.48968
7.49184
7.49336
7.49329
7.49542
7.49689
7.49804
7.49971
7.50196
7.50394
7.50469
7.50853
7.50960
7.51285
7.51547




355
356
357
358
359
360

5.51775
5.52185
5.52280
5.52706
5.53080
5.53262
5.53510

3.51775
3.52195
3.52280
3.52706
3.53080
3.53262
3.53510

751775
7.52195
7.52280
7.52706
7.53080
7.563262
7.53510




No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This materia! is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertai
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSAA 2005-1

Run 7

Assumptions:

Prepayment Speed : 10 CPR

To maturty
No Losses

{1) Annualized coupon based on total interes! paid t the certificates inchuding accrued certificate
interest, unpaid Interest amount and basis risk camy forward amount dtvided by current class certificate

balence

(2} Inchudes proceeds from the Cap Covidor

Period

V@ NN A W N -

sRE8R

37
38
9
40
41
42
43

Oste

26-Fed-05
25-Mar05
25-Apr-05
25-May-05
25-Jun-05
25-Juk-05
25-Aug-05
25-Sep-05
250ct-05
25Nov-05
25-Dec-05
25-Jan-08
25-Feb-05
25-MBr-08
25-Apr08
25-May-08
25-Jun-08
25-Juk-08
25-Aug-08
25.5ep-08
25-Oct-06
26-Nov-08
250ec-08
25-Jan07
25-Fab-07
25-Mar-07
25-Apr-07
26-May-07
25-Jun07
25-Jul-07
25-Avg07
25-Sep-07
25-Oct-07
25-Nov-07
25-Dec-07
25-Jan-08
25-Fep-08
25-Mar-08
25-Apr08
25-May-08
25-Jun-08
25-Jul-08
25-Avg-08
25-50p-08
25-Oct-08

AFCHra

10
9.96368
$.90304
9.84246
9.75359
9.67224

9.5454
941707
9.30317
9.12003
9.00796
8.79857
862718
9.38545
8.58367
898739
6.81936
9.24867
2.00109
$.24313
a72113
9.58652

10.10744
9.9046
10.22688
1461109
10.77431
11.4842
11.45375
12.25%45
12.3233
12.8561
13.92485
14.20421
15.57862
16.13128
17.44211
20,2819
20.94289
24.35%89
27.28172
33.88813
4207303
60.72282
121.50798

No securiles are being offered by these summary materials. If the securities described herein or other securities are ultimately
oftered, they will ba offered only pursuant to a definitive offering circutar, and prospective investors who consider purchasing
oy such secufities should make their investment decision based onty upon the information provided thersin and consutation
with their own adtvisers. This matertal is for your private information and we are not solicfting any action basod upon it This
material is not to be construed as sn offer to sell or the solicitabon of any offer b buy any security in eny jusisdiction where
such sn oHer or solicitation would be lllegal. This matedal is based on information that we consider reflabis, but we do not

P thatitis or p and it should not be ralled upon as such. By accepling this material the recipient
sgrees thal it will not distribute or provide the materia! to any other person.The information contained in this material may not
pentain to any securities that wil actually be soid. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein,. We make no repr th g the ess
of such assumptions or the likelihood that any of such assumptons will coincide with actual market mndmona or avens, and
this material shouid not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employses,
imchuding persons involved In the preparation or issuence of this material may, from lima o time, have long or short positions
In, and buy or s, the securities mentioned herein or dertvatives thereof (inchuding options). This material may be filed within
the Securities and Exchange Commission (the "SEC™) and Incorparated by reference into an effective registration statemeant
previousty filed with the SEC undes Rule 415 of the Securities Act of 1233, including In ¢ases where the materis! does not pentain
Io securities tst are ultimately offered for sale pursuant to such regisiration statement. Iinformation contined in this materiat
Is current as of the date appearng on this matertat only. Information in Whis materlal regarding the assets backing any
secunties d d herein sup 3l prior ir such assets, Any informaton in the malerial, whether
regarding the assets backing any securites discussed herein or otherwise, will be superseded by the information included in
the finai prospectus for any secufilas actuaily soid to you. Gokdman Sachs does not provide accounting, tex or legal advice.
Subject to appliceble faw, you may disciosa any and all aspects of ony potential ransaction of structute described herein thal
are necessary W Supporl any U.S. federal income tax benefits, without Goldman Sachs imposing any iimitation of any king,




GSAA 2005-1 -- Pricing Benchmarks
Swaps  Treasuries

42.75 2 99-222

40.75 S5 99-046

43.50 10 99-27+

44.50

44.50

43.00

|95

O 00 3 &y W

Disclaimer:

This material has been prepared specifically for you and contains indicative
terms only. All material contained herein, including proposed terms and
conditions are for discussion purposes only. Finalized terms and conditions
are subject to further discussion and negotiation. Goldman Sachs does not
provide accounting, tax or legal advice; such matters should be discussed
with your advisors and or counsel. In addition, we mutually agree that,
subject to applicable law, you may disclose any and all aspects of this
material that are necessary to support any U.S. federal income tax benefits,
without Goldman Sachs imposing any limitation of any kind.




GSAA 2005-1 -- Pricing Benchmarks **UPDATED**
Swaps - Treasuries

34275 2 99-222

5 40.75 3 99-04

6 43.50 5 99-046

7 44.50 10 99-27+

8 44.50

9 43.00

Disclaimer:

This material has been prepared specifically for you and contains indicative
terms only. All material contained herein, including proposed terms and
conditions are for discussion purposes only. Finalized terms and conditions
are subject to further discussion and negotiation. Goldman Sachs does not
provide accounting, tax or legal advice; such matters should be discussed
with your advisors and or counsel. In addition, we mutually agree that,
subject to applicable law, you may disclose any and all aspects of this
material that are necessary to support any U.S. federal income tax benefits,
without Goldman Sachs imposing any limitation of any kind.




GSAA 2005-1 -- PRICING DETAILS (EXTERNAL)
$505.762mm
GS lead manager/books

Class S&P/Moodys Size(mm) Cr.Spt AvL Prin.Wndw Coupon Yield Dollar
Px Spread

AV-1 AAA/Aaa 145.042 10.00 1.00 02/05-01/07 ----- ----- 100.00000.
ImL+15

AV-2 AAA/Aaa 40.000 10.00 1.00 02/05-01/07 --=-- ----- 100.00000
lmL+12

AF-2 AAA/Aaa 124208 10.00 3.00 01/07-06/09 4.316 4.2515 99.99741
S+50

AF-3 AAA/Aaa 33.023 10.00 5.00 06/09-10/10 4.823 4.7985 99.99710
S+70

AF-4 AAA/Aaa 76.609 10.00 8.47 10/10-09/14 5.619 5.6285 99.99642
S+110 _

AF-5 AAA/Aaa 46.543 10.00 6.75 02/08-09/14 4.843 4.8348 99.99737
S+50

M-1 AA+/Aa2 16.549 6.80 6.36 02/08-09/14 5.295 5.2862 99.99743
S+100

M-2 AA/A2 12411 440 6.36 02/08-09/14 5.760 5.8362 99.58211
S+155

B-1 A/Baa2  6.206 3.20 6.36 02/08-09/14 5.760 6.0362 98.57237
S+175

B-2 BBB+/Baa3 5.171 2.20 6.34 02/08-09/14 5.760 7.0342 93.74203
S+275

B-3 BB/NA 5.172 1.20 5.94 02/08-03/14 5.760 10.0000 81.84112
10% yield

Settlement - January 28, 2005

First Distribution Date - February 25, 2005

Legal Final - November 2034

Fixed rate classes settle with accrued from January 1, 2005
Floating rate classes settle flat

Disclaimer:

This material has been prepared specifically for you and contains indicative
termas only. All matenal contained herein, including proposed terms and
conditions are for discussion purposes only. Finalized terms and conditions
are subject to further discussion and negotiation. Goldman Sachs does not
provide accounting, tax or legal advice; such matters should be discussed
with your advisors and or counsel. In addition, we mutually agree that,
subject to applicable law, you may disclose any and all aspects of this
material that are necessary to support any U.S. federal income tax benefits,
without Goldman Sachs imposing any limitation of any kind.




GSAA 2005-1

Run 2

Assum ptions

Pricing Prepayment Assumption
Forward Lidor a3 shown beiow
45%/55% loss severity, 12 month tag

Triggers (a4 day one

To maturity

For a1 othes assumptiphs please refer 1o the temn sheet

HIGRUB

SRV 2EYE

55858

saeLpgey

57
58
59

-2}

2322 RB2

59
70

Forwatd Libot
1 mth

250925
266092
2.817
238371
3.089684
319749
329294
338364
3.43981
3.50802
3.5596
3.88557
3.65778
3.70662
3.76197
3.80622
3.83254
3.85515
3.87991
3.50714

445444
441735
4,50092
452611

4.5495%
437471
460339

Forward + 150 bps

6.24877
8.28847
6.20691
6.30472
8.32063
6.23866

6.3597
637885
6.40118
6.42163
644047
645843
647813
6.49270
6.50908
8.52255
6.83605

45 Saverity 55 Sevachty 4S Sevarity £5 Soverity

[Forward Uibor Forward Uibor Forward Libor + 150 bps Forward Libor » 150 bps.
Class-AF4 COR {%) 7968 6,257 7.870 8.18%
Yield (%) 5.8103! 5.8218 56198 5.8222
(WAL 7.97] 8.48, 8.01 851
Price : 100 Duration 8.11 8.41 6,13 8.43;
Principal Window Q9409 - 07133, 1209 - 07/33 Sep08 - Juid Crec09 - Juidy
Principal W rzedown 2,444 B4 (0.00%) 1,821.62 (0.00%) 5.472.36 (0.01%) 2,283.97 (0.00%)]
Total Cotat Loss 61,529.878.80 (11.90%)| 62,019,490.90 (11.99%) B80,040,284,43 (11.78%)] 61,402.820.64 {11.87%)]
Class-B1 COR (%} 3.044| 2.464) 2.86 2.399)
Yigkd (%) 5.0889| 5.8839) 58878 596872
WAL 18.23 18.85 18.28 18.58|
Price : 9833454 ified Duration 10.87 10.687 10.88) 10.98
Principal Window 04120 - 08733 0720 - 0&/33 Ape20 - Aug33 Ag20 - Augd)
Principal Writedown 4.715.90 (0.08%)| 15,243.00 (0.25%), 6,266,17 (0.10%)] 3,860.73 {0.08%)
Total Cokat Loss 27.237,488.00 (5.27%) 27,456,047 51 {5.31%) 28,507,824.28 (5.14%)] 26,780,354 .58 {3.18%)
Class-82 COR (%) 2.470, 2.007| 2.39% 1.942
Yield (%} 8.4402] 6.4354) 84360, 8.4312]
[WAL 19,11 19.38 19.47 18.42]
Price : §3.52037 Modified Duration 10.93 41,04 10.95 11.02
Prncipal Window 0721 - 033 06/21 - 08/33 Mar21 - Augd3) K21 - Augd3]
Principa! Writedown 1,651.43 {0,03%) 2,579.14 (0.05%, 9,095.62 {0.18%)| 11.623.73 (0.22%)
Toiz! Cokat Loss 22,514,439.34 (4.35%) 22.700,9168.58 {4,29% 21,850.476.68 {4.23%) 22,012.862.55 (4.26%)

No searities are being offered by these summary materisls. if the securties describad herein or other securiles are ulimatety
offered, they will b offered ondy pursuUant to 3 definlive oifaring tGrautar, o0 prospective Investars who consider purchasing
Fry such securities should make their vestment decision based only upon the information provided therei and Consutation
Win thelr gum advisers, This material ks for your private information and we ara fot sokciting any action based upon & This
material ks not 1 be constned as an offer 1 56l OF this sofclation of sy offer 1 buy aty security in any jurisdiction where
such an offer of solckation would be Slegal. This material is basad on dormation thal we consider relabla, but we da rot
raprasant that € @ acowrate of complete and & should not be relied Lpon aa such. By accepting this meterial the raciplent
agrees that k wih not distrduta or provide the material 1o any other parson. The information contained in this material may not
pertain i any securities that will actually ba sold. The information contained in this matertal my be based on assumptions:

regarding market condions and other matters as reflected therein. We make no the

of such assumptions or the Befibood thal any of such assumptions wil coincide with actual market condiions of events, and
this meterial should not bo reked upon for sUCh puposes, We and ow sffilires, officers, dinectors, panners ard empoyees,
Inchuding persons stvolved in the preparation o ssuance of this matenal may, from time to tima, hove long of shoft poskions
in. andt buy or sef, the riti herein or thereot (i options), This material may be filed within
the and C (the "SEC ) and i by It an effective registation salement

previously fiad with the SEC unger Rude 415 of the Sacuriieg ACt of 1933, inchuding in cases where the matera) does not partain

t sscurites that are wtimately olfered for 53k pursuant 1o such in this materigd
s curent as of the date appearing on this material only. Idormation in this material regarding the assets backing any
securties dx d herein 20 prior ing such assats. Any rfonmation in the material, whether
regarding the assets backing any herein or en, wil be bry the & included in
the find) prospectus for any securities aCtually 5o to you. Goldman Sachs does not provide acoounting, tax of iegal advice,
Subjpcl to FppicaEE law, You may disciose pry and 3l aspects of any potertial ansaction of structre described hereln that
18 necessary b support 2y U.S. federal incoma tax benefirs, without Goldman Sachs mposing any imitation of 2ny king,




72

%

83 FI3

3]
82
8

85

83838

117
118
118

137

130

1814

146

151

$.05057
5.068716
508276
5.10185
511578
$.13242
5.14887
5.16293
517819
5.10279
5.20638
521972
5.23381

574718

57528
5.78048
5.76554
5.77228
5.7815%
5.78863
579538
5.80389
581043
5.81837

58273
5.83581
5.84431
5.85407
5.86553
5.87444
5.88504
5.89332
5.80202

5.51454
8.92115
5.92276
5.02773
5.92996
5.93027
5.93922

855087
856718
8.58276
6.60195
6.81578
6.63242
6.64887
6.86293
6.67819
6.69279

6.71972
873381
6.7500?7
6.7640%
8.78002
6,79554
881173
6.82385
6.83822
6.85223
888375
6.87661
6.08861
6.50018
6.81875
6.92942
6.94207
8.85641
6.57028
6.98124
6,9934%

7.0144

7.0256
7.03247
7.0425%

7.0552
7.06516
7.07689
7.08771
7.09871
7108389
7.11868
742729

7.1382
7.14554
7.45208
7.18085
74736
7.179%
7.1908
120155
7.20822
721717
7.22624
7.23302
7.24002
7.24714

7.2528
7.26046
7.2655¢
7.27228
7.28181
7.28563
7.20538
7.30388
731043
7.31837

73278
7.33581
734439
7.35407
7.36553
7.37444
7.38594
7.39332
7.40202
7.40%00
7.41454
742118
742278
7.42773
742096
7.43027
7.42922




181

171

PEUBEBERYR s

~
j-d
S

N
=

t

NS R R R B 4
REEEIIFET I

222

24

5.94503
5.95268
5.95745
5.96315

S.7877%
578154
5.7795¢
5.77592
5.76931
576744
5.78344
5.75864
5.75527
575214
5.74677
574374
5.73964
573514
s72n
5.72595
572208
5.71696
5.70887
5.70382

7.44503
7.45258
7.45745
7.46313
7.46362
7.46682
7.48797
7.48507

7.4853
T.46243
7.45909
7.46286
748259
746434
7.46525
748602
7.48336
7.46234

74594
745516
745184

7.4438

7.4398

74367
7.42187

742773
742211
7.42004
741774
7.41249
741020
7.40751
740374
7.40178

128771
7.28154
7.27959
7.27592
7.26831
7.26744
726344
7.25864
7.25527
7.25214
7.24677
7.24374
723984
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7.23239
7.22595
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7.20887
7.20382
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315
8
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320
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n
324
328
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27
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5.55514

5.55304
555348
555191
5.55302

5.553%1
555198
555358
5.55449
5.55379
5.55635
5.55621

555381
5.54748
§5.54420
554108
5.53828
553349
5.93103
5.52773

$.5242
552238
55174
5.51804
551377
5.50065
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5.50437
5.50167
550132
5.49789
5.49677
5.40612
5.49352
548318
548206
545027
540029
5.48057
5.48857

718778
718224
7.18588
7.18927
7.17378
7.16889
7.46432
718778
7.1535¢
7.1485¢
7.14248
7.13021
71488
7.12008

74253
712187
711884

128
7.10048
710532
7.10291
708784
7.03408
7.08227
7.08912
7.08572
7.0829)
7.08064
7.07804

70758
707228
7.07058
7.06933
7.06549

70843
708389
7.08103
7.08047
7.05913
7.05754
T.o5TT
7.05483
705514
7.05487
705304
7.05348
705101
705302
7.05254
7.05391
7.05198
7.08338
7.05448
7.05379
T.08535
7.05621

7.05361
708748




5.48812
5.4882
5.488
5.48834
548714
548774
5.43888
5.43843
5.48819
5.49096
5.48068
549184
549336
5.49329
549542
5.49689
540804
5.45071
550196

5.50469
550853

551285
551547
§5.51775
552193
5.5228
552708
5.5300
8.53262
5.5351
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GSAA 2005-1 CUSIPs

Class CUSIP

AV1 36242DSP9
AV2 36242DSY 0
AF2 36242DSQ 7
AF3 36242DSR 5
AF4 36242D SS 3

AF5 36242DST 1

Mt 36242D SU 8
M2 36242DSV 6
Bl 36242DSW 4
B2 36242DSX2

Disclaimer:

This matenal has been prepared specifically for you and contains indicative
terms only. All material contained herein, including proposed terms and
conditions are for discussion purposes only. Finalized terms and conditions
are subject to further discussion and negotiation. Goldman Sachs does not
provide accounting, tax or legal advice; such matters should be discussed
with your advisors and or counsel. In addition, we mutually agree that,
subject to applicable law, you may disclose any and all aspects of this
material that are necessary to support any U.S. federal income tax benefits,
without Goldman Sachs imposing any limitation of any kind.




Asset-Backed Certificates

Overview of the Offered Certificates

$505,762,000
(Approximate)

GSAA Home Equity Trust 2005-1
GS Mortgage Securities Corp., Depositor

Approximate Inltial Initial Average Principal Ratings
Princlpal Certificate Credit Pass-Through Life Payment Moody's/S8P
Certificates Batance '@ Type Support™ Rate (yrs)® | window®®
AV-1 $185,042,000 Sr 10.00% LIBOR +[]% 1.00 02/05 - 01/07 Aaa/ARA
AF-2 $124,208 000 Sr 10.00% 1% 3.00 01/07 - 06/09 AaalAAA
AF-3 $33,023,000 Sr 10.00% [}% 5.00 06/09 - 10/10 Aza/AAA
AF-4 $76,609,000 Sr 10.00% [1% 8.47 10/10 - 09/14 Aaa/AAA
AF-5 $46,543,000 Sr 10.00% (1% 6.75 02/08 - 09/14 Aaa/AAA
M-1 $16,549,000 Mez 6.80% (1% 6.36 02/08 - 09/14 Aa2/AA+
m-2 $12,411,000 Mez 4.40% (1% 6.36 02/08 - 09/14 A2/AA
B-1 $6,206,000 Sub 3.20% 1% 6.36 02/08 - 09/14 Baa2/A
B-2 $5.171,000 Sub 2.20% [1% 6.34 02/08 - 09/14 | Bas3/BBB+
Total $505,762,000
Overview of the Non-offered Certificates
Approximate Initial Inltial Average Principal Ratings
Principal Certificate Credit Pass-Through Life Payment Moody's/S&P
Certificates Balance @ Type Support™ Rate* (yrs)® | wingow®®
B-3 $5,172,000 Sub 1.20% 1% N/A N/A N/A

{1} The initiai aggregate principal balance of the Certificates will be subject to an upward or downward variance of no more than approximately 5%.

{2) The principal balance of the Certificates is calculated using the scheduled principal balance of the Mortgage Loans as of the Statistical Calculation Date rolled 1 month forward at
5% CPR.

(3) Fully funded Overcoilateralization of approximately 1.20%

(4) See the "Structure of the Certificates” section of this term sheet for more information on the Pass-Through Rates of the Certificates.

{5) Assuming payment based on the pricing speeds cutlined in “Key Terms - Pricing Prepayment Assumption™ and to a 10% Optional Clean-up Call on the Certificates,

{6) The Final Scheduled Distribution Date for the Certificates is the Distribution Date in November 2034.

Selected Mortgage Pool Data ”

Aggregate
Scheduled Principal Balance: $519,897,003
Number of Mortgage Loans: 2,907
Average Scheduled Principal Balance: $178,843
Weighted Average Gross Coupon: 6.367%
Welghted Average Net Coupon®™; 5.862% '
Weighted Average FICO Score: 667
Weighted Average Orlginal LTV Ratio: 69.49%
Welghted Average Std, Remaining Term (Months): 34
Weighted Average Seasoning (Months): 3

() Al percentages calculated herein are percentages of scheduled principal balances as of the Statistical Calculation Data.
(8)  The Weighted Average Net Coupen is equivalent to the Weighted Average Gross Coupon less the Servicing Fee and the Trustes Fee.

This material is for your information and we are not soliciting any action based upon it This material is not to be construed as an offer to sell or the solicitation of any offer to bey any
security in any jurisdiction where such an offer or solicitation would be illegal, This matefial is based on information that we consider reiable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepng this material the recipient agrees that it will nat distribute or provide the material to any other person. The information
contajned in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and ather matters as refiected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees, indluding persons
involved in the preparation or issuance of this material may, from time to time, have (ong o short positions in, and buy or sell, the securities mentioned herein or derivatives thereof
(including options). Intormation contained in this material is current as of the date appearing on this material only and supersedes all prior information regarding such securities and
assefs. Any information in the material, whether regarding the assets backing any securities discussed herein or ctherwise, will be superseded by the information included in the final
prospectus for any securities actually soid to you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™. This matsrial may be filed with
the SEC and incorporated by reference into an eMective registration statement previously filed with the SEC. Goldman, Sachs & Cao. does not pravide accounting, tax or lega! advice. In
addition, we mutually agree that, subject to applicable law, you may disclase any and all aspects of any patential transaction or structure described herein that are necessary to support
any U.S. federa), state or local income tax benefits, without Goldman, Sachs & Co. impasing any limitation of any kind.
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Features of the Transaction

*  The mortgage loans in the transaction consist of AR-A type, fixed rate, first lien, residential mortgage loans (the "Mortgage Loans”)
originated by Wells Fargo Bank, N.A. ("Wells Fargo”).

»  Credit support for the Certificates will be provided through a senior/subordinate structure, fully funded overcollaterization of
approximately 1.20%, excess spread and mortgage insurance.

] The Mortgage Loans will be serviced by Wells Fargo Home Mortgage (“WFHM").

*  None of the Martgage Loans are classified as (a) “high cost” loans under the Home Ownership and Equity Protection Act of 1994,
as amended or (b) “high cost” loans under any other applicable state, federal or local law.

= None of the Morigage Loans secured by a property in the state of Georgia were originated between October 1, 2002 and March 7,

2003.

= The transaction will be modeled on INTEX as GSAAO0S01 and on Bloomberg as GSAA 2005-1.

»  The Offered Certificates will be registered under a registration statement filed with the Securities and Exchange Commission.

Time Table
Expected Closing Date:
Cut-off Date:

Statistical Calculation
Date:

Expected Pricing Date:
First Distribution Date:

ey Terms
Offered Certificates:
Non-offered Ceiftiﬁcates:
Class A Certificates:
Fixed Rate Certificates:
Varlable Rate Certificates:
Subordinate Certificates:

Class AF-5 Certificates:

Depositor:
Manrager:

Servicer:

On or before January 28, 2005

January 1, 2005

December 1, 2004
On or before January 12, 2005

February 25, 20056

Class AV-1, AF-2, AF-3, AF-4, AF-5 M-1, M-2, B-1 and B-2 Certificates

Class B-3 Certificates

Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates

Class AF-2, AF-3, AF-4, AF-5, M-1, M-2, B-1, B-2 and B-3 Certificates

Class AV-1 Certificates

Class M-1, M-2, B-1, B-2 and B-3 Certificates

The Class AF-5 Certificates will be “lock-out” certificates. The Class AF-5 Certificates
generally will not receive any portion of principal payment until the February 2008 distribution
Date. Thereafter, they will receive an increasing percentage of their pro-rata share of
principal payable to the Certificates based on a schedule

GS Mortgage Securities Corp.

Goldman, Sachs & Co.

Welis Fargo Home Mortgage

This material is for your information and we ate not soliciting any action based upon it This material is not to be construed as an offer to sell or the solicitation of any offet to buy any
security in any jurisdiction where such an offer or solicitation wouid be illegal. This materal is based on information that we consider reliable, but we do not represent that it is accurate or
complets and it should not be relied upon as such. By actapting this material the recipient agrees that it will not distribute or provide the materiat to any other person. The infomation
contained in this material may not pertain to any securities that will actually be sold. The intermatian contained in this materia) may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material shouid not be relied upon tor such purposes. We and our affiliates, officers, ditectors, partnaers and employees, including persons
involved in the preparation or issuance of this material may, from time 1o tme, have long ar shont positians in, and buy or sell, the securities mentioned herein of derivatives thereof
(inctuding opbons). Information contained in this material is current as of the date appearing on this matenal only and supersedes all prior information regarding such secunties and
assets. Any information in the material, whather regarding the assets backing any securities discussed herain or otherwise, will be superseded by the information includedt in the tina)
pros pectus for any sacurities actually sold 1o you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SECT and incorporated by relerence into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicabie law, you may disclose any and afl aspects of any potential lransaction or structure described herein that are necessary to suppont
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Trustee:
Servicing Fee:
Trustee Fee:
Distribution Date:
Record Date:

Delay Days:

Day Count:

Interest Accrual Period:

Pricing Prepayment
Assumption:
Due Pericd:

Mortgage Loans:

Servicer Advancing:

Excess Spread:

Compensating Interest:

Deutsche Bank National Trust Company

50 bps

0.50 bps

25" day of the month or the following business day

For any Distribution Date, the last business day of the Interest Accrual Pericd

24 days for the Fixed Rate Certificates
0 day delay on the Variable Rate Certificates

30/360 basis on the Fixed Rate Certificates and actual/360 basis on the Variable Rate
Certificates

For the Fixed Rate Certificates, the calendar month immediately preceding the then current
Distribution Date. For the Variable Rate Certificates, from the prior Distribution Date to the
day prior to the current Distribution Date except for the initial accrual period for which interest
will accrue from the Closing Date

CPR starting at 10% CPR in the loan’s first month, increasing to 20% CPR in month 12 (a
0.809% increase per month), and remaining at 20% CPR thereafter

For the Mortgage Loans, the period commencing on the second day of the calendar month
preceding the month in which the Distribution Date occurs and ending on the first day of the
calendar month in which Distribution Date occurs

The trust will consist of Alt-A type, fixed rate, first lien residential mortgage loans with an
approximate, scheduled principal balance of $519,897,003 as of the Statistical Calculation
Date

Yes as to principal and interest, subject to recoverability

The initial weighted average net coupon of the mortgage poo! will be greater than the interest
payments on the Certificates, resulting in excess cash flow calculated in the following manner
based on the coltateral as of the Statistical Calculation Date rolled 1 month forward at 5% CPR.

Initial Gross WAC 6.3665%
Less Fees & Expenses 0.5050%
Net WAC M 5.8615%
Less Initial Certificate Coupon (Approx. )®: 4.0277%
Initiat Excess Spreadm: 1.8338%

{1} This amount will vary on each distribution date based on changes to the weighted average interest rate on the Mortgage Loans as
well as any changes in day count.

(2} Includes the Servicing Fee and Trustee Fee.

3 Assumes 1-month LIBOR equal to 2.50925%, initial marketing spreads and a 30-day month. This amount will vary on each
distribution date based on changes to the weighted average Pass-Through Rates on the Certificates as well as any changes in day
count.

The Servicer shall provide compensating interest equal to the lesser of {A) the aggregate of
the prepayment interest shortfalls on the Mertgage Loans resuiting from voluntary principal
prepayments on the Mortgage Loans during the month prior to the manth in which the related
Distribution Date occurs and (B) one-half of the aggregate Servicing Fee received by the
Servicer for that Distribution Date

This material is for your information and we are not soficiting any action based upon it. This material is not to be construed as an offer to sefl or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not represent that it is accurate or
completa and it should not be relied upon as such. By accepting this material the recipient agraes that it will not distribute or provide the material to any other person, The information
contalnad in this material may not pertain to any secufities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reftected therein,. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
ectual market conditions or events, and this material should not be retied upen for such purpases. We and our affiliates, officers, directors, partners and employses, including persons
involved in the preparation or issuance of this material may, from time to time, have long or shot pesiticns in, and buy or sefl, the securities mentioned herein or derivatives thereo?
(including options). Information contained in this material is current as of the date appearing on this matefial only and supersedes albl prior information ragarding such securities and
assets. Any irformation in the material, whether regarding the assets backing sny securities discussed herein or otherwisa, will be superseded by the information included in the final
prospectus tor any securities actually sold to you and by any other information subseguently filed with the Securities and Exchange Commission (“SEC™. This material may be filed with
the SEC and incorporated by reference into an eflective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject 1o applicable law, you may disclose any and alt aspects of any potenbal transaction or structure described herein that ace necessary to support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Optional Clean-up Call: The transaction has a 10% optional clean-up call

Rating Agencies: Moody's Investors Service and Standard & Poor’s Ratings Group

Minimum Denomination: $50,000 with regard to each of the Offered Certificates

Legal Investment: It is anticipated that the Class A and Class M-1 Certificates will be SMMEA eligible
ERISA Eligible: Underwriter's exemption is expected to apply to all Offered Certificates. However,

prospective purchasers should consult their own counsel

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sall or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be flaga!. This material is based on information that we consider raliable, but we do not represent that it is sccurate of
complate and it should not be retied upen as such. By accepting this matenal the recipient agrees that it will not distribute or provide the material to any other person, The information
contained in this material may not pertain to any securities that wifl actually be seid. The information contained in this material may be based on assumptions regarding market conditions
and other matters as refiected therein. \We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes, We and our affiliates, officers, directors, partners and amployees, including persons
involved in the preparation of issuance of this material may, from time to time, have long or short positions in, and buy or sell, the securities mentioned hergin or detivatives thereof
(including options). Information contained in this material is current as of the date appsaring on this matarial only and supersedes all prior information regarding such sacurites and
assets. Any information in the matenat whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information induded in the final

pectus for any securiti tually sofd 1 you and by any other information subsequently fited with the Securities and Exchange Commission {“SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does net provide accounting, tax or legal advice. in
addition, we mutually agree that, subject to applicable iaw, you may disclose any and all aspects of any potential transaction of structure described herein that are necessary to support
any U.S. fedaral, state or local incoma tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Tax Treatment: The Offered Certificates represent REMIC regular interests and, to a limited extent, interests
in certain basis risk interest carryover payments pursuant to the payment priorities in the
transaction, which interest in certain basis risk interest carryover payments will be treated for
tax purposes as an interest rate cap contract

Prospectus: The Offered Certificates will be offered pursuant to a prospectus supplemented by a
prospectus supplement (together, the “Prospectus™). Complete information with respect to
the Offered Certificates and the collateral securing them will be contained.in the Prospectus.
The information herein is qualified in its entirety by the information appearing in the
Prospectus. To the extent that the information herein is inconsistent with the Prospectus, the
Prospectus shall govern in all respects. Sales of the Offered Certificates may not be
consummated unless the purchaser has received the Prospectus

PLEASE SEE “RISK FACTORS” IN THE PROSPECTUS FOR A DESCRIPTION OF
INFORMATION THAT SHOULD BE CONSIDERED IN CONNECTION WITH AN
INVESTMENT IN THE OFFERED CERTIFICATES

This material is for your information and we are not soficiting any action based upon it This material is nct to be construed as an offer to sell o the salicitation of any affar to buy any
security in any jurisdiction where such an offer or solicitation would be Hlegal, This material is based on information that we consider refiabla, byt we do not reprasent that it is accurate or
complate and it should not be refied upon as such. By accepting this material the recipient egrees that it will not distribute or provide the matarial to any.other person. The information
contained in this material may not pertsin to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected thersin. We make no representations regarding the reasonab! of such assumptions or the likelihood that any of such assumgtions will coincide with
actual market conditions or events, and this material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
imvolved in the preparation or issuance of this material may, from time to lime, have long or short positions in, and buy or seh, the securities mentioned herain or dervatives thereof
(including options). Information contained in this matenat is current as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed hersin or otherwise, will be superseded by the information induded in ths final
prospectus for any securities actually sold 0 you and by any other infarmation subsequently filed with the Securities and Exchange Commission (“SEC™). This matstial may ba filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Ca. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicable law, you may discicse any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. tedera), siate of local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Structure of the Certificates

Description of Principal and Interest Distributions

Prircipal will be paid as described in the “Principal Distributions on the Offered Certificates” section of this term sheet. Prior
to the Step-Down Date, or so long as a Trigger Event is in effect, principal will be paid to the Offered Certificates as
described herein. On or after the Step-Down Date, so long as no Trigger Event is in effect, the Offered Certificates will be
paid, in order of seniority, principal only to the extent necessary to maintain their credit enhancement target. Excess interest
will be available to maintain the overcollateralization (which is one compeonent of the credit support available to the
Certificateholders).

interest on the Variable Rate Certificates will be paid monthly at a rate of one-month LIBOR plus a margin, subject to the
WAC Cap as described below. Interest on the Fixed Rate Certificates will be paid monthly at a specified rate, subject to the
WAC Cap as described below. Interest on the Class AF-4 Certificates, the Class AF-5 Certificates and the Subordinate
Certificates will be paid monthly at a specified rate that will step up after the Optional Clean-up Call is first exercisable,
subject to the WAC Cap as described below. The interest paid to each class of Offered and Non-Offered Certificates will be
reduced by their allocable share of prepayment interest shortfalls not covered by compensating interest and shortfalls
resulting from the application of Servicemembers Civil Relief Act (or any similar state statute) allocated to such class. Any
reductions in the Pass-Through Rate on the Offered and Non-Offered Certificates attributable to the WAC Cap will be carried
forward with interest at the applicable Pass-Through Rate as described below and will be payable after payment of all
required principal payments on such future Distribution Dates. Such carry forward will not be paid back after the certificate
principal balance of the applicable class has been reduced to zero.

Definitions

Credit Enhancement. The Offered Certificates are credit enhanced by (1) the Net Monthly Excess Cash Flow from the
Mortgage Loans, (2) approximately 1.20% overcollateralization (funded upfront) (after the Step-Down Date, so long as a
Trigger Event is not in effect, the required overcollateralization will equal 2.40% of the aggregate scheduled principal balance
of the Mortgage Loans as of the last day of the related Due Period, subject to a floor equal to 0.50% of the aggregate initial
balance of the Mortgage Loans as of the Cut-off Date), and (3) subordination of distributions on the more subordinate
classes of certificates to the required distributicns on the more senior classes of certificates.

Mortgage Insurance. As of the Statistical Calculation Date substantially all of the Mortgage Loans wrth LTVs greater than
80% are covered by borrower paid mortgage insurance.

Credit Enhancement Percentage Before Step-Down. For any Distribution Date, the percentage obtained by dividing

(x) the aggregate certificate principal balance of the subordinate certificates (including any overcollateralization and taking
into account the distributions of the Principal Distribution Amount for such Distribution Date) by (y) the aggregate scheduled
principal balance of the Mortgage Loans as of the last day of the related Due Period.

This material is for your information and we are not soliciting any action based upon it. This material is not to be construad as an offer to seil or the soficitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be ilegal. This material is based on information that we consider reliable, but we do not rapresent that it is accurata or
complete and it should not be relied upon as such. By accepting this matenal the recipient agrees that # will not distribute or provide the matenal to any sther person, The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as refiected therein. Ye make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market condilions or events, and this material should not be refied upon for such purposes. Wa and our affiliates, officers, directors, partnars and employees, including persong
involved in the preparation or issuance of this material may, from time o time, have long or short positions in, and buy or sell, the securities mentioned herein or dedvatives thereo!
(including options). Information contained in this material is current as of the date appearing on this malenal only and supersedes all prior information regarding such securities and
assets. Any information in the matetial, whether regarding the assets backing any securifies discussad herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually sold to you and by any other information subsequenz!y filed with the Securities and Exchange Commission (“SEC™). This materia! may be fited with
the SEC and incorporated by reference into an effective registration statemant previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicable law, you may disciose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. federal, state or local income tax banefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Step-Down Date. The earlier of (A} the date on which the principal balance of the Class A Certificates has been reduced to
zero and (B) the later to accur of:

(x) the Distribution Date occurring in February 2008; and

(y) the first Distribution Date on which the Credit Enhancement Percentage for the Class A Certificates is greater than or
equal to 20.00%.

Class Initial Credit Enhancement Step-Down Credit
Percentage Enhancement Percentage

A 10.00% 20.00%
M-1 6.80% 13.60%
M-2 4.40% 8.80%

B-1 3.20% 6.40%
B-2 2.20% 4.40%

B-3 1.20% 2.40%

Trigger Event. A Trigger Event is in effect on any Distribution Date if (i) on that Distribution Date the 60 Day+ Rolling
Average equals or exceeds 30% of the prior period’s Credit Enhancement Percentage to be specified in the Prospectus (the
60 Day+ Rolling Average will equal the rolling three month average percentage of Mortgage Loans that are 60 or more days
delinquent, including loans in foreclosure and REO and Mortgage Loans where the mortgagor has filed for bankruptey) or
(i) dunng such period, the aggregate amount of realized losses incurred since the Cut-off Date through the last day of the
related prepayment period divided by the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off
Date (the “Cumulative Realized L.oss Percentage”) exceeds the amounts set forth bejow:

Distribution Date Cumulative Realized Loss Percentage:

_ 0.75% for the first month, plus an additional 1/12th of 0.250% for each
February 2008 — January 2009 month thereafter (e.g., approximately 0.771% in March 2008}

1.00%for the first month, plus an additional 1/12th of 0.250% for each

February 2009 - January 2010 month thereafter (e.g., approximately 1,021% in March 2009)

_ 1.25% for the first month, plus an additional 1/12th of 0.050% for each
February 2010 - January 2011 month thereafter (.g., approximately 1.254% in March 2010)

February 2011 and thereafter 1.30%

Step-Up Coupons. If the Optional Clean-up Cal) is not exercised on the date it is first exercisatle, the Pass-Through Rate
on the Class AF-4, Class AF-5 and each class of Subordinate Certificates will increase by 0.50% per annum.

Class AV-1 Pass-Through Rate. The Class AV-1Certificates will accrue interest at a variable rate equal to the lesser of (i)
one-month LIBOR plus [ 1% and (i} the WAC Cap calculated on an actual/360 basis.

Class AF-2 Pass-Through Rate. The Class AF-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of {i) [ 1% and (ii) the WAC Cap.

Class AF-3 Pass-Through Rate. The Class AF-3 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i} [ 1% and (ii) the WAC Cap.

Class AF-4 Pass-Through Rate. The Class AF-4 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class AF-5 Pass-Through Rate. The Class AF-5 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) { 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

Class M-1 Pass-Through Rate. The Class M-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ % (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

This materia) is for your infermation and we are not scliciting any action based upon it. This material is not to be canstrued as an offer to sell or the sciicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not represent that it is accurate or
complete and it should not be relied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the materia! to any other person. The information
contained in this material may not pertain to any secufities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
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Class M-2 Pass-Through Rate. The Class M-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ ]% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class B-1 Pass-Through Rate. The Class B-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class B-2 Pass-Through Rate. The Class B-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optiona! Clean-up Callis exercisable) and {ii) the
WAC Cap.

Class B-3 Pass-Through Rate. The Class B-3 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ % (plus 0.50% after the first Distribution Date on which the Opticnal Clean-up Call is exercisable) and (ii) the
WAC Cap. ,

WAC Cap. As to any Distribution Date, a per annum rate equal to the weighted average gross rate of the Mortgage Loans in
effect on the beginning of the related Due Period less the Trustee Fee and the Servicing Fee.

Class A Basis Risk Carry Forward Amount. As to any Distribution Date where the pass-through rate for such related
Certificates is limited by the WAC Cap, the supplemental interest amount for the Class A Certificates will equal the sum of:
{I) the excess, if any, that the related class of Class A Certificates, as applicable, would otherwise be due at the related
Pass-Through Rate (without regard to the WAC Cap) over interest due on such class of Class A Certificates at a rate equal
to the WAC Cap (in the case of the Class AV-1 Certificates, calculated on an actua¥/360 basis), (ii) any Basis Risk Carry
Forward Amount for such class of Class A Certificates, as applicable, remaining unpaid from prior Distribution Dates, and
(iii) interest on the amount in clause (ii) at the related Pass-Through Rate for such class of Class A Certificates (without
regard to the WAC Cap).

Class M-1, M-2, B-1, B-2 and B-3 Basis Risk Carry Forward Amounts. As to any Distribution Date where the pass-
through rate for such related Certificates is limited by the WAC Cap, the supplemental interest amount for each of the

Class M-1, M-2, B-1, B-2 and B-3 Certificates will equal the sum of (i) the excess, if any, of interest that would otherwise be
due on such class of certificates at such certificates’ applicable Pass-Through Rate (without regard to the WAC Cap) over
interest due on such class of certificates at a rate equal to the WAC Cap, {ii) any Basis Risk Carry Forward Amount for such
class remaining unpaid for such certificate from prior Distribution Dates, and (jii) interest on the amount in clause (ii) at the
certificates’ applicable Pass-Through Rate (without regard to the WAC Cap).

Accrued Certificate Interest. For each class of Certificate on any Distribution Date, the amount of interest accrued during
the related Interest Accrual Period on the related class certificate balance immediately prior to such Distribution Date at the
related Pass-Through Rate as reduced by that class’s share of net prepayment interest shortfalls and any shortfalls resuiting
from the application of the Servicemembers Civil Relief Act or any similar state statutes.

Interest Remittance Amount on the Offered Certificates. For any Distribution Date, the portion of funds available for
distribution on such Distribution Date attributable to interest received or advanced on the Mortgage Loans tess the Servicing
Fee and the Trustee Fee,

Principal Remittance Amount. On any Distribution Date, the sum of.

(i) all scheduled payments of principal due during the related Due Period and received by the Servicer on or
prior to the related determination date or advanced by the Servicer on the related Servicer remittance date,

(i) the principal portion of all partial and full prepayments received during the month prior to the month during
which such Distribution Date occurs,

(iii) the principal portion of all net liquidation proceeds, net condemnation proceeds and net insurance
proceeds received during the month prior to the month during which such Distribution Date occurs,

(iv) the principal portion of the repurchase price for any repurchased Mortgage Loans, the repurchase

obligation for which arose during the month prior to the month during which such Distribution Date occurs
and that were repurchased during the period from the prior Distribution Date through the Servicer
remittance date prior to such Distribution Date,

(v) the principal portion of substitution adjustments received in connection with the substitution of a Mortgage
"~ Loan as of such Distribution Date, and

This material is for your information and we are not soliciting any action based upon it. This material ks not to be canstrued as an offer to sell of the solicitation of any offer to buy any
security in any jurisdiction where such an offer o solicitation would be illegal, This material is based on information that we consider refiable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information
contained in this material may not pertzin to any securities that will actually be sold. The information contained in this materal may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be refied upon for such purposes, We and out affiliates, officers, directors, partners and esmployees, including persons
involved in the preparation of issuance of this material may, from time to time, have lang or short positions in, and buy or self, the secutities mentioned herein or derivatives thereof
{including options). Information contained in this material is current as of the date appeanng on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any it 4 herein of otherwise, will be superseded by the information included in the final
prospectus for any secunties actuafly sold to you and by any other information subsequently filed with the Securities and Exchange Commission {(“SEC™). This material may be filed with
the SEC and incorporated by reference into an effectiva registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provida accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described harein that are necessary o support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.

8




{vi) the principal portion of the termination price if the Optional Clean-Up Call is exercised.

Principal Distribution Amount. On any Distribution Date, the sum of {i) the Basic Principal Distribution Amount and (ii) the
Extra Principai Distribution Amount.

Basic Principal Distribution Amount. On any Distribution Date, the excess of (i} the aggregate Principal Remittance
Amount over (ii) the Excess Subordinated Amount, if any.

Extra Principal Distribution Amount. For any Distribution Date, the lesser of (i) the excess of (x) interest collected or
advanced on the Mortgage Loans for each Distribution Date (less the Servicing Fee and the Trustee Fee) and available for
distribution during the related due period, over (y) the sum of interest payable on the Offered Certificates on such Distribution
Date and (ii) the overcollateralization deficiency amount for such Distribution Date.

Net Monthly Excess Cashflow. For any Distribution Date is the amount of available funds for such Distribution Date
remaining after making all payments of interest and principal to the certificates from the Interest Remittance Amount and
Principal Remittance Amount, respectively.

Excess Subordinated Amount. For any Distribution Date, means the excess, if any of (i) the actual overcollateralization,
over (ii) the required overcollateralization for such Distribution Date.

Class A Principal Distribution Amount. An amount equal to the excess of (x) the aggregate certificate principal batance of
the Class A Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the product of (1) approximately
80.00% and (2) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date and (B) the
aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date minus 0.50% of the aggregate
scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class AF-5 Calculation Percentage. For any Distribution Date will be the fraction, expressed as a percentage, the
numerator of which is the certificate principal balance of the Class AF-5 Certificates and the denominator of which is the
aggregate certificate principal balance of the Class A Certificates, in each case before giving effect to distributions of
principal on that Distribution Date. .

Class AF-5 Lockout Distribution Amount: For any Distribution Date will be an amount equal to the product of (i) the Class
AF-§ Calculation Percentage for that Distribution Date, (i) the Class AF-5 Lockout Percentage for that Distribution Date and
(ili) the principal allocable to the Class A Certificates for that Distribution Date. !n no event shall the Class AF-5 Lockout
Distribution Amount exceed the outstanding certificate principal balance for the Class AF-5 Certificates or the Class A
Principal Distribution Amount for the applicable Distribution Date. - ‘

Class AF-5 Lockout Percentage: For each Distribution Date will be as follows:

Distribution Date Lockout

(Months) Percentage
1to 36 0%
37 to 60 45%
61 to 72 80%
73to 84 100%
85 and thereafter 300%

Ciass M-1 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of. (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date) and (B) the certificate principal balance of the Class M-1 Certificates immediately prior to
such Distribution Date, over (y) the lesser of. (A) the product of (i) approximately 86.40% and (ii) the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance
of the Mortgage Loans as of the Cut-off Date.

