-

WAIFUL CORPORATION ruLcomomaTon -

5t-Fl Tokyoekimae-Bldg.,

2-1-5 Yaesu Chuo-ku,Tokyo

104-0028 Japan

bR 3-3274-4561/FAX: 03-3274-4579

04054117
” . December 10, 2004
File No. 82-4802 |
Securities and Exchange Commission
450 Fifth Street, N.W.

Washington D.C. 20549 TTmes iy

Re: AIFUL CORPORATION - Rulel2g3-2(b) S P%’) L

Dear Sir / Madam;

In order for us to comply with the requirements of Rule 12g3-2(b), we, AIFUL
CORPORATION (the “Company”), enclose herewith Exhibits 1 through 4, listed in the
attached sheet, which are English version, English translations, adequate summaries and/or
brief description in English of the documents which were published by the Company in the
period from July 1, 2004 to September 30, 2004 and which are all the documents of the
Company required to be furnished to SEC in respect of such period under Rule 12g3-2(b).

We will continue to submit to you English versions, English translations, adequate
summaries and/or brief descriptions in English of the published documents of the Company to
the extent required under Rule 12g3-2(b).

L J— N> e
Yours faithfully, Pu@‘@/v’;;é‘

AIFUL CORPORATION 6

, LA

/ 7 Name: Ikuo Mchi

Title: Chief of Investor Relations,
Investor Relations Office




Exhibit 1

Exhibit 2

Exhibit 3

Exhibit 4

Attachments

List of material information made public in Japan

from July 1, 2004 to September 30, 2004

Descriptions

Summary of First Quarter Consolidated Business
Results FY 2004 ending March 2005 dated July 22,
2004 (English translation)

The Reports on Treasury Stock Purchase, each
submitted on July 13 (conditions of holding Treasury
Stock each dated June 25 and 30), August 12 and
September 8, 2004 (brief description in English)

Annual Report AIFUL Corporation 2004 dated August
2004 (English version)

Data Book (First Quarter Report for the fiscal year
ending March 2005) dated July 24, 2004 (English
translation contained)

“DKALFB” means Director-General of Kanto Local Finance Bureau.

“TSE” means Tokyo Stock Exchange.

“OSE” means Osaka Securities Exchange.

Information *
Provided to
TSE/OSE

DKALB
TSE/OSE

Shareholders

Public



Summary of First Quarter Consolidated Business Results
FY 2004 ending March 2005

AIFUL Corporation

(Securities code: 8515, 1st Section, Tokyo and Osaka stock Exchanges)
(URL: http://www.aiful.co.jp)

July 22, 2004

Representative: Yoshitaka Fukuda, President and Chief Executive Officer
Inquines: Kenichi Kayama, General Manager, Public Relations Department
TEL (03) 3274-3560

I. Items Used to Compile Financial Data for the First Quarter

1. Company adopted simplified accounting methods (yes/no): Yes

2. Any differences between the accounting practices used here and those used in preparing consolidated accounts for the previous business
vear (ves/no): No

3. Changes in the scope of consolidation and change accounted for by the equity method (yes/no): Yes
Details: Two companies removed from scope of consolidation, Sinwa Co., Ltd., and Sanyo Shinpan Co., Ltd.

[1. Summary of Business Results for the First Quarter, FY2004 (April 1 — June 30, 2004)

1. Consolidated Business Performance
(In millions of ven - rounded down, except per share data)

. . . Net income for the
Operating Revenue | Operating Income | Ordinary Income quarter (current)
1st quarter, F Y2004 121,047 3.4% 29,339 12.7% 29,553 13.1% 16,088 12.8%
Ist quarter, FY2003 117,068 - 26,034 - 26,140 - 14,264 —
Reference: FY2003 473,477 5.3% 112,566 (3.0%) 112,446 0.6% 62,548 4.4%
Net earnings per share for the quarter Net earnings per share adjusted for latent shares for the
(current) (Yen) quarter (current) (Yen)

1st quarter, F Y2004 170.29 170.25

1st quarter, FY2003 151.00 -

Reference: FY2003 660.98 —

Note: Figures in the percent columns indicate percentage changes in operating revenue, operating income, ordinary income and net
income for the quarter (current) compared with the same period of the previous vear.

Qualitative Data Concerning Consolidated Business Performance

A. Summary of Results

During the first quarter of the year, Japan’s economy continued its recovery. This included an improvement in the effective job vacancy
ratio, and in May, the lowest level of unemployment seen for three vears and nine months, as well as progress in indicators of economic
trends. Personal consumer spending also recorded month-on-month growth in excess of 5% for two successive months in April and May as
a result of improvements in employment and income. In terms of share prices, the market has rallied with the recovery in corporate
performance.

In this situation, competition to acquire market share in the entire consumer credit market outside the confines of the consumer finance
industry is intensifying, and this includes capital alliances between major consumer finance companies and the mega-banks.

Meanwhile, the number of applications for personal bankruptcy (as published by the Supreme Court), which has a major impact on bad debt,
has been registering year-on-year decline each month since last November, and the brakes have been applied to rising bad debt expenses,



Based on this business environment, the AIFUL Group is aiming to become a comprehensive retail finance company that targets the entire
consumer credit market. The Company has continued to promote diversification of products and sales channels, maintaining growth by
catering to a wider range of customer needs.

Moreover, each company that belongs to the Group has been establishing a brand value based on the unified concept of “A Company for
Secunty and Creation.” At the same time they have been working in cooperation to display synergistic effects and strengthen the Group,
they have also been striving to develop efficient operations.

B. Operations

(1) AIFUL Corporation

During the first quarter, AIFUL's loan business witnessed the Company pursuing product diversification strategies in unsecured loans,
real-estate secured loans, and small business loans to more comprehensively cater to customer needs. These efforts tied into solid progressin
loan balances at the end of the period.

A summary by product is as below.

1) Unsecured loans

There were 143,000 new applications for unsecured loans during the first quarter, a decrease of 3.1% compared to the same quarter last year.
Although the rate of decline has contracted, the number of new customers fell 6.3% compared to the same period last year to 90,000 as a

result of continued caution in the granting of credit.

In this situation, AIFUL has been active in web site banner advertising, and the proportion of new customers acquired via the Internet,
including personal computers and cellular phones, has expanded steadily to exceed 10.6%.

As a result of the foregoing, unsecured loans outstanding stood at 1,082,576 million yen, up 1.2% vear-on-vear, at the end of the current first
quarter.

11) Real-estate secured loans and small business loans

AIFUL’s diversification strategy involves real-estate secured loans and small business loans, and the Company has positioned these areas as
key products in maintaining long term growth potential.

As aresult of proactive marketing to cater to a whole range of customer needs, loans outstanding in the current tirst quarter stood at 340,705
million yen, up 4.6% year-on-year, in real-estate secured loans and 29,218 million yen, up 22.7% vear on vear, in small business loans.

A summary of business other than loan operations follows.
i) Credit guarantees

AJFUL has been strengthening its guarantee business as a new source of revenue. In addition to unsecured and unguaranteed personal loans,
the Company has also been active in guarantee operations for small business loans using the expertise it has built up in provision and
screening of small business loans. At the end of the current first quarter, AIFUL’s guarantee partners numbered 33 unsecured personal loan
companies and eight small business loan companies, and the balance of guarantees stood at 30,882 million, up 108.7% compared with the
first quarter of last year.

1v) Credit cards
With regard to AIFUL’s own AIFUL MasterCard credit card operation, the Company has been actively developing a range of co-branded
cards with the aim of gaining a wider range of customers. These include the B-1 MasterCard for members of Shiga Pretecture Fishing Boat

Cooperative.

Moreover, the Company has closed seven outlets as part of its store network restructuring, bringing the total number of stores to 1,553, with
548 statfed stores and 1,007 non-staffed stores, at the end of the current first quarter.

In its expansion of deposit and withdrawal channels, the Company entered new partnerships with three banks and one company with 955
ATMs, giving customers access to 63,490 CD/ATMs, including AIFUL’s own ATMs,

In June 2004, the Company extended the transaction hours for its ATM partnership with I'Y Bank, which makes it possible to make deposits
and withdrawals until 11:00 pm, increasing convenience for customers.



Bad debt expenses at the end of the current first quarter were 26,276 million yen, down 6.2% compared with the same quarter last vear, as a
result of factors such as the impact of a slowdown in the rising number of personal bankruptcies and an improvement in the unemployment
rate.

As a result of the foregoing, AIFUL’s loans outstanding at the end of the current first quarter stood at 1,452,500 million yen, an increase of
2.4% compared with the first quarter of last vear.

(2) Life Co., Ltd.

During the current first quarter, Life Co., Ltd. continued to concentrate on making the steady shift in its business portfolio from a low
earnings structure to a high earnings structure. This included pouring management resources into credit card shopping, per-item credit, and
consumer loan businesses, with the aim of establishing a stable earnings base.

In April 2004, Life moved the responsibility for the overall management of Cash Plaza from the seven nationwide branch offices to the
Marketing Division in the Head Office to strengthen marketing capabilities. As a result, information sharing has been strengthened, creating
a system that can respond to customers even more rapidly.

In addition, the branch offices have stepped up their collaboration with smaller branches and have been specializing in credit card shopping
and per-item credit. Smaller branches have introduced a new system of separated responsibility for credit card shopping and per-item credit
to strengthen the marketing system for each business.

In terms of strengthening cardholder services, Life has updated the design and content of customer invoices to turn them into tools of
communication with customers. Moreover, it has been improving “Point Premium” into a more attractive point service by introducing a
bonus point system that rewards higher spending and a system that automatically carries points over to the following business year, for
example.

Moreover, as part of its visual identity (V1), the company made LifeCard its corporate brand and adopted a new brand emblem in Aprit 2004
with the aim of establishing a brand image as a credit card company. The new emblem contains the concept of seeking to be a
forward-looking company that goes beyond the existing framework and common sense.

The company has begun a new partnership with one bank in order to expand the channels for its cash advance services, meaning that about
126,000 CD/ATMs at 491 partner financial institutions and credit card companies may be used.

As a result of the foregoing, the number of credit card holders at the end of the current first quarter rose 160,000 to 11,190.000.

In its per-item credit business, the company has concentrated on increasing business volume and accumulating good quality assets as
previously described.

In its consumer finance business, Life opened 8 new branches, bringing the total number of Life Cashing Plazas to 206. Life will continue to
boost its acquisition of new customers by enhancing its network of stores.

In its guarantees business, Life sought to expand the bank loan guarantee products for which it can ensure a favorable guarantee rate, and
commenced new partnerships with five banks, bringing its number of guarantee partners to 98 banks.

As a result of the foregoing, in the current quarter, volume of business increased 18.1% compared to the same period last year to 85,369
million yen for credit card shopping, rose 17.7% vyear-on-year to 37,335 million yen for per-item credit and was up 5.7% year-on-year to
79.217 million yen for loans, including credit card cash advances and Play Cards.

Furthermore, Life’s total balance of' loans, installment receivables and credit guarantee installment receivables was 724,756 million ven, up
4.7% compared to the first quarter of last year. This included 198,941 in off-balance sheet receivables resulting from securitization. The
breakdown of this figure was as follows: credit card shopping up 11.2% to 82,061 million yen, per-item credit up 5.2% to 183,279 million
ven, credit card cash advances up 9.1% to 346,055 million yen, credit guarantee installment receivables down 9.0% to 104,117 million yen,
and other business down 25.7% to 9,234 million yen.

(3) Other Group Companies

Business loan company Businext Corporation introduced a new scoring system in April 2004 to further improve the precision of credit
provision. In addition, it has made steady progress in gaining new customers as its direct market (DM) campaign and the improvement in
business sentiment have coincided. As a resuit, at the end of the current first quarter, loans outstanding stood at 32,014 million ven, up
88.1% compared with the first quarter last year.



City’s Corporation has concentrated on acquiring good quality customers with the improvement in business sentiment at small and
medium-sized enterprises and the widening base of economic recovery. At the end of the current first quarter, loans outstanding stood at
32,560 million yen, up 14.1% vear-on-year.

In addition to this, consumer finance companies Happy Credit Corporation, Sinwa Co., Ltd., and Sanyo Shinpan Co., Ltd., merged in April
2004 and commenced operation as Tryto Corporation. As a result of tightening up the granting of credit to provide for an increase in bad
debt expenses, loans outstanding stood at 55,640 million yen in the current first quarter. Going forward, Tryto will continue to make
optimum allocation of business assets, including Group company outlets and personnel, in order to further improve management efficiency.

AsTry Loan Services Corporation, a joint venture with Aozora Bank, has concentrated diligently on expanding the claims handled in its
management and collection of a range of money claims. Wide Corporation, a new member of the Group, and New Frontier Partners Co.,
Ltd., to which Kokusat Capital changed its name on July 1, 2004, have been pursuing Group synergies in order to accelerate the
development of the AIFUL Group as a comprehensive finance company.

Moreover, AIFUL received approval from the Tokyo District Court on April 26, 2004 to conclude a sponsor agreement with the
administrator of TCM Co., Ltd., a company undergoing reorganization.

AIFUL has now dispatched a business administrator and 1s in the process of formulating a draft revival plan, and the Company will provide
the utmost assistance to allow the early reorganization of DCM in line with the revival plan.

As aresult of the foregoing, the Group’s operating revenue rose 3.4% compared with the first quarter of last year to 121,047 million ven for
the current first quarter,

AIFUL’s operating revenue grew 1.9% year-on-year to 84,587 million yen, comprising 69.9% of the Group’s revenue. Life recorded
operating revenue of 29,556 million yen, an increase of 7.6% year-on-year, comprising 24.4% of the Group’s revenues. Of consolidated
operating revenue, 108,930 million ven, or 90.0%, was accounted for by operating interest on loans, 6,141 million yen or 5.1% by revenue
trom credit card shopping and per-item credit, 1642 million yen or 1.4% by guarantees revenue and 4331 million ven or 3.5% by other
revenue.

AIFUL'’s operating interest on loans accounts for 75.5% of the Group’s consolidated operating interest on loans. This figure can be broken
down into 81.0% in unsecured loans, 16.8% in real estate-secured loans, and 2.2% in small business loans.

Operating expenses for the AIFUL Group totaled 91,707 million ven, an increase of 0.7% compared with the same period Jast vear.
AIFUL’s operating expenses accounted for 64.6%, or 59,254 million yen of this total, while Life’s operating expenses accounted for 28.9%,
or 26,517 million yen. Total Group operating expenses can be broken down into 38,761 million ven, or 42.3%, for bad debt expenses, 9287
million ven, or 10.1%, for financial expenses, 5,823 million yen, or 6.3% for advertising expenses, 12,146 million ven, or 13.2%, for
personnel expenses, and 5,386 million yen, or 5.9%, in commissions paid.

The 515 million ven in wnite-down of consolidation adjustment account accrued with the purchases of Life Co., Ltd., etc. was recorded as an
operating expense.

As a result of the foregoing, AIFUL’s consolidated operating income for the first quarter rose 12.7% compared with the same quarter last
year to 29,339 million ven, ordinary income increased 13.1% to 29,553 million yen and net income grew 12.8% to 16,088 million yen.
Non-consolidated operating income was up 11.2% compared with the same period last year to 25,333 million ven, ordinary income rose
10.6% to 26,429 million yen and net income increased 21.1% to 14,571 million ven.

C. Basic Stance with Regard to Corporate Governance and Current Status of Related Policies
AIFUL considers speed in decision-making, the establishment of management supervisory functions, and the reinforcement of compliance

and disclosure to be its basic policies for the enhancement of corporate governance. Our corporate govemnance, operations, management
supervisory and intemal controls, and risk management systems are as indicated in the diagram below.
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Status of Corporate Governance Strategies

(1) Management Control System and Other Corporate Governance Structures Relating to Management Decision Making, Business
Execution and Monitoring

1) Details of Company Organizations and Establishment of Internal Control System
Management Control System and Other Corporate Governance Structures Relating to Management Decision Making, Business
Execution and Monitoring at AIFUL

a. Speedy Management Decision-Making

In a measure aimed at speedy management decision-making, the AIFUL Board of Directors meets weekly to fully discuss and examine
management issues and business opportunities facing the Company, as well as strategies to address them. Speedy management decisions
follow these discussions.

b. Establishment of Management Supervisory Functions

With regard to the management supervisory function, AIFUL employs an auditor system, which has four auditors, including three external
auditors. The auditors not only monitor management through attendance at the weekly Board of Directors meetings, but also attend the
Compliance Committee and work in close cooperation with the Inspection Department, the internal audit department, to establish a
preventative auditing system. Moreover, the auditors of the Company and each Group company work in conjunction with the Company
Control Section and the Inspection Department to establish the auditing system at Group companies as well.

c. Enhancement of Compliance System

In its efforts to enhance legal compliance, AIFUL has had an Inspection Department and Legal Department in place for some time. In
addition to this, the Company established a Compliance Committee, which includes lawyers and other external members, with
responsibility for questioning the Board of Directors, in April 2002. At monthly meetings, the Compliance Committee gathers risk
information, implements preventative measures, and conducts employee education based on the committee guidelines, working to reinforce
compliance systems throughout the whole company.

Other steps taken here include the formulation and distribution to each and every Group employee of the “AIFUL Group Ethical Code,” as
well as the establishment of a hotline in the Personnel and Inspection Departments for discussion of breaches of the code. In addition to the
establishment of a new Compliance Hotline in the Legal Department in June 2003, the Company standardized its internal notification
system, establishing a structure that prevents breaches of the law and intemnal regulations before they happen.

Moreover, AIFUL has also established a Customer Service Center within the Legal Department to respond promptly to customer inquiries
and complaints, with the aim of increasing customer satisfaction and reinforcing the legal compliance system, which includes guidance and
education for the Marketing Department in cooperation with the Compliance Committee.

d Enhancing Disclosure

With regard to enhancing disclosure, AIFUL works to give concrete form to corporate governance not only by publishing information
outside of the company, but also by providing regular feedback to Board of Directors’ meetings and departmental managers on the opinions
and desires of shareholders and investors.

Based on this management policy aiming for highly transparent management, the Public Relations Department and Investor Relations
Office specialize in the area of disclosure. The department and the office consistently work on full disclosure that is easy to understand.
Their activities include the disclosure of information through press releases, settlement data books and similar materials, as well as
providing information and briefings for the domestic and foreign mass media, investors and analysts.

i1) Establishment Status of Risk Management System

With regard to its risk management system, AIFUL has established a system in which the Risk Management Committee within the
Management Planning Division primarily gathers information on latent and apparent risk within the Company, and conducts crisis
management in cooperation with related departments, including the Investor Relations Office, Public Relations Department and Legal
Department. Moreover, the Company has launched a personal information disclosure project to address this problem, establishing a
comprehensive system to prevent the disclosure of personal information.

(2) Existence of Personal, Financial, Business or Any Other Beneticial Relationship Between the Company, and the External Directors,
External Auditors and the Auditors of the Company



There is no business or other beneficial relationship between the Company and its external auditors. There is no special beneficial
relationship between the Company and its auditing firm, which is the auditor, or its employees who take part in auditing.

2. Consolidated Financial Position
(In millions of ven - rounded down, except where noted)

Total Assets Shareholders' Equity Sharef};c;lt(iigr(so A)])Equlty Shareh;}ll(:;s(fe (1111;1‘\’ per
1st quarter, FY2004 2,451,691 561,821 22.9 5,933.27
1st quarter, FY2003 2,319,017 498,217 21.5 5,273.92
Reference: FY2003 2,332,761 547,503 23.5 5,794.58

Consolidated Cash Flows

(In millions of yen - rounded down, except where noted)

Cash Flow from Cash Flow from Cash Flow from Cash and Cash Equivalents
Operating Activities | Investing Activities | Financing Activities at the End of the Period
1st quarter, FY2004 (31,006) (7,708) 117,011 176,624
1st quarter, FY2003 (17,435) 41,163 47,516 202,876
Reference: FY2003 (42,734) 6,370 3,097 98,329

Qualitative Data Concerning Changes in Consolidated Financial Position

A. Assets

Loans totaled 1,807,851 million yen, an increase of 6.9% compared with the same quarter last year. This was due to a steady increase in
loans at Group companies. Loans totaled 1,452,500 million yen at AIFUL, 235,136 million ven at Life, 32,014 million yen at Businext and
32,560 million yen at City’s.

Installment receivables rose 24.9% year-on-year to 177,496 million yen, due to the steady progress made by the credit card shopping and
per-item credit businesses at Life Co., Ltd.

Meanwhile credit guarantee installment receivables stood at 135,002 million yen, up 4.5% year-on-year. due to the expansion of credit
guarantee operations for loan products handled at financial institutions by AIFUL and Life. The bad debt reserve was 147,547 million yen,
up 6.8% year-on-year, and bad debt appears to have peaked.

