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1. KPATKAA HCTOPHA IIPEJJITPHATHA

Opmxonuxnasesckuii ropHo-oboraTurenbublii KOMOHHAT paspabarbiBaeT 3amazHyo
4acTh HHUKOMONBCKOTO MapraHueBOro MECTOPOXIECHHA. OTO OXHO U3 Hawbosiee KPYIHBIX B
MUpE TIPEANPHATHI 10 H06bMe ¥ nepepaboTke MapraHiesoil pyasl. KoMOWHATY pUHAMNEKUT
NPUOPUTETHAS POJib B YCIOBHSX OCBOCHHS TEXHONOTMH OTKPHITHIX TOPHBIX pador,
PEKYJIbTUBALIMY 3€MEIIb H OXPaHbI IPHPOMBL.

OtkpbiTie B 1886 T. NPOMBIIIEHHOrO MECTOPOKACHIL
MaprasueBod  pyAbl  CTalO  Ha4YajoM  HCTOPHHM  Pa3sBUTHA
OpxOHMKMA3EBCKOrO rOPHO-000raTUTENbHOTO KOMOHHATA.

Yects oTKpbITUsA HUKOMONIBCKOTO MapraHueBoro Oacceitna
TIPHHAIJIEXKHUT PYCCKOMY TIOpHOMY wMHxeHepy B.A. [lowmrepy,

KOTOpEiM B mione 1883 r. oOnapyxun y Geperos pexu ConeHoi,

: npuToka pekd baszaBiyk, BBIXOIBI MapraHLieBOH pynsl Ha JHEBHYIO
B.A. /lomeep OBEPXHOCTb,
B mome 1885 r. 3mece Gbuia 3ay0keHa MepBas IITOABHS
"Hamexna®, nokasasmas Hammine GOJBIMMX 3aMacoB BbICOKOKAIECTBEHHOH MapraHueBoit
pyasl B nexabpe 1885 r. Hauyan paborars nepssiii pyaHuk "TIOKpOBCKHE Maprauuessle Komu', a
B 1901 r. nofbr4a MaprasieBoil pyibl COCTaBEIA 2 MJIH. MYZOB.
Bonpmue npubviny, nosmyuaemsie
OT TPOJAKH HHUKOIONBCKOHM PYHOBI, ¥ BCE
YBEIMYWBABIIMICA  COPOC  Ha  Hee
CnocoOCTBOBANN MHTEHCUBHOMY IIPUTOKY B
3TOT pailloOH pPYCCKOTO U HHOCTPAHHOIO
Kamurana. 3HaYHUTENIbHBIE CpeacTBa,

3aTpaduBaeMble Ha DPa3BEAKY, MPUBEIH K

OTKPBHITUIO HOBBIX 3aleXeld He TONBKO B
Hlaxma ANel Iloxposckux mapzanuyesvlx Konuii
Huxonons-Mapuynonscrozo 20pHO20 u

Memannypauveckozo obujecmsa. 1905 2 faccefina, K AKTUBHON X 3KCTUIYaTALHMH.

3an3gqHOH, HO M B BOCTOYHOM YacTH

B nHauane 1900-x romoB poOwerdy mapraHuesoil pynwsl B OacceiiHe Bemu yxe 9
AKLIMOHEPHBIX OOLIECTB ¥ YaCTHBIX NPEANPHHUMATENEH.

Haubomsmero passutds B IOpeBOMMOLMOHHBIE rogbl bacceifn moctur B 1913 r. B
[EPHOI MPOMBILITIEHHOTo OyMa Obu1o HoObITO 252,7 THIC. T PYHBL

B 1934 r. b1 co3man pymauk uMm. C. OpmxoHMKMA3e, a Yepe3 roji BBEIECHbI B
neiicteue maxtel Ne 1,2.3,4, oborarurenpHas ¢abpuka ¥ IpONOKEHA KeJe3Has Jopora K

craniuu Yeprominsik. [Tepen Boitnoit pynuuk nobeisan 30 % pyasl Bcero acceiina.

Omkpsimoe axuyuoHepHoe obuiecmao « OpdxoHuKkuGiesckul eopro-o6ocamumensHbild kombBurams. ADR. 2003.



Cpasy nocne ocoboxaenue kpas 0T QamucTckoi OkKynawwy — 4 despans 1944 r. —
HAYaJIOChb BO3DOXKIEHHE pyAHHKAa. B 3TOM e rofy ObUiM BOCCTaHOBIIEHBI BCE ILIAXTHI U
3aBEPIICHO CTPOMTENLCTBO HOBOM IIAXThI, BBeleHa B neficTBue oborarmrenbHas (pabpuxa.
TonoBas no6sIba PyIBI B T€ TOMBI COCTaBsIA Gonee 60 THIC, T.

Ho 1952 r. mapraHuesas pyzxa qo0biBajiacs
TOJIbKO IozA3eMHBIM crocobom. B 1952 r. Bnepssre B
Huxononockom ©OacceiiHe ¢ BBOAOM B CTPOH
borganoBckoro xapeepa CTaly NPUMEHATH MOOBIMY
PYIBI OTKPBITHIM CIIOCOOOM.

C 1963 r. Ha xappepax KOMOMHAaTa CTaIH
NIPUMEHSTh BCKPBIIIHBIE KOMIUIEKCHI HEMIPEPHIBHOTO
REHCTBHA B COCTaBe pOTOPHBIX 3IKCKAaBaTOPOB

NpOM3BONUTENLHOCTEIO OT 1000 mo 5000 M k6/u,

oTRajjooOpa3oBarenel,  TPAHCIOPTHO-OTBAILHBIX

Pomopriii KCKaeamoppomopuoeoM MOCTOB, 3a00OWHBIX TNEPEeNaTOYHBIX H OTBAJIbHBIX
xomnaexca OAO «OI'OK». KOHBefiepOB IPOM3BOMTENLHOCTHIO OT 1500 1o
7500 m x6/4 (B pa3pbIXiIeHHOM Macce).

B 1964 r. ma ocHOBe
pyaHuka Obul  cO3maH  TpecT
«OpIXOHUKHA3EMAapraHei,
xotoppit B 1970 1. OBIN
NEpeMMEHOBAH B
OpmxOHNKHAZEBCKUI TOpHO-
oforaruTenbHbIN KOMOUHAT.

B 1995 roay

npennpusiTue ObL10

PEOpraHM30BAHO B  OTKPBITOE

Ykanosckuii kapvep Ne 1 omrpsimozo aKyuonepozo AKITMOHECPHOE obmectso
obuiecmea «OpoxcoHuKUO3e8CKULl 20pHO~

" «OpIXKOBMKHAZEBCKMH  TOPHO-
obozamumensuuiit Kombunamy . 2003 200.

oboraruTenbHbIH KOMOUHATY.
24 aupaps 1997 roga cocTosuioch niepsoe odmee cobpaHyie akIMOHEPOB.
CtaB OTKpBITBIM aKIHOHEpHbIM oOmiecTBoM, KkomOuwHar mnpuobpen Gonbloe
CaMOCTOSITEIbHOCTH B BBIOOpE PBHIHKOB COBITE ITPORYKUMH, B LEHOBOH NOJHTUKE, a TaKKe

YIYHIIUI CBOIO TEXHUUECKYIO a3y 3a CueT MHBECTHIIHOHHBIX CPENCTB.

OmKpbimoe aKuuoHepHoe o8ulecmeo « OpdXoRuKUG3e8CcKUL 20pHO-060amumensHulld komBuHams. ADR. 2003



2. MHCCHA U IHE/IH [IPE/IITPUHATHA

Muccust OAO «Opmxonuxnnzesckuii T'OK» cocTouT B 3aBOEBaHMH JIMAHPYIOLIMX
MO3ULMI Ha YKPAaWHCKMX M MHPOBBIX PBbIHKAX MapraHelcoxepXaiiefl MpONyKIMH, IIyTEM

yBenu4deHus: 00beMOB IPOU3BOCTBA ¥ OKCIOPTA, MOHCKA HOBBIX DHIHKOB COBITA.

Hawu yenu:
e VYBemuueHue 0OBEMOB IPOU3BOACTBA MPENIPUSATHSL
¢ DBHexpeHHe HOBBIX TEXHONOTMHYECKUX NPOIECCOB NPOU3BOICTBA
e VYiyymeHHe NPOU3BOJCTBECHHBIX M (PUHAHCOBBIX MOKAa3aTeNel NPeTpysTHA
¢ Tlospmuenue mpodeccronanm3mMa paboOTHHIKOB

e VYOOBIETBOPEHHE COLMAILHO-3KOHOMHYECKHX 3a[POCOB TPYHOBOIO KOJUIEKTHUBA H
AKLIHOHEPOB NPEIITIPHUSITHS.

3. OCHOBHBIE BU/IbI BLIITYCKAEMOH NPOAYVKITHH H HX OITHCAHHE

OCHOBHBIMM BHEaMH NPOAYKLUHH H YCIYT OTKPHITOTO AKHHOHEPHOTO O06IlmecTBa

«OpmXKOHUKHA3EBCKUI  IOPHO-OOOTaTHTENLHbI  KOMOMHAT»  ABIAETCA  NPOU3BOACTBO
MapraHieBOro KOHLEHTpaTa Y MapraHieBOr0 arjloMepara, PpeMOHT IPOMBIIIIEHHOTO
obopynoBaHus, YCTPOHCTR U IPUOOPOB, IPOU3BOACTBO XO3AHCTBEHHO-KEPAMUIECKUX U3HENHI,
OONUIIOBOYHBIX MAaTEPHUAJIOB U3 TIPUPOIHOIO KAMHSL.
OcHoBHbIe BUABI TIPoAyKIMH, BemyckaeMoit OAO «OT'OK»:
Oxucuvrii Mapeanyegeiii konyewmpam, kpynnocms 0-50 ymm:
1 copt - coaep>xarue Mn He meHee 43%
1 B copr - conepxasiue Mn He meree 41%
2 copt - conepxanue Mn ne Meree 34%
Kapbonamnwiii mapzanyeautii konyenmpam, kpynuocme 0-50 mm u 0-200 mm:
1 copT - conepkarue Mn He MeHee 26%
Aznomepam mapeanyeesrii:
Mapka AM-2 - conep>kanue Mn He meHee 40%
Kpome mapranueBoit pyasl B Kapbepax KOMOMHATA IONYTHO NOOBIBAETCA CYTTIMHOK
IJiss CTPOUTENHCTBA AaMO XBOCTOXPAaHWIMIN ¥ W3BECTHSIK-DAKYIISYHMK IJ1 IPOM3BOICTBA

duroca, KOTOpBIH IPUMEHSITCS B IPOLiecce arjioMepaliii U JAJIA IIPOU3BOACTBA [IEMEHTA.