Thiz material is for your information and we are nat soliciting any action based upon it. This material is not to be construed as an offer to sell or the selicitation of any offer to buy any
securily in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the materiat to any other person. The infermation
contained in this material may not pertain to any securties that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reascnableness of such essumptions o the likefihood that any of such assumptions will coincide with
actual markat conditions or events, and this material should not be relied upon for such putposes. We and our affiliates, officers, directors, partners and employees, including persans
invalved in the preparation or issuance of this material may, from time to time, have long of shart paesitions in, and buy or sell, the securities mentioned herein or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this material only and supersedes all prior information regarding such securites and
assets. Any information in the material, whether regarding tha assats backing any securities discussad herein of otherwise, will be superseded by the information included in the final
prospectus for any securities actually soid to you and by any other information subsequently Fited with the Securities and Exchange Commission (“SEC'). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax of legal advice. In
addition, we mutually agree that, subject to applicabie law, you may disciose any and all aspects of any pelential transaction or structure described herein that are necessary to support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Class M-2 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of. (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), and (C) the certificate principal
balance of the Class M-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of. (A) the product of

(i) approximately 91.20% and (ii) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date, and (B) the excess, if any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date over 0.50% of the aggregate schedufed principal balance of the Mortgage Loans as of the Cut-off Date.

Class B-1 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of. (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principat Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), and (D) the certificate principal balance of the Class B-1 Certificates immediately pricr to such Distribution
Date, over (y) the lesser of: (A) the product of (i) approximately 93.60% and (ii) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and (8) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mortgage
Loans as of the Cut-off Date.

Class B-2 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of. (A) the aggregate centificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principai Distribution
Amount on such Distribution Date), (B} the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Certificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of (A) the product of (i} approximately
95.60% and (ii) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date, and (B) the
excess, if any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date over 0.50% of
the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class B-3 Principal Distribution Amount. An amount equal to the excess of: (x} the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Certificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Certificates (after taking into account any payment of the Class B-2 Principal Distribution Amount on such
Distribution Date), and (F) the certificate principal balance of the Class B-3 Certificates immediately prior to such Distribution
Date, over (y) the lesser of. (A) the preduct of (i) approximately 97.60% and (ii) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and {B) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mortgage
Loans as of the Cut-off Date.

Realized Losses. With respect to any defaulted Mortgage Loan that is liquidated, the amount of loss realized equal to the
portion of the principal balance remaining unpaid after application of all liquidation proceeds, insurance proceeds and
condemnation awards, net of amounts reimbursable to the Servicer for the related advances and the Servicing Fee and the
Trustee Fee in respect of such Mortgage Loan.

Distributions

Interest Distributions on the Offered Certificates. On each Distribution Date, interest distributions from the Interest
Remittance Amount will be distributed sequentially as follows:

(i) to the Class A Certificates, pro rata, their respective Accrued Certificate Interest,
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involved in the preparation or issuance of this material may, from time to time, have Jong or short positions in, and buy or sell, the securities mentioned herein or derivatives thereot
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(i) to the Class A Certificates, pro rata, their respective unpaid Accrued Certificate Interest, if any, from prior
Distribution Dates,

(iii) to the Class M-1 Certificates, their Accrued Certificate Interest,
(iv) to the Class M-2 Certificates, their Accrued Certificate Interest,
(v) to the Class B-1 Certificates, their Accrued Certificate Interest,
(vi) to the Class B-2 Certificates, their Accrued Certificate Interest, and

(vii) to the Class B-3 Certificates, their Accrued Certificate Interest.

Principal Distributions on the Offered Certificates. On each Distribution Date (a) prior to the Step-Down Date or (b) on
which a Trigger Event is in effect, principal distributions from the Principal Distribution Amount will be allocated as follows:

(a) Sequentially,
[{)) to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(ii} sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero;

{b) the portion of the available Principal Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentially in the following order of priority:

(i) - tothe Class M-1 Certificates, until their certificate principal balance has been reduced to zero,
(i) tothe Class M-2 Certificates, until their certificate principal balance has been reduced to zero,
(lil) to the Class B-1 Certificates, until their certificate principal balance has been reduced to zero,
(iv) tothe Class B-2 Certificates, until their certificate principal balance has been reduced to zero, and

(v) tothe Class B-3 Certificates, until their certificate principal balance has been reduced to zero.

On each Distribution Date (a) on or after the Step-Down Date and (b) on which a Trigger Event is not in effect, the principal
distributions from the Principal Distribution Amount will be distributed sequentially as follows:

(a) To the Class A Certificates, the lesser of the Principal Distribution Amount and the Class A Principal Distribution
Amount, sequentially as follows:

0] to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(ii) sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero;

{b) the portion of the available Principal Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentially in the following order of priority:

() to the Class M-1 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(ii) to the Class M-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(iii) to the Class B-1 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(iv) to the Class B-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero, and

(V) to the Class B-3 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-3
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero.
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Aliocation of Net Monthly Excess Cashflow. For any Distribution Date, any Net Monthly Excess Cashflow shall be
distributed sequentially as follows:

(i) to pay the holders of the Offered Certificates in respect of principal and the Extra Principal Distribution
Amount (in the order of priority as described above under “Principal Distributions on the Offered
Certificates”), until the targeted overcollateralization amount has been achieved,

(i} to the Class M-1 Certificates, their unpaid interest shortfall amount,
(iii) to the Class M-2 Certificates, their unpaid interest shortfall amount,
(iv) to the Class B-1 Certificates, their unpaid interest shortfall amount,
(v) to the Class B-2 Certificates, their unpaid interest shortfall amount,

(vi) to the Class B-3 Certificates, their unpaid interest shortfall amount,

(vii) concurrently, any Class A Basis Risk Carry Forward Amount to the Class A Cenrtificates pro rata, based on
the Class A Basis Risk Carry Forward Amounts payable to each class of the Class A Certificates, and

(viii) sequentially, to Class M-1, M-2, B-1, B-2 and B-3 Certificates, in that order, in each case up to their
respective unpaid remaining Basis Risk Carry Forward Amounts.

Class A Principal Allocation. All principal distributions to the Class A Certificates on any Distribution Date will be allocated
between the Class A Certificates as described above. From and after the Distribution Date on which the aggregate
certificate principal balances of the Class M-1, M-2, B-1, B-2, B-3 Certificates and the overcollateralization have been
reduced to zero, any principal distributions allocated to the Class A Certificates are required to be allocated pro rata to the
Class A Certificates, based on their respective certificate principal batances. :

Allocation of Realized Losses. All Realized Losses on the Mortgage Loans will be allocated sequentially on each
Distribution Date in the following order of priority, (i) to the excess cash flow, (ii) in reduction of the overcoilateralization
amount, and (i) sequentially, to the Class B-3, B-2, B-1, M-2 and M-1 Certificates, in that order. An allocation of any
Realized Losses to a subordinate or mezzanine certificate on any Distribution Date will be made by reducing its certificate
principal balance, after taking into account all distributions made on such Distribution Date. Realized Losses will not be
allocated to reduce the certificate principal balance of any ciass of Class A Cettificates.

This material is for your information and we are not scliciting any action based upon it This material is not to be construed as an offer to sell or the solicitation of any cffer to buy any
security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on inforrmation that we consider reliable, but we do not represent that it is accurata or
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addition, we mutually agree that, subject to applicable law, you may disclose any and abt espects of any potential transaction or structure described herein that are necessary to support
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Breakeven CDR Table for the Subordinate Certificates

The assumptions for the breakeven CDR table below are as follows:

*  The Pricing Prepayment Assumptions (as defined on page 3 above) are applied

*  1-month Forward LIBOR curves (as of close on January 3, 2005) are used

s 33% loss severity
= 100% advancing

*  There is a 6 month lag in recoveries
*  Priced to call with collateral losses calcufated through the life of the applicable bond
»  Certificates are priced as indicated below

* Based on preliminary spreads and balances

First Dollar of Loss 0% Return
Class M-1 ICOR (%) 9.5 11.
[Yield (%) £.32 0.046
WAL (years) 6.9 6.31
Price = 100-00 [Modified Duration 5.7 5.50)
[Principal Window 01112 - 0111 09/11 - 09/11
Principal Writedown $18,377.49 (0.11% $5,480,143.26 (33.11%
[Total Collat Loss $46€,402,597.33 (8.97% $51,604,007.91 (9.96%)
Class M-2 ICDR (%) 6. 7.
[Yleld (%) 5.86 0.01
WAL (years) 7.6 6.
Price = 99-11 odified Duration 6.0 5.8
rincipa) Window 08/12 - 09/1 06/12 - 08/1
Principal Writedown $6,847.77 (0.06% $4,927,783.22 (38.70%
[Total Collat Loss $34,695,593.04 (6.71% $39,336,147.71 (7.61%
Class B-1 ICOR (%) 5. 5.
Yield (%) 6.954 0.13
WAL (years) 7.9 7.
Price = 98-11  Modified Duration 6.22 6.0
[Principa! Window 01/13 - 0113 11112 - 111
IPrincipal Writedown $49,130.80 (0.79%) $2,657,812.06 (42.82%
[Total Collat Loss $28,940,188.63 (5.60%) $31,357,246.77 (€.06%)
Class B-2 CDR (%) 4.27] ATY
[Yield (%) 6.8137] 0.1004]
WAL (years) 8. 7.5%
Price = 93-17  Modifled Duration G.:zxj 6.17]
Principal Window 04/13 - 041 03/13 - 03113
Principal Writedown $2,576.02 (0.05% $2,526,976.13 (48.87%
[Total Collat Loss $24,217,699.42 (4.68% $26,480,008.72 (5.12%)

This material is for your information and we are not soliciting any action based upon it This material is nat ta be construed as an offer to sell or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or sclicitation would be illegal. This matena! is based on information that we consider reliable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this matefial the recipient agrees that i will not distribute or provide the material to any other person, The information
contained in this matenal may not pertain to any securities that will actually be sotd, The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reascnabl of such assumplions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material shouid not be relied upon for such purposes. We and our affiliates, officers, ditectors, partners and employees, including persons
involved in the preparation of issuance of this material may, from time to time, have long or shor positions in, and buy or sell, the securities mentioned herein of derivatives thereof
(including optians). Information contained in this material is current as of the date appearing on this material enly and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information induded in the final
prospectus for any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In

addition, we mutuaily agree that, subject to applicatie law, you may disciose any and ail aspects of any potential transaction or structure described herein that are hecessary to support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Selected Mortgage Loan Data

The Mortgage Loans — All Collateral ®

Scheduled Principal Balance: $510,897,003
Number of Mortgage Loans: 2,807
Average Scheduled Principal Balance: $178,843
Weighted Average Gross Coupon: 6.367%
Weighted Average Net Coupon®: , 5.862%
Weighted Average FICO Score: 667
Weighted Average Original LTV Ratio: 69.49%
Weighted Average Stated Remaining Term (Months). 314
Weighted Average Seascning (Months): 3

(1) Al percentages calculated herein are percentages of scheduled principal balances as of the Statistical Calculation Date.
(2) The Weighted Average Net Coupon is equivalent 10 the Weighted Average Gross Coupon less the Servicing Fee and the Trustee Fee.

Distribution by Current Principal Balance

Pct. Of
Pool By Avg.
Princip Weighte Weight Princip Weighte Weighte Pet.
Current Numbe al d Avg. ed al d Avg. d Avg. Owner
Principal rof Principal Balanc Gross Avg. Balanc Original Combin Pct. Full Occupt
Balance Loans Balance [ Coupon_ FICO e LTV ed LTV Doc ed
$10,499 4 100.00
$50,000 & Below 284 & 2.029 8.1069 614 $36,970 68.099 68.769 % 82.049
$50,001 - 20,092,20
$75,000 31 ! 386 7.723 624 62,593 7433 7563 100.00 91.59
$73,001 - 24,595,43
$100,000 282 : 4.73 7.204 633 87,218 70.04 70.86 99.59 94.79
$100,001 - 28,286,84
$125,000 250 ' 5.44 7170 634 113,147 7352 75.23 100.00 97.52
$125,001 - 31,152,83 '
$150,000 225 ’ 599 6.996 638 138,457 71.45 73.22 100.00 96.99
$150,001 - 92,289,62
$200,000 526 . 17.75 6.485 652 175,456 69.77 70.96 100.00 97.81
$200,001 - 75,081,37
$250,000 334 . 14.44 6230 666 224,795 70.04 71.64 99.73 97.90
$250,001 - 66,313,17
$300,000 240 ’ 12,76 6.022 676 276,305 69.09 69.89 9958 97.46
$300,001 - 58,403,97
$350,000 179 . 11.23 5972 682 326,279 69.44 70.74 98.90 96.11
$350,001 - 67,656,28
$400,000 177 ! 13.01 5.706 701 382,239 66.27 69.22 100.00 99.45
$400,001 -
$450,000 21 9,011,804 1.73 6.119 689 429,134 66.55 67.64 100.00 100.00
$450,001 - 14,392,74
$500,000 30 ' 2,77 5.903 715 479,758 70.92 71.99 100.00 100.00
$500,001 -
$550,000 15 7,837,764 1.51 6.236 697 522,518 70.07 72.95 100.00 93.50
$550,001 -
$600,000 15 8,860,69 1.70 5.746 M7 590,712 63.14 68.10 100.00 100.00
$600,001 -
$650,000 4 2,562,660 0.49 5814 748 640,666 60.98 67.17 100.00 100.00
$650,001 -
$700,000 1 650,18 0.13 5625 700 650,188 59.36 59.36 100.00 100.00
$700,001 -
$750,000 2 1.452.260 028 5811 677 726,130 68.73 63.45 100.00 100.00
$750,001 -
$300,000 1 757,66 0.15 5.875 727 757,664 80.00 80.00 100.00 100.00
$519,897, 100.00 $178,84
Total: 2,907 00: % 6.367% 667 3 69.49% 71.08% 89.77% 97.13%

This materia) is for your information and we are not soliciting any action based upon it This material is not to be construed as an offer to sell or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be illegat, This matenial is based on information that we consider reliable, but we do not represent that it is accurate of
complets and it should not be refied upon as such. By accepting this matenal the recipient agrees that i will nat distribute or provide the material to any other person. The infarmation
contained in this material may not pertain to any securities that wilt actually be sold. The infornation contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the Iikelihood that any of such assumptions will coincide with
actual market conditions o events, and this material should not be refied upon for such purposes. We and our affitiates, officers, directors, partners and employess, including persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sell, the securities mentioned hzrein or derivatives thereof
(including optons). Information containad in this materiat is current as of the date appearing on this material enly and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, wili be superseded by the information induded in the final
prospectus for any securities actuaily sold o you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SEC and incorporated by reference into an eftective registration statement previously filed with the SEC. Geldman, Sachs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potantial ransaction of structure described herein that are necessary to support
any U.S. federal, state or local income tax benefits, witheut Goldman, Sachs & Co. imposing any limitation of any kind.
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Distribution by Current Rate

Pet. Of
Pool By Weilghte Avg. Weighte Weighte Pct.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
Current of Principal | Gross d Avg. | Original Combin Pct. Full Occuple
Rate Loans ._Balance Balance Coupon FICO Balance LTV ed LTV Doc d
5.00% & $38,839,6 $275,45
Below 141 2 7.47% 4.879% 730 8 54.68% 57.49% 99.17% 100.00%
5.01- 94,213,56
5.50% 329 ' 18.12 5.358 726 286,363 61.35 63.60 100.00 99.38
551- 102,218,7
6.00% 421 5 19.66 5.814 694 242,802 67.02 £9.03 99.69 98.03
601- B85,545,42
6.50% 450 ' 16.45 6.336 650 180,101 71.23 72.66 100.00 97.98
651 - 85,683,12
7.00% 533 ' 16.67 6.808 633 162,633 74.43 75.79 99.89 96.25
7.01- 48,205,26
7.50% 340 ! 8.89 7.289 621 135,898 76.54 77.26 98.96 93.48
751- 31,739,16
8.00% 278 ! 6.10 7.807 615 114170 78.94 79.82 100.00 92.59
801% & 34,451,09
Above 415 : 6.63 8.843 596 83,015 80.77 81.12 100.00 94.21
$519,897, $178,34
Total; 2,907 00: 100.00% 6.367% 667 3 69.49% 71.08% 99,77% 97.13%
Distribution by FICO
Pct, Of Weighte Weighte Weighte Pct.
Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Owner
of Principal Principat Gross d Avg. Principal Originatl Combin Pet. Full Occupie
Fico Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
780 & $30,041,5
Above 113 6! 577% 5.473% 790 $265,589 58.98% 62.45% 100.00% 98.29%
35,615,29
760 - 779 138 : 6.85 5.493 769 258,082 61.61 65.00 100.00 99.04
30,405,49
740 - 759 116 ! 5.85 5566 750 262,116 64.23 67.11 100.00 94.82
31,402,92
720- 739 134 : 6.04 5.698 730 234,350 66.95 69.70 99.35 95.60
37,047,85
700-719 146 ! 713 5.664 709 253,752 64.89 66.76 98.39 97.76
46,710,680
680 - 699 232 . 8.98 5.980 689 201,340 69.87 72.49 99.31 96.01
57,474,00
660 - 679 306 ’ 11.05 5.182 670 187.824 72.55 74.49 100.00 97.07
56,821.07
640 - 659 338 . 10.93 6.584 649 168,110 73.13 7412 99.82 96.93
54,385,186
620 - 639 338 . 10.46 6.766 629 160,903 73.18 73.78 100.00 97.68
47,750,58
600 - 619 320 i 9.18 7.042 609 149,221 74.24 74.73 100.00 97.17
36,981,55 .
580 - 599 26§ . 7.11 7.160 590 139,553 72,06 72.30 100.00 97.33
39,740,17
560 - 579 289 [ 764 7.128 570 137,509 71.90 72.07 100.00 97.45
11,377,786
540 - 559 115 : 2.19 8.012 551 98,937 68.03 68.41 100.00 96.99
520-539 38 3,104,85; 0.60 9.439 530 81,707 69.07 69.07 100.00 98.76
NJA 18 1.067,88! 0.21 9862 N/A 56,204 67.51 67.51 100.00 100.00
$519,897,
Total: 2,907 00. 100.00% 6.367% 687 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution by Original LTV

This matenial is for your infermation and we are not soliciting any action hased upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any
security in any jutisdiction where such an offer or solicitation would be illegat. This matarial is based on information that we consider refiable, but we do not represent that it is accurate or
complete and it shou!d not be relied upon as such., By accepting this matenal the recipient agrees that it will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness ot such assumptions or the likefihood that any of such assumptions will concide with
actual market conditions or events, and this material should not be ralied upon for such purposes. We and our affifiates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time to time, have long or shor positions in, and buy or sell, the securities mentioned herein or derivatives thereot
(including options). Infermation contained in this material is current as of the date appearing on this materiai only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or ctherwise, will be supersedad by the information induded in the final
prospectus for any securities actually sold! ta you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SEC and incorporated by raference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legat advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Pct. Of

Pool By Weighte Avg. Weighte Weighte Pct.
Number Principa d Avg. Weighte Princlpa d Avg. d Avg. Oowner
Original of Principal } Gross d Avy. ) Qriginal Combin Pct. Full Occupie
LTV Loans Balance Balance Coupon FICO Balance LTv ed LTV Do¢ d
40.00% & $25,258 1 $148,57
Below 170 9 4.86% 5,824 €98 8 32.63% 35.20% 99.61% 93.96%
40.01 - 37.820,65
50.00% 199 ! 7.27 5.836 693 180,054 4573 47.22 100.00 98.09
50.01 - 60,259,73
60.00% 297 ! 11.59 5833 692 202,895 5§5.62 56.85 100.00 97.16
60.01 - 120,485 6
70.00% 688 1! 2318 5977 675 204,925 66.87 67.32 99.47 96.04
70.01 - 184,650.0
80.00% 1,031 kB 35.52 6.495 658 179,088 77.33 79.76 99.74 96.98
80.01- 47,387,10
85.00% 282 9.1 7.004 638 168,039 84.25 84.44 100.00 88.86
85.01- 32,988,36
90.00% 254 H 6.35 7.580 640 129,875 89.61 89.65 100.00 89.72
90.01 -
95.00% 72 8,307,85: 1.78 7.985 662 129,276 94.89 94.89 100.00 100.00
95.01 -
100.00% 14 1,729,45. 033 8.309 663 123,632 99.81 29.81 100.00 100.00
$519,897, $178,84
Total: 2,907 00! 100.00% 6.367Y 667 3 69.49% 71.08% 99.77% 97.13%
Distribution by Document Type
Pct. Of
Pool By Weighte Avg. Welghte Weighte Pet.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
Document of Principal I Gross d Avg. 1 Original Combin Pct. Full Occupie
Type Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
$518,675, $178,73
Full Doc 2,902 65 99.77% 6.367% 667 69.49% 71.08% 100.00% 97.12%
No Doc 3 741 46 0.14 5.539 697 247,155 59.57 58.57 0.00 100.00
Staled
Income 2 47988 0.09 7.125 712 239,940 80.00 88.48 0.00 100.00
$519,897, $178,84
Total: 2,907 00 100.00% 6.367% 667 3 69.49% 71.068% 99.77% 97.13%
Distribution by Loan Purpose
Pet. Of
Pool By Weighte Avg. Weighte Weighte Pet.
Number Princlpa d Avg. Weighte Principa d Avg. d Avg. Owner
Loan of Principal | Gross d Avg. | Original Combin Pct. Full Occupie
Purpose Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
Cashoul $393,168, $178,71
Refi 2,200 89 75.62% 6.398% 659 3 69.18% 70.22% 99.81% 97. 3%
63,899,78
Purchase 375 ! 12.29 6.511 692 170,399 76.67 81.61 99.25 96.18
Ratefterm 62,828,31
Refi 332 i 12.08 6.020 697 189,242 64.06 65.77 100.00 96.97
$519,897, $178,84
Total: 2,907 : 100.00% 6.367% 667 3 69.49% 71.08% 99,77% 97.13%
Distribution by Occupancy Status
Pct, Of
Pool By Weighte Avg. Weighte Weighte Pct.
Number Principa d Avg. Weighte Princlpa d Avg. d Avg. Owner
Occupancy of Principal 1 Gross d Avg. 1 Original Combin Pct. Full CGccupie
Status Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d

This material is for your information and we ate not soliciting any action based upon it This material is not to be construed as an offer to seti or the solicitation of any ofter to buy any
security in any jurisdiction where such an offer or solicitation would be iltegal. This material is based on information that we consider refiable, but we do not represent that it is accurate or
complets and it should not be relied upon as such. By accepting this mataral the recipient agrees that it will not distribute or pravide the material to any other person. The information
contained in this material may not pertain to any securitias that will actually be sofd, The information contained in this material may be based on assumplions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, fromn time o time, have long or short positions in, and buy of sell, the securities mentioned herein or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the materal, whether regarding the assets backing any securities discussed herein or othetwise, will ba superseded by the information included in tha final
prospectus for any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This matenal may be filed with
the SEC and incorporated by referenca into an effective registration statement previcusly filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal agvice, In
addition, we mutually agree that, subject to applicable law, you may disciose any and all aspects of any potential transaction or structura described herein that are necessary to support
any U.S. federa), state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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$12,650.2

Non Owner 127 T 2.43% 7.194% 669 $99,608 66.04% 56.04% 100.00% 0.00%
Owner 504,961,9
Occupied 2,762 2i 97.13 6.345 667 182,825 69.59 71.23 99.76 100.00
Second
Home 18 2,284 80. 0.44 6.585 668 126,933 66.27 67.10 100.00 0.00
$519,897, $178,84
Total: 2,907 oo: 100.00% 6.367% 667 3 69.49% 71.08% 89.77% 97.13%
Distribution by Property Type
Pct. Of
Poo! By Avg.
Princip Weighte Weigh Princip Weighte Weighte Pct,
Numb al d Avg. ted al d Avg. d Avg. 0wnef
er Of Principal Balanc Gross Avg. Balanc Original Combin Pet. Full  Occupi
Property Type Loans Balance e Coupon FICO e LTV ed LTV Do¢ ed
$30,460,7 $218,0 100.00
2-4 Family 141 ] 5.86% 6.416% 666 66.469 66.92% % 84.20%
20,429,63 200,29
Condo 102 393 5.960 688 69.59 71.58 100.00 08.35
321,71
Pud 30 9,651,29 1.86 5.784 718 [ 68.75 70.69 100.00 100.00
Single Family 458,356,3 174,39
Dstached 2,634 3 88.36 6.394 666 ! 69.70 71.34 99.73 97.87
$519,897, 100.00 $178,8
Total: 2,807 00: % 6.367% 667 4 69.49% 71.08% 99.779 97139
Distribution by State
Pct. Of
Pool By Welghte Avg. Weighte Weighte Pect.
Number Principa d Ava, Weighte Principa d Avg. d Avg. Owner
of Principal V Gross d Avg. ) Qriginal Combin Pct. Full Occupie
State Loans Balance Balance Coupon FICO Balance LTV edLTV Doc¢ d
CA- $130,317, $267,59
Southern 487 98’ 25.07% 8.741% 694 3 62.01% 63.28% 99.68% 97.92%
CA- 77,549,09 .
Northern 281 ( 14.92 5.706 703 275,975 64.16 67.13 98.97 98.85
63,669 88 .
NY 279 { 12.25 6.235 671 228,207 67.97 69.35 100.00 95.73
4360917
NJ 256 ! 8.39 6.758 625 170,348 72.16 7255 100.00 97.61
25520,49
MD 136 [ 4.91 6.743 632 187,651 7517 75.63 100.00 97.74
17,833,88
VA 104 3.43 6.747 660 171,480 75.13 76.61 100.00 96.64
16.202,48
X 179 ! 3.12 7.406 650 80,517 74.74 76.98 100.00 83.94
10,063,57
PA 108 ’ 1.94 7.268 614 93,181 77.00 77.00 100.00 95.02
L 7 9,586,65! 1.84 7123 646 135,023 76.18 76.71 100.00 98.62
MN 5 8,001,891 1.54 6.769 6842 156,900 77.3 79.94 100.00 100.00
117,541.8
Other 955 St 22.61 6.972 648 123,080 76.59 78.52 100.00 95.93
$519,897, $478,84
Total: 2,907 00! 100.00% 6.367% 687 69.49% 71.08% 99,77% 97.13%
Distribution by Zip Code
Pct. Of Welghte Weighte Weighte Pct.
Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Owner
Zlp of Principal Principal Gross d Avg. Principal Original Combin Pct. Fult Occuple
Code Loans Balance Balance Coupon FICO Balance LTV edLTV Doc d

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer 1o seil or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on intormation that we consider reliable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provida the material to any cther person. The information
contained in this material may not pertain 10 any securitias that will actually be sold. The information contained in this material may be based on assumptons regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions of the likelihood that any of such assumptions wil caincide with
actual market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time to time, have long of shart positions in, and buy or sell, the sacurities mentioned herein or derivatives thereof
fincluding options). Information cantained in this material is current as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein of otherwise, will be superseded by the information included in the final
prospactus for any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™. This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously fited with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicable law, you may disciose any and all aspects of any potential transaction or structure described hesein that are necessary to suppon
any U.S. federal, state or local income tax benefits, without Geldman, Sachs & Co. imposing any limitation of any kind.
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$2,164,64

91710 8 0.42% 6.063% 667 $270,581 72.58% 72.58% 85.16% 100.00%
92392 11 2,160,421 0.42 6.391 864 196,402 75.17 77.20 100.00 100.00
94583 5 2,122,40 0.41 5310 764 424,481 56.61 61.46 100.00 100.00
92328 7 2,074,74 0.40 6.145 649 286,392 68.51 €8.51 100,00 100.00
80278 4 1,791,112 0.34 5.407 147 447,782 61.25 62.57 100.00 100.00
91320 4 1,738,40 0.33 5.338 721 434,601 59.69 62.24 100.00 100.00
94015 4 1,713,119 0.33 5.596 719 428,299 68.31 68.31 100.00 100.00
10469 6 1,673,28: 0.32 6.104 680 278,880 70.89 70.89 100.00 81.11
90034 4 157384 0.30 5.286 724 393.462 52.87 5§5.73 100.00 100.00
93003 5 1,539,98: 0.30 5.150 703 307,986 55.49 5549 100.00 100.00
501,344,9
Other 2,849 4. 56.43 6.391 666 175,972 69.66 71.27 99.82 97.08
$519,897,
Total: 2,907 00 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
Distribution by Remaining Months to Maturity
Remalni
ng Pct. Of Weighte Weighte Welghte Pct.
Months Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Owner
To of Principal Principal Gross d Avg. Principal Original Combin Pct. Full Occuple
Maturity Loans Balance Balance Coupon FICO Balance LTV ed LTV Do¢ d
$120,762,
129-180 797 32 23.23% 6.422% 660 $151,521 69.79% 71.83% 99.65% 96.78%
181-240 16 2,675,191 9.51 6.692 662 167,200 66.47 66.47 100.00 8822
241 - 300 8 993,84 0.19 7.148 638 165,640 71.48 75.75 100.00 100.00
395,465.6
301 - 380 2,088 4 76.07 6.345 670 189,399 69.41 70.87 99.80 97.29
$519,897,
Total: 2,907 00! 100.00% 6.367% 667 $176,843 69.49% 71.08% 99.77% 97.13%
Distribution by Amortization Type
Pet. Of
Pool By Welghte Avg. Weighte Weighte Pct.
Number Principa d Avg. Welghte Princlpa d Avg. d Avg. Owner
Amortizat of Principal 1 Gross d Avg. 1 Original Combin Pct. Ful Occuple
ion Type Loans Balance Balance Coupon FICO Balance LTV edLTV Do¢ d
$519,897,
Fixed 2,907 00t 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
$519,897,
Total: 2,907 00! 100.00% 6.367% 667 $178,643 69.49% 71.08% 99.77% 97.13%
Distribution by Prepayment Term Months
Pct. Of Weighte Welghte Weighte Pct.
Prepaym Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Qwner
ent Term of Principal Principal Gross d Avg. Princlpat Original Combin Pct Futt Occuple
Months Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
$115,318,
0 826 70! 22.18% 6.955% 635 $139,611 73.17% 73.96% 100.00% 97.12%
59,614,53
12 238 i 11.47 6.027 639 250,481 67.50 68.89 100.00 97.38
24 25 3,956,89 0.76 6.758 670 158,276 77.21 78.56 100.00 100.00
341,006,8
36 1,818 6! 65.59 6,222 675 187,573 68.50 70.40 99.64 97.05
$519,897,
Tota): 2,907 00 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution by Interest Only Loans

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any
secu ity in any jurisdiction where such an ofer or solicitation would be illegal, This materal is based on information that we consider reliable, but we do not represent that it is accurate or
complets and it should not be relied upon as such. By accepting this matenal the recipient agrees that it wil not distribute or provide the materal to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding markel conditions
and other matters as refiected therein. We make no representations regarding the reasonableness of such assumptions or the tikelihood that any of such assumptions will caincide with
actual market conditions or events, and this material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or detivatives thereof

(including options). Information contained in this material is current as of the date appearing on this

ial only and sup

all prior information regarding such securities and

assets. Any information in the materiat, whethet regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually sold % you and by any other infomation subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does net provide eccounting, tax of legal advice. In
addition, we mutually agree that, subject to applicable law, you may disciose any and all aspects of any potential trapsaction or structure described hergin that are necessary to support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. impesing any limitation of any kind.
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Pct. Of Weighte Weighte Weighte Pct.

Interest Number Pooi By d Avg. Weighte Avg. d Avg, d Avg. Owner
Only of Principal Principal Gross d Avg. Principal Original Combin Pct. Full Occuple
Loans Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
$519,897,
N 2,907 00 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 87.13%
$519,897,
Totat: 2,807 00: 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

This material is for your information and we are not soliciting any action based upon it. This material is not ta be construed as an affer to sell or the solicitation of any offer to buy any
security in any jutisdiction where such an offer or salicitation would be ilegal. This material is based on information that we consider reliable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this matenal the recipient agrees that it wilt not distribute or provide the material to any other persan. The inforrnation
contained in this material may not pertain 1o any securities that will actuzily be sold. The information contained in this matertal may be based on assumptions regarding market conditions
and other matters as reflacted therein. We make no representations regarding the reasonableness of such assumptions or the bkelihood that any of such assumptions will coincide with
actual market conditions or events, and this material shauld not be ralied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time t time, have lung or short positions in, and buy or sefl, the securities mentioned herein or derivatives thereof
(including eptions). Information contained in this material is current as of the date appearing on this materal only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed harein or othenwise, will be superseded by the information included in the finat
prospectus for any securities actually soid to you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™. This matefial may be filed with
the SEC and incomorated by teference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal agvice. In

eddition, we mutually agree that, subject to applicable law, you may disclese any and all aspects of any potential transacton or structure described herein that are necessary to support
any U.5. federal, state or Jocal income tax benefits, without Goldman, Sachs 8 Co. imposing any limitation of any kind.
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WAC Cap. The information in the following table has been prepared assuming prepayments on the mentgage loans occur at the Pricing
Prepayment Assumption. It is highly unlikely, however, that prepayments on the mortgage lcans will cecur at the Pricing Prepayment
Assumption or at any other constant percentage. There is no assurance, therefore, of whether or to what extent the actuai mortgage rates
on the mortgage loans on any Distribution Date will conform to the corresponding rate set forth for that Distribution Date in the following
table.

Distribution Distribution

Date WAC cap™ Date WAC Cap®”
25-Feb-05 5.86151% 25-Apr-09 5.86166%
25-Mar-05 5.86152% 25-May-09 5.86166%
25-Apr-05 5.86152% 25-Jun-09 5.86166%
25-May-05 5.86153% 25-Jul-09 5.86166%
25-Jun-05 5.86153% 25-Aug-09 5.86166%

25-Jul-05 5.86154% 25-Sep-09 5.86166%
25-Aug-05 5.86154% 25-Oct-09 5.86166%
25-Sep-05 5.86155% 25-Nov-09 5.86166%
25-0ct-05 5.86155% 25-Dec-09 5.86165%
25-Nov-05 5.86156% 25-Jan-10 5.86165%
25-Dec-05 5.86156% 26-Feb-10 5.86165%
25-Jan-06 5.86157% 25-Mar-10 5.86165%
25-Feb-08 5.86157% 25-Apr-10 5.86165%
25-Mar-06 5.86157% 25-May-10 5.86165%
25-Apr-06 5.86158% 26-Jun-10 5.86165%
25-May-06 5.86158% 25-Jul-10 5.86164%
25-Jun-06 5 86159% 25-Aug-10 5.86164%

25-Jul-06 5.86159% 25-Sep-10 5.86164%
25-Aug-06 5.86150% 25-Oct-10 5.86164%
25-Sep-06 5.86160% 25-Nov-10 5.86163%
25-Oct-06 5.86160% 25-Dec-10 5.86163%
25-Nov-06 5.86160% 25-Jan-11 5.86163%
25-Dec-06 5.86161% 25-Feb-11 5.86163%
25-Jan-07 5.86161% 25-Mar-11 5.86162%
25-Feb-07 586161% 25-Apr-11 5.86162%
25-Mar-07 5.86162% 25-May-11 5.86161%
25-Apr-07 5.86162% 25-Jun-11 5.86161%
25-May-07 5.86162% 25-Jul-11 5.86161%
25-Jun-07 5.86162% 25-Aug-11 586160%

25-Jul-07 5.86163% 25-Sep-11 5.86160%
25-Aug-07 5.86163% 25-Oct-11 5.66159%
25-Sep-07 5.86163% 25-Nov-11 5.86159%
25-Oct-07 5.86163% 25-Dec-11 5.86158%
26-Nov-07 5.86164% 25-Jan-12 5.86158%
25-Dec-07 5.86164% 25-Feb-12 5.86157%
25-Jan-D8 5.86164% 25-Mar-12 5.86157%
25-Feb-08 5.86164% 25-Apr-12 5.86156%
25-Mar-08 5.86164% 25-May-12 5.86155%
25-Apr-08 5.86165% 25-Jun-12 5.86155%
25-May-08 5.86165% 25-Jul-12 5.86154%
25-Jun-08 5.86165% 25-Aug-12 5.86153%
25-Jul-08 5.86165% 25-Sep-12 5.86152%
25-Aug-08 5.86165% 25-0c1-12 5.86152%
25-Sep-08 5.86165% 25-Nov-12 5.86151%
25-Oct-08 5.86165% 25-Dec-12 5.86150%
25-Nov-08 5.86165% 25-Jan-13 5.86149%
25-Dec-08 5.86166% 25-Feb-13 5.86148%
25-Jan-09 5.86166% 25-Mar-13 5.86148%
25-Feb-09 5.86166% 25-Apr-13 5.86147%
25-Mar-09 5.86166% 25-May-13 5.86146%

(1) Calculated on a 30/360 basis,

This material is for your infoermation and we are not soliciting any action based upon it. This mateftisl s not to ba construed as an offer to sall or the solicitation of any offer to buy any
security in any jurisdiction where such an offer o solicitation would be illegal. Thig materia! is based on informaton that we consider raliable, but we do not represent that it is accurate or
complete and it shouid not be relied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be soid. The information containad in this matetial may be based on assumptions regarding market conditions
and other matters as reflected therein. VWe make no representations regarding the reasonableness of such assumptions or the fikelihood that any of such assumptions will coincida with
actual market conditions or events, and this material Shauld not be refied upon for such purpeses. We and our affiliates, officers, directors, partners and employees, induding persons
involved in the preparation or issuance of this material may, from time o time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this materal only and sup des all prior infermation regarding such securites and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein of octherwise, will be sup ded by the inf ion induded in tha final
prespectus tor any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commission [*SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statemant previously fled with the SEC. Goldman, Sachs & Co. does nat provide accounting, tax or legal advice. In
addition, we mutuaily agree that, subject to appicable law, you may disciose any and all aspects of any potential transaction or structura described herein that are necessary to support
any U.S. fedaral, state or local income tax banefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Distribution

Date wac Cap!
25-Jun-13 5.86145%

25-Jul-13 5.86144%
25-Aug-13 5.86143%
25-Sep-13 5.86142%
25-0ct-13 586141%
25-Nov-13 5.86139%
25-Dec-13 5.86138%
25-Jan.14 5.86137%
26-Feb-14 5.86136%
25-Mar-14 5.86135%
25-Apr-14 5.86133%
25-May-14 5.86132%
25-Jun-14 5.86131%

25-Jul-14 5.86129%
25-Aug-14 5.86128%
25-Sep-14 5.861256%
25-Oct-14 5.86125%
25-Nov-14 5.86123%
25-Dec-14 5.86122%
25-Jan-15 5.86120%

(1) Calculated on a 30/360 basis.

This material Is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to
buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material i based on information that we consider reliabie, but we do not represent
that it is accurate or complete ard it should not be relied upon as such, By accepting this matenial the recipient agrees that it will not distribute of provide the matenal to any
other person. The information contained in this materia) may not pertain to any securities that wifl actually be sold. The information contained in this material may be based on
assumptions regarding market conditions and cther matters as refiected therein. We make no representations regarding the reascnableness of such assumptions or the
likelihood that any of such assumptions will coincide with actual market conditions or events, and this material shouid not be relied upon for such purposes. Wa and our
affiliates, officers, directors, partners and smpioyees, inciuding parsons involved in the preparation or issuance of this materiat may, from time to time, have long or short
positions in, and buy or sell, the securities mentioned hersin or derivatives thereof (including options). Information contained in this material is current as of the date appearing
on this material only and supersedes all prios information regarding such securities and assets. Any information in the material, whether regarding the assets backing any
securities discussed herein or otherwise, will be superseded by the information included in the final prospectus for any securities actually sold to you and by any ather
infomnation subsequently filed with the Securities and Exchange Commission (“SEC"). This material may be filed with the SEC and incorporated by reference into an etfective
registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In addition, we mutually agree that, subject to
applicable law, you may disciose any and all aspects of any potential transaction or stnictura described herein that are necessary to support any U.S. federal, state or local
Income tax bensfits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Asset-Backed Certificates

Overview of the Offered Certificates

$5,172,000
(Approximate)

GSAA Home Equity Trust 2005-1
GS Mortgage Securities Corp., Depositor

Approximate Initial Initial Average Principal Ratings
Principal Certificate Credit Pass-Through Life Payment Moody's/S&P
Certificates Balance '@ Type Support™ Rate ¥ (yrs)® | window®®
B-3 $5,172,000 Sub 1.20% [1% 5.94 02/08 - 03/14 NR/BB
N
Overview of the Non-offered Certificates
Appraximate Initial Initial Average Principal Ratings
Principal Certificate Credit Pass-Through Lite Payment Moody's/S8P
Certificates Balance "*® Type Support™ Rate*! s} | Window ™™
AV-1 $185,042,000 St 10.00% LIBOR + [ 1% 1.00 02/05 - 01/07 Asa/AAA
AF-2 $124,208,000 Sr 10.00% (1% 3.00 01/07 - 06/09 Aaa/AAA
AF-3 $33,023,000 Sr 10.00% [1% 5.00 D609 - 10/10 Aag/AAA
AF-4 $76,609,000 Sr 10.00% [1% 8.47 10/10 - 09/14 Aaa/AAA
AF-§ $46,543,000 Sr 10.00% 1% 6.75 02/08 - 09/14 Aag/AAA
M-1 $16,549,000 Mez 6.80% [1% 6.36 02/08 - 09/14 Aa2/AA+
M-2 $12,411,000 Mez 4.40% 1% 6.36 02/08 - 09/14 A2/AA
B-1 $6.208,000 Sub 3.20% [1% 6.36 02/08 - 09/14 Baa2/A
B-2 $5,171,000 Sub 2.20% [1% 6.34 02/08 - 09714 | Baad/BBB+
Total $505,762,000

(1) The initial aggregate principal balance of the Certificates wil be subject to an upward or downward variance of no more than approximately 5%.

(2) The principal balance of the Cartificates is cakulated using the scheduled principal balance of the Morlgage Loans as of the Statistical Cakulation Date rolled 1 month forward at
5% CPR.

(3) Fully funded Overcollateralization of appraximately 1.20%

(4) See the “Structure of the Certificates” section of this term sheet for more infonmation on the Pass-Through Rates of the Certificates.

(S) Assuming payment based on the pricing speeds outlined in “Key Terms — Pricing Prepayment Assumption” and to a 10% Optional Clean-up Call on the Certificates.

(6) The Final Scheduled Distribution Date for the Certificates is the Distributien Date in November 2034.

Selected Mortqage Pool Data

Aggregate
Scheduled Principal Balance: $519,897,003
Number of Mortgage Loans: 2,907
Average Scheduled Principal Balance: $178,843
Weighted Average Gross Coupon: 6.367%
Weighted Average Net Coupon'™: 5.862%
Welghted Average FICO Score! 667
Welghted Average Original LTV Ratlo: 69.49%
Weighted Average Std. Remaining Term (Months): 314
Weighted Average Seasoning (Months): 3

(7)  All percentages calculated herein are percentages of scheguled principal balances as of the Statistical Calculation Date,
(8)  The Weighted Average Net Coupan is equivalent to the Weighted Average Gross Coupon less the Senvicing Fee and the Trustee Fee.

The securities described herain will not be registered with the Securities and Exchange Commission but will be soid pursuant to Rule 144A under the Securities Act of 1933.
This material is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do nct
represent that it is accurate or complete and it should not be refied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumptions regarding market conditions and other mattars as refiected herein. We make no
representations regarding the reasonableness of such assumptions or the iikelihood that any of such assumptians will coincide with actual market conditions or events, and this
matsrial should rot be relied upon for such purposes. We and our affiliates, officers, directors, pariners and employees, including persons involved in the preparation or
issuance of this materia! may, from time to time, have long of short positions in, and buy and sell, tha securities mentioned herein or dervatives thereof (including options).
Information contained in this material is current as of the date appearing on this material only. Inforrmation in this material regarding any assets backing any securnties discussed
herein supersedes all prior information regarding such assets. Afl information in this Term Sheet, whethet regarding the assets backing any securities discussed herein o
otherwise, will be superseded by the information contained in any final offering circular for any securities actually sold ta you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. In addition, we mutually agree that subject to applicable law, you may disclose any and all aspects of any potential transacton or structure
described herein that are necessary to support any US federal income tax benefits without Gotdman, Sachs & Co. imposing any limitation of any kind.
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Features of the Transaction

*  The mortgage loans in the transaction consist of Alt-A type, fixed rate, first lien, residential mortgage loans (the “Mortgage Loans")
originated by Wells Fargo Bank, N.A. (*Wells Fargo").

= Credil support for the Certificates will be provided through a senior/subordinate structure, fully funded overcollaterization of
approximately 1.20%, excess spread and mortgage insurance.

. The Mortgage Loans will be serviced by Wells Fargo Home Mortgage (‘WFHM"),

*  None of the Mortgage Loans are classified as (a) “high cost” loans under the Home Ownership and Equity Protection Act of 1994,
as amended or (b) “high cost” loans under any other applicable state, federal or local law.

. None of the Mortgage Loans secured by a property in the state of Georgia were originated between October 1, 2002 and March 7,

2003,

= The transaction will be modeled on INTEX as GSAA0SO1 and on Bloomberg as GSAA 2005-1.