Consolidated loans and installment receivables do not include 110,918 million yen in loans and 88,023 million yen in installment
receivables taken off the balance sheet by Life’s securitization of receivables.

The consolidation adjustment account stood at 13,855 million yen.
B. Liabilities

Total capital procured, including debt, commercial paper and bonds, came to 1,633,342 million yen. This was due to the increase in
financing to correspond with the steady increase in operating receivables at AIFUL, Life, Businext and City’s.

C. Shareholders’ Equity

Shareholders’ equity in the current first quarter was 561,821 million yen, and the equity ratio stood at 22.9%. AIFUL’s non-consolidated
shareholders’ equity stood at 535,653 million yen and the equity ratio was 27.3%.

D. Cash Flows

Despite the decline in cash and cash equivalents in the current first quarter due to the rise in loans outstanding, there was an increase of
78,294 million yen compared to the first quarter of last year to 176,624 million yen as a result of financing activities and issuing of corporate
bonds.




(1) Cash flow from operating activities

Despite net income before tax of 29,677 million ven, net cash used in operating activities was minus 31,006 million yen, compared with
minus 17,435 million ven in the previous year, due to factors that included an increase in operating receivables, including loans and the
payment of corporation tax.

(2) Cash flow from investing activities

Net cash used in investing activities was minus 7,708 million yen compared with 41,163 million yen for the same period last year as a result
of the acquisition of fixed assets and non-operating loans.

(3) Cash flow from financing activities

Net cash provided by financing activities came to 117,011 compared with 47,516 million in the previous vear due to direct and indirect
procurement.

IIL. Consolidated Results Forecasts for FY2004 (April 1, 2004 — March 31, 2005)

Qualitative Data Concerning Results Forecasts

Results in the current first quarter have made steady progress in line with the full-year forecasts previously announced on May 10, 2004.



Appendix
1. Summary of Consolidated Balance Sheet for the First Quarter

(In millions of yen, %)

Current quarter

Same quarter last year

Reference:
Category (End %f;'lzrggg;larter, (End (I):fYﬁzr(% g;arter, Change FV2003
Amount Amount Amount % Amount
(Assets)
I Current assets
Cash and cash equivalents 176,725 203,722 (26,996) (13.3) 99,163
Loans 1,807,851 1,690,500 117,351 6.9{ 1,786,940
Installment receivables 177,496 142,165 35,331 249 154,285
Credit guarantee installment receivables 135,002 129,161 5,841 4.5 133,610
Deferred tax assets 25,894 24,693 1,200 49 29,311
Other 70,329 75,688 (5,359) 7.1 87,676
Allowance for bad debts (127.463) (117,661) (9.801) 83| (126,918)
Total current assets 2,265,836 2,148.269 117.566 5.5| 2,164,068
II Fixed assets
Tangible fixed assets 46,179 43,590 2,588 59 45,479
Intangible fixed assets 35,219 39,277 (4.058) (10.3) 36,131
Consolidation adjustment account 13,855 21,355 (7,500) (35.1) 14,370
Other 21,363 17,922 3,441 19.2 21,760
Investment and other fixed assets 103,868 87,178 16,689 19.1 86,582
Bankruptcy claims 26,296 20,772 5,524 26.6 23,660
Deferred tax assets 14,816 16,518 (1,701) (10.3) 14,782
Other 82,838 70,330 12,507 17.8 66,978
Allowance for bad debts (20.083) (20,442) 358 (1.8) (18.838)
Total fixed assets 185,266 170,046 15,220 9.0 168,193
Il Deferred assets 588 700 (112) (16.1) 499
Total assets 2,451,691 2,319,017 132,674 5.7 2332761
(Liabilities)
I Current habilities
Credit guarantees payable 135,002 129,161 5,841 4.5 133,610
Short-term debt 99,692 84,741 14,950 17.6 57,034
Current portion of bonds 114,000 74,500 39,500 53.0 90,000
Current portion of long-term debt 414,601 395,761 18,839 48 408,204
Reserve for accrued bonuses 1,977 1,887 90 48 3,878
Gains on deferred installments 12,389 " 9,182 3,207 349 10,826
Other 94,001 94,106 (105) 0.1) 99,778
Total current liabilities 871,663 789.339 82.323 104 803,332
II Long-term liabilities
Bonds 371,000 425,000 (54,000) (12.7) 365,000
Long term debts 623,548 564,091 59,457 10.5 588,572
Allowance for retirement benefits for 2284 7775 (5.491) (70.6) 2417
employees
Allowance for retirement benefits for directors 1,199 1,115 83 7.5 1,262
Other 15,407 29,452 (14,044) 47.7) 19,989
Total long-term liabilities 1,013,440 1,027,436 (13,995) (1.4 977,243
Total liabilities 1,885,104 1,816,776 68,327 38 1,780,575
(Minority interests)
Minority interests 4,765 4,023 742 18.5 4,681
(Shareholders equity)
1 Common stock 83,317 83,317 - - 83,317
11 Additional paid-in capital 104,143 104,125 17 0.0 104,125
III Consolidated retained eamings 370,852 312,256 58,596 18.8 357,705
v Diffe_relnces in evaluation of other marketable 5,083 571 4511 788.9 4417
secunties
V  Treasury stock (1,575) (2,053) 478 (23.3) (2,062)
Total shareholders’ equity 361,821 498,217 63,603 12.8 547,503
Total Liabi]ifies, minon’ty interests and 2451691 2,319,017 132,674 570 2332761
shareholders’ equity




2. Summary ot Consolidated Income Statement for the First Quarter

(In millions of ven, %)

Current quarter

Same quarter last year Reference:
Category (End of first quarter, | (End of first quarter, Change FY2003 '
FY2004) FY2003)
Amount Amount Amount % Amount
1 Operating revenue 121,047 117,068 3,978 34 473,477
Interest on loans to customers 108,930 105,888 3,041 29 429,512
Credit card revenue 2,078 1,914 164 8.6 8.140
Per-item credit revenue 4,063 4,093 (30) 0.7) 15,508
Credit guarantee revenue 1,642 1,250 392 314 5,562
Other 4,331 3,921 409 104 14,754
II Operating expenses 91,707 91,033 673 07 360,911
Financial expenses 9,287 9,523 (236) (2.5) 38,164
Cost of sales - - - - 137
Operating expenses - other 82,419 81,510 909 1.1 322,610
Operating income 29,339 26,034 3,305 12.7 112,566
I Non-operating income 333 196 136 69.3 1,040
IV Non-operating expenses 119 91 28 30.8 1,160
Ordinary income 29,553 26,140 3,413 13.1 112,446
V Extraordinary income 360 48 311 646.0 4,957
VI Extraordinary losses 236 351 (115) (32.9) 13,589
Net income for the quarter (current) before 29.677 25,836 3,841 14.9 103,814
taxes, etc.
Tax expenses 13,505 11,577 1,928 16.7 41,016
Gain (loss) on minority interests 83 5 89 - 250
Net income for the quarter (current) 16,088 14,264 1,823 12.8 62,548

3. Summary of Consolidated Cash Flow Statement for the First Quarter

(In millions of ven)

Current quarter Same quarter Jast year Reference-
Category (End of first quarter, (End of first quarter, FY2003 '
> FY2004) FY2003) eV
Amount Amount Amount

[ Cash flow from operating activities
Net income for the quarter (current) before taxes, etc. 29.677 25,836 103,814
Depreciation and amortization 2,466 1414 7.863
Increase (decrease) in allowance for bad debts 1,790 5,974 13.626
Decrease (increase) in loans to customers (20,911) (19,718) (116,158)
Decrease (increase) in installment receivables (23,211) 5,691 (6,428)
Other 5,104 957 12,364
Subtotal (5.083) 20,156 15,081
Payments for corporate and other taxes (26,039) (37.633) (57,955)
Other 116 42 139
Cash flow from operating activities (31.006) (17,4335 (42,734)

I Cash flow from investing activities
Funds used for purchase of intangible fixed assets (1,147) (1.474) (8,921)
Other (6,560) 42,638 15,291
Cash flow from investing activities (7.708) 41,163 6,370

III  Cash flow from financing activities
Increase in short-term debts 238,281 148,097 657,558
Repayment of short-term debt (195,624) (118.721) (655,888)
Increase in long-term debt 145,485 146,814 541,283
Repayments of long-term debt (104,112) (171,064) (528,609)
Cash from issue of corporate bonds 29.811 49,724 79,531
Loss on redemption of bonds - (2,500) (77,000)
Other 3,170 (4,834) (13,777)
Cash flow from financing activities 117,011 47,516 3,097
IV Effect of exchange rate changes on cash and cash equivalents 2 (12) (47)
V  Increase (decrease) in cash and cash equivalents 78,294 71,232 (33,313)
V1 Balance of cash and cash equivalents at the beginning of period 98,329 131,643 131,643
VII Balance of cash and cash equivalents at the end of period 176,624 202.876 98,329
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4. Results of Operations (consolidated)

A. Operating Revenue

(In millions of ven, %)

Current quarter Same quarter last year . .

Item (End of first quarter, FY2004)| (End of first quarter, FY2003) Reference: FY2003
Amount % Amount % Amount Amount
Interest on loans to customers 108,930 90.0 105,888 90.5 429,512 90.7
Unsecured loans 90,237 74.6 88,772 758 358,142 75.6
Secured loans 13,915 11.5 13,333 114 55,022 11.6
Small business loans 4.778 39 3,783 33 16,348 3.5
Credit card revenue 2.078 1.7 1,914 1.6 8,140 1.7
Per-item credit revenue 4,063 34 4,093 3.5 15.508 33
Guarantees revenues 1,642 14 1,250 1.1 5,562 1.2
Other financial revenue 30 0.0 42 0.0 95 0.0
Interest on deposits 0 0.0 3 0.0 7 0.0
Interest on marketable securities 0 0.0 0 0.0 1 0.0
Interest on loans 22 0.0 27 0.0 47 0.0
Other 8 0.0 10 0.0 39 0.0
Other operating revenue 4,300 35 3,879 33 14,658 3.1
Sales of property - - - - 50 0.0
Bad debt write-off recovery 2,061 1.7 1,838 1.6 6,778 14
Other 2,239 1.8 2.041 1.7 7.830 1.7
Total 121,047 100.0 117.068 100.0 473.477 100.0

Note:

“Other” included in other operating revenue is card membership fees.

B. Other Operating Indicators

Current quarter Same quarter last year
Item (End of first quarter, (End of first quarter, Reference: FY2003
FY2004) FY2003)
Total amount of loans outsmndEF]%mi]]ions o yen) 1,918,770 1,845,229 1,907,655
Unsecured loans 1,483,551 1,449,097 1,477,430
Secured loans 344,439 328,166 346,183
Small business loans 90,779 67,966 84.041
Number of customer accounts 3,523,773 3,523,636 3.520.240
Unsecured loans 3,366,124 3,387,056 3,366,615
Secured loans 94,956 88,584 94 474
Small business loans 62,693 47,996 59.151
Number of branches 1,975 1,963 1.978
Staffed branches 828 793 813
Non-staffed branches 1.147 1.166 1.164
Branches for secured loans - 4 1
Number of “Ojidosan” loan-contracting machines 1.850 1,838 1,855
Number of ATMs 134,306 127,017 132,148
Company-owned 2,037 2,035 2,046
Partner-owned 132,269 124,982 130,102
Number of employees 6,237 6,526 5.969

Note:

Total amount of loans outstanding and the number of customer accounts do not include loans and customer accounts related to

bankruptcy claims. Furthermore, off-balance sheet operating loans from the securitization of receivables, which came to 110,918
million yen at the end of the current quarter (154,729 million yen at the end of same quarter last year and 120,715 million at the
end of the previous consolidated fiscal year) have been included.
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‘Summary of First Quarter Consolidated Business Results
FY 2004 ending March 2005 (Non-Consolidated)

July 22, 2004
AIFUL Corporation
(Securities code: 8515, 1st Section, Tokyo and Osaka stock Exchanges)

(URL: http://www.aiful.co.jp)

Representative:
Inquiries:

Yoshitaka Fukuda, President and Chief Executive Officer
Kenichi Kayama, General Manager, Public Relations Department
TEL (03) 3274-3560

I. Items Used to Compile Financial Data for the First Quarter
1. Company adopted simplified accounting methods (yes/no): Yes

2. Any differences between the accounting practices used here and those used in preparing consolidated accounts for the previous
business year (ves/no): No

II. Summary of Business Results for the First Quarter, FY2004 (Apnl 1 - June 30, 2004)

1. Consolidated Business Performance
(In millions of ven - rounded down, except per share data)

Operating Revenue Operating Income Ordinary Income hﬁ:ﬁgﬁzﬁgge
1st quarter, FY2004 84,587 -1.9% | 25,333 11.2% 26,429 10.6% 14,571 21.1%
Ist quarter, FY2003 83,012 — 22,783 — 23,894 — 12,030 —
Reference: FY2003 | 334977 32% | 95238  (10.9% | 98932  (7.6)% | 53,086 (4.0)%

Net eamings per share for the quarter
(current) (Yen)

Net eamings per share adjusted for latent shares for the
quarter (current) (Yen)

1st quarter, FY2004 154.23 154.20
1st quarter, FY2003 127.35 -
| Reference: FY2003 560.82 -

Note: Figures in the percent columns indicate percentage changes in operating revenue, operating income, ordinary
income and net income for the quarter (current) compared with the same period of the previous year.

2. Consolidated Financial Position
(In millions of yen - rounded down. except where noted)

, . Shareholders’ Equity Shareholders’ Equity
Total Assets Shareholders’ Equity Ratio (%) per Share (Yen)
1st quarter, FY2004 1,962,849 535,653 273 5,656.92
Lst quarter, FY2003 1,909,593 480,840 252 5,089.98
Reference: FY2003 1,870,075 522,904 28.0 5,534.17

I11. Consolidated Results Forecasts for FY2004 (April 1, 2004 — March 31, 2005)

Qualitative Data Concerning Results Forecasts

Results in the current first quarter have made steady progress in line with the full-year forecasts previously announced on May 10, 2004




(Brief Description in English)

The Reports on Treasury Stock Purchase

AIFUL CORPORATION

(504043)




The Reports on Treasury Stock Purchase, each submitted on July 13
{conditions of holding Treasury Stock each dated June 25 and 30), August
12, and September 8, 2004, respectively (together, the “Reports”), in
connection with the open market purchase of treasury stock for the purpose
of transfer to directors and employees (see Note below).

The Reports show that no treasury stock purchase has been made during the
period from July 1, 2004 to September 30, 2004.

Note:

Under the Securities and Exchange Law, a report on treasury stock purchase is required to be
filed with the authority in connection with the open market purchase of treasury stock of a
listing company.
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D111,675BRM. 2ONEXENEN SN 1628
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FI BRI MRS HOEEENEFNEN 254
BAAT1.7%)EMO3,0028 A K. 2002 108ICE
WU EH 7 17 ZAN 2004FE3F 8L U1EESD
DEXEENEHNB7.307ELMESLLTHSUET.
—E. BXERIZ.27,4498HMH(B . 2%)END
360,9MMERMBERIFE LI,
BEERII23,2138RM(17.3%) 1BHD 157 3398
PREGUF L. BHERDENZRIT KERPE
CHRENSUTHERLIZZEICLDIEMNE . 2003538
MSCEEANBRE L TE LU TUVERISIZH CRENE
BRO-V . BREBLEE OEFSISREAB18,177
BRAEEXRERICET ELIEIEIlLDEDTT,
INoOER.2004F3REDEENRILE 42087
M (3.0%)E»MD112666B8RMEE) & LT,
BEEABERICOEI LTS EIROBY (ERISIZH0
EESIZS@ABEEEERANG LU &ITLY.
4,341 BERA(78.9%) B D1 160BRAEE>TEHY
FTREBNRTII 64985 (0.6%)BMD112,446
BRAERYER L. BEMTH LS ZHREID
PUE—BIUEREERLTHUET,




BRMRICOEZ L TUE A1 IADICHESL
T BEEZERONTREICHDRITIR L% 4,025
BAEMAETELTHUEY,

BRIBRKRICDOEZ LTI HASHT A TICHITHE
NSEENODRBREROLE F— M- VEERTR
HRICH SR EIERSO—IERIE LERICES A4 —

PO—FRERRRL 1068HMEST ELTHEYET,
FIEBRESHTA VENCH T D BEEBEED -
BAET DIz B REEEE B8R, 61458 H5M%
EFELTHIET,

CINSOERGEREIRS 1A 2143,6388 5 (3.4%)
BHD103,814B8HAEREE Ui,

EARIEII6,4108HM (13.5%) 82 D41,0168H8
ETRIE LTz RRZRIIRIEDLI41 %I 39.5% 18
TLTHN S RMRROE TS IS | HEDER
B (00.7%) NEHRBIERSEFIORERR(A1.8%) ICLY
FIIEERENRICOS S LTI BEERA(115.5%)
BAO2E0BRAER ) & L. CNISHRNSH T A TH°
BSIBMEZHRALIEZEICLDEDTT,

CNOMDAER SERRERNIZS132,637 85 (4.4%) 180
MDB2 548B R ERY & U EEERDBMITH,
ROAIZ2003 %3 D2 .8%(233L2.7% . ROE
183.2%ICx 12 1% EFETFLE L,

RS ) BHBREN (L 2003 F3 R ERME37 503
L. 23.39F3(3.7%) $En0660. 98BN EHAL & Ui,

BaBlORRICDONT

G DEX LTS BRREENEEZ TSR T
miBRO—>

ERTORBRO- I 7 7INEBEERIIHITHEE
RO—2 ZANIBFDF a1 TIHETL DY
M- REVY T NUE=TLDy b B LB
EROEBRO-VTERINTNET V\vE—7
Loy b EANOUSRERIG2004FAFTBEL U EH L.

b A MrEHE LT2004FAB58N 5 EEZFHA
LTHhET,)

EEBEERSIE. A INBRIISTHI0OESEY
BEAEMLEEE(AEHTATDF 21T
ZHICHTDOEMDEMICLY . 34,4560870
(2.4%) BPD1, 477, 430BBH.AEICHNTIE.
0.547RA 2 NRAD24.68% B E Ui EH EXE
BENRR2I39,266BHM (2.7%) BNND358,1428H
BeiEir,

FEEERO—

ERETOAGEBRO—E. 7 A 7 BEDOLEE
BRO—2ZEFRDICEBRENTE) 1T EDRIR
MoFa ZTHBNTEH T7AVINBEBREIRB OBRER
DESZHRFL. T MIUIREEZBIBLTNET,

EREEESIE. 7 VNEROBERLAICLDTO
FEHAYBML T2 &K 20,746 B85 (6.4%) o
3461838 MEIZHNTIF.0.62R1 > ~ EFD
186.38% U E LT BB BXENENSILT.3728H
F(15.5%) EEMDE5,0228H &R & L.

LEBEFIEROE 1Rk ) AT RS
(B BRA/%) (8 [)

80,000 — 20 800-

60,000 — M —15 600 — M

A i
40,000 — [] —10 400-
20,000 — -5 200-
0 0 0
00 01 02 03 04 00 01 02 03 04

OO Zmgesig  -O--O-ROE

AIFUL CORPORATION  Annual Report 2004

031




HXEA—-

BETOEREO -V T7ATINBEESHR TR
b oTAADBEREO—VTEBRSNTNET,

EXEEERSIE.EOR T X NORBEEESEBME T
A TIVERBEU LT ZOORBMANESRICHR LT
EIZKY18,757TESM (28.7%) 1BMNM84,04 1EH M.
MEIICHSNTE0A7RA > MEP D21 90% 74
F LI BH EXENEFBII6,40385M (64.4%) 18
mo1e348ERmERUE L.

LTy bhA—-F(avErY)

BRETHILDY b A— R avEY NI EILT
ATDILIY b A— REERTERINTET,

EXERESII. DI UDREN— FEASBEDY
AT Th— ROETREL OL2y bh— K&
BENIERICEBMLZET 7410838 011.6%) E
Mo71,5278 AR FEDICHENTIZ.0.25R1 2 ME
DD12.38% LN F L. d B BERN@IS263E7M
(3.3%) BHD8, 1408 A cEUE Lz,

ERIESER (Am)

B COEREMEE (B S EICS 1 T7DESE
EXRTEBHSNTOEIERY—7 Y MNIEIMES)
T SATOHB LI 7HMENT END. Bt
W= EDTIIMERMAEEINT D EEX B
FICEEBLTNET,

BEBERSIE. S TOMBELEDILAICKIDTIRE
BCOEHAEML1,326 B85 (0. 7% ) EMD
185,650B M. MEWIZHSNTIE 033K A 2 M
D8 .68% LI FE LI BH EXEDNRIIZEZ0ERH
(2.2%)8BMD15,5088RAeE & L.