4. HEPEYEHDb JOCTHXKEHHH MPEAIIPHATHA
Cerogas OAO «OI'OK» - 3TO npennpusTHe C OFPOMHBIM HPUPOAHO-TEOJIOTHYECKUM U
TEXHUYECKUM MOTEHUHANOM. B cocTaBe koMOuHaTa paboTarOT Kapbephl, KOTOPhIe 0OeceyeHs:

BBICOKOTIPONYKTHBHBIM MOPHO-TPAHCIIOPTHLIM OOOPYIOBAaHKMEM OTEYECTBEHHOIO M MMIIOPTHOTO

OmKpbimoe aKuucHepHoe 06Wecmso « Opdxaorukudaeackull 20pHo-060eamumenskbil xomBurams. ADR. 2003,



NIPOM3BOJICTBA, NMO3BOJISIA €XETrONHO BhipadaTemBaTh A0 200 MWIIMOHOB METPOB KyOMUecKmx
FOPHOY MacCBhl.

3anumasich noObraeit u nepepaboTkoit MapraHuesbix pya Ha Y kpaune (Huxononbckuit
Bacceitn) Opﬁ)KOHnKnnsechﬁ rOpHO-000TaTHTENbHBIH KOMOMHAT CTaJl KPYITHEHIINUM B MUpe
MPEONPUATHEM I10 BBIIIYCKY MapraHileBOro KOHIEHTpAaTa H arjioMepara it GeppoCIUIaBHbIX U
METJUTYPrU4EeCKUX 3aBOJIOB, KOTOPBIE 00ECTIEINBAIOT HE TONBKO NMPEANPUATHA Y KPaUHBL, HO U
9KCIOPTHPYIOT CBOIO NPOAYKIMIO B CTPAHBI JAUILHETO U OJIVDKHETO 3apyOexXbs.

JuHaMuka MpoOM3BOACTBA MAapTaHLIEBOrO arjoMepara 3a nepuox ¢ 2000 r. mo 2003 r.
NOKA3bIBACT, YTO IPOHM3BOIACTBO MapraHIEeBOro arioMmepara TOIbKO 3a nocaennuit 2003 r.
yBenuIuaoCk 10 359,3 Thic. T. mo cpaBHeHwoO ¢ 181,4 thic. T. B 2002 r., 9TO coctaBuno 198%.

Cnemyer TakKkKe OTMETHUTH
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NOBBIIIEHHE KayecTBa 0e3co PpTHOTO

KOHUCHTPATA H HM3BJICYHCHHA MapraHiia

U3 PYIBL

Yucras npUOBLIb OAO

2000 2001 2002 2003 «OI'OK» 3a 2003 r. cocrasuna 17,4
0
Hurnamura npouzeoocmea Mapzaryesozo MIIH. TPUBeH, 4TO coctasiier 408,8 %
aziomepama, meic. m. oT 4,3 MuH. rpuseH B 2002 r.

5. OPrAHU3AIIHOHHAA CTPYKTYPA

‘B NEeACTBYIOIIYHO CTPYKTYPY OTKPBITOIO AKIIHOHEPHOTO obmecrtsa
«OpIXOHMKUA3EBCKMA  rOpHO-O0OTaTHTENbHBIH  KOMOMHAT»  BXOMAT  CJEHyIOLoHe
(YHKLMOHAJIbHBIE HalPaBJICHHU !

*  IPOU3BOICTBEHHOE HANPaBJICHUE,

*  HaMpaBJEeHHE MO KOMMEPUUH U QUHAHCAM,

" HampaBNEHWE NO Kanpawm, opraHwsauwu paboTsl, 3apaboTHOH ILtatel M pabore ¢
aKLHOHEPaMH,

" HampaBJICHHE CHaOXXeHus,

* yarpaiieHHe ODYXTraTrepCcKkoro yuera  KOHTPOJIA

"  HampaBJIeHHE COLMAIBHBIX BOIPOCOB.

TTpou3BOACTBEHHOE HANPABIEHHE OCYIUECTBISET BCKPHIIHbIE ¥ R0ObrHBIE paboTel,
POU3BOACTBO OCHOBHBIX BMJIOB MapraHueBOH NpPOMYKIMH, MapraHieBOrO KOHLEHTpaTa H
arJoMeparTa, >KEeNe30pyQHOro arjomepara, mo0bMy cONyTeTByIomuX BHAOB mpoaykuuu. K
HanpaBJICHMIO CHaOKeHHsl OTHOCATCS IeXa, CBs3aHHbIE C OOeCreyeHHeM  TNPOW3BOACTBA

TOBapOMAaTEPHUaNIbHBIMU LIEHHOCTSAMH.

Omxpeimoe axuuoHepHoe obwecmso «OpdxoHuKud3esckul eopHo-obosamumenbibid kombunam». ADR. 2002,



OyHKIWMOHANIBHBIE HaNpaBjieH¥s (MO KOMMepUMH ¥ GWHaHCaM, IO Kagpam,
opranm3zanun paboTel, 3apaboTHOH matel 1 paboTe ¢ akumoHepamu, OyXraiaTepckoro y4era u
KOHTPOJisi) OCymecTBIOT olecniedeHue (UHARCOBBIMH, TPYHOBBIMM M MaTepHAJILHBIMU
pecypcaMM IPOM3BOJACTBEHHBIH IIPOLECC, BBIIONHSIOT KOHTPOJIBHbIE YIIPaBJIEHUYECKHE

GyHKINY, & TaKKe 3aHUMAaIOTCA COBITOM TOTOBOH TIPOXYKIHH.

Opzanusayuonnas cmpycmypa vapasnenui QOAO «OLOK»

Hpeacexaress mpapJeHHst

A i v v v . v v
SavecTHTeTb Savecern 3MVECTHIRIE Teprii Savecorens avecTvreh
TIPCTOSATEST TIPRICEIATEST TPeIOCTATEI BT FMECTHIEh IPCTATETH NPSEATEIB
TABIEARA D NPARCAAT IO TPARERIID TIPS ETATETE IPARTEHRT IO TIDAREFH D) I'maeasit
CERIOH COUEUTHHEIM VIPIRTEREO TYEREHIA ~ HAYIH) - KOVMEPIA B Oyxramep
PMOHTAM BOTPOCAM TEPOCHATIOM TTHEHRH TEXHFRCKOH dwrarcam
BRI TEVBATHARS
v v _ v_ i 4 v _ v_ A 2
12 otmenor 9
9 OoTHENOB 2 oTAena 4 ornena 4 nabopa- 1 ornen 6 oTHenos OTLEJNIOB
TOpHH u Oropo
A A A A 4
1 Bcriomora- 8 Bcmomora- 7 xapbepoB, 3 pabpuxy, 1 Bcriomora-
TEJILHBIA HEX TEJIbHBIX LHEXOB 2 TPaHCIOPTHBIX 1I€Xa, TEIbHBIH 11€X
9 BCIIOMOTaTeIBHBIX [IEX0B

HelicTByromas OpraHM3alMOHHAs CTPYKTypa YIpaBJieHHS HMeeT CBOHM XapaKTepHbie
OCODEHHOCTH,  COOTBETCTBYIOIIME  KPYIHBIM  IPOM3BOACTBEHHBIM  IIPEATIPHUATHAM.
JIOCTOMHCTBOM TakOW OpPraHW3alMOHHON CTPYKTYpHl SABJIAETCS HaJW4We JHHEHHOMH

3aBHCHMOCTH H Y€TKOC COOTBCTCTBHE pacnpexeneﬁuﬂ OTBCTCTBCHHOCTH.

6. KOJIHYECTBO PAFOTHHKOB IIPEJIIPUATHA
Menemxkeper OAO «OI'OK» cocraBmmor 8% o0meil gucieHHOCTH pabOTHHKOB.
PykoBogsinee 3B€HO NMPEONPHATUS — Bi:lcoxoxsanndmnnposannue CHIEIMANMCTHI, MMEIOolINe
BBICIIEE OOpa30BaHKE U 3HAYUTEIBHLIN ONBIT paboTel — 5 - 10 neT.

Xapaxmepucmura npomstutienno-npouzsoocmsennozo nepeonara na OA0 «OI'OK» & 2003 2.

. Kamezopuu pabomiuuxos - . |- % om wucnenuocmu
Pyi_(OBO,,n&reﬁH, B R e - SRS
CrenmamicTs! 11
Pabouue 79
Cryxarnye ' 2

OmKpbimoe akyuoHepHce oGuiecmso «OpdxKoHuKUd3esCKUll 2opHo-060eamumernbhbld koambunamy. ADR. 2003,



Yucaennocms pabomuurxos xombunama 6 2003 .

Cnucoynas qucneHHocfb pabOTHHKOB Yenopex 7016 6914 -

B ToM umcie paGOTHHKOB IPOMBILIIEHHO-

Yenosek 6299 6277
MIPOU3BOACTBEHHOIO NepCOHaNa

VYMeHbIIEHHE YUCIEHHOCTH CBA3AHHO C BOIMpOCaMHA ONTHMHU3ALHA TEXHOIOTHUCCKOTO ITpoLecca

M OPraHH3aLFIOHHO# CTPYKTYPHI, a TAKXKE C NEPEpacnpencieHHeM YHCIEHHOCTH pabOTHHKOB

cpenu LeXOB KOMOHMHATA.

Obpazceamenvuas cmpvimypa nepcorang OAQ «OIOK» 3a 2002- 2003 2.

Haqanbﬂoe 003 N 0,03
Henonxoe cpennee 1,47 1,3

Cpennee 61,6 61,07
Cpennee cnenuanbHOe 22 4 22,71
Bricinee : 14,5 14,92

7. OITHCAHHE OPIrAHOB YIIPABITEHUA IIPEJITPHATHA

OpranamMu ynpaBaeHwsi koMOuHaTa sBmoTcs obmee coOpanue aKkUHOHEPOB,
HaGIOATEIBHBIN COBET K npasyienre O6mecTBa.

Bricmum oprasom ympaBnemus OAO «OI'OK»  sBnsiercs oOmee cobpanue
aKIMOHEPOB, KOTOpoe (opMupyer HaOMONATENbHBIH COBET, PEBH3MOHHYID KOMHCCHIO H
npaBjeHre KOMOMHaTa.

Obmee coOpanye TPOBOAWTCS B MNOPSIKE, OIPENEISHHOM 3aKOHOAATENIBLCTBOM
Vkpaunbl, YcraBom komOunara, I[lonoxennem "O6 oOmem coOpanmu axkuMOHEPOB'".
T'onocoBanue Ha ofmeM COOpaHuH BENETCS 11O MPHHLMITY: OJ{HA aKLHS - OXHH IOJIOC.