Time Table
Expected Closing Date:
Cut-off Date:

Statistical Calculation
Date:

Expected Pricing Date:
First Distribution Date:
Key Terms

Offered Certificates:
Non-offered Certificates:
Class A_:-Certiﬁcates:

Fixed Rate Certificates:

Variable Rate Certificates:

Subordinate Certificates:

On or before January 28, 2005

January 1, 2005

December 1, 2004
On or before January 12, 2005

February 25, 2005

Class B-3 Certificates

Class AV-1, AF-2, AF-3, AF-4, AF-5, M-1, M-2, B-1 and B-2 Certificates
Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates

Class AF-2, AF-3, AF-4, AF-§, M-1, M-2, B-1, B-2 and B-3 Certificates
Class AV-1 Certificates

Class M-1, M-2, B-1, B-2 and B-3 Certificates

Class AF-5 Certificates: The Class AF-5 Certificates will be “lock-out” certificates. The Class AF-5 Certificates
generally will not receive any portion of principal payment until the February 2008 distribution
Date. Thereafter, they will receive an increasing percentage of their pro-rata share of

principal payable to the Certificates based on a schedule

Depositor: GS Mortgage Securities Corp.
Manager: Goldman, Sachs & Co.
Servicer: Wells Fargo Home Mortgage

The securities describad herein will not be registered with the Securities and Exchange Commission but will be sald pursuant to Rute 144A under the Secunities Act of 1933,
This material is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of eny
offer to buy any security in any jurisdiction where such an offer or sclicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or pravide the materis|
to any other person. The information contained in this matenal may be based on assumptions regarding market conditions and other matters as reflected herein. We make no
representations regarding the reasonableness of such assumptions or the likelinood that any of such assurnptions will coincide with actual market conditons or events, and this
material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, from tima to time, have long or short positions in, and buy and sell, the securities mentioned herein or derivatives thereof (including options).
Information contained in this material is current as of the date appearing on this material only. Information in this matertial regarding any assets backing any securities discussed
herein supersedes alt pricr informabon regarding such assets. All information in this Term Sheet, whether regarding the assets backing any securites discussed herein or
atherwise, will be superseded by the information contained in any final offering cirular for any securities actually sold to you. Goldman, Sachs & Co, does not provide
accounting, tax or tegal advice. In addition, we mutually agree that subject to applicable Jaw, you may disclose any and all aspects of any potentiat transaction or structure
described herein that are necessary to suppert any US tederal income tax benetits without Goldman, Sachs & Co. imposing any limitation of any kind.



Trustee:
Servicing Fee:
Trustee Fee:
Distribution Date:
Record Date:

Delay Days:

Day Count:

Interest Accrual Period:

Pricing Prepayment
Assumption:
Due Peried:

Mortgage Loans:

Servicer Advancing:

Excess Spread:

Compensating Interest:

Deutsche Bank National Trust Company

50 bps

0.50 bps

25" day of the manth or the following business day

For any Distribution Date, the last business day of the Interest Accrual Period

24 days for the Fixed Rate Certificates
0 day delay on the Variable Rate Certificates

30/360 basis on the Fixed Rate Certificates and actual/360 basis on the Variable Rate
Certificates

For the Fixed Rate Certificates, the calendar month immediately preceding the then current
Distribution Date. For the Variable Rate Certificates, from the prior Distribution Date to the
day prior to the current Distribution Date except for the initial accrual period for which interest
will accrue from the Closing Date

CPR starting at 10% CPR in the loan's first month, increasing to 20% CPR in month 12 (a
0.909% increase per month), and remaining at 20% CPR thereafter

For the Mortgage Loans, the period commencing on the second day of the calendar month
preceding the month in which the Distribution Date occurs and ending on the first day of the
calendar month in which Distribution Date occurs

The trust will consist of Alt-A type, fixed rate, first lien residential mortgage loans with an
approximate, scheduled principal balance of $519,897,003 as of the Statistical Calculation
Date

Yes as to principal and interest, subject to recoverability

The initial weighted average net coupon of the mortgage pool will be greater than the interest
payments on the Certificates, resulting in excess cash flow calculated in the following manner
based on the collateral as of the Statistical Calculation Date rolled 1 month forward at 5% CPR.

Initial Gross WAC ™ 6.3665%
Less Fees & Expenses @ 0.5050%
Net WAC : 5.8615%
Less Initial Certificate Coupon (Approx.): 4.0277%
Initial Excess Spread ™ 1.8338%

(1) This amount will vary on each distribution date based on changes to the weighted average interest rate on the Mortgage Loans as
well as any changes in day count.

{2) Includes the Servicing Fee and Trustee Fee.

(3)  Assumes 1-month LIBOR equal to 2.50825%, inttial marketing spreads and a 30-day month. This amournt will vary on each
distribution date based on changes to the weighted average Pass-Through Rates on the Centificates es well as any changes in day
count. .

The Servicer shall provide compensating interest equal to the lesser of (A) the aggregate of
the prepayment interest shortfalls on the Mortgage Loans resulting from voluntary principal
prepayments on the Mortgage Loans during the month prior to the month in which the related

The securities described herein will not be registered with the Securities and Exchange Commission but will be sokd pursuant to Rule 144A under the Securnities Act of 1833,
This material is for your private information and we are not saficiting any action based upoen it This material is not to be construed as an offer to sell or the solicitation of any
offer to buy any security in any jutisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not

represent that it is accurate or complete and it should not be relied upon as such. By accapting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purpcses. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, hom time to time, have long er short positions in, and buy and sell, the securities mentioned hersin or derivatives thereot (inctuding options).
Information contained in this material is current as of the date appearing on this material orly. Information in this maternial regarding any assets backing any securities discussed
hetein supersedes all prior information regarding such assets. Al information in this Term Sheet, whether regarding the assets backing any securities discussed herein or
ctherwise, will be superseded by the information contained in any final oftering circutar for any securities actually sold to you, Gokiman, Sachs & Co. does not provide
accounting, tax or legal advice. In addition, we mutually agree that subject to applicable law, you may disclose any and all aspects of any potential transaction or structure
described herein that are necessary to support any US tederal income tax benefits without Goldman, Sachs & Co. imposing any limitation of any kind.




Optional Clean-up Call:
Rating Agencies:
Minimum Denomination:
Legal Investment:
ERISA Eligible:

Tax Treatment:

Offering Circular:

Distribution Date occurs and (B) one-half of the aggregate Servicing Fee received by the
Servicer for that Distribution Date

The transaction has a 10% optional clean-up call

Moody's Investors Service and Standard & Poor’s Ratings Group
$50,000 with regard to each of the Offered Certificates

It is anticipated that the Offered Certificates will not be SMMEA eligible
No

The Offered Certificates represent REMIC regular interests and, to a limited extent, interests
in certain basis risk interest carryover payments pursuant to the payment priorities in the
transaction, which interest in certain basis risk interest carryover payments will be treated for
tax purposes as an interest rate cap contract.

The Offered Certificates will be offered pursuant to an Offering Circular. Complete
information with respect to the Offered Certificates and the collateral securing them will be
contained in the Offering Circular. The information herein is qualified in its entirety by the
information appearing in the Offering Circular. To the extent that the information herein is
inconsistent with the Offering Circular, the Offering Circular shall govern in all respects. Sales
of the Offered Certificates may not be consummated unless the purchaser has received the
Offering Circular. The securities described herein will not be registered with the Securities
and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act
of 1933

PLEASE SEE “RISK FACTORS” IN THE PROSPECTUS AND OFFERING CIRCULAR FOR
A DESCRIPTION OF INFORMATION THAT SHOULD BE CONSIDERED IN CONNECTION
WITH AN INVESTMENT IN THE OFFERED CERTIFICATES

The securities described herein will not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1933,
This material is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is basad on information that we consider reliable, but we do not

represent that it is accurate or complete and it should not be refied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this matarial may be based on assumptions regarding market conditions and other matters as reflected herein. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
matenal should not be refied upan for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, from time to time, have long or short positions in, and buy and sell, the securities mentionad herein or darivatives thereof (inchuding options)
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Structure of the Certificates

Description of Principal and Interest Distributions

Principal will be paid as described in the “Principal Distributions on the Certificates” section of this term sheet. Prior to the
Step-Down Date, or so long as a Trigger Event is in effect, principal will be paid to the Certificates as described herein. On
or after the Step-Down Date, so leng as no Trigger Event is in effect, the Certificates will be paid, in order of seniority,
principal only to the extent necessary to maintain their credit enhancement target. Excess interest will be available to
maintain the overcollateralization (which is one component of the credit support available to the Certificateholders).

Interest on the Variable Rate Certificates will be paid menthly at a rate of one-month LIBOR plus a margin, subject to the
WAC Cap as described below. Interest on the Fixed Rate Certificates will be paid monthly at a specified rate, subject to the
WAC Cap as described below. Interest on the Class AF-4 Certificates, the Class AF-5 Certificates and the Subordinate
Ceirtificates will be paid monthly at a specified rate that will step up after the Optional Clean-up Call is first exercisable,
subject to the WAC Cap as described below. The interest paid to each class of Offered and Non-Offered Certificates will be
reduced by their allocable share of prepayment interest shortfalls not covered by compensating interest and shortfalls
resulting from the application of Servicemembers Civil Relief Act {or any similar state statute) allocated to such class. Any
reductions in the Pass-Through Rate on the Offered and Non-Offered Certificates attributable to the WAC Cap will be carried
forward with interest at the applicable Pass-Through Rate as described below and will be payable after payment of all
required principal payments on such future Distribution Dates. Such carry forward will not be paid back after the certificate
principal batance of the applicable class has been reduced to zero.

Definitions

Credit Enhancement. The Certificates are credit enhanced by (1) the Net Monthly Excess Cash Flow from the Mortgage
Loans, (2) approximately 1.20% overcollateralization (funded upfront) (after the Step-Down Date, so long as a Trigger Event
is not in effect, the required overcollateralization will equal 2.40% of the aggregate scheduled principal balance of the
Mortgage Loans as of the last day of the related Due Period, subject to a floor equal ta 0.50% of the aggregate initial
balance of the Mortgage Loans as of the Cut-off Date), and (3) subordination of distributions on the more subordinate
classes of certificates to the required distributions on the more senior classes of certificates.

Mortgage Insurance. As of the Statistical Calculation Date substantially all of the Mortgage Loans with LTVs greater than
80% are covered by borrower paid mortgage insurance.

Credit Enhancement Percentage Before Step-Down. For any Distribution Date, the percentage cbtained by dividing

(x) the aggregate certificate principal balance of the subordinate certificates (including any overcollateralization and taking
into account the distributions of the Principal Distribution Amount for such Distribution Date) by (y) the aggregate scheduled
principal balance of the Mortgage Loans as of the last day of the related Due Period.
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Step-Down Date. The earlier of (A) the date on which the principal balance of the Class A Certificates has been reduced to
zero and (B) the later to occur of:

{x) the Distribution Date occurring in February 2008; and

(y) the first Distribution Date on which the Credit Enhancement Percentage for the Class A Certificates is greater than or
equal to 20.00%.

Class Initial Credit Enhancement Step-Down Credit
Percentage Enhancement Percentage

A 10.00% 20.00%
M-1 6.80% 13.60%
M-2 4.40% 8.80%
B-1 3.20% 6.40%
B-2 2.20% 4.40%

B-3 1.20% 2.40%

Trigger Event. A Trigger Event is in effect on any Distribution Date if (i} on that Distribution Date the 60 Day+ Rolling
Average equals or exceeds 30% of the prior period’s Credit Enhancement Percentage to be specified in the Prospectus (the
60 Day+ Rolling Average will equal the rolling three month average percentage of Mortgage Loans that are 60 or more days
delinquent, including loans in foreclosure and REO and Mortgage Loans where the mortgager has filed for bankruptey) or
(ii) during such period, the aggregate amount of realized losses incurred since the Cut-off Date through the last day of the
related prepayment period divided by the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off
Date (the “Cumulative Realized Loss Percentage’) exceeds the amounts set forth below:

Distribution Date Cumulative Realized Loss Percentage:

‘ 0.75% for the first month, plus an additional 1/12th of 0.250% for each
February 2008 - January 2009 month thereafter (e.g.. approximately 0.771% in March 2008)

1.00%for the first month, pius an additional 1/12th of 0.250% for each

February 2009 - January 2010 month thereafter (e.q., approximately 1.021% in March 2009)

_ 1.25% for the first month, plus an additional 1/12th of 0.050% for each
February 2010 ~ January 2011 month thereafter (e.g., approximately 1.254% in March 2010)

February 2011 and thereafter 1.30%

Step-Up Coupons. |fthe Optional Clean-up Call is not exercised on the date it is first exercisable, the Pass-Through Rate
on the Class AF-4, Class AF-5 and each ciass of Subordinate Certificates will increase by 0.50% per annum.

Class AV-1 Pass-Through Rate. The Class AV-1Certificates will accrue interest at a variable rate equal to the lesser of (i)
one-month LIBOR plus [ % and (ii) the WAC Cap calculated on an actual/360 basis.

Class AF-2 Pass-Through Rate. The Class AF-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ ]% and (ii) the WAC Cap.

Class AF-3 Pass-Through Rate. The Class AF-3 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% and (i) the WAC Cap.

Class AF-4 Pass-Through Rate. The Class AF-4 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

Class AF-5 Pass-Through Rate. The Class AF-5 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable} and (ii) the
WAC Cap.

Ciass M-1 Pass-Through Rate. The Class M-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i} [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.
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Class M-2 Pass-Through Rate. The Class M-2 Certificates will accrue interest at a per annum interest rate equal to ﬁhe
lesser of (i) { 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and {ii) the
WAC Cap.

Class B-1 Pass-Through Rate. The Class B-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i)[ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

Class B-2 Pass-Through Rate. The Class B-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optiona! Clean-up Call is exercisable) and (ii) the
WAC Cap.

Ciass B-3 Pass-Through Rate. The Class B-3 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i} [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisabie) and (ii) the
WAC Cap.

WAC Cap. As to any Distribution Date, a per annum rate equal to the weighted average gross rate of the Mortgage Loans in
effect on the beginning of the related Due Period less the Trustee Fee and the Servicing Fee.

Class A Basis Risk Carry Forward Amount. As to any Distribution Date where the pass-through rate for such related
Certificates is limited by the WAC Cap, the supplemental interest amount for the Class A Certificates will equal the sum of:
(i) the excess, if any, that the related class of Class A Certificates, as applicable, would otherwise be due at the related

. Pass-Through Rate (without regard to the WAC Cap) over interest due on such class of Class A Certificates at a rate equal
to the WAC Cap {in the case of the Class AV-1 Certificates, calculated on an actual/360 basis); (i) any Basis Risk Carry
Forward Amount for such class of Class A Certificates, as applicable, remaining unpaid from prior Distribution Dates, and
(iii} interest on the amount in clause (i) at the related Pass-Through Rate for such class of Class A Certificates (without
regard to the WAC Cap).

Class M-1, M-2, B-1, B-2 and B-3 Basis Risk Carry Forward Amounts. As to any Distribution Date where the pass-
through rate for such related Certificates is limited by the WAC Cap, the supplemental interest amount for each of the

Class M-1, M-2, B-1, B-2 and B-3 Certificates will equal the sum of (i) the excess, if any, of interest that would otherwise be
due on such class of certificates at such certificates’ applicable Pass-Through Rate (without regard to the WAC Cap) over
interest due on such class of certificates at a rate equal to the WAC Cap, (ii} any Basis Risk Carry Forward Amount for such
class remaining unpaid for such certificate from prior Distribution Dates, and (iii) interest on the amount m clause (ii) at the
certificates’ apphcable Pass-Through Rate (without regard to the WAC Cap). \

Accrued Certificate Interest. For each class of Certificate on any Distribution Date, the amount of interest accrued during
the related Interest Accrual Period on the related class certificate balance immediately prior to such Distribution Date at the
refated Pass-Through Rate as reduced by that class’s share of net prepayment interest shortfalls and any shortfalls resulting
from the application of the Servicernembers Civil Relief Act or any similar state statutes.

Interest Remittance Amount on the Certificates. For any Distribution Date, the portion of funds available for distribution
on such Distribution Date attributable to interest received or advanced on the Mortgage Loans less the Servicing Fee and the
Trustee Fee.

Principal Remittance Amount. On any Distribution Date, the sum of:

0] all scheduled payments of principal due during the related Due Period and received by the Servicer on or
prior to the related determination date or advanced by the Servicer on the related Servicer remittance date,

(ii) the principal portion of all partial and full prepayments received during the month prior to the month during
which such Distribution Date oceurs,

(iih) the principal portion of all net liquidation proceeds, net condemnation proceeds and net insurance
proceeds received during the month prior to the month during which such Distribution Date occurs,

(iv) the principal portion of the repurchase price for any repurchased Mortgage Loans, the repurchase

obligation for which arose during the month prior to the month during which such Distribution Date occurs
and that were repurchased during the period from the prior Distribution Date through the Servicer
remittance date prior to such Distribution Date,
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(v) the principal portion of substitution adjuétments received in connection with the substitution of a Mortgage
Loan as of such Distribution Date, and

(vi) the principal portion of the termination price if the Optional Clean-Up Call is exercised.

Principal Distribution Amount. On any Distribution Date, the sum of (i) the Basic Principal Distribution Amount and (ii) the
Extra Principal Distribution Amount.

Basic Principal Distribution Amount, On any Distribution Date, the excess of (i) the aggregate Principal Remittance
Amount over (ii) the Excess Subordinated Amount, if any.

Extra Principal Distribution Amount. For any Distribution Date, the lesser of (i) the excess of (x) interest collected or
advanced on the Mortgage Loans for each Distribution Date (less the Servicing Fee and the Trustee Fee) and availabie for
distribution during the refated due period, over (y) the sum of interest payable on the Certificates on such Distribution Date
and (ii) the overcoliateralization deficiency amount for such Distribution Date.

Net Monthly Excess Cashflow. For any Distribution Date is the amount of available funds for such Distribution Date
remaining after making all payments of interest and principal to the certificates from the Interest Remittance Amount and
Principal Remittance Amount, respectively.

Excess Subordinated Amount. For any Distribution Date, means the excess, if any of (i) the actual overcollateralization,
over (i) the required overcollateralization for such Distribution Date.

Class A Principal Distribution Amount. An amount equal to the excess of (x) the aggregate certificate principal balance of
the Class A Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the product of (1) approximately
80.00% and (2) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date and (B) the
aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date minus 0.50% of the aggregate
scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class AF-5 Calculation Percentage. For any Distribution Date will be the fraction, expressed as a percentage, the
numerator of which is the certificate principal balance of the Class AF-5 Certificates and the denominator of which is the
aggregate certificate principal balance of the Class A Certificates, in each case before giving effect to distributions of
principal on that Distribution Date. -

Class AF-5 Lockout Distribution Amount: For any Distribution Date will be an amount equal to the product of (i) the Class
AF-5 Calculation Percentage for that Distribution Date, (ii) the Class AF-5 Lockout Percentage for that Distribution Date and
(iii) the principal ailocable to the Class A Certificates for that Distribution Date. In no event shall the Class AF-5 Lockout
Distribution Amount exceed the outstanding certificate principal balance for the Class AF-5 Certificates or the Class A
Principal Distribution Amount for the applicable Distribution Date.

Class AF-5 Lockaut Percentage: For each Distribution Date will be as follows:

Distribution Date Lockout
{Months) Percentage
1t0 36 0%
37 to 60 45%
61to72 80%
731084 100%
85 and thereafter 300%

Class M-1 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date) and (B) the certificate principal balance of the Class M-1 Certificates immediately prior to
such Distribution Date, over (y) the lesser of: (A) the product of (i) approximately 86.40% and (ii) the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance
of the Mortgage Loans as of the Cut-off Date.
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Class M-2 Principal Distribution Amount. Anamount equal to the excess of. (x) the sum of. (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), and (C) the certificate principal
balance of the Class M-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of. (A) the product of

(i) approximately 91.20% and (ii) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date, and (B) the excess, if any, of the aggregate scheduled principa! balance of the Mortgage Loans for such Distribution
Date over 0.50% of the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class B-1 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), and (D) the certificate principal balance of the Class B-1 Certificates immediately prior to such Distribution
Date, over (y) the lesser of. (A) the product of (i) approximately 93.60% and (ii) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mertgage
Leoans as of the Cut-off Date.

Class B-2 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), {C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Certificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of. (A) the product of (i) approximately
95.60% and (ii) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date, and (B} the
excess, if any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date over 0.50% of
the aggregate scheduied principal balance of the Mortgage Loans as of the Cut-off Date.

Class B-3 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of. (A) the aggregate certificate
principal balance of the Class A Certificates (after taking-into account any payment of the Class A Principal Distribution -
Amournt on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal halance of the Class B-1 Certificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Certificates (after taking into account any payment of the Class B-2 Principal Distribution Amount on such
Distribution Date), and (F) the certificate principal balance of the Class B-3 Certificates immediately prior to such Distribution
Date, over (y) the lesser of: (A) the product of (i) approximately 97.60% and (ii) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mortgage
Loans as of the Cut-off Date. ‘

Realized Losses. With respect to any defaulted Mortgage Loan that is liquidated, the amount of loss realized equal to the
portion of the principal balance remaining unpaid after application of all liquidation proceeds, insurance proceeds and
condemnation awards, net of amounts reimbursable to the Servicer for the related advances and the Servicing Fee and the
Trustee Fee in respect of such Mortgage Loan.

Distributions

Interest Distributions on the Certificates. On each Distribution Date, interest distributions from the Interest Remittance
Amount will be distributed sequentially as follows:

H to the Class A Certificates, pro rata, their respective Accrued Certificate Interest,
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(i) to the Class A Certificates, pro rata, their respective unpaid Accrued Certificate interest, if any, from prior
Distribution Dates,

(i) to the Class M-1 Certificates, their Accrued Certificate Interest,
(iv) to the Class M-2 Certificates, their Accrued Certificate Interest,
(v) to the Class B-1 Certificates, their Acerued Certificate Interest,
(vi) to the Class B-2 Certificates, their Accrued Certificate Interest, and

(vii) to the Class B-3 Certificates, their Accrued Certificate interest.

Principal Distributions on the Certificates. On each Distribution Date (a) prior to the Step-Down Date or (b) on which a
Trigger Event is in effect, principal distributions from the Principal Distribution Amount will be allocated as follows:

{(a) Sequentially,
(i) to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(i) sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero;

(b} the portion of the available Principal Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentially in the following order of priority:

(i) tothe Class M-1 Certificates, until their certificate principal balance has been reduced to zero,
(i} tothe Clags M-2 Certificates, until their certificate principal balance has been reduced to zero,
(i} to the Class B-1 Certificates, until their certificate principal balance has been reduced to zero,
(iv) tothe Class B-2 Cerlificates, until their certificate principal balance has been reduced to zero, and
(v) tothe Class B-3 Certificates, until their certificate principal balance has been reduced to zero.

On each Distribution Date '(a) on or after the Step-Down Date and (b) on which a Trigger Event is not in effect, the principal o
distributions from the Principal Distribution Amount will be distributed sequentially as follows:

(a) To the Class A Certificates, the lesser of the Principal Distribution Amount and the Class A Principal Distribution
Amount, sequentially as follows:

0] to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(i) sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero;

{b) the portion of the available Principal Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentially in the following order of priority.

(i) to the Class M-1 Certificates, the lesser of the remaining Principal Distribution Amcunt and the Class M-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(i) to the Class M-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(1) to the Class B-1 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(iv) to the Class B-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero, and

The sacuritias described herein will not be regt with the Secunties and Exchange Commission but will be soki pursuant to Rule 144A under the Securities Act of 1933,
This mateniaf is for your private information and we are nol soficiting any action based upon it This material is not to be construed as an offer to sefl or the solicitation of any
offer to buy any security in any jurisdiction where such an offer or solictation would be illegal. This material is based on information that we consider refialie, but we do not
represent that it is accurate or complete and it should not be relied upen as such. By accepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumptions regarding market conditions and cther matters as reflected herein. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, from time to time, have long of shart pasitions in, and buy and sell, the secutities mentioned herain of detivatives theteat (including options).
Informatian contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed
hersin supemsedes all prior information regarding such assats. All information in this Term Sheet, whether regarding the assets backing any securities discussed hetein o
otherwise, will be superseded by the information contained in any final offering circular for any securities actuaily sold to you. Goldman, Sachs & Ca. does not provide
accounting, tax or legal advice. In addition, we mutually agree that subject to applicabie law, you may disclose any and all aspects of any potential transaction or structure
described herein that are necessary to support any US federal income tax benefits without Goldrman, Sachs & Co. imposing any limitation of any kind.
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(v) to the Class B-3 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-3
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero.

Allocation of Net Monthly Excess Cashflow. For any Distribution Date, any Net Monthly Excess Cashfiow shall
be distributed sequentially as follows:

U] to pay the holders of the Certificates in respect of principal and the Extra Principal Distribution Amount (in
the order of priority as described above under “Principal Distributions on the Certificates”), until the
targeted overcollateralization amount has been achieved,

(i) to the Class M-1 Certificates, their unpaid interest shortfall amount,
(i) to the Class M-2 Certificates, their unpaid interest shortfall amount,
(iv) to the Class B-1 Certificates, their unpaid interest shortfall amount,
(v} to the Class B-2 Certificates, their unpaid interest shortfall amount,
{vi) to the Class B-3 Certificates, their unpaid interest shortfall amount,

(vii) concurrently, any Class A Basis Risk Carry Forward Amount to the Class A Certificates pro rata, based on
the Class A Basis Risk Carry Forward Amounts payable to each class of the Class A Certificates, and

(viiiy sequentially, to Class M-1, M-2, B-1, B-2 and B-3 Certificates, in that order, in each case up to their
respective unpaid remaining Basis Risk Carry Forward Amounts.

Class A Principal Allocation. Al! principal distributions to the Class A Certificates on any Distribution Date will be allocated
between the Class A Certificates as described above. From and after the Distribution Date on which the aggregate
certificate principal balances of the Class M-1, M-2, B-1, B-2, B-3 Certificates and the overcollateralization have been
reduced to zero, any principal distributions allocated to the Class A Certificates are required to be allocated pro rata to the
Class A Certificates, based on their respective certificate principal balances.

Allocation of Realized Losses. All Realized Losses on the Mortgage Loans will be allocated sequentially on each
Distribution Date in the following order of priority, (i) to the excess cash flow, (ii) in reduction of the overcollateralization .
amount, and (iii) sequentially, to the Class B-3, B-2, B-1, M-2 and M-1 Certificates, in that order. An allocation of any
Realized Losses to 3 subordinate or mezzanine certificate on any Distribution Date will be made by reducing its certificate
principal batance, after taking into account all distributions made on such Distribution Date. Realized Losses will not be
allocated to reduce the certificate principal balance of any class of Class A Certificates.

Tha securities described herein will not be registered with the Secuities and Exchange Commission but will be sold pursuant to Rufe 144A under the Securities Act of 1933,
This materiat is for yous private information and we are not saliciting any action based upon it. This material is not to be construed as an offer to sel) or the salicitation of any
offer 10 buy any security in any jurisdiction where such an offer or solicitation would be Hlegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be rafied upon as such, By aceepling this material the recipient agrees that it will not distribute or provide the materiai
to any othet person. The information contained in this material may be based on assumptions regarding market conditions and other matters as refiected herein. We make no
representations regarding the reasonablenass of such assumptions or the likelinood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purposes. We and out affiiates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this matena! may, from time to time, have long or shert positions in, and buy ard sel, the securities mentoned herein or derivatives thereof {including options).
Information contained in this material is curtent as of the date appearing on this materiat only. Information in this material regarding any assets backing any securities discussed
herein supersedes afl prior information regarding such assets. All information in this Term Shaet, whether tegarding the assets backing any securities discussed herein or
olherwise, will be superseded by the intormation contained in any final offering circular for any securities actuatly sold to you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. in addition, we mutually agree that subject to applicable law, you may disciose any and al aspects of any potential transaction of structure
described herein that are necessary to support any US faderal income tax benefits without Goldman, Sachs & Co. imposing any limitation of any kind.
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Sreakeven COR Table for the Subordinate Certificates

The assumptions for the breakeven CDR table below are as follows:

»  The Pricing Prepayment Assumptians (as defined on page 3 above) are applied

»  1-month Forward LIBOR curves (as of close on January 3, 2005) are used

w  33% loss severity

u  100% advancing

s There is 3 68 month lag in recoveries

v Priced to call with collateral losses calculated through the life of the applicable bond
v Certificates are priced as indicated below

o Based on preliminary spreads and balances

First Dollar of Loss 0% Return
Class B-3 COR (%) 34 3.90
[Yield (%) 8.85 o.osa
WAL (years) 8.4 7.
Price = 81-27 Modified Duration 6.2% 6.0}
Principal Window 0713 - 0713y 06/13 - 06/1
Principal Writedown $17,701.26 (0.34%)$3,072,863.16 (59.41%
[Total Collat Loss $15,832,800.96 (3.84%*522,430.479.07 (4.34%

The securities described herein will not be registered with the Securities and Exchangs Commission but will be soid pursuant to Rule 144A under the Securities Act of 1833,
This matenal is for your private information and we are not soliciting any action based upon it, This material is not to be construed as an offer to sell or the solicitation of any
offer to buy any security in any jurisdicton whete such an offer or solicitation would be illegal. This material is based on information that we consider reliabie, but we do net
represent that it is accurate or complete and it should not be relied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected harein. We make no
reprasentations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be refied upon for such purposes. We and our affiliates, officers, diractors, partners and employees, including persens involved in the preparation or
issuance of this material may, frorm time to time, have long or short positions In, and buy and sell, the securities mentioned herein or derivatives thereof (including options).
Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussad
herein supersedes alt prior information regarding such assets. All information in this Term Sheet, whether regarding the assets backing any securities discussed horein of
ctherwise, will be superseded by the intomation contained in any final offering circular for any securities actually sotd to you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. In addition, we mutually agree that subject to applicable law, you may disclese any and alt aspects of any potentia) transaction or structure
described herein that are necessary to suppert any US federa! income tax benefits without Goldman, Sachs & Co. imposing any limitation of any kind.
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Selected Mortgage Loan Data

The Mortgage Loans — All Collateral ©

Scheduled Principal Balance: $519,897,003
Number of Mortgage Loans: 2,907
Average Scheduled Principal Balance: $178,843
Weighted Average Grass Coupon: 6.367%
Weighted Average Net Coupon®®: 5.862%
Weighted Average FICO Score: 667
Weighted Average Original LTV Ratio: 69.49%
Weighted Average Stated Remaining Term (Months): 314
Weighted Average Seasoning (Months): 3

(1)  All perceniages calculated herein are percentages of scheduted principal balances as of the Statistical Calcutation Date.
(2) The Weighted Average Net Coupon is equivalent to the Weighted Average Gross Coupon less the Servicing Fee and the Trustea Fee.

Distribution by Current Principal Balance

Pct. Of
Pool By Avg.
Princip Weighte Welght Princip Weighte Weighte Pct.
Current Numbe al d Avg. ed al d Avg. d Avg. Owner
Principal rOof Principal Balanc Gross Avg. Balanc Orlginal Combin Pet. Full Occup)
Balance Loans Balance . ] Coupon FICO e LTV ed LTV Doc ed
$10,499,4 100.00
$50,000 & Below 284 6 2.029 8.106% 614 $36,970 &8.09% 68.769 % 82.04%
$50,001 - 20,092,20
$75,000 321 ! 3886 7.723 624 62,593 74.33 75.63 100.00 91.59
$75,001 - 24,595,43 :
$100,000 282 H 4.73 7.204 633 87,218 70.04 70.86 99.53 94.79
$100,001 - 28,286,84
$125,000 250 ' 5.44 7.170 634 113,147 73.52 75.23 10D.00 97.52
$125,001 - 31,152,83
$150,000 225 ' 599 6.996 638 138457 @ 1145 73.22 100.00 96.99
$150,001 - 92,289,62 ’
$200,000 526 . 17.75 6.485 652 175,456 69.77 70.96 100.00 87.81
$200,001 - 75,081,37
$250,000 334 . 14.44 6.230 666 224,795 70.04 7164 99.73 97.90
$250,001 - 66,313,17
$300,000 240 ’ 12.76 6.022 676 276,308 69.09 69.89 99.58 97.46
$300,001 - 58,403,97
$350.000 179 . 11.23 5.972 682 326,279 69.44 70.74 98.90 86.11
$350,001 - 67,656,28
$400,000 177 ! 13.01 5.706 701 382,23¢ 66.27 69.22 100.00 99.45
$400,001 -
$450,000 21 9,011,801 1.73 6.119 689 429,134 66.55 67.64 100.00 100.00
$450,0014 - 14,392,74
$500,000 30 | 2.77 5.503 715 479,758 70.92 71.99 100.00 100.00
$500,001 -
$550,000 15 7.837,761 1.51 6.236 697 522,518 70.07 72.95 100.00 93.50
$550,001 -
$600,000 15 8,860,69 1.70 5.746 717 580,713 63.14 68.10 100.00 100.00
$600,001 -
$650,000 4 2,562,66. 0.49 5.814 748 640,666 60.98 67.17 100.00 100.00
$650,001 -
$700.000 1 650,18 0.13 5.625 700 650,188 59.36 59.38 100.00 100.00
$700,001 -
$750,000 2 1,452,260 0.28 5.811 677 726,130 58.73 63.45 100.00 100.00
$750,001 -
$800,000 1 757,66 0.15 5.875 727 757,664 80.00 80.00 100.00 100.00
$519,897, 100.00 $178,84
Totak 2,907 00: % 6.3679 667 3 69.499 71.08% 9.77% 97.13%

The securities described herein will not be registered with the Sectirities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1833,
This material is for your private information and we are not soliciting any action based upon it. This material is not to bs construed as an offer to sell of the solicitation of any
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material i based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be retied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material
to any other persen, The informaticn contained in this material may be based on assumptions fegarding market conditions and other matters as reflected herein. We make no
fepresentations regarding the reasonableness of such assumptions of the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purposes, We and our affiliates, officers, directors, partners and employess, including persons involved in the preparation or
issuance ot this material may, from time to time, have long or short positions in, and buy and sell, the securities mentioned herein or derivativas thereof (including options).
Intormation contained in this material is current as of the date appearing on this material only. Intormation in this material regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets, All information in this Tetm Sheet, whether regarding the assats backing any securies discussed herein or
otherwise, will be superseded by the information contained in any final offering circular for any securities actually sold to you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice, In addition, we mutually agree that subject to applicable law, you may disclose any and all aspects of any potential transaction or structure
described herein that are necessary to support any US federal income tax benefits without Gotdman, Sachs & Co. impasing any limitation of any kind.
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Distribution by Current Rate

Pct. Of
Pool By Welghte Avg. Weighte Weighte Pct.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
Current of Principal | Gross d Avg. 1 Origlnal Combin Pct. Fult Occupie
Rate Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
5.00% & $38,839,6 $275.45
Below 141 2 T47% 4,879% 730 8 54.68% 57.49% 99.17% 100.00%
5.01- 94,213.56
550% 328 1 18.12 5.358 726 286,363 6135 63.60 100.00 99.38
5.51- 102,218,7
6.00% 421 5 19.66 5814 694 242,802 67.02 69.03 99.69 98.03
6.01 - BS5,545,42
6.50% 450 4 16.45 6.336 650 190,101 71.23 7266 100.00 97.98
6.51 - 86,683,12
7.00% 533 : 16.67 6.808 633 162,633 74.43 75.79 99.89 96.256
7.01- 46,205,268
7.60% 340 [ 8.69 7.289 621 136,898 76.54 77.26 98,96 93.48
7.5%- 31,739,16
8.00% 278 ¢ 6.10 7.807 615 114,170 78.94 79.52 100.00 92.59
8.01% & 34,451,09
Above 415 : 6.63 8.843 596 83,015 80.77 81.12 100.00 94.21
$519,897, $178,84
Total 2,907 00: 100.00% 6.387% 667 3 69.49% 71,08% 99.77% 87.13%
Distribution by FICO
Pct. Of Weighte Weighte Welghte Pct.
Number Pool By d Avg. Weighte Avg. d Avg. d Avg. owner
of Principat Principal Gross d Avg. Principal Orlginal Combin Pct. Full Dccupie
Fico Loans Batance Batance Coupon FICO Balance LTV ed LTV Doc
780 & $30,011,5
Above 113 6! 5.77T% §.473% 790 $265,589 58.98% 62.45% 100.00% 98.28%
35,615,289
760-779 138 ! 6.85 5.493 769 258,082 61.61 85.00 100.00 ©9.04
30,405,49
740 - 759 116 ! 5.85 5.566 750 262,116 64.23 87.11 100.00 94.82
31,402,92
720-739 134 ’ 6.04 5.698 730 234,350 66.95 £9.70 99.35 95.60
37,047,85
700-719 146 ! 7.13 5.664 709 253,752 64.89 66,76 98.39 97.75
46,710,80
680 - 689 232 ' 8.98 5.980 689 201,240 69.97 72.49 99.31 86.01
57.474,00
660 - 679 308 ' 11.05 6.182 670 187,824 72.55 74.49 100.00 97.07
56,821,07
640 - 858 338 . 10.93 6.584 649 168,110 73.13 74.12 99.82 96.93
54,385,16
620 - 639 338 . 10.46 6.766 629 160,903 73.18 73.78 100.00 97.68
47,750,58
600 - 619 320 i 9.18 7.042 609 149,221 7424 74.73 100.00 97.17
36,981,55
580 - 599 265 . 7.1 7.160 590 139,553 72.06 72.30 100.00 97.33
39,740,17
560 - 579 288 t 7.64 7.128 570 137,509 71.80 72.07 100.00 97.45
11,377,76
540 - 559 115 : 219 8.012 551 98,937 68,03 88.41 100.00 96.99
520 - 539 38 3,104,85: 0.60 ©.439 530 81,707 69.07 69.07 100.00 98.76
N/A 19 1,067,88! 021 9.862 NA 56,204 67.51 67.51 100,00 100.00
$519,897,
Total: 2,907 00: 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
The securities described herain will not be regi g with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1933,

This material is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the sdlicitaton of any
offer to buy any security in any jurisdiction where such an offer or soficitation would be Hlegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or compiete and it should not be retied Upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be basad on assumptions regarding market conditions and other matters as reflected herein. We make no
representations regarding the reasonableness of such assumptions or the likelihiood thet any of such assumptions will coincide with actual market conditions or events, and this
material should not be refied upon tor such purpeses. We and our affifiates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, from time to time, have long or short positions in, and buy and sell, the securities mentioned herein or derivatives thereof {including options).
Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed
herein supersedes all pricr information regarding such assets. All information in this Term Sheet, whether regarding the assets backing any securities discussed hetein of
otherwise, will be supersedad by the information contained in any final offering circular for any securities sctually sold to you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. In addition, we mutually agree that subject to applicable law, you may disclose any and all aspects of any potential transaction or structure
described herein that are necessary to support any US federal income tax berefits without Goldman, Sachs & Co. imposing any limitation of any kind.
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Distribution by Original LTV

Pct. Of
Poo! By Welghte Avg. Weighte Weighte Pet.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
Original of Principal | Gross d Avg. I Qriginal Combin Pct. Full Occupie
LTV Loans Balance Batance Coupon FICO Balance LTV ed LTV Doc¢ d
40.00% & $25,258 1 $148,57
Below 170 o3 4.86% 5.824% 698 32.63% 35.20% 9.61% $3.96%
40.01 - 37,820,65
50.00% 199 ! 7.27 5.836 693 190,054 45.73 47.22 100.00 98.09
50.01 - 60,259,73
60.00% 297 ! 11.59 5.833 692 202,895 55.62 56.85 100.00 97.16
60.01 - 120,495.6
7€.00% 588 1 23.18 5977 675 204925 65.87 67.32 99.47 96.04
70.01- 184,650,0 .
80.00% 1,031 # 35.52 6.495 658 179,098 77.33 79.76 99.74 9698
80.01- 47,387,10
85.00% 282 9.11 7.004 638 168,038 84.25 84.44 100.00 98.86
85.01 - 32,988,36 .
90.00% 254 i 6.35 7.590 640 129,875 89.61 89.65 100.00 99.72
90.01 -
§5.00% 72 9,307,85 1.79 7.985 662 129,276 94.89 94.89 100.00 100.00
95.01 -
100.00% 14 1,729,45. 0.33 8.309 663 123,532 99.81 ©9.81 100.00 100.00
$519,897, $178,84
Total: 2,907 00: 100.00% 6.367% 667 3 69.49% 71.08% 89.77% 97.13%
Distribution by Document Type
Pct. Of
Pool By Weighte Avg. Welghte Welghte Pct.
Number Principa d Avg. Welghte Principa d Avg. o Avg. Owner
Document of Principal | Gross d Avg. 1 Original Combin Pct. Full Occuple
Type Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
$518,675, $178,73
Full Doc 2,902 65 99.77% 6.367% 667 0 69.49% 71.08% 100.00% 97.12%
No Doc 3 741,46 0.14 5539 697 247,155 59,57 59.57 0.00 100.00
Stated
Income 2 479 88 0.09 7125 712 239,940 80.00 38.48 0.00 100.00
$519,897, $178,84
Total: 2,907 00: 100.00% 6.367% 667 3 69.49% 71.08% 99.77% 97.13%
Distribution by Loan Purpose
Pct. Of
Paol By Weighte Avg. Weighte Weighte Pct.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owmner
Loan of Principal 1 Gross d Avg. [ Original Combin Pct, Full Occuple
Purpose Loans Balance Balance Coupon FiCO Balance LTV ed LTV Do¢ d
Cashout $393,168, $178,71
Refi 2,200 8% 75.62% 6.398% 659 3 69.18% 70.22% 99.81% 97.31%
63,899,78
Purchase 375 ¢ 12.29 6511 6§92 170,399 76.687 81.61 5925 96.18

The securities described herein will not be registered with the Securities and Exchange Commission but will ba sold pursuant to Rule 1444 under the Securities Act of 1833,
This material is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the sdlicitation of any
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we cansider reliable, but we do nat
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will net distribute or provide the material
1o any other person. The information contained in this material may be based on sssumptions regarding market conditions and other matters as reflected herein. We make no
reprasentations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons invofved in the preparation of
issuance of this material may, from time to time, have long of short positions in, and buy and sell, the sacurities mentioned herein or derivatives thereof (including options).
Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any secutities discussed
hetsin supersedes all prior information regarding such assets. All information in this Term Sheet, whether regarding the assets backing any securites discussed herein ar
ctherwise, will be superseded by the information contained in any final offering circular for any securities actually sol to you, Guldman, Sachs & Co. does not provide
accounting, tax or legal advice, In addition, we mutually agree that subject to applicable law, you may disddose any and all aspects of any potentia! transaction of structure
described herein that ars necessary o supper any US federal income tax benefits without Goldman, Sachs & Co. impesing any limitation of any kind.
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Rate/term 62,828,31
Refi 332 i 12.08 6.020 697 189,242 64.06 65.77 100.00 96,97
$518,897, $178,84
Total: 2,907 00! 100.00% B.367% 667 3 €9.49% 71.08% 99.77% 97.13%
Distribution by Occupancy Status
Pct. Of
Pool By Weighte Avg. Weighte Weighte Pct.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
Occupancy of Principal I Gross d Avg. | Original Combin Pct. Full Occupie
Status Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
$12,650,2
Non Owner 127 2.43% 7.194% 669 $99,608 66.04% 66.04% 100.00% 0.00%
Owner 504,961.8
Occupisd 2,762 2 97.13 €345 667 182,825 69.59 71.23 99.76 100.00
Second
Home 18 2,284,80: 0.44 6,585 668 126,933 . 66.27 67.10 100.00 0.00
$519,897, $178,84
Total: 2,907 ) 100.00% 6.367% 667 3 69.48% 71.08% 99.77% 9T.13%
Distribution by Property Type
Pct. Of
Pool By Avg.
Princip Weighte Weigh Princip Weighte Weighte Pct.
Numb al d Avg. ted al d Avg. d Avg. Owner
er Of Principal Balanc Gross Avg. Balanc Origina! Comblin Pct. Full Occupi
Property Type Loans Balance e Coupon FICO e LTV ed LTV Doc ed
$30,460,7 $216,0 100.00
2-4 Family 141 o2 5.869 £.416% 666 S 66.46% 66.92% % 84.20%
20,429,63 200,29
Condo 102 3.93 5.960 688 69.59 71.58 100.00 98,35
217N
Pud 30 9,651,29 1.86 5.784 718 1 68.75 70.69 100.00 100.00
Single Family 459,355 3 174,39
Detached 2,634 & 88.36 6.394 666 ! 69.70 71.34 99.73 97.87
’ $519,897, 100.00 $1788
Total: 2,907 00: % 6.3679 667 4 £9.499 71.089% 99.779 97.13%
Distribution by State
Pct. Of
Pool By Weighte Avg. Welghte Welghte Pet.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
of Principal t Gross d Avg. | Original Combin Pct. Fult OQccupie
State Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
CA- $130,317, $267,59
Southern 487 25.07% 5.741% 694 3 62.01% 63.28% 99.68% 87.92%
CA- 77,549,09
Northern 281 ! 14.92 5.708 703 275,975 64,16 67.13 98.97 98.85
63,669,88
NY 279 [ 12.25 6.235 671 228,207 67.97 69.35 100.00 95.73
43,609,17
NJ 256 [ 8.39 6.758 625 170,348 72.16 7255 100.00 97.61
25,520,49
MD 136 \ 4.91 6.743 632 187,651 75.17 75.63 100.00 97.74
17,833,88
VA 104 3.43 6.747 660 171,480 75.13 76.61 100.00 96.64
16,202,48
X 179 ¢ 312 7.406 650 90,517 7474 76.98 100.00 93.94
10,063,57
PA 108 ' 1.94 7.268 614 93,181 77.00 77.00 100.00 95.02
I 7 9.586,65! 1.84 7.123 646 135,023 76.18 76.71 100.00 98.62

The securities described herein will not be registered with the Securities and Exchange Commission but will be soid pursuant to Rule 144A under the Securities Act of 1833
This material is for your private information and we are not soliciting any action based upon it This material is not to be construed as an offer to sell or the solicitation of any
offer to buy any security in any jurisdiction where such an offer or salicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or compiete and it should not be refied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material
to 2ny other person. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected hersin, We make no
representations regarding the reagsonableness of such assumptions or the likelihood that any of such assumptions will coincide with actua) market conditions or events, and this
material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, from time to time, have long or short positions in, and buy and selt, the securities mentioned herein or derivatives thereof (including options).
Infarmation contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed
herein supersedes all prior information regarding such assets, All information in this Term Sheet, whether regarding the assets backing any securities discussed herein or
otherwise, will be superseded by the information cantained in any final offering circular for any securities actually sold ta you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. In addition, we mutually agree that subject to applicabie law, you may dk any and all aspects of any potential transaction or structure
described hersin that are necessary to support any US federal income tax benefits without Goldman, Sachs & Co. impasing any limitaton of any kind.
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MN 51 8,001,891 1.54 6.769 642 156,900 77.31 7954 100.00 100.00
1175418