032 AFUL CORPORATION  Annual Report 2004

SRR

BRETOERRILE. 71 I BHTDZEDMERE
SATVDERRIEZSETRRENTINET,

BEBERSII.4,8008 5 (3.8%) EMD133,6108
PRGN EUABBENETII A 7OEEO—
AEREDFITRADRIRE BAD— ARG Z A1 >
& UTCRBRITIREIDRBZIEML fc 2 & CUERRLE
EOEPREILHBEEITET L. 1,4308 75 (34.6%) 18N
D5,5628RALERUE LT,

HEBRERS (8 ERM)

2003 2004 EEE
EBREO— 1,442,980 1,477,430 2.4%
TEEERO—Y 325,436 346,183 6.4%
EEEO-—> 65,284 84,041 28.7%
AR Y EaNVER 77} 84,117 71,927 11.6%
EREREE (ER) 184324 185,650 0.7%
ERRETTHE 128,744 133,610 3.8%
S (B4 ERA)

2003 2004 =
sRRO—> 348,887 358,142 2.7%
AEERBRO— 47,650 55,022 15.5%
BEEO— 9,045 16,348  84.4%
AR EINVEM %) 7,877 8,140 3.3%
EREIEEE (B5R) 15,178 15508 2.2%
ERGFITHE 4,132 5,662  34.6%

Y bv—22Ii21VT

RN—=DR7y N =D URISIRE S DRE Y A
5 EFEIZMNBFHORNESD3ISE)  FOMEED
BEICDNT EXEERSN—ATLEICLTELHL
128D TT2004F3BEAD Y b —2 2431, 2I1RA
METDL 4% E LI INIE I LDy hEE




EDSAETRECLBFEIDETE . LEECRKES

EHHOBNSICSIDEHIRX M EEABEREL DT

A= SE: S

(E2152:%) 2002 2003 2004
MY 236 234 230
FEIZ b 20 1.8 1.7
EED2 M EU3IYE) 55 7.3 8.2
ZDMEE 9.7 8.7 8.7
Fybw—L» 6.4 56 4.4

NS IA—F

DODA4FS B BIR DB B BRI <50,648
BRM(2.2%) 8BN02,332 7618RME KU L .

DEREBEEIIOS, 60083, 2% )EMD
2,164 068ERMEHY & Lis. CDEMERIIEEE
SEDBNMAAZEL . 116,158FHM(7.0%) EMD
1,786,040BFME A D=2 EICEUET ZDDET
A IR EHOEEENE NN 451,638 HM (i
FD 7%IE) B DT 2 EICMA MRER S A TDEE
BHIEH218422E M (BIEAA7 8%8) 2T 2
bR S HA27 501 B (FIEALL79.2%18) & F 1
ZREMLE LT,

HRTHSI BREHT A TDREH OLATE
(FLoY b A—RLaYEV A RUBRSH>TASE
EOIEBAREICLY 6,427 TS (4.3%) BMD
164,285EAME B Y E Uiz, /- ERRIEESH
S BORIBLICEENAEEEE LR,
486555 (3.8%) MmN 1336108 HAEHUEL
feo (T4 TDEE@ENS>B. BEEME120,71685
M. BIRRFSHI 203,266 B R ML ABIIC LW A T/NS
VRAERDTEIET,)

BEEEIZ15,0178HMH (8.6%) L D168,1938
BRERE Ui AR EEEENS,466E 5 (8.3%)
EIMDA5,479BRME B S E00. BRETEEA

86, 1318AM 7 .9%H) EED/IZZ EICMABEZD
BDEEAB6,582BHM(15.8%F) £ DfcZ &Ik
UIEETITRS U U BV EEEEDRINIERS
BEIEN14,370BHM (34.8%R) LD/ & FBEE
DDEEDBMNIRBENENG 4918HM (68.4%
) FRIEA Y DHBRANMB,OT4BRA(43.7%R) ERE
BPLIZZEICELUET,

2004F3BEROEFRBESGENI11,5178RH
0.8%)BY»MD1,780,5758RMERWUE L. 7 7L
HASL MUK T VOEEENE SHSHS
EESDIRRTEMINT T 2EEFET . EAE.CP.#
BEEOLETRHEZRSDEEEN,513,8118HM
0.6%1B) £BUE LT

2004 F3 REIRDEHEHTESRIZ.61,512850
(12.7%) EBINDE47 S03ERAE L) X LT 2DthE
LSS E A MATIEOIERZE R4, 74057
B4 N T7TERRE L DIEZ EICLUFT AP E
R TERHRIG2003FIFEAD21 3% N2 27K
Y NERED235%EEDTHI XY,

#HE/ROA BXEF /HBIEFLER
(81 ERR/%) (1 BRA/%)
2,500,000 -5 600,000 -

-12

2,000,000 — = -4
\_ 450,000 —
1,500,000 — -3
J C\J
Q M 300,000 — M
1,000,000 — \H -2
150,000 — -6
500,000 — -
0 0
00 01 02 03 o4 00 01 02 03 04

oo g8gg -O0--C-ROA

OO0 %E@F O--C-HXEAFHE

AIFUL CORPORATION  Annual Report 2004




REFMEEZFICONT

2004 =3 RBEARDHREEMIZIE.5, 73185
(50.8%) BMD17 016BERELN ELIE.ZDD5,
FrEElE NTLDHINAN 4,095 B M. FHEEE
71918EBEGY LI BRERMEN—XTII3388
FE(4.7%) B> 06,0038 A EE DTNETY,

BRSNS

2004E3BBII BN TEAR LU —BEREFEAHN
EEFEEEORMELEERUE LI 71 7IVEE
Tl BAEDRBICL W EEBRORLICTLERS
LN T A TTIIRBEEORERBICEI U BRI &SIIRT
B EFZETEL S U S0 REHE I3 18%135,2198
753 (68.3%) WAMD2,41 TERRE B & Lt 85,5
BOZHOETHIRIT BERLEFTHIEZHRETD
BETEDTNET,

2004 F3B EAARMDBHEFEEENFIL. 7, 676B 1M (34.8%) B D14,370EHHE B E LTz T T EHDERL
IeFEHORRREIOEBOHISENZ2HFA L BEREMTEORINZT O>TNFE T INIE ZRMOEXERD
RICERREECHE L TE LT DEDT SDHISEANRIL. 51 71, 3718BMEM4348HM. o7 1 X

240B M. 285 TIE2,0618PBeEY LI

SOICHRAZHTA ZICBN T ENBICRB LOBHRIESZSI SR THY . ZORMRICI DELER
TEEDENZ BRAO—FENE LU THEHBRERBEPLICSTLL. S VERRKORMAENZIT>TINEY.
SHICHITD—BEANDREIS 614BAREE 2TNE T AB. SEDEEBBEECEANMITLOEIFEL

THET,
HEAEREDEIIAR (&4 5RM)
(BUVssER) EHRRIEEE cE @E @)
YF-BOBOSEE(EEY) ERFTERS 2001 2002 2008 2004 2005 2006 2007
£71(2000/6) BEEEH (P 434 434 434 434 434 434 434
4.3478RH RS (B/S) 3912 3478 3043 2608 2,173 1,739 1,304
Z4 7 (2001/3) HRFEA R (B/S) — 1285 — — — — —
32,8618HH BEER (P/L) — 2737 2073 1,37 1,371 1,371 1,371
. —BEBHE (P/L) — 9130 1048 5814 — — —
LE2EH(PL) — 13,184 3121 6885 1,371 1,371 1,371
EARES (B/S) 32,861 19706 16,685 9699 8288 6,857 5485
T X(2002/10)  BEER P — — 124 249 249 249 249
2,493851HH BARES (B/S) - — 2,868 2119 1870 1,620 1,371
it B CR) B|EEHP/L 434 13,595 3686 7,675 2061 2,061 2,061
HREESET(B/S) 36,834 23,233 22,046 14,370 12,808 10,247 8,185

(034 AFUL CORPORATION  Annual Report 2004




MREEEEEDRR

BEZHEDSH
BHIN—TI EEFBEDZ K. BEEDDEL
ICEI RELCEERRE BEIX MDOERER
THUE T 2OB2DOERIRRBICEHEAN O,
BERNCEPEBRO/ NS XEREL . SFNEE 2
CREM X OEME A0 ZRRL  HREIRIBEOEL
WG L TNET,

EREEIRIDIZINYZIZDINT

ENER)) R 0EBMLT DO EFF vy T EF
R TEBH EHBERTOHEERSDHNB0%EEE
EMTDENDHHEIBITTHY) &9 .2004%3
HEARBRTCORERNEALRIIEEMESTEDLO%
TIHNENF v TRUZD Y TEEIILDEF LR
W9 Ny VEEHEERETIIE 3% ZEEEF
LTHY . ENEBEOFEBOERER OTHIET,

RENME DR

7 A TIIEERTIEOREMEDERDI- . BRFHE (—
FLUREETERBEAZZEL) DE0%MUEICEST
58 RATRUIAIY MU NSAUTHRET DL
WORZEIITTEHY  2004F3BBARFRICHNT. H
FEAT. IV MA NS 8E2 000BAEEL
THIETMAT. ZA7E70BREOII Y M XA~
SAVERIT I EIIEY BETII2, 700BBE MY
T E7 BEEERUBEEEIISO T EALS
BORHEERBEBBONETER >THEIET,

EEHERREZDBHMAICIONT

FEE T BFOEEFERICE U SIEHERTIC
HBLTHSUE T EHBERTE RN VD747
RADERN D EEELERCO%. BIEFELRAO%Z
BECLTEEET>TH Y 2004F3ABRICHITD
BEEFTELLRIL BIRTL0.8% BETA3.8% 42T

BUFTHEFRELUT. ZRBENSOBNYTOE

AT —hO—

#BECP.EERBSLES

BEAREDZHRNMZERSTHEIET,

Fywi270—-ICD

AN

200AE3EMICHITOEREHICL DTy a7

— (IR FHERLHBMAEN103,81480ME
Bot DD BEEENESOEEBEDEMRUEA
MEDEZIMIK Y FIEIDO0,0625HHNIZHLS
42, 734BRAOETZHEAY S L SEEEICSK
D47y 21703 BIERDS7 1728 RANEESX
HHo8,370RRMDESTRALL F LI BEES
ICEDF vy aT70—- 3 BASORENEMLIZS
EISEN) BIEAD13T 652BRANERAAND3,097
BAFOEZRACL 2THUET,

C DR 2004FIBBRICBITBRELUVREEE
MOHRESIE. BIEBEE33,314BHFREA L. 08,328
BREHER>TEYET,

BRI - SHRERERE FIJRERF
(8553 (817 %)
2,000,000 - 4
1,500,000 — . k‘ 3-
1,000,000 — 2-

500,000 - .

B S ) 0
00 01 02 03 04 00 01 02 03 04

OO RBEE DO EHEE

035

AIFUL CORPORATION  Annual Report 2004




ROE (i##./8%)

(84372 %)

20 -

ROA-ROEEHEETR

POO4ESBEIRICHIT DT 1 TV EEDB¥EES
R(IOB 0% T ML/ Ly T AER/MEER) (3404
BT, 74 TILOROAIE2 8% TTHS ROE
10.7%ICRY £ 7. 5EHIERMBHTII HEBELL
T IHIBE% THFEL /Ly DIINBETT B EEE
SR U2 REDT ROATIHEEAETHYEHA
BERL/ LY DI T A DA BESL e . ROET
374 WD ERAFTRLE EEHENSBNTL
BENAET,

— 5. T A DIIHEERLEA3.8% T BFL/Y
Ly UI3HB BT T.ROAIZ2. 1% TT 1S ROEIE
16.4% T E T,

INSERDELBEN—-ADBEEALE
23.5% T BFL/ Ly SEHIA SHEE 1Y) 9. ROAIE
2.7% ROEIZ12.1%E R E T,

TATLBEE I THNS FBEIBNTTA Y
BEERMEURAUI TSV RA A—SDESAS. G
RN OB VMEB AL EEBRENETAEIC. 2
Loy ha— REHIE ZOE D ABENE DB
WHEZBALEEBRINETAM DT BRTOE
AMEESH ROEESHDI &
Bt S ) — FDERNEELRH
B PHEBEOEZSTT,

T LERICBLT NBES
BEERO— I EFHEDSL
EURRIBELETAL D
=y MIFRICHET BT
TEBHIEREATAIILTIE S
ADNZEU I LTy F - REE
BIAT BT EEEEDLA
& BENMEDE L EFISETE
AU

0
00 01

02 03 04

-O- -0~ EHEROE ~O--C- B{&ROE

036 AFULCORPORATION  Annual Report 2004

BEBROAF4HER

2004%3R 7AW HEEX 7L FOIR
ROA (E1x) 2.8% 3.8% 3.2% 2.8%
ROE(&1&) 10.7% 8.6% 9.8% 8.1%
ROAGERE) 2.7% 3.9% 3.4% 2.3%
ROE G&#8) 12.1% 8.7% 10.5% 6.6%
Ly D (B X4.5 X2.2 X3 X2.9
L/l D (8R) <38 X2.3 X 3.1 x2.8
HEBRLEE(EE) 23.5%  47.0% 33.6% 37.0%
BRIER (EH)

(817 1EH) 5475 8830 6,971 8,366
REE (B

(B BF) 23,327 18991 20,753 17,187
BC HEXER

TA7INHREADEIBROER ATV LE
LT B REEII U R BB a R arIicE
ED L EBIA DG AN mETZRD &L LT
HIET,

2004FE3R BN EERINEPREC S E I CDLVTE 2004
FOR25RICHES N ERGERRICSEZLTIR

| BOMmEREENE i, MEEY S L THHIS0MEILE

HTLIEDT FBEERIITIHICDECORELIEL
foo COFER ECHMEEITT10.7% HREERSEIER =
E10.7% MEEARSEIFT %A T LTz 2004F
3A31ERSTORZAEYIF.0.6%EFIZ LI,
BHENEBRIZICOEI LTI ERENRIIRT
DEMNTN—T2ADRBEERDILARICET DMSAR
EDEHBREICHRT EEDEL BEMEDNUE
B BEDEROIEBFICCATENIET,




ERIFE=E RS

<FATIERSHE>

P004FESEERICBITBDO—VFEEICDEZFLTIE L&
DIBANZ—XIHEA T DO EBFRO~ &R0
I RBEBRO— BEE0—2 & SLEREHE
TTHEZEEL BELRSHEREERLTRUET,

$ - BEEET v AL OSBRI TI. 2 D
BHRIE A V5 —2y Ny LU IR E BEONE
MELICBHTRYETIT . CNoDBEROER. 771 7
LEGTOEEEAEEDIE. 1 451 63855 (I
b2 . 79%18) S Z LI OBHIS. SESIEHHICK
BEREGEEDEMNE Y2 2464 (M1 7%
B EEVUFE U,

TATIVEREHD2004 £3 BEAOEHE UGS
10,3058 R (3.2%) BMD334,9778 &Y F L
fe U BEBNEDBEIC L BEEFSHRNA
H11,378EB 58 (3.6%) 1BIMNMD326,9788 5. =R
BEORIEEBINAN,138THFA191.0%)18mMD
1,736 FMEEBATRICHB LI SICEVUET,

FEBRO—%E1312,2068HRH(1.2%)80ND
1,081,057BRBERY  FRICHESEEENEREAD
2,6978BRM01.0%)EN0
265,950 ™ & E L,

BEd) F LI EEENOBRIS. ERREDOECHE
EDBMECICENICHOERSISEDREARBLICEK
SEEEEERN22,8528BRHM(26.5%)EMD
109,2283EBRMICE D12 EICLDEDTT,

EENBBEI MU TESCFEHNDERN
SHSUNAIL.3,830E KM (BIHAEE12.0%E) %62 T
BIETHAEH 2003F3FEAEEANERE LTS EL
THUE L EEBEEELCICASERFRO— 2O
REBIDGERDSIESRABIT2004F3RBRLIVERE
BRICETELTSY . INL RO EREEEROEMN
BRTY,

INSOFER KRS IRISERFER 2138, 1%84 97,961
BRRCEARSIIRMNESSERICLOBENZED
16,3658 (12.4%) B DA4 8748 RMER) F L
T AEDE DTEHER . SERHAIEIS2, 2318575 (4.0%)
BADS3,086BHME T 1R BEER I,
200353 H3D588.63MIZxT L. 27 .81 (4.7%) @D
560.82M &R E LTz,

ZHUTEKJ ROAIZ. 20033 READS.0%Ix L.
2.8% ROEIF12.4%C33 L10.7%EH U F LTz,

SRS EEBR(FA7))) HEHEMNZ/ROE(ZA 7)) 155/ HARMFAS
AEEEREO— RS (i E55) (Ef B/ %) (PA7N)
(8{1:Fm)
19,7965 (6.1%) 5710 §
400,000 — 60,000 — -20 800— _

342,637BRAEEW ENIC

S ERERIBAT 1798 ) A |
300,000 — 45000 — —15 600-
(15.19%) $EMD54,663E 5 . ] Il T 1
CHUFLIEREN—2D 200,000 30,000 - :/ \d —10 400 B
5EEldh,5048 A (25.0%) 18
moorusERET ER | o .
B131,5018F58(30.9%) 180
DBIBEERMERE U=, . . oo
HEmE100 011EFM 00 01 02 03 04 00 01 02 03 04 00 01 02 03 04
OOE2RE OO SXEAR DO HAREF O =0~ ROE

(10.1%) 18000239,7398H

AIFUL CORPORATION  Annual Report 2004

037




BRADKR

BRI —
CO0AESBHDEBEN —  DFIRE S FE B
BREDE RN ST BEERENEST
PRI SEERES| E . 7 S SBOFMRELE
12 BRI T AS T4 (7.6%) /O DS55T 44
BRET. 40T (12.8%) HODISETHE B L
= R (BN R SR EA ) T
BARA Y MEFDBA 1%E ) E LI p 3| EEE T
DB ES-OMIE. 2ECMS % I L2 5>
D4 DT BE ERIIBLEEEET. ERNTORA
BT Ry TR T DEN RS L.

F BEEEDORRAAHILDMEEOSHES
b BEEROSEED FR S, FIEY F24.8% @5
HLAOBDMET) 1 RS- V) 031 7 F (3.5%) HERIOD
SOTFMEB Y E Ui,

EDE. SRS A EEE12, 00685 (1.0%) 8
A0 081 0575 5. B3R CIEERIS 49T 4 (2.3%)
PO2ATFEE Y E Lz

SEEMNERE(PI7N) OES (71 7))
(847 5 5M) (B4 )
1,500,000 — 2,500,000 —
1,200,000 — 2000000— _ |
™
500,000 — 1,500,000
§00,000 — 1,000,000 —
300,000 500,000 —
0
00 01 02 03 04 00 01 02 03 04

AIFUL CORPORATION  Annual Report 2004

REpEERO—>
LM OAERRD— DSBS, TICEERE
O OBRBEBEEOREDERTT LA EL
T EBRO— D EEN— 2BV A 2
LrEhhs < BB L RBEBEO— ORAYIL
ST FEEREEAMIIST (12.1%) B D24T
e E Ui A5 BEE T SMER0— DEH
BA8.0% [FIEE1260p7 v 7) I3 LT ABEER
O— > h*2.8% (EIEBHE50p T v 7) ICBE U & L.
NIE SRS B THELIBRIOT KIHHI60%. 5T B
[ZDNTEEERENTOBU T RE BB L REE
BFoT B TT ABRIESD. FMBAE L
fiort - B T ABEEGRO— L ERS T HADM
BHE /Y BB EEHED /Y R
BRSNS DEHEEBOA VT SE A=< (BHITE
FLTHEUET, |

DIEDRR BEEASRB(210,796550(6.1%)
HIND342 667 5. iR CIEIE6T £ (7.9%) B
QBT & 734 {iBH & DERM, BIEIZHL TORER
EDBREBOTHEYETAEIIZHTIZ. 0651
Uk EEDIBA%BER Y E LT,

FXE&EO—2

EEEO- VS EBBRO—V ABEEBRO—IC
< EHDBESDEBRBFERTI . EIAASEENER
FRERILACTREZT OB CTHY I OESIZUD
BMTHISTSHCBERELTHEYET ZOEEE
H—20F8E LTI BBOGRSREEEZERELE
EERO-TIE BEEZ IO L TOSEN LERE
LWENS BREEEBEZETRE L TURIIAILE
SERERE CREZAREICLIEBRTYT 20045438
DERZO— VOMBRBAEII0.3F 4 (2.3%) BN




DIGTFHIBSHEII0. 7FH (10.2%) BMDBFH &
I3 LIz 2004 3B HIARDENE%SI.5,5948
FR(25.0%)8MOD27 943871 OEHMII3 T4
(21.8%) BMD21 FHEEU K LT FEMUICHINT
(3057 A 2 ERD253% R F LT,

ZDfhER

RITRILRIBIE. S|OVECORNROLAL ) =it
NEARUBEZICHLTOEE. S/ICRERDEEE
BZITIDETHRITND T4 —AZEDIEDRR
TY.2004F3F R T . SEIC8TRMBE S RIEL (RS
3327 317ERMEHE Y F UL ZOREARELDRE
EERMEESIIEE321T. B&Id25 056B R HE LU E
Ulzo

FI AR E U ABRICEBBE L - BEERIADRES
ARSI AE 71T . E3I31,858B e LY & LT,

A Sl

2004FE3FADKEEIIZ06, 136B KM (1.9%) B
2D1,870,075BH M. ZDOE5AEBEEIZ3,1508
FF(0.9%)EAM1,500,700BRBEE) F LB
EEEII22,8088 M (5.8%) EID368,92185M
ERIFLI

ARBBEDRIIEICIRERUBEN24,0508H
F3(28.5%) WA 60,4258H M. E2EE[E24'10,004

BBMG3.1%)mID20,178BREALE DI EllE

UE T E I RETDMEOEEDFEMNI REBEMNED
15,6008 B (93.3%) EAMD1120BHBMREANY &
BHENN4, 70087 (43.7%) 5w MD18,974B R E
Kol ZEILRUET,

RBEEII0,448E 7 (11.4%) B DACE, 8068
HEEE&EIZ27, 7578 (3.1%) B2 0878,3605

BREBYE LU RREAENG1 000BHM(4.6%)
DD1,283,728BFME B I ENERERTY.