Hab6nronarenbHpiii coBer spiserct opranoMm OOmiecTBa, KOTOPHIH HPEACTABJAET
HHTEpEChl aKIMOHEPOB B MEPHOI MEXAy MPOBeeHHeM obmux cobpaHuii u B Mpenenax CBoen
KOMIIETEHIIHH KOHTPOJMHPYET W PEryJHpyeT XHeATeIbHOCTh WCHONHUTENBHOTO OpraHa
Obmmectra. |

OnepaTWBHOE  YUPABJIEHWE [NPEATIPUATHEM  OCYIGECTBILICTCS  [PABJICHUEM -
HCHONHUTENbHEIM opraHom OOmectsa. Ilpencemarent mpasinenus ofecneuuBaer ofinee
yIIpaBIEHHE IPOM3BOACTBOM M OSKOHOMMKOH KOMOMHATa, a €ro 3aMeCTHTENH pernaroT
KOHKPETHBIE BOTIPOCHI B COOTBETCTBHY C MX (YHKIHMOHAILHBIME OOS3aHHOCTAMH C IIOMOIIBEO

NDOOYUHCHHBIX UM nonpa?,neﬂeﬂnﬁ.
;)

Omkpuimoe akuLoHepHoe o6uecmeo «OpéxoHuxudsesckul 2opHo-080eamumenshbll komGurams, ADR. 2003



PeBn3snoHHAs KOMMCCHA OCYMIECTBIET KOHTPONb 3a (MHAHCOBO-XO3sHCTBEHHOMN

ACATCIIbHOCTHIO UCIIOJIHUTEIBHOI'O Oprata O6HICCT Ba.

8. IUIAHOBAA MOIITHOCTD H 3ATPY3KA

OpmKOHUKHI3EBCKUH TOPHO-OOOTATHUTENbHbI KOMOHHAT SBJIAETCA  BEOYIIHM
npeanpustueM Ykpaunbl u Owbimero Coserckoro Cowo3a nmo noObide u  mepepadboTke
MapraHieBbIX PyA d 00eCIeUMBAIOIIMH CHIpbeM (HEPPOCIUIaBHBIE ¥ METAJUTYPIHYECKUE 3aBOIBL.
ITo mpoussoaCTBY Maprauesoro ariomepara OpHKOHHKHAZEBCKHI TOpPHO-000TaTHTEIbHBIH
KOMOMHAT € IMHCTBESHHBIN Ha YKpaHHE.

B 90-e rogs! o6peM MpOM3BOACTBAa TOBAPHOT'O MapraHleBoro koHuentpara no OI'OKy
coctasysut 3800 Teic. T, 47 % obbema mpousBoncTea koHmenTpata 6pBmero Coserckoro Coro3a
1 54 % no Ykpaure. IIpou3BoaCTBO MapraHueBoro arinomMepara Obu1o Ha ypoBHE 420 ThIC.T.

C momenTa npHOOpereHHA YKpawHONH HE3aBHCHMOCTH, HPOH3BOACTBO NPOAYKLIHH
OI'OKoM ©ObUIO NHEPEOPHEHTHPOBAHO HMCXONS W3 MOTPEOHOCTH BHYTPEHHErO DPHIHKA H
skcriopta. B 1995 roxmy npemnpustvem Oblna YCTaHOBJIEHZ ONTHMANbHAs MOIIHOCTB IO

MPOU3BOACTBY MAPraHIEBON MPOAYKLIMHU:

- Mapra’iueBOro KOHIEHTpaTa 2 000 TeIC.T
- MapraslLeBoOro ariomepara 450 TBIC. T
- CBIPOH pymbl 6 000 TeIC.T

3arpy3ka MpOHW3BOACTBEHHBIX MOLIHOCTEH B KaXKIOM KOHKPETHOM IOy OTIPEAEIAETCs
KOJTUYECTBOM MAapraHelCORepKamero Coipbsi, Ha KOTOPbi ObUIH 3aKIO4EHB AOTOBOPA C
TOTPEOUTESIMH.

B 2003 rogy sarpyska npou3BoacTeHHbIx MomHocTelr OAO «OI'OK» cocrapuia:

- MaprasHueBoOro KOHLEHTPATa 14252 eic.t (71,3 %)
- Mapra’ueBoro arjiomMepara 359,3 teic.t (79,8 %)
- CBIPOH pyzsl 3911,0 teic.t (65,2 %)

9. OCHOBHDBIE IPOHU3BOJCTBEHHDBIE IIOKA3ATE/IH IPEJIIPHATHA
TeXHOMOTHYECKHUH TIPOLECC NPOM3BOACTBA OCHOBHBIX BHOOB MPOAYKUHH Ha
KOMOHHATE COCTOUT M3 CICHYIOIINX STANOB!
1. Bekpoimnble paGoTsl OCYIIECTBISETCS 8 POTOPHBIMH KOMIUIEKCAaMH K 42 INararoImMMu
3KCKABATOPaMH.
2. Jdo6bua CeIpO pyabi OCYLIECTBIsIETCA 62 3KCKaBaTOPAaMHM THIIA «IIPAMAs JIOMaTay.
3. O6orameHne MapraHIEBbIX Py POM3BONMTCS Ha ABYX oOOraTuTenbHbIX Qpabprkax

4. TIpou3BOACTBO MApraHLIEBOTO arioMepara OCYIECTBIASTCA Ha arioMepallionHod Gadpuke.

R

OmKpsImoe akuuoHepHoe obuiecmso « OpdxoHuKudsesckul 2opro-obozamumensunlll komBuramy. ADR. 2067



OcHoeHvie nPoU3BOOCMEeHHbIE NOKA3AMENU NPEONPUAMUA 8 HAMYPATLHOM BbIDANCEHUU.

MapraHueBblii KOHLIEHTPAT, BaJIOBbIA TBHIC.T 14252
B T.4. BBICIOUE COPTa TBIC.T 301,7

BeccopTHBIH OKUCHBIH TBHIC.T 13016

KapOoHATHBIH TBIC.T 123,6
Mapranuessiii KOHIEHTPAT, TOBAPHbBIH TBIC.T 908,5
Maprasuesslii arnoMepar TBIC.T 3593
Jobrraa MaprauneBoi pynst TBIC.T 3911,0
Bcekpeiabie paboTst TBIC.M3 62 710

10. JOJIA OPEJIIPHATHA HA YKPAHHCKOM H MUPOBOM PhIHKE

Pecypcer mapraHIeBsIX pyl, BEIIBIECHHBIE B 56 CTpaHax MHpa COCTABIAIOT OKOJIO 17,3
MIIpA. TH., B TOM 9MCJ€ IIOATBEPXKACHHbIE 3a1aChl OLIEHUBAIOTCA B 5,2 MIIPA. TH.

3amacel YKpauHbI CKOHIEHTPUPOBaHbI B efMHOM HHKOMONBECKOM MapraHHIeBOPYIHOM
Gaccefine u  coctaBisroT 423 %  OOmEMHpPOBBIX MOATBEPXKACHHBIX  3allacos.
OpIKOHUKUA3EBCKHE TOpHO-000OraTUTenbHbIH KOMOMHAT pa3pabarbiBaeT 3amagHYrRO dYacTb
3TOr0 MECTOPOKACHUS K €r0 AONI Ha MHPOBOM PBIHKE COCTABISIET MOPAAKA 7%.

Hons OAO «OI'OK» Ha BHyTpeHHEM PBHIHKE MapraHelcojepamero coippa B 2003

rogy cocraBisiia okoJio 53,7%.

11. OBBEMbBI PEAJIN3AIIHH B  HATYPAJIBHOM W AEHEXHOM
BbIPA’KEHHH

B 2003 rogy OAO «OI'OK» peanu3osan MapraHneBOro KoHueHrpara 479,8 TeiC. TH. Ha CyMMy

77 993,3 ThiC. I'DH., a TaKXKe MapraHueBoro arjaomepara 354,3 Teic. TH. Ha cymmy 100 071,1

TBHIC. TPH.

12. IHEPEYEHb OCHOBHBIX HOTPEBHTEIEH INPOAYKLHH  HA
BHYTPEHHEM PBIHKE H HX /10/IA B OFH[EM OF'bEME PEA/TH3ALTHH
Ha Buyrpensem poiHke OAQ «OI'OK» mpoM3BOOMI OTTPY3Ky Hepe3 KpPYIHBIX
TpeiiIepOB C KOTOPBIMH 3aKJIFOYEHB! JOJITOCPOYHBIE JOTOBOPA.
Bcero Ha npemmpmstHa Ykpawwsl B 2003 romy oTrpyxeHo 546,8 TeIC. TH.
MapraHeLcoaepKale NpOAyKIHE, 9TO COCTaBHIO 65,6% oT obmero obbeMa peaTH3aLMH.

OcHoBHble IOTpeCHTENH Ha BHYTPEHHEM PBIHKE CIEIYIOMHUE:

OmKpbimce akuucHepHoe obuwecmeo « OpdxoHuKuG3esckull eopHo-o80eamumensHelld KomBuram». ADR. 2003.



a) 3anopoxckuii 3aBox ¢eppocmnasoB 3830 Teic. TH wim 45,9% ot ofmero obvema
peamizanuy,
6) Kpamartopckuii Mmeramayprudeckuit 3asox 82,4 toic. TH. wmm 9,9% ot obmero obbema
peanu3aimy,
B) Meramnypruyeckuii xoMOnHaT «A30BcTanby 56,1 Thic. TH MM 6,7% oTr obmero obbema
peanu3aiuy,
) JIHeTIpOoreTpOBCKHIA METaLUTyprideckuii 3ason uM. [lerposckoro 16,1 Teic. TH. wmm 1,9% ot

obmero obpema pean3alun.

13. | JAOJIA SKCIHHOPTA IPEJIIPHATHA, TEPEYEH) CTPAH IIOTPEEHTEIEH
H HX TOJ/IA B OBLITEM OB'BEME 3KCIIOPTA
Ha sremnuii ppmok OAO «OI'OK» Tatoke NpOH3BORMT OTIPY3KY 4Yepe3 TPEeHAepos y
KOTOPBIX €CTh BO3MOXHOCTH IIPOM3BOANTE OTIPY3KY Ha 3KCTIOPT 4€Pe3 MOPCKHE MOPTHI.
Bcero Ha sxcniopT B 2003 roay 6su1o otrpyxeHo 287,2 TBIC.TH. MapraHelcozep kamett
MIPOOYKIHHM, YTO cocTasmio 34,4% oT o6mero obpema peanusaliiy, B TOM YUCIIE:
a) Pymbmus 262,2 teic. TH win 91,3% ot obmero ofpema 3xcnopra,
6) CrnoBaxus 10,7 teic. TH wu 3,7%;
B) Poccus 7,6 Teic. TH unu 2,6%;

r) Hexus 5,9 Toic. TH winn 2,0%.