Other 955 5! 22.61 6.972 648 123,080 76.59 78.52 100.00 95.93
$519,897, $178,84

Total: 2,907 00. 100.00% 6.367% 667 3 89.49% 71.08% 99.77% 97.13%

The securities described herein will not be registered with the Securities and Exchange Coammission but will be sold pursuant to Rule 144A under the Securities Act of 1933,
This material is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an clfer to sell or the solicitation of any
offer to buy any security in any jurisdicion where such an offer or soficitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the matarial
to any othet person. The information contained in this material may be based on assumptions regarding market conditions and othe: matters as refiected herein. We make no
tepresentations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be relied upon for such purpeses. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, from time to time, have long or short positions in, and buy and sell, the securities menticned herein or derivatives thereo! (including cptions).
information contained in this material i3 current as of the date appearing on this material only. Information in this material regarding any assets g any securittes discussad
herein supersedes all prior inforrnation regarding such assets. All information in this Term Sheet, whether regarding the assets backing any securities discussed herein or
otherwise, will be superseded by the information contained in any final offering circular for any sacurities actually sold to you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. In addition, we mutually agrea that subject to applicable law, you may disclase any and all aspects of any potential transaction or structure
described herein that are necessary to support any US federal income tax benefits without Goldman, Sachs & Co. impesing any limitation of any kind.
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Distribution by Zip Code

Pct. Of Weighte Weighte Welighte Pct.
Number Pool By d Ava. Weighte AvQ. d Avg. d Avg. Owner
Zip o Principal Principal Gross d Avg. Principal COriginat Combin Pet. Full Occupie
Code Loans Balance Balance Coupon FICO Balance LTV ed LTV Do¢ d
$2,164,64
91710 8 0.42% 6.063% 667 $270,581 72.58% 72.568% 85.16% 100.00%
92392 11 2,160,421 0.42 6.391 664 196,402 75.17 77.20 100.00 100.00
94583 s 2,122,40! 0.41 5.310 764 424,481 56.61 61.46 100.00 100.00
92336 7 207474 0.40 6.145 649 296,392 68.51 68.51 100.00 100.00
90278 4 1,791,112 0.34 5.407 747 447,782 61.25 62.57 100.00 100.00
81320 4 1,738,40 0.33 5338 721 434 601 59.69 62.24 100.00 100.00
94015 4 171319 033 5.596 719 428,299 68.31 €8.31 100.00 100.00
10469 6 1,673,288 0.32 6.104 680 278,880 70.89 70.89 100.00 81.11
50034 4 1,573,834 0.30 5.286 724 393,462 52.87 56.73 100.00 100.00
93003 5 153998 0.30 5.150 703 307,996 55.49 65.49 100.00 100.00
501,344,9
Other 2,849 4. 96.43 6.391 666 175,972 69,66 71.27 99.82 57.08
$519,897,
Total: 2,807 oQ 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
Distribution by Remaining Months to Maturity
Remainl
ng Pct. Of Weighte Weighte Welghte Pct.
Months Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Owner
To of Principal Princlpal Gross d Avg. Principal Original Combin Pct. Full CGceupie
Maturity Loans Balance Balance Coupon FICQ Balance LTV ed LTV Doc d
$120,762,
121- 180 797 32 23.23% 8.422% 660 $151,521 69.79% 71.83% 98.65% 96.78%
181 - 240 16 2,675,19% 0.51 6.692 662 167,200 66.47 66.47 100.00 88.22
241 - 300 6 993,84 0.19 7118 638 165,640 71.48 75.75 100.00 100.00
395,465,6
301 - 360 2,088 4 76.07 5.345 670 189,399 69.41 70.87 ©9.80 97.29
$615,897,
Total: 2,907 0Q: 100.00% 6.367% 687 $178,843 69.,49% 71.08% 99.77% 97.13%
Distribution by Amortization Type
Pct, Of
Pool By Welghte Avg. Weighte Welghte Pct.
Number Piincipa d Avg, Weighte Principa d Avg. d Avg. Owner
Amortizat of Principal ] Gross g Avg. ! Orlginal Combin Pct. Full Cccuple
ion Type Loans Balanee Balance Coupon FICO Batance LTV ed LTV Doc d
$519,897,
Fixed 2,907 00: 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
$519,897,
Total: 2,907 100.00% 6.367% 657 $178,843 69.49% T1.08% 99.77% 87.13%
Distribution by Prepayment Term Months
Pct. Of Weighte Weighte Weighte Pet.
Prepaym Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Owner
ent Term of Principal Principal Gross d Avg, Principal Original Combin Pct. Full Occuple
Months Loans Balance Balance Coupon FiCO Balance LTV ed LTV Ooc d
$115318,
0 826 70. 22.18% 6.955% 835 $139,611 73.17% 73.96% 100.00% 97.12%
59,614,53
12 238 H 11.47 6.027 689 250,481 67.50 68.89 100.00 97.38
24 25 3,956,809 0.76 6.758 670 158,276 77.21 7856 100.00 100.00

The securities described hetein will not be tegistered with the Securities and Exchange Commission but will be soid pursuant to Rule 144A under the Securities Act of 1933,
This material is for your private information and we are not soficiting any action based upon it. This matenal is not to be construed as an offer to sell or the salicitation of any
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider refiabis, but we do not
represent that it is accurate of compiete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material
to any other persan, The information contained in this material may be basad on assumptions regarding rarket conditions and other malters as refiected herein. We maks no

rapresentations regarding the reasonableness of such

or the likelih

d that any of such assumptions will coincide with actual market conditions or events, and this

material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, from time to time, have long or short pasitions in, and buy and sell, the securities mentoned herein or derivatives therecf (including options).
Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed
herein supersedes all priot information regarding such assets, All information in this Term Sheet, whether regarding the assets backing any securities discussed herein or
otherwise, will be superseded by the intormation contained in any final affering circular for any securities actually sotd to you. Geldman, Sachs & Co. does not pravide
accounting, tax of legal advice. In addition, we mutually agree that subject to applicable law, you may disciose any and all aspects of any potentiat transaction or structure
described herein that are necessary to support any US federal income tax benefits without Goldman, Sachs & Co. imposing any limitation of any kind.
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341,006,8
36 1,818 [ 65.59 6.222 675 187.573 68.50 70.40 99.64

97.05

$519,897,
Total: 2,907 00: 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77%

97.13%

The securities described herein will not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1933,
This matetial is for your private information and we are not soliciting any action basad upon it. This material is not to be construed as an offer to sell or the solicitation of any
offer to buy any security in any jurisdiction where such an offer of soficitatian would be illegal. This material is based on infarmation that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflacted herain. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
materal should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation of
issuance of this material may, from time to time, have long or shon positions in, and buy and sell, the secuities mentioned herain or gerivatives thereof (including options).
Information contained in this material is current as of the date appearing on this material only. Information in this matefial regarding any assets backing any securities discussed
herein supersedes al priof information regarding such assets. All information in this Term Sheet, whethes regarding the assets backing any securities discussed hergin of
otherwise, will be superseded by the information contained in any final offering circular for any securities actually sold to you. Goldman, Sachs & Co. does not provide
aceounting, tax of legal advice. In addition, we mutually agree that subjact to applicable law, you may disclose any and all aspects of any potential transaction or structure
described herein that are necessary to support any US federal income tax bensfits without Goldman, Sachs & Co. impesing any limitation of any kind.
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Distribution by Interest Only Loans

Pct. Of Weighte Weighte Welghte Pct.
Interest Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Owner
Only Qof Princlpal Principal Gross d Avg. Principal Qriginal Combin Pet. Full Qccupie
Loans Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
$519,897,
N 2,907 00 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
$619,897,
Total: 2,907 00 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

The securities described herein will not be regi with the S and Exchange Commission but witl be sold pursuant to Rule 144A under the Securities Act of 1933,
This material is for your private information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the salicitation of any
offer to buy any security in any jurisdicton where such an offer or salicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be refied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the matenial
o any cther person. The information contained in this material may be based on assumptions regarding market conditions and other matters as refiected herein. We make no
representalions regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and this
material should not be refied upon for such purpases. We and our affiliates, officers, directors, partners and employees, including persons invoived in the preparation or
issuance of this materiat may, from time to time, have long or short positions in, and buy and sell, the securities mentioned herein or derivatives thereof (including options).
{nformation contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed
herein supersedes all prior infornation regarding such assets. All information in this Term Sheet, whether regarding the assets backing any securities discussed herein of
otherwise, will be superseded by the information contained in any final offeting circular for any securities actually sold to you. Goldman, Sachs & Co. does not provide
accounting, tax o lega! advice. In addition, we mutually agree that subject to applicable law, you may disclase any and afl ot any [ jal transaction or stncture
described herein that are necessary to support any US federsl income tax benefits without Goldman, Sachs & Co. imposing any limitation of any kind.
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WAC Cap. The information in the following table has been prepared assuming prepayments on the mortgage loans occur at the Pricing
Prepayment Assumption. It is highly unlikely, however, that prepayments on the mortgage loans will occur at the Pricing Prepayment
Assumption or at any other constant percentage. There is no assurance, therefore, of whether or to what extent the actual mortgage rates
on the mortgage loans on any Distribution Date will conferm to the corresponding rate set forth for that Distribution Date in the following
table.

Distribution Distribution

Date WAC Cap'” Date WAC Cap"
25-Feb-05 5.86151% 25-Apr-09 5.86166%
25-Mar-05 586152% 25-May-09 5.86166%
25-Apr-05 5.86152% 25-Jun-09 5.86166%
25-May-05 5.86153% 25-Jul-09 5.86166%
25-Jun-05 5.86153% 25-Aug-09 5.86166%
25-Jul-05 5.88154% 25-Sep-09 5.86166%
25-Aug-05 5.86154% 25-0ci-09 5.86166%
25-Sep-05 5.86155% 25.Nov-09 5.86166%
25-0¢ct-05 5.88155% 25-Dec-09 5.86165%
25-Nov-05 5.86156% 25-Jan-10 5,86165%
25-Dec05 5.86156% 25-Feb-10 5.86165%
25~Jan-06 5.86157% 25-Mar-10 5.86165%
25-Feb-06 5.86157% 25-Apr-10 5.86165%
25-Mar-06 5.86157% 25-May-10 5.86165%
25-Apr-06 5.86158% 25-Jun-10 5.86165%
25-May-06 5.86158% 25-Jul-10 5.86164%
25-Jun-06 5.86158% 25-Aug-10 5.86164%
25-Ju)-06 5.86159% 25-Sep-10 5.88164%
25-Aug-08 5.86159% 25-Qct-10 5.86164%
25-Sep-06 5.86160% 25-Nov-10 5.86163%
26-Oct-06 5.86160% 25-Dec-10 5.86163%
25-Nov-06 5.86160% 25-Jan-11 5.86163%
25-Dec-06 5.86161% 25.Feb-11 5.86163%
25-Jan-07 5.86161% 25-Mar-11 5.86162%
25-Feb-07 5.861681% 25-Apr-11 5.86162%
25-Mar-07 5.86162% 25-May-11 5.86161%
25-Apr07 5.86162% 25-Jun-11 5.86161%
25-May-07 5.86162% 25-Jul-11 5.86161%
25-Jun-07 5.86162% 25-Aug-11 5.86160%
25-Jul-07 5.86163% 25-Sep-11 5.86160%
25-Aug-07 5.86163% 25-Oct-11 5.86159%
25-Sep-07 5.86163% 25-Nov-11 5.86159%
25-Oct-07 5.86163% 25-Dec-11 5.86158%
25-Nov-07 586164% 25-Jan-12 5.86158%
25-Dec-07 5.86164% 25-Feb-12 5.86157%
25-Jan-08 5.86164% 25-Mar-12 5.86157%
25-Feb-08 5.86164% 25-Apr-12 5.86156%
25-Mar-08 5.86164% 25-May-12 5.86155%
25-Apr-08 5.86165% 25-Jun-12 5.86155%
25-May-08 5.86165% 25-Jut-12 5.86154%
25-Jun-08 5.86165% 25-Aug-12 5.86153%
25-Jul-08 5.86165% 25-Sep-12 5.86152%
25-Aug-08 5.86165% 25-Oct-12 5.86152%
25-Sep-08 5.86165% 25-Nov-12 5.86151%
25-Oct-08 5.86165% 25-Dec-12 5.86150%
25-Nov-08 5.86165% 25-Jan-13 5.86149%
25-Dec-08 5.86166% 25-Feb-13 5.86148%
25-Jan-09 5.86166% 25-Mar-13 5.86148%
25-Feb-09 5.86166% 25-Apr-13 5.88147%
25-Mar-09 5.86166% 25-May-13 5.86146%

(1) Calculated on a 30/360 basis.

The securities described herein will not be registered with the Securities and Exchange Commission but will ba sold pursuant to Rule 144A under the Securities Act of 1933.
This matenal is for your private information and we are not soliciting any action basad upon it. This material is not to be construed as an offer to seil or the soiicitation of any
offet to buy any security in any jurisdiction where such an offer or soficitation would be iHlegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be retied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material
o 2ny other person. The information contained in this material may be based on assumptions regarding market conditions and cther matters as reflected nerein. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions ar events, and this
maternial should net be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including p invoived in the preparation or
issyance of this material may, from time to time, have long or short pesitions in, and buy and sell, the securiies mentioned herein of derivatives thereof {including options).
Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any secufities discussed
heragin supersedes all prior information regarding such assets, All information in this Term Sheet, whether ragarding the assets backing any securities discussed herein or
ctherwise, will be superseded by the information contained in any final offering ciccular for any securities actually sold to you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. In addition, we mutually agree that subject to applicable law, you may disclese any and all aspects of any potential transaction or structure
described herein that are necessary to support any US federal income tax benefits without Goldman, Sachs & Co. imposing any limitaton of any kind.
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Distribution

Date WAC Cap'”
25-Jun-13 5.86145%
25-Jui-13 5.86144%
25-Aug-13 5.86143%
25-Sep-13 5.86142%
25-Oct-13 5.86141%
25-Nov-13 5.86139%
25-Dec-13 5.86138%
25-Jan-14 §.86137%
25-Feb-14 5.86136%
25Mar-14 5.86135%
25-Apr-14 5.86133%
25-May-14 5.86132%
25-Jun-14 5.86131%

25-Jul-14 5.86129%
25-Aug-14 5.86128%
25-Sep-14 5.86126%
25-Oct-14 5.86125%

25-Nov-14 5.86123%
25-Dec-14 5.86122%
25-Jan-15 5.86120%

{1) Calculated on a 30/360 basis.

This material is for your infornation and we are not soliciting any action based upon it This material is not to be construed as an offer to eil or the solicitation of any offer ta
buy any security in any jurisdiction where such an offer of soliciation would be ifegal, This material is based on information that we consider retiable, but we do not represent
that it is accurate or complete and it shoukd not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any
other person. The information contained in this material may hot pertain to any securities thal wilt actually be sold, The information contained in this materiz! may be based on
assumptions regarding market conditions and other malters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the
fikelihood thet any of such assumptions will coincide with actual market conditions or events, and this material should not be relisd upon tor such purposes. We and our
affikates, officers, directors, partners and employees, including persons involved in the preparatien or issuance of this matenal may, from ime to time, have long or short
positions in, and buy or sell, the sacurities mentioned herein or derivatives thereot (including options). Information contained in this material is current as of tha date appearing
on this material anly and supersedes all prior information regarding such securties and assets. Any information in the material, whether regarding the assets backing any
securities discussed herein of othemwise, will be superseded by the information included in the final prospectus for any securities actually Soid to you and by any other
informaticon subsequently filed with the Securilies and Exchange Commission (“SEC™). This material may be flled with the SEC and incomporated by reference into an effective
registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legsl advice. In addition, we mutually agree that, subject to
applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support any U.S. federal, state of local
income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Overview of the Offered Certificates

$5,172,000
(Approximate)

GSAA Home Equity Trust 2005-1
GS Mortgage Securities Corp., Depositor

Asset-Backed Certificates

Approximate Initial Inltlal Average Principal Ratings
Principal Certificate Credit Pass-Through Life Payment Moody's/S&P
Certilicates Balance ' Type Support™ Rate {yrs)® Window ™ ®
B3 $5,172,000 Sub 1.20% [1% 594 02/08 - 03/14 NR/BB
Overview of the Non-offered Certlficates
Approximate Initial Initial Average Principal Ratings
Principal Certificate Credit Pass-Through Life Payment Moody’'s/S&P
Centiicates Batance " Type Support® Rate @ (yrs)® | Window®®
AV-1 $185,042,000 St 10.00% LIBOR + (1% 1.00 02/05 - 01/07 Aaa/AAA
AF-2 $124,208,000 Sr 10.00% (1% 3.00 01/07 - 06/09 Aaa/AAA
AF-3 $33,023,000 Sr 10.00% (1% 5.00 06/09 - 10/10 Aa/AAA
AF-4 $76,609,000 Sr 10.00% [1% 8.47 10/10 - 09/14 Aaa/AAA
AF-5 $46,543,000 Sr 10.00% [1% 6.75 02/08 - 09/14 Aza/AAA
M-1 $16,549,000 Mez 6.80% [1% 8.36 02/08 - 09/14 Aa2/AA+
M-2 $12,411,000 Mez 4.40% (1% 6.36 02/08 - 09/14 A2/AA
B-1 $6,206,000 Sup 3.20% (1% 6.36 02/08 - 09/14 BaaA
B-2 $5,171,000 Sub 2.20% (1% 6.34 02/08 - 09/14 | Baad/BBB+
Total $505,762,000

(1) The initial aggregate principal balance of the Certificates will be subject to an upward or downward variance of no more than approximately 5%.

(2) The principal balance of the Gertiticates s calculated using the scheduled principal balance of the Mortgage Loans as of the Statisticat Calculation Date rofled 1 month farward at
5% CPR.

(3) Fully tunded Qvercollateralization of approximately 1.20%

(4) See the *Structure of the Centificates” section of this term sheet for more information on the Pass-Through Rates of the Certificates.

(5) Assuming payment based on the pricing speeds cullined in “Key Terms ~ Pricing Prepayment Assumption” and to a 10% Optional Clean-up Cafl on the Certificates.

(6) The Finat Scheduled Distribution Date for the Certificates is the Distribution Date in November 2034,

Selected Mortgage Pool Data ™

Aggregate
Scheduled Principal Balance: $519,897,003
Number of Mortgage Loans: 2,907
Average Scheduled Principal Balance: $178,843
Weighted Average Gross Coupon: 6.367%
Weighted Average Net Coupon®: 5.862%
Weighted Average FICO Score: 667
Weighted Average Origlnal LTV Ratio: 69.49%
Welghted Average Std. Remaining Term (Months): 314
Weighted Average Seasoning (Months): 3

(7)  All percentages calculated horein are percentages of scheduled principa) balances as of the Statistical Calculation Date.
(8)  The Weighted Average Nel Coupon is equivalent to the Weighted Average Gross Coupon less the Servicing Fee and the Trustee Fee.

The securities described herein will not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1833,
This matenial is tor your private informalion and we are not scliciling any action based upon i. This material is not to be construed as an offer to sel! of the solicitation of any
offer to buy any security in any jurisdiction where such an ofter or solicitation would be illegal. This materiai is based on intormation that we consider refiable, but we do not
represent that # is accurate or complete and it should not be refied upon as such. By accepting this materiaf the recipient agrees that it wili not distrioute or provide the matarial
1o any other person. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. We make no
representations regarding the reasonabieness of such assummptions or the likelihood that any of such assumptions witt coincide with actual market conditions o events, and (hig
material shoud not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, from lime to time, have long or short positions in, and buy and sefl, the securities mentioned herein or derivalives thereot (including options).
Information contained in this materiad is current as ol the date eppearing on this material only. Information in this material regarding any assets backing any securities discussed
herein supersedes all pror information regarding such assets. All information in this Term Sheet, whether regarcing Ihe assets backing any securities discussed hetein of
otherwise, will be superseded by the information contained in any final offering circular tor any securities actually sold to you. Goldman, Sachs & Go. does not provide
accounting, tax or legal advice. In addition, we mutually agree that subject 1o applicable law, you may disclose any and all aspects of any potential iransaction of structure
cescribed harein that arz necessary o support any US federal income tax benefits withaut Goldman, Sachs & Co. imposing any limitation of any kind.




Features of the Transaction

= The mortgage loans in the transaction consist of Alt-A type, fixed rate, first lien, residential mortgage loans (the “Mortgage Loans”)
originated by Wells Fargo Bank, N.A. {“Wells Fargo”).

»  Credit support for the Certificates wiil be provided thraugh a senior/subardinate structure, fully funded overcollaterization of
approximately 1.20%, excess spread and mortgage insurance.

. The Mortgage Loans will be serviced by Wells Fargo Home Mortgage ("WFHM").

*  None of the Mortgage Loans are classified as (a) “high cost” Joans under the Home Ownership and Equity Protection Act ot 1994,
as amended or (b) “high cost” loans under any other applicable state, federal or local {aw.

= None of the Mortgage Loans secured by a property in the state of Georgia were originated between October 1, 2002 and March 7,

2003.

*  The transaction will be modeled on INTEX as GSAA0501 and on Bloomberg as GSAA 2005-1.

Time Table
Expected Closing Date:
Cut-off Date:

Statistical Calculation
Date:

Expected Pricing Date:
First Distribution Date:
Key Terms

Ottered Certlficates:
Non-offered Certificales:
Class A Certificates:
Fixed Rate Certificates:
Varlable Rate Centificates:

Subordinate Certificates:

On or before January 28, 2005
January 1, 2005

December 1, 2004
On or before January 12, 2005

February 25, 2005

Class B-3 Certificates
Class AV-1, AF-2, AF-3, AF-4, AF-5, M-1, M-2, B-1 and B-2 Certificates

Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates

Class AF-2, AF-3, AF-4, AF-5, M-1, M-2, B-1, B-2 and B-3 Certificates
Class AV-1 Certificates

Class M-1, M-2, B-1, B-2 and B-3 Certificates

Class AF-5 Certificates: The Class AF-5 Certificates will be “lock-out” certificates. The Class AF-5 Certificates
generally will not receive any portion of principal payment until the February 2008 distribution
Date. Thereafter, they will receive an increasing percentage of their pro-rata share of

principal payable to the Certificates based on a schedule

Depositor: GS Mortgage Securities Gorp.
Manager: Goldman, Sachs & Co.
Servicer: Wells Fargo Home Mortgage
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Trustee: Deutsche Bank National Trust Company

Setrvicing Fee: 50 bps

Trustee Fee: 0.50 bps

Distribution Date: 25" day of the month or the following business day

Record Date: For any Distribution Date, the last business day of the Interest Accrual Period

Delay Days: 24 days for the Fixed Rate Certificates
0 day delay on the Variable Rate Certificates

Day Count: 30/360 basis on the Fixed Rate Certificates and actual/360 basis on the Variable Rate
Certificates

Interest Accrual Perlod: For the Fixed Rate Certificates, the calendar month immediately preceding the then current

Distribution Date. For the Variable Rate Certificates, from the prior Distribution Date to the
day prior to the current Distribution Date except for the initial accrua! period for which interest
will accrue from the Closing Date

Pricing Prepayment
Assumption: CPR starting at 10% CPR in the loan's first month, increasing to 20% CPR in month 12 (a
0.909% increase per month), and remaining at 20% CPR thereafter

Due Period: For the Mortgage Loans, the period commencing on the second day of the calendar month
preceding the month in which the Distribution Date occurs and ending on the first day of the
calendar month in which Distribution Date occurs

Mortgage Loans: The trust will consist of Alt-A type, fixed rate, first lien residential mortgage loans with an
approximate, scheduled principal balance of $519,897,003 as of the Statistical Calculation
Date

Servicer Advancing: Yes as to principal and interest, subject to recoverability

Excess Spread: The initial weighted average net coupon of the mortgage pool will be greater than the interest
payments on the Certificates, resulting in excess cash flow calculated in the following manner
based on the collateral as of the Statistical Calculation Date rolled 1 month forward at 5% CPR.

Initial Gross WAC s 6.3665%
Less Fees & Expenses @ 0.5050%

Net WAC : 5.8615%
Less Initial Certificate Coupon (Approx.)"'®: 4,0277%

Initial Excess Spread ": 1.8338%

(1) This amount will vary on each distribution date based on changes to the weighted average interest rate on the Mortgage Loans as
well as any changes in day count.

(2) Inciudes the Servicing Fee ang Trustee Fee.

[icH] Assumes 1-month LIBOR equal to 2.50925%, initial markeling spreads and a 30-day month. This amount will vary on each
distribution date based on changes to the weighted average Pass-Through Rales on the Certificates as well as any changes in day
count.

Compensating Interest: The Servicer shall provide compensating interest equal to the lesser of (A) the aggregate of
the prepayment interest shortfalls on the Mortgage Loans resulting from voluntary principal
prepayments on the Mortgage Loans during the month prior to the month in which the related

The securities described herein will not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1933,
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described herein that are necessary to support any LS federal income tax benelils without Goldman, Sachs & Co. imposing any limitation of any king,




Optional Clean-up Call:
Rating Agencies:
Minimum Denomination:
Legal Investment:
ERISA Eligible:

Tax Treatment:

Offering Circular:

Distribution Date occurs and (B) one-half of the aggregate Servicing Fee received by the
Servicer for that Distribution Date

The transaction has a 10% optional clean-up call

Moody’s Investors Service and Standard & Poor's Ratings Group
$50,000 with regard to each of the Otfered Certificates

It is anticipated that the Offered Certificates will not be SMMEA eligible
No

The Oftered Certificates represent REMIC regular interests and, to a limited extent, interests
in certain basis risk interest carryover payments pursuant to the payment priorities in the
transaction, which interest in certain basis risk interest carryover payments will be treated for
tax purposes as an interest rate cap contract.

The Offered Certificates will be offered pursuant to an Offering Circular. Complete
information with respect to the Offered Certificates and the collateral securing them will be
contained in the Offering Circular. The information herein is qualified in its entirety by the
information appearing in the Offering Circular. To the extent that the information herein is
inconsistent with the Offering Circular, the Offering Circular shall govern in all respects. Sales
of the Offered Certificates may not be consummated unless the purchaser has received the
Offering Circular. The securities described herein will not be registered with the Securities
and Exchange Gommission but will be sold pursuant to Rule 144A under the Securities Act
of 1933,

PLEASE SEE “RISK FACTORS” IN THE PROSFECTUS AND OFFERING CIRCULAR FOR
A DESCRIPTION OF INFORMATION THAT SHOULD BE CONSIDERED IN CONNECTION
WITH AN INVESTMENT IN THE OFFERED CERTIFICATES
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Structure of the Certificates

Description of Principal and Interest Distributions

Principal will be paid as described in the "Principal Distributions on the Certificates” section of this term sheet. Prior to the
Step-Down Date, or so long as a Trigger Event is in effect, principal will be paid to the Certificates as described herein. On
or after the Step-Down Date, so long as no Trigger Event is in effect, the Certificates will be paid, in order of seniority,
principal only to the extent necessary to maintain their credit enhancement target. Excess interest will be available to
maintain the overcollateralization (which is one component of the credit support available to the Certificateholders).

interest on the Variable Rate Certificates will be paid monthly at a rate of one-month LIBOR plus a margin, subject to the
WAC Cap as described below. Interest on the Fixed Rate Certificates will be paid monthly at a specified rate, subject to the
WAC Cap as described below. Interest on the Class AF-4 Certificates, the Class AF-5 Certificates and the Subordinate
Certificates will be paid monthly at a specified rate that wilt step up after the Optional Clean-up Call is first exercisable,
subject to the WAC Cap as described below. The interest paid to each class of Offered and Non-Offered Certificates will be
reduced by their allocable share of prepayment interest shortfalls not covered by compensating interest and shortfalls
resuliing from the application of Servicemembers Civil Relief Act (or any similar state statute) allocated to such class. Any
reductions in the Pass-Through Rate on the Offered and Non-Offered Certificates attributable to the WAC Cap will be carried
forward with interest at the applicable Pass-Through Rate as described below and will be payable after payment of ail
required principal payments on such future Distribution Dates. Such carry forward will not be paid back after the certificate
principal balance of the applicable class has been reduced to zero.

Definitions

Credit Enhancement. The Certificates are credit enhanced by (1) the Net Monthly Excess Cash Flow from the Mortgage
Loans, (2) approximately 1.20% overcollateralization (funded upfront) (after the Step-Down Date, so long as a Trigger Event
is not in effect, the required overcollateralization will equal 2.40% of the aggregate scheduled principal balance of the
Mortgage Loans as of the last day of the related Due Period, subject to a floor equal to 0.50% of the aggregate initial
balance of the Mortgage Loans as of the Cut-off Date), and (3) subordination of distributions on the more subordinate
classes of certificates to the required distributions on the more senior classes of certificates.

Monrtgage Insurance. As of the Statistical Calculation Date substantially all of the Mortgage Loans with LTVs greater than
80% are covered by borrower paid mortgage insurance.

Credit Enhancement Percentage Before Step-Down. For any Distribution Date, the percentage obtained by dividing

{x) the aggregate certificate principal balance of the subordinate certificates (including any overcollateralization and taking
into account the distributions of the Principal Distribution Amount for such Distributian Date) by (y) the aggregate scheduled
principal balance of the Mortgage Loans as of the last day of the related Due Period.
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Step-Down Date. The earlier of (A) the date on which the principal balance of the Class A Certificates has been reduced to
zero and (B) the later to occur of.

(x) the Distribution Date occurring in February 2008; and

(y) the first Distribution Date on which the Credit Enhancement Percentage for the Class A Certificates is greater than or
equal to 20.00%.

Class Initial Credit Enhancement Step-Down Credit
Percentage Enhancement Percentage

A 10.00% 20.00%
M-1 6.80% 13.60%
M-2 4.40% 8.80%
B-1 3.20% 6.40%
B-2 2.20% 4.40%
B-3 1.20% 2.40%

Trigger Event. A Trigger Event is in effect on any Distribution Date if (i) on that Distribution Date the 60 Day+ Rolling
Average equals or exceeds 30% of the prior period’s Credit Enhancement Percentage to be specified in the Prospectus (the
60 Day+ Rolling Average will equal the rolling three month average percentage of Mortgage Loans that are 60 or more days
delinquent, including loans in foreclosure and REQ and Mortgage Loans where the mortgagor has filted for bankruptey) or
(i1} during such period, the aggregate amount of realized losses incurred since the Cut-off Date through the last day of the
related prepayment period divided by the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off
Date (the "Cumulative Realized Loss Percentage”) exceeds the amounts set forth below:

Distribution Date Cumulative Realized Loss Percentage:

0.75% for the first month, plus an additional 1/12th of 0.250% for each
February 2008 - January 2009 month thereafter (e.g., appreximately 0.771% in March 2008)

1.00%for the first month, plus an additional 1/12th of 0.250% for each

February 2009 - January 2010 month thereafter (e.g., approximately 1.021% in March 2008)

- 1.25% for the first month, plus an additional 1/12th of 0.050% for each
February 2010 - January 2011 month thereafter (e.g., approximately 1.254% in March 2010}

February 2011 and thereafter 1.30%

Step-Up Coupons. If the Optional Clean-up Call is not exercised on the date it is first exercisable, the Pass-Through Rate
on the Class AF-4, Class AF-5 and each class of Subordinate Certificates will increase by 0.50% per annum.

Class AV-1 Pass-Through Rate. The Class AV-1Certificates will accrue interest at a variable rate equal to the lesser of (i)
one-month LIBOR plus [ ]% and (i} the WAC Cap calculated on an actual/360 basis.

Class AF-2 Pass-Through Rate. The Class AF-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ ]% and (ii) the WAC Cap.

Class AF-3 Pass-Through Rate. The Class AF-3 Certificates will accrue interest at a per annum interest rate equa! to the
lesser of (i) | ]% and (ii) the WAC Cap.

Class AF-4 Pass-Through Rate. The Class AF-4 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class AF-5 Pass-Through Rate. The Class AF-5 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

Class M-1 Pass-Through Rate. The Class M-1 Certificates will accrue interest at a per annum interest rate egual to the
lesser of (i) [ ]% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.
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Class M-2 Pass-Through Rate. The Class M-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class B-1 Pass Through Rate. The Class B-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) | 1% (plus 0.50% aftet the firgt Distribution Date on which the Optional Clean-up Call is exerCIsable) and (i) the
WAC Cap.

Class B-2 Pass-Through Rate. The Class B-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ )% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap

Class B-3 Pass-Through Rate. The Class B-3 Certificates will accrue interest at a2 per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

WAC Cap. As to any Distribution Date, a per annum rate equal to the weighted average gross rate of the Mortgage Loans in
effect on the beginning of the related Due Period less the Trustee Fee and the Servicing Fee.

Class A Basis Risk Carry Forward Amount. As to any Distribution Date where the pass-through rate for such related
Certificates is limited by the WAC Cap, the supplemental interest amount for the Class A Certificates will equal the sum of:
(i) the excess, if any, that the related class of Class A Certificates, as applicable, would otherwise be due at the related
Pass-Through Rate {without regard to the WAC Cap) over interest due on such class of Class A Certificates at a rate equal
to the WAC Cap (in the case of the Class AV-1 Certificates, calculated on an actual/360 basis); (i) any Basis Risk Carry
Forward Amount for such class of Class A Certificates, as applicable, remaining unpaid from prior Distribution Dates, and
(ill} interest on the amount in clause (ii) at the related Pass-Through Rate for such class of Class A Centificates (without
regard to the WAC Cap).

Class M-1, M-2, B-1, B-2 and B-3 Basis Risk Carry Forward Amounts. As to any Distribution Date where the pass-
through rate for such related Certificates is limited by the WAC Cap, the supplemental interest amount for each of the

Class M-1, M-2, B-1, B-2 and B-3 Certificates will equal the sum of (i) the excess, if any, of interest that would otherwise be
due on such class of certificates at such certificates’ applicable Pass-Through Rate (without regard to the WAC Cap) over
interest due on such class of certificates at a rate equal to the WAG Cap, (i) any Basis Risk Carry Forward Amount for such
class remaining unpaid for such certificate from prior Distribution Dates, and {iit) interest on the amount in clause (i) at the
certificates’ applicable Pass-Through Rate (without regard to the WAC Cap).

Accrued Certificate Interest, For each class of Certificate on any Distribution Date, the amount of interest accrued during
the related Interest Accrual Period on the related class certificate balance immediately prior to such Distribution Date at the
related Pass-Through Rate as reduced by that class’s share of net prepayment interest shortfalls and any shortfalls resulting
from the application of the Servicemembers Civil Relief Act or any similar state statutes.

Interest Remittance Amount on the Certlficates. For any Distribution Date, the portion of funds available for distribution
on such Distribution Date attributable to interest received or advanced on the Mortgage Loans less the Servicing Fee and the
Trustee Fee.

Principal Remittance Amount. On any Distribution Date, the sum of;

(i) all schedulegd payments of principal due during the related Due Period and received by the Servicer on or
prior to the related determination date or advanced by the Servicer on the related Servicer remittance date,

(i) the principal portion of all partial and full prepayments received during the month prior to the month during
which such Distribution Date occurs,

(i) the principal portion of all net liquidation proceeds, net condemnation proceeds and net insurance
proceeds received during the month prior to the month during which such Distribution Date occurs,

{iv) the principal portion of the repurchase price for any repurchased Mortgage Loans, the repurchase

obligation for which arose during the month prior to the month during which such Distribution Date occurs
and that were repurchased during the period from the prior Distribution Date through the Servicer
remittance date prior to such Distribution Date,
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{v) the principal portion of substitution adjustments received in connection with the substitution of a Mortgage
Loan as ot such Distribution Date, and

(vi) the principal portion of the termination price if the Optional Clean-Up Call is exercised.

Principal Distribution Amount. On any Distribution Date, the sum of (i) the Basic Principal Distribution Amount and (i} the
Extra Principal Distribution Amount.

Basic Principal Distribution Amount. On any Distribution Date, the excess of (i) the aggregate Principal Remittance
Amount over (i) the Excess Subordinated Amount, if any.

Extra Principal Distribution Amount. For any Distribution Date, the lesser of (i) the excess of (x) interest collected or
advanced on the Mortgage Loans for each Distribution Date (less the Servicing Fee and the Trustee Fee) and available for
distribution during the related due period, over (y} the sum of interest payable on the Certificates on such Distribution Date
and (ii) the overcoilateralization deficiency amount for such Distribution Date.

Met Monthly Excess Cashfiow. For any Distribution Date is the amount of available funds for such Distribution Date
remaining after making all payments of interest and principal to the certificates from the Interest Remittance Amount and
Principal Remittance Amount, respectively.

Excess Subordinated Amount. For any Distribution Date, means the excess, if any of (i) the actual overcollateralization,
over (ii) the required overcoliateralization for such Distribution Date.

Class A Principal Distribution Amount, An amount equal to the excess of (x) the aggregate certificate principal balance of
the Class A Certificates immediately prior to such Distribution Date over (y) the lesser of (A} the product of (1) approximately
80.00% and (2} the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date and (B) the
aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date minus 0.50% of the aggregate
scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Ciass AF-5 Caiculation Percentage. For any Distribution Date will be the fraction, expressed as a percentage, the
numerator of which is the certificate principal balance of the Class AF-5 Certificates and the denominator of which is the
aggregate certificate principal balance of the Class A Certificates, in each case before giving effect to distributions of
principal on that Distribution Date.

Class AF-5 Lockout Distribution Amount: For any Distribution Date will be an amount equal to the product of (i) the Class
AF-5 Calculation Percentage for that Distribution Date, (ii) the Class AF-5 Lockout Percentage for that Distribution Date and
(iii) the principal allocable to the Class A Certificates for that Distribution Date. In no event shall the Class AF-5 Lockout
Distribution Amount exceed the outstanding certificate principal balance for the Class AF-5 Certificates or the Class A
Principal Distribution Amount for the applicable Distribution Date. '

Class AF-5 Lockout Percentage: For each Distribution Date will be as follows:

Distribution Date Lockout

{Months) Percentage
11036 0%
371060 45%
61t0 72 80%
73t0 84 100%
85 and thereafter 300%

Class M-1 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: {A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date) and (B) the certificate principal balance of the Class M-1 Certificates immediately prior to
such Distribution Date, over (y) the lesser of: (A) the product of (i} approximately 86.40% and (i} the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled
principal balance of the Morigage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance
of the Mortgage Loans as of the Cut-off Date.

The securities described herein will not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1933,
This material ia for your private information and we are not soliciting any action based upon it. This material ig not to be construed as an offer to sell or the solicitation of any
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. Thig material is based on information that we consider reliable, but we do not
represent that 4 is accurate or complele and it should not be refied upon as such. By accepting this material the cecipient agrees that it wilt not distribute or provide the materia!
to any other person. The information contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. We make no
representations regarding the reasonableness of such assumptions or the likelinood that any of such assumpiions will coincide with actual market conditions or events, and this
material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and empioyees, including persons involved in the preparation or
issuance of this material may, from time to time, have long or shart positions in, and buy and sell, the securities mentioned herein or dervatives theteof (including options).
Intormation contained in this material is cument as of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed
hersin supersedes all prior information regarding such assets. Al information in this Term Sheet, whether regarding the assets backing any securities discussed herein or
otherwise, will be superseded by the information contained in any final ofering circular for any securities actually sokd to you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. In acdition, we mutually agree that subiect to applicable {aw, you may disclose 8ny and a¥l aspects of any potential transaction or structure
described hergin that are necessary to support any US federal income {ax benetits without Goldman, Sachs & Co. imposing any fimitation cof any kind.




Class M-2 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), and (C) the certificate principal
balance of the Class M-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of: (A) the product of

(i) approximately 91.20% and (ii) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date, and (B) the excess, if any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date cver 0.50% of the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class B-1 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principai balance
of the Class M-2 Cetrtificates (after taking into account any payment of the Class M-2 Principal Distribution Amaunt on such
Distribution Date),-and (D) the certificate principal balance of the Class B-1 Certificates immediately prior to such Distribution
Date, over (y) the lesser of: {A) the product of (i) approximately 93.60% and (i) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mortgage
Loans as of the Cut-off Date.

Class B-2 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B} the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal bafance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Certificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of: (A) the product of (i) approximately
85.60% and (il} the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date, and (B) the
excess, if any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date over 0.50% of
the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class B-3 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: (A) the aggregate certificate

- principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate prin¢ipal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Certificates (after taking intc account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Certificates (after taking into account any payment of the Class B-2 Principal Distribution Amount on such
Distribution Date), and (F) the certificate principal balance of the Class B-3 Certificates immediately prior to such Distribution
Date, over (y) the lesser of: (A) the product of (i) approximately 97.60% and (ii) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mortgage
Loans as of the Cut-off Date.

Realized Losses. With respect to any defaulted Mortgage Loan that is liquidated, the amount of loss realized equal to the
portion of the principal balance remaining unpaid after application of all liquidation proceeds, insurance proceeds and
condemnation awards, net of amounts reimbursable to the Servicer for the related advances and the Servicing Fee and the
Trustee Fee in respect of such Mortgage Loan.

Distributions

Interest Distributions on the Certificates. On each Distribution Date, interest distributions from the Interest Remittance
Amount will be distributed sequentially as follows:

(i) to the Class A Certificates, pro rata, their respective Accrued Certificate interest,
The secwities described herein will not be registered with the Securities and Exchange Commission but will be soid pursuani to Rule 144A under the Securities Act of 1933.
This material ig tor your private intormation and we are nol soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any
offer to buy any securily in any jurisdiction where such an offer or solicilation would be illegal. This material is based on information that we consider reliable, but we do not
represert that #t is accurate or complete and il should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumptions regarding market conditions and olher matters as reflected herein. We make no
representations regarding the reasonableness of such assumptions or the likelihood that any of such assumplions will coincide with actual market conditions or events, and this
material should not be retied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or
issuance of this material may, trom time to time, have long or shorl positions in, and buy and sell, the securities mentioned herein or derivatives thereof {including options).
Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any sacurities discussed
berein supersedes al! prior information regarding such assets. Al information in this Term Sheet, whether regarding the assets backing any securities discussed herein of
otherwise, will be superseded by the intormation contained in any final offering eircular for any securities actually sold ta you. Goldman, Sachs & Co. does not provide
accounting, tax or legal advice. In addilion, we mutually agree that subject ta applicable law, you may disclose any and afi aspects of any potential transaction or structure
destribed herein that are necessary to suppon any US fedsral income tax benefits without Goldman, Sachs & Co. imposing any kmilation of any kind,




{n) to the Class A Certificates, pro rata, their respective unpaid Accrued Certificate Interest, if any, from prior
Distribution Dates,

(il to the Class M-1 Certificates, their Accrued Certificate Interest,
{iv) to the Class M-2 Cetrtificates, their Accrued Certificate Interest,
(v) to the Class B-1 Certificates, their Accrued Certificate Interest,
(vi) to the Class B-2 Certificates, their Accrued Certificate Interest, and

{vii) to the Class B-3 Certificates, their Accrued Certificate Interest.

Principal Distributions on the Certificates. On each Distribution Date (a) prior to the Step-Down Date or {b) on which a
Trigger Event is in effect, principal distributions from the Principal Distribution Amount will be allocated as follows:

(a) Sequentially,
(i) to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(i) sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principat balances have been reduced to zero;

(b} the portion of the available Principa! Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentialiy in the following order of priority:

(i) tothe Class M-1 Certificates, until their certificate principal balance has been reduced to zero,
(i) to the Class M-2 Certificates, until their certificate principal balance has been reduced to zero,
(i) to the Class B-1 Cetificates, until their certificate principal balance has been reduced to zero,
(iv) tothe Class B-2 Certificates, until their certificate principal balance has been reduced to zero, and
(v) tothe Class B-3 Certificates, until their certificate principal balance has been reduced to zero.

On each Distribution Date (a) on or after the Step-Down Date and (b} on which a Trigger Event is not in effect the prmc:pal
distributions from the Principal Distribution Amount will be distributed sequentially as follows: .

(a) To the Class A Certificates, the lesser of the Principal Distribution Amount and the Class A Principal Distribution
Amount, sequentially as follows:

(i) to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(i) sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero;

(b) the portion of the available Principal Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentially in the following order of priority:

i to the Class M-1 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-1
Principat Distribution Amount, until the certificate principal balance therecf has been reduced to zero,

(i) to the Class M-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(iii) to the Class B-1 Certificates, the lesser of the remaining Principal Distribution' Amount and the Class B-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(iv) to the Class B-2 Centificates, the lesser of the remaining Principal Distribution Amount and the Class B-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero, and

The securitigs described bersin will not be registered with the Secunities and Exchange Commission bul witl be soki pursuant to Rule 144A undet the Securities Act of 1933,
This material is for your privale information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell of the solicitation of any
offer 1o buy any security in any jurisdiction where such an offer or goficitation would be illegal. This material is txased on informalion that we consider reliable, but we do not
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to any other person. The informalion contained in this material may be based on assumptions regarding market conditions and other matters as reflected herein. We make no
represemations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions wifl coincide with actual markel congitions of events, and this
material shoutd not be relied upon for such purposes. We and our affiiiates, officers, directors, parners and employees, induding persons involved in the preparation or
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{v) to the Class B-3 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-3
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero.

Allocation of Net Monthly Excess Cashfiow. For any Distribution Date, any Net Monthly Excess Cashflow shall
be distributed sequentially as follows:

(i) to pay the holders of the Certificates in respect of principal and the Extra Principal Distribution Amount (in
the order of priority as described above under "Principal Distributions on the Certificates"), untii the
targeted overcollateralization amount has been achieved,

(i) to the Class M-1 Certificates, their unpaid interest shortfall amount,
(iii) to the Class M-2 Certificates, their unpaid interest shortfall amount,
(iv) to the Class B-1 Certificates, their unpaid interest shortfall amount,
(v) to the Class B-2 Certificates, their unpaid interest shortfall amount,
(vi) to the Class B-3 Certificates, their unpaid interest shorttaill amount,

(vii) concurrently, any Class A Basis Risk Carry Forward Amount to the Class A Certificates pro rata, based on
the Class A Basis Risk Carry Forward Amounts payable to each class of the Class A Certificates, and

(vill) sequentially, to Class M-1, M-2, B-1, B-2 and B-3 Certificates, in that order, in each case up to their
respective unpaid remaining Basis Risk Carry Forward Amounts.