HEBARGEHISZ2,070BRAMO1.1%)END
522 9048 EE ) & LIz MEBERLERIFZ00353
BEIRD24 7% LTI 3RA 2 M EFL.28.0%
cRIEL

RAREEOIR
BEIUTOAREET.21,970EHM(22.9%) 8
D117, 884BRAEEIE LT,

(B ERM) 2002 2003 2004
EEAEE 16,456 20,330 26,107
ML TEE 23,333 31834 42,141
3h B LERGE 8,931 11,217 12375
BHRMENEE 29,305 32,517 37,260
4R BESET 78,027 950808 117,884
BEE/ROA(PAL12N)
(B0 THM. %) (PAL2I)
(B EHHM/%)
2,000,000 — —5 600,000 -
_ M
1,600,000 — Q\:} —4 480,000 —
1,200,000 — /:\: —3 360,000 —
I, M
800,000 — N —2 240,000 —
400,000 — —1 120,000 —

BEEX /HEERLE

-30

—2¢

0 0 0
00 01 02 03 04 0 0

COoREE -O-O-ROA

OO %EAEAF O--OHIHEFLEER

AIFUL CORPORATION  Annual Report 2004




EXENERICHUTOEFENEILI16,400858
(22.0%) 38MMD0, 908 L. EEEERIS. 22,852
B3 (26.5%) 1E0100109,2238 R & 75 1) . 200443
BEREESIHEII.81,09038HE LY F L

(BAERM) 2002 2003 2004
AL LE RS 45115 58,689 70,479
SEED L) E 51,640 74,598 90,998
BEEL 6611 15802 9,352
BRI3ILERAS 58,680 70479 99,871
=GiEped= 1] 65300 86,371 109,223

HEOS|ILeREE LR >TEAL-BR%E. Bast
EEZF BABRERELET.—H BRHESIEE
INDEAEILRBABRI AEOBEAIIERDLED
T EEEL & BEGI LSRR ABDEE A 2004238
HOEABEEREC LTERIIEERS2 £,

BEIR T 1—IVS 3DETHY EEIZDLTIZED
FEHERAREE WTIC DN TII6n BRICER.TE
TFEICDNTIXI2ABBICEBRET OTNETAERF
O—>DEHMNBREVCLE LTI HENB 4R
NI DAT 2% SBEEREE - FET A BIEBEER(D29.5%. A+~
BITEIB.47RA > MEIMD23.3% & F LT,

(841:%) 2003 2004 e
B 50.6 472 A34
BiBAEE ST 29.5 205 -
AEITS 19.9 23.3 3.4

040 AFUL CORPORATION  Annual Report 2004

<HUXEHSAT>
EEOHER(BERBEN—2R)

BREHZA 7R ILY Y b= RTDI 3 vEY
T Fr I HEETRBERLEDBINEEED
BEEHZEDTVE T .—A. 77— M= PEE
O— VR EDBRNGEEN SIS I SHMEFEZTED. B
IR— DA ADEB RS LE LT,

2004 E3BEARDEZEE%EBIZZ6,108BHM
(3.9%)1BMD702,202B8 M & B BERIICIEA &
HofemlEFEEICSNTIIA—Foa3vEV IR
74398 AM (11.6%)EmMm71,6088 5 M. 4 — O —
> EBR<EREREA'0,386E KM (6.7%) BMND173,561
BRA.OL2Y h—RE9y 2 Th10,6105HH8
(5.8%) 1BIND202,8196 KA. 54 7+ w1754
17,807 EFM (15.2%) BINMD135,6438 KM & . 5E
DSIEBOFJICL ) KBLESEMEUFEATU
HEBICESEBIITENERE L.

BERZEHTWDENASEIL F— O—2ESH
45548 HF68.7%) mAm2,075BRR. AEO—
Hh'6,307BRA(12.9%) BmHD35,860B A EEEIC
EUVRBEDBNEEATEIET,

ZOBR.EEWEFHITI 858FHM(S.5%)BMD
113,738EBRA LG EEN&IEI3 9378 A (50.1%)
BMD11,7958RAE Y & L. ZERHFIZI6,982
BEATB.3%)BMND16,1318FH&E>THEUE
T, 2004E3E BB MAIRDBINER T FRIF &
WCRATIR B84, 025B RAZET LT,

2004FE3HHAMROAIZ2.1%. ROEIZ168.4% & ENnF
NARELHEL TN E T F R HEEFLERE13.8%
EXRELEBRLTNET,




BERBIDOKR
LTy bh—REE

LUy b= RBREE. A VICBITDRLEER
SECOBEHNS BELELERELDN-NEEE
BISENNE L F LI MRMBIEDEEICDINTIE,
AFRBITAAII—TOMIESHIA T h—
Lz E—DH DD R—EDRIEERY— ML KIS
ZRMNENLEL/C. SOl BEFERESEO 7 0O—I(C
FEEEDESEMNZRY SEROBILIVCREOTF 4T
R LR I—OO A E RBICEBIEFOIEN
EEHDBICLY) FEBEIIOOTH(3.3%) BN
2V42FHERYUE LI F . D 7mBn 7O/~
A= BICDNWTE ASBRBEDS A7V THh— R
SUFEA— Ry B—-DO8FEEFOTaka> 17
D—RISIIMA BEDI G —FT A A NHB—R
DEEMNENL . CNODRBR. 2004535 8FRD T L
Dy b h— RRERIL 1197 F AEML . 11,.032F A
(FIHAEE12.2%18) &£ 10,000F A& RE ML E LI,
fBCE il —T T 2 OMEHRIL. LDV b
N— REEDBEHEBEEDT Y INEFTODHRE
R EBROEEEZFNNITN.SEDI—F
BEORRICEBMIDEBMFELTNET,

CNODER. 3V E I8 HERIZ4A3,636EFH
(15.9%)BmMm318,1168RM. F v I8 LEI
3,5768BHM(1.6%) B2D225,3028RM &Y Fi
EEBIE I VETTT7 4398 AH (11.6%) B0
71,5088RB. F+ v IT10,6108HH (5.5%) 18
MD202,819BARER Y E LI MBIWIZHSITIZ.
2avEYINO3RA Y MERD12.4% F vy
TH02WA > METD23.8%& e & Lz,

EmBEEX

EREMBXRICHSNTIEZ BERBEN 981 BRHH
(6.9%)mPMD134,5128 7M. Th&%SsY,84087
F(1.0%) EMD185,263BHAL AN &L REL
hoN— RNEHDDHDREBRDOT—T Y MI
SRLBMABRIICHDERTHEYET. LA L. BR
N=TU NTDSATD T TPENMENR SEEAR
FIRINTNDEDEZIN S BRBEDES
ARzBELI LI NBEERESII RZICT 6694
(9.1%) $BAINMDY0, 55642781 F LIz FEMWIZHNT
30381 METFD8.6% L E L,

ERRIEE
2004E3RME AFENR— I THDIHERFRAN
SOAEEE BAO—2DIFREEE A & UFHRERTT
READERBEGSZEDT L 7o, COBRIRERITREL
ST, 7178RA13.8%) B ?N48 3208 KM A
RITIRILESII6,346E 5 (47.9%) 1B 19,5008

BYH—-FRER(S17)

EXBERES(517)

(B 875 (&7 FA)
750,000 12,500 -
600000~ [ 10,000 -

-
450,000 — 7,500 -
300,000 - 5,000 -
150,000 - 2,500 —
0 0
01 02 03 04 01

AIFUL CORPORATION _ Annual Report 2004

02 03 04



BREREY 55TT1,3718RA2.0%) @4 067,919
BERACHYE U MBEDRITRILICS T B
BRI ERZRRTEDRITO— VREBRODILKRZ
BT EDIRRBEERU. S5O7ITEBUEL
T2 MBI IZHNTIE0.6%CIED3 4% LW E LTz,

SA47Fv v aTS5Y
SATTIICEBESREFRIC [Frya1TD
HFHIED\EBRODF vy L ITEEN—REEITLT
BYUET2004F3BE. 7 IND /S DINDETED
U FI T OHRERIT OICRE F/CIZ30EED RIS
COIEEEDRIEETN08EHE LW E L FRES
ICHBNWTIT BB SIS HhES5EDESLE
FOTHL FHREEHHABTH(8.7%) B D84T
HERIS L. ERENERSIE.17,897BAH
(15.2%)BMD135,543850 0. OFKI28 T4
(9.5%) MDI23FH L ENFIUBNILVZLE LT,
NEYICENWTII FTREBORI L ENDTARA Y
METD25 1% U E LT,

FREEDKRR
2004E3BARMEAEEIERIL.5,376B1H (17.8%)

BEND35 566B8HM.BA5IZE3.2, 38368BHM

(7.1%)BMD351328RBEE ) F Uiz,

(B4 ERA) 2002 2003 2004
EfEH8 24,167 30,1780 35,566
EfIEHIR (%) 3.94 4.47 5.06
EfSIu=E 27177 32,796 35,132

042 AFUL CORPORATION  Annual Report 2004

< ZDWDBEFZH>
HEEERFERH

EBEERTEHTHD/N\VE—TIL DY MRS
H HAEHENLECICILBERKISHOSZHI. T
W—TEuDIEH NES BEESEDRERNZTL .
BEWMEDS SEHE FERDH.2004F4B18%
FHRELT NYE=DL DY MRS EEESHE
TEEHETWI MDA MRS EHBZEBZT
WEZELTEY ZT. LB UBERFEASHOEED
S5, ULy b A— REERUEREIREZEICDNT
32004FARTBEREHE LTHRSH A TS0
ELTHUET,

145 2004E3BBOEZENEESII/NV/E—TL
2y MO 65B R (13.2%) BAM27, 43285 M. &
A2, 2708 M (10.2%) @2 019,9938 KA. LLURE
ARA9B8E R (7.9%) B D10,920B BAT Lz 5l
@ICHNTIE Ny E=T LDy bAY.BRA > ME
TD24 5% ERMH.QRA > METD25.3%. LLIBERR
BOLRA Y M EED24 6% &) Z L EEEBRE
[ZDNWTIR NYE=TL DY 23 R1 2 M EED
16.4% 2FH'3.67R1 >~ ERMD14 8%, |LUBERA
3BRA VN ERDI03%E I FE L .

- CHEZRREREATF (BEENTESN—R)
DHRE DA FE2004FE6H30EMTICTFEME
LTHUETSRDFEHUICEI TATNTI—
TOERAZEENLEEIRX NTCOERE HE /7
NIDBEICLDERENEREDILAREEBEDIE
ICEDRENDE EERY T, =510, 2004F458
26EMINICT . RRAMBREFOH I BT . EERHT
ThBMASHT A ——TLLDBEBTAEDHT.
AR -2 EERTBEN T LE L. SBREE
SRRSO TCRHABRIIBIITERARENL B8
BICEITEXEETO>TENIET,




BEEERTEH

Hi I — I BESREBEOSHOE &L 2007
FABICFREFRRITCOEAICIIBILI. I R
UZ0BE[RELICED RO X MFE 2002510
BIZBWRLU G NTUROBREY—TY FETHAE
HITAXTEERBELTNWET,

PNBEDRRE LTS BRE - REBO TS IE
FEADEBEA RN AESSNSIERRL T2,
BUEBR TR T2L0E D LT DIEDINSAMNR
DEOIIHEOTEZ LI IBEDIENPERITHE]
ICEBE BAFVRARBOANEED20035F108
~12B0D5 EBIIHERBLL T3 3%E BN TIT
37.5%EE SEERT T ALBOTNETFH/C &
BEIREHICDNTEEIBARICBD R EF N EDE
BYAVRIBEICOELTETNET,

CDESBARRDENT, 2 RILYZIF[RDOED
20X MERER/ISOMAPODEE / /N DOEED
S EEEEEHET A EICLY FIRFAN-IT
BE4 FH EBEX—ATIIEET THRIEMNL . EB
TO%BOFNRESHNZERLTNET,

CORR . EXEMNEESIZ27,591 BRM (BIHALL
79.2%18) &1 ) E LT MBI HBNTIF.0.97R A1 >
METD14.0%. BEIBHRRIIDNWTIINORA 2 M E
BD36% LS F U 45 BEIN&EIIZ0148 /M
(BURRLE72 3%I8) LT HW E T,

F ECR VA MERBHIIINETOT—5DE
BICLW . BEEO-VOROT YV IV AT LHBE
TETCWET . INIFBHOERZHSLZNEDTH
. SHEDHDERERAATINET,

NA Y ZITWEOMREH T4 BN TIE ED
DBRTHIEETIDE R AF VU RZEINYTT Y
TTBECR RO REDEIEEDTINET,

20043 HAIIER. BBRIEER DIIEHRORER
HoE I RAAFCEOHBRIZ1 22X
O—2]ZEAL #RBBOZEEADICER ST
9. CORR. EXGNEESIEB 2145 (FiHE
EE7.0%8) &2 F L= MEWICHNTIZZ4.2% &
FEHNRIIDNTIZ. 34K > MEFD1.6%E R F
Ul BB BZENESIL. 7 4148RHEEE2THUET,

SN Fr—F P EVINEEEZTOTNDER
Fr IR SHIOHNZEE L. 2004E3831H
HHITFEHUELTBY ETAVFr—F I
BEDEE/ UNIJEREIINDIZVIBOTELZEHE
FERETDHI LK HEENWDFULETORE
BRRMEO/ IONTDEFIIANDIEERY  HH1HT
W—7ELTRE HEOTEND SR/ FHEEEAD
ESRHEICELDIENFAEELG>TEYET,

7TE1EMOIE HROES I EREA A—-USBEN
. EORBHRHEDERICZBHHZLEZENELT.B
ER[Z1— 20 747 N~ rF—THASHIIC
EBLTREYFET,

AIFUL CORPORATION  Annual Report 2004

043




FEORBL

2005F3RERICDWTUE BERHAISCDPREE®
SR/EEREHASYIORFEELTIIEEDIKLA
HTETDEDDABEIRRIIRLEDEZRD
NF T HERDERERCACHEGRDENNELE
WCETWDEEWA NWEEBLWKEIIRDZEN
S BEEICDOTIIERARL DNRENFBZSNET,
ZOLRREBEDT B IIN—TIIRERBEERSDRE
REHDENBRELICEBHREICEDDLEDEES
NEBRRELTCREORRICZEHET,

TATNEGTI BERD-VOENERSIEE
04%EBEBEL ABDELRRO-VEEZEO-20
BolEZSIELFIHBELL TSI T AL EE
RO~ OFFESIL AIEILL 1 A%BD360THZRTE
LTHWET,

T BBEZABOARL -3 VER 754
TINBEDEERPRIRARLEDA /D 2 FEFEDIF
MEAERETOBLTIT DT\ 2EXBERBOE
HbegH V50 by —RBERRUIVZ T b
oy —RBAE2003F10BIZRBIETNLETAN
INSOEEBEQZEBICHNEREICSLNTELY
WERCEETEDRRICERETOIET.2RER
BEY-CALEBOMNEN. DX MEIROEILIIEESD
9,

ERFEII DTS HERDBERHDEEN
FLCRELIEHDZLODD. — A THERNOAESE
LEETCEXBAEDRD A —ILTEHA1.87%—H
+2.00%(18bp7 v 7 & RFNLIEESRFEES L
TWET,

044  AFUL CORPORATION  Annual Report 2004

CNoD#ER. 2005F3RBOEEINEEII341,2878
T3P (FIHRLE1.9%18) & B BEFIHIS108 4018
F (FIEALE13.8%18) BEF&IE112,0008 73 (R
F13.2%18) | HERFERIAEId58, 83098 1M (RiHELE10.8%
B ESBELTEYET,

—B. o1 DIIBIEHE BEREREDBRELE
Has&EI2. h— RESICE/EEsEtIc L)
BIREDHEEBL L TNEF T /05| SHSENE
BENOBINBEENDEER— D5 ) TDHEEX
EERIITDIEITENTDELEIL N ADEN
FZENGEERIBEOEY & FEF v 2ILDZRIC
SUMBEREZLIBERLEDELTNEZT.E5
(S 2004F 1 BICIZRTEREAREDHM I T MNE
BELT MERBEODISRL—2 I VIILDERD.
B RITREZEARAI LDy M= RETEXA Y
LA T7A— MBS 27— L SIEHREE
By PO~ ODIRICLDEEEESHTLER OTH
&9,

INODERIZEY . 7LDy Mh— ROFBRETH
BI2 010FHAEESTE L. — RELESBO 3 vy
213386,014B M (BTEALE21.3%18) .+ v 2 2 JId
259,633BF M (R 15.2%18) Z5TEIL CHUET,

INoDER.2005E3FBDZ 1 7DOEREIEIT
125,778EH M (BIREEL12.7%18) 2B F&314,500
B (FEIEE20.0%8)  SERFHIER 7 0608 R (7
HRLES6 . 2%E) ZETE L THE U T,

PLEITEY 20053 B BDEBEETFERIZDONT
I3 B Z1INE3500,685 55 (FIHALES. 79%:8) B & A
#®3128,00087 (FIERLE13.8%18)  HHERFE A& L
65,642B 7 (FHItL4 8% ZEB L THUET,




VRO T 705 —=ICDT

BT —TORERBEHARUTBRRESICFE
ERIFTEIEMEDHD ) AT TR L OBEDN
HIFET,

HH. XRICHBTDITKRICET 2FEIL BMIEsEH
SERHNB (2004 F0 828 REICHINT BT
W—THH LIzt DTHUET,

(1) EBRBIFICONT
@ FERHFIIONT

BEICHTHENRBCDONTHE TN —~TDEE
EXTHOHEEBERBESOO—FERII [BEX
DFFFICET DEZR UUTFIEBRERIE &0 D.) ]
RUTHEDR AN FBUERUENEORG CBEY
SHERUANEERI WD) IOBRERTTHEUE
T INUCE Y BREOFESRFIBREMNITEFOEL.
BERASOERR BIRASOLESSFS . FRLEED
B EEOXRN REGLEDR IREDRMLT. B
FERDENSDOFIR. ERLIT ADMRG B EDRE.
SEOB T EEFESDORG . BERIRTEEDR
EGIRREDERS IESBSEOLHBIEEELSFD
RN Z2RITHIET, '

I BEBETTHOIERTODAA K54 2 (2003%F
108208 EREEBSICHT- >DTOEBERRIC DN
T—BHHARZAVLUTFIEBAA RSA &N
Do) bc LW BRENITHIED L HOHRIEE S LT,
BOIHT BB EEBEDH L DT EBR ERA
TEUNIDEE0EMI SZESZREOFNED
10%ICIEET DEREI DI LENTHEUET,

INoDERSENSEBRESNIBEE. EFORBIC
LOTUIEH TN —TDEBICEBZRITIT AR
HIET,

T BRI —TDRES >EAEE BRHOE
ABRE [BIRRTEIOBRER T THEIE T, (SRR
ARFEEIDBRIC LW BEDFEEES (IS IRAEDRSR.
ZEDOZT ZNEREFICH OEZTHESORDHIR.
BEBAL ODTAEZITT T DNA ZILENZBRD
BADMLL #EERFSICE T DHEE M S TILDRBLE
F)ERTTHY EBNSHEAULESNLBEE. ZORE
ICEDTUIEH I —TDORBICEEZRITT IR
NHUET,

@ BRESFICDONT

2000681 H&L Y B EDRISICHTDEES
D—HAERET DERINIETIN [HEE] L. E8BD
BATEASENELLTREDERITETOBED
B RS AE40.004%1529.2%I23 FF TS
N ZFOBRIIMES SN THY ETH HI)—
TOEHEREMIICNE TR THY Bt diL—
DUz H - FFSRRICISBEBRDFENE L TLARNED
EEZTHUET . H/.2003F8B1BICAH SN
(BREOHRNEICETLEERULEDR AN FBY
ERUSHEDRBYICHET DEREO—BEMET D
FER AT BUEBRERENE HEEI &0V D,) JOME)
FI2REAT. [BEEIF25FFEIE(BREM IZD
Tl [REESER8IE PEE OMITHRIFEEB&
ELT BSEEORRZOMORE SRS . B2
EZDENRUIERITISLIZEMITOREDREDIRR

AIFUL CORPORATICN  Annual Report 2004

045




ZOMEEEEDEBORESEHEL TRIEIA.
PEHRELEFD LENTHYET HBELOL
REMATTOEH S VELKEICZ E TIPS N/c15
B BT —TOEERESFE D USRI FEER
FT TN DY T

S FBHIREI B 1RBIHC. 282ENE TS
SHERE FOHEORNIT. HBDESRE (7TAH10
RERBOBELE0%, 105U L 1005FEFRBOERE
£18%. 100G LDBEE16%IC & JEHELES
B) DBBHH DN TENETBESNTHYET
1 BREVEIC & BB E N ETEBT SR EEICS
ol ES EDEBEERT BIENTERES
NTHEYET [ BELEHE SRR T BEFEDE
NS EARICEEESIIRNE N D HTBE
AL TEBENHEE L TERIISIA D158,
ZOXIDEEIRET DBEN RN ENLRNICE
S HITHET BEFE FISFIRE B RE1TED
REID DS T EWEFBOBEEOAEEHBTE
ENTHYET LH L EERIIBNT [EE T
=T RN EENEESOTHE BRI, (784
RSB SN SO BEREEDBEHHII DL
TEREROBFUN TNE TEIRES N INESH
DHBUREHONTENTHY T HH T —TE
15 BBFIBDEEERE KD DEUOFLTESE
HoOTHY BEADIEORIIL BSEEEOE
TN —THEEEREIE LD E LA EOBE T
BRHICLBLBERNERER L TLENEDE
BLEENTHUET, E - PRBRSNBTEMD
HIEROEEBRODEEFET EDIRETHY
39, FROIRHDE B FHAA KA Y ORE

@46} AIFUL CORPORATION _ Annual Report 2004

ICEW SHIIER TN —THEEEBESLEERN
S eREITBETLTVENENDREAIDERA
FHFRICBNTROONDEBEEMNH I ET,

@ ERFOEBHA KSAIIDNT

[EREEHEICETE BEEERGER I —T
FE RO RIZNEBE L BE RUEMT 5
=5 L BANENENICE T EAATHIBER
DIREEALCI L BRE< BT OREICET 52
DEEELEL A BEETNTEEHERSTIET.