14. KOHTAKTHAA HHOOPMAIIUA

Aopec npeonpusmun: VYxpamna, 53300, JImenpomnerpoBckas 00gacTb, TOPOA

Opmxonuxunze, ynuua Kanuauna, nom 11.
Tenegpon: (38 05667) 44688.
Daxc: (38 05667) 44043.

E-mail: common@ordgok.com

OmKpbimoe akyuoHepHoe 0buwecmso « Opdxorukudsesckutl eopHo-obceamumensHeild komBuram». ADR. 2603.



'KOKCAJT!’HH!‘OBA TPYDA "WTIEPBYR" "KDHCAJTI'K!-H’OBA I'PYI‘IA

mHCA.ﬂTHHI'OBA PYTIA "KAYHEFM" o KOHCAJT!‘HI‘H‘OBA TPYTIA “KAYTIEPBYZ"

Tonosi npasninas

BAT “OpaxonikigseBcokuit
ripanyo-36aravyBaibHui Kom6inar”
nany IToctonoscekomy B.B.

AYAHTOPCBHKHI BHCHOBOK
He3aJexHOoi ayam‘opcnxon ¢ipmu “KAVIIEPBYQ” ..
npo ,aoc*rompmcm KOHCOJi10BaHO1 ¢iHaHCOBOI 3BiTHOCTI
BigKpHTOrO axuloﬂepﬂoro TOBapHCTBa
“OpaxkoHikiz3eBChKHI ripHHYO0-30aravyBaIbHH Komémar
Ta iioro ¢inascoBmii cTan Ha 31.12.2003 p.

WHABLIUAV .. VUALL VHORHHLIVIHON op JTAGJAUAYH., VLIA4) VBOTHULUYOIHON

M. JIHIIpOneTpOBCHK 23 mororo 2004 p.

AyouTopchka — TepeBipKa  KoHcosifoBaHoi  ¢inancoBoi  sBiTHocti  BAT
“OpaxoHiKig3eBCbKUH ripHUYo-36aravyBaapHuit kombinat” (JogaTku [0 ayAMTOPCHKOTO
BHCHOBKY 1, 2, 3, 4, 5) 3nilicHIOBa/Iach TOBAPHCTBOM 3 0GMEXEHOK BiJNOBiAAIBHICTIO ay-
auTopebkolo dipmoo “KAVIIEPBYI” (cBimontBo mpo BHeceHHS B PeecTp. cy6’exTis
ayauTopcbkoi aisnpsocti Ne 0031, Bupane PimeHHaM AyAHTOPCBKOI HajiaTH YKpaiHH
Ne 98 Big 26.01.2001 p.) 3riaxo mOroBopy PO HaZaHHS AyAUTOPCHKUX mocayr Ne 144
Big 15.04.2003 p., yxnagenomy Mixk TOB AD “KAVIIEPBY/” ta BAT "OI'3K”.

IOpumrana agpeca TOB AD “KAYIIEPBY”: 49044, M. /IHinpomeTpoOBChHK,
Bya. Torons, 15-a; ren. /dakc: 47-83-98, 370-19-76, 47-16-36.

B npoBesfeHHI ayauTOPChKOI TepeBipky NMpUEMAIH yYacTb: ayauTop lasacioxk Ba-
nepift Bixroposuy (ceprudikar ayrutopa cepii A Ne 000067, Bunanmit pimennam Aynu-
Topchkoi manatn Yxpainun Ne 8 ot 23.12.1993 p., npogoBxenuii pimennam AITY Ne 115
Big 31.10.2002 p., miftchuit go 31.10.2007 p.), ayaurop Konosamoa Onena Onexcaszpi-
BHa (cepTudikar ayauropa cepii A Ne 002258, Buganuil pileHHsM AyIHUTOPCHKOI Ta/IaTy
Vkpaiun Ne 10 Big 24 tpaBua 1995 p., npogmomxkennit pimennam AIIY Ne 76 sBin
26.03.1999 p., midcuui go 26.03.2004 p.), ayauTop Hikitin Mukosa IOxumosuu (cep-
tudikar ayaurtopa cepii A Ne 003547, Bunanuii pimennam Ayaurtopcbkol nmanatu YkKpai-
Hu Ne 72 Big 03.12.98 p., mponosxenuit pimennam AIIY Ne 76 six 29.11.2002 p., aisic-
Hult g0 29.11.2007 p.), ayaurop Xsocrenko Cepriit I'puroposuy (ceprudixar ayauropa
cepii A Ne 004632, smmamnit pimennam AIIY Ne 100 six 30.03.2001 p.), 6yxrantep-
excriepT Kipefines l'enaniit Jleonnnosuy, 6yxranrep-excnept Kanait IOpi#t Bacunbosud.

[epesipka nposogmaach y M. OpikoHikinze Ta M. [Hinponerposcbky 3 21 ciuns
2004 p. no 23 motoro 2004 p.

AyauTopchbKa TepeBipka 6yna TIpoBefieHa y BiamoBimHocTi 3 BuMoramu Pimenus
Jepxasroi KoMmicii 3 HiHHKHX nanepis Ta dorxoBoro punky Ne 5 Bia 25.01.2001, 3axkoHoM
Vxpaiun “Ilpo ayautopepky AisabHicts” Big 22.04.93 p. Ne 3125-X1I, Crangapramu ay-
AWTY Ta etk MixnapopnHo! denepanii 6yxrantepis, mo npuiHaATi B sikocti Hanioxass-
HHX CTaHAapTiB ayauTy, 3akoHoM Yxpainu “Ilpo 6yxranrepcbkiit obnix Ta ¢iHaHcOBY

oo JUABJANIAVA., VHALS VHOINHLYVIHON «0

.
“ROHCATTHIN OBA [PYHA "KAVHEPBYIL ** KOHCAJITHHI OBA I'PYHA “KAYHEPHY/L” ** KONCANTHIIOBA IPYITA “KAYUEPBY" ** KOHC'AHTMH‘I‘OBA TPYIIA "KAVIIEPBYL™ “KOHCA‘J‘A*MH[‘OBA FPYNA “KAYTEPBYJY" ** KOHCANTUHIOBA I'PYITA "KAV“HPQYH"
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SBITHICTb B chpann” 3111 16.07: 99 P .NB“ 996 -XIV, Hauxonanb}m Mit 110109
'z‘;}nap"ramu) 6yxramepcx>xoro o6:mcy Ta mmmvm 3axouozxa3qnmu ‘AKTaMH. s
o 1 _ 0BefleHO ' ay T C 3iTE '_L"ff.m,o' 'npnBeneHa ys}lozxamcax
.,'1 2,3,4, 5 no_ay.umopcbxoro Bncﬁonxysna crop 4- 28 anonma.ubmcrb 3a IiAroTOBKY
q;uHaHCOBm +BBITHOCTI - Hece ' KepiBHHITBO . BAT “OpAKOHIKiA3eBCHKHUI - - TipH#YO-
436ara‘1yBaJIann K0M61Ha'r Mu Hecemo Bi/TIOBiNaMbHICTD 32 (hOPMYBaHHSA He3a/eXHOI
JyMKH CTOCOBHO binancoBoi 3BITHOCTI MO peay/IbTaTaM NPOBEAEHOTO- HAMU AYAMTY.

TlepeBipKa craHOBaHa Ta 3/liliCHeHa HaMM y BINNOBIZHOCTI [0 HallioCHaJIbHUX
HOpPMAaTUBiB ayJAHTY TaKUM YMHOM, HIO6 BHUSBUTH CYTTEBI NMOMMJIKM Ta MOPYLIEHHS, fAKi
MOXYTb BILUIMHYTH Ha indopmaniio, $ika MictuTbcs y ¢pinaHCOBIH 3BiTHOCTI. Ayaurtopu
THepeBipUIN, BUKOPUCTOBYIOYH TeCTH, iHdopMallio, AKa po3kpurta y ¢iHaHCOBiH 3BiTHOCTI.
IIix wac ayauTopcpkoi nepeBipKM Oy/IM POSTAAHYTI BUKOPHUCTaHi HMiANpHEMCTBOM 6yxra-
TepChbKi TPHUHILMIIK, DPeaibHiCTh 1CHyBaHH51 Ta NPaBUJIbHICTD OIiHKH aKTUBIB, BJACHOrO
Kamitaly Ta 3060B's3aHb. :

Mu BBaXKaeMo, 110 OTPUMaJH AOCTaTHi J0Kas3u Toro, mo ¢iHaHCcoBi 3BiTH He Mic-
TSTh CYTTEBO HeJocToBipHOI iHdopMariii.

B pesynbrati nnpoBeeHHA ayAUTy BCTAHOBJIEHO: v

Binxpure aKiioHepHe TOBapHCTBO “ Opﬂ)KOHlKlI[BCBCbKPIH ripHAYO-
36arauyBanpuuil kom6inat” (BAT “OT3K”); xox za €APIIOY 00190928; micuesnaxo-
mxenns: 53300, M. Opaxonikinse, Bya. Kaninida, 11; 6ysno 3apeecTpoBaHO pillteHHAM
Ne 00190928 Bukonkomy OpmxonikinseBcbkoi Micbkoi Pagu HapoaHux AemyTatis 15 rpy-
aus 1993 p. ' .

OcHoBHuMu  Bugamu  gisibHocti  BAT  “OpaxonikigseBcpkuil  ripHudo-
36arauyBaJjpHUil KoM6iHaT® € BUAOOYTOK, 36aradeHHs Ta peaJjii3alisd MapraHUeBUX PYI,
MapraHIIeBOro arjoMepary.

3acHOBHUKOM ToBapucTBa € (DOHI [JepKaBHOro MaiiHa YKpaiHd, HOTo dacTka y
crarytHoMy donai'nianpuemcrBa Ha 31.12.2002 p. BincyTna.

Cranom Ha 31.12.2003 p. craryTHuit kamitan ckiragae 552 100,3 Tuc. rpH. i ioro
posmoginero Ha 2 208 401 200 mTyk nmpocTHx iMeHHMX akKlii' HOMIHaJIbHOIO BapTICTIO
0,25 rpH. KokHa. CTaTyTHMH KamiTasg NpOTAroM 3BiTHoro nepioay 6yJjo 36inblieHo Ha
184 100,3 tuc. rpH. B pe3ybTaTi AoaaTKOBOI eMicii akuii. 3MiEM Ta AomosBHeHHA no Cra-
TyTy BAT “OT3K” 6ys0 3apeecTpOBaHO pilleHHSAM BHKOHKOMY OpPKOHIKiA3eBCHKOL Mi-
cbkoi Pagu 18 kBiTHa 2003 p. JomatkoBy eMmicito 3aificHeHO IJIAXOM BHILYCKY AOAATKOBOI
kispkocTi akui#t (736 401 200 wt.) HoMiHanbHOIO Baprictio 0,25 TPH.