Class A Principal Allocation. All principal distributions to the Class A Certificates on any Distribution Date will be allocated
between the Class A Certificates as described above. From and after the Distribution Date on which the aggregate
certificate principal balances of the Class M-1, M-2, B-1, B-2, B-3 Certificates and the overcollateraiization have been
reduced to zero, any principal distributions allocated to the Class A Certificates are required to be allocated pro rata to the
Class A Certificates, based on their respective certificate principal balances.

Allocation of Realized Losses. All Realized Losses on the Mortgage Loans will be allocated sequentially on each
Distribution Date in the following order of priority, (i) to the excess cash flow, (i} in reduction of the overcollateralization
amount, and (iii) sequentially, to the Class B-3, B-2, B-1, M-2 and M-1 Certificates, in that order. An allocation of any
Realized Losses to a subordinate or mezzanine certificate on any Distribution Date will be made by reducing its certificate
principal balance, after taking into account all distributions made on such Distribution Date. Realized Losses will not be
allocated to reduce the certnf cate principal balance of any class of Class A Certificates. :

The securilies described herein will not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1933.
This material i tor your private information and ws are not soliciting any action based upon it. This material is not to be construed as an offer to seil o the solicitation of any
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Breakeven CDR Table for the Subordinate Cerlificates

The assumptions for the breakeven CDR table below are as follows:

»  The Pricing Prepayment Assumptions (as defined on page 3 above) are applied

* 1-month Forward LIBOR curves (as of close on January 3, 2005) are used

*  33% loss severity

*  100% advancing

=  There is a 6 month lag in recoveries

=  Priced to call with collateral losses calculated through the life of the applicable bond
»  Certificates are priced as indicated below

»  Based on preliminary spreads and balances

First Dollar of Loss 0% Retum

Class B-3 CDR (%%} 3.404 3.80
Ivield (%) 8.8594] 0.0989

[WAL (years) 8.4 7.32

Price = 81-27 Modified Duration 6.2 5.04
Principal Window 07/13 - 071 06/13 - 06/13

Principal Writedown $17,701.26 (0.34%)/$3,072,863.16 (59.41%)

[Total Collat Loss $19,832,800.96 (3.84%)]§22,430,479.07 (4.34%)

The securities described herein will not be registered with the Secutities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1933.
This material is tor your private information and we are not edliciting any action based upon it. This material is not to be construed as an ofler to selt or the salicitation of any
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to any other person. The information conltained in this material may be based on assumptions regarding market conditions and olher matters as refiected herein. We make no
representations regarding the reasonableness of such assumptions or the likellhood that any of such assumptions will coincide with actual market conditions or evenls, and this
material should not be relied upon tor such purposes. We and our aftiliates, oificers, directors, pariners and employees, including persons involved in the pregaration of
issuance of this material may, from time to time, have long or shornt positions in, and buy and se#, the securilies mentioned herein or derivatives thereof (including options).
Information contained in this material is current as of the dale appearing on (his materiat only. Information in this material regarding any assets backing any securities discussed
herein suparsedes all prior information regarding such assets. Alt information in this Term Sheet, whether reganding the assets backing any securities discussed hefein or
otherwize, will be suparseded by the information contained in any final offering circular tor any securities actually sold to you. Gokiman, Sachs & Co. does 19t provide
accounting, tax of iega! advice. In addition, we mutually agree that subject to appiicabls iaw, you may disclose any and all aspects of any potentiaf transaction or structure
described herein that ars necessary to support any US federal income tax benefits without Goldman, Sachs & Co. imposing any kmitation of any kind.
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Selected Mortgage Loan Data
The Mortgage Loans — All Collateral

Scheduled Principal Balance: $519,897,003
Number of Mortgage Loans: 2,907
Average Scheduled Principal Balance: $178,843
Weighted Average Gross Coupor: 6.367%
Weighted Average Net Coupon®®: 5.862%
Weighted Average FICO Score: 667
Weighted Average Criginal LTV Ratio: 69.49%
Weighted Average Stated Remaining Term (Months): 314
Weighted Average Seasoning (Months): 3

(1) Al percentages calculated hersin are percentages of scheduled principal balances as of the Statistical Calculation Date.

(2) The Weighted Average Net Coupon is eguivalent to the Weighted Average Gross Coupon less the Servicing Fee and the Trustee Fee.

Distribution by Current Principal Balance

Pct. Of Weighted  Weighted
Pool By  Welighted Avg. Avg. Avg.
Current Principal Number Of  Principal Principal Avg. Gross Weighted Principat Original Combined Pct Full Pct. Owner
Balance Loans Balance Batance Coupon  Avg. FICO Balance LTv LTV Doc Occupled
$50,000 & Below 284 $10499,464 2.02% B.106% 614 $36,870 68.09% 68.76% 100.00% 82.04%
$50,001 - $75,000 azt 20,092,205 3.86 7723 624 62,593 7433 75.63 100.00 91.59
$75,001 - $100,000 282 24,595,433 473 7.204 633 87,218 70.04 70.86 99.59 94.79
$100,001 - $125,000 250 28,286,847 5.44 7.17Q 634 113,147 73.52 75.23 100.00 97.52
$125,001 - $150,000 225 31,152,837 5.99 6.996 638 138,457 71.45 73.22 100.00 96.99
$150,001 - $200,000 526 92,289,624 17.75 6.485 652 175,456 69.77 70.96 100.00 97.81
$200,001 - $250,000 334 75,081,373 14.44 6230 666 224,795 70.04 71.64 99.73 97.90
$250,001 - $300,000 240 66,313,177 12,76 6.022 676 276,305 69.09 69.89 99.58 97.46
$300,001 - $350,000 179 58,403,972 11.23 5972 682 326,279 69.44 70.74 98.90 96.11
$350,001 - $400,000 177 67,656,285 13.01 5.706 701 382,239 66.27 69.22 100.00 99.45
$400,001 - $450,000 21 © 9,011,806 1.73 6.119 689 429,134 66.55 67.64 100.00 100.00
$450,001 - $500,000 30 14,392,746 277 5.903 715 479,758 70.92 71.99 100.00 100.00
$500,001 - $550,000 15 7,837,766 +1.51 6.236 697 522,518 70.07 72.85 100.00 93.50
$550,001 - $600,000 15 8,860,691 1.70 5746 717 590,713 63.14 68.10 100.00 100.00
$600,001 - $650,000 4 2,562,663 0.49 6814 748 640,666 60.98 67.17 100.00 100.00
$€50,001 - $700,000 1 650,188 0.13 5.625 700 650,188 59.36 59.36 100.00 100.00
$700,001 - $750,000 2 1,452,260 0.28 5.811 677 726,130 58.73 6345 100.00 100.00
$750,001 - $800,000 { 757,664 0.15 5.875 727 757,664 80.00 80.00 100.00 100.00
Total: 2,907 $515,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution by Current Rate

Pct. Of Weighted  Weighted
Pogl By Weighted Avg. Avg. Avg.
Number Of Principal Principal  Avg. Gross Weighted  Principal Criginal Combined Pet Full  Pcl. Owner
Current Rate Loans Balance Balance Coupon  Avg, FICO  Balance LTV LIV Doc QOccupied
5.00% & Below 141 $38,839,621 T747% 4.879% 730 $275,458 54.68% 57.49% 99.17% 100.00%
5.01 - 5,50% 329 94,213,560 18.12 5.358 726 286,363 61.35 63.60 100.00 99.38
5.51-6.00% 421 102,219,750 19.66 5814 694 242,802 67.02 69.03 99.69 98.03
6.01 - 6.50% 450 85,545.426 1645 6.336 850 180,101 71.23 72.66 100.00 97.98
6.51-7.00% 533 86,683,123 16.67 6.808 633 162,633 7443 75.79 99.89 96.25
7.01-7.50% 340 46,205,266 8.89 7.289 621 135,898 76.54 77.26 08.96 93.48
7.51 - 8.00% 278 31,739,165 6.10 7.807 615 114,170 78.94 79.52 100.00 92.59
8.01% & Above 415 34,451,093 6.63 8.843 596 83,015 80.77 81.12 100.00 54.21
Total: 2,907 $519,897,003 100.00% 6.367% 667 $176,843 69.49% 71.08% 899.77% 97.13%

The securities described herein will not be registered with the Securities and Exchange Commission but will be sold pursuarnt to Rule 144A under the Securities Act of 1933,
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representalions regarding the reasonableness of such assumptions or the likekhood that any of such agsumplions wil coincide with actual market conditiona or events, and this
material should not be relied upon tor such purposes. We and our affiliates, officers, directors, partners and employees, including persons invoived in the preparation or
issuance of this material may, from time 1o time, have long or short positions in, and buy and sell, the securities mentioned herein or derivatives thereof {including options).
Information contained in this material is curren as of the date appearing on this material only. Information in this material regarding any assets backing any setufilies discussed
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otherwise, will be superseded by Ihe information contained in any final offering circular for any securities actuatly sold to you. Gotdman, Sachs & Co. does not provide
accounting, tax or legal advice. in addition, we mutually agree 1hat subject to applicable iaw, you may disclose any and all aspects of any petential transaction or structure
described herein that are hecessary to support any US federal income tax benefits without Goldman, Sachs & Co. imposing any fimitation of any kind.
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Distribution by FICO

Pct. Of Pool Weighted Weighted
By Weighted Avg, Avg. Avg.

Number Of Princlpal Princlpal  Avg. Gross Weighted Principal Original Combined Pct Full  Pct. Owner

Fleo Loans Balance Balance Coupon Avg. FICO Balance LTV LTV Doc Qccupied

780 & Above 13 $30,011,589 5.77% 5.473% 7%0 $265,589 58.98% 62.45% 100.00% 98.29%
760 -779 138 35,615,292 6.85 5.493 769 258,082 61.61 65.00 100.00 99.04
740 - 759 116 30,405,495 5.85 5.566 750 262,116 64.23 67.11 100.00 94.82
720-739 134 31,402,927 6.04 5698 730 234 350 66.95 €9.70 §3.35 95.60
700 - 719 146 37,047,859 713 5.664 709 253,752 64.89 66.76 98.39 97.75
680 - 693 232 45,710,801 8.93 5.980 689 201,340 69.97 72.49 99.31 96,01
660 - 679 306 57,474,007 11.05 6.182 670 187,824 72.55 74.49 100.00 97.07
B40D - 659 338 56,821,074 10.93 6.584 649 168,110 73.13 74,12 99.32 96.93
620 - 639 338 54,385,164 10.46 6.768 629 160,903 73.18 73.78 100.00 97.68
600 - 619 320 47,750,588 9.18 7.042 €09 149,221 74.24 74.73 100.00 97.17
580 - 599 265 36,981,553 711 7.16Q 590 138 553 72.08 7230 100.00 97.33
560 - 579 289 39,740,176 7.64 7128 570 137,509 71.90 72.07 100.00 97.45
540 - 559 115 11,377,762 2.19 8.012 551 98,937 68.03 68.41 100.00 96.99
520 - 539 38 3,104,B52 0.60 9.439 530 81,707 69.07 69.07 100.00 98.76
N/A 19 1,067,885 0.21 9.8852 N/A 56,204 67.51 67.51 100.00 100.00

Total: 2907  $519,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% a7.13%

Distribution by Original LTV

Pct. Of Welghted Weighted
Pool By  Welghted Avg. Avg. Avg.
Number Of Principel Principal  Avg. Gross Welghted  Principal Qriginal  Comhined  Pct. Full  Pct. Owner
Original LTV Loans Balance Balance Coupen _Avg. FICO _ Balance LTV LTV Do¢ Occupied
40.00% & Balow* 170 $25,258,194 4.86% 5.824% 698 $148,578 3263%  35.20% 29.61% 93.96%
40.01 - 50.00% 199 37,820,659 7.27 5.836 633 160,054 4573 4722 100.00 98.09
50.01 - 60.00% 297 60,259,739 11.59 5833 892 202,895 55.62 56.85 100.00 97.16
60.01 - 70.00% 588 120,495,619 23.18 5977 §75 204,925 65.87 67.32 9947 96.04
70.01 - 80.00% 1,031 184,650,015 35.52 6.495 658 179,098 77.33 79.76 99.74 96.98
80.01 - 85.00% 282 47,387,102 9.11 7.004 838 168,039 84.25 84.44 100.00 98.86
85.01 - 90.00% 254 32,988,368 6.35 7.590 640 129,875 89.61 89.85 100.00 99.72
90.01 - 95.00% 72 9,307,853 1.79 7.985 662 129,276 94.89 94.89 100.00 100.00
95.01 - 100.00% 14 1,729,453 0.33 8.309 663 123,532 99.81 99.81 100.00 100.00
Total: 2,907 $519,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 37.13%

Distribution by Document Type

Pct. Of Weighted  Weighted
Pool By Welghted Avg, Avy. Avg.
Document Number Of  Principal Principal Avg. Grogs Weighted  Princlpal Original Combined  Pct Full  Pct. Owner
Type Loans Balance Balance Coupon Avg. FICQ Balance LTV LTV Do¢ Occupied
Full Doc 2,902 $518,675,658 99.77% 6.367% 667 $178,730 69.49% 71.08% 100.00% 97.12%
No Doc 3 741,464 0.14 5.539 697 247,155 59.57 59.57 0.00 100.00
Stated Income 2 479,881 0.08 7.125 712 239,940 80.00 88.48 0.00 100.00
Total: 2,907 $519,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Tne securities described erein wil not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A ynder the Sacurities Act of 1933,
Thig material is for your private information and we are not eoiiciting any action based upon it. This material is nol to be conatrued as an offer to setl or the solicitation of any
ofter to buy any security in any jurisdicion where such an offer or solicitation would be flegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate of complete and it should nol be relied upon as such. By actepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this materia) may be based on assumptions regarding market conditions and other malters as rellected hersin. We make no
repres enations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincitle with actual market conditions or evenls, and this
material shoutd not be relied upon tor such purposes. We and our shiiliales, etticers, direclors, partners and employees, including persons involved in the preparation or
isguance of this materia! may, Irom time to time, have tong o short positions in, and buy and sell, the secrities mentioned herein of derivatives thereo! {including options).
Information contained in this material is Gurent as of the date appearing on this material only. tntormation in this material regarding any assets backing any securifies discussed
herein supersedes all prior informalion regarding such assets. All information in this Term Shest, whether regarding the assets backing any securities giscussed herein or
otherwise, will be superseded by the information comained in any tinal offering circular for any securities actually soid to you, Goldman, Sachs & Co. does not provide
accounting, tax or lsgal advice. In addition, we mufually agree that subject to applicable law, you may disclose any and all aspects of any potential transaction or structure
described herein that are necessary to suppont any US federal income tax benefits without Goldman, Sachs & Co. imposing any limitation of any kind.
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Distribution by Loan Purpose

Pet. Of Weighted  Welghted
Pool By Weighted Avg. Avg. Avg.
Loan Number O1 Principal Principal Avg.Grogs Weighted  Principal Original Combined  Pct. Full  Pct. Owner
Purpose Loans Balance Balance Coupon  Avg. FICO  Balance LTV LTV Doc Occupied
Cashout Refi 2,200 $393.168,896 75.62% 6.398% 659 $178,713 69.18% 70.22% 99.81% 97.31%
Purchase 375 €3,899,789 1229 6511 692 170,399 76.67 B1.&1 93.25 96.18
Rate/term Refi 332 62,828,318 1208 6.020 697 189,242 64.08 65.77 100.00 96.97
Totah 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution by Occupancy Status

Pct. Of Welghted  Welghted
Pool By Weighted Avg. Avg. Avg.
Occupancy  Number Of  Principal Principal Avg. Gross Weighted  Principal Originai  Combin Pct. Full  Pct, Owner
Status Loans Balance Balance Coupon _ Avg. FICO _ Balance LT LTV Doc Occupied
Non Owner 127 $12,650,273 2.43% 7.194% 669 $99,608 66.04% 66.04% 100.00% 0.00%
Owner Occupied 2,782 504,961,928 97.13 6.345 867 182,825 69.59 71.23 99.76 100.00
Second Home 18 2,284,802 0.44 6.585 668 126,933 66,27 67.10 100.00 0.00
Total: 2,907 $519,897,003  100.00% 5.367% 667 $178,043 69,49% 71.08% 99.77% 97.13%

Distribution by Property Type

Pct. Of Weighted  Weighted
Pool By  Weighted Welghted Avg. Avg. Avg.
Number Principal Principal Avg. Gross  Avg. Principal  Original Combined  Pci, Full  Pet. Owner
Property Type Of Loans Balance Balance Coupon FICO Balance LTV LTV Doc Occupied

2-4 Family 141 $30,460,704 5.86% 6.416% 666 $216,033 66.46% 66.92% 100.00% 84.20%
Gondo 102 20,429,837 3.93 5.960 688 200,291 69.59 71.58 100.00 98.35
Pud 30 9,651,298 186 5784 718 321,71¢ 68.75 70.69 100.00 100.00
Single Family Detached 2,634 459,355,364 88.36 6.394 686 174 395 69.70 71.34 99.73 97.87
Total: 2907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution‘ by State

Pct. Of Weighted  Weighted
Poo! By Weighted Avg. Avg. Avg.
Number Of  Principal Principal  Avg, Gross Weighted  Principal Original Combined  Pct Full  Pet, Owner
State Loans Balance Balance Coupon Avg. FICO  galance LTV LTV Doc Occupied

CA - Southern 487 $130,317,987 25.07% 5.741% 694 $267,593 62.01% 63.28% 99.68% 97.92%
CA - Northern 281 77549006 14 92 5.706 703 275.975 64,18 67.13 98.97 98.85
NY 279 63,669,880 12.25 6.235 671 228,207 67.97 69.35 100.00 95.73
NJ 256 43,609,175 8.39 6.758 625 170,348 72.16 72,55 100.00 97.61
MD 136 25,520,490 4.91 6.743 632 187,651 7517 75.63 100.00 97.74
VA 104 17,833 887 343 6,747 660 171,480 75.13 76.61 100.00 96.64
TX 179 16,202 489 312 7.406 650 90,517 7474 76.98 100.00 93.94
PA 108 10,063,577 194 7.268 814 93,181 7700 77.00 100.00 95.02
H 71 9,586,655 1.84 7.123 646 135,023 76.18 76.71 100.00 98.62
MN 51 8,001,913 1.54 6.769 642 156,900 77.31 79.94 100.00 100.00
Other 955 117,541,855 22.61 6.972 648 123,080 76.59 78.52 100.00 9593
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

The securities described herain will not be regigtered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securites Act of 1933,
This material is for your private inlormation and we are not soliciting any action based upon it. This matsriat is not to be construed as an offer to 58/l of the solicitation of any
offer 1o buy any security in any jurisdiction where such an ofter or solicitation would be illegal. This materia! is based on information that we congider reliable, but we do not
represent that # is acourate or complete and it should not be refied upon as such. By atcepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumgtions regacding market conditions and other matters as reflected hersin, We make no
representations reganding the reasonableness of such assumptions or the likelinood that any of such assumptions will coincide with actual market conditions of events, and this
materiai should not be relied upon 1of such purposes. We and our afflliates, officers, directors, partners and employees, including persons involved in the preparation or
tssyance of this materal may, from time 10 time, have long of shor positions in, and buy and sell, the securities mentioned herein or dervatives thereot {including options).
Information contained in this material is currant as of the data appearing on this matarial only. Information in this materiat regarding any assets backing any secusities discussed
herein supersedes all ptior information regarding such assets. All information in this Term Sheel, whether regarding the assets backing any securities discuised herein or
otherwise, will b superseded by the information comained in any final oltering circutar for any gecurities actually soid 1o you. Goldman, Sachs & Co. does not provice
acoounting, tax or legal advice. In addition, we mutually agree that subject to applicable law, you may disclose any and all aspects of any potential transaction or structure
describad herein that are necassary 1o support any US federat income tax benefits without Goldman, Sachs & Co. imposing any timitation of any kind.
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Distribution by Zip Code

Pct. Of Pool Weighted Weighted
By Weighted Avg. Avg. Avg.
Number O1 Principal Principal  Avg. Gross  Weighted Principal Qrlginal Combined Pet. Fuli Pct. OQwner
Ztp Code Loans Balance Balance Coupon Avg. ICO Balance LTV LTV Doc QOccupied
91710 8 $2,164,647 0.42% 6.063% 667 $270,581 72.58% 72.58% 85.16% 100.00%
92392 " 2,160,426 0.42 6.391 664 196,402 75.17 77.20 100.00 100.00
94583 5 2,122,405 0.41 5310 764 424 481 56.61 61.46 100.00 100.00
92336 7 2,074,741 0.40 6.145 649 296,392 68.51 68.51 100.00 100.00
80278 4 1,791,129 0.34 5.407 747 447,782 61.25 62.57 100.00 100.00
91320 4 1,738,404 0.33 5.338 721 434,601 59.69 6224 100.00 100.00
94015 4 1,713,197 033 5.596 719 428,299 68.31 68.31 100.00 100.00
10469 6 1,673,283 0.32 6.104 680 278,880 70.89 70.89 100.00 81.11
90034 4 1,573,847 0.30 5.286 724 393,462 52.87 55.73 100.00 100.00
93003 5 1,539,982 0.30 5.150 703 307,996 55.49 55.49 100.00 100.00
Other 2,849 501,344 942 96.43 6.391 666 175,972 69.66 71.27 99.82 97.08
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 98.77% 97,13%
Distribution by Remaining Months to Maturity
Pct. Of Pool Weighted  Weighted
Remaining By Weighted Avg. Avg. Avg.
Months To  Number Of Principal Principal  Avg. Gross  Welghted Principal Original Combined Pct. Full  Pet. Owner
Maturity Loans Balance . Balance Coupon Avg. ICO Balance LTV LTV Doc Occupled
121 - 180 797 $120,762,322 23.23% 6.422% 660 $151,521 69.7%% 71.83% 99.65% 96.78%
181 - 240 16 2,675,196 0.51 . 6692 662 167,200 66.47 66.47 100.00 83.22
241 - 300 6 ©93,841 0.19 7.118 638 165,640 71.48 75.75 100.00 100,00
301 - 360 2,088 395,465,643 76.07 6.345 670 189,399 69.41 - 70.87 $9.80 97.29
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.45% 71.08% 99.77% 97.13%
Distribution by Amortization Type
Pet. Ot Weighted  Welghted
Pool By Weighted Avg. Avg. Avg.
Amontization Number Of Principal Principa)  Avg. Gross  Weighted Brincipal Originat Combined Pct. Full  Pet. Ownrer
Type Loans Balance Balance Coupon Avg. FICO Balance LTV LTV Doc Occupied
Fixed 2,907 $519,897.003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
Distribution by Prepayment Term Months
Pct. Of Pool Weighted Welghted
Prepayment By Weighted Avg. Avg. Avg.
Term Number Of Principal Principal Avg. Gross Weighted Principal Criginal Combined Pet. Full  Pct. Owner
Months Loans Balance Balance Coupon Avg. FICO Balance LTV LTV Doe Occupied
0 826 $115,318,702 22.18% 6.955% 635 $139.611 73.17% 73.96% 100.00% 97.12%
12 238 59,614,538 11.47 6.027 689 250,481 67.50 68.89 100.00 97.38
24 25 3,956,897 0.76 6.758 670 158,276 77.21 78.56 100.00 100.00
36 1,818 341,008,865 65.59 6.222 675 187,573 68.50 70.40 99.64 §7.05
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 89.77% 97.13%

The securities described herein will not be registered with the Securilies and Exehange Coramission but will be soid pursuant to Rule 144A under the Securities At of 1933.
This material ia for you? private information and we are not soliciting any action based upon il. This materia! is not o be construed as an ofter to sell or the solicitation of any
offer to buy any security In any jurisdiction where such an offer or solititation would be illegal. This material is based on information that we consider reliabie, but we do not
repeagent that ¢ is accurale or complete and it should not be relied upon as such. By accepting this material the recipient aprees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumptions reganding market condilions and other matters as reflected herein. We make no
represantations regarding the reasonatieness of such assumptions of the likelihood that any of such assumptions will coinside with actual market conditions or events, and this
maierial should not be relied upon for such purposes. We and our affiiiates, officers, directors, partners and employees, including persons invotved in the preparation or
issuance of this material may, from time to time, have long or shon positions in, and buy and sefl, the securities mentioned herein or derivatives thereot (including options),
Intormation contained in this material is current as of the date appearing on this materia) only. Information in this material regarding any assets backing any securities discussed
herein supersedes all prior inlormation regarding such assets. Al intarmation in this Term Sheet, whethar reganding the assets bagking any securities discussed herein of
otherwise, wit be superseded by the information contained in any final oftering circular for any securities actually sold to you. Gokdman, Sachs & Co. does not provide
accounting, tax or legal advice. in addition, we mutually agree thal subject to applicable law, you may discliose any and all aspects of any potential transaction or structure
described herein that are necessary to support any US federal income tax benefits without Goléman, Sachs & Co. imposing any mitation of any kind.
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Distribution by Interest Only Loans

Pet. Of Pool Welghted  Weighted
By Weighted Avg. Avg. Avg,
interest Number Ot Principal Principal  Avg. Gross Weighted Principal Origiral Combined Pct Full  Pct. Owner
Only Loans Loans Bslance Balance Coupon Avg. FICO Balance LIV LTV Doc Occupied
N 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
Total: 2,807 $519,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 89.77% 97.13%

The secwities described herein will not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 1444 under the Securitigs Act of 1933.
This material is for your private information and we are not soliciting any action based upon #, This material is not 1o be consirued as an offer lo sel) or the solicitation of any
offer to buy any security in any jurisdiction where such an offer of solicitation would be iilegal. Thig material ig based on information that we consider reliabls, but we do not
represent that it is accurate or compiete and i should not be refied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material
to any other person. The intormation conained in this material may be based on assumptions regarding market conditions and other matters as reflected herein, We make no
representations regarding the ¢ ol of such assumptlions or the likefibood that any of such assumptions wif coincide with actual markel conditions or events, and this
material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and ermployees, including persons involved in the preparation o1
issuance of this material may, from time to time, have long or short positions in, and buy and sell, the securities mantioned hevein or derivatives thereof (including options).
Information contained in this material is current as of the date appearing on this material only, Information in this material regarding any assets backing any securifies discussed
herein supsrsedes all prior information regarding such assets. All information in this Term Shaet, whelher regarding the assets backing any securtlies discussed herein or
otherwize, wil be superseded by Ihe information contained in any final stfering circular tor any securities actually sold to you. Gokiman, Sachs & Co. does not provide
accounting, tax of legal advics, In addition, we mutually agree that subject to applicable law, you may discioge any and all asperts of any potential transattion ot strutiure
described herein that are necessary to support any US federal income tax benefits without Goldman, Sachs & Co. imposing any limitation of any kind.
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WAC Cap. The information in the following table has been prepared assuming prepayments on the martgage loans occur al the Pricing
Prepayment Assumnption. It is highly uniikely, however, that prepayments on the mortgage loans will occur at the Pricing Prepayment
Assumption or at any other constant percentage. There is no assurance, therefore, of whether or to what extent the actual mortgage rates
on the mortgage loans on any Distribution Date will conform {o the corresponding rate set forth for that Distribution Date in the following
table.

Distribution Distribution

Date WAC Cap™ Date wac cap'
25-Feb-05 5.86151% 25-Apr-09 5.86166%
25-Mar-05 5.86152% 25-May-09 5.86166%
25-Apr-05 5.86152% 25-Jun-09 5.86166%
25-May-05 5.86183% 25-Jul-09 5.86166%
25-Jun-05 5.86153% 25-Aug-09 5.86166%

25-Jul-05 5.86154% 25-Sep-09 5.86166%
25-Aug-05 5.86154% 25-Oct-09 5.86166%
25-Sep-05 5.86155% 25-Nov-09 5.86166%
25-0ct-05 5.86155% 25-0ec-08 5.86165%
25-Nov-05 586156% 25-Jan-10 5.86165%
25-Dec-05 5.86156% 25-Feb-10 5.86165%
25-Jan-06 5.861 57%’ 25-Mar-10 5.86165%
25-Feb-06 5.86157% 25-Apr-10 5.86165%
25-Mar-06 5.88157% 25-May-10 5.86165%
25-Apr-06 5.86158% 25-Jun-10 5.86165%
25-May-06 5.86158% 25-Jut-10 5.861684%
25-Jun-06 5.86159% 25-Aug-10 5.86164%

25-Jul-06 5.86159% 25-Sep-10 5.86164%
25-Aug-06 5.86159% 25-0ct-10 5.86164%
25-Sep-06 5.86160% 25-Nov-10 5.86163%
25-0a-06 5.86160% 25-Dec-10 5.86163%
25-Nov-06 5.86160% 25-Jan-11 5.86163%
25-Dec-06 5.86161% 25-Feb-11 5.86163%
25-Jan-07 5.86161% 25-Mar-11 5.86162%
25-Fed-07 5.86161% 25-Apr-11 5.86162%
25-Mar-07 5.86162% 25-May-11 5.86161%
25-Apr-07 5.86162% 25~Jun-11 5.86161%
25-May-07 5.86162% e 25-Juk-11 5.86161%
25-Jun-07 5.86162% ' - 25-Aug-11 5.86160%

25-Jul-07 5.86163% 25-Sep-11 5.86160%
25-Aug-07 5.86163% 25-Oct-11 5.86158%
25-Sep-07 5.86163% 25-Nov-11 5.86159%
25-0ct-07 5.86163% 25-Dec-11 5.86158%
25-Nov-07 5.86164% 25-Jan-12 5.86158%
25-Dec-07 5.86164% 25-Feb-12 5.86157%
25-Jan-08 5.86164% 25-Mar-12 5.86157%
25-Feb-08 5.86164% 25-Apr-12 5.86156%
25-Mar-08 5.86164% 25-May-12 5.86155%
25-Apr-08 5.86165% 25-Jun-12 5.86155%
25-May-08 5.86165% 25-Jul-12 5.86154%
25-Jun-08 5.86165% 25-Aug-12 5.86153%

25-Jul-08 5.86165% 25-Sep-12 5.86152%
25-Aug-08 5.86165% 25-Oct-12 5.86152%
25-Sep-08 5.86165% 25-Nov-12 5.86151%
25-0ct-08 5.86165% 25-Dec-12 5.86150%
25-Nov-08 5.86165% 25-Jan-13 5.86149%
25-Dec-08 5.86166% 25-Feb-13 5.86148%
25-Jan-09 5.86166% 25-Mar-13 5.86148%
25-Feb-09 5.86166% 25-Apr-13 5.86147%
25-Mar-09 5.86166% 25-May-13 5.86146%

(1) Calculated on a 307360 basis.

The securities descrived herein will not be registered with the Securities and Exchange Commission but will be sold pursuant to Rule 144A under the Securities Act of 1933,
This material is for your private informnation and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the soficitation of any
offer 1o buy any security in any jurisdiction where such an offer or solicitation would be iliegal. This material is based on information that we consider reliable, but we do not
represent that # is accurate of complete and it should not be relied upon as such. By accepting this malerial Lhe recipient agrees that it will not distribute or provide the material
to any other person. The information contained in this material may be based on assumptions regarding markel condilions and other matters as reflected herein, We make no
representations reqarding the reasonableness of such assumplions or the likelihood that any of such assumptions will coincide with actual marke! conditiong or events, and this
malerial should not be relied upon for such pumposes. We and our aftiliates, officers, directors, partners and employess, including persons involved in the preparation or
issuance of this material may, from time to time, have long or short positions in, and buy and sell, the securities mentioned herein or derivatives thereot (including options).
Information contained in this material is current as of the date appearing on this material only. Information in this materigl regarding any assets backing any securities discussed
herein supersedes af) prior information reganding such assets. All intormation in this Term Sheet, whether regarding the assets backing any securities tiscussed herein or
olherwise, will be supersaded by the information contained in any fina? offering circular for any securities actually sold to you. Gokiman, Sachs & Co. does not provide
accounting, tax or legal advice. In addition, we mutuaily agree that subject to applicable law, you may disclose any and all aspects of any potential transaction or structure
described herein that are necessary to support any US federal income tax benefits without Goldman, Sachs & Co. imposing any limitation of any kind.
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Distribution

Date WAC Cap!"
25-Jun-13 5.86145%
25-Jul-13 5.86144%
25-Aug-13 5.86143%
25-Sep-13 5.86142%
25-0ct-13 5.86141%
25-Nov-13 5.86139%
25-Dec-13 £.86138%
25-Jan-14 5.86137%
25-Feb-14 5.86136%
25-Mar-14 5.86135%
25-Apr-14 5.86133%
25-May-14 5.86132%

25-Jun-14  5.86131%

25-Jul-14 5.86129%
25-Aug-14 5.86128%
25-Sep-14 5.86126%

25-Oct-14 5.86125%
25-Nov-14 5.86123%
25-Dec-14 5.86122%
25-Jan-15 5.86120%

(1) Calculated on a 30/360 basis.

This material is tor your information and we are not soliciting any action based upon it, This material is not lo be construed as an oHer to sell or the solicitation of any offer to
buy any security in any risdiction where such an offer or solicitation would be illegal. This material is based on information that we consider rekabie, but we do not represent
that it is accurate or complete and # should net be refied upon as such, By accepling this material the recipient agrees that # will not distribute or provide the material to any
other person. The information contained in this material may not pertain to any securities that will actually be sold. The information contamed in this material may be based on
assumptiona regarding market conditions and other matters as teflacted thecein. We make no representations regarding lhe reasonablgness of such assumptions or the
likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be refied Lupon for such purpeses. We and our
affiliates, officers, directors, partners and employees, including p involved in the preparation or lasuance of this material may, lrom lime to time, have long or short
positions in, and buy or gafl, the securities mertioned herein o devivatives thereo! (including options). Information contained in this material is current as of the dale appearing
an this materiat only and supersedes all prior information regarding such securities and assets. Any irformation in the material, whether regarding the assets backing any
securities discussed herein of otherwise, will be superseded by the information included in the final prospectus for any securities acualty sold 1 you and by any other
intormation subsequently filed with the Securities and Exchange Commission (“SEC™). This material may te filed with the SEG and incorporated by reference into an eflective
registration statement previgusly fited with the SEG. Goldman, Sachs & Co. does nol provide accounting, tax of legal advice. In addition, we mutually agree that, subject lo
applicable law, you may disclose any and all aspects of any potentiail transaction or structure described herein that are necessary to support any U.S. federal, state or koal
income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind,
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$505,762,000
{Approximate)

GSAA Home Equity Trust 2005-1

GS Mortgage Securities Corp., Depositor
Asset-Backed Certificates

Overview of the Offered Ceriificates

Approximate Initlal Initial Average Principal Ratings
Principal Certificate Credit Pass-Through Life Payment Moody's/S&P
Certificates Balance "® Type Support™ Rate (yrs)® | window®®
AV-1 $185,042,000 Sr 10.00% LIBOR + [1% 1.00 02/05 - 01/07 Aaa/[AAA]
AF-2 $124,208,000 Sr 10.00% % 3.00 01/07-06/09 | AaaAAA|
AF.-3 $33,023,000 Sr 10.00% [1% 5.00 06/09 - 10/10 | Asa/[AAA)
AF-4 $76,609,000 Sr 10.00% (1% B8.47 10/10- 0p/14 | AaaAAA)
AF-5 $46,543 000 Sr 10.00% (1% 6.75 02/08 - 09/14 AaafAna]
M-1 $16.549,000 Mez 6.80% (1% 6.36 02/08 - 09/14 Aa2/[AA+]
M-2 $12,411,000 Mez 4.40% (1% 6.35 02/08 - 09/14 A21IAA)
B-1 $6,206,000 Sub 3.20% [1% 6.36 02/08 - 09/14 Baaz/[A)
B-2 $5,171,000 Sub 2.20% (1% 6.34 02/08 - 09/14 | Baal[BBB+)
Total $605,762,000

Overview of the Non-offered Certificates

Approximate initial Initial Average Principal Ratings
Principal Certificate Credit Pass-Through Life Payment Moody’s/S&P
Certificates Baiance "™ Type Support™ Rate* (yrs)® | window'™®
B8-3 $5,172,000 Sub 120% | 1% N/A N/A N/A

(1) The initial aggregate principal batance of the Certificates will be subject 1o an upward or downward variance of no mote than approximately 5%.

(2) The principal balance of the Certificates is calculated using the scheduled principal balance of the Mortgage Loans as of the Statistical Calculation Date rolled 1 month forward at
5% CPR.

(3} Fully tunded Ov. ¥ lization of approximately 4.20%

(4) See the "Stucture of the Certificates” section of this tern sheet for more information on the Pass-Through Rates of the Certificates.

(5} Assurning payment based on the pricing speeds outlined in “Key Terms — Pricing Prepayment Assumption” and to a 10% Optional Clean-up Call on the Certificates.

(8) The Final Scheduled Distribution Date for the Certificates is the Distribution Date in November 2034.

Selected Mortgage Pool Data ™

Aggregate
Scheduled Principal Balance: $519,897,003
Number of Mortgage Loans: 2,807
Average Scheduled Principal Balance: $178,843
Welghted Average Gross Coupon: 6.367%
Weighted Average Net Coupon™; 5.862%
Weighted Average FICO Score: 667
Weighted Average Original LTV Ratio: 69.49%
Weighted Average Std. Remaining Term (Months): 314
Weighted Average Seasoning (Months): 3

(7}  All percentages calculated herein are percentages of scheduled principal balances as of the Statistical Calculation Date.
(8) The Weighted Average Net Coupon is equivalent to the Weighted Average Gross Coupon less the Servicing Fee and the Trustee Fee.

This matenal is for your information and we are not soliciting any action based upon it This material is not to be construed as an offer 10 selt of the solicitation of any offer to buy any
security in any junisdiction where such an offer or solicitation would be ilegal. This matenial is based on infarmation that we consider refiable, but we do not represent that it is accurate or
complete and it should not be refied upon as such. By accepting this matedal the recipient agrees that & will not distribute or provide the materal to any other person. The information
contained in this material may not pertain to any securities that will actually ba sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected thersin. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon ter such purposes. We and our affiliates, officers, directors, partners and employees, including persans
invoived in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sel, the securities mentioned herein or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this materal only and supersedes all prior information regarding such securities and
assats. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually soid o you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously fited with the SEC. Goldman, Sachs & Co. does not pravide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicabla law, you may disclese any and all aspects of any potentia! iransaction or structure described herein that are necessary to suppont
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. impasing any fimitation of any kind.
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Features of the Transaction

= The morigage loans in the transaction consist of Alt-A type, fixed rate, first lien, residential mortgage loans (the “Mortgage Loans”)
originated by Wells Fargo Bank, N.A. ("Wells Fargo”).

*  Credit suppon for the Certificates will be provided through a senior/subordinate structure, fully funded overcollaterization of
approximately 1.20%, excess spread and mortgage insurance.

s The Mortgage Leans will be serviced by Wells Fargo Home Mortgage (“WFHM").

*  None of the Mortgage Loans are classified as (a) “high cost” loans under the Home Ownership and Equity Protection Act of 1994,
as amended or (b) “high cost” loans under any other applicable state, federal or local law.

= None of the Mortgage Loans secured by a property in the state of Georgia were originated between October 1, 2002 and March 7,

2003.

*  The transaction will be modeled on INTEX as GSAA0S01 and on Bloomberg as GSAA 2005-1.

= The Offered Certificates will be registered under a registration statement filed with the Securities and Exchange Commission.

Time Table

Expected Closing Date:
Cut-off Date:

Statistical Caiculation
Date:

Expected Pricing Date:
First Distribution Date:
Key Terms

Offered Certificates:
Non-offered Certificates:
Class A Certificates:
Fixed Rate Certificates:

On or before January 28, 2005
January 1, 2005

December 1, 2004
On or before January 12, 2005
February 25, 2005

'élass AV-1, AF-2, AF-3, AF4, AF-5, M-1, M-2, B-1 and B-2 Certificates
Class B-3 Certificates

Class AV-1, AF-2, AF-3, AF-4, and AF-S Certificates

Class AF-2, AF-3, AF-4, AF-5, M-1, M-2, B-1, B-2 and B-3 Cerlificates

Variable Rate Certificates: Class AV-1 Certificates

Subordinate Certificates: Class M-1, M-2, B-1, B-2 and B-3 Certificates

Class AF-5 Certificates: The Class AF-5 Certificates will be “lock-out” certificates. The Class AF-5 Certificates
generally will not receive any porticn of principal payment until the February 2008 distribution
Date. Thereafter, they will receive an increasing percentage of their pro-rata share of
principal payable to the Certificates based on a schedule

Depositor: GS Mortgage Securities Corp.

Manager: Goldman, Sachs & Co.

Servicer: Wells Fargo Home Mortgage

This material is for your information and we are nat soliciting any action based uponit. This material is not to be construed as an offer to setl or the salicitation of any offer to buy any
sacurily in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that wa consider reliable, but we do not represent that it is accurate or
complete and it should not be refied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material to any other person, The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as refiected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such sssurnptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and empioyees, induding persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sa¥, the securities mentioned herein or derivatives thereof
(inctuding cptions). Information contained in this materiaf is cumrent as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets, Any information in the material, whether regarding the assets backing any securities discussed herein o othewise, will be superseded by the informatien included in the final
prospectus for any securities actually sold to you and by any other information subsequently fited with the Securilies and Exchange Cormmission (“SEC™). This matetial may be filed with
the SEC and incotporated by reterence into an effective registration statement previously filed with the SEC, Goldman, Sachs & Co. dees net provide accounting, tex or lagal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any patential transaction or structure described herein that are necessary to support
any U.S, federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any «ind.
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Trustee: Deutsche Bank National Trust Company

Servicing Fee: 50 bps

Trustee Fee: 0.50 bps

Distribution Date: 25™ day of the month or the following business day

Record Date: For any Distribution Date, the last business day of the Interest Accrual Period

Delay Days: 24 days for the Fixed Rate Certificates
0 day delay on the Variable Rate Certificates

Day Count: 30/360 basis on the Fixed Rate Certificates and actual/360 basis on the Variable Rate
Certificates

Interest Accrual Period: For the Fixed Rate Certificates, the calendar month immediately preceding the then current

Distribution Date. For the Variable Rate Certificates, from the prior Distribution Date to the
day prior to the current Distribution Date except for the initial accrual period for which interest
will accrue from the Closing Date

Pricing Prepayment
Assumption: CPR starting at 10% CPR in the loan’s first month, increasing to 20% CPR in month 12 (a
0.909% increase per month), and remaining at 20% CPR thereafter

Due Period: For the Mortgage Loans, the period commencing on the second day of the calendar month
preceding the month in which the Distribution Date occurs and ending on the first day of the
calendar month in which Distribution Date occurs

Maortgage Loans: The trust will consist of Alt-A type, fixed rate, first lien residential mortgage toans with an
approximate, scheduled principal balance of $519,897,003 as of the Statistical Calculation
Date

Servicer Advancing: . Yes as to principal and interest, subject to recoverability

Excess Spread: The initial weighted average net coupon of the mortgage pool will be greater than the interest

payments on the Certificates, resulting in excess cash flow calculated in the following manner
based on the collateral as of the Statistical Calculation Date rolled 1 month forward at 5% CPR.

Initial Gross WAC O 6.3665%
Less Fees & Expenses @ 0.5050%
Net WAC ™ 5.8615%
Less Initial Certificate Coupon (Approx.)"®: 4.0277%
initial Excess Spread ™ 1.8338%

{1} This amount will vary on each distribution date based on changes to the weighted average interest rate on the Mortgage Loans as
wel as any changes in day count.

{2) Includes the Servicing Fee and Trustee Fee.

(3)  Assumes 1-month LIBOR equat to 2.50825%, initial marketing spreads and & 30-day month, This amount will vary on each
distribution date based on changes to the weighted average Pass-Through Rates on the Certificates as well as any changes in day
count.