FHAC KA BT BeEE T ROEES
- EOEEASAT S O BEIATMEEEL
RUFEAEHIIETERDEAETSBE BT
ERE< EREEEL CRELLBEESN (BRE
CERTBIEBEAD.)THIEETNTHUET,
W ZD00BEEE & 1) BHATMICES VT kDT 71
EEAMAEEERA S TR LRBEATAL
THUET,

F 7o REEATMIC DL T 1. PORBES L 2R
BET BNEEREETERERHLLBESE. A
EBEEICH L CERICERT A0 STHUE T,
LA LEHS, FHEEE BSNAN S BEII DT
I MFBE AR L TEY A58, 2004538 5
B DAL BT B REATMIL. A DATM AR b T—
SHBDOT 2% EHTHEY A D IRERATMICE D
B 1300043B BB BATMERIB L - B2 0%
SN 6% E EHTHY F 5. SRFIEESIC&
| BEREISZBERNEBORETINL T
BOLBRI—BOBLESLEH SR EDEBES
SRR URIEEATMOH B 2 IR T EREELT




WD RERELLTOEREZRET DERLS5AS
NTHYUET AN DITH EDEENEH I -0
LTEBENIBRITE BT —TOEER U
WRICEBZRIITIEMN B T,

@ ZOMDERBEFEICONT
A BABROIRMIDNT

2003 F=5H30RHICEABROREICRE I DEE UL
THEABRREE] EU\D,) DERERSHATE T
ENF LI EEICHNT EANEREIREES (BT

W—=TDOEEBWEANICNIIZELETIIE LE

EHFTENDBEII—EDREBHNESN. S/2E
END—EDHEBICR LIZBEICSNTRADEN AR
ZIRET DIOIIREN DD ERODEE I ETHKRE
ISBBEEBELDONEZLEHEXIH BT DL
HTEDEENTINE Y,

SR B AR HERRNRE ERORHZE
SWERBERUBRNEDDEASRHICLOTIL Z
HIN—TDEBIIFEEZRITITEENDIET,

O BEBLEDWEICDNT
2003F4B1BICTEAEBLAN TNESN. BBH
YA CEURAIRES S - REERAS (BLERE 14050
R DEBICDNT BEELNARELEFUIRIEBAL
VOEEICHET DI ENFREELDREE FEELD
EBBENMASNSI LI SHB SEUERUELDE
BHEEDLKRICIUBEEELENEAL T DR B
EBEAEMLIEEIE BT —TILDEBHED
EESTEOEE. BENDBMICHEUDE B J)L—
TOHEBICEEERITTIENNHYET,

N BRERREICKBERBICIDNT

BREEI DR ERN2004F5825BICRBRES
BTRDAL. 2004F0R28ICAThE N AmEND1E
PARIZRBIT S NE 9 . UE SNCBEZDIBITICI U B
EFEOBRL - RELH/HSN. ZNUHENRESY
HIEINT SFDIFEIT. BENDEMICEUDE. St
IIN—TDEBIIREERBIAIEMENHIE T,

- Z HERBEOHERUVREBLAEDNEICSDES

DEBEEDEMEEEMEIC DT

2000E2B17 BICHTE N (B EERSOBED
REDHOFTBEICET HHEEITLY  ITEE
ITIEDETNOHDEHET BT L UREHEOE
DEZOMEIIGL TABERE R S8 CEON
5 BEOTHESICE T 2 SFIMLANREREET AR
EHEERL THRESNSBREEAIILZHEER
LT BRSSO L ABEOEESDEROSE
BE(TSIENTEDLSICRY E U . S AHE
i BTEEOFET. ESOEEIIHTARENGE
GORILERDDI ELAEESNET,

S7-. 2001 EAB 1 BICRTE NN ERSEAA
&Y AR HDBADO— VI DT B
EEEAETRIER< O VBEERUERDIE
NTEBEONDERNLEENEASNE LB
CES FHEO—DTIE BAHERICTT HEEED
ERNRBEINE A E —EDESIE EEE
SBRRAOEREBLTEEN - ONETHDE
BAEIHT O LEDBTEIENTEESNET,

AIFUL CORPORATION  Annual Report 2004

047




INODEHEEADER BEENOEELDOREZ
RODEA SBHOBEZSL,) DEAEMUIZESIC
i HH T =TI LS BHORBSTEORRL. BE
NOEMISEU DT HH I —TORBIFEEREZ
THEEAHIET,

K SRMEEDEAEBOHOHERTEIETS
SEEIIDNT

10095 BT E NI (S REEDENERDI5
PHEORFCETDERIILY ZNETERY
o TEEDNHOB ) oI & BB DS
EEROEREEESNTEYE LA FECLUE
OB EERE OB EEIRAIIT AR
REOENEEBHEBIIRYT ST L AT R
gLl

LTS PR CHBRRRHN S 1 T BB
HERSREHOBRADITHY 2004E3BFIC
BUBSHRUBRERS 1 TOHBERTESIE
455,000EFF (BESE THY T,

() EEHEFRE
BAEFAFOHE
1 SNE®) R

BTN —TOFERFNIFBRBEZDMICLIE
FIBIENHIE I INIWLTIZ ENEE R
OEB/MET B BTy T ERRT YT
DEMEFITNT DNV DEFNENEBEDFTED
EREH DTS FIHORROEN LBRICE DTS
HIN—TDEBIFEERITIREENBIET,

048 AFUL CORPORATION  Annual Report 2004

O EFR/ERREZDZSHIIIONT
LRIN-TIHBTOEEFRE LTI EREEN,
SOENTODEA L DT7—O—-2 AECP.EE
ASMEECERR/EREDZHREEROTHIE TS
HIS IR TIIENEEDBENRETIITNEDEE
ATHIEITH ZRREOE LK SHOERNE
LICEDBARGHOBILRIIEABEDEIEDIES(C
W GRTEEERORETOESTTEN RS L) S5t
IN—TDEBICEBZRITT RN BT,

(3) REDHBIZDONT
EHIN—TIHBEERTRICELETDILAR
SAFEERO-V . EXZFO- LW 2BROZ
FRICABE- T L2y b= REEANDB A S OITIER
TEDRIRES MSA(REBN) 22801 EXZDZE
tzEDHD I EICKUBRICRREZRBRIILTESUEL
Jeo— BT BTN —TZEEBRIRRIT AED
HEETRBEENBETORSNS BT LU H
N—REH ERSH EEZTREXRZSOIEES
ERMBEEZ DOV =7y ME LIBEVLERSEN
ERHBABEREDY DDOHY T E /o BCRER
UHEDOEMIECHEEZRERDEEUENMICKEL
FELTHY. COBCRERIHRIZ2003FE7H L0
BMEQETAFEZGUH EE1BA SISHEELEY A
TZAENTHE ) ETHUEFEDORERBEPERRED
BLACLDRERDS LS BREFREDBUINAN
SELHERY  ECREFRIISISRESLIETD
BN FRAENET,
ZOEOHBMBREDENMSICLY BN —TD
ERICFEZRBI RN DUET,




(4) BB Y P IO RAT L A TZ—2y bY—
EARFIEHENORATALICET DRI EE.EZD
fthDI|EIZDNT

LTI —FII BEEEGETDHHILNTRUS
BOBBRURM AT LIRELTHY ETH B
By b0 BERUOBRT -5 2L EMHT
N—TEEL BT IELDBRESETDHIC.
ThOIT AT LRURY N I—=OANDEGEE LY
FHDODOHIET,

LHIN—THERTDN-RIIT7RUV I~
DIT7IE ABNBE 8REE BB OVl —5—
DANARVINIZETDERICIDBEEL <IIF
WIRISBESHRUA -2y NTONRA TEDE
ZENODYR— M —EXDPHESICLSTCERE
HWDAREMN B F T,

DX DB UM L T LOREL. 8EE L <
(HEER I FOMOBEICLY FRBEEICLDORERH
EHARAS L FILOESORFENBEL BT —
TOBELIET OHBZDOEHESET LI ZDMH
HIN—TOEBICARNGEEZRIFIITHRELDT
BEMNBYET,

BEHHIN—TE N RO TRUEEHRED
WHEBIIZE AR D>THEY BERERICIZ/ YD
TYNPUBZ DI EILLUREERNRICBDD
ANPHELTHY ETH B BRSOERKENH
S LEESITE BRI - TOEEDHRZ REE <
INdHENDBIET,

AIFUL CORPORATION _ Annual Report 2004 (049




A IIWNTIN—T

EXERRS SRR /LR EBREHNH/EFHENE
(Bf1.FHE) (B ERM) (B TR
2,500,000 — 500,000 — — 80000 150,000 — -5
2,000,000 — ] 400,000 — _ 1 120,000 — =5
_ — | 7 - 60000 =
1,600,000 — 300,000 — 90,000— -
I — 40000 -3
1,000,000 — 200000 — 60,000 ~ )
500,000 — 100,000 — Wﬁ ~ 200 30,000 — H o
0 : 0 ‘ Lty 0 H 0
00 01 02 03 04 00 01 02 03 04 00 01 02 03 o4
OOEEPRE DO MERAFE O0 BEENE -O--C- BEENE
BEE /ROA #EXEX/ROE CE#
(B ERES%) (S EHRM/%) (8B4 T4
2,500,000 — -5 600,000 ~ -20 4,000 —
2,000,000 — - i —4 480,000 - i 0o
D ~15 3,000 — -
1,500,000 — L -3 360,000 ~ l_ “\q
N —-10 2,000 -
1,000,000 — N -2 240,000 —
500,000 — —1 120,000 - -0 1000~
o o SRRV
00 01 02 03 04 00 01 02 03 04 00 01 02 03 04
OOMEEO—> OO0 FRBEBEO—>
DOD#AR O==0- ROA OO #*x#EF -O--0-ROE ooEEEn—
(B EHMA)
1 =288 PR AR . ORE O0RRE =
BREEEES 1,001,080 1,821,875 2,002,499 2,210,889 2,298,444
=20 238,532 280,656 397,162 449,458 473,477
LHRAEF) = 44,104 48,252 35,083 59,910 62,548
BaRIEHE 30,970 41,982 80,707 114,485 137,122
BEIBHE (%) 3.09 3.48 4.03 5.18 5.97
SRR 56,720 98,395 109,338 132,130 145,757
HEE 1,182,468 1,865,537 2,029,633 2,282,113 2,332,761
BEEX 252,902 306,549 421,343 485,991 547,503
ROA (%) 4.0 2.6 1.8 2.8 2.7
ROE (%) 19.3 15.7 0.6 13.2 12.1
OIS (F (%) 1,975 3,043 3,336 3,521 3,520
#EIBRERO— 1,017 2,971 3,241 3,389 3,366
FEEERO— 49 61 75 87 94
BESO— 8 10 19 45 59

050 AFUL CORPORATION _ Annual Report 2004




774 7 VAR

EXREMERE
(e &)

1,500,000 —
1,200,000 —
900,000 —

600,000 —

300,000 - .
L]

00 01 02 03 04
oo |EEO—
oosEsE0—>

#H8E/ROA
(B ERMA/%)

2,000,000 -

1,600,000 — Q\K
1,200,000 -
e

800,000 — "

[@)

{7

400,000 —

00 01 02 03 04

OO ®ER =O-=0- ROA

ODFBEFERO—2

ERDH
(1 EHMA)

400,000 —
300,000 — F
200,000 —

100,000 —

0
00 01 02 03 04

#EXHEX/ROE
(efe: ERA/%)

600,000 —
480,000 —
360,000 — . /
240,000 —

120,000 —

00 01 02 03 04

OO #EE =0-=0- ROE

-20

—16

LRAMERIE
(&1 ET5)

60,000 -
48,000 — -
36,000 —

24,000 -

12,000 -

0

00 01 02 03 04

HRESHHY
(EBfi: 1)

500,000 — —
weo-|] || 1] T
300,000 —
200,000 -

100,000 —

1 o 4

!

o | L,
00 01 02 03 04
oOosERo—> OO EESBRO—-
OOB#EEO—

- J00E EF g Fo A
BRECERS 1,001,080 1,159,734 1,313,690 1,413,340 1,451,638
®miERO—> 809,361 921,891 1,019,202 1,068,151 1,081,057
ABELEFO— 181,428 225,644 277,671 322,840 342,637
EEEO-—-> 10,289 12,198 16,726 22,348 27,943
RN 238,532 270,827 307,272 324,671 334,977
LRRER 44,104 48,512 38,349 55,317 53,085
REE 1,182,468 1,586,409 1,740,868 1,906,211 1,870,075
HEESR 252,902 302,601 420,493 470,834 522,904
ROA(%) 4.0 3.5 2.3 3.0 28
ROE (%) 19.3 17.5 10.6 12.4 10.7
FRRBE R (1) 449,071 479,903 496,065 440,254 388,036
miBRO—-> 425,142 453,437 462,436 405,275 355,619
TEEERO—> 20,523 22,403 27,307 27,542 24,222
EEEO-— 3,406 4,063 6,322 7,437 8,195

AlIFUL CORPORATION  Annual Report 2004

031




7 A7 IVEE

QEES
(e84 1)

2,500,000 —
2,000,000 -
1,600,000 ~

1,000,000 —

500,000 ~

L H

=

OO0 sEOQ—>

SREFHFEL) (BRR)
(E£17:%)

40~

O=0—=0p—0

20—

10—

00 01 102 03 04
OO0 #38R0—> OO0 FEBEBRAO—>

00 01 02 03 04

OO |ERO—-2  -O--O- REEBFRO— 2
C--C-FREOQ-Y OO REFHFEY

1AEL- %S

(8 F1)

4,000 -~

Ol OO

3,000 -

2,000 —

OO OO0
o ——s—0¢

1,000 -

00 01 02 03 04

O -O- |BERO—2  O-<0- FEEERO—

IR

(817:%)

80—

B0

60 -

40—

20—

00 01 02 03 04

OO EBREN— OO~ 1OBEYEURS OO BEEO—
EHE /AHERNENEAR ATM-CD&E
(B E/8) (8:8)
2,000 ~ 80,000 —
1,500 - M T ] 60,000 —
1,000 - 40,000 —
500 — 20,000 — H
Al

00 01 02 03 04

OO E#HE DD aRRPRIREY

O--C- F|IERO—-2 OO TEHEBRD-2

00 01 02 03 04

[F@@% SRR PO00ER ¢ e RO0TER ;“ 200242 J
PR (B OREE) 1,975,068 2,121,446 2,244,283 2,284,539 2,248,179
wmERO— 1,817,016 2,050,299 2,155,235 2,180,114 2,131,054
TEEBERO— 49,968 60,976 75,057 87,029 93,935
F¥ED—> 8,084 10,171 13,991 17,396 21,190
TOES %S (B TA) 506 546 585 618 €46
EBRO—~ 422 449 472 489 507
AEELRO— 3,630 3,700 3,699 3,709 3,647
FEEEO— 1,272 1,199 1,195 1,284 1,318
BRI (881171 %)
mBRO— 75.6 731 72.9 67.5 64.1
AEEBERO— 67.4 69.2 72.7 73.2 73.0
BEEEO— 217 30.2 401 45.7 49.2
EEFIFIE (B4I:%) 25.0 24.3 23.9 23.2 22.8
(B (E) 1,311 1,529 1,592 1,580 1,563
BEZNZIOEEH (B A 1,305 1,622 1,585 1,673 1,557
ATM-CDE# (8 &) 16,631 22,021 35,904 50,359 73,238

052 AIFUL CORPORATION  Annual Report 2004




=47

EEEERS I=E40§ 21 H BRI
(B 5AaA) (B EHEE) (87 8HM)
750,000 — 120,000 — 20,000 —
500,000 — ~
a 90,000 — | 15,000 —
450,000 - [ ]
- 50,000 — 10,000 —
300,000 —
— 30,000 — 5,000 ~
0 | 0
01 02 03 04 01 02 03 04 01 02 03 04
COSRFTHE DD EEERE
OO fERRITHSE
BEBE/ROA %EELX/ROE B Hh—-FEEH
(8. 8HM/ %) (B JAM %) (8 FA)
800,000 — _s5 160,000 — —20 12,000 —
480,000 — M —I -4 120,000 —16
- L 9,000 —
360,000 — -3 90,000 — —12
6,000 —
240,000 ~ —2 60,000 — _8
|
M
120,000 — \:‘ -1 30,000 — —4 8,000~
0 0 0 0 0 !
] 02 03 04 0 02 03 04 01 02 03 04
ODO®AE  -O--O-ROA OO #EBAX  -O-0- ROE 0D &8 (FA/N~h—K) OO0 8BS

CInME=D5 )

EEEERS 606,313 612,509 676,093 702,202
EIES R E 225,376 224,213 247,494 258,773
BREME 196,559 - 250,908 310,749 339,137
ERRETHE 184,378 137,392 117,849 106,280

HENE — 79,824 103,880 113,738

RIS — 10,908 9,149 16,131

HEE 405,314 441,799 496,781 559,273

BEER 70,142 81,094 a0,284 106,486

ROA (%) — 1.6 1.3 21

ROE (%) — 14.4 10.7 16.4

B#Ah— R8T AN 7,483 8,716 9,834 11,032
By (FO/—Hh~R) 847 1,387 1,509 1,625
= 6,636 7,328 8,324 9,406

AIFUL CORPORATION  Annual Report 2004 (053




EOX T AN

EXETERES SN HREGHR

EIrR=pa1=)] (B ERE) (BT F45)
30,000 — 4,000 — 15—
24,000 - H 3,200 - ' 12—
- M
18,000 — 2,400 - 9-
12,000 — 1,600 — 6-
6,000 — H 800 — 3 H
0 0 1 0
02 03 04 02 03 04 02 03 04
T AR
EREMERES 2R REEEH
(B ERM) (B ERM) (T4
40,000 — 8,000 — 5—
i .
30,000 - N F 6,000 —
3
20,000 — 4,000 —
2
10,000 — 2,000 ~ i
0 J 0 L 0
02 03 04 02 03 04 02 03 04
(BEBERA)
l@@ L R T A R L B . - 20024 : : [
b SIS
EEEBNERS 8,116 15,397 27,591
=EAES 366 1,749 3,014
FTAREE G (T 4 8 12
T TH
EEEMNEES — 29,176 31,214
HEIR — 3,470 7,414
FIRESEH (T — 2 4

K 2002F10B 1 BKUBEFSHEL D/cH 4BT1H~OB30RE TORBIZEN TN EEA,

054 AFUL CORPORATION  Annual Report 2004




BBz Y

=P

BEMBEERS
EEMBRER
EREENBR .
ERERHEE .
BREKEHEE ...
EEFry - JO0-GEE ...
BERUBHEREROLOOBELLIEREEE .. ..
SERBOEE ..
RFFEODERE .
SEEEEIE ..
EREMBEER ...