Oé6aikosa nonituka BAT “OpaskoHikifseBcbkuit ripHUyo-36aradyBabHU KOM6i-
HaT” B NepeBipeHOMy NepioAi 3a3Hasia 3MiH B YacTHHI HapaXyBaHHA 3afesreueHb Ha BU-
niaTd nepcoHany. [TiATPUEMCTBOM BUKOPUCTOBYETbCA IInaH paxyHKiB GyXTalTepchKOro
06/1iKy aKTHBiB, KamiTaldy, 3060B’sI3aHb i IOCHOAAPCHKUX ONepaliil MiANpueMCTB Ta opra-
Hisamiii, saTBepiKeHH#t HakazoM MiHicrepcrBa dinancis Yxpaimm Bin 30.11.99 p.
Ne 291. '

Bianmosinno nakasy BAT “OI'3K” Ne 322 Bix 22.09.2003 p. na mianpuemctsi 6y-
7la NpoBe/eHA iHBeHTapu3allis MaifHa, Ae6iTOPCBKOI Ta KPEAMTOPCHKOI 3a60PrOBaHOCTEM.
Pesy/nbTaTd iHBeHTapusawii BigoGpaxkeHi anexBaTHO B OyXraaTepcbkoMmy o00aiky BAT
“OI'3K”.

B 3B’A3KY 3 THM, IIO B TOCIOAAPYOMY CyZl PO3I/ISAAIOTbCA AefKi CIpaBH, B AKHMX
npuiiMae yyacTb IiANPHEMCTBO Ta AKi ctanoM Ha 31.12.2003 p. He 3akiHyeHo, icHye Bipo-
TiHICTh TOro, LIO CYMU KPeQUTOPCHKOI 3a6OproBaHOCTi Ta BJACHOTO KamiTaay, IO Bifo-
6pakeHi y ¢iHaHCOBil 3BITHOCTI, MOXYTb 3a3HaTH 3MiH.

Cks
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Adonartok 1
00 AYAUTOPCLKOr0 BUCHOBKY

KOoOaHu
[ _ _ Jata (pik, micsiub, YHCI0) ] 1 01
Manpuemcreo: BAT "Opawxonikiazeséskui I3K" : 3a €APIIOY 00190928
“TepuTopia: Ykpaina 3a KOATVYY 1212100000
[ ®opma BAACHOCTI: KOJEKTUBHA : 3a KOB 20
Oprax gepxaBHoro ynpasiiHus: » za CIIOY
. Fanysb (Bua aisinsHicTi): BHao6yTOK MapraHueBHx pva 3a 3BKTHT
i OnHHHUA BUMIpY: THC. TPH. 3a KBEJ 13.20.2
Aapeca: 53300, M.Opnxonikiaze, Bya.Kadinida, 11 ~ KonTpoabHa cyma

e

TeHepa.bHuil aMpexTOP

TOB ”KAYI'IEPBYII" B.B. Tanacior

15
[

AyauTop 0.0. Konoeanosa

ﬁ
!

T
-
!
? : TOB ayautopesxa dpipma "KAYIEPBY "
1 Y kpaina, 45044, si. JuinponeTpoOBChK, By . Foroas, 158, ten/daxe: (056) 370-19-76, (0562) 47-16-36

http://www.cowperwood. dnepr.net ¢-mail: root@cowperwood.dnepr.net
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BAJIAHC

Ha 31.12.2003 p.

- ®opma Nel Koa3a IKYQ [ 1801001 *I
"~ AKTHUB Koa |Ha nouatox | Ha kineus
psiaka | 3BiTHoro 3BiTHOTO
_nepioay nepioay
1 2 3 4
1. HEOBOPOTHI AKTUBH
Hematepianashi akTuasu: ]
JATHWKOBA BAPTICThL 010 203,5 172,9
nepsicHa BapTicThL 011 361,8 376,8
HAKOMHYEHAa aMOopTH3AU I 012 158,3 203,9
Hesasepiiene 6vaiBHHUTBO 020 22 419,1 13 428,8
OcHosHi 3acobu:
3a1HIWKOBA BAPTICTL 030 336 662,4| 3144769
nepBicHa BapTicTh 031 1211833,1] 12148629
3HOC 032 875170,7{ 900 386,0
Jdosrocrpokosi ¢iHchosi iHBECTHUIT:
AKi 0611K0BYIOTHCS 32 METOA0M YYACTI B KANITAM] iHWIHX nmnpucmrra 040 - -
iHwi diHaHcoBi iHBecTHuiT 045 - -
Josrocrpokosa nefiTopcska 3a60prosaHicTs 050 41 600,0 -

BiacTpoueHi nonaTkoBi akTHBH

[yasia

VEROL0.

{Hu HeoBOPOTHI AKTHBH

APOINUIOM I .5

=AQ01885:0 155328107876

1. OGOPOTHI AKTUBH

3anacu: ‘
BHpPoGHHUYI 3anacu 100 22 636,8 23 483,9
TBADHHH Ha BHUIYBaHHI Ta Biaroaisai 110 623,1 468,0
He3aBeplieHe BHPOOHHLUTBO 120 21576 7033,6
TOTOB2 NpoayKLisn 130 8197,1 55096,8
TOBapH 140 35 996,6 23 336,6
Bexceni oaepsani 150 16 400,6( 1210779
Je6itopcnka 3aGoprosakicTs 3a ToBapH, po6oTH, NOCAYTH: '
4HCTa peanilauifiHa BapTicTb 160 380 041,5! 301371,7
nepBicHa BapTicTs =~ 161 430426,0] 345404,5
peseps CyMHiBHUX Gopris 162° 50 384,5 44 032,8
JeSiTopebra Jaﬁoprosachb 33 pO3paxYHKamu:
3 GroaeToM 170 43272,4 18 546,7
32 BUAAHHUMH aBaHCAMY 180 182 536,7| 2464784
3 HApPaXOBAHHKX AoOX0aiB 190 - -
i3 BHYTPIWHIX POIPAXYHKIB 200 - -
[nwa noTouna neditopeska 3aboprosanicTs 210 42322 4 188,7
MoTouni pinancosi inBecTHUil 220 - -
[powosi kKowTH Ta IX eKBiBAEHTH :
B HAUIOHANBLHIA BANIOTI 230 101,2
B iHO3eMHif BantoTi 240 52,0
IHun oﬁoporm AKTHBH 250 6426,3
BOTO. 5 5208 LR S
2205 TR0

R e N R

TOB ayautopeska dipma "KAYIEPBY Q"

Y kpaina, 49044 M. ILHmponc'rpoacw Byn Corons, 13a, tea./daxc: (056) 370-19-76, (0562) 47-16-36
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NTACHUB ) Kon .JHa nouyarox | Ha kiveus
+| pAnka | 3BiTHOrO 1BiTHOrO
3 nepioay nepioay
1 . B 1 3 4
I. BMIACHHH KANITAA - ' v
CraTyTHui KaniTaa » 300 | "368000,0] 5521003
Mahosui kaniTan - 310 - -
HonatkoBuit BKAAAEHHA KaniTan : : 320 - -
Ivwnit ponaTkosuUi KaniTan : ) 330 389 546,0| - 389 484,0
Pesepauuit kanitan 1 340 16 867,0 17 079,5
Heposnoainenuit npuGytok (HeNOKPHTHHA 36MTOK) 350 61789,8 80 020,0
Heonna4enui kanitan 1 360 . - : -
Bmlyqenmi Kanitan : 370 - -
N CROLOBA POINIIOMI: AT e 3805812836 202R 038
II. 3BABE3NNEYEHHA HACTYIIHHX BHTPAT 1 I'UIATE)KIB
3ade3neyeHHs BHAAAT NepcoHany . 400 - 3 533,9
Luui 3aGesneuenun ) : ) 410 - -
Hinvose pinancysanHs ’ S 420 ' - -
Ill ﬂOBFOCTPOKOBl 30BOB'SI3AHHA

HosrocTpokosi kpeanTH 6aHKiB 440 - -
Inwi goBrocTpokosi ¢piHaHcoBi 3060B'A3aHHA 450 - -
BigcTpoueni nogaTkosi 30608'A3aHHA ) - 460 | 18 677,5

IHwi noBrocTpokosi 30608'R3AHHSA ) : 1 470

YOEOT0-3A PO3IIOM. 11T e R ) o L R 770 | TR (17

Iv. HOTO‘{HI 3OBOB S{3AHHH — ‘ :

KoporkocTpoxosi xpeantu fankis . e S00 41 600,0 -
IloTouna 3aboproBanicTs 3a A0BrocTPOKOBHMH 3000B ' A3AHHAMH 510 42870 4287,0
Bexceai suaadi : 520 69 089,31 11010,2
KpeauTopesxa 3aboprosasicTs 3a ToBapu, poboTH, nocyry 530 39 930,3 10 258,0
ToToyHi 30608 A3aHHA 32 PO3PAXYHKAMH:

3 oJeprKAHUX 2BaHCIB 540 153,0 7 393,1

3 GroKeTOM : 550 . 30639 22122

3 No3a0oKeTHUX NAATEKIB 3 : : S60 - -

3i cTpaxyBaHHs : 570 1188,9 781,9

3 OMsIaTH npaui 580 . 30342 1902,6

3 Y4aCHHKAMH . : 590 - -

i3 BHYTPitWHIX PO3PaXyHKiB 600 - -
Iumﬁlgomqm 30608’ A3aHHs ' 610 86 226 9 40 941 3

TOB ayauTopeska dipsa "KAYTIEPBY A" ;; A e
Yipaina, 49044, w. Quinponerposcuk, Byn. Torons, 132, Tea/paxe: (056) 370-19-76, (0562) 47-16-36 | QZ®
i hitp:/iwww.cowperwood. dnepr.net .~ e-mail: root@cowperwood. dnepr.net i
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Cratrst Kon 3a 3BiTHHI 3a nonepeauii
psaka nepioa nepioa
{ 2 3 4
Jdoxoa {supyuxa) sia peanizauii npoayxuif (tosapis, po6iT, mocayr) 010 442 546,90 654 368,90
IMoaaToK Ha AOAAHY BapTiCTh 013 36 789,60 108 201,10
Axuusnuit 36ip 020 - -
025 - -
IAwi BHpaxyBaHHsA 3 A0X0AY 030 - -
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Banosui: .- R : A A e bk
apudyTok 050 52 734,00 48 873,7
30uTOK 055 - -
IHwi onepauifni poxoau 060 307 568,40 102 828,00
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I6HTOK . 105 - -
Joxon Bia y4acTi B Kanitani 1190 - -
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THwi aoxoau 130 1812,20] 385,20
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CratTs Kon 3a 3siTHHil 3a nonepeawii
pAaKa nepioa nepion
1 2 3 4
MarepiaibHi 3aTpaTH 230 100 689,50 11342720
BuTpaTH Ha onaaty npaui 240 58 064,90 51 448,20
BiapaxyBaHHA Ha coUianbHi 3aX00H 250 21073,40 18 955,30
AMopTH3auUin 260 36 189,50 29 272,20
Inwi onepauifini suTpaTn 270 17 630,00 18 468,40
Pazom 280 233 647,30 231571,30
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Translation from Russian and Ukrainian into English

(signature) Approved

Chairman of the Board of

“Ordzhonikidze Ore Mining and Processing Enterprise” OJSC
V. V. Postolovsky

(Seal of “Ordzhonikidze Ore Mining
and Processing Enterprise” OJSC)

ANNUAL REPORT
Year 2003

Open Joint Stock Company
“Ordzhonikidzevskiy GOK”

(“Ordzhonikidze Ore Mining and Processing Enterprise” OJSC)

Town of Ordzhonikidze



1. BRIEF HISTORY OF THE ENTERPRISE

Ordzhonikidze Ore Mining and Processing Enterprise is developing the western part
of Nikopol manganese deposit. It is one of the largest enterprises engaged in extracting and
processing manganese ore in the world. The Plant is given a priority in terms of mastering
technologies of open cast mining, land reclamation and protection of nature.