Compensating !nterest: The Servicer shall provide compensating interest equal to the tesser of (A) the aggregate of
the prepayment interest shortfalls on the Mortgage Loans resulting from voluntary principal
prepayments on the Mortgage Loans during the month prior to the month in which the related
Distribution Date occurs and (B) one-half of the aggregate Servicing Fee received by the
Servicer for that Distribution Date

This material is for your information and we are not soficiting any action based upon it This material is not to bae construed as an offer to sell or the solicitation of any offer to buy any
sacurity in any jurisdiction where such an offer or solicitation wauld ba iliegal. This material is based on information that we consider reliable, but we do not represent that it is accurate or
complete and it should not be refied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters a5 refiected therein, We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and empioyees, including persons
involved in the preparation or issuance of this material may, from time to time, have long of short positions in, and buy or sell, the securities mentioned herein or derivatives thereof
(including options). Information contained in this material is cutrent as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securiies discussed hetein or othemwise, will be superseded by the intormation included in the final
prospectus for any securities actually sold o you and by any other information subsequently filed with the Securities and Exchange Comwmission (“SEC™). This material may be filed with
the SEC and incorporated by reference into an eMective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax of legal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and afl aspects of any potential transaction or strutture described hetein that are necessary to suppont
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind,
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Optional Clean-up Call: The transaction has a 10% optional clean-up call

Rating Agencies: Moody's Investors Service and Standard & Poor’s Ratings Group

Minimum Denomination: $50,000 with regard to each of the Offered Certificates

Legal Investment: It is anticipated that the Class A and Class M-1 Cettificates will be SMMEA eligible

ERISA Eligible: Underwriter's exemption is expected to apply tc all Offered Certificates. However,
prospective purchasers should consult their own counsel

This material is for your information and we are not soliciting any action based upon it. This material is not to be canstrued as an offer to sall or the sdiicitation of any offer to buy any
security in any jurisdiction where such an ofter o solicitation would be fllegal. This matenal is basad on intormation that we consider reifable, but we do nct represent that it is accurate ot
complete and it should not be relied upon as such. By accepting this material the recipient agrees that & will not distribute or provide the material to any other persen. The information
contained in this material may not pertain to any securities that wilt actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as refiected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this rmterial should not b relied upon for such purposes. We and our affifiates, ofticers, directors, partners and employees, induding persons
involved in the preparation of issuance of this material may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herain or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this matedal only and sup all prior information reganding such securites and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actuatly sold t you and by any other information subsequently filed with the Securities and Exchange Commission (*SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax of legal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and afl aspects of any potential transaction or structure described herein that are necessary to support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. impasing any limitation of any kind.
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Tax Treatment: The Offered Certificates represent REMIC regular interests and, to a limited extent, interests
in certain basis risk interest carryover payments pursuant to the payment priorities in the
transaction, which interest in certain basis risk interest carryover payments will be treated for
tax purposes as an interest rate cap contract

Prospectus: The Offered Certificates will be offered pursuant to a prospectus supplemented by a
prospectus supplement (together, the “Prospectus”). Complete information with respect to
the Offered Certificates and the collateral securing them will be contained in the Prospectus.
The information herein is qualified in its entirety by the information appearing in the
Prospectus. To the extent that the information herein is inconsistent with the Prospectus, the
Prospectus shall govern in all respects. Sales of the Offered Certificates may not be
consummated unless the purchaser has received the Prospectus

PLEASE SEE “RISK FACTORS” IN THE PROSPECTUS FOR A DESCRIPTICN OF
INFORMATION THAT SHOULD BE CONSIDERED IN CONNECTION WITH AN
INVESTMENT IN THE OFFERED CERTIFICATES

This matefial is for your information and we are not seliciting any action based upon it. This material is not ts be construed as an offer to sell of the solicitation of any offer to buy any
security in any jurisdiction where such an offer or soficitation woukd be filegal. This material is based on information that we consider reliable, but we do not represent that it is accurate or
canp!eta and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any cthet person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the liketihood that any of such assumptions will coincide with
?ctual market conditions of events, and this material shouid not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employeeas, including persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sell, the securities mantioned herein or derivatives thareof
(including options). Information contained in this material is current as of the date appearing on this material only and sup des all prior inf: tion regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by ths information included in the final
prospectus for any securities actuatly sold to you and by any cther information subsequently filed with the Securities and Exchange Commission (“SEC™, This materiat may be filed with
the §EC and incorporated by reference into an affective registration statement previously filed with the SEC. Goldman, Sachs & Co. does nct provide accounting, tax or legal advice, In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that afe necessary to support
any U,S. federal, state or local income tax benefits, without Gotdman, Sachs & Co. imposing any imitation of any kind.
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Structure of the Certificates

Description of Principal and Interest Distributions

Principal will be paid as described in the "Principal Distributions on the Offered Certificates” section of this term sheet. Prior
to the Step-Down Date, or so long as a Trigger Event is in effect, principal will be paid to the Offered Certificates as
described herein. On or after the Step-Down Date, so long as no Trigger Event is in effect, the Offered Certificates will be
paid, in order of seniority, principal only to the extent necessary to maintain their credit enhancement target. Excess interest
will be available to maintain the overcollateralization (which is one component of the credit support available to the
Certificateholders).

interest on the Variable Rate Certificates will be paid monthly at a rate of cne-manth LIBOR plus a margin, subject to the
WAC Cap as described below. Interest on the Fixed Rate Certificates will be paid monthiy at a specified rate, subject to the
WAC Cap as described below. Interest on the Class AF-4 Certificates, the Class AF-5 Certificates and the Subordinate
Certificates will be paid monthly at a specified rate that will step up after the Optional Clean-up Call is first exercisable,
subject to the WAC Cap as described below. The interest paid to each class of Offered and Non-Offered Certificates will be
reduced by their allocable share of prepayment interest shortfalls not covered by compensating interest and shortfalls
resulting from the application of Servicemembers Civil Relief Act (or any similar state statute) allocated to such class. Any
reductions in the Pass-Through Rate on the Offered and Non-Offered Certificates attributable to the WAC Cap will be carried
forward with interest at the applicable Pass-Through Rate as described below and will be payable after payment of all
required principal payments on such future Distribution Dates. Such carry forward will not be paid back after the cerlificate
principal balance of the applicable class has been reduced to zero.

Definitions

Credit Enhancemnent. The Offered Certificates are credit enhanced by (1) the Net Monthly Excess Cash Flow from the
Mortgage Loans, (2) approximately 1.20% overcollateralization (funded upfront) (after the Step-Down Date, so long as a
Trigger Event is not in effect, the required overcollateralization will equat 2. 40% of the aggregate scheduled principal balance
of the Mortgage Loans as of the last day of the related Due Period, subject to a floor equal to 0.50% of the aggregate initial
balance of the Mortgage Loans as of the Cut-off Date), and (3) subordination of distributions on the more subordinate
classes of certificates to the required distributions on the mare senior classes of certificates.

Mortgage Insurance. As of the Statistical Calculation Date substantially all of the Mortgage Loans with LTVs greater than
80% are covered by borrower paid mortgage insurance,

Credit Enhancement Percentage Before Step-Down. For any Distribution Date, the percentage obtained by dividing

(x) the aggregate certificate principal balance of the subordinate certificates (including any overcollateralization and taking
into account the distributions of the Principal Distribution Amount for such Distribution Date) by (y) the aggregate scheduled
principal balance of the Mortgage Loans as of the last day of the retated Due Period.

This material is for your information and we are not saliciting any action based upan it. This material is not to ba construed as an offer to sell or the solicitation of any offer to buy any
security in any jursdiction where such an offer or solicitation would be iflegal. This material is based on information that we consider reliable, but we do not represent that it is accurate or
cornplete end it should not be relied upon as such. By accepting this material the recipient agrees that it will not distributa or provide the material to any cther person. The information
contained in this material may not pertain to any securities that will actually be sald. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditons or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, indluding persons
involved in the preparation or issuance of this material may, from time to time, hava long of short positions in, and buy or sell, the securities mentioned herein or derivatives thereaf
(including options). Information contained in this materiat is current as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any secutities discussed herein or othenwiss, will be superseded by the information included in the finat
prospectus for any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This materiz) may be filed with
the S_EC and incorporated by refarence into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does nct provide accounting, tax of legal advice. In
addition, we mutually agres that, subject to applicable law, you may disclose any and all aspects of any potential transaction of structure described herein that are necessary to support
any U.S. federa), state or local income tax benefits, without Galdman, Sachs & Ce. imposing any limitation of any kind.
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Step-Daown Date. The earlier of (A) the date on which the principal balance of the Class A Certificates has been reduced to
zero and (B) the later to occur of:

(x) the Distribution Date occurring in February 2008; and

(y) the first Distribution Date on which the Credit Enhancement Percentage for the Class A Certificates is greater than or
equal to 20.00%.

Class Initial Credit Enhancement Step-Down Credit
Percentage Enhancement Percentage

A 10.00% 20.00%
M-1 6.80% 13.60%
M-2 4.40% 8.80%
B-1 3.20% 6.40%

B-2 2.20% 4.40%
B-3 1.20% 2.40%

Trigger Event. A Trigger Event is in effect on any Distribution Date if (i) on that Distribution Date the 60 Day+ Rolling
Average equals or exceeds [50])% of the prior period’s Credit Enhancement Percentage to be specified in the Prospectus
(the 60 Day+ Rolling Average wili equal the rolling three month average percentage of Mortgage Loans that are 80 or more
days delinquent, including loans in foreclosure and REO and Mortgage Loans where the mortgagor has filed for bankruptcy)
or (ii) during such period, the aggregate amount of realized losses incurred since the Cut-off Date through the last day of the
related prepayment period divided by the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off
Date (the “Cumulative Realized Loss Percentage”) exceeds the amounts set forth below:

Distribution Date Cumuiative Realized Loss Percentage: .

_ 1.00% for the first month, pius an additional 1/12th of 0.500% for each
February 2008 - January 2009 month thereafter (e.g., approximately 1.042% in March 2008)

1.50%for the first month, plus an additional 1/12th of 0.500% for each

February 2008 - January 2010 month thereafter (e.g., approximately 1.542% in March 2009)

- 2.00% for the first month, plus an additional 1/12th of 0.300% for each
February 2010 - January 2011 month thereatter (e.g.. approximately 2.025% in March 2010)

February 2011 and thereafter 2.30%

Step-Up Coupons. If the Optional Clean-up Call is not exercised on the date it is first exercisable, the Pass-Through Rate
on the Class AF-4, Class AF-5 and each class of Subordinate Certificates will increase by 0.50% per annum.

Class AV-1 Pass-Through Rate. The Class AV-1Certificates will accrue interest at a variable rate equal to the lesser of (i)
one-month LIBOR plus [ ]% and (ii) the WAC Cap calculated on an actual/360 basis.

Class AF-2 Pass-Through Rate, The Class AF-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ ]% and (ii) the WAC Cap.

Class AF-3 Pass-Through Rate. The Class AF-3 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i} [ ]% and {ii) the WAC Cap.

Class AF-4 Pass-Through Rate. The Class AF-4 Certificates wilt accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) andg (ii) the
WAC Cap.

Class AF-5 Pass-Through Rate. The Class AF-5 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i} [ 1% (plus 0.50% after the first Distribution Date on which the Optionaf Clean-up Call is exercisabie) and (ii) the
WAC Cap.

Class M-1 Pass-Through Rate. The Class M-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer o sell of the solicitation of any offer to buy any
security in any jurisdiction where such an offer or salicitation would be liiegal. This materiat is based on information that we consider reiiable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this materal the recipient agrees that it will not distribute or provide the raterial to any other person, The information
contained in this material may not pertain to any securities that will actually be sold. The intormation contained in this material may be based on assumptions regarding market canditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will caincide with
actual market condiions or eventz, and this material shouid not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this material only and sup des all prior infonmaticn regarding such securitias and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually sold o you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be fiied with

the SEC and incorporated by seferance into an effective registration staternent previously fied with the SEC. Goldman, Sachs & Co. does nct provide accounting, tax of legal advice, In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that sre necessary to support
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Class M-2 Pass-Through Rate. The Class M-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) { 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class B-1 Pass-Through Rate. The Class B-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class B-2 Pass-Through Rate. The Class B-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Opticnal Clean-up Call is exercisable) and (i) the
WAC Cap.

Class B-3 Pass-Through Rate. The Class B-3 Certificates will accrue interest at a per annhum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

WAC Cap. As to any Distribution Date, a per annum rate equal to the weighted average gross rate of the Mortgage Loans in
effect on the beginning of the related Due Period lesslthe Trustee Fee and the Servicing Fee.

Class A Basis Risk Carry Forward Amount. As to any Distribution Date where the pass-through rate for such related
Certificates is limited by the WAC Cap, the supplemental interest amount for the Class A Certificates will equal the sum of.
(i) the excess, if any, that the related class of Class A Cenrtificates, as applicable, would otherwise be due at the related
Pass-Through Rate {without regard to the WAC Cap) over interest due on such class of Class A Certificates at a rate equal
to the WAC Cap (in the case of the Class AV-1 Certificates, calculated on an actual/360 basis); {ii) any Basis Risk Carry
Forward Amount for such class of Class A Certificates, as applicable, remaining unpaid from prior Distribution Dates, and
(iii) interest on the amount in clause (i) at the related Pass-Through Rate for such class of Class A Certificates (without
regard to the WAC Cap).

Class M-1, M-2, B-1, B-2 and B-3 Basis Risk Carry Forward Amounts. As to any Distribution Date where the pass-
through rate for such related Certificates is limited by the WAC Cap, the supplemental interest amount for each of the
Class M-1, M-2, B-1, B-2 and B-3 Certificates will equai the sum of (i) the excess, if any, of interest that would otherwise be
due on such class of certi cates at such certificates’ applicable Pass-Through Rate (without regard to the WAC Cap) over
interest due on such class of certificates at a rate equal to the WAC Cap, (ii) any Basis Risk Carry Forward Amount for such
class remaining unpaid for such certificate from prior Distribution Dates, and (iii) interest on the amount in clause {ii) at the
certificates’ applicable Pass-Through Rate (without regard to the WAC Cap).

Accrued Certificate Interest. For each class of Certificate on any Distribution Date, the amount of interest accrued during
the related Interest Accrual Period on the related class certificate balance immediately prior to such Distribution Date at the
related Pass-Through Rate as reduced by that class’s share of net prepayment interest shortfalls and any shortfalls resulting
from the application of the Servicemembers Civil Relief Act or any similar state statutes.

Interest Remittance Amount on the Offered Certificates. For any Distribution Date, the portion of funds available for
distribution on such Distribution Date attributable to interest received or advanced on the Mortgage Loans less the Servicing
Fee and the Trustee Fee.

Principal Remittance Amount. On any Distribution Date, the sum of:

(i) all scheduled payments of principal due during the related Due Period and received by the Servicer on or
prior to the related determination date or advanced by the Servicer on the related Servicer remittance date,

(ii) the principal portion of all partial and fuil prepayments received during the month prior to the month during
which such Distribution Date occurs,

(i) the principal portion of all net liquidation proceeds, net condemnation proceeds and net insurance
proceeds received during the month prior to the month during which such Distribution Date occurs,

(iv) the principal portion of the repurchase price for any repurchased Mortgage Loans, the repurchase

obligation for which arose during the month prior to the month during which such Distribution Date occurs
and that were repurchased during the period from the prior Distribution Date through the Servicer
remittance date prior to such Distribution Date,

(v) the principal pertion of substitution adjustments received in connection with the substitution of a Mortgage
Loan as of such Distribution Date, and

This material is for your information and we are not soliciting any action based upon it. This material is not to ba construed as an offer to sell or the solicitation of any c*er to buy any
security in any Jurisdiction where such an offer or solicitation would be illegal. This matenal is based on information that we consider refiable, but we do not represent that it is accurate or
complets and it should not be refied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the kelihood that any of such assumptions will coincide with
actual market conditions or events, and this material shoukl not be refied upon for such purposes, Wa and our affiliates, officers, directors, partners and empioyees, including persons
invoived in the preparation of issuance of this material may, from time t time, have iong or short positions in, and buy or sal), the securities mentioned herein or derivatives thereof
(including options). Information contained n this material is current as of the date appearing on this materiat only and supersedes all prior information regarding such securities and
essets. Any information in the material, whether regarding the assets backing any securities discussed hevein or otherwise, will be superseded by the information included in the finat
prospectus for any sacurities actually sold %o you and by any other inforration subsequently filed with the Securities and Exchange Commission (“SEC™. This material may be filed with
the SEC and incorporated by reference into an effective regisiration statemant previcusly filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legat advice. In
addition, we mutually agree that, subject to applicable law, You may disciose any and all aspects of any potential transaction ot structure described herein that are necessary to support
any U.S. federa), state or local incoma tax benefits, without Goldman, Sachs & Co. impasing any limitation of any kind.
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(vi) the principal portion of the termination price if the Optional Clean-Up Call is exercised.

Principal Distribution Amount. On any Distribution Date, the sum of (i) the Basic Principal Distribution Amount and (ii) the
Extra Principal Distribution Amount.

Basic Principal Distribution Amount. On any Distribution Date, the excess of (i) the aggregate Principal Remittance
Amount over (ii) the Excess Subordinated Amount, if any.

Extra Principal Distribution Amount. For any Distribution Date, the lesser of (i) the excess of (x) interest collected or
advanced on the Mortgage Loans for each Distribution Date (less the Servicing Fee and the Trustee Fee) and available for
distribution during the related due period, over (y) the sum of interest payable on the Offered Certificates on such Distribution
Date and (ii) the overcollateralization deficiency amount for such Distribution Date.

Net Monthly Excess Cashflow. For any Distribution Date is the amount of available funds for such Distribution Date
remaining after making all payments of interest and principal to the certificates from the Interest Remittance Amount and
Principal Remittance Amount, respectively.

Excess Subordinated Amount. For any Distribution Date, means the excess, if any of (i} the actual overcollateralization,
over (ii) the required overcollateralization for such Distribution Date.

Class A Principal Distribution Amount. An amount equal to the excess of (x) the aggregate certificate principal balance of
the Class A Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the product of (1) approximately
B0.00% and (2) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date and (B) the
aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date minus 0.50% of the aggregate
scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class AF-5 Calculation Percentage. For any Distribution Date will be the fraction, expressed as a percentage, the
numerator of which is the certificate principal balance of the Class AF-5 Certificates and the denominator of which is the
aggregate certificate principal balance of the Class A Certificates, in each case before giving effect to distributions of
principal on that Distribution Date.

Class AF-5 Lockout Distribution Amount: For any Distribution Date will be an amount equal to the product of (i) the Class
AF-5 Calculation Percentage for that Distribution Date, (i) the Class AF-5 Lockout Percentage for that Distribution Date and
(iii) the principal allocable to the Class A Certificates for that Distribution Date. In no event shall the Class AF-5 Lockout
Distribution Amount exceed the outstanding certificate principal balance for the Class AF-5 Certificates or the Class A
Principal Distribution Amount for the applicable Distribution Date.

Class AF-5 Lockout Pe’rcentage: For each Distribution Date will be as follows:;

Distribution Date Lockout
{Months) Percentage
1t0 36 : 0%
37to 60 45%
611072 80%
731084 100%
85 and thereafter 300%

Class M-1 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of. {A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date) and (B) the certificate principal balance of the Class M-1 Certificates immediately prior to
such Distribution Date, over (y) the lesser of. (A) the product of (i) approximately 86.40% and (ii) the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance
of the Mortgage Loans as of the Cut-off Date.

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer t sell or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be itlegal. This matenial is based on information that we cansider refiable, but we do not represent that it is accurate or
complate and it should not be relied upon as such, By accepting this matenial tha recipient agrass that it will net distribute or provide the matsrial ta any other parson, The information
contained in this material rnay not pertain to any securities that will actually be seld. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions o the likefihood that any of such assumptions will coincide with
actual market conditans or events, and this material should not be refied upon for such purpeses. We and our affiliates, officers, directars, partners and employees, including persons
invoived in the preparation or issuance of this material may, trom time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof
{including options). Intormation contained in this matarial is current as of the date appearing on this materal only and supersedes il prior information regarding such securities and
assets. Any information in the matefial, whether regarding the assets backing any securities discussed hetein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually scld to you and by any other information subsequently filed with the Securitias and Exchange Commission (“SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does net provide accounting, tax of legal advice. 'n
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. tederal, state or tocal income tax benafits, without Goldman, Sachs & Co. imposing any limitation of any kind,
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Class M-2 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), {B) the cerificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), and (C) the certificate principal
balance of the Class M-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of. (A) the product of

(i) approximately 81.20% and (ii) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date, and (B) the excess, if any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date over 0.50% of the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class B-1 Principal Distribution Amount. An amount equal to the excess of (x) the sum of. (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Ciass M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), and (D) the certificate principal balance of the Class B-1 Certificates immediately prior to such Distribution
Date, over (y) the lesser of. (A) the product of (i) approximately 83.60% and (ii) the aggregate scheduled principal balance of
the Mortgage Loans for such Distributicn Date, and (B) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mortgage
Loans as of the Cut-off Date.

Class B-2 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of. (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates {after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Centificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of (A) the product of (i) approximately
§5.60% and (ii) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date, and (B) the
excess, if any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date over 0.50% of
the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Ciass B-3 Principal Distribution Amount. An amount equal to the excess of (x) the sum of {A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the cegtificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Certificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Cefrtificates (after taking inta account any payment of the Class B-2 Principal Distribution Amount on such
Distribution Date), and {F) the certificate principal balance of the Class B-3 Certificates immediately prior to such Distribution
Date, over (y) the lesser of. (A) the product of (i) approximately 97.60% and (ii) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mortgage
Loans as of the Cut-off Date.

Realized Losses. With respect to any defaulted Mortgage Loan that is liquidated, the amount of loss realized equal to the
portion of the principal balance remaining unpaid after application of alil liquidation proceeds, insurance proceeds and
condemnation awards, net of amounts reimbursable to the Servicer for the related advances and the Servicing Fee and the
Trustee Fee in respect of such Mortgage Loan.

Distributions

Interest Distributions on the Offered Certificates. On each Distribution Date, interest distributions from the Interest
Remittance Amount wili be distributed sequentially as follows:

(i) to the Class A Certificates, pro rata, their respective Accrued Certificate Interest,

This material is for your infamnation and we are not soliciting any action based upon it. This material is not to be construed as an offer to seil or the soiicitation of any offer to buy any
security in any jurisdiction where such an offer or selicitation would be illegal. This matarial is based on information that we consider refiable, but we do not represent that it is accurate or
complets and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be soid, The information contained in this material may be based on assumptions regarding market cenditions
and other matters as rafiected therein, We make no representations regarding the reasonableness of such assumplions of the likelihood that any of such assumptions will coincide with
actual market conditions or avents, and this material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparalion or issuance of this material may, from time to tima, have long of short pasitions in, and buy or sell, the securities mentioned herein or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this material only and s\ des ail prior information regarding such secunities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information induded in the final
prospectus for any securities actually sold o you and by any other information subsequently filed with the Securities and Exchange Commission (*SEC™), This materiat may be filad with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax of legal advice. In
addition, we mutually agree that, subject to appticable law, you may discicse any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. impesing any limitation of any kind.
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{in to the Class A Certificates, pro rata, their respective unpaid Accrued Certificate Interest, if any, from prior
Distribution Dates,

(iii) to the Class M-1 Certificates, their Accrued Certificate Interest,
(iv) to the Class M-2 Certificates, their Accrued Certificate Interest,
(v) to the Ctass B-1 Certificates, their Accrued Certificate Interest,
{vi) to the Class B-2 Certificates, their Accrued Certificate Interest, and
{(vii) to the Class B-3 Certificates, their Accrued Certificate Interest.

Principal Distributions on the Offered Certificates. On each Distribution Date (a) prior to the Step-Down Date or {b) on
which a Trigger Event is in effect, principal distributions from the Principal Distribution Amount will be allocated as follows:

(a) Sequentially,
(i to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(i) sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero,

(b} the portion of the available Principal Distribution Amount remaining after making the distributions descrlbed above
in paragraph (a) will be distributed sequentially in the following order of pricrity:

(i) tothe Class M-1 Certificates, until their certificate principal balance has been reduced to zero,
(i} tothe Class M-2 Certificates, untii their certificate principal balance has been reduced to zero,
(iii}y tothe Class B-1 Certificates, until their certificate principal balance has been reduced to zero,
(iv) tothe Class B-2 Certificates, until their certificate prindpal balance has been reduced to zero, and

{v) tothe Class B-3 Certificates, until their certificate principal balance has been reduced to zero.

On each Distribution Date (a) on or after the Step-Down Date and (b) on which a Trigger Event is not in effect, the pnnmpal
distributions from the Principal Distribution Amount will be distributed sequentially as follows:

(a) To the Class A Certificates, the lesser of the Principal Distribution Amount and the Class A Principal Distribution
Amount, sequentially as follows:

(Y to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(i) sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero;

(b) the portion of the available Principal Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentially in the following order of priority:

(1) to the Class M-1 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(it) to the Class M-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(iii) to the Class B-1 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(iv) to the Class B-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero, and

(v) to the Class B-3 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-3
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero.

This material is for your information and we are not soliciting any action based upon it. This matefial is not to be construed as an offar to seil of the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be legal. This matenal is based on infomation that we consider refiabla, but we do not represent that it is accurate or
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addition, we mutually agree that, subject to applicable law, you may disclose any and afl aspects of any potential transaction or structure described herein that are necessary to support
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Allocation of Net Monthly Excess Cashfiow. For any Distribution Date, any Net Monthly Excess Cashfiow shall be
distributed sequentially as follows:

{1 to pay the holders of the Offered Certificates in respect of principal and the Extra Principal Distribution
Amount (in the order of priority as described above under “Principal Distributions on the Offered
Certificates”), until the targeted overcollateralization amount has been achieved,

(i) to the Class M-1 Certificates, their unpaid interest shortfall amount,
(iii) to the Class M-2 Certificates, their unpaid interest shortfall amount,
(iv) to the Class B-1 Certificates, their unpaid interest shortfall amount,
(v) to the Class B-2 Certificates, their unpaid interest shortfali amount,
(vi) ' to the Class B-3 Certificates, their unpaid interest shortfall amount,
(vii) concurrently, any Class A Basis Risk Carry Forward Amount to the Class A Certificates pro rata, based on

the Class A Basis Risk Carry Forward Amounts payable to each class of the Class A Cerlificates, and

{viii) sequentially, to Class M-1, M-2, B-1, B-2 and B-3 Certificates, in that order, in each case up to their
respective unpaid remaining Basis Risk Carry Forward Amounts.

Class A Principal Allocation. All principal distributions to the Class A Certificates on any Distribution Date will be allocated
between the Class A Certificates as described above. From and after the Distribution Date on which the aggregate
certificate principal balances of the Class M-1, M-2, B-1, B-2, B-3 Certificates and the overcollateralization have been
reduced to zero, any principal distributions allocated to the Class A Certificates are required to be allocated pro rata to the
Class A Certificates, based on their respective certificate principal balances.

Allocation of Realized Losses. All Realized Losses on the Mortgage Loans will be allocated sequentially on each
Distribution Date in the following order of priority, (i) to the excess cash flow, (ii) in reduction of the overcollateralization
amount, and (i) sequentially, to the Class B-3, B-2, B-1, M-2 and M-1 Certificates, in that order. An allocation of any
Realized Losses to a subordinate or mezzanine cettificate on any Distribution Date wili be made by reducing its certificate
principal balance, after taking into account all distributions made on such Distribution Date. Realized Losses will not be
allocated to reduce the certificate principal balance of any class of Class A Certificates. '

This rpatgria! Is for your infosmation and we are not solicting any action based upon it This material is not to be construed as an offer bo salf or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be ilegal. This ratenial is based on information that we consider reliable, but we do not represent that it is accurate or
complete and it should rot be relied upon as such, By accepting this matenal the recipient agrees that it will not distribute or provide the matenial to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptons regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, inctuding persons
involved in the preparation or issuance of this matefial may, from time to time, have long of short positions in, and buy or sell, the securities mentioned herein or derivatives thereof
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assets. Any information in the material, whether regarding tha assats backing any securities discussed herein or ctherwise, will be superseded by the information included in the final
prospectus for any securities actually sold to you and by any other information subsequenty filed with the Securities and Exchange Commission (“SEC™). This matetial may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC, Goeldman, Sachs & Co, does not provide accounting, tax of legal advice. In
addition, we mutuslly agree that, subject te applicable law, you may disciose any and all aspects of any potential transaction or siructure described herein that are necessary to support
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Breakeven CDR Table for the Subordinate Certificates

The assumptions for the breakeven CDR tablie below are as follows:

«  The Pricing Prepayment Assumptions (as defined on page 3 above) are applied

=  4-month Forward LIBOR curves (as of close on January 3, 2005) are used

= 33% loss severity

= 100% advancing

= There is a 6 month lag in recoveries

»  Priced to call with collateral losses calculated through the life of the applicable bond
= Certificates are priced as indicated below

= Based on preliminary spreads and balances

First Dollar of Loss 0% Return
Class M-1 ICDR (%) 9. 11.0
ield (%) 5.3260 0.0462
WAL (years) 6.9 6.31
Price = 100-00 [Modlfied Duration 5, 5.508
Principal Window 01112 -0111 09/11 - 09/11
Principal Writedown $18,377.48 (0.11% $6,480,143.36 (33.11%)
Total Collat Loss $46,402,557.33 (8.97% $51,504,007.91 (9.96%)
Class M-2 ICOR (%) 7.
ield (%) 0.01
WAL (years) 6.
Price = 99-11 Modified Duration 8.
Principal Window 06/12 - 0&/1
Principal Writedown $4,927,783.22 (39.70%
[Total Collat Loss $39,335,147.71 (7.61%
Class B-1 COR (%) 5.
 Ivield (%) 5. 0.1
WAL (years) 7. 7.
Price = 98-11  [Modified Duration ‘ 6. 6.0
Principal Window 0113 - 01/13 1112 -11113
Principal Writedown $49,130.80 (0.79%}) $2,657,612.06 (42.82%)
[Total Collat Loss $28,940,188.63 (5.60%) $31,357,248.77 {6.06%
Class B-2 ICDR (%) 4.27 4.73
Yleld (%) 6.8137] 0.1004;
(WAL (years) 8.24 7.53
Price = 93-17  [Modified Duration 6.3 6.17)
Princlpal window 04113 - 04/13 03/13 - 031y
Principal Writedown $2,576.02 (0.05%) $2,526,976.13 {48.87%
[Total Gollat Loss $24,217,899.42 (4.68%) $26,480,008.72 (5.12%)

This material is for your infarmation and we are not saliciting any action based upen It. This material is not to be construed as an ofer to sell or the solicitation of any offer to buy any
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actual market conditions or events, and this matetial should not be relied upon for such purpases. We and our affiliates, officers, directors, partners and employees, including persons
invotved in the preparation of issuance of this material may, from time to time, have long or short pesitions in, and buy or sef, the securities mentioned herein or dervatives thereo!
{inctuding options). information contained in this material is current as of the date appeating on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually sold to you and by any other informalion subseguently filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SEC and incorparated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide acceunting, tax os legat advice. In
adoition, we mutuaily agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described hersin that are necessary to suppon
any U.S. tederal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Selected‘Mongage Loan Data
The Mortgage Loans — All Collateral @

Scheduled Principal Balance: $519,897,003
Number of Mortgage Loans: 2,807
Average Scheduled Principal Balance: $178,843
Weighted Average Gross Coupon: 6.367%
Weighted Average Net Coupon®: 5.862%
Weighted Average FICO Score: 867
Weighted Average Original LTV Ratio: 69.49%
Weighted Average Stated Remaining Term (Months): 314
Weighted Average Seasoning (Months): 3

(1) Al percentages calculated herein are percentages of scheduled principal balances as of the Stalistical Calculation Date.
(2) The Welghted Average Net Coupon is equivaleni fo the Waighted Average Gross Coupon less the Servicing Fee and the Trusiee Fee.

Distribution by Current Principal Balance

Pct. Of
Pool By Avg.
Princip Welghte Welight Princip Welghte Weighte Pct.
Current Numbe al d Avg. ed al d Avg. d Avg. Owner
Principal rof Principal Balanc Gross Avg. Balanc Original Combin Pct. Full Occupi
Balance Loans Balance e Coupon FICO e LTV edLTV Doc ed
$10,493 4 100.00
$50,000 & Below 284 6 2.02% 8.106% 614 $36,970 68.09% 68.76% % 82.04%
$50,001 - 20,092,20 H
$75,000 321 ! 386 7.723 624 62,593 74.33 7563 100.00 91.59
$76,001 - 24,595,43 o
$100,000 282 B 4713 7.204 633 87,218 70.04 7086 - 9959 94.79
$100,001 - 28,286,84
$125,000 250 S 5.44 7.170 634 113,147 73.52 75.23 100.00 97.52
$126,001 - 31,152,83 :
$150,000 225 ’ 5.99 6.996 638 138,457 71.45 73.22 100.00 96.99
$150,001 - 92,289,62
$200,000 526 . 17.75 - 6.485 652 175,456 69.77 70.96 100.00 97.81
$200,001 - 75,081,37
$250,000 334 . 14.44 6.230 666 224,795 70.04 7164 99.73 97.90
$250,001 - 66,313,17
$300,000 240 ’ 12.76 6.022 676 276,305 69.09 69.89 99.58 97.45
$300,001 - 58,403,97
$350,000 179 ; 11.23 5972 682 326,279 69.44 70.74 98.90 96.11
$350,001 - 67,656.28
$400,000 177 ! 13.01 5.706 701 382,239 66.27 69.22 100.00 99.45
$400,001 -
$450,000 21 9,011,801 1.73 6.119 689 428,134 66.55 67.64 100.00 100.00
$450,001 - 14,392,74
$500,000 30 ! 277 5.903 715 479,758 70.92 71.99 100.00 100.00
$500,001 -
:ggg.%? 15 7837,761 1.51 6.236 697 522,518 70.07 72.95 100.00 93.50
m,go 15 6,860,69 1.70 5.746 717 590,713 63.14 68.10 100.00 100.00
001 -
$650,000 4 2,562,66. 0.49 5.814 748 640,666 60.98 67.17 100.00 100.00
$650,001 -
:700,(;30 1 650,18 013 5826 700 650,188 5936 59.36 100.00 100.00
700,001 -
$750,000 2 1,452,261 0.28 5.811 677 726,130 58.73 63.45 100.00 100.00
$750,001 -
$800,000 1 757,66 0.15 5.875 727 757,664 80.00 80.00 100.00 100.00
$519,897, 100.00 $178,84
Total: 2,907 00 Yo 6.367% 667 3 69.499 71.08% 99.77% 97.13%

This material is for your information and we are not soliciting any action based upon it. This material is not tn ba construed as an offer to sall or the sdlicitation of any offer to buy any
securfity in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider refiable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute of provide the materiat to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regasding market conditions
and other matters as reflected therein. We make no representations regarding the reasonabieness of such assurmnptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employaes, induding persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sel, the securities mentioned herein or derivatives thereot
(including options). Information contained in this material is current as of the date appearing on this r ial only and sup des all prior information regarding such securities and
assets. Any informnation In the materiat, whether regarding the assets backing any securities discussed herein of otherwise, wil be superseded by the infermation included in the final
prospectus for any securities actually sold b you and by any othec information subseqguently filed with the Securities and Exchange Commission (“SEC™). This material may be {led with
the SEC and incorporated by raference into an effactive registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. in
addition, we mutually agree that, subject to applicable law, you may disclose any and a# aspects of any potential transaction or structure described herein that are necessary o support
any U.S. fedetal, state or local income tax benefits, without Goldman, Sachs & Co. mposing any limitation of any kind.
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Distribution by Current Rate

Pct. OF
Pool By Welighte Avg. Weighte Weighte Pct.
Number Princlpa d Avg. Weighte Principa d Avg, d Avg. Owner
Current of Principal } Gross d Avg. ) Original Combin Pet. Full Qccupie
Rate Loans Balance Balance Coupon FICQ Balance LTV ed LTV Doc d
5.00% & $38,839.6 $275,45
Below 141 2 7.47% 4.879% 730 8 54.68% 57.49% 99.17% 100.00%
5.01- 94,213,56
5.50% 329 [ 18.12 5.358 726 286,362 61.35 63.60 100.00 99.38
551- 1022197
6.00% 421 EY 19.66 5.814 694 242,302 67.02 69.03 99.69 98.03
6.01- 85,545,42
6.50% 450 | 1645 6.336 650 190,101 71.23 72.66 100.00 97.98
6.51- 86,683,12
7.00% 533 : 16.67 G.808 633 162,633 74.43 75.79 99.89 96.25
7.01- 46,205,26
7.50% 340 [ 8.89 7.289 621 135,898 76.54 77.26 98.96 93.48
7.51- 31,739,186
8.00% 278 ! 6.10 7.807 615 114170 78.94 79.52 100.00 92.59
8.01% & 34,451,09
Above 415 . 6.63 8.843 596 83,015 80.77 81.12 100.00 94.21
$519,897, $178,84
Total: 2,907 00 100.00% 6.367% 667 3 69.49% 71.08% 89.T7T% 97.13%
Distribution by FICO
Pct. Ot Welghte Welghte Weighte Pct.
Number Pool By d Avg. Weighte Avg. d Avg, d Avy. Owner
of Principal Principat Gross d Avg. Principal orginal Combin Pet. Full Occupie
Fico Loans Balance Balance Coupon FICO Balance LTV - ed LTV Doc d
780 & $30,011,5
Abave 13 4 5.17% 5473% 730 $265,589 58.98% 62.45% 100.00% 98.29%
35,615,29
760-779 138 . 6.85 5.493 769 258,082 61.61 65.00 100.00 99.04
30.405,49
740 - 759 116 ! 5.85 5566 750 262,116 . 64.23 67.11 100.00 94.82
31,402,92
720-739 134 ' 6.04 5.698 730 224,350 66.95 €8.70 2935 95.60
37,047,85
700 - 719 146 ! 7.13 5.664 709 253,752 64.89 66.76 98.39 97.75
46,710,280
880 - 699 232 : 8.98 5.980 689 201,340 69.97 72.49 99.31 96.01
57.474,00
680 - 678 306 ’ 11.05 6.182 670 187,824 72.55 74.49 100.00 97.07
56,821,07
640 - 659 338 . 10.93 6.584 649 168,110 73.13 7412 99.82 96.93
54,385,16
620 - 639 338 . 10.48 6.7658 629 160,903 73.18 73.78 100.00 87.68
47,750,58
600 - 618 320 i 9.18 7.042 609 149,221 7424 7473 100.00 97.17
36,981,55
580 - 599 265 ! 7.11 7.160 590 139,653 72.06 7230 100.00 97.33
39,740,17
560 - 579 289 ' 7.64 7.128 570 137,608 71.90 72.07 100.00 97.45
11,377,786
540 - 559 115 . 2.18 8.012 551 98,937 68.03 63.41 100.00 96.99
520 - 539 38 3,104,85: 0.60 9.439 530 81,707 69.07 69.07 100.00 98.78
N/A 19 1,067,88! 0.21 9.862 N/A 56,204 67.51 67.51 100.00 100.00
$519,897,
Total: 2,907 00: 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution by Original LTV

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the sdlicitation of any offer to buy any
security in any jurisdiction where such an offer or soiicitation would ba illegal. This material is based on informalion that we consider reliable, but we do not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute o provide the material t any other person. The information
contained in this material may not partain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likedihood that any of such assumptions will coincide with
actual market conditions or events, and this materiat should not be ralied upon for such purposes, We and our affiliates, officers, directors, partners and empioyees, including persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sel), the securities mentioned herein or derivatives thereot
(including options). Information contained in this material is current as of the date appearing on this material only and supersedes all prior information regarding such securites and
assets. Any information in the material, whather regarding the assets backing any securities discussed herein of otherwise, will be superseded by the information included in the final
prospectus Jor any securities actually soid to you and by any other information supsequenty filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to suppon
any U.S, federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind,
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Pct, Of

Pool By Weighte Avg. Weighte Weighte Pet.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
Original ot Principal I Gross d Avg. ! Original Combin Pet, Full Occupie
LTV l.oans Balance Balance Coupon FIcO Balance LTV ed LTV Doc d
40.00% & $25,258 .1 $148,57
Below 170 9 4.86% 5.824% 698 8 32.63% 35.20% 99.61% 93.96%
40.01 - 37,820,65
50.00% 199 ! 1.27 5.836 693 190,054 45.73 47.22 100.00 98.09
50.01 - 60,259,73
60.00% 297 ¢ 11.59 5.833 692 202,895 55,62 56.85 100.00 97.16
60.01 - 1204856
70.00% 588 1 23.18 5977 675 204,925 6587 67.32 99.47 96.04
70,01 - 184,650,0
80.00% 1,031 1! 35.52 6.495 658 179,098 7733 79.76 99.74 $6.98
80.01 - 47,387,10
85.00% 282 9.1 7.004 538 168,039 84.25 B4.44 100.00 98.86
85.01 - 32,988,236
90.00% 254 i 6.35 7.590 640 129,875 89.61 89.65 100.00 99.72
90.01 -
85.00% 72 9,307,885 1.79 7.985 662 129,276 94.89 94.89 100.00 100.00
95.01 -
100.00% 14 1,729,45 0.33 8.309 663 123,532 99.81 99.81 100.00 100.00
$519,897, $178,84
Total: 2,907 00! 100.00% 6.367% 667 3 69.49% 71,08% 99.77% 97.13%
Distribution by Document Type
Pct. Of
Pool By Weighte Avg. Weighte Weighte Pct.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
Document of Principal I Gross d Avg. I Original combin Pct. Full Cccupie
Type Loans Balance .  Balance Coupon FICO Balance LTV ed LTV Doc d
' $518,675, $178,73
Full Doc 2,902 65 99.77% 6.367% €67 0 69.49% 71.08% 100.00% 97.12%
No Doc 3 741 46 0.14 5.539 697 247,155 89.57 59.57 0.00 100.00
Stated
Income 2 479,88 0.08 7.125 712 239,940 80.00 88.48 0.00 100.00
$519,897, $178,84
Total: 2,807 00! 100.00% €.367% 667 63.49% 71.08% 99.77% 97.13%
Distribution by Loan Purpose
Pct. Of
Pool By Weighte Avg. Weighte Weighte Pct.
. Number Principa d Avg. Weighte Principa d Avg. d Avg. ‘Owner
Loan of Principal \ Gross d Avg. ) Original Combin Pct. Full Qecuple
Purpose Loans Balance Balance Coupon FICO Balance LTV ed LTV Doc d
Cashout $393,168, $178,71
Refi 2,200 8% 7562% €.398% 659 3 69,18% 70.22% 99.81% 97.31%
63,899,78
Purchase 375 H 12.29 6.511 692 170,399 76.67 81.61 99.25 96.18
Ratefterm 62,828,31
Refi 332 i 12.08 6.020 697 189,242 64,06 85.77 100.00 96.97
$519,897, $178,84
Total: 2,907 00 100.00% 6.367% 667 69.49% 71.08% 99.77% 97.13%
Distribution by Occupancy Status
Pct. Of
Pool By Weighte Avg Weighte Weighte Pct.
Number Principa d Avg. Weighte Principa d Avg. d Avg, Owner
Occupancy of Principal | Gross d Avg. | Original Combin Pct. Full Occupie
Status Loans Balance Balance Coupon FiCO Balance LTV ed LTV Doc d

This material is for your information and we are not soliciting any action based upon it This material is not to be construed as an offer to sell or the solicitation of any offer to buy any

securily in any jurisdiction where such an offer or solicitation would be illegal, This matedal is based on infarmation that we consider raliable, but we do not represent that it is accurate of
complete and it should not be retied upon as such. By accepting this material the recipient agrees that i will not distribute or provide the material to any other person. The informnation
contained in this material may not pertain to any securities that will actually be soid. The inforrmation contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the fikelihood that any of such assumptions will coincide with
actual market conditions or events, and this material shouid not be relied upon for such purposes. We and our affliates, officers, directors, partners and employees, including persons
involved in the preparation of issuance of this matarial may, from time to time, have long or short pasitions in, and buy or sefl, the securities mentioned herein or darivatives thereof
(inctuding options). Information contained in this materia! is current as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually sold te you and by any othar infomation subsequentty filed with the Securities and Exchange Corvmission (“SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does nat provide accounting, tax or legal advice, In
additian, we mutually agree that, subject to applicabie law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S federal, state of local income tax benefits, without Goldman, Sachs & Co. impesing any limitation of any kind,
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$12,650,2

Non Owner 127 7 2.43% 7.1949 689 $99.608 66.04% 66.04% 100.060% 0.00%
Owner 504,961 9
Occupied 2,762 2i 97.13 6.345 667 182,825 €9.59 723 99.76 100.00
Second
Hame 18 2,284,80: 0.44 6,585 668 126,933 66.27 67.10 100.00 0.00
$519,897, $178,84
Total: 2,907 00: 100.00% 6.367% 667 3 69.49% 71.08% 99.77% 97.13%
Distribution by Property Type
Pet. Of
Pool By Avg.
Princip Weighte Weigh Princip Weighte Weighte Pct.
Numb al d Avg. ted al d Avg. d Avg. Owner
erOf Principal Balanc Gross Avg. Balanc Original Combin Pct. Full Occupl
Property Type Loans Balance e Coupon FICO e LTV ed LTV Doc ed
$30,460,7 32160 100.00
2-4 Family 141 0 5.869 6.4169 666 N 66.46% 66.92% % 84.20%
20,429,863 200,29
Condo 102 3.93 5.960 688 69.59 71.58 100.00 98.35
321,71
Pud 30 9,651,209 1.86 5,784 718 68.75 70.69 100.00 100.00
Single Famity 459,355 3 174,39
Delached 2,634 -3 88.36 6.394 666 69.70 71.34 89.73 97.87
$518,897, 100.00 $178,8
Total: 2,997 % 6.367% 667 69.499 71.08% 99.77% 97.13%
Distribution by State
Pct. Of
Pool By Weighte Avg. Weighte Welghte Pct.
Number Principa d Avg. Weighte Principa d Avg. d Avg. Owner
of Principal | Gross d Avg. Original Combin Pet. Full Occuple
State Loans Balance Balance Coupon FICO Balance LTV edLTV Doc d
CA- $130,317, $267,59
Southern 487 98’ 25.07% 5.741% 694 3 62.01% 63.28% 99.68% 97.92%
CA- 77,549,09
Nonhern 281 [ 14.92 5.706 703 275875 64.16 67.13 98.97 98.85
63,669,838
NY 278 ¢ 12.25 6.235 671 228,207 67.97 69.35 100.00 95.73
43,609,17
NJ 256 ! 8.39 6.758 625 170,348 72.16 72.55 100.00 97.61
25,520,49
™MD 136 1 4.91 6.743 632 187,651 7517 75.63 100.00 97.74
17,833,88
VA 104 3.43 6.747 660 171,480 75.13 76.61 100.00 96.64
16,202,48
™ 179 ! 312 7.406 650 90.517 74.74 76.98 100.00 93.94
10,063,57
PA 108 194 7.268 814 93,181 77.00 77.00 100.00 95.02
IL 71 9,586,65! 184 7123 646 135,023 76.18 76.71 100.00 98.62
MN 51 8,001,91: 154 6,768 642 166,900 77.31 79.94 100.00 100.00
1175418
Cther 955 22.61 6.972 648 123,080 76.59 78.52 100.00 95.93
$519,897, $178,84
Total: 2,907 00: 100.00% 6,367% 667 69.49% 71.08% 99.77% 57.13%
Distribution by Zip Code
Pct. Of Welghte Weighte Weighte Pct.
Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Owner
Zip or Principal Principal Gross d Avg, Principal Original Combin Pct. Full Cccupie
Code Loans Balance Balance Coupon FICO Balance LTV ed LTV Dot d

This material is for your information and we are not scliciting any action based uponit. This material is not to be construed as an offer to selt of the sdlicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not represent thal it is accurate or
completa and it sholid not be relied upon as such, By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The information
contained in this matarial may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as refiected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes., We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this matarial may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this material only and supersedes ak prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commission (*SEC™). This material may be filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does net provide accounting, tax or fegal advice. In
addition, we mutually agree that, subject 1o appticadie law, you may disclose any and all aspects of any potsntial ransaction or stiucture described herein that are necessary to support
any U.S. tedera), state or locat income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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$2.164,64

91710 8 0.42% 8.063% 867 $270,5381 72.58% 72.58% 85.16% 100.00%
92392 11 2,160 421 Q.42 6.391 664 196,402 7817 77.20 100.00 100.00
94583 5 2,122,40¢ 0.41 5.310 764 424,481 56.61 61.46 100.00 100.00
92336 7 207474 Q.40 6.145 649 296,392 68.51 68.51 100.00 100.00
90278 4 179112 0.34 5,407 747 447,782 6125 62.57 100.00 100.00
91320 4 4,738,40 .33 5338 721 434 €04 59.69 62.24 100.00 100.00
94015 4 1,713,119 033 5.596 719 428,299 68.31 68.31 100.00 100.00
10469 [ 1,673,228 032 6.104 680 278,880 70.89 70.89 100.00 81.11
90034 4 1,573,84 0.30 5.288 724 393,462 52.87 55.73 100.00 100.00
93003 5 1,539,98. 0.30 5.150 703 307,996 55.49 55.49 100.00 100.00
501,344,9
Other 2,849 4 96,43 6.391 666 175,972 69.66 71.27 99.82 97.08
$5619,897,
Total: 2,307 00: 100.00% 6.367% 667 $179,843 69.49% 71.08% 99.77% 97.13%
Distribution by Remaining Months to Maturity
Remaini
ng Pct. Of Welghte Weighte Weighte Pct.
Honths Number Pool By d Ava. Weighte Avg. d Avg. d Avg. Owner
To o1 Principal Principal Gross d Avg. Principal Original Combin Pct. Full Occupie
Maturity Loans Balance Balance _Coupon_ FiCO Balance LTV ed LTV Doc d
$120,762,
121-180 787 32 23.23% 6.422% 860 $151,521 69.79% 71.83% 99.65% 96.78%
181 - 240 16 2,675,119 0.51 6.692 662 167,200 66.47 66.47 100.00 88.22
241 -300 6 993,84 0.19 7.118 638 165,640 71.48 75.75 100.00 100.00
395,4656
301 - 360 2,088 4 76.07 6.345 670 189,399 69.41 70.87 09.80 97.29
$519,897,
Total: 2,907 00! 100.00% 6.367% 667 $178,843 69.49% 71.08% 98.77% 97.13%
Distribution by Amortization Type
Pct. OF
Pool By Weighte Avg. Welghte Weighte Pct.
Number Principa d Avg. Welghte Principa d Avg. d Avg. Owner
Amortizat of Principal ! Gross d Avg. | Qriginal Combin Pet. Full Occuple
ion Type Loans Balance Balance  _Coupon FicO Balance LTV ed LTV Doc d
$519,897, .
Fixed 2,907 00: 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
$519,897,
Total: 2,907 00 100.00% 6.367% 667 $178,8423 69,49% 71.08% 99.77T% 97.13%
Distribution by Prepayment Term Months
Pct. Of Weighte Weighte Welghte Pct,
Prepaym Number Pool By d Avg. Weighte Avg. d Avg. d Avg. QOwner
ent Term of Princlpal Principal Gross d Avg. Princlpal Original Combln Pct. Full Occupie
Months Loans Balance Balance Coupon FiCO Balance LTV ed LTV Doc d
$115,318,
[} 826 70: 22.18% 6.955% 635 $139.611 73.17% 73.86% 100.00% 87.12%
59,614,53 .
12 238 i 11.47 6.027 685 250,481 67.50 68.89 100.00 97.38
24 25 3,956.89° 0.76 6.758 670 15B,276 17.21 78.56 100.00 100.00
341,006,8
36 1,818 6! 65.59 6.222 875 187,573 68.50 70.40 99.64 97.05
$519,897,
Total: 2,907 00! 100.00% 8.367% 867 $178,843 £9.49% 71.08% 99.77% 97.13%

Distribution by Interest Only Loans

This matetial is for your infonmation and we are not soliciting any action based upon it, This material is not to be construed as an offer to sell or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be ilegal. This material is based on information that we consider reliable, but we do not represent that it is accurate of
complete and it shouwd not be relied upon as such, By accepting this matedal the recipient agrees that i will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be scld. The information contained in this material may be based on assymptions regarding market conditions
and other matters a5 reflected therein. We make no representations regarding the reasonableness of such assumptions of the likefihood that any of such assumptions will coincide with
aclual market conditions or events, and this material should not be relied upon for such purposes. We and our ffiliates, officers, directors, partners and employees, including persons
invalved in the preparation or issuance of this material may, from time to time, have long or short positions in, snd buy of sell, the securities mentioned herein or derivatives thereof
{including options). Information contained in this matesial i current as of the date appearing on this material only and supersedes all priof information regarding such securities and
agsets. Any information in the material, whether regarding the sssets backing any securities discussed herein or otherwise, will be superseded by the information included in the finat
praspectus for any securities actually sold to you and by any othet information subsequently filed with the Securities and Exchange Commission (“SEC'}. This material may be filed with
the SEC and incorporated by reference into an effective registration statement praviously filed with the SEC. Goldman, Sachs & Co, does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicatie law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. federal, state or local income tax benefits, without Gotdman, Sachs & Co. imposing any limitation of any kind.
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Pct. Of Weighte Weighte Weighte Pct.