1 ERPBEERRUMBBROMFERAEIDNT

(1) SHOBEMBERI. EEVBERORE. BARUERSEICET D800 (B 1EARASHEB2 U T EBMBERRRI S0 D) RUIBESEIHUEORETOD
BEIIEYOHD] (TRINEREFS ARESE2S)IETNTERLTSEUET,

eI

BEMBRRE

FLABRUABORS

BEWERE ... 87
BEEEE .. 90
SELEMAAEE ... ... 92
TIRMMBEERE ... ... a3
BEGREA .. 94
SETREBOEE ... 97
REFBBEDEE .o 97

.................................... 98
BIBEBMIER .. .. . 106

.................................... 108

.................................... 110

BH HSREHEE (TR 4B AN STR15E3831 82 TN A EFDEEMBERBAILETDE SERRHER (TR 15542180 5 ER16E383184

THI REEDEGHBERRRICEONTHEALTHUET,

T HEERHERE (ER15F48 187 5FRICEIBT1HZ T (MBERSOBE BXRUMERAEIIBT DRSO -B2RET 2RBES] (EH165E18

SOERBE[SRESS, ) MRBE2EDL R LEE LI SERNEEHERRRZEBLTEYET,

S

EOPMBERSREIIEDOTERLTEYET.

HHOHBERI. (WHBEREOHE BRARUERAEICET SRR (BIUSFARESESS UT IHMBERSHARI CV DI RUNBESREHEOREOREIIA
ToaSH IR ERERS ABADELSICESOTERLTHEIET,
LBHABRFEENI4F4F1BHOFERISFIANHEITHL REFIDOWBERERFICE DS LHFEFE (ER 10548180 0FM16F3B318E THI.BE

Tl MBEEE(ER15F481B0OER16FIBZIBET) . (MBEXRSOEE BRARVERAECBETORNSD-BERET2NBNS] (EH165F18308

AERSEDS ) HBIE2IEDLLE LB EILLY  REROHBERSRIEBALTEYET,

AIFUL CORPORATION _ Annual Report 2004

055




(1) ERRHRER

@ ERFEEWRER

ogesen  F e
‘ (FHR16ESAYIE) SR R (Fr116E3E31E)
B raRER| o SEERER) SE(EBERM ERE (%)
(BEDI)
| REEE
1 BERUES 2 132,296 99,163
EXEMNE x2 1,670,781 1,786,940
7,8, 9
3 EEEEEE 2 147,857 154,285
5,7
4 EEFHBESESE 128,744 133,610
5 FOMEEGE 12,738 10,205
6 Bz 510 ‘ 120
7 JCIREBE 2 723 1,327
8 BERTEE 25,582 29,311
9 REHENE %3 30,183 20,178
10 #0fth X2 61,487 55,844
EfF5IHE 113,438 A126,918
FRENEESET 2,097,467 91.9 2,164,068 92.8
I BEEE
1 BFEETEE ,
(1) BYRUEEY ®2 40,811 45,576
RMERNRETE 123,361 17,449 £24,700 20,875
(2) BHRERUEMR X2 102 220
RAERRETER 263 38 AH59 160
(3) BERSR 11,989 16,065
RMEHRETER 5,362 6,626 26,438 9,626
(4) B5EE 22 —
RMAEHNRETER 220 2 — —
(8) ith ®2 14,801 14,635
(B) ERREE 3,093 181
EREEEESE 42,012 1.8 45,479 2.0
2 EBREETEE
1 vo7hoz7 16,346 21,050
(2) BEEEMAME 811 667
(3) EEHEBETE 22,046 14,370
4) Z0fth 39 43
EFECERESET 39,243 1.8 36,131 1.5
3 BEBEEOMOEE
(1) BEEMHS X2, 4 11,285 17,016
(2) WEELEES %8 17,363 23,660
(3) REEEfTE 20,395 8,491
4) BERURHSE 10,850 10,776
(5) IBEMSEE 16,591 14,782
(B) HRIEA Y Bk 33,674 18,974
(7) Z0ft X2 11,384 11,718
Eff5|H4& 18,691 18,838
BEFOMODEESRST 102,854 4.5 86,582 3.7
EEEESE 184,110 8.1 168,193 7.2
I RIS E
1 #HERTE 535 499
RESESET 535 0.0 499 0.0
BEESE 2,282,113 100.0 2,332,761 100.0

056 AFUL CORPORATION  Annual Report 2004




[6) B SN % BN AV

o O oo N O

—

D O AW N

(BEDED
REEE
SHFRRUEHE
ERFRIEHE
RHEEAE
—ELRBEFERR
—EPIRRETE
REBEAE
IV—2 9 IR—/3—
RIFEARE
ESSH®
BURRARAE R
DAt
RBRESE
BEE&E
e
REBBEAE
RERBMASIHS
HERERBESIYE
B2 A
Ot
EEaESsst
BESE
(DHB%ERD)
DHBERS

(EF D)
BxE
BxFRE
FIERIRE
OB ML EERE
goik
BxGst

BEVHBERIRUESSE

il

%2

X2

X6
X2

X2

%10
%1

®11

22,932
128,744
55,365
74,500
416,152

13,500
37,627

3,759
11,089
41,174

804,845

377,500
567,950
7,636
1,150
32,119
890

987,247

puny

792,002

4,028

83,317
104,125
300,924

A323
42,052

485,991

2,282,113

356.83

43.2
78.5

0.2

3.6
4.6
13.2
0.0
A0.1
21.3
100.0

26,251
133,610
57,034
90,000
408,204

5,000
25,845
3,878
10,826
42,680

803,332

365,000
588,572
2,417
1,262
18,832
1,167

977,243

—_

,780,675

4,681

83,317
104,125
357,705

4,417
£2,062

547,503

2,332,761

34.4

41.9
76.3

0.2

3.6
4.5
15.3
0.2
A0
23.5
100.0

AIFUL CORPORATION  Annual Report 2004

037




@ FEERHEE

=
| s
1 BEsCsiS 406,483 90.4 429,512 90.7
2 REHSTAIE 7,877 1.8 8,140 1.7
3 ERHoT AN 15,178 3.4 15,508 3.3
4 (PRI 4,132 0.9 5,562 1.2
5 ZOMOSEINE

(1) \EEFE 18 7

(2) BEIFS 1 1

@) BEEAE 267 47

@) zoft 35 321 . 0.1 39 95 0.0
6 FOMMOBEINE

(1) FBESLE 306 50

(2) H—ERABEE LS 935 —

(3) BEREEEER 6,431 6,778

4) zoft 7,790 15,463 3.4 7,830 14,658 3.1

BRRmast 449,458|  100.0 473,477  100.0
IR=F3-1:
1 SmEA \

(1) ZHFE 25,126 ‘ 24,620

2) #EAA 9,985 9,908

@) 20 3,367 38,479 8.6 3,635 38,164 8.1
2 L

(1) RENETS LRI 296 137

(2) H—EREES LEM 266 562 0.1 — 137 0.0
3 ZOMOEEER ‘

(1) LaEsSEE 21,747 19,062

(2) ZHFHK 19,291 21,502

(3) EEE% 20,963 13,447

(4) BEEILSEAHE 113,162 143,892

(5) REERSFYuZ 35,614 37,519

6) H53I4S@AR 3,759 3,878

(7) EBBEHER 3,186 679

(8) BERBRAEHS 104 ' 137

| UHBAL

(9) ERPEHTENE 2,638 2,061

(10) 201ty 73,952 294,420 65.5 79,530 322,610 68.1

mgmmest 333,462 74.2 360,011 76.2

BRI 115,995 25.8 112,566 23.8

0358 AIFUL CORPORATION  Annual Report 2004




(IEEE T Ve

1 BHEHE 52 45

2 EREYS 99 94

3 RRER%E 325 209

4 EOM 825 1,303 0.3 691 1,040 0.2

N mEsEm

1 EuAE — 183

0 BEBILSEAR 4,387 —

3 ET@AHES — 747

4 zof 1,114 5,501 1.2 229 1,160 03
Ee R 111,797 249 112,446| 237

V4SRRI

1 BEEMmHESS0E 212 738

0 HEEINERAT 38 2

3 BeRIsREL 135 31

4 %458 Lt — 4,025

5 zoft 58 444 0.1 159 4,957 1.0

VI #BlEK

1 BEAERHE %1 540 —

> EEAESNE %2 374 259

3 REGMESETER 858 601

4 mFRHEERE — 126

5 #A—bO— EEHRE — 4,106

6 HBEBIUSRAR 4 12

7 EREEREE RN %3 1,048 5,614

8 RummEES 1,238 1,502

9 zoft 724 4,788 1.1 1,367 13,589 28
RS S AR 107,453  23.9 103,814] 219
AL ERRRUEER 57,555 46,173
AR EEE £10,129 47,426| 106 25,157 41,016 8.7
e 116 0.0 250 0.0
AR 59910  13.3 62,548 132

AIFUL CORPORATION  Annual Report 2004 59




@ EHRREHEE

“[ | l— mEenaR
; (@ T 14845 ﬂ) ‘ (@ B 1654R ﬂ)
| & sRissRsE) 3 \.v & BR16535016
E% umns) S (7R ] SE (AP
I T
(@EREE O |
| BAHREHMERS 104,125
EXEREMEES 94,047 94,047
| BARR2ES
ML IR L DG DET 10,078 10,078 — —
Il BRHRSEAES 104,125 104,125
FEHEEON)
| AERASBERS 300,924
ERHASNERS 246,239 246,239
I REERSENS
HERFEF 25 59,910 58,910 62,548 62,548
Il FREREESE
1 mus 5,123 5,668
2 GARES 108 %8
3 BeHiusER — 5,226 0 5,766
V FBEEREHAES 300,924 357,705

@6@ AIFUL CORPORATION _ Annual Report 2004




@ EgExvrvia1-70—-5tEE

| B¥EHILBFryL1-70O—~

G LT PR Eep Al 107,453 103,814
SEBEHNE 6,676 7,863
RSB 3,686 7,675
==L e it 858 601
BE3| LS OERE D A) 20,908 13,626
ESS|4E0ERBEEY L) A260 119
ERBMASINEDEREECFA) 1,545 1,193
RERBEMHSSLEOEEE B L) 82 112
ERASTHEBRUTREYS 2152 139
HERTERH 829 504
BEEBEEE 374 259
BT EERDE 409 667
BE A EME 540 -
HERISREER A135 A31
RATE b & - 24,025
BBEESDXINE : 2103 panel:!
BREMSOBHERM: L) A160,195 A116,158
RS S OISR (18N 2) A27,101 16,428
FOMEEBEDEREE (BN A) 3,374 2,533
WHESEEESOEREGEN L) ~1,015 26,297
F R EVEE DB (RN A) 491 £603
BB R OIEAEE (8 &) 2116 2120
B ERDERE(EM: o) N3,147 2229
FOMREEEDIRALE (BN L) £14,359 3,870
ZOMABEBEDERECRD:A) 5,008 4,708
FOM 957 4,051

hEt £53,389 15,081
EEANERUBRSEOTNE 152 139
EARZ DRI 136,826 AB7,955
gEacLedFr o1 70— [ £90,062 42,734

| BEEHILBEL Y1 -TO—

THRESDEANICEDIH 0474 £498
THESDILHICEBMA 1,621 492
EMEE0SHoLBRA 303 509
ST OISR (8M:A) 21,744 2,000
B F SR DERICL BTN 2 7,556 —
BEREEEEORBICL DR 25,501 28,005
EREEEEDFDICL DA 596 357

AFUL CORPORATION _ Annual Report 2004 (6]

N




B

LOEeRen

WEETAROIEICL DR £11,819 £8,921
REBMEESOISICE B3 23,459 £308
REB TS ORMITL BTN 1,345 2,655
HEICE DX — £250
HESOIRIZEBIA 336 139
EHIE T SO (8 A) £22,999 10,004
BB L DR £8,140 £7,216
EMETEOERIC L BIRA 173 15,735
REZOLOBROREICLDZH £400 251
BAZOMDAEDTHEICLBINA 505 344
Z0ft 40 ~427
REEDICLDFPY L2 T0— 57,172 | 6,370
Il BEEECLBEr o1 70—
BHEANUZLBIA 420,365 657,558
EHEARORELBEM £413,452 £655,888
V= LR—/ S~ DT 1,500 £8,500
EHIEANIZEBIIA 553,965 541,283
EREASDREIISBHH £451,921 £528,609
HEFTI LB 99,925 79,531
HHEEIC LB A71,000 AT77,000
BCHRADREBICHEZH 26 29
DEHEN DDA L BIIA 400 400
BAEOTILH £5,123 £:5,668
MBEBI LB Fry 1 J0— B 131,652 3,097
NV RERUREESNIFOREER | | 35 47
V RERUEEZASNORNE LBV 1] 215,547 £33,313
Vi RERUREREVNOHERES ( 1 139,126 131,643
VI ERERICH SRR RUREAZNOENS | 8,064 —
Wl BRRURESRASVOBFES [E3S 131,643 98,329

062 AFUL CORPORATION _ Annual Report 2004




BRI BRERIERDICODERE L LEREEIR

1 BREOREICET SRR

2 BNEOBRICET SER

3 ERFEMADEEFTESICHIDERE

4 ZENEERIIBYT HEE
(1) BBLEECHMEERUTIMAE
O B

() BEFaUM Ot
ERETFSHIE (8T BEOHR 4 Bk
SHORTHIEHE L TNDIHERL
THEUET,

@) SFBEFRUORME
KRASHTA DA by oty 533
(BREOERE N DR ZIER)
EBEFEHITVTNE/MNIETHY
ENODEHAHDETOREE. EEIT
S RRMEE (BAILRES D8 RUH
BREREEMIRSIHISE.LTh
HEBBERICRRIRENENTS
DIHBREENOHRALTHEIFTY,

BozeBER L TLWELEBEFtdsd
RUBESH #HASHBB AN N— R —
EZ)ENITNEMEETH Y ZhoD &
SHMOEHDOAPHER FOIICREOE) R
UNBFRE (BHICREIRIFI.1WTHh
LERVBBRIINITEENENTHDE
OENEOERBENSHEALTEUET.

BREFESHDOIBHASHVIIL b—DR
BEIIZ2BRBTHIET,

BRI BEROERICHIDTIZEBRE
HETOUBEREZEAL EFREHED
BUCELBBAMSNCDNTIEEZE W
BUREEZITOTHIITS,

BRREENDES
BRRMEE (EEA)
FOME M
REDHDELD
BEAEEONMBERSICEDBM
% GEMERIIEMELBE ASKICEY
L RANRM BE T EEI LN
BELTHUET )
BEDENED
BEEIEICLDREME

(1) BREFEUH Ot
A%

(2) BBEEFEHOBHSE
HINBHTA TRy Iz 5 -3
(BREOEEN SRUVZER)
REHEFEHITNTNERETH Y,
ENOSDOEMALDEEDORERE. HED
S EHRES BRIlRE 8 RUH
BERE (BAIKRESBISI. WTh
BB ERICRIETRENENTH
DIZHERSEENOSHALTHUET,

FNEEBREL T EWEER T4

RUBESH (HFXEHBZANLN— FY—

E2NHINTNEIEETH Y  EnoDEH

SHDGEDHBHBAR (BAICRESBIR

UFBRRE(HEHIRESE I . L\Th

LERVBERIIREBIRENEH TS

OFDEOBERERANSHEALTHIET,

Bx

Bt

AIFUL CORPORATION  Annual Report 2004

063




HE

;; EEesaR
‘ B TRI4e4E 18
= TR1553531

LERSEEE
(tsj 1584 ﬂ)
= ER16838318

@ LEHERE

(2) EBLEMENEEDRMERID
A
O BFEEAE

(OF:3iEh=13

(3) EELSIHZDEHLEE
O BESIEE

@ B53E=

Q BEBU3IEE

BTRAEE
ERLEIC L DEME
Eozifen
SREARME

ERE
BETEMBFRIRDESITHIET,
BYRUBEY 2~62F
BWMEBLRUED 4~1568
BEMEHR 2~20%
EAANT HANIHITDFIBTEE
HEGHE)ICEDE
B|E
ZOA hat:ch

BEEMESOEECEANICHEADR
& —REEICDOVTIT BAERESEZHE
LBEERDONDEE BRETEESSE
EQBEEIIDONTIE @RI RNEREE 2%
L. ERAREERAREES ELTHUEY,

REBIILTCHAET DESOIHICHA
DO FROXZBRARAD D 5HEE ST
FEDESEBEESHELTEUET,

REBDEBRMCRADILO . LEES
HEERICHITOREANEERUEREE
DRABICETEHLELTHUEFT,

RE BEABELOERRNUBEDHER
IC2EE LT ZE L TREEERIER
ICHNWT—RBTERRELTHEIET,

RETRAE)E

Bx
TE&S

Bz

ik

BZ

B&

REEDERBTICRA DH UEES
SEEBRICH T D ERGHIEBBRUESEE
DORAEICEDESHLLTHUZET,

RP YESHELOEERUBEYFRERS
ICDEEL T EE L TREERESSHEE
ICBNWT—BTERLEBLTEYET,

(3BhEER)

L RU—BOERNESEFSHIT BES
NEEESFORTICHEN.BEESESD
AT DNT FRISESE2BIIESE
BEAENONRS T RBBRMRORTEF
FE U7,

BH ERIIBONTHESSITEEFRER
FEICBWTCHESN/ERERSR (BEER
EEE) 132, 5098 HATH Y HEREES
5B (BESEERDS) OX N LERSEEE
IZiThNicSREL T HEBANSRETICEYT
DEBIEH (PBHRS) | (BELEEERE
SEHIEEERREE138) F44-D1E%ER
LIEBEICE L 2EEDRIAEIIZ638HRM
THIEY,

R —BOERBEFE TSI BERHEIELT
FBAT-2IBICED SR BEBEEZBERL . X
FIDBICHENTRITEAICFEDERLSH
BECREELYEOEZEEEZERLEE

064 AFUL CORPORATION  Annual Report 2004




TERSEE
ELmR 14548 TE
A\ B TR 16E3R 3T

@ “ERBREESING

(4) BBUNERDEERUBED
EHBENDRERE

(0) BRLNHERUERO LEE
O BREMSHR

@ BIBRTICEDINEDET LEE

@ ERFRINE
@ BAZITHY BFBDOSELIE

(6) EBL)—XEEIONEBR %

(7) EBRAY UREDSE
@ N UREOBE

@ NYTFEREANY IR
~Ny DEER
~NyUNR

Q@ ~NvIRH

@ Ny COBMUFBOAE

HEORBREPEDIHICHADIOH. &
BRBREFERRREICED(YBEEREE
BARERRELZALLTHBYEY,

HERBRREEEHICONTII EHRE
HOEYAERBICIVUHEIIREL BE
ERITBRELTREBLTSIET,

EEBVENRISREREEICLIEELT
FVET LB TEXENFIRDRIFIR
(CDW T MERFDEMERUIIFEFED
WINAMBELNAICRUEI ELTHIET,

TR UBRICEDBREFERHRUNERS
FHRUIDOVTE 2B — 15 L TR AR
SERES] BT E L EBREBRIRMD D EMNERET £
LTHYFTRESINRUURILE TR
ML DEBEFERCDNTIZ BERBEIR
DDOERBE L THEIET LB 7 KAy
AL DHFIDRBSDOHBE D 7% 78
MEICE2TEUET,

BESTUCKI RS EL TSI ET,

BAZICHIDANRIIDINTIT HREE
DT 2Bz [ERER] (A &
L.ZOMEOE0EIEEABR] (ZHLFF)
ELTREBLTHUET,

=2 GOmERNMEEICBEGET HE5
HSNDEDLUADT 7 AF A1) =AW
SHCDWTIZ BEDERERSICRDHE
ICEUEREIBIC LD THUET,

BIEANY DIBIZE>THBYUET,

FZrRUENZT Y TOEREDEG %
RIETERN T Y TRSIRUENF v TE
SHIDER LTI BAREEFRBLTHY
ESEI

ERRT Y TR RUERF vy TEE
MBEEHNSOEHIIIF v a7
O—NZBT L0 ZERIFHOBAZRY
&)
BBEILSHDEESFETEEZOLES:
—EDEIBIHFTLENTHIET,
BEIOFEBONY PR ENY DFEBD
MBEGORE ZLLEANT DHEILEINE
MMEDHBEITOTHEIET,

