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February 20, 2001

CONFORMED COPY

Securities and Exchange Commission,
450 Fifth Street, N.W.,
Washington, D.C. 20549.

Re: Interbrew S.A./N.V.-- Information Furnished
Pursuant to Rule 12g3-2(b)
Under the Securities Exchange Act of 1934

Ladies and Gentlemen:

On behalf of Interbrew S.A./N.V., a limited
liability company organized under the laws of the Kingdom
of Belgium (the "Company"), please find enclosed herewith
information with respect to the Company being submitted
in order to obtain exemptive relief from the registration
requirements of Section 12(g) of the Securities Exchange
Act of 1934 (the "Act") available to foreign private
issuers pursuant to Rule 12g3-2(b) (the "Rule") there-
under.

1. Equity Securities Information.

The Company's shares are listed on the First
Market of the Brussels Stock Exchange.

The most recent distribution of equity
securities was made on January 15, 2001 pursuant to an
offering of shares to employees, including to U.S.
employees pursuant to the exemption provided by Rule 701
under the Securities Act of 1933. The Company also
issued shares on December 5, 2000 pursuant to the
Company’s global offering (the “Global Offering”), which
consisted of a public offering in Belgium, The
Netherlands and Luxembourg to retail investors and a
private placement to institutional investors in these and
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other countries, including in the United States pursuant
to Rule 144A under the Securities Act of 1833.

The Company informs us that 268 employees in
the United States and 85 U.S. institutional investors are
shareholders or hold rights to purchase shares. These
shareholders hold or have rights to acquire a total of
19,643,714 shares. The U.S. employees purchased shares
in transactions exempt from the registration requirements
of the Securities Act of 1933 pursuant to either Rule 701
under, or Section 4(2) of, the Securities Act of 1933.
The U.S. institutional holders purchased shares in the
Global Offering in transactions exempt from the
registration requirements of the Securities Act of 1933
pursuant to Rule 144 thereunder.

2. Foreign Reporting Requirements.

Below is a list of the Company's ongoing
requirements to publish, file or distribute information
under Belgian corporate, securities and other applicable
laws, indicating when and where each publication, filing
and distribution is made.

The principal public disclosure and reporting
requirements applicable to the Company arise under the
Belgian Company Code, the Belgian Royal Decree of 3 July
1996 on the periodic reporting regquirements applying to
companies listed on the first market or on the new market
of a stock exchange, and the Belgian Royal Decree of 3
July 1996 on the ad hoc reporting requirements applying
to companies listed on the first market or on the new
market of a stock exchange. Pursuant to these Royal
Decrees, most of the disclosure and reporting that needs
to be done by the Company apply not only with respect to
the market but also with respect to the Commission
Bancaire et Financiére (the "CBF"), the authority that
regulates Belgian securities markets, and/or the Market
Authority of the Brussels Stock Exchange, where the
Company's ordinary shares are listed.

Publications may be made, as indicated, in the
Belgian Official Gazette (“Moniteur belge/Belgisch
Staatsblad”), national and regional newspapers, press
agencies, or on-line data vendors. Filings may be made,
as indicated, with the greffe of the Commercial Court for
incorporation in the Commercial Register, the National
Bank of Belgium, the CBF, or the Market Authority of the
Brussels Stock Exchange. Certain communications made to
shareholders must be sent by mail to the holders of
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registered shares, i.e. shareholders noted in the share
register of the Company, or more generally registered
securityholders, and securityholders who completed
certain requirements necessary to be admitted to a given
shareholders’ meeting. Certain documents must be made
available to securitvholders at the registered office of
the Company.

A. Regular Reporting

1. After any shareholders’ meeting, the Company is
required to publish in the Moniteur Belge:

(1) certain excerpts from the minutes of the
shareholders’ meeting;

(2) any amendment to the Articles of Association
(“Statuts/Statuten”),including inter alia, a
merger, division, or liquidation of the
Company) ;

(3) names of any directors who were elected or
statutory auditors who were appointed and
of directors/statutory auditors who have
ceased their functions.

2. Within 3 months of the end of its second fiscal
quarter in each year, the Company must publish its semi-
annual results (i) in one or more national newspapers,
(ii) wvia at least one national and one international on-
line data vendor and (iii) via at least one national and
cne international press agency.

3. Upon its publication at the latest, the
Company's semi-annual report must be sent to the CBF and
the Brussels Stock Exchange.

4. The Company must file its annual statutory and
consolidated financial statements, annual statutory and
consolidated annual reports, and annual statutory and
consclidated reports of statutory auditors with the
National Bank of Belgium within 30 days following the
Annual Shareholders’ Meeting. These documents must be
made available at the registered office of the Company at
least 15 days prior to the Annual Shareholders’ Meeting.
Within 3 months following the end of its fiscal year, the
Company must publish a communigué (i) in one or more
national newspapers, (ii) via at least one national and
one international on-line data vendor and (iii) via at
least one national and one international press agency.
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5. Upon its publication at the latest, the Company
must send its annual communiqué to the CBF and the
Brussels Stock Exchange. At the latest when they are
made available at the registered office of the Company,
the Company must send its annual consolidated and
statutory financial statements, annual consolidated and
statutory reports, and annual and consolidated reports of
statutory auditors to the CBF and the Brussels Stock
Exchange.