V. A. Domger (photo) Opening of the industrial manganese ore deposit in

1886 initiated the history of development of Ordzhonikidze
Ore Mining and Processing Enterprise.

V. A. Domger, the Russian mining engineer, had the
honor to open Nikopol manganese basin, since he discovered
daily egress of manganese ore near the banks of Solyonaya
river, tributary of Bazavluk, as early as in July 1883.

In July 1885 the first gallery called “Nadezda” (“Hope”) featuring large reserves of
high-quality manganese ore, was laid here. In December 1885, the first mine called
“Pokrovsky Manganese Mines” started working; in 1901 manganese ore output totaled 2 min.
poods (old Russian measure of weight, 1 pood = 16,38 kg).

Mine No.l of Pokrovsky Manganese High profits obtained from selling Nikopol

Mines working under Nikopol-Mariupol . .
mining and metallurgical society, 1905 Ore, and increasing demand therefor, promoted

(photo) intensive inflow of Russian and foreign capital into
this region. Considerable funds spent for exploration
led to discovering new deposits both in the western
and eastern parts of the basin, and their active
operation.

In the early 1990s, extraction of manganese ore in the basin was conducted by 9 joint-

stock companies and private owners.

The year 1913 evidenced the most active development of the basin in pre-
revolutionary years. Within the period of industrial boom 252,7 ths. tons of ore were mined.

In 1934 the mine named after S. Ordzhonikidze was put into operation; in one year
mines No. 1,2,3,4 and ore processing plant started their operations, and railway to Chertomlyk
station was built. Before the war, the mine accounted for 30% of ore output of the basin as a
whole.

Just after the liberation of the region from fascist occupation (on February 1944) the
mine revival started. The same year all the other mines were restored, and new mine
construction completed; processing plant was put into operation as well. Annual ore output

then totaled over 60 thousand tons.



Rotary excavator of rotor unit at Up to 1952 manganese ore was extracted
Ordzhonikidze @ Ore  Mining and .
Processing Enterprise (photo) using underground method only. In 1952 the Nikopol
| basin pioneered open-cast method, putting
Bogdanovsky open-cut mine into service.

Since 1963, the enterprise’s mines started
using stripping equipment of continuous operation,
namely, rotary excavators with output from 1000 to
5000 cub.m/hour, spreaders, conveyor bridges, long

wall transfer and stacking conveyors, featuring

productivity from 1500 to 7500 cub.m /hour (in

loose weight).
Chkalov mine No.l of the Open joint-stock In 1964, “Ordzhonikidzemarganets”
company Ordzhonikidze Ore Mining and . _
Processing Enterprise, 2003 (photo) trust was founded on the basis of the mine;

in 1970 the trust was renamed into
Ordzhonikidze Ore Mining and Processing
Enterprise.

In 1995 the enterprise was reor-
ganized into Open joint-stock company
Ordzhonikidze Ore Mining and Processing
Enterprise.

On January 24, 1997 the first general meeting of shareholders was held.

As the open joint-stock company, the enterprise enjoyed more independence in
choosing sales markets, in establishing price policy, and improved its technical facilities at the
expense of investment resources.

2. MISSION AND OBJECTIVES OF THE ENTERPRISE

Mission of “Ordzhonikidzevskiy GOK” OJSC consists in gaining the leading positions
in Ukrainian and world markets of manganése-containing products, through increasing output
and export figures, and searching for new sales markets.

Our objectives:

e Increase of the enterprise’s output;

¢ Introduction of new manufacturing methods and production processes;
e Improvement of production and financial indices of the enterprise;

e Raising the level of workers’ skill;



¢ Meeting of social and economic demands of labor collective and shareholders of the
enterprise.
3. MAIN KINDS OF PRODUCTS; THEIR DESCRIPTION

Main kinds of products and services of the open joint-stock company “Ordzhonikidze
Ore Mining and Processing Enterprise” cover production of manganese concentrate and
manganese agglomerate, repair of industrial equipment, devices and instruments,
manufacturing of household goods, ceramics, and facing materials of natural stone.

Below listed is the main output of “Ordzhonikidze Ore Mining and Processing
Enterprise” OJSC:
Oxide manganese concentrate, featuring size of 0-50 mm:
1 grade — Mn content not less than 43 %
1 b grade — Mn content not less than 41 %
2 grade — Mn content not less than 34 %
Carbonate manganese concentrate, featuring size of 0-50 mm and 0-200 mm.
1 grade — Mn content not less than 26 %
Manganese agglomerate
AM-2 grade — Mn content not less than 40%

Besides manganese ore, loam for constructing dams of tailing pits and shell rock
limestone for producing flux used in agglomeration process and cement production, are

simultaneously extracted in the mines of the enterprise.

4. LIST OF ACHIEVEMENTS OF THE ENTERPRISE

Now “Ordzhonikidzevskiy GOK” OJSC is an enterprise with huge natural-and-
geological and technical potential. The enterprise operates mines provided with highly
efficient mining and transporting equipment of domestic and imported origin, allowing to
produce nearly 200 million cubic meters of rock per year.

‘Being engaged in extraction and processing of manganese ores in Ukraine (Nikopol
basin), Ordzhonikidze Ore Mining and Processing Enterprise became the largest enterprise in
the world on output of manganese concentrate and agglomerate for ferroalloy and
metallurgical plants which provide for supply to Ukrainian enterprises and export their goods
to CIS and foreign countries.

Dynamics of manganese agglomerate production for the period since 2000 to 2003
shows that manganese agglomerate production for the year 2003 only featured increase up to

359,3 ths. tons as compared with 181,4 ths. tons in 2002, making, namely, 198%.



Dynamics of manganese agglomerate production, It should be also noted, that off-

fhs. tons grade concentrate quality and degree of
manganese extraction from ore increased
too.

Net profit of “Ordzhonikidzevskiy

GOK” OJSC totaled UA 17,4 mln., making
408,8 % as compared with UAH 4,3 min. in
2002.

5. ORGANIZATIONAL STRUCTURE

Existing structure of Ordzhonikidze Ore Mining and Processing Enterprise Open
Joint-Stock Company includes the following functional directions:
¢ production direction;

e commercial and financial direction;

o direction on personnel, organizational management, wages and work with shareholders;
e logistics;

¢ book-keeping and control direction;

e social matters’ direction.

Production unit is engaged in overburden and mining operations, production of main
kinds of manganese output, manganese concentrate and agglomerate, iron ore agglomerate,
extraction of accompanying products. This direction includes shops connected with provision
of production facilities with inventory holdings.

Functional directions (on commerce and finances, on personnel, organizational
management, wages and work with shareholders; book-keeping and control) are engaged in
provision of financial resources, workforce and materials for production process; they are

carrying out control and management functions, and sales of finished products.



Organizational chart of “Ordzhonikidzevsiiy GOK’ OJSC
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1 service shop

8 service shops

Existing organizational pattem of management has

7 mines, 3 factories,
2 transport shops,

1 service shop

9 service shops

its distinctive features,

corresponding to large production enterprises. Benefit of this organizational structure is

availability of linear dependence and strict distribution of responsibility.

6. PERSONNEL OF THE ENTERPRISE

Managers of Ordzhonikidze Ore Mining and Processing Enterprise Open Joint-Stock

Company make up 8% of total number of workers. Management body of the enterprise is

represented by highly skilled experts graduated from institutes of higher education and having

large operational experience (5-10 years).

Characteristics of industrial and production personnel at Ordzhonikidze Ore Mining and

Processing Enterprise OJSC, 2003

Category of workers % of total number
Managers 8
Experts 11
Workers 79
Office employees 2




Number of employees of the enterprise in 2003

Index Unit of meas. 2002 2003
Employees on payroll Persons 7016 6914
Including industrial and  production | Persons 6299 6277
personnel

Decrease in number is connected with the matters of optimization of technological
process and organizational structure, and with redistribution of workers among the shops
within the enterprise.

Educational structure of staff at Ordzhonikidze Ore Mining and Processing Enterprise OJSC,
2002-2003

Education level % of total number
2002 2003
Primary education 0,03 0,03
Incomplete secondary education 1,47 1,3
Secondary education 61,6 61,07
Secondary special education 22,4 22,71
Higher education 14,5 14,92

7. DESCRIPTION OF MANAGEMENT BODIES

Management bodies at the enterprise are general meeting of shareholders, supervisory
council and board of the Company.

Supreme organ regulating activity of “Ordzhonikidzevskiy GOK” OJSC is general
meeting of shareholders, which forms supervisory council, auditing committee, and board of
the enterprise.

General meeting is held in the order defined by the Ukrainian legislation, Statute of
the enterprise, Regulations titled “On General Meeting of Shareholders”. Voting at the
general meeting is carried out according to the principle: one share — one vote.

Supervisory council is the organ representing shareholders’ interests in the period
between general meetings and controlling activity of the executive organ of the Company
within its competence.

Operative management of the enterprise is carried out by the Board, the executive
organ of the Company. Chairman of the Board ensures general management of production
and economy at the plant, and his deputies make specific decisions in accordance with their

functional responsibilities with the help of subordinate departments.




Auditing committee is responsible for control over financial and economic activity of

the executive organ of the Company.

8. SCHEDULED CAPACITY AND LOAD

Ordzhonikidze Ore Mining and Processing Enterprise is the leading enterprise in
Ukraine and former USSR on extracting and processing manganese ores and providing
ferroalloy and metallurgical plants with raw materials. As to production of manganese
agglomerate, Ordzhonikidze Ore Mining and Processing Enterprise is the unique enterprise in
Ukraine.