DEHELTREL TS BBESEEER
RCHNTHESNIREEEE (REET
ZHER) 3. 4067TEEATHYET,

Bx

Bx

Bx

Bk
Bz

Bx

BE

Bx
Bx

Bz

Bx

AIFUL CORPORATION _ Annual Report 2004

e B

065



EE

TEEesaE

(OB 'ﬁ)~)
& 55423599

Yo

(8) EERSDORETNE

5 BREFSHOEERUAEBEDIMIC
ESERESE
C EEREMTDRINCEBTISER

7 MRS TEESORGWMIET S8R

8 BTy 1 - JO—SHEEBIIHITS
A DEE

|

HERSOSEHLBEIRRANUIE >TSS
WET L EEICRDERTRIEER
FE.REZOMOERIOTZOMIICET £
L.SFEBTHEBIANL THY T,

ERTF=HOEERUEEDFMICONT
E EEBEHDEZHRABLTEIEY,

BIEREEMEDEIMCONTIE I0EBT
PEEHLTEIETLLEL EEENZL
WEDICDNWTIL BLEREHFRII—E
BHELTHUET,

BRI EES BB EERICET
LIRS ETNTERLTEUET,

EBErvy a1 - JOSEEIIBIDE
EOBEICDONTIE FHRE . BERILFEER
UBREES3aBLRICEBREDEIRT S
REMELB  BREICBTITETHY . HD,
MEOEP DN TEIRIRTLEDE
WEBNEERENSHEODTEUET,

(P

Bx

Bz

068 AFUL CORPORATION _ Annual Report 2004




S RBOTE

R
T e b ey o ﬁ e

(BCHARUEEEREONESTICET 2RTEE)

UEBERSFEELUIBSARRUETERSORBESICRT SR
EEE| (PERHEERIS)ZEALTSYE T INUCLDHERS
SHEFEOBRICSADEBERLYETA

4&H LB FEL ) BEEEBNBROBEDELUEERFR
FEEEICDOV T HEROEZHBERFACIIERLTSY
ESCIN
(g1 SRR RICET 2 RETEES)

HBRREtEEL Y &Y SBENEICBEY SRETEE] (B
REEBERF2S) RUTTHELY SR RBICEYT Ot BEDE
BB (PESHEEEREHS4IS) ZBRLTHEIET,

ZHUCEDIHEL YW RBRABICEASEBICDNTIE. (11FY
B IRBRICKREBDEBUTHI T,

RTRFAEDEE

e T S e o e e u T e

(EEBEETEEER)
[(ZIFBIIEERAEROREDI0 100 BA /o K n1BEC

THIEEWLE L B AIERSTHFERIIERAERDOZD

BIIC223aRAEENTHEUET,

[EZHESHERIIIEEAERDOBBEDI0M1002BAZ/H. X
DBETDIEEWVLELL LB RIERSHERIIERARBO
[Z2OMHIST4ERBEENTHEUE T,

AIFUL CORPORATION  Annual Report 2004

067




EECEIE
(BHEEERRER)
HEEEsER | % SEESEEE
(S RIHIRIIE) ! 2 FRi6598318)
X1 AFHERICIE BEAALRARI S I ATERSENEA | X7 mE

18,693E AN EFEEFHR L BF S N - FebhIiTmER
£13800ERMEEL)MEINTHUIT.

¥2 EBRICELTVDEERUZDICT DIEH
(1) ERICHLTL2EE

X2 BRIHLTVIEERUZORLT DEH
1) BRICELTNDEE

LERREERRICHITD LSBT EBRORBLISFESD
LO(ERENE203 4828 —ENRETFTERBMEAR
27.321BRA. RHEAEIC4TERMA EZZATHUET,

BELTOEEE EESRICEINTEYEEA.

- FEEREAE2 O00BE LA —ELNEETERBREALSS 235
BRA. REEAEY0,5628LBDEET167,7978RAIZD
WTIE BAENSOERNSNITEEENTEIBRE L TE
HIDRNEREATBUET,

- RECREIEEIZ0OM)15,783ERBII DT Ty 7
SIDERELTEANTESIEI,

X3 BRUASEEBRTSEREAZRMEERVZORM
REMES 8,001 B5HH
V=2 IR—/8— 19,998
EREaE 2,000
Bl 29,999

X4 HERMAFICEOLIEEEFRURUBESHKADEE

29 BhH

RERURRE 642 BERHA BERUER 546 BAM
EXENE 707,843 ExefNE 760,544

Sl EE 44,758 ElimsTaE 45,367

oI EHBE 137 oIS EEE 124
EBYMRUBRY 1,021 BYMRUBEY 960
BHEBERUER 24 ERRERUES 18

b1 1,618 nabai 1,470

REE MU 285 REZDHDEE[ZDM] 73
BEZDDEE[Z DM 1 il 809,104

E 766,313

(2) TWCT DES (2) WIET BEH

SHIfEAE 37,265 BFHH mHEAE 45,820 8HH
—ELAREFERBEAE 250,231 —FHUARETEREEARE 220,249
REEAZ 338,991 REEAE 369,891
REEEIEDM) 218 RERETZOM) 114

B 626,707 gt 625,675

LEEREFERICHITS LEHRIT EEOREISFED L
D(EEEMNE259,7978RM. —FUNEEFERMEAS
31 278EFA. REMEAZO0208ERM ZE8ATHEY ST,

BHEUTOBRRECERAICEIEENTEY T B A,

- REREAZ2008 M. —FELMREETERMEAESS,046
ERLA. REEAES4, 087ERMNDEE168,2348HMAICD
WTIF EBAEDN DRIV BNIIEERENETZERELUTE
RITDENERBATEIET,

- RECRBEEIZOM])6,183BHBIIDNTERD Y TR
SIDBRELTEANTSUET,

X3 ERASEEET DBERZATREERUZORM
BEMES 10,000 ERH
IV =2 )N/ X 9,898
5t 19,998

X4 REEMAFICEDIFERETFESHRUBEESHHIDER

19 BAE

068 AFUL CORPORATION  Annual Report 2004




HEESseE
(ERIB43E318)

X5

*6

x7

%8

2RSS X5 BEFEEE
HEeH2TA 42,029 §HH BEHEA 46,707 B8R A
BRHA>TA 105,826 BRHo>TA 107,576
FDith 1 FDih 1
e 147,857 &t 154,285
EIRISIER &5 X6 BB
FBRES | LHTEAS | LBEES | YHRES FIEARES | LTS | AUERE | SBRES
BRM | BFm | (35 | @EB[m) } (ERR) | @EEm) | @Bm) | (E5M)
BEH VA 1,043 7,252 7,758 538 BEH-tA 538 7.884 8.044 377
| | ol
BRHOTA 6,283 | 18,247 | 14,860 9,661 BRE LA 0661 | 15428 | 15151 9,937
| J ] <955_>] {1,150)
ERRT 1,293 2,995 3,619 870 ERGRL 670 3,600 3,842 428
I | L
I%&é ' 258 | 68,422 | 68,480 l 219 ] Ba 219 | 76,384 76,520 82
=) —)
8,878 | 96,918 | 94,708 | 11.089 5t 17,080 | 103297 | 103,569 | 10,826
L ( ’ (1,065>J (1‘217>J

G ORTBIZ RETHIMEEFENTH &9,

ERORENL

BREORICHATNS LV RER S EEBNERUE
BEHEOSERRIEEROEHIIZL0,030BHMATH .
EFDREBRSRDESITHVET,

X7

B OREEIABTHINMBEFENTHYET,

BROREML

BEORBMICENADNDS VR ER DBEEBRERUE
BIEEHEONEERHEEROSRIEI213,981BHATHY,
FORFIADESVTHIET,

sEEHE 162,920 811 EEENE 120,715 aAF
B E 88,015 gt s 93,266
En 250,936 By 213,981
REEEOIXR *8 TREEDIRR
BEEXEEISNUREBLEESDOE . ARBEDIRIZRD BEENERUREFTEEESDS S ARBEOIRIIRD
ERITHUET, EBITHUET,
DR =R [ =BR =BR 1
O—-Y Q=2 &t Q- | O-—ist £t
(BRM) | (BB | (85A) (BRA) | (BRM | (BH)
[6&%&9&%?& 2,850 I 17,979 | 20830 RS EE 6518 | 22118 | 28,636
EEEE 22,171 17,725 | 39,896 EEEE 28,597 | 23,854 | 52,452
Fnﬁutﬁ%@é 12,130 4,371 16,502 37 BLl LI REE 12,736 5,083 17,819
[gta%mgw%«g 42,247 920 | 43,168 B EABGEE 49,856 1080 | 50,916
( En 79,401 40,997 | 120,398 &t 97,709 | 52,116 | 149.825

AIFUL CORPORATION _ Annual Report 2004

B EE— T



EESsEE
(FRIGESBIE)

L MERSHER o
- (ERIGEIFSIE)

X0

BB LERENTNOBZIIRDESITHIET,
(BEHESEEE)

BERSEEE L A RIS EOE ORI E L ERE MG
U REREZE EL AN DR BHED DB IEAANETS (8
FAOEHHEST B) FOOFXFVRESZDINORETIEBTD
FENIBESISIIRET DEANEL T DERTHUFE
TS WEBEEESICDEZ LT BEOEREMIC LS
EUITEE R AR BEROERSINE 2 ELTHUET,
(FEHEE)

BB S L R A ERUNDORIF BT LENETHY
EY L. BREOREBEIIZEZADIEEECL
T ZHORRCEHSEILEIL DT EBEICBNEL DR
RDETOILEBRO DS EBINCAEENT N DEDERE
EEL
(37 BLA LR EE)

37 B EEREES S AERIEMBORIAWEZLAD
BENMSSABULEBL T SEEENE THY BIERBEE
RUEBBEICHSLENLDTHIET,

(B R HRINEE)
EHRFHBENEECI BHREOREBERIIZRERDZE
ZENE LT ENOBRPRENSLZ SIS DT BHREICE

MERBBRIADEFT OEBEODOS. EHNICAZEENTND
BEENRETHY R EE EREERUSHBUEERE
BICEELANTDTHIET,

BEEEGSIIGEDIEEIIV RASL .

BEENEOOH.1,445,473BF AT RILE IO
$FBEDTHUET BRVIIBEENSOBRLEEBRILNE
BT—E0NBRERZROTHENEREBROEETREL
TEMEAHNTEDRZNTHUIET,

BRI EAIMERETESIZ. 4,228 6288 F (BBE)
FILE L T8922 BO7TERM%EZEL,) THUYET,

LHEBEOILL.BEOERKRIOE . FOMEdIN—~T
SN BEEDI-ERH'HDESIFBNRLEFROOREL. &5
ERELDEBEAE L TCHVET.

-, ZOBERETRSII . BEEANROBEECRNGEER
—ELEHEFOBELENMIVEBRELEINTH BERTSE

IR T THELEDEEL HDIIENO BEBRAETHSFDD
O BT LEELOFROF v v 1 JA—-IEBEE525
LEDTIEHUEH A,

%9

BH LEENZENOBREBIIRDESEITHUET,
(FRAESLIEE)

Bz
(A EE)

Bz
(3nBLILESEE)

ks
(BHFEMHRDNER

Bz

EXENZICESEHIIVMAL D

BEEMEODB5.1,496 1198R B UL E L J8249IC
FBREDTHY I EAZNI. BENOOBLEEBRX LR
BETC-EOHMBRERZROTHE FBREROEETRIEL
TEMEAN TEDENTHYE T,

BRNICEOBERETESIL.4,784,9288HF (EERY
PV T82HI31 451BRAERB L) THUET.

BE. BRI BEDERRROEL. ZOMEH IV —7
NRBEBO-ERNHDEZTENELEEEZNOREL. 5
ERZLOBESEBELTEVET,

£ COBBRECESINS. BSN B OER PRVFESE
—ELBHETODRLEN L BELEENT Y. BERST
NTICRTTDEDLEZLHDIEN O RERETERSEDE
DO BT LEEHOFROF v 1 7O-IIRBEE5XD
LDTIEHIEE A

070  AFUL CORPORATION _Annual Report 2004




X10 HHOETERVEIII EBEHIN04,600,000%THUET,

X1 FERUNRET SEHACHIL EBHA221,038%TH
HET,

10 BHOBTEHIEEIS EBHRI04,600 0008 THI ET .

X111 BRESHNMRET 282KNOMIT. BBHEN222 868K TH
UET,

AIFUL CORPORATION _ Annual Report 2004

071




(BfEEnEt EEHBR)

HEESHEE
B ER1454E 15
(@ T 1642531 )

- OEEasEE
- (B ER1684E ﬂ)
E TRI6%8ES1E,

S
e
=

X1 BEEEFMEORRERDESITHIET,

BYMRUBEY 74 BRH
i 464
BREE 1
£t 540
X2 EEZEESABOARIIRDESUTHIET, X2 BEEESHEBONFRILRDESUTHYET,
BN URBEY 277 BRH BYRUBEY 3 5AH
T 94 T 13
2D (EEERE) 2 Z Db (BEEMAGELD) 243
S 374 £t v 259
X3 FERERNREBRIIFEELEFESHOKMB LOBHRESDS | %3 Eibad
5. FEHICH O TREEBERSEEN L LABIIWN TS
R E—BBALELOTHUYET,
(BEFvvia-J0-5E358R%)
EEaEEE SEESHEE

& FR14%4F 18
= 16838318

& ER15448 1B)
= ERI653831E

X1 RERUREEASYOBE A FERES S EFEETRRIC
BESNTNDHEDFHEEOBRE

¥l RERUREESYDEREISEERES CEEEETYRRIC
BEINTLDHEOZEEOHEF

K2 MABEBICLIFICEE TR SH I T
U2 BUBREH LT ADBEERUEBEDERAER
HENEE 37,189 BHH
EEEE 2,808
ERERTE 2,493
RENEE A20,072
EESE 24,784
BREHIT 17— HARY 17,634
L SRV ol P 7 SN OX=PE ik
BRARBRICLDMHARITMESE 210,078
EZ5 BREH T AT - RU 7,556

MINEH T4 OMIEVE
Dl=HDH=EH

3 ZDOMDFEERERS
HARUIT A I -V EREFEHET DD B EHEIOBE
DFEICE T GEHRIRBEATUCL IHHIUT,314,000%%
ETLI LI CNUILURDFEAEBMLTHUET,
FHRTICLOELEMEIBMNE 10,078 ERH

RERUESHE 132,266 BERA RERUBREE 99,163 BREMH
AABBNSHEEBALENRES 2653 BAEBN3HBEEBXOECHES 2833
RERUBREEFY 131,643 RERURRESY 98,329

072 AFUL CORPORATION  Annual Report 2004




() —2E5IEEF)

e
44
BASEEIR

1

= ZEDOFRBENVEEICBET 2L80oNSLOLISD
TPAF A Y- ZBRSITRODESTHIET,

® - 2HORSEEASE EREIRGEANES I UBR
ESTENE

1

=2 EOFRBENEEICBERT D EEBOHONSEOLUSND
TPAFT A )= 2ABETRDESITHI ET,

® U—2HORSEEASE BEEIRS RESNES I UER
YT

BV | MEEH | BRES | ESiE | HEEEN | BFRES
HEE | RINENLE  HEH MSE | RAEENE  AUE
(BEFM | BRA | EBERM (BRA) | @&RA) | (EFMA)
BURUBEY 0 0 0 BYRUBEY 9 1 7
BREBRUED 388 249 139 BREBRUED 480 327 153
BEMR 33096 | 22,756 | 10340 BEER 27,600 | 18,648 8,951
5t 33,486 | 23006 | 10479 st 28090 | 18,977 g112
@ KRB —ARBRESELE @ REBU - ARHARESHLEA
1TELRA 8,124 BHH TEDA 4,729 BHH
158 7,751 1548 4,497
5t 13,876 Ef 9,226

@ LEHSHFEDOZW) AN BEENBEEES LU
FINBHEEH

-2 7,721 BAH
PeAliftEEA=GiEEE S 7,038
ZIFIBEHE 361

@ RGENERLEDEERE
-2 HEZzMBFHE L EGMEREZE I MEEICEI DT
HUFET,

O HEMZROETSE
=2 EE ) - APHORGMBEELBCOEREENR
HHBE L. SREANDESAECDVWTIF FMBEIIE2TEH
ET,

FR—=T A ) —ZEB]

G HEHBFEEOR L)~ AMENERRE DU INR
GEEES

) — ¥ 6,460 BEH
AMENEELE 6214
SR BAELE 207

@ FEEHEEHBOEESE
2B MEEHE L BRFIHEEC 9 DIMEAICEL DT
HUET A8 HERSHEELYORAEBHNEESEDEES
BERWENSEFENCEBLTHY &I, CORRRME
HZEEAESENN 875BERML L < AMENEELEAT03
BRAZLETEUET,

O FRREEENEERE
BA

AR =T A 71 )= XH3

FEEB — AR KRB —

1 E=LIA 110 BHhH TELR 104 BRH
1 E8 324 1+ 221

e 235 e 326

073

AIFUL CORPORATION  Annual Report 2004




(BMREIZFAIR)

FNEHERETER (B FR14F4B1E = ¥Ea15%3B318)
1 EOMEMEHASTEECHLLD

X TERE ERR) - EREENLESER @R T EEEEE) -

SRS EER LR

BEEMEBLHLD

O #Hzt 1,665 1,831 166
© &% 130 130 0
/N 1,795 1,961 165

B E G AR LA

REEMEBALNED
2y 5,445 4,490 2954
/Nt 5.445 4,490 954
=k 7,241 6,452 AT789

2 HEFSEHERERIIRALEOMEMIS

! 1 =
(ERE) FEOBHE FEE - ¢ %@ EE)

1,606 212 5

3 BAEOLNWELEMEFONBERUEEEB YRS LR
(1) 2B

AE S EERENES
@ FE LB (SBTEHAER)
© Z0fth
4 ZOMBMIASDOSEENGDLORUBHREEENOESOEEABHRICBIIDEETESR
=% 1B (EFE) 19EsaE (TR %ﬁ?ﬂ@f@ﬂ%@ (FFE),  (eEBEEE)
F DB
(=6
EE A ES 10 120 — —
ZMft 499 — — —

074 AFUL CORPORATION _ Annual Report 2004




LEERITER (B FH156F4818 £ ERI16F3E31R)
1 ZOMEBMAFCRMEDHDLD

B S A BRE LB
DMERMZEADED
© #R 5,148 12,685 7,537
@ B 120 120 0
PEF 5,268 12,806 7,637
BREENBRE LN
DEEMEBALENED
BRI 1,635 1,289 £345
/INE 1,635 1,289 £345
BEt 6,903 14,095 7,191
ERTERAICFTH L EOMEMEALS

2 HE

7 mAEoSsE (ERm

2,045 738 43
3 BREOBVWELEMEIZOABSRUEREENRRE L8R
(1) DB MEEss
EREENESS EEEER)
D L84 EEREHNER ) 1520
@ 7D 1,500

4 ZFOMEMHASOOEEHEN’HDLORUBHRRBENDESDEFARAEHRICSIIEETER

F OB M
EE;
EE- s ES
D1

AIFUL CORPORATION  Annual Report 2004 075




(FYUINT o« THSIER)
1 BSIONRICEYT TR

- SEmesan -
s (@, FR16445 16

EESsEE : ;
(@ FHRI4E4F Tl) e
= 51643531

(1) EBImABRUFBENS (1) BBIORBRUNEENS
ZESHZIMDEAZIC DN T O GROESHEE ) XU %([E Gk
B BEMNTENR Dy TSI A SROBS TS TOSH L8
AEHFEICRIZTEEZ -TOHERERICEEISENTEA
Ty TEEIERBLTHEUZET,
BETFUNTTESIEFBLTAYDEEHZT>THUZE
ER
D Ny DEBREANYITR
~Ny UFER ER 2Dy TSI RUERN vy TES|
~Ny U8 HEENEOEHICLYUFr Y1708
ZETDED(EHEMNDEBAZTRUHLE)
@~y e
HMEEEICHODEAEEN B TREDLLELZ ~EDESICHET
5EDTHIET,
B Ny OB EHAED S E
BEIOEBOZREDR ELEDTT 2 HEICS Y BRI
WieTo>THUET,
(2) HslIx 9 HEUEAET (2) BSlCx 4 2B A8t
FTINT 4 TSI ETOBE EE LTESEHEDESICE BZ
TELTEY EHREEER BB T 2ENDIHIZERTT
DINF 4 TEBIAFBTD I &HThHENAHTHR Y FT,
(3) EBlCFRBDUIAOOAB 3) BBIUIFHDUZXOOHRE
HHR DU TEENIDNTIEONRDEFEEC LD 2o Bz
HUF T FEEERF Y TR DTS 2RI o
TLITLULED) Z2E#SHTNEDTHY FT,
BH.FU/NT 1 TEREIDZNV KIS ERHP2ERANDKFE
B TH DO BFADZABTICEDER 7370
CHBFLTHIUET,
(4) mEIZED ) 2 oERGHS] (4) ENBHIEBD ) RO EBEAE
EREBEICHBITDER T Y TREIRUSHF+ v TEEIE. BAx
LHDBBERBT)IC BT BHESOELNEE R LE
HERETERBEEFECREL AICEDS) A VEEBY 217
ICBDEBELTHBYET,
BEIHNEN LA /3 MO—VEBII DT E . EHHO
[BEERREI CEOONIERICEDERELTEVYEY,
IO OESIOETFIIFEAEH L LN EBSIDERRR
DEBIIMEHNOEEES & ZEEBBAOREICLY . 172T