B. Shareholder Meetings

1. At least eight days prior to a shareholders'
meeting, the Company must publish in the Moniteur Belge a
notice of the shareholders' meeting ("avis de
convocation"), including the agenda for the meeting and
the draft resolutions proposed to the shareholders. The
avis de convocation must also be published twice in a
newspaper of nationwide distribution and in a journal
distributed in the region of the Company’s headquarters.
The second of these two publications must occur at least
eight days prior to the shareholders’ meeting and the
first must occur at least eight days prior to that date.
The avis de convocation must also be filed with the CBF
prior to its publication and must be sent to registered
shareholders at least 15 days prior to the shareholders’
meeting. Specific reports must be prepared by the Board
of Directors and/or statutory auditors in connection with
certain proposed resolutions (e.g. report relating to the
renewal of the authorised capital, report relating to the
limitation or cancellation of preferential subscription
rights, report on the occasion of a merger). Prior to
the shareholders’ meeting, these reports must usually be
(1) filed with the greffe of the Commercial Court, (ii)
sent to registered shareholders with the avis de
convocation, (iii) sent to the shareholders who completed
the requirements for being admitted to the meeting and
(iv) be made available to all shareholders. These
reports must be sent to the CBF in most cases on or
before the date they are made available to the
shareholders or made public, as the case may be.

2. At least 15 days prior to the Annual
Shareholders’ Meeting {(which usually takes place on the
last Tuesday in April of each year), the Company must
send to registered securitvholders an avis de
convocation, including draft resolutions proposed to the
shareholders, and its annual report containing
censolidated and statutory financial statements, proposed
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distribution of profits, consolidated and statutory
reports of Board of Directors, consolidated and statutory
report (s) of statutory auditors and a list of securities
held by the Company at the end of the last fiscal year.

3. At least 15 days before the Annual Share-

holders’ Meeting, the Company must make available to
securityholders:

(1) a 1list of the securities held by the
Company;

{(2) a 1list of the shareholders whose shares
are not fully paid-in; and

{3) the annual consolidated and statutory
reports of Board of Directors, the annual
consclidated and statutory reports of
auditors, and the annual statutory and
consolidated financial statements.

4, Prior to the Annual Shareholders’ Meeting, the
annual consolidated and statutory financial statements,
the annual consolidated and statutory reports of the
Board of Directors and the annual consolidated and
statutory of the statutory auditors must be sent to those
who, at least seven days pricr to the Annual
Shareholders’ Meeting, fulfilled certain requirements

allowing then to be admitted to the Annual Shareholders’
Meeting.

C. Extraordinary Events

1. As soon as possible, the Company must publish
in at least one newspaper of general circulation and at
least one national and one international press agency or
cn-line data vendor, any corporate action regarding
rights (and their exercise) associated with financial
instruments, as well as any appointment cf a paying agent
for the Company’s securities.

2. In addition, the Company must publish =~ -
immediately, in the manner described in paragraph 1
above, any price-sensitive or material information and
any information relating to the modification of the
rights attached to its shares. It is assumed by the
Brussels Stock Exchange that the announcement of results
and results forecasts or the amount of a dividend
constitute price-sensitive information.
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3. In most cases, press releases relating to the
above must be sent to the Brussels Stock Exchange as soon
as possible and upon their release.

4. The Company must also notify the Brussels Stock
Exchange of the following events:
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Any announced payments on shares;
Coupons being declared valueless;

Any formal regularisation of securities
(e.g., modification of data on the share
certificate further to a split of the
shares, etc.);

Any change to the Articles of Association
(any draft documentation relating to a
change to the Articles must also be sent
to the CBF at the latest on the date of
convocation of the shareholders’ meeting
at which such change will be voted on);

The Company’s intention to implement a
share buy-back program to the Brussels
Stock Exchange (actual individual
repurchases made within the framework of
the program must usually be reported to
the Brussels Stock Exchange at the latest
seven business days following the end of
the month during which a repurchase took
place; if a share buy-back program may be
deemed to constitute price-sensitive
information, the decision of
implementation will also be subject to the
rules described above that apply to price-
sensitive information);

Any redemption of capital (“amortissement
de capital/kapitaalsaflossing”); and

Any change in share ownership increasing
or decreasing holdings above (or below)

%, 5% or any multiple of 5% of the
Company's voting securities (this
information must be provided to the
Brussels Stock Exchange on the business
day following receipt by the Company of
notice thereof).




Except as otherwise noted, notification must be as soon
as possible and at the latest on the date that such
information is made available to the Company’s
securityholders.

5. Prior to certain financial transactions (such
as public offerings or tender offers), the Company must
provide information with respect to such operation in a
prospectus submitted for approval to the CBF, and must
publish a related detailed press announcement in a
newspaper of nationwide distribution. The prospectus
submitted to the CBF is publicly available.