In nineties, output of marketable manganese concentrate at Ordzhonikidzevskiy GOK
totaled 3800 ths. tons, thus making 47% of concentrate output in the former USSR and 54%
in Ukraine. Manganese agglomerate production amounted to 420 ths. tons.

Since the date of declaring Ukraine an independent state, production at
Ordzhonikidzevskiy GOK was reoriented starting from the demand of home market and

export. In 1995, the enterprise established optimal capacity on manufacturing manganese

products:

- manganese concentrate 2 000 ths. tons
- manganese agglomerate 450 ths. tons

- crude ore 6 000 ths. tons

Loading of production facilities in each specific year is determined by quantity of
manganese-containing raw materials, for which agreements with customers were signed.

In 2003, loading of production facilities at Ordzhonikidzevskiy GOK totaled:

- manganese concentrate 1425,2 ths. tons (71,3 %)
- manganese agglomerate 359,3 ths. tons (79,8 %)
- crude ore 3911,0 ths. tons (65,2 %)

9. MAIN PRODUCTION INDICES OF THE ENTERPRISE
Technological process at the enterprise at to main products consists of the following
stages:
1. Overburden operations are executed by 8 rotary excavators and 42 walking
excavators,
2. Crude ore is mined by 62 excavators of “straight shovel” type.
3. Concentration of manganese ores is performed at two processing plants.

4. Manganese agglomerate is produced at the agglomeration plant.



Main production indices of the enterprise in natural terms:

Indices Unit of meas. 2003
Gross manganese concentrate Ths. tons 1425,2
Including high grades Ths. tons 301,7
Off-grade oxide concentrate Ths. tons 1301,6
Carbonate concentrate Ths. tons 123,6
Marketable manganese concentrate Ths. tons 908,5
Manganese agglomerate Ths. tons 359,3
Extraction of manganese ore Ths. tons 39110
Overburden operation Ths. m3 62 710

10. SHARE OF THE ENTERPRISE IN UKRAINIAN AND WORLD MARKET

Resources of manganese ores, discovered in 56 countries of the world, make up 17,3
bln. tons, including confirmed resources estimated in 5,2 bin. tons.

Resources of Ukraine are concentrated in a single Nikopol manganese ore basin,
comprising 42,3 % of confirmed global resources. Ordzhonikidze Ore Mining and Processing
Enterprise is developing the western part of this deposit, and its share in the world market
makes 7%.

Share of Ordzhonikidzevskiy GOK in domestic market of manganese-containing raw

materials in 2003 amounted 53,7%.

11. SALES VOLUMES IN NATURAL AND MONEY TERMS

In 2003 Ordzhonikidzevskiy GOK sold 479, 8 ths. tons of manganese concentrate to
the amount of UAH 77 993,3 ths., as well as 354,3 ths. tons of manganese agglomerate,
accordingly, to the amount of UAH 100 071,1 ths.

12. MAIN CUSTOMERS IN DOMESTIC MARKET AND THEIR SHARE IN TOTAL
SALES YOLUME

In domestic market, Ordzhonikidzevskiy GOK performed deliveries through large
traders with which long-terrh agreements were signed.

Totally, in 2003 the Ukrainian enterprises received 546,8 ths. tons of manganese-
containing products, making 65,6% of total sales volume.

Below listed are main customers in domestic market:




a) Zaporozhsky Ferroalloy Plant — 383,0 ths. tons or 45,9% of total sales volume;

b) Kramatorsky Metallurgical Plant — 82,4 ths. tons or 9,9% of total sales volume;

c) Azovstal’ Metallurgical Plant — 56,1 ths. tons or 6,7% of total sales volume;

d) Dnipropetrovs'’k Metallurgical Plant named after Petrovsky — 16,1 ths. tons or 1,9% of

total sales volume.

13. EXPORT SHARE OF THE ENTERPRISE, LIST OF CUSTOMER COUNTRIES
AND THEIR SHARE IN TOTAL EXPORTS
Ordzhonikidzevskiy GOK also performs deliveries to the foreign market, using
services of traders, which have due facilities for exporting through seaports.
Total exports of manganese-containing products in 2003 comprised 287,2 ths. tons,
making 34,4% of total sales volume, including:
a) Romania - 262,2 ths. tons or 91,3 % of total exports;
b) Slovakia — 10,7 ths. tons or 3,7 %;
¢) Russia— 7,6 ths. tons or 2,6 %;
d) Czechia - 5,9 ths. tons or 2,0 %.

14. CONTACT DETAILS

Enterprise’s address: 11 Kalinin St., town of Ordzhonikidze, Dnipropetrovs'k region,
53300, Ukraine.

Telephone: (38 05667) 44688

Fax: (38 05667) 44043

E-mail: common@ordgok.com




Auditing firm

“COWPERWOOD” Ltd.

15a Gogolya Str.

Dnipropetrovs'k, 49044, UKRAINE
Tel.: (056) 370-19-76; (0562) 47-83-98
Fax: (0562) 47-16-36
http://www.cowperwood.dnepr.net
E-mail: root@cowperwood.dnepr.net

To the attention of:

Chairman of the Board of

Ordzhonikidze Ore Mining and Processing
Enterprise OJSC

Mr. V. V. Postolovsky

AUDIT REPORT
of the Independent Auditing Firm “Cowperwood”
about Validity of Consolidated Financial Statements
of Open Joint-Stock Company
“Ordzhonikidze Ore Mining and Processing Enterprise”
and its Financial Condition as of December 31, 2003

city of Dnipropetrovs'k February 23, 2004

Audit of consolidated financial statements of the Open Joint-Stock Company
“Ordzhonikidze Ore Mining and Processing Enterprise” (Appendices 1, 2, 3, 4, 5 to the Audit
Report) has been performed by the “COWPERWOOD” Auditing Firm with Limited Liability
(Certificate of Registration as the auditing activity subject No. 0031 issued by the decision of
the Chamber of Auditing of Ukraine Ne 98 dated January 26, 2001), in accordance with the
agreement on rendering audit services between “COWPERWOOD” AF LLC and QJSC
“OGZK” dated 15.04.2003, No. 144.

Legal address of “COWPERWOOD” AF LLC is: 15-a Gogolya St., Dnipropetrovs'k,
49044, tel./fax: 47-83-98, 370-19-76, 47-16-36.

The following persons participated in audit: the auditor Galasiuk Valery Victorovych
(auditor’s certificate of series A No0.000067, issued by the decision of the Chamber of
Auditing of Ukraine dated December 23, 1993, No.8, and prolonged by the decision of the
Chamber of Auditing of Ukraine dated October 31, 2002, No.115, valid till October 31,
2007), the auditor Konovalova Olena Olexandrivna (auditor’s certificate of series A
No0.002258, issued by the decision of the Chamber of Auditing of Ukraine dated May 24,
1995, No.10, and prolonged by the decision of the Chamber of Auditing of Ukraine dated
March 26, 1999, No.76, valid till March 26, 2004), the auditor Nikitin Mykola Yukhymovych
(auditor’s certificate of series A No.003547, issued by the decision of the Chamber of
Auditing of Ukraine dated December 03, 1998, No.72, and prolonged by the decision of the
Chamber of Auditing of Ukraine dated November 29, 2002, No.76, valid till November 29,
2007), the auditor Khvostenko Sergiy Grygorovych (auditor’s certificate of series A
No0.004632, issued by the decision of the Chamber of Auditing of Ukraine dated March 30,




2001, No.100), expert accountant Kireytsev Genadiy Leonydovych, expert accountant Katsay
Yuriy Vasylyovych.

Audit was performed in the town of Ordzhonikidze and in the city of Dnipropetrovs'k
from January 21, 2004, till February 23, 2004.

The audit has been conducted in accordance with the requirements of the Resolution
of the State Committee for Securities and Stock Market No. 5 of January 25, 2001, the Law of
Ukraine “On Audit” No. 3125-X1I of April 22, 1993, and the Standards of audit and ethics of
the International Accountant Federation accepted as the national audit standards; and the Law
of Ukraine “On Business Accounting and Financial Statements in Ukraine” No. 996-XIV of
July 16, 1999, as well as the national Regulations (Standards) of Accounting and other
legislative acts.

We audited financial statements given in the Appendices 1, 2, 3, 4, 5 to this Audit
Report on p 4-28. Management of Ordzhonikidze Ore Mining and Processing Enterprise
OJSC is responsible for delivering financial statements. Our obligations include drawing an
independent conclusion as to financial statements by the audit results.

Audit has been planned and conducted by us in compliance with the national audit
standards, in order to reveal essential distortions and errors, which may affect the information
contained in the financial statements. Auditors have performed spot checks and verified
information disclosed in the financial statements. Accounting principles used by the
enterprise, as well as reality of assets existence and correctness of assets’, equity and
liabilities’ evaluation have been examined in the course of audit.

We considered that we obtained sufficient evidence as to absence of essentially invalid
information in the financial statements.

As aresult of audit, it was established that:

Open joint-stock company “Ordzhonikidze Ore Mining and Processing Enterprise”
(OJSC “OGZK”); EDRPOU code: 00190928; location: 11 Kalinin St., Ordzhonikidze, 53300;
was registered by the decision No. 00190928 of the Executive Committee of Ordzhonikidze
Municipal Council of People’s Deputies on December 15, 1995.

The main kinds of activity of Ordzhonikidze Ore Mining and Processing Enterprise
OJSC are extracting, dressing, and selling manganese ores, and manganese agglomerate.

Founder of the Company is the Ukrainian State Property Fund; its share in the
Authorized Capital of the enterprise as of December 31, 2002 is not available.

As of December 31, 2003, the Authorized Capital of the company makes up UAH
552 100,3 ths., and it is divided into 2 208 401 200 ordinary registered shares of UAH 0,25
par value each. Within the reporting period, the Authorized Capital was increased by UAH
184 100,3 ths., as a result of additional issue of shares. Amendments and additions to Statute
of OJSC “OGZK” were registered by the decision of the Executive Committee of
Ordzhonikidze Municipal Council on April 18, 2003. Additional issue was effected by means
of issuing additional quantity of shares (736 401 200 units) of UAH 0,25 par value each.

Accounting policy at Ordzhonikidze Ore Mining and Processing Enterprise OJSC in
the period under consideration has undergone changes as regards calculation of cover funds
intended for wages. The enterprise uses a Plan of accounts for business accounting of assets,
capital, liabilities and economic operations of enterprises and organizations approved by the
order No. 291 of the Ministry of Finances of Ukraine as of November 30, 1999.

In accordance with the order of OJSC “OGZK” No.322 of September 22, 2003, the
enterprise carried out stocktaking of property, accounts receivable and accounts payable.
Stocktaking results are adequately reflected in the accounting documents of OJSC “OGZK”.