Interest Number Pool By d Avg. Weighte Avg. d Avg. d Avg. Owner
Only of Principal Principal Gross d Avg. Principal Qriginal Combin Pct. Full Occupie
Loans Loans Balance Balance Coupon FICO Balance LTV edlTV Doc d
$519,897,
N 2507 00 100.00% 6.367% 867 $178,843 69.49% 71.08% 99.77% 97.13%
$519,897,
Totak: 2,807 00! 100.00% 6.367% 667 $178,843 69.49% 71.08% 9.77% 97.13%

This materig! is for your information and we are not soliciting any action based upon it This material is nat to be construed as an offer to sell of the solicitation of any offer to buy any
security in any jurisdiction whers such an offer or solicitation would be #legal. This material is based on information that we consider retiable, but we do not represent that it is accurate or
complgta and it should not be ratied upon as such. By accepting this materis! the recipient agrees that i will not distribute or provide the material to any other person. The information
contained in this material may not pentain to any securities that will actuslly be sold. The information contained in this material may be based cn assumptions regarding marke! conditions
and other matters as reflected therein. We make no representsitions ragarding the reasonableness of such assumptions or the kkelihood that any of such assumptions will coincide with
actual market conditions or events, and this matarial should not be relied upen for such purposes. We and our affiliatas, officers, ditectors, partners and employees, including persons

involved in the preparation of issuance of this material may, from time to time, have long or short positions in, and buy of sell, the securities mentioned herein or derivatives therao!
{including opticns). Information contained in this material is current as of the date appearing on this matenal only and supersedes afl prigr information regarding such sscuries and
assets. Any information in the material, whather regarding the assets backing any securities discussed herein or otherwise, will be sup ded by the infornation included in the final

prospectus for any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This material may ba filed with
the SEC and incorporated by referance into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does nat provide accounting, tax or legal advice, in
addition, we mutually agree that, subject to applicable law, you may disclose any and al aspects of any patential transaction ar structure described herein that are necessary to support
any U.S. federal, state or local income tax benefits, without Goldmen, Sachs & Co. imposing any limitation of any kind.
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WAC Cap. The information in the following table has been prepared assuming prepayments on the mortgage loans occur at the Pricing
Prepayment Assumption. It is highly unlikely, however, that prepayments on the mortgage loans will occur at the Pricing Prepayment
Assumption or at any other constant percentage. There is no assurance, therefore, of whether or to what extent the actual mortgage rates
on the mortgage loans on any Distribution Date will conform to the corresponding rate set forth for that Distribution Date in the foliowing
table.

Distribution ' Distribution
Date WAC Cap" Date WAC Cap™
25-Feb-05 5.86151% 25-Apr-09 5.86168%
25-Mar-05 5.86152% 25-May-09 5.86166%
25-Apr-05 5.86152% 25-Jun-09 5.86166%
25-May-05 5.86153% 25-Jul-09 5.86166%
25-Jun-0§ 5.86153% 25-Aug-09 5.86166%
25-Jul-05 5.86154% 25-Sep08 5.861656%
25-Aug-05 5.86154% 25-Oct-09 5.86166%
25-Sep-05 5.86155% 25-Nov-09 5.86166%
25-Oct-05 5.86155% 25-Dec-09 5.86185%
25-Nov-05 5.86156% 25-Jan-10 5.86165%
25-Dec-05 5.86156% 25-Feb-10 5.86165%
25-Jan-06 5.86157% 25-Mar-10 5.86165%
25-Feb-06 5.86157% 25-Apr-10 5.86165%
25-Mar-06 5.86157% 25-May-10 5.86165%
25-Apr-06 5.86158% 25-Jun-10 5.86165%
25-May-06 5.86158% 25-Jul-10 5.86164%
25-Jun-08 5.86159% 25-Aug-10 5.86164%
25-Jul-06 5.86159% 25-Sep-10 5.86164%
25-Aug-06 5.86159% 25-0ct-10 5.86164%
25-Sep-06 5.86160% 25-Nov-10 5.86163%
25-Oct-06 5.86160% 25-Dec-10 5.86163%
25-Nov-06 5.86160% 25-Jan-11 5.86163%
25-Dec-08 5.86161% 25-Feb-11 5.86163%
25-Jan-07 5.88161% 25-Mar-11 5.86162%
25-Feb-07 5.86161% 25-Apr-11 5.86162%
25-Mar-07 5.86162% 25-May-11 5.86161%
25-Apr-07 5.86162% 25-Jun-11 5.86161%
25-May-07 5.86162% 25-Jut-11 5.86161%
25-Jun-07 5.86162% 25-Aug-11 5.86160%
25-Jul-07 5.86163% 25-Sep-11 5.86160%
25-Aug-07 5.86163% 25-Oct-11 5.86159%
25-Sep-07 5.86163% 25-Nov-11 5.86159%
25-Oct-07 5.86163% 25-Dec-11 5.86158%
25-Nov-07 5.86164% 25-Jan-12 5.86158%
25-Dec-07 5.86164% 25-Feb-12 5.86157%
25-Jan-08 5.86164% 25-Mar-12 5.86157%
25-Feb-08 5.86164% 25-Apr-12 5.86156%
25-Mar-08 5.86164% 25-May-12 5.86155%
25-Apr-08 5.86165% 25-Jun-12 5.86155%
25-May-08 5.86165% 25-Jul-12 5.86154%
25-Jun-08 5.86165% 25-Aug-12 5.86153%
28-Jul-08 5.86165% 25-Sep-12 S$.86152%
25-Aug-08 5.86165% 25-Cct-12 5.86152%
25-Sep-08 5.86165% 25-Nov-12 5.86151%
25-Oct-08 5.86165% 25-Dec-12 5.86150%
25-Nav-08 5.86165% 25-Jan-13 5.86149%
25-Dec.08 5.86166% 25-Feb-13 5.86148%
25~Jan-09 5.86166% 25-Mar-13 5.86148%
25-Feb-09 5.86166% 25-Apr-13 5.86147%
25-Mar-09 5.86168% 25-May-13 5.86146%
(1) Calculated on a 30/360 basis.

This material is for your information and we are not scliciting any action based upen t. This material is net to be construed as an offer to sell or the solicitation of any offer to buy any
security in any junsdiction where such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not represent that it is accurate of
complate and it should not be relied upon as such. By accepting this material the recipient agrees that it wit not distribute or provide the matenal to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The informatian contained in this material may be based on assumptions regarding markat conditions
and other matters as reflected therein. We make no rapr ions regarding the reasonab! of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purpeses. We and our affiliates, officers, directors, partners and employees, inctuding persons
invelved in the preparation of issuance of this material may, from time to time, have long or short pasitions in, and buy or sell, the securities mentioned herein or derivatives thereof
(inctuding options). Information contained in this material is current as of the date appearing on this matefial only and supersedes alt prior information regarding such securities and
assets. Any irformation in the material, whether regacding the assets backing any secutities discussed harein ot otherwise, will be superseded by the information included in the (inal
prospectus for any securities actually sold to you and by any other mfom\ahon subsequently filed with the Sacurities and Exchange Commission (“SEC). This material may be Filed with
the SEC and incorporated by refarence into an eff it previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax of legal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and af aspects of any potential transaction or structure described herein that are necessary to support
any U.S. tederal, state or Iccal income tax benafits, wuhnu( Goldman, Sachs & Co. imposing any timitation of any kind.
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Distribution

Date WAC cap'"
25-Jun-13 5.86145%
25-Jul-13 5.86144%
25-Aug-13 5.86143%
25.Sep-13 5.86142%
25-0Oct-13 585141%
25-Nov-13 5.86139%
25-Dec-13 5.86138%
25-Jan-14 5.86137%
25-Feb-14 5.86136%
25-Mar-14 5.86135%
25-Apr-14 5.86133%

25-May-14 5.86132%
25-Jun-14 5.85131%

25-Jul-14 5.86129%
25-Aug-14 5.86128%
25-Sep-14 5.86126%
25-0Oct14 5.86125%
25-Nov-14 5.86123%

25-Dec-14 5.86122%
25-Jan-15 5.86120%

(1) Calculated an a 30/360 basis.

This material is for your information and we are not soliciting any action based upon it This material is not to be construed as an offer to self or the solicitation of any ¢ffer to
buy any security in any jurisdiction where such an offer or solicitation would be illegat. This material is based on information that we consider reliable, but we do not represent
that it is accurate or complets and it should not be relisd upon as such, By accepting this materia! the recipient agrees that it will not distribute of provide the material to any
other person, The information contained in this material may not pertain to any securities that wilt actually be so'd. The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected therein, We make no representations regarding the reasonableness of such assumnptions or the
tiketihood that any of such assumptions will coincide with actual market conditions or events, and this material should not be refied upon for such purposes. We and our
affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this materiat may, from time to tme, have long or short
positions in, and buy or sell, the securities mentioned herein or defivatives thereof (including options). Information contained in this material is current as of the date appearing
on this material only and supersedes all prior information regarding such securities and assets. Any information in the material, whether regarding the assets backing any
securities discussed herein or otherwise, will be superseded by the information included in the final prospectus for any securities actually sold to you and by any cther
information subsequently filed with the Securities and Exchange Commissicn (“SEC™). This material may be filed with the SEC and incerporated by refetence into an effective
registration statement previously tiled with the SEC. Galdman, Sachs & Co. does not provide accounting, tax or legal advice, [n addition, we mutually agree that, subject to
applicable law, you may disclose any and all aspects of any potential ransaction or structure described herein that are necessary to support any U.S. federal, state or locat
income tax benelits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Asset-Backed Certificates
Overview of the Offered Certificates

$505,762,000
{Approximate)
GSAA Home Equity Trust 2005-1

GS Mortgage Securities Corp., Depositor

Approximate Initlal Initial Average Principal Ratings
Principal Certiticate |  Credit Pass-Through Lite Payment Moody's/S&P
Centiticales Balance"'®® Type Support”” Rate ™ (yrs)® | window®®
AV-1 $185,042,000 Sr 10.00% LIBOR + [ )% 1.00 02/05-01/07 | AaalAAA]
AF-2 $124,208,000 Sr 10.00% [1% 3.00 01/07-068/09 | AaalAAA]
AF-3 $33,023,000 Sr 10.00% 1% 5.00 06/09-10/10 | AaaTAAA]
AF-4 $76,609,000 sr 10.00% (1% 8.47 10/10 - 09/14 | AaalAAA]
AF-5 $46,543,000 Sr 10.00% | 7% 6.75 D2/08 - 09/14 AaafAAA]
M-1 $16,549,000 Mez 6.80% (1% 6.36 02/08 - 09/14 Aa2/AA+]
M-2 $12,411,000 Mez 4.40% {1% 6.36 02/08 - 09/14 A2/AA]
B-1 $6,206,000 Sub 3.20% 1% 6.36 02/08 - 09/14 Baa2fA]
B-2 $5,171,000 Sub 2.20% [1% 6.34 02/08 - 09/14 | Baad|BBB+)
Total $505,762,000
Qverview of the Non-offered Certlflcates
Approximate (nitial Initial Average Principal Ratings
Principal Certificate Credit Pass-Through Life Payment Moody's/S&P
Certificates Batance "® Type Support™ Rate yr8)® | Window®®
8-3 $5,172,000 Sub 3.20% [ 1% N/A A N/A

(1) The initial aggregate principal balance of the Certificates will be subject to an upward or downward variance of no mote than approximately 5%.

(2) The principa) balance of the Cerlificates is calculated using the scheduled principal balance of the Mortgage Loans as of the Statistica! Galculation Date rolled 1 month forward at
5% CPR.

(3} Fully funded Overcollateralization of approximately 1.20%

(4) See the “Structure of the Gentificates” section of Lhis term sheet lor more information on the Pass-Through Rates of the Certilicates.

(5) Agsuming payment based on the pricing speeds ouliined in “Key Terms ~ Pricing Prepayment Agstmption™ and to a 10% Optional Clean-up Calt on the Certificates.

{6) The Final Scheduled Distribution Date for the Certificates is the Distribution Date in November 2034.

Selected Mortgage Pool Data ”

Aggregate
Scheduled Principal Balance: $519,897,003
Number of Mortgage Loans: 2,907
Average Scheduled Principal Balance: $178,843
Weighted Average Gross Coupon: 6.367%
Welghted Average Net Coupon®: 5.862%
Weigihted Average FICO Score: 667
Weighted Average Original LTV Ratio: 69.49%
Wwelghted Average Std. Remalning Term (Months): 314
Welghted Average Seasoning (Months): 3

(7) AN percentages calcutated haerein are percemages of scheduled principal balances as of the Statistical Calculation Date.
{8) The Weighted Average Net Coupon is equivalent to the Weighted Average Gross Coupon less the Servicing Fee and the Trustee Fee,

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any
security in any jurisdiction whare such an offer or solicitation would be illegal. This material is based on information that we consider refiable, bul we do not represent that it is accurate or
compiete and it should not be relied upon as such. By accepting this material the recipiant agrees that it will not distribute of provide the material to any other psrgon. The information
contained in this material may not pertain to any securities that will actually be sold, The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the bl ol such wlions or the likelihood that any of such assumptions will coincide with
actual marke! conditions or events, and this material should nct be relied upon for such purposes. We and our affiliales, ctficers, directors, partinets and employees, Indluding persons
involved in the preparation or issuance of this material may, Irom time to lime, have long or short positions in, and buy or sell, the securities mentioned herein or dervatives thereot
{inchuding options). Intormation contained in this material is current as of the date appearing on this material only and supersedes aft prior information regarding such securities and
assels. Any information in the materia), whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the intormation included in the final
prospectus for any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commisgsion {(“SEC™). Thia material may be filed with
the SEC and incorporated by retersnce into an effective registration statement praviously fited with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree (hat, subject 1o applicable law, you may disclose any and all aspedts of any potential transaction or structure described herein that are necessary to support
any U.S. federal, stale or tocal income tax benefits, without Goldman, Sachs & Co. imposing any limitation ol any kind.
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Features of the Transaction

= The martgage loans in the transaction consist of Alt-A type, fixed rate, first lien, residential mortgage loans (the “Mortgage Loans”)
originated by Wells Fargo Bank, N.A. (“Wells Fargo”).

«  Credit suppon for the Certificates will be provided through a senior/subordinate structure, fully funded overcollaterization of
appraximately 1.20%, excess spread and mortgage insurance.

»  The Mortgage Loans will be serviced by Wells Fargo Home Morigage (‘WFHM"),

= None of the Mortgage Loans are classified as (a) “high cost” loans under the Home Ownership and Equity Protection Act of 1994,
as amended or (b) “high cost” loans under any other applicable state, federal or local law.

= None of the Mortgage Loans secured by a property in the state of Georgia were originated between October 1, 2002 and March 7,

2003.

= The transaction will be madeled on INTEX as GSAA0501 and on Bloomberg as GSAA 2005-1.
= The Offered Certificates wil be registered under a registration statement filed with the Securities and Exchange Commission.

Time Table
Expected Closing Date:
Cut-off Date:

Statistical Calculation
Date:

Expected Pricing Date:
Flrst Distribution Date:
Oftered Certificates:
Non-offered Certificates:
Class A Certificates:
Fixed Rate Certificates:
Variable Rate Certificates:
Subordinate Certlficates:

Class AF-5 Centlficates:

Depositor:
Manager:

Servicer:

On or before January 28, 2005

January 1, 2005

December 1, 2004
Cn or before January 12, 2005
February 25, 2005

Class AV-1, AF-2, AF-3, AF-4, AF-5, M-1, M-2, B-1 and B-2 Certficates

Class B-3 Certificates

Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates

Class AF-2, AF-3, AF-4, AF-5, M-1, M-2, B-1, B-2 and B-3 Certificates

Class AV-1 Certificates

Class M-1, M-2, B-1, B-2 and B-3 Certificates

The Class AF-5 Certificates will be “lock-out’ certificates. The Class AF-5 Certificates
generally will nct receive any portion of principal payment until the February 2008 distribution
Date. Thereafter, they will receive an increasing percentage of their pro-rata share of
principal payable to the Certificates based on a schedule

GS Mortgage Securities Corp.

Goldman, Sachs & Co.

Wells Fargo Home Mortgage

This material is for your information and we are not sdliciting any action based upon it. This material ig not to be construed as an offer to sell or the solicitation of any offer to buy any
security in any jurisdiclion where such an offer or solicitation would be illegal. This materiai is based on information that we congider reliable, but we do not represem that it is accurate or
compiete and it should not be refied upon as such. By accepting this matsrial the recipient agrees that it will not distribute or provide the material to any other person. The intormation
contained in this material may not pedain to any securities that will actually be sold. The information contained in this material may be based on assumptions segarding market conditions
and other matters as rellecied therein. We make no representations regarding the reasonableness of such agsumptions or the likelihood thst any of such assumptions will coincide with
actual markel condttions or events, and this matetial should not be relied upon for such purpogas. We and our affiliates, ofticers, directors, partners and employees, including persons
involved in the preparalion or issuance of this matetial may, trom time 1o time, have long or short pogitions in, and buy or sell, the securities mentioned herein or derivatives thereof
{intluding options). Information contained in this material is current as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein of otherwise, will be superseded by the information included in the tinal
prospectus for any securities actually sold to you and by any other information subsequentty filed with the Securities and Exchange Commission (“SEC”). This material may be filed with
the SEC and incorporated by relerenca into an effeclive registration statement previously fileg with the SEC. Goldman, Sachs & Co. does not provide accounting, tax of legal advice. In
agdition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potentiat transaction or structure described herein that are necessary to support
any U.S. federal, state or local income 1ax benefils, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Trustee: Deutsche Bank National Trust Company

Servicing Fee: 50 bps

Trustee Fee: 0.50 bps

Distribution Date: 25" day of the month or the following business day

Record Date: For any Distribution Date, the last business day of the Interest Accrual Period

Delay Days: 24 days for the Fixed Rate Certificates
0 day delay on the Variable Rate Certificates

Day Count: 30/360 basis on the Fixed Rate Certificates and actual/360 basis on the Variable Rate
Certificates

Interest Accrual Period: For the Fixed Rate Certificates, the calendar month immediately preceding the then current

Distribution Date. For the Variable Rate Certificates, from the prior Distribution Date to the
day prior to the current Distribution Date except for the initial accrual period for which interest
will accrue from the Closing Date

Pricing Prepayment
Assumption: CPR starting at 10% CPR in the loan’s first month, increasing to 20% CPR in month 12 (a
0.908% increase per month), and remaining at 20% CPR thereafter

Due Period: For the Mortgage Loans, the period commencing on the second day of the calendar month
preceding the month in which the Distribution Date occurs and ending on the first day of the
calendar month in which Distribution Date occurs

Mortgage Loans: The trust will consist of Alt-A type, fixed rate, first lien residential mortgage loans with an
approximate, scheduled principai balance of $519,897,003 as of the Statistical Calculation
Date

Servicer Advancing: Yes as to privn‘cipal and interest, subject to recoverability

Excess Spread: The initial weighted average net coupon of the mortgage pool will be greater than the interest
payments on the Certificates, resulting in excess cash flow calculated in the following manner
based on the collateral as of the Statistical Calculation Date rolied 1 month forward at 5% CPR.

Initial Gross WAC " 6.3665%
Less Fees & Expenses @; 0.5050%

Net WAC ™ 5.8615%
Less Initial Certificate Coupon (Approx. ) 4.0277%

Initial Excess Spread " ' 1.8338%

{t)  This amount will vary on each distribution date based on changss to the weighted average interest rate on the Mortgage Loans as

weli as any changes in day count.
(@) Includes the Servicing Fee and Trustee Fee.

(3)  Assumes t-month LIBOR equal to 2.50925%, initial marketing spreads and a 30-day month. This amount will vary on each

distribution date based on changes to the weighted average Pass- Through Rates on the Certificates as wef as any changes in day

count.

Compensating Interest: The Servicer shall provide compensating interest equal to the lesser of (A) the aggregate of
the prepayment interest shortfalls on the Mortgage Loans resulting from voluntary principat
prepayments on the Mortgage Loans during the month prior to the month in which the related
Distribution Date cccurs and (B) one-half of the aggregate Servicing Fee received by the
Servicer for that Distribution Date

This material is for your information and we are not soliciting any action based upon it. Thia material is not to be construad as an offer to sel! of the solicitation of any offer to buy any
sacurity in any jurisdiction where such an offer or solicitation would be illegal. Thig material is based on information thal we consider refiable, but wa do not represeni that it is accurate of
complete and it should not be relied upon ag such. By accepting this material the recipient agrees that it will not distribute of provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be soid. The information contained in this material may be based on agsumplions regarding market conditions
and other matters as reflected therein, We make no representations regarding the reasonableness of such assumptions of the likelihood thal any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purpeses. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time to time, have fong of short positions in, and buy or sell, the securities mentisned herein or derivatives thereof
(including options). Information conained in this matsrial is current as of the date appearing on this material only ang supersedes al! priot information regarding such securities and
assats. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the irformation inciuded in the finat
prospectus {or any securities actually sold 1o you and by any other information subsequentily filed with the Securities and Exchange Commission (“SEC"). This material may be filed with
the SEC and incorporated by relerence into an effective regisiration statement previously filed with the SEG. Goidman, Sachs & Co. does not provide accounting, tax of legal advice. In
addition, we mutually agres that, subject to applicable kaw, you may disclose any and all aspecis of any potential ransaction or siiucture described herein that are necessary 1o suppon
any U.S. federal, state of local income 1ax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Optional Clean-up Call: The transaction has a 10% optional clean-up call

Rating Agencies: Moody’s Investors Service and Standard & Poor’s Ratings Group

Minimum Denomination: $50,000 with regard to each of the Offered Certificates

Legal Investment: It is anticipated that the Class A and Class M-1 Certificates will be SMMEA eligible

ERISA Eligible: Underwriter's exemption is expected to apply to all Offered Certificates. However,
prospective purchasers should consult their own counsel

This material is for your information and we are not soliciting any action based upon #. This material is not to be construed a3 an ofler to seil or the soficitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider refiable, but we do not represent that it is accurate or
complete and it should not be retied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the matenal to ary other person. The information
contained in this material may ot pertaln 1o any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as retiected therein. We make no reprasentations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actugl market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparalion or issuance of this material may, trom time to time, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereo!
(including options). information contained in this material is current as ot the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securites discussed herein or otherwise, will be superseded by the intormation included in the final
prospectus for any securnities actualty sold to you and by any other intormation subsequently filed with the Securities and Exchange Commission {“SEC™). This material may be filed with
the SEC and incorporated by reference into an etfective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, lax or legal advice. In
addition, we mulually agres that, subject to applicable law, you may disclose any and all aspects of any potential ransaction or structure described herein that are necessary to support
any U.S. federal, state or local income tax benetits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Tax Treatment: The Qffered Certificates represent REMIC regular interests and, to a limited extent, interests
in certain basis risk interest carryover payments pursuant to the payment priorities in the
transaction, which interest in certain basis risk interest carryover payments will be treated for
tax purposes as an interest rate cap contract

Prospectus: The Offered Certificates will be offered pursuant to a prospectus supplemented by a
prospectus supplement {together, the “Prospectus”). Complete information with respect to
the Offered Certificates and the collateral securing them will be contained in the Prospectus.
The information herein is qualified in its entirety by the information appearing in the
Prospectus. To the extent that the information herein is inconsistent with the Prospectus, the
Prospectus shali govern in all respects. Sales of the Offered Certificates may not be
consummated unless the purchaser has received the Prospectus

PLEASE SEE “RISK FACTORS” IN THE PROSPECTUS FOR A DESCRIPTION OF
INFORMATION THAT SHOULD BE CONSIDERED IN CONNECTION WITH AN
INVESTMENT IN THE OFFERED CERTIFICATES

This rrtat'erial iS‘fo your information and we are not scliciting any action based ypon it. This material is not to be construed as an offer to sell or the solicitation of any ofter to buy any
security in any jurisdiction where such an offer of solicitation would be illegal. This materia! is based on information that we consider retiable, but we do nat represent that it is acourate of
complete and it should not be relied upon as such. By accepfing 1his material the recipient agrees that it will not distribute of provide the material 1o any other person. The information
cantained in this material may nol pertain to any securities that will actually be soid. The information contained in this material may be based on assumptions regarding market conditions
and other matiers as refiected therein. We make no representations regarding the reasonableness of such assumptions of the (ikelitood that any of such assumptions wilf coincide with
actual mgrket condtions or events, and this material should not be refied upon for such purposes. We and our affiliates, officers, directors, pariners and smployses, including persons
invoived in the preparation of issuance of this material may, trom time to time, have tong or short positions in, and buy or seil, the securities mentioned herein or derivatives thereot
{incluging options). Information contained in this material is current as of the date appearing on this matetial only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assels backing any securities discussed herein or otherwise, will be superseded by the information inchuded in the linal
‘prospecius 'uy any securities actually sold to you and by any other information subsequently lited with the Securities and Exchange Commission (“SEC™). This material may be fited with
the ASAF_C and inoorporated by reterence into an effective registration statement previously filed with the SEC. Goldman, Sachs & Go. does nat provide accounting, tax or legal advice, In
adgition, we mutually agree that, subject to applicable law, you may disctoss any and all aspects of any potential ransaction or struciure described herein that are necessary 1o support
any U.S. federal, state or local income tax benefits, without Goloman, Sachs & Co. imposing any limitation of any kind.
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Structure of the Certificates

Description of Principal and Interest Distributions

Principal will be paid as described in the “Principal Distributions on the Offered Certificates” section of this term sheet. Prior
1o the Step-Down Date, or so long as a Trigger Event is in effect, principai will be paid to the Offered Certificates as
described herein. On or after the Step-Down Date, s0 long as no Trigger Event is in effect, the Offered Certificates will be
paid, in order of seniority, principal only to the extent necessary to maintain their credit enhancement target. Excess interest
will be available to maintain the overcollateralization (which is one component of the credit support available to the
Certificateholders).

Interest on the Variable Rate Certificates will be paid monthly at a rate of one-month LIBOR plus a margin, subject to the
WAC Cap as described below. Interest on the Fixed Rate Certificates will be paid monthly at a specified rate, subject to the
WAC Cap as described below. Interest on the Class AF-4 Certificates, the Class AF-5 Certificates and the Subordinate
Certificates will be paid monthly at a specified rate that will step up after the Optional Clean-up Call is first exercisable,
subject to the WAC Cap as described below. The interest paid to each class of Offered and Non-Offered Certificates wili be
reduced by their allocable share of prepayment interest shortfalls not covered by compensating interest and shortfalls
resulting from the application of Servicemembers Civil Relief Act (or any similar state statute) allocated to such class. Any
reductions in the Pass-Through Rate on the Offered and Non-Offered Certificates attributable to the WAC Cap will be carried
forward with interest at the applicable Pass-Through Rate as described below and will be payable after payment of all
required principal payments on such future Distribution Dates. Such carry forward will not be paid back after the certificate
principal balance of the applicable class has been reduced to zero.

Definitions

Credit Enhancement. The Offered Certificates are credit enhanced by (1) the Net Monthly Excess Cash Flow from the
Mortgage Loans, (2) approximately 1.20% overcollateralization (funded upfront) (after the Step-Down Date, so long as a
Trigger Event is not in effect, the required overcollateralization will equal 2.40% of the aggregate scheduled principal balance
of the Mortgage Loans as of the Iast day of the related Due Period, subject to a floor equal to 0.50% of the aggregate initial
balance of the Mortgage Loans as of the Cut-ofi Date), and (3) subordination of distributions on the more subordinate
classes of certificates to the required distributions on the more senior classes of certificates.

Montgage Insurance. As of the Statistical Calculation Date substantially all of the Mortgage Loans with LTVs greater than
80% are covered by borrower paid mortgage insurance.

Credit Enhancement Percentage Before Step-Down. For any Distribution Date, the percentage obtained by dividing

{x) the aggregate certificate principal balance of the subordinate certificates (including any overcollateralization and taking
into acceunt the distributions of the Principal Distribution Amount far such Distribution Date) by (y) the aggregate scheduled
principal balance of the Mortgage Loans as of the last day of the related Due Period.

This rpalen‘al is for your information and we are not soficiting any action bassd upon it. This material is not to be construed as an offer 10 sell of the solicitation of any offer to buy any
secyrily in any jurisdiction where such an offer or solicitetion would be illegal. Thia material is based on information that we consider reliable, but we do not represent that it is accurate or
complete and il should not be relied upon as such, By accepting this material the recipient agrees that if will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will aciuatly be sold. Ths information contained in this maleriat may be based on assumptions reqarding market conditions
and olher matters as reflected therein. We make no representatons regarding the reasonableness of such assumplions or the kkalihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
invoived in the preparatioh of issuance of this material may, from time 1o time, have long or short positions in, and buy or sell, the securities mentioned herein or detivatives thereot
(including options). Information contained in this material is current as of the date appearing on this material only and supersedes all prior intormation regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussad herein or otherwise, will be superseded by the information included in the fina}
prospectus for any securities aclually sold to you and by any other information subsequently filed with the Securities ang Exchange Commission (“SEC™). This material may be fited with
the _S;C and incorporated by reference into an effective registration statement previously fited with the SEC. Goldman, $achs & Co. does nof provide accounting, tax or fegal advice. In
addition, we mutually agree that, subject to appiicable law, you may disclose any and all aspects ot any potential ransaction or structure described herein that are necessary 1o support
any U.S. federal, state or focal income tax bensafits, without Goldman, Sachs & Co. impesing any limitation of any kind.
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Step-Down Date. The earlier of (A) the date on which the principal balance of the Class A Certificates has been reduced to
zero and (B) the later to occur of:

(x) the Distribution Date occurring in February 2008; and

(y) the first Distribution Date on which the Credit Enhancement Percentage for the Class A Certificates is greater than or
equal to 20.00%.

Class Initlal Credit Enhancement Step-Down Credit
Percentage Enhancement Percentage

A 10.00% 20.00%

M-1 6.80% 13.60%

M-2 4.40% 8.80%

B-1 3.20% 6.40%

B-2 2.20% 4.40%

B-3 1.20% 2.40%

Trigger Event. A Trigger Event is in effect on any Distribution Date if (i) on that Distribution Date the 60 Day+ Rolling
Average equals or exceeds [50]% of the prior period's Credit Enhancement Percentage to be specified in the Prospectus
(the 60 Day~+ Rolling Average will equal the rolling three month average percentage of Mortgage Loans that are 60 or more
days delinquent, including loans in foreclosure and REQ and Mortgage Loans where the mortgagor has filed for bankruptcy)
or (i} during such period, the aggregate amount of realized losses incurred since the Cut-off Date through the last day of the
related prepayment period divided by the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off
Date (the “Cumulative Realized Loss Percentage”) exceeds the amounts set forth below:

Distribution Date Cumulative Realized Loss Percentage:

1.00% for the first month, plus an additional 1/12th of 0.500% for each
February 2008 - January 2009 month thereafter (e.g., approximately 1.042% in March 2008)

1.50%for the first month, plus an additional 1/12th of 0.500% for each

February 2009 - January 2010 month thereafter (e.g., approximately 1.542% in March 2008)

February 2010 - January 2011 2.00% for the first month, plus an additional 1/12th of 0.300% for each

month thereafter (e.g., approximately 2.025% in March 2010)

February 2011 and thereafter 2.30%

I

Step-Up Coupons. If the Optional Clean-up Call is not exercised on the date it is first exercisable, the Pass-Through Rate
on the Class AF-4, Class AF-5 and each class of Subordinate Certificates will increase by 0.50% per annum.

Class AV-1 Pass-Through Rate. The Class AV-1Centificates will accrue interest at a variable rate equal to the lesser of (i)
one-month LIBOR plus [ 1% and (ii} the WAC Cap calculated on an actual/360 basis.

Class AF-2 Pass-Through Rate. The Class AF-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% and (ii} the WAC Cap. :

Class AF-3 Pass-Through Rate. The Class AF-3 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ J% and (i) the WAC Cap.

Class AF-4 Pass-Through Rate. The Class AF-4 Certificates will accrue interest at a per annum interest rate equal to the
I\;avs:er of (i} [ 1% (plus 0.50% after the first Distribution Date on which the Optionat Clean-up Call is exercisable) and (i) the
C Cap.

Class AF-5 Pass-Through Rate. The Class AF-5 Certificates will accrue interest at a per annum interest rate equai to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class M-1 Pass-Through Rate. The Class M-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and {ii) the
WAC Cap.

This material is for your information and we are not soliciting any action based upon it. Thig material is nol to be construed as an offer to sell or the solicitation of any offer to buy any
security in any jurisdiction where such an ofet or solicitation would be illegal. This material is based on information that we consider rekable, but we do not represent that it is accurate or
complete and il should not be relied upon as such. By accepting this material {he recipient agrees that it will not distribute or provide the materia! to any other person. The information
contained in this material may not pertain 1o any securities that will actually be sold. The information contained in this malerial may be based on assumptions regarding market conditions
and other matlers as reflected therein. We make no cepresentations regarding the reasonableness of such assumptions or the bkelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this materiai may, from time to tims, have long or short positions in, and buy or sefl, the securilies mentioned herein or derivatives thereot
(including options). Information contained in this material is current as of the date appearing on this material only and supersedes ali prior information regarding such securities ang
assets. Any information in the material, whether regarding the assels backing any securities discussed herein or otherwise, will be superseded by the information included in the tinat
prospecius for any securities actually sold o you and by any other information subseguently filed with the Securities and Exchange Commission (*SEC™). This material may be filed with
the SEC and incorporated by relerence into an etfective registration statement previously filed with the SEC. Golgman, Sachs & Co. does not provide accounting, tax or lega! advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. tederal, state of local incoms tax benefits, without Goldman, Sachs & Co. imposing any timitation of any kind.
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Class M-2 Pass-Through Rate. The Class M-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i} [ ]% (plus 0.50% akter the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

Class B-1 Pass-Through Rate. The Class B-1 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) [ 1% (plus 0.50% atter the first Distribution Date on which the Optional Clean-up Call is exercisable) and (ii) the
WAC Cap.

Class B-2 Pass-Through Rate. The Class B-2 Certificates will accrue interest at a per annum interest rate equal to the
lesser of (i) | 1% (plus 0.50% after the first Distribution Date on which the Optional Clean-up Call is exercisable) and (i) the
WAC Cap.

Class B-3 Pass-Through Rate. The Class B-3 Cettificates will accrue interest at a per annum interest rate equal to the
lesser of (i} [ 1% (plus 0.50% atter the first Distribution Date on which the Optional Clean-up Call is exercisable) and {ii} the
WAC Cap.

WAC Cap. As to any Distribution Date, a per annum rate equal to the weighted average gross rate of the Mortgage Loans in
effect on the beginning of the related Due Perlod less the Trustee Fee and the Servicing Fee.

Class A Basis Risk Carry Forward Amount. As to any Distribution Date where the pass-through rate for such related
Certificates is limitad by the WAC Cap, the supplemental interest amount for the Class A Certificates will equal the sum of:
(i} the excess, if any, that the related class of Class A Certificates, as applicable, would otherwise be due at the related
Pass-Through Rate (without regard to the WAC Cap) over interest due on such class af Class A Certificates at a rate equal
to the WAC Cap (in the case of the Class AV-1 Certificates, calculated on an actual/360 basis); (i) any Basis Risk Carry
Forward Amount for such class of Class A Certificates, as applicable, remaining unpaid from prior Distribution Dates, and
(iii} interest on the amount in clause (ji) at the related Pass-Through Rate for such class of Class A Certificates (without
regard to the WAC Cap).

Class M-1, M-2, B-1, B-2 and B-3 Basis Risk Carry Forward Amounts. As to any Distribution Date where the pass-
through rate for such related Certificates is limited by the WAC Cap, the supplemental interest amount for each of the

Class M-1, M-2, B-1, B-2 and B-3 Certificates will equal the sum of (i) the excess, if any, of interest that would otherwise be
due on such class of certificates at such certificates” applicable Pass-Through Rate (without regard to the WAC Cap) over
interest due on such class of centificates at a rate equal to the WAC Cabp, {ii) any Basis Risk Carry Forward Amount for such
class remaining unpaid for such certificate from prior Distribution Dates, and (iii) interest on the amount in clause (i} at the
certificates” applicable Pass-Through Rate {(without regard to the WAC Cap). .

Accrued Cerlificate Interest. For each class of Certificate on any Distribution Date, the amount of interest accrued during
the related Interest Accrual Period on the related class certificate balance immediately prior to such Distribution Date at the
related Pass-Through Rate as reduced by that class's share of net prepayment interest shortfalls and any shortfalls resulting
from the application of the Servicemembers Civil Relief Act or any similar state statutes.

Interest Remittance Amount on the Offered Certificates. For any Distribution Date, the portion of funds available for
distribution on such Distribution Date attributable to interest received or advanced on the Mortgage Loans less the Servicing
Fee and the Trustee Fee.

Principal Remittance Amount. On any Distribution Date, the sum of:

(i) all scheduled payments of principal due during the related Due Period and received by the Servicer on or
prior to the related determination date or advanced by the Servicer on the related Servicer remittance dats,

(iH) the principal portion of all partial and full prepayments received during the month prior to the month during
which such Distribution Date occurs,

(it} the principal portion of all net liquidation proceeds, net condemnation proceeds and net insurance
proceeds received during the month prior to the month during which such Distribution Date occurs,

(iv) the principal portion of the repurchase price for any repurchased Mortgage Loans, the repurchase

obligation for which arose during the month prior to the month during which such Distribution Date occurs
and that were repurchased during the period from the prior Distribution Date through the Servicer
remittance date prior to such Distribution Date,

v the principal portion of substitution adjustments received in connection with the substitution of a Mortgage
Loan as of such Distribution Date, and

This material is for your intormation and we are not soliciting any action based upon it. Thig matecial is not to be construed as an offer to sell or the sokicitation of any offer to buy any
security in any jurisdiction where such an offer or sclicitation would be illegal. This material is based on information that we consider reliable, but we do not represent that i is accurate or
complets and it should not be refied upon as such. By accepting this malerial the recipient agrees that it will not distribute or provida the matenal to any other pergon. The information
contained in this material may not pertain to any securities that will actuaily be sold. The information contained in this material may be based on assumptions reganding market conditions
ant other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions ot the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such pumpases. We and our afliliates, ofticers, directors, partners and employees, including persons
involved in the preparation of issuance of this material may, from {ime to time, have iong or short positions in, and buy or sell, the securities mentioned herein or derivatives thereot
{including options), information contained in this materia! is current as of the date appearing on this materiai only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwisa, will be superseded by the information included in the final
praspectus for any securities actually soid to you and by any other information subsequently (iled with the Securities and Exchange Commission (“SEC™). This materal may be tiled with
the SEC and incorporated by reference into an effective rogistration gtatemeni previpusly fleg with the SEC. Golgman, Sachs & Co. Uoes not provide accounting, 12x or legal advice, In
addition, we mutually agree that, subjed to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary 1o suppon
any U.S. federal, state ar local income tax benefits, without Gotdman, Sachs & Co. imposing any limitation of any kind.

8

N T



{vi) the principal portion of the termination price if the Optional Clean-Up Call is exercised.

Principal Distribution Amount. On any Distribution Date, the sum of (i) the Basic Principal Distribution Ameunt and (i) the
Extra Principal Distribution Amount.

Basic Principal Distribution Amount. On any Distribution Date, the excess of (i) the aggregate Principal Remittance
Amount over (ii) the Excess Subordinated Amount, if any.

Extra Principal Distribution Amount. For any Distribution Date, the lesser of (i) the excess of (x) interest coliected or
advanced on the Mortgage Loans for each Distribution Date (less the Servicing Fee and the Trustee Fee) and available for
distribution during the related due period, over (y) the sum of interest payable on the Offered Certificates on such Distribution
Date and (ii) the overcollateralization deficiency amount for such Distribution Date.

Net Monthly Excess Cashflow. For any Distribution Date is the amount of available funds for such Distribution Date
remaining after making all payments of interest and principal to the certificates from the Interest Remittance Amount and
Principal Remittance Amount, respectively.

Excess Subordinated Amount. For any Distribution Date, means the excess, if any of (i) the actual overcollateralization,
over (i} the required overcoliateralization for such Distribution Date.

Class A Principal Distribution Amount. An amount equal to the excess of (x) the aggregate certificate principai balance of
the Class A Certificates immediately prior to such Distribution Date over (y) the lesser of (A) the product of (1) approximately
80.00% and (2) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date and (B} the
aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date minus 0.50% of the aggregate
scheduled principal baiance of the Mornigage Loans as of the Cut-off Date.

Class AF-5 Calculation Percentage. For any Distribution Date will be the fraction, expressed as a percentage, the
numerator of which is the certificate principal balance of the Class AF-5 Certificates and the denominator of which is the
aggregate certificate principal balance of the Class A Certificates, in each case before giving effect to distributions of
principal on that Distribution Date.