3. Information Submitted Herewith.

The following is a list of information
considered by the Company to be material pursuant to
paragraphs (b) (1) (i) and (b) (3) of Rule 12g3-2(b) under
the Act that the Company (i) has made or is required to
make public pursuant to the laws of Belgium; (ii) has
filed or is required to file with the Brussels Stock
Exchange and which is made public by such exchange; or
(1iii) has distributed or is required to distribute to its
security holders, in each case since January 1, 2000, the
beginning of the Company's last fiscal year. English-
language versions or translations of these documents as

required by paragraph (b) (4) of the Rule are enclosed
herewith:

(a) The Company's Articles of Association;

(b) The Company's 1999 Annual Report including
audited consclidated financial statements;

(c) English language offering circular for the
Global Offering, dated November 7, 2000,
submitted herewith as the English wversion of
the French and Dutch language prospectuses that
were filed with the CBF and distributed in
Belgium;

(d) The supplement to the Belgian prospectus that
was published in the Belgian financial press on
Novempber 28, 2000;

(e) Press release entitled “Interbrew moves

decisively to the future”, dated January 26,
2001;

Paris #73206.2




Paris #73206.2

Press release entitled “Financial Calendar
2001”, dated January 11, 2001;

Press release entitled “UK Competition

Commission’s stance’ excessive”, dated January
3, 2001;

Press release entitled “Interbrew proceeds to
first capital increase in Employee Share
Purchase Programme”, dated December 22, 2000;

Press release entitled “Interbrew shares to be
listed on Euronext Brussels on December 1, 2000
- Estimated IPO proceeds between EUR 2.6

billion and EUR 3.3 billion”, November 8, 2000;

Press release entitled “Interbrew expects to be
part of BEL-20 Index; IPO Syndicate of Banks
appointed”, dated October 20, 2000;

Press release entitled “Interbrew, The World’s
Local Brewer, seeks listing on Eurocnext
Brussels”, dated October 4, 2000;

Press release entitled “Interbrew has taken
actions to comply with the European competition
rules”, dated October 2, 2000;

Press release entitled “Interbrew sells
contrelling interest in Toronto Blue Jays to
Rogers Communications”, dated September 1,
2000;

Press release entitled “A new CEO for SUN
INTERBREW Ltd.”, dated August 29, 2000;

Press release entitled “Changes to the by-laws
of Interbrew approved by a unanimous vote”,
dated July 6, 2000;

Press release entitled “Interbrew appoints
Merrill Lynch International and Fortis Bank as
Joint Global Co-ordinators and Lazard as
Financial Advisor for its initial public
offering (IPO)”, dated June 15, 2000;

Press release entitled “Interbrew acguires
brewing activities of Bass”, dated June 14,
2000;




(r) Press release entitled “Interbrew acquires
brewing activities of Whitbread”, dated May 25,
2000; and

(s) Press release entitled “Interbrew: outstanding
results for 1999”, dated April 25, 2000.

Representatives of the Company have informed us
that the Company will furnish to the Securities and
Exchange Commission on an ongoing basis the information
required by subparagraph (b) (1) {(iii) of the Rule. If the
information that the Company makes or is required to make
public, distribute or file shall change from that set
forth in Section 2 above, the Company will submit to the
Securities and Exchange Commission a revised list
reflecting such changes promptly after the end of the
fiscal year in which such change occurs.

As stated in paragraphs (4) and (5) of the
Rule, the informaticn and documents being furnished
hereby pursuant to paragraph (b) (1) of the Rule are being
furnished with the understanding that such information
and documents will not be deemed "filed" with the
Securities and Exchange Commission or otherwise be
subject to the liabilities of Section 18 of the Act, and
that neither this letter nor the furnishing of such
documents and information constitutes an admission for
any purpose that the Company is subject to the Act.

Please provide the undersigned with the
Commission file number to be used in connection with the
submission of information by the Company pursuant to the
Rule.

If you have any questions regarding this
request, please contact (collect) the undersigned at
011.331.44.50.60.51.

Very truly yours,

/s/ Elise C. Masiée
Elise C. Masiée

(Enclosures)
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cc: Paul Dudek, Esq. (w/o encl.)
(Securities and Exchange Commission)
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Pay out ratio (%)
) v
««««««««é 1998 25.2

1999 25.6
R
«««(««««( 2001 25.8

Net turnover (in millions Euro)

Dividend per share (Euro)

««(««é 1997 2,511
1998 2,715

Volume (in millions hl)

1997 0.12
(«(«(«« 1998 0.15
«««««««( 1999 0.18

EBITDA (in millions Euro)

««««% 1997 39.4

, «««(«({@ 1998 45.1

««« «((((((@ 1999 557
Q) 2w s
««««««(«« 2001 96.9

««««% 1997 614
<<<<<<<<(«<<<(<% 1998 651
«««««(««( 1999 756

Employees

ST
«««(«( 1998 16,727
«(««««« 1999 24,348

«««««(«««(@ 2000 34,203
(«(««« 2001 37,617+
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