Because of the fact that there are cases, which are now considered at the economic
court, with the participation of the enterprise, and as of December 31, 2003 these cases are not
completed yet, amounts of equity and accounts payable reflected in the financial statements
can probably be changed.



Since the matters of accounting state property not included into the value of property
of joint-stock company in the process of privatization, are not regulated by the law, balance-
sheet of OJSC “OGZK”, namely, non-circulating assets, as of December 31, 2003, take into
consideration state property amounting to UAH 2 000,3 ths. As the source of financing these
assets is disclosed in the structure of the enterprise’s equity, value of net assets to this amount
is overstated, as of December 31, 2003.

With the exception of these limitations, as based on the audit procedures thus
conducted, we can confirm that assets, liabilities and equity disclosed in the consolidated
financial statements are acknowledged, classified and evaluated in accordance with the
Regulations (Standards) of Accounting (RSA); financial results of activity of Ordzhonikidze
Ore Mining and Processing Enterprise OJSC declared in the financial statements, and cash
flow are valid and reflected in accordance with the RSA requirements; information blocks
included into reporting forms are in full correspondence with each other; financial statements
are drawn up in compliance with the requirements of the Law of Ukraine “On Business
Accounting and Financial Statements in Ukraine” No. 996-XIV of July 16, 1999, as well as
the Regulations (Standards) of Accounting, on the basis of authentic accounting data, and
validly reflect the actual financial condition of Ordzhonikidze Ore Mining and Processing
Enterprise OJSC as of December 31, 2003, by results of operations from January 01, 2003 till
December 31, 2003.

On the basis of accounting data obtained, analysis of financial indices of
Ordzhonikidze Ore Mining and Processing Enterprise OJSC was carried out.

OJSC “OGZK” is a solvent enterprise; solvency level increased considerably during
the reporting period, which fact is proved by values of liquidity ratios. Absolute liquidity ratio
within the reporting period increased from O (as of January 01, 2003) to 0,02 as of December
31, 2003; overall liquidity ratio grew from 2,83 (as of January 01, 2003) to 10,29 as of
December 31, 2003.

Value of autonomy ratio at the beginning of the period was equal to 0,88; at the end of
the period it amounted to 0,91; figures for capital structure ratio were, accordingly, 0,13 and
0,1 (at normative value being less than 1, and positive tendency to decrease). Dynamics of
changes in financial stability ratios during the year 2003 proves growth of financial stability
of the enterprise, due to increase in equity after additional issue of shares.

Excess of own circulating assets to cover reserves and costs is UAH 365 706,6 ths., as
of January 01, 2003, and UAH 601 186,3 ths. as of December 31, 2003.

Activity of the enterprise within the period analyzed is considered profitable. Amount
of net profit for the period was equal to UAH 18 442,7 ths.

In connection with above-mentioned facts, we consider general financial condition of
Ordzhonikidze Ore Mining and Processing Enterprise OJSC as of December 31, 2003
absolutely stable one.

General Director (signature) V. V. Galasiuk
Auditor (signature) 0. O. Konovalova
(auditor’s certificate

of series A No.002258)

(Seal of “COWPERWOOD” Ltd.)



Enterprise : Ordzhonikidze Ore Mining and Processing
Enterprise QJSC

Appendix 1 to Audit report

Date /year, month, date/

by EDRPOU

Territory : town of Ordzhonikidze

by KOATUU

Property category: collective property

by KFV

State management body

by SPODU

Branch: mineral resource industry

Kind of economic activity: industrial activity

by ZKGNG
by KVED

Measurement unit: thous UAH
Address: 11 Kalinin St.

General Director (signature)

-+

Auditor (signature)

Check sum

V. V. Galasiuk

0. 0. Konovalova

(Seal of “COWPERWOOD” Ltd.)
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BALANCE SHEET

as of December 31, 2003
Form No. 1 Code by DKUD
1801001
ASSETS Code of As of the As of the end
line beginning of of reporting
reporting period period
1 2 3 4
I. Non-circulating assets
Intangible assets:
Residual cost 010 203.5 172.9
Initial cost 011 361.8 376.8
Wear and tear, accumulated 012 158.3 203.9
Construction in progress 020 22419.1 13 428.8
Fixed assets:
Residual cost 030 336 662.4 3144769
Initial cost 031 12118331 1214 862.9
Wear and tear 032 875 170.7 900 386.0
Long-term financial investments:
accounted by the method of share in the capital of other entities 040 - -
other financial investments 045 - -
Long-term accounts receivable 050 41600.0 -
Deferred tax assets 060 - -
Other non-circulating assets 070 - -
Total, by the section 1 080 400 885.0 328 078.6
I1. Circulating assets

Stocks :
Production stocks 100 22 636.8 23483.9
Animals being raised and fed 110 623.1 468.0
Production in progress 120 2157.6 7033.6
Finished products 130 8197.1 55096.8
Goods 140 35996.6 23 336.6
Bills received 150 16 400.6 1210779
Accounts receivable for goods, works, services:
net sales cost 160 380 041.5 301 371.7
initial cost 161 430 426.0 345404.5
bad debt reserve 162 50 384.5 44 032.8
Accounts receivable by settlements:
with budget 170 432724 18 546.7
on advances given 180 182 536.7 246 478.4
On accrued incomes 190 - -
On internal settlements 200 - -
Other current accounts receivable 210 42322 4 188.7
Current financial investments 220 - -
Money resources and their equivalents:
in the national currency 230 101,2 1821.3
in the foreign currency 240 52.0 37.9
Other circulating assets 250 6426.3 7773.6
Total by section I1 260 702 674.1 810 715.1

I11. Deferrals 270 45.9 14.5
Balance 280 1103 605.0 1138 808.2




)

LIABILITIES Code of As of the As of the end
line beginning of of reporting
reporting period period
1 2 3 4
1. Equity capital
Authorized capital stock 300 368 000.0 552 100.3
Share capital 310 - -
Additional laid-down capital 320 - -
Other additional capital 330 389 546.0 389 484.0
Capital reserves 340 16 867.0 17 079.5
Retained income (outstanding loss) 350 61 789.8 80 020.0
Unpaid capital 360 - -
Withdrawn capital 370 - -
Total by section I 380 836 202.8 1038 683.8
I1. Provision of future costs and payments
Payments to the staff 400 - 35339
Other provisions 410 - -
415 - -
Target financing 420 - -
Total by section I1 430 - 35339
II1. Long-term liabilities
Long-term credits of the banks 440 - -
Other long-term financial liabilities 450 - -
Deferred tax liabilities 460 18 677.5 17 610.7
Other long-term liabilities 470 - -
Total by section ITI 480 18 677.5 17 610.7
IV. Current liabilities

Short-term bank loans 500 41 600.0 -
Current indebtedness by long-term liabilities 510 4 287.0 4287.0
Bills issued 520 69 089.3 11010.2
Accounts payable for goods, works, services 530 399303 10 258.0

Current liabilities by settlements:
on advances given 540 153.0 7393.1
with budget 550 3063.9 22122
on off-budget payments 560 - -
on insurance 570 1 188.9 781.9
on labor payment 580 3034.2 1902.6
with participants 590 - -
by internal settlements 600 - -
Other current liabilities 610 86 226.9 40941.3
Total by the section IV 620 248 573.5 78 786.3
V. Deferred incomes 630 151.2 193.5
BALANCE 640 1103 605.0 1138 808.2

Director (signature)
Chief Accountant (signature)

(Seal)




Enterprise : Ordzhonikidze Ore Mining and Processing
Enterprise OJSC

Appendix 2 to Audit report

CODES

Territory : town of Ordzhonikidze

State management body

Branch: mineral resource industry

Kind of economic activity: industrial activity

Measurement unit: thous UAH

General Director (signature)

Auditor (signature)

Date/year, month, date/ | | o1
by EDRPOU 00190928
by KOATUU 1212100000
by SPODU 7034
by ZKGNG 12112
by KVED 13.20.2
Check sum

V. V. Galasiuk

0. 0. Konovalova

(Seal of “COWPERWOOD” Ltd.)
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Report on Financial Results

for the year 2003
Form No.2 Code by DKUD | 1801003 |
1. FINANCIAL RESULTS
Item Code For reporting For previous
of line period period
1 2 3 4
Income (proceeds) from sale of products (goods, works, services) 010 442 546.90 654 368.90
Value-added tax 015 36 789.60 108 201.10
Excise tax 020 - -
025 - -
Other deductions from income 030 - -
Net income (proceeds) from sale of products (goods, works, services) 035 405 787.30 546 167.80
Prime cost of the products (goods, works, services) sold 040 353 023.30 497 294.10
Gross:
profit 050 52 734.00 48 873.70
loss 055 - -
Other operating incomes 060 307 568.40 102 828.00
Administrative costs 070 22 419.00 17 353.40
Sales costs 080 6387.30 4 636.80
Other operating costs 090 299 788.90 102 857.50
Financial results from operating activity:
__profit 100 31707.20 26 854.00
loss 105 - -
Profit from share in capital 110 - -
Other financial incomes 120 - -
Other incomes 130 1812.20 385.20
Financial costs 140 4 645.20 1902.50
Losses from share in capital 150 - -
Other costs 160 11 498.30 636.30
Financial results from routine activity prior to taxation:
profit 170 17 375.90 24 700.40
loss 175 - -
Tax on profit from routine activity 180 - 16 851.10
Financial results from routine activity: 185 1 066.80
profit 190 18 442.70 7 849.30
loss 195 - -
Extraordinary:
incomes 200 - -
Costs 205 - 18.00
Taxes on extraordinary profit 210 - -
Net:
profit 220 18 442.70 7 831.30
loss 225 - -
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II. ELEMENTS OF OPERATING COSTS

Item Code of | Forreporting | For previous
line period period
1 2 3 4
Material costs 230 100 689.50 113427.20
Costs for remuneration of labor 240 58 064.90 51448.20
Deductions for social measures 250 21 073.40 18955.30
Depreciation 260 36 189.50 29272.20
Other operating costs 270 17 630.00 18468.40
Total 280 233 647.30 231571.30
II1. CALCULATION OF INDICES OF SHARES PROFITABILITY
Item Code of For reporting For previous
line period __period
1 2 3 4

Average annual quantity of ordinary shares 300 1 984 454 534,00 | 1472 000 000,00
Adjusted average annual quantity of ordinary 310 1 984 454 534,00 | 1472 000 000,00
shares
Net profit (loss) due on one ordinary share 320 0,0000929 0,000053
Adjusted net profit (loss) due on one ordinary share 330 0,0000929 0,000053
Dividends per one ordinary share 340 - -

Director (signature)

Chief Accountant (signature)

(Seal)

It is hereby certified that the above is a true translation
of the original document in the Russian and Ukrainian

languages.

Head of Translations Department of Dnipropetrovs'k

Chamber of Commerce and Industry

S.G. Bezkorovainiy