Class AF-5 Lockout Distributiori Amount: For any Distribution Date will be an amount equal to the product of (i) the Class
AF-5 Calculation Percentage for that Distribution Date, (ii) the Class AF-5 Lockout Percentage for that Distribution Date and
(iii} the principal allocable to the Class A Certificates for that Distribution Date. In no event shall the Class AF-5 Lockout
Distribution Amount exceed the outstanding certificate principal balance for the Class AF -5 Certificates or the Class A
Principal Distribution Amount for the applicable Distribution Date.

Class AF-5 Lockout Percentage: For each Distribution Date will be as follows:

Distribution Date Lockout

{Months) Percentage
11036 0%
371060 45%
611072 80%
73t0 84 100%
85 and thereafter 300%

Class M-1 Principal Distribution Amount. An amount equal to the excess of: {x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date) and (B) the certificate principal balance of the Class M-1 Certificates immediately prior to
such Distribution Date, over (y) the lesser of: (A) the product of (i) approximately 86.40% and (i) the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled
principal balance of the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance
of the Mortgage Loans as of the Cut-off Date.

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell o the sokcitation of any offer to buy any
secufity in any jurisdiction where such an offer or solicitation would be ilegal. This material is based on information that we consider reliabls, but we o not represent that it is accurate or
complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provids the material to any other person. The information
contained in this material may not pertain to any securities that will actually be soid. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assurmptions or the liketihood that any of such assumptions will coincige with
actual market conditions or events, and this matenial should not be retied upon 1or such pumoses. We and our affiliates, officers, directors, pantnets and ergloyees, including persons
involved in the preparation of issuance of this material may, from lime to time, have fong or short positions in, and buy or sell, the securities mantioned herein or denvatives thereof
{including options). Information contained in this material is curremt as of the date appearing on this matetial oniy and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the intormation included in the final
prospectus for any securities actually sold to you and by any other information subseguently fited with (he Securities and Exchange Commission (“SEC™). This material may be filed with
the SEG and incorporated by reference into an efective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, fax or legat advice, In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.8. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Class M-2 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking intc account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), and (C) the certificate principal
balance of the Class M-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of: (A) the product of

(iy approximately 91.20% and (i) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date, and (B) the excess, it any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution
Date over 0.50% of the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off Date.

Class B-1 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: (A) the aggregate certificate
ptincipal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution .
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date}, (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), and (D) the certificate principal balance of the Class B-1 Certificates immediately prior to such Distribution
Date, over {y) the lesser of: (A) the product of (i) approximately 93.60% and (i) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled principal balance of
the Morigage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Mortgage
Loans as of the Cut-off Date.

Class B-2 Principal Distribution Amount. An amount equal to the excess of: (x) the sum of: {A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date), (B) the certificate principal balance of the Class M-1 Certificates (after taking into account
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), {C) the certificate principal balance
of the Class M-2 Certificates {after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Certificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and {E) the certificate principal balance of the

Class B-2 Certificates immediately prior to such Distribution Date, over (y) the lesser of: (A) the product of (i) approximately
95.60% and (ii) the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date, and (B} the
excess, if any, of the aggregate scheduled principal balance of the Mortgage Loans for such Distribution Date over 0.50% of
the aggregate scheduled principal balance of the Mortgage Loans as of the Cut-off Date. -

Class B-3 Principal Distribution Amount. An amount equal to the excess of. (x) the sum of: (A) the aggregate certificate
principal balance of the Class A Certificates (after taking into account any payment of the Class A Principal Distribution
Amount on such Distribution Date}, (B} the certificate principa! balance of the Class M-1 Certificates (after taking into account’
any payment of the Class M-1 Principal Distribution Amount on such Distribution Date), (C) the certificate principal balance
of the Class M-2 Certificates (after taking into account any payment of the Class M-2 Principal Distribution Amount on such
Distribution Date), (D) the certificate principal balance of the Class B-1 Certificates (after taking into account any payment of
the Class B-1 Principal Distribution Amount on such Distribution Date), and (E) the certificate principal balance of the

Class B-2 Certificates (after taking into account any payment of the Class B-2 Principal Distribution Amount on such
Distribution Date), and (F) the certificate principal balance of the Class B-3 Certificates immediately prior to such Distribution
Date, over (y) the lesser of: (A) the product of (i} approximately 87.60% and (ii) the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date, and (B) the excess, if any, of the aggregate scheduled principal balance of
the Mortgage Loans for such Distribution Date over 0.50% of the aggregate scheduled principal balance of the Morigage
Loans as of the Cut-off Date.

Realized Losses. With respect to any defaulted Mortgage Loan that is liquidated, the amount of loss realized equal to the
portion of the principal balance remaining unpaid after application of all iquidation proceeds, insurance proceeds and
condemnation awards, net of amounts reimbursable to the Servicer for the related advances and the Servicing Fee and the
Trustee Fee in respect of such Mortgage Loan.

Distributions

Interest Distributions on the Offered Certificates. On each Distribution Date, interest distributions from the Interest
Remittance Amount will be distributed sequentially as follows:

(i) to the Class A Certificates, pro rata, their respective Accrued Certificate Interest,

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer Lo seil or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be illegat. This material is based on information that we consider rekable, but we do noi represent that it is accurate or
compiete and it should not be relied upon as such. By accepting this malerial the recipient agrees that it will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumglions regarding market conditions
and other matters as refiected therein, We make no represeniations regarding the reasonableness of such assurnptions or the skelihood that any of such assumplions will coincide with
actual market conditions or events, and this malerial should not be relied upon lor such purpeses. We and our affiiiates, officers, directors, paniners and employees, including persons
involved in the preparation or issuance of this matesial may, from lime to time, have long of short positions in, and buy ot seil, the securities mentioned herein o¢ derivatives thereo!
(including ogtions). Information contained in this materia! is cutrent as of the date appearing on this material only and supersedes all priof information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the tina!
prospecius for any securities actually sold to you and by any other intormation subsequently filed with the Securities and Exchangs Commission (“SEC™). Thig material may be fitled with
tne SEG and intorporated by reference into an effective registration statement previously liled with the SEC. Goldman, Sachs & Co. does not provide actounling, 1ax of legal advice. In
addition, we mutually agree that, subject to applicable law, you may disciose any and all aspects of any polential transaction or structure described herein that are necessary to support
any U.5. tederal, state or local income tax benefits, withoul Goldman, Sachs & Co. imposing any limitation of any kind,
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(in to the Class A Certificates, pro rata, their respective unpaid Accrued Certificate Interest, if any, from prior
Distribution Dates,

(iii) to the Class M-1 Certificates, their Accrued Certificate Interest,
(iv) to the Class M-2 Certificates, their Accrued Certificate Interest,
(v) to the Class B-1 Certificates, their Accrued Certificate Interest,
(vi) to the Class B-2 Cenrtificates, their Accrued Certificate Interest, and
(vii) to the Class B-3 Certificates, their Accrued Certificate Interest.

Principal Distributions on the Offered Certiticates. On each Distribution Date (a) prior to the Step-Down Date or (b) on
which a Trigger Event is in effect, principal distributions from the Principal Distribution Amount will be allocated as follows:

(a) Sequentially,
(i) to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(i} sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero;

(b} the portion of the available Principal Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentially in the following order of priority:

iy to the Class M-1 Certificates, until their certificate principal balance has been reduced to zero,
(i) 1o the Class M-2 Certificates, until their certificate principal balance has been reduced to zero,
(i} tothe Class B-1 Certificates, until their certificate principal balance has been reduced to zero,
(M to the Class B-2 Certificates, until their certificate principal balance has been reduced to zero, ah‘d
(v} tothe Class B-3 Certificates, until their certificate principal balance has been reduced to zero.

On each Distribution Date (a) on or after the Step-Down Date and (b) on which a Trigger Event is not in effect, the principal
distributions from the Principal Distribution Amount will be distributed sequentially as follows: '

(a) To the Class A Cettificates, the lesser of the Principal Distribution Amount and the Class A Principal Distribution
Amount, sequentially as follows:

(i) to the Class AF-5 Certificates, an amount equal to the Class AF-5 Lockout Distribution Amount, and

(ii) sequentially, to the Class AV-1, AF-2, AF-3, AF-4, and AF-5 Certificates, in that order, until their respective
certificate principal balances have been reduced to zero;

(b) the portion of the available Principal Distribution Amount remaining after making the distributions described above
in paragraph (a) will be distributed sequentially in the following order of priority:

0] to the Class M-1 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

(i) to the Class M-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class M-2
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zerq,

(i) to the Class B-1 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-1
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero,

{iv) to the Class B-2 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-2
Principal Distribution Amount, untit the certificate principal balance thereof has been reduced to zero, and

(v) to the Class B-3 Certificates, the lesser of the remaining Principal Distribution Amount and the Class B-3
Principal Distribution Amount, until the certificate principal balance thereof has been reduced to zero.

This matenal is for your information and we are not soliciting any action based upon it. This material is not o be construed as an offer o sell or the soficitation of any offet lo buy any
security in any jurisdiclion whare such an offer or solicitation would be dlega!. This material is bagsed on information that we ¢onsider reliable, but we do not represent that 1 is accurate or
complete and it should not be refied upon as such. By accepting this matenial the recipient agrees that it will not distribute or provide the material to any other person, The information
conlained in thig material may not perain lo any securities that will actuatly be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelihoed that any of such assumgtions will coincide with
actual market conddions or events, and this material should net be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time to time, have long or short positions in, and buy or sell, the securities mentioned herein of derivatives thereo!
(including options). Information contained in this material is current as of the date appearing on \his material only and supersedes aii prior information regarding such securities and
asssts. Any informalion in the matenal, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus tor any securities actually sold 1o you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC”). This material may be filed with
the SEC and incorporated by relerence into an effective registration statement previcusly filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax of legal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and ali aspects of any potential transaction or structure described herein that are recessary to support
any U.S. federal, state or local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Allocation of Net Monthly Excess Cashflow. For any Distribution Date, any Net Monthly Excess Gashflow shall be
distributed sequentially as follows:

) to pay the holders of the Offered Certificates in respect of principal and the Extra Principa! Distribution
Amount (in the order of prigrity as described above under “Principal Distributions on the Offered
Certificates”), until the targeted overcollateralization amount has been achieved,

(ii) to the Class M-t Certificates, their unpaid interest shaortfall amount,
(i) to the Class M-2 Certificates, their unpaid interest shortfall amount,
(iv) to the Class B-1 Certificates, their unpaid interest shortfall amount,
v) to the Class B-2 Certificates, their unpaid interest shortfall amount,
{vi) to the Class B-3 Certificates, their unpaid interest shortfall amount,

{vii} concurrently, any Class A Basis Risk Carry Forward Amount to the Class A Certificates pro rata, based on
the Class A Basis Risk Carry Forward Amounts payable to each class of the Class A Certificates, and

(viii) sequentially, to Class M-1, M-2, B-1, B-2 and B-3 Certificates, in that order, in each case up to their
respective unpaid remaining Basis Risk Carry Forward Amounts.

Class A Principal Aliocation. All principal distributions to the Class A Certificates on any Distribution Date will be allocated
between the Class A Certificates as described above. From and after the Distribution Date on which the aggregate
certificate principal balances of the Class M-1, M-2, B-1, B-2, B-3 Certificates and the overcoliateralization have been
reduced to zero, any principal distributions allocated to the Class A Certificates are required to be allocated pro rata to the
Class A Certificates, based on their respective certificate principal balances.

Alfocation of Realized Losses. All Realized Losses on the Mortgage Loans will be allocated sequentially on each
Distribution Date in the following order of priority, (i} to the excess cash flow, (i) in reduction of the overcollateralization
amount, and (i) sequentially, to the Class B-3, B-2, B-1, M-2 and M-1 Certificates, in that order. An allocation of any
Realized Losses to a subordinate or mezzanine certificate on any Distribution Date will be made by reducing its certificate
principal balance, after taking into account ali distributions made on such Distribution Date. Realized Losses will not be
allocated to reduce the certificate principal balance of any class of Class A Certificates. v

This material is for your information and we are not soliciting any action based upon 1. This material is not to be construed as an offer to seil or the soliciation of any offer to buy any
security in any juristiction whete suth an offer or solititation would be ilegal, This material is based on information that we considet rehable, bl we 8o not represent that it is aceurate or
complete and it should not be relied upon as such. By accepting this material the recipient agrees that #t will not distribute or provide the matenal lo any other person. The information
conlaned in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and other matters as reflected therein. We maks no representations regarding the reasonableness of such assumptions or the fikelihood 1hat any of such assumplions will coincide with
actual market conditions or events, and this material should not be relied upon for such purpeses. We and our atiiates, oficers, directors, pantners and employees, including persons
involved in the preparation or issuance of this material may, from time to time, have Jong or short positions in, and buy or gell, the securities mentioned herein or derivatives thereof
(including options). Information comained in this malerial is eurrent as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actualy sold to you and by any cther information subsequently liled with the Securities and Exchange Commigsion (“SEC™). This material may be lilad with
the SEC and incorporated by reference info an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide acoounting, tax or legal advice. in
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspecis of any potential transaction or structure described herein that are necessary to support
any U.S. lederal, state or local income tax benetits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Breakeven CDR Table for the Subordinate Certificates

The assumptions for the breakeven CDR table below are as follows:

*  The Pricing Prepayment Assumptions (as defined on page 3 above) are applied

* 1-month Forward LIBOR curves (as of close on January 3, 2005) are used

s 33% loss severity

s 100% advancing

*  There is a 6 month lag in recoveries

=  Priced to call with collateral losses calculated through the life of the applicable bond
3 (Certificates are priced as indicated below

»  Based on preliminary spreads and balances

First Dollar of Loss r 0% Retumn I
ClassM-1  |CDR (%) 9. 1.
Yield (%) 5.3260) 0.04
WAL (years) : 6. 6.31
Price = 100-00 Moditied Duration 5. 5,50
Principal Window 01112 - 011 09/11 - 09/11
Principal Writedown $18,377.49 (0.11%! $5,480,143.36 (33.11%}
Total Collat Loss $46,402,597.33 (8.57% $51,504,007.91 (9.96%)
Class M-2 CDR (%) 6. 7.
Vield (%) 5, 0.01
AL (years) 7. 6.
Price = 99-11 odified Duration 6.0 5.87]
Principal Window 0912 - 09/ - 06112 - 06/1
Principal Writedown $6,847.77 (0.06% $4,927,783.22 (39.70%
Total Collat Loss $34,695,583.04 (6.71% $39,335,147.71 (7.61%
Class B-1 [CDR (%) ., 5. 5.
Yield (%) 5.9 0.13
WAL (years) 7. 7.
Price = 96-11 LModlﬁed Duration 6.22] 6.
Principal Window 01/13 - 01113 111421111
Principal Writedown $49,130.80 (0.79%, $2,657,612.06 (42.82%
[Total Collat Loss $28,940,186.63 (5.60%) $31,357,246.77 (6.06%
Class B-2 ICDR (%) 4.27] 4,
Yield (%) 6.8137 0.1
[WAL (years) 9.24
Price =83-17  [Modified Duration 6.
Principal Window 04/13 - 04N 0313 - 031
Principal Writedown $2,576.02 (0.05% $2,526,976.13 (48.87%
rotal Collat Loss $24,217,699.42 (4.68% $26,480,008.72 (5.12%)

Tig material is for yout information and we are not soliciting any action basad upon it. Thig materia! is not to be construed as an offer 1o sell or the solicitation of any offer to buy any
security in any jurisdiction where such an oHer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not represent that it is accurate or
complete and it shoukd not be refied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any other person. The imormation
contained in this material may not pertain to any securities that will actually be sotd. The information contained in this material may be based on assumptions regarding market conditions
and other matters as retiected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any o! such assumptions will coincide with
actual market conditions or events, and this material shoud not be relied upon for such purposes. We and our affiliates, oHficers, directors, partners and emptoyees, including persons
involved in the preparation or issuance of this material may, from time to tims, have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thersol
{including oglions). Information contained in this material is current as of the date appearing on this material only and supsrsedes all prio information regamding such securities and
assels. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually soid to you and by any other intormation subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be fited with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicable taw, you may disclose any and all agpects of any potential fransaction or structure described herein that are nacessary 1o support
any U.5. federal, state or loca! income tax banetits, without Gotdman, Sachs & Co. imposing any limitation of any kind.
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Selected Mortgage Loan Data

The Mortgage Loans - All Collateral »

Scheduled Principal Balance:
Number of Mortgage Loans:
Average Scheduled Principal Balance:
Weighted Average Gross Coupon:

Weighted Average Net Coupon'":

(2),

Weighted Average FICO Score:
Weighted Average Original LTV Ratio:
Weighted Average Stated Remaining Term (Months):
Weighted Average Seasoning (Months):

(1
@

Distribution by Current Principal Balance

$519,897,003

2,907

$178,843

6.

367%

5.862%

667

69.49%

314
3

All percentages calculated herein are percentages of scheduled principal balances as of the Statistical Calculation Date.
The Weighted Average Net Coupon is equivalent to the Weighted Average Gross Coupon less the Servicing Fee and the Trustee Fes.

Pct. Of Weighted  Welghted
Pool By  Weighted Avg. Avg. Avg.
Current Principal  Number Ot Principal Principal Avg. Gross Weighted Principal Original  Combined  Pct Full  Pet, Owner
Balance Loans Balance Balance Coupon  Avg. FICO _ Balance LTV LTV Doc Occupled
$50,000 & Below 284 $10,499,464 2.02% 8.106% 614 $36,970 68.09% 68.76% 100.00% 82.04%
350,001 - $75.000 321 20,092,205 3.86 7.723 624 62,593 74.33 75.63 100.00 91.59
$75,001 - $100,000 282 24,595,433 4.73 7.204 633 87,218 70.04 70.86 99.59 94.79
$100,001 - $125,000 250 28,286,847 544 7170 634 113,147 73.52 75.23 100.00 9752
$125,001 - $150,000 225 31,152,837 5.99 6.996 638 138,457 7145 73.22 100.00 96.99
$150,001 - $200,000 526 92,289,624 17.75 6.485 652 175,456 89.77 70.96 100.00 7.3
$200,001 - $250,000 334 75,081,373 14.44 6.230 666 224 795 70.04 71.64 99.73 97.90
$250,001 - $300,000 240 66,313,177 12.76 6.022 676 276,305 69.09 69.89 99.58 97.46
$300,001 - $350,000 179 58,403,972 11.23 5972 682 326.279 69.44 70.74 98.90 96.11
$350,001 - $400,000 177 67,656,285 13.01 5.706 701 382,239 66.27 89.22 100.00 99.45
$400,001 - $450,000 2t 9,011,806 1.73 6.119 689 429,134 66.55 67.64 100.00 100.00
$450,001 - $500,000 30 14,392,746 277 5903 715 - 479,758 70.92 71.99 100.00 100.00
$500,001 - $550,000 15 7.837,768 1.51 6.236 697 522518 70.07 72.95 100.00 93,50
$550,001 - $600.000 15 8,860,691 1.70 5746 M7 580,713 63.14 68.10 100.00 100.00
$600,001 - $650,000 4 2,562,663 0.49 5814 743 840,666 60.98 67.17 100.00 100.00
$650,001 - $700,000 1 650,188 0.13 5.625 700 650,188 59.36 59.36 100.00 100.00
$700,001 - $750.000 2 1,452,260 0.28 5.811 677 726,130 58.73 63.45 100.00 100.00
$750,001 - $800.000 1 757,664 0.15 5.875 727 757,664 80.00 80.00 100.00 100.00
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
Distribution by Current Rate
Pct. Of Weighted  Welghted
Pool By Weighted Avg. Avg. Avg.
Number O1  Principal Principal Avg. Gross Weighted  Principal Original  Combined  Pct. Full  Pct. Owner
Current Rate Loans Balance Balance Coupon  Avg. FICO _ Balance LTV LTV Doc Occupled
5.00% & Below 141 $38,839,621 747% 4.879% 730 $275,458 54.68% 57.4%9% 99.17% 100.00%
5.01 - 5.50% 329 94,213,560 18.12 5.358 726 286,363 61.35 63.60 100.00 99.38
5.51 - 6.00% 421 102,219,750 19.66 5.814 694 242,802 67.02 69.03 99.69 88.03
8.01 - 6.50% 450 85,545,426 16.45 6.336 650 190,101 71.23 72.66 100.00 §7.98
6.51-7.00% 533 86,683,123 16.67 6.808 633 162,633 74.43 75.79 99.89 96.25
7.01-7.50% 340 46,205,266 8.89 7.289 621 135,898 76.54 77.28 98.96 93.48
7.51-8.00% 278 31,739,165 6.10 7.807 615 114,170 78.94 79.52 100.00 92.59
8.01% & Above 415 34,451,093 6.63 8.843 596 83,015 80.77 81.12 100.00 94.21
Totak: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

This materal is for your information and we are not soliciting any action based upon it. This matarial is pot to be construed as an offer to sell or the solicitation of any offer to buy any
secunity in any jurisdiction whete such an ofter or solicitation would be illegal. This matefial is based on intormalion thal we consider reliable, bul we 85 not represent that it is accurate or
compiete and it should not be relied upon as such. By accepting this malerial the recipient agrees that it will not distribute or provide the material to any other person. The intormation
contained in this material may not pertain to any securities that will actually be sold. The intormation contained in this material may be based on assumptions regarding market ponditions
and other matters as reflected therein. We make no representations regarding the reagonableness of such assumptions or the fikelihood that any of such assumptions will coincide with
actual markst conditions or svents, and this material should not be relled upon for such purposes. We and our altiliates, otficers, directors, pariners and employees, including persons
invoived in the preparation or issuance of this material may, from time to time, have long or shon positions in, and buy or sell, the securities mentioned herein or derivatives thereol
(including options). Information contained in this materiat is current as of the date appearing on this material only and supersedes all prior information regarding such securities and
assets. Any intormation in the materiai, whether regarding the assets backing any securities discussed hefein or alharwise, will be superseded by ihe information included in the final
prospectus for any securities actually sold to you and by any other infarmation subsequently filed with the Securities and Exchange Commission (“SEC™). This material may be filed with
the SEC and incarporated by reference into an etfective registration statement previously filed with the SEC. Goldman, Sachs & Co. does not provide accounting, tax of legal advice. In
addition, we mutually agree thal, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. tederal, state of local incoma tax beaefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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Distribution by FICO

Pct. Of Pool Welghted  Weighted
By Welghted Avg. Avg. Avg.
Number Of Principal Principal  Avg. Gross Weighted Principal Originat Combined Pct. Ful  Pct. Owner
Fico Loans Balance Balance Coupon Avg. FICO Balance LTV LTV Doc Occupied
780 & Above 113 $30,011,569 577% 5.473% 7%0 $265,589 58.98% 62.45% 100.00% 98.29%
760 -779 138 35,615,292 6.85 5493 769 258.082 61.61 65.00 100.00 99.04
740 - 759 116 30,405,495 585 5.566 750 262,116 64.23 67.11 100.00 94,82
720 - 739 134 31,402,927 6.04 5.698 730 234,350 66.95 69.70 99.35 95.60
700 - 719 146 37,047,859 7.13 5.664 709 253,752 64.89 66.76 98.39 97.75
680 - 639 232 46,710,801 8.98 5.980 689 201,340 69.97 72.49 99.31 96.01
660 - 679 306 57,474,007 11.05 6.182 670 187,824 72.55 74.49 100.00 97.07
640 - 659 338 56,821,074 10.93 6.584 649 168,110 73.13 7412 99.82 96.93
620 - 639 338 54,385,164 10.46 6.766 629 160,903 73.18 73.78 100.00 97.68
600 - 619 320 47,750,588 9,18 7.042 609 143,221 74.24 7473 100.00 97.17
580 - 599 285 36,981,553 7.1 7.160 590 139,553 72.06 72.30 100.00 97.33
560 - 579 289 39,740,176 764 7.128 570 137,509 71.90 72.07 100.00 97.45
540 - 559 115 11,377,762 2.19 8.012 551 98,937 68.03 68.41 100.00 §6.99
520 - 539 38 3,104,852 0.60 9.439 530 81,707 69.07 69.07 100.00 98,76
N/A 19 1,067,885 0.21 9.862 N/A 56,204 67.51 67.51 100.00 100.00
Total: 2,907 $519,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
Distribution by Original LTV
Pct. Of Weighted  Weighted
Pool By Weighted Avg. Avg. Avg.
Number O1 Principal Princlpal Avg. Gross Weighted  Principal Original Combined  Pct. Full  Pet. Owner
Original LTV Loans Balance Balance Coupon Avg. FICQ Balance LTv LTV Doc Occupled
40.00% & Below 170 $25,258,194 4.86% 5.824% 698 $148,578 32.63% 35.20% 99.61% 93.96%
40.01 - 50.00% 199 37,820,659 7.27 5.836 693 190,054 45.73 47.22 100.00 98.09
50.01 - 60.00% 207 60,259,739 11.59 5.833 692 202,895 55.62 56.85 100.00 97.16
€0.01 - 70.00% 588 120,495,619 23.18 5.977 675 204,925 65.87 67.32 9947 96.04
70.01 - 80.00% _ 1,031 184,650,015 35.52 6.495 858 179,088 77.33 79.76 99.74 : 96.98
80.01-85.00%" 282 47,387,102 8.1 7.004 638 168,039 84.25 84.44 100.00 98.86
85.01 - 90.00% 254 32,988,368 6.35 7.590 640 129,875 89.61 89.65 100.00 99.72
90.01 - 95.00% 2 9,307,853 1.79 7.985 662 129,276 94,89 94.89 100.00 100.00
95.01 - 100.00% 14 1,729,453 0.33 8.309 663 123,532 99.81 99.81 100.00 100.00
Total: 2,907 $519,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%
Distribution by Document Type
Pet. Of Weighted  Weighted
Pool By Weighted Avg, Avg. Avg.
Document  Number Of Principal Principal Avg. Gross Weighted Principal QOriginat Combined Pect. Full  Pct. Owner
Type Loang Balance Balance Coupgn  Avg. FICO _ Balance LTV LTV Doc Occupied
Full Doc 2,902 $518,675,658 9.77% 6.367% 667 $178,730 69.49% 71.08% 100.00% 97.12%
No Doc 3 741,464 0.14 5.539 697 247,155 59.57 59.57 0.00 100.00
Stated Income 2 470,881 0.09 7.125 712 239,940 80.00 88.48 0.00 100.00
Total: 2,907 $519,897,000  100.00% 6.367% 667 §178,843 69.49% 71.08% 99.77% 97.13%
Distribution by Loan Purpose
Pct. Ot Weighted  Weighted
Pool By Weighted Avg. Avg. Avg.
Loan Number Of Principal Principal Avg. Gross Weighted  Principa! Original  Combined  Pct Full  Pct. Qwner
Purpose Loans Balance Balance Coupon  Avy.FICO  Balance LTV LTV Doc QOccupied
Cashout Refi 2,200 $393.168,896 75.62% 6.398% 659 $178,713 69.18% 70.22% 99.81% 97.31%
Purchase 375 63,899,789 12.29 6511 692 170,399 76.67 81.61 99.25 96.18
Rate/term Refi 332 62,828,318 12,08 6.020 697 189,242 64.06 65.77 100.00 96.97
Total: 2,907 $519,807,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

This material is for your information and we are not soliciting any action based upon it. This matenal is not to be construed as an olfer to sell or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or salicitation would be dlegal. This material is based on information that we consider reliable, but we do not represent that it is acoutate or
complete and it should not be relied upon as such. By accepting this material the recipient agrees that # will not distribute of provide the material to any other person, The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and olher matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this materia) should not be refied upon for such purposes. Wa and our affiliates, officers, directors, partners and empioyees, including persons
involved in the preparation or issuance of this material may, from time to {ime, have long of $hor positions in, and buy or sell, the securilies mentioned herein or derivatives thereol
{intluding options). Information contained in this materiat is current as of the date appearing on this material only and supersedes all prioc information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed hefein or otherwise, will be superseded by the information included in the final
prospectus for any securities actually sotd o you and by any other information subsequently tiled with the Securities and Exchange Commission (“SEC™). Thia material may be filed with
the SEC and incorporated by relerence into an effective registration statement previously fitlad with the SEC. Goldman, Sachs & Co, does nol provide accounting, tax or legal advice. in
adgition, we mutually agree that, subject 10 applicable law, you may disclose any and alt aspects of any polential transaction or structure described herein thal are necessary {o suppont
any U.S. federal, state of local income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any king.
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Distribution by Occupancy Status

Pet. Of Weighted  Weighted
Pool By Welghted Avg. Avg. Avg.
Occupancy Number Of  Principa! Principal Avg.Gross Weighted  Principsal Qriginal  Combined  Pct.Full  Pct. Qwner
Status Loans Halance Halance Coupon __Avg. FICO _ Balance LTV LTV Doc¢ Occupied
Non Qwner 127 $12,650,273 243%  T7.194% 669 $99,608 66.04% 66.04% 100.00% 0.00%
Owner Occupied 2,762 504,961,928 97.13 6.345 667 182825 . 69.59 71.23 99.76 100.00
Second Home 18 2,284,802 Q.44 6.585 668 126,933 66.27 67.10 100.00 0.00
Total: 2,907 $519,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution by Property Type

Pct. Of Weighted Weighted
Pool By Weighted Welghted Avg. Avg. Avg.
Number Princlpal Principal  Avg, Gross  Avg, Principal Original  Combined  Pct. Full  Pct. Owner
Property Type Of Loans Balance Balance Coupon FICO Balance LTV LTV Doc Occupied
2-4 Family 141 $30,460,704 5.86% 6.416% 666 $216,033 66.46% 66.92% 100.00% 84.20%
Condo 102 20,429,637 3.93 5.960 688 200,201 69.59 71.58 100.00 98.35
Pud 30 9,651,298 1.85 5.784 718 321,710 68.75 70.69 100.00 100.00
Single Family Detached 2,634 459,355,364 88.36 6.394 666 174,395 69.70 71.34 99.73 97.87
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution by State

Pet. OF Weighted  Weighted
Pool By Weighted Avg, Avg. Avg.
Number Of  Principal Principal Avg. Gross Weighted  Principal Original Combined  Pct Full  Pct. Owner
State Loans Balance Balance Coupon _ Avg. FICO _ Balance LTV LTV Doc Occupled
CA - Southern 437 $130,317,987 25.07% 5.741% €94 $267,583 62.01% 63.28% .89.68% 97.92%
CA - Northern 281 77,549,096 14.92 5.708 703 275,975 64.16 67.13 .98.97 98.85
NY 279 63,669,880 12.25 6.235 671 228,207 67.97 69.35 100.00 95.73
NJ 256 . 43,609,175 8.39 6.758 625 170,348 72.16 72.55 100.00 97.61
MD 136 25,520,490 4.91 6.743 632 187,651 75.17 7583 100.00 97.74
VA 104 17,833,887 343 6.747 660 171,480 7513 76.61 100.00 96.64
TX 179 18,202,489 3.12 7.406 - 650 90,517 74.74 76.58 100.00 93.94
PA 108 10,083,577 1.94 7.268 . 614 93,181 77.00 77.00 100.00 95.02
it 7 9,586,655 1.84 7.123 646 135,023 76.18 76.71 100.00 98.62
MN 51 8,001,913 1.54 6.769 642 156,900 77.31 79.94 100.00 100.00
Other 955 117,541,855 22.61 6.972 648 123,080 78.59 78.52 100.00 95.93
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 87.13%

Distribution by Zip Code

Pct. Of Pool Welghted Welghted
By Weighted Avg. Avg. Avg.
Number Of Principal Principal  Avg, Gross Welghted Principal Original Combined Pct Full  Pct. Owner
2p Code Loans Balance Batance Coupon_ Avg. FICO Balance LTV Lyv Doc Occupied

91710 8 $2,164,647 0.42% 6.063% 667 $270,581 72.58% 72.58% 85.16% 100.00%
92392 11 2,160,426 0.42 6.391 664 196,402 75.17 . T120 100.00 100.00
94583 § 2,122,405 0.41 5310 764 424 481 56.61 61.46 100.00 100.00
92336 7 2,074,741 0.40 6.145 649 296,392 68.51 68.51 100.00 100.00
90278 4 1,781,129 0.34 5.407 747 447,782 61.25 62.57 100.00 100.00
91320 4 1,738,404 0.33 5.338 721 434,601 59.69 62.24 100.00 100.00
94015 4 1,713,197 0.33 5.596 719 428,299 68.31 68.31 100.00 100.00
10469 6 1,673,283 0.32 6.104 680 278,880 70.89 70.89 100.00 81.11
90034 4 1,573,847 0.30 5.286 724 393,462 52.87 55.73 100.00 100.00
93003 5 1,539,982 0.30 5.150 703 307,996 55.49 55.49 100.00 100.00
Other 2,849 501,344 942 96.43 6.391 666 175,972 69.66 71.27 99.82 97.08
Total: 2,907 $619,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 89.77% 97.13%

This material is for yout intormation and we are not soliciting any action based upon it. This material is not to be construed as an offer to sefl or the solicitation of any offer to buy any
security in any jurisdiction where such an offer or solicitation would be flegal. This materiat is based on information that we considsr refigble, but we do not represent that it is accurate or
camplete and it should not be ralied ypon as such. By accepting this material the recipient agrees that # will not distribute or provide the material to any other pesson. The intormation
comained in this material may not pertain to any securities thal will actually be sold. The information contained in this material may be based on assumptions regarding market conditions
and olher matters as refiscted therein. We make no representations regarding the reasonableness of such assumptions or the likelihood that any of such assumptions will coincide with
actual market conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
invoived in the preparation or issuance of this material may, from time to time, have long of short positions i, and buy or sell, the securities. mentioned hefein or derivatives thereo!
(including options). Information contained in this material is current as of the date appearing on this material only and supersedes ali priof information regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwisa, will be superseded by the information included in the final
progpectus for any securities actually sold to you and by any olher information subisequently filed with the Securities and Exchange Commission (“SEG™). This material may be filed with
the SEC and incorporated by reterence into an etlective registration statement previously filed with the SEC. Goldman, $achs & Co. does not provide accounting, tax or legal advice. In
addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that are necessary to support
any U.S. federat, state or local income tax benelits, without Galdman, Sachs & Go. imposing any limitation of any kind.
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Distribution by Remaining Months to Maturity

Pct. O1 Pool Weighted Weighted
Remaining By Weighted Avg. Avg. Avg.
Months To Number Of Principal Principal Avg. Gross Weighted  Principal Origlnal Combined  Pct. Full  Pct, Owner

Maeturity Loans Balance Balance Coupon  Avg. FICO  Balance LTV LTV Doc Occupied
121 - 180 797 $120,762,322 2323% 6.422% 660 $151,521 69.79% 71.83% 99.65% 96.78%
181 - 240 16 2,675,196 051 6.692 662 167,200 66.47 66.47 100.00 83.22
241 - 300 6 §93,841 0.1¢ 7.118 838 165,640 71.48 75.75 100.00 100.00
301 - 360 2,088 395,465,643 76.07 6.345 870 189,399 69.41 70.87 99.80 97.29
Total: 2,907 $519,807,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

Distribution by Amortization Type
Pct, Ot Weighted  Weighted
Pool By Weighted Avg. Avg. Avg.
Amortization Number Of  Princlpal Principal Avg. Gross Welghted  Principal Original  Combined  Pct. Full  Pet. Owner
Type Loans Balance Balance Coupon  Avg. FICO _ Balance LTV LTV Doc QOccupied
Fixed 2,907 $519,897,003 100.00% 6.367% 667 ° $178,843 69.49% 71.08% 89.77% 97.13%
Total: 2,907 $519,897,003 100.00% 6.367% 6567 $178,843 69.49% 71.08% 99.77% 97.13%
Distribution by Prepayment Term Months
Pet. Of Poo!) Weighted  Weighted
Prepayment By Weighted Avg. Avg. Avg.
Term Number Of Principal Princlpai  Avg. Gross Weighted Principal Original Combined Pct. Full Pct. Owner

Months Loans Bealance Balance Coupon Avg. FICO Balance LTV LTV Doc Cceupied
o} 826 $115,318,702 22.18% 6.955% 635 $139.611 73.17% 73.96% 100.00% 97.12%
12 238 59,614,538 11.47 6.027 689 250,481 67.50 68.89 100.00 97.38
24 25 3,056,897 0.76 6.758 670 158,276 77.2% 78.56 100.00 100.00
a8 1,818 341,006,865 65.59 . 6.222 675 187,573 68.50 70.40 99.64 97.05
Total: 2,907 $519,897,003 100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 87.13%

Distribution by Interest Only Loans
; Pct. Of Pool Weighted  Weighted
By Weighted Avg. Avg. Avg.

Interest Number Of Principal Principal Avg. Gross Weighted Principal Original Combined Pct. Full  Pct. Owner
Only Loans Loang Balance Balance Coupon Avg. FICQ Balance LTV LTV Doc Occupled
N 2,907 $519,897,003 100.00% 6.367% €667 $178,843 69.49% 71.08% 99.77% 97.13%
Total: 2,907 $519,897,003  100.00% 6.367% 667 $178,843 69.49% 71.08% 99.77% 97.13%

This material is for your information and we are not soliciting any action based upon it. This material is not to be construed as an offer to seit or the soficitation of any offer to buy any
security in any jurisdiction where such an oHer or solicitation would be illegal. This material Is based on imformation that we consider reliable, but we do not represent thal #t is accurate or
complete and it should not be relied upon as such. By accepting this material the recipient agraes thal it will not distribute or provide the material to any other person. The information
contained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding marke! conditions
and other matters s refliected thersin. We make no representations regarding the reasonableness of such assumgptions or the likeiihood thal any of such assumptions will coincide with
actual market condions or events, and this material should not be refied upon for such purposes. We and our aftiliates, officers, directors, partners and employees, including persons
involved in the preparation of issuance of this material may, from time 1o time, have long or short positions in, and buy o sell, the sswrmes mentioned herein or derivatives thereof
(including options). Information contained in this material is current as of the date appearing on this material only and sup ddes all prios ion regarding such securifies and
assets. Any intormation in ihe material, whether regarding the assets backing any securities discussed herein or otherwise, will be supemedsd by tha information included in the final
prospectus for any securities actually sold 1o you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC™). This material may b filed with
the SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Goldman. Sachs & Co. does nol provide accounting, tax of legal advice. In
addition, we mutually agree that, subject to applicatée taw, you may disclose any and al! of any ial ion or structure described herein thal are necessary to support
any U.S, federal, siate or iocal income tax benelits, without Giotdman, Sachs & Co. impesing any hrrutalron ot any kmd
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WAC Cap. The information in the following table has been prepared assuming prepayments on the mortgage ioans oceur at the Pricing
Prepayment Assurnption. 1t is highly unlikely, however, that prepayments on the mortgage loans will occur at the Pricing Prepayment
Assumption or at any other constant percentage. There is no assurance, therefore, of whether or to what extent the actual morgage rates
on the mortgage loans on any Distribution Date will conform to the correspanding rate set torth for that Distribution Date in the tollowing
table.

Distribution Distribution

Date WAC Cap” Date WAC Cap®”
25-Feb-05 5.86151% 25-Apr-09 5.86166%
25-Mar-05 5.86152% 25-May-09 5.86166%
25-Apr-05 5.86152% 25-Jun-09 5.86166%
25-May-05 5.86153% 25-Jul-09 5.86166%
25-Jun-05 5.86153% 25-Aug-02 5.86166%
25-Jul-05 5.86154% 25-Sep-09 5.86166%
25-Aug-05 5.86154% 25-0ct-09 5.86166%
25-Sep-05 5.86155% 25-Nov-09 5.86166%
25-0¢t-05 5.86155% 25-Dec-09 5.86165%
25-Nov-05 5.86156% 25-Jan-10 5.86165%
25-Dec-05 5.86156% 25-Feb-10 5.86165%
25-Jan-06 5.86157% 25-Mar-10 5.86165%
26-Feb-06 5.86157% 25-Apr-10 5.86165%
25-Mar-06 5B6157% 25-May-10 5.86165%
25-Apr-06 5.86158% 25-Jdun-10 5.86165%
25-May-05 5.86158% 25-Ju-10 5.86164%
25-Jun-06 5.86159% 25-Aug-10 5.86164%
25-Jul-06 5.86159% 25-Sep-10 5.86164%
25-Aug-06 5.86159% 25-Oct-10 5.86164%
25-Sep-06 5.86160% 25-Nov-10 5.86163%
25-Oct-06 5.86160% 25-Dec-10 5.86163%
25-Nov-06 5.86160% 25-Jan-11 5.86163%
25-Dec-06 5.86161% . 25-Feb-11 5.86163%
25-Jan-Q7 §86161% ’ 25-Mar-11 5.86162%
25-Feb-07 5.86161% ' 25-Apr-11 5.86162%
25-Mar-07 5.86162% 25-May-11 5.86161%
25-Apr-07 5.86162% 25-Jun-11 5.86161%
25-May-07 5.86162% 25-Jul-11 5.86161%
25-Jun-07 5.86162% 25-Aug-11 5.86160%
- 25-Jul07 5.86163% 25-Sep-11 5.86160%
25-Aug-07 5.86163% 26-Oct-11 5.86159%
25-8ep-07 5.86163% 25-Nov-11 586159%
25-0¢1-07 5.86163% 25-Dec-11 5.86158%
25-Nov-07 5.86164% 25-Jan-12 5.86158%
25-Dec-07 5.86164% 25-Feb-12 5.86157%
25-Jan-08 5.86164% 25-Mar-12 586157%
26-Feb-08 5.86164% 25-Apr-12 5.86156%
25-Mar-08 5.86164% 25-May-12 5.86155%
25-Apr-08 5.86165% 25-Jun-12 5.86155%
25-May-08 5.86165% 25-Jul12 5.86154%
25-Jun-08 5.86165% 25-Aug-12 5.88153%
25-Jul-G8 5.86165% 25-Sep-12 586152%
25-Aug-08 5.86165% 25-0ct-12 5.86152%
25-Sep-08 5.86165% 25-Nov-12 5.86151%
25-0t-08 5.86165% 25-Dec-12 5.86150%
25-Nov-08 586165% . 25-Jan-13 5.86149%
25-Dec-08 5.86166% 25-Feb-13 5.86148%
25-Jan-09 5.86166% 25-Mar-13 5.86148%
25-Feb-09 5.86166% 25-Apr-13 5.86147%
25-Mar-08 5.86166% 25-May-13 5.86146%

{1) Calculated on a 30/360 basis.

This material is for your informalion and we are not soliciting any action based upen it. Thig material i not to be construed as an offer 1o sell o the solicitation of any offer to buy any
security in any jurisdiction where such an ofier or solicitation would be illegal. This material is based on intormation that we consider reliaie, tut we 80 not repressnt that it is accurate or
comgpiete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide the material to any olher person. The intformiation
conlained in this material may not pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions regarding market corditions
and other matters as reflecled therein. We make no representations regarding the reasonableness of such assumptions or the fikelinood that any of such assumptions will coincide with
actual market conditions of events, and this material should not be retied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons
involved in the preparation or issuance of this material may, from time (o time, have long or shoft positions in, and buy or sell, the securities mentioned herein or derivatives thereo!
(including options). Information contained in this material is current as of the date appearing on this material only and sup des all prior int ion regarding such securities and
assets. Any information in the material, whether regarding the assets backing any securities discussed herein o stherwise, will be superseded by the Information included in the tinal
prospectus for any securities actually sold to you and by any other information subsequently filed with the Securities and Exchange Commission (“SEC”). This material may be filed with
the SEC and incorporated by reference into an eflective registration statement previously liled with the SEG. Goldman, Sachs & Co. does not provide accounting, tax or legal advice. In
agdition, we mutually agree that, subject to applicable law, you may disclose any and ait aspects of any potential ransaction or structure described herein that are necessary to support
any U.S. tederal, state or local income lax benelits, without Gotdman, Sachs & Go. imposing any limitation 6! any kind.
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Distribution

Date WAC Cap®
25-Jun-13 5.86145%
25-Jul-13 5.86144%
25-Aug-13 5.86143%

; 25-Sep-13 5.86142%
25-0ct-13 5.86141%
25-Nov-13 5.86139%
25-Dec-13 5.86138%
25-Jan-14 586137%
25-Feb-14 5.86136%
25-Mar-14 5.86135%
25-Apr-14 5.86133%

25-May-14 5.86132%
25-Jun-14 5.86131%

25-Jui-14 §86129%
25-Aug-14 5.85128%

25-Sep-14 6.86126%
25-0Oct-14 5.88125%
25-Nov-14 5.86123%
25-Dec-14 5.86122%

25-Jan-15 5.86120%

(1) Calculated on a 30/360 basis.

This malenial is for your information and we are not soliciting any action based uponit. This material is no1 1o be construed as an offer to sell or the solicitation of any ofer to
buy any security in any furisdiction where such an offer or solicitation would be illegal. This material is based on information that we consider refiable, but we do not represent
that it is accurate of complete and it should not be retied upon as such. By accepting this material the recipien agrees that it will not distribute or provide the material to any
other person. The information contained in this material may not pertain to any Securities that will actually be soid. The information contained in this material may be based on
assumptions fegarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness of such assumptions or the
likelihood that any of such assumptions will coincide with actual market conditions or events, and this material should net be relied upon for such purposes. We and our
aftiliates, officers, directors, partrers and employees, inciuding persons involved in the preparation of I3suanog of this material may, irom time 10 time, have long or short
positions in, and buy or sell, the securities mentioned herein or derivatives therso! (including options). Information comtained in thig material is current as of the date appearing
on this material only and supersedes all prior intormation regarding such securities and assets. Any imormation in the material, whether regarding the assets backing any
securilies discussed herein of otherwise, will be superseded by the information included in the final prospectus for any securities actually soid to you and by any other
information subsenuently fled with the Securities and Exchange Commission (“SEC™). This material may be liled with the SEG and incorporated by reference into an effective
registration statement previously filed with the SEC. Golkdman, Sachs & Co. does not provide aceounting, tax or legal advice. In addition, we mutually agree that, subject to
applicable law, you may disdose any and all aspects of any potential ransaction or structure described herein that are ngcessary to Support any U.S. federal, state or local
income tax benefits, without Goldman, Sachs & Co. imposing any limitation of any kind.
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