HUET,
(&) [ERSIOBMSICE T 2ER NI DN TOHERES (6) [EXSIOBEMEICET SRR DNTDEREEREA
(BSOS ICRE T BRI BT DZNEF L. COTERE Bx
FNTUNT 1« TEEIIRDEMIE ) ROBERTHDTIIHY
&ﬁ/{/c

076 AFUL CORPORATION  Annual Report 2004




2 B5|OKMEFICEAT 25/

IRUAYUEHZERL TV DEH ZUFEEHU I EA. b

AIFUL CORPORATION  Annual Report 2004 D77




GREEFR{TAIR)

mEESSEE .
‘ (@ ER14G54E ﬂ‘)‘
& THRIGHIFSIE)

1 LHERUERTFSRII BERVEDSELLT. BEFEE | 1 _ BE
SFE BREREEIERURE —BZ5EERITTHY
£9.
2  ERSIERIZETSER 2 EERCOERICETDOEE
1 BB IER A22.4171 ARM 1 BB HER A14511 BAHA
O F2E&E 13,661 O EZ5EE 10,919
N\ REBEBEEHER A1,231 /N REREBEERER —
T RREHEHE FOER 2,357 T OREEMEBEHE FDESE 1,212
T EBEEEYERET LERE AT ,823 OB E B ERET R N2,379
~N BEILERER 12 N BIILESER 37
OB NSIEE A7 636 N EBRSIEE N2.417
3 BEGAVERICBILEER 3 ERENBRICEITSEE
1 BBBEE () 1,486 ERH 1 E$BBR ) 1,168 BHH
O MEER 503 0O fMEER 306
/N HATS B ARG £264 /N ERTEE RN A146
Z BEREBEBOERNIEE 2162 Z BEIHBEBROEENEE - N549
R BBSHE FOEBDERNIEEE 1,623 N EIESE FOEBOERIIEE axe’s!
~ BBHAER 3,186 N EBRNES 679
CHELESERIITI DHESRPEEAZRLTEIET, (P ELEFEESIIUT OHEEREEAIERLTBYET,
4  EBSIEESOHECERIIB TSR 4  ERENEBRSOHEOCERICEISSIE
- EBEBIEABEOHEES & BT RREE 1 BEBANEAEDBEESAE B%
O 5= 1.5~2.5% O g)5|= 1.6~2.5%
/N HRfFE RN E 1.56~25% J\ BB BRI ER 1.5~2.0%
I MIESHE LOEEDNIEEE T MIBHE FOEBRDUNIEEY
FEUTEEEEILRITZ—FERNE Bz
B BEEFEIIHITD—FEERNE
FEHO—F . REFEORFEFELVJI0ETERNE
T BESEEBOULIEFEH R EEEBEBROLIEFE
TELTHREFEILOITD—EERNE Gk
LW BEFEIIBITH—EERILE

SHO—H . BEFEOBREEFELVI0ETERLE

078 AFUL CORPORATION  Annual Report 2004

I



BENSEELRUBLEREARODELCELEEBDMER BERZEERUBERTRBEDORECILERFDAR
BRENEEE (RE) BERTEE (RE)

BEFSIEERAREEEH 9,008 BRH BEESIUSRAREBAR 7,930 BBHA

={elh=ERE e 8,344 BHBRREH 11,115

BEREE 3,089 BHREE 5,378

RILVEER 2,106 RIBFEER 1,521

BSIAREAREEEHR 1,336 ESSISRRAREBASE 1,575

UK S AET LB 1,427 RHBARE LB 1,928

01 436 F D1t 295
B EEE (RE) Nt 25,748 BIERZEE (R E) /et 28,746
SIS 5 N5 Bl A=k £429
RIERE B8 CRE) & DEARE 415 BERERE RE) & OBBE LB
B EE (RE) Gt 25582 WIS EE (RE) G5t 29,311
BERTEE (EF) RIERTEE (BE)

BURIEE 20,785 BBA BEREE 14,278 BRH

EBEROMSIZER AR 3,083 BEHES [ HREAR 966

BHSISERAREBBE 1,948 EfSIUERAREEBEA 712

AMENEEERNRERARE 1,758 AEENEEENIREBBH 2,453

Z0ith 2,283 E Dt 2,308
BEMDTEE (BE) )5 29,839 BERTEE (EF) /Nt 20,717
SHEMESI SR 213,243 ERliilielE=t | £H2.814
BEREESHEERE) EDERE 25 BEREEE (ET) EDBRE 43,020
BEREEE (BE) 85t 18,591 BEMSEE (BT 85 14,782
BENGEESE 42,174 BN EEESE 44 093
BER TR E (RED BEMERECRE)

Z 01 &5 BEH ZRi A6 BEH
BIEREaECRE) 55t 15 BEMEEE(RE) &5t 26
BUEREEE (RE) S DBME 15 BEREEE (RE) DB 6
RIER S S & (RE) a8t — BERERE(REY) 55 -
BRERESAEER) BEREREEZ)

D1t ass T EMIsFEEES 23,004
BERzat @z 8t 25 ZD1fe A15
BEREAE (BE) EDERE 5 wERERE (EE) 55 £3,020
BERESE (EE) 55t — RIS EE (BF) COBBE 3,020
BEREaESs — RERESEEE) 55 —

BERZAESS —

AIFUL CORPORATION

Annual Report 2004 079




EBEsEE
(FR16485918)

J(ER1648H31E

EEEWRMREMIDRSEITBRARDEARSORBREOBIC
ERUZENDDEED LFERDER L 21T ELIRER!
DPER

IETEEMBER 41.9%
(FR%)

EREERM 59
ERRYEE 0.3
BRICBASNLINERRRZHERIE 1.4
SHIES TR DR VaNGR®)
EERVIREERICL DR EE 05
Zoin A0.0
MINRRETERBRODEAREDREBE 44,1

ERR15E3R31B M HRIESED—HZET DEE I AhS
NCERISFARTBLUBROBEFTEN OEARERICATIZE
FRAIEOBEANRE L/ EICEL AN BB EHEEILS
WTERI6FIELIBICAHEE NS~ RERIC DV T HEED
REICEDEERMHERICLUBREREEEORELZH
EoTHIET,

Ha ZORBLUILKUBREREEEDSEAOS0BRMARD
L HEESHERICSWTERLE L E A MSHRERII568
BERENLTEIET,

FEEVMREERDRLEERZOEARSORBELDBIC
EERERNHDHLED. SHERDBRR L L RN IESH
DWER

TEERINMER 41.9 %
(E8%)

BIRE RN 4.9
RSS! 0.4
BEICBEATNE IV EERREERIA 2.8
M S I BEDERE £97
BB ERSES DRBIER A1.8
ZD1 1.0
MR ERAROEAREDGER 395

080 AFUL CORPORATION _ Annual Report 2004




(BT A2 MER)

[(BREOEER T A MMERR]

HEEREEE (B FER1454B18 £ E1S%E3E31H)

BV AVMOEBRNBOSS BENBRUBEOZHORHBIISHD[GRBEIDEEA WTNLO0%BEIBA T INDH. BED
BEANTI AV MEROZHEZEBLTBYET,

HEERHEE(R FHRISF4B1E E F16543B31H)
ERTAVMOEERBDOSH. EENBRUEEOZBEOSHBILSO S [GRBEIDESH . WITNEI0REBATNSLH. BED
BRI A MERORBEZEB L THUET,

(FrEspitz 7 X 2 M 1EER)
HEEREFEE(E F14E4B1H E FRI5E3R31H)
HERSHERICBO T ABLUADEXIEHHIIFET BB FSHRUEELEAREN LN oD BUFREHY ST A,.

LEESHFEE ENI5F4BIE E FERIGE3B3TH) .
HERSHERIISO T ABLUADERIIHEICFET 5EEFSHRUEBLEARENE WD ZHERIZH Y A

[BonLE)
EREEE (8 FH14F4B818 £ FRI5F3B31H)
LEESHERICBNTOBAT LB BN eH ZHEBERIEAHY A,

HERIEEFER (B EMISF4B1E E ERIGEIA3TH)
SERSHERICAVWTBARLEN LN ZEBRIIHU T EA,

AIFUL CORPORATION  Annual Report 2004 081




(B9 EXHFHE & DEIS]

BIERRETEE (8 FRI4E4B1IE £ FRI5FESHESIR)
T BRERUEAZERES

Bp  owe |G mee | COONE | GR0OTE | 2 DEoRB D68 §E D00
s ‘: m | Q{B%} e 2 e ‘\@»@}@@%i\: """""""" @um. :»;um@@%Mnm:::uu||gl_umm;||iu|u ikl
"8 | BHEF | — — | HHAR RFrE) D ERE 14| — —
iRt R B 26.14 G201
BHSE | — — | KRB T—F Bt BEAERBERESNOIL 63| — —
TR E 032
#HE
CF) 1 AREILBHECTERLTEY BSISBIB A HEEETOEEMEBIETNTHEUET,
2 HRRET—FEVI—EOREIL DY LIEZZEDLLODRSITHIE T,
3 BSIERICITHERZEZATHE Y EEA
EEEREEE(E FRISF4A18 E ER16E3B31H)
1 #REBRUBANEIEMES
T I T T W .
BE  ans BN B ,  BRORS BREOHE | § B0 @H@ | BEEE @8 EEREE
L @2B | (RBEES. REER  (@GROEem o ERE - e (ERE
/ i : i
®E | BEASE | — — | BHAR (RFATE) THOES 141 — —
VbR Eakd Bk 26.07 GE)1
‘/ESE | — — | REFF—F Bt EAERIBREBSMDIN 163 | — —
oy —ARERER 32
#HE

(E) 1 BRCEIVBIELTERLTHSY BEIRRIEADEREELOEEMEICEDNTEY £,
2 MRET—FRIY—EOBRSIE WhODE=EDTHDMSITH I ET.
3 BEIERICIIHERSZEATH YT FA.

082 AIFUL CORPORATION  Annual Report 2004




(1827 VB

1B REER
TS BERA &

BTEFARBRIHE ) SRR G

5,143M458
637/M598%

BERNERE R SRS D
WS BRSHEERIS N THELLYR
ERELENW-ORELTHEYE A,

LBEHERETEEL Y 5SS &
BT SREEE (EERHEERZ)RU
M) SERASICET 2R EEDE
Al (ERREHEERREHSE4S) 288
LTEIET,

BH AEHBEERUBREH 25885
STEEICBRLIIBED (TR IBR) IC
DWTR UTDERITHUET,

T REER 4.521M918%
TRz ) BERRLA & 3888858
BEGNERER

THR 7o HEIHA &2 -

5,794M58%

660M08

BERNBERIRE U SERNAICD
WCRVEESHERRICSNTHB MR
EBLEWORELTEYEtA,

GRS SEMA S R USRS EER 1 R Y U SBRNEOEE LOER

LT

59.910845M 62,5488 5 H
ERsEZICRBLLEVEER 98E5M 10683758
OEHERDICLDREESE) 98ERM 106858
BRI FRD BRI 59,8128 50 62,441558H
SEHAIDEPEEIE 93,810,102k 94,467,9181%
HHCMBREBLAV O BEHRNBER | BCHRREARIILD BEARBREARICED
S SBENSOBEEICEZWEN DR | Ahvo F Ay 2w FFoay
BREHIORE 209,000%% 204,000%

AIFUL CORPORATION  Annual Report 2004

083




(ERRERER)

EEEEIEE

HHIFRICFOE16ANT. HASHT A R (R XB)IDE
RITERHRZIET OMABERZEREL LI L.

CNIZEHDIT—ABIIBIoREEREETIL— T 28
TREEROL S BRASHT A FERR I —TO—B& LTEL
BT EILEY ERHEEDERENEE LEERL BRI —TO
EREEDLZRDICEENELEEDTHIET,

8BS HINERT A B
BIHPATEH HARBFEHET
RERBRIEER M XA
®UFHR BHS9ESH
FTUEENE HEEERE
WEE (0T 106,6938 5 H
(FEp 1653531 8BE)
mEE 12,46185H
(E16E3831HRE)
EXx 2,5558HMH
(FRL16F3831H®ET)
BEDRR BE M (B
HIESDISE TR 16F6H30H
B2 T %O 32,1354
mEZOESsEE 1100%

() BEORBUEICEIADINZ LV AREENEXEENSE
36811ERAZEATHEYET,

084  AFUL CORPORATION  Annual Report 2004




® [EHHRBAR]

(CaRi{:EHES)
el T = gt (7Y e e sl PR
£ o D\mIBREBHE e 11%F 78 28H 10,000 (18,888) F2.530 EIBR TRy 16F 78288
10,
£ 7 DMBEREANE SERY 114 9B 13- 15,000 15,000 | #3.270 HBR Ty 18 98138
£ 8 [\EBRTEAE ey 115 118 308 8,000 8,000 | =E3.280 ®=BR Fak 212 11H 308
F OoODEBPRTEHE ERY 11E 128 248 16,000 (12,888) F£2.090 |EBR SERL 16FE 128 244
15,

F10OEBRITBHE Epy 12% 28 10H 10,000 10,000 | ZFE3.000 EIBR Ry 2285 28108
F11DEBREELE Tk 12% 48 28H 20,000 20,000 | #2510 EiBR Epy 19F 4B 27H
F120EBREEHE TRy 12% 6H 28H 10,000 10,000 | #2.930 BBR TRk 22% 68 28H
E130EBEREEMTE FE 12 88 9H 10,000 10,000 | &1.860 IR FEpp 17 88 98
F140EBRIBHE TRy 128 98 28H 10,000 ~— | #1730 HIB(R Fpk 15%= 98 26H
150\ BEFBELE Tk 12128 5H 10,000 — | F2.000 EEBR ¥k 15128 55
FE100EBRITBILE ER 12E 128 5H 10,000 (18,880) F£2.300 EEBR T 16F 128 3H

10,000
F17TEEEREZAHE Epx 128128 8H 35,000 (22888) #£2.300 AIBR ¥y 16F£ 128 8H
F180EBRZBHE ¥R 13F 1H 266 10,000 — | E2.000 |AR ERy 16F 15 26H
F10RIEBREBAHE ERY 13%F 18 268 35,000 — 1 &2.000 BBR Ry 16F 18268
F2\DEBREEUE ¥k 13% 38238 10,000 (18888) F£2.000 EBR ey 16 98 208
F2ONEIBREBEMHE Ty, 13%F 38238 10,000 (18,888) F2.000 AEER Sy 16F 98 208
s F2ROEBRERLE Ery 13F 48 258 20,000 20,000 | =®=2.170 EBR Epy 18% 4B 258
FE2ANEERT BTG TR 13%F 58168 20,000 20,000 | #1.750 EIBR T 17%E 58 16H
F2OOBIBREBUE TR 13%F 68 118 15,000 165,000 | &F2.480 EBR Eag 20 68 11d
E200FIBRITAME ey 13%F 68 12H 15,000 15,000 | #1.700 EBR Ep 18F 6F 12H
F27RIEIBREBEHE TRy 14%F 2B 220 10,000 10,000 | ZF2.000 ik Ik 18F 28 22H
So8OFIBREBHE TR 14% 48 23H 20,000 20,000 | #F2.000 EBR SERE 174 108 21H
E200|BBREBHE ERE 145 68 12H 10,000 10,000 | Z1.850 EBR R 19F 68 128
FEE0REBREBELE ey 14% 9B 308 13,000 13,000 t ££1.660 EAR Ery 10F 98 28H
EI1OWBREELE T 145108 28H 10,000 10,000 | #2.180 ;iBR TRy, 21F 108 286
ER2NIEBREZEHE ER 145 128 208 18,500 18,500 | #1.300 EIBR R 18F 12K 208
E33OEBETEHE R 15F 1B31H 10,000 10,000 | =1.980 EER ¥k 21F 18308
E34OEBEFEIEE ER 15% 28 288 15,000 15,000 | #1.620 EER Ty 20% 28 28H
FE350RBREETE By, 15%F 48 4H — 30,000 | ®0.800 AR ¥Epw 17% 7B 28H
E36[0EIBREBIE ERR 15% 58 28H — 10,000 | #F1.250 EER Try 22F 58280
EI7OEIBREBHE EE 15%F 58 28H — 10,000 | #1.740 BIBR Fpy 25F 58288
E3MEIBRITBHE Ty 15&E 108 1768 — 10,000 | #£1.320 HIBR T 20108 178
£330 EIBREBHE TRy 165 18 26H — 10,000 | &#1.070 EIER Epy 205 15 25H
%Oéigﬁiﬁfﬁll—ﬂ Epy 10 7H 148 8,500 — 3,650 HEBR ERE 15 TH 148

= =
%Oé?nﬁgfﬁg—ﬂ SER 11E 58 208 15,000 12,500 fﬁ'l(%())? EIBIR Fs 182 58 22H
=2EATIR 7
EMTN SERIES NUMBER 3 Epx 12% 68 5H 15,000 15,000 | £8.500 EBR ek 27 68 50
EMTN SERIES NUMBER 4 FErk 13% 38188 3,000 3,000 | #3.000 EIBR Thy, 20%& 38 10H
EMTN SERIES NUMBER 5 FERE 14%E 1H 288 1,000 1,000 F2.210 IR E 19E 18298
EMTN SERIES NUMBER 6 Epy 15 2H 208 4,000 4,000 F0.860 EIBR R 17TE 48204
ﬁiﬁ%?i % 1 DEERETAME Efk 165 38175 — 10,000 | #1.440 EBR ¥ 21% 3B17H
47
Jit 452,000 455,000
- (90,000) — _ -

03) 1 2006EBH 1 —0BEBEHEONRIIEH (37 BELBOR+ X 7L v K) THY BFRESTOREERRLTHY T 7,
2 HEARBBO)NOSEINYTHY  EERETBEADRANSEEL T —ELRAOEETTNEO T EREENREL FHSE
DECRBELTBYET,
5 BEREOASENICHIIZIETSEOBETFEREI RDESYTHI T,
RN (AR TN (BB R e A T P
94,000 | 82,000 71,000 | 45,000

AIFUL CORPORATION _ Annual Report 2004 385




(BAZESHAR]

BERE) ErEE) ~ 8 : ’
BHEAS 55,365 57,084 | 1.70 —
=R OB TED
REEAS 416,152 408,204 1.90 —
EBBAZ OENAIC TR E4E DS
EEPEDEDER) 567,950 588,572 1.74 TH21ECHET

ZDENENF &R
AV — b R—/

(TELPY) 13,500 5,000 0.24 —
| &5t 1,052,968 | 1,058,811 | 179 ] —

CE)1 REEAZ(FLUAIDREFEDLOEZR) OEBHENBRORIENICHETDIFILOEETERIIUTDESUTHI T,

] 1428242 EY 2mEENR - = ommdENR | RN~
EBEAZ (EER) | 309,476 | 185,230 | 69,575 20,816
2 [THFE|L BFREASEBIINT ANETHNEERELTHUET,

(2) (2mft]
FZEBEEHI T T A,

086  AIFUL CORPCRATION _ Annual Report 2004




.\‘/ - \JAsSVWW

%ﬁg&g@ﬁ w@

() BB LS

@ EfEERR

(BEDH)
| FBEE
1 RERUHES 84,485 60,425
2 EEHGR 2>Z17 1,413,340 1,451,638
3 A 10 —
4 BEBREE %1 335 181
5 HihER 3,608 3,687
6 BEMSEE 12,437 13,629
7 FRURIRE 11,021 11,501
8 EHEfiS %3 30,183 20,178
9 zoft %1 28,911 21,150
SEEIE e AT70,479 81,693
FBEEAE 1,513,856 79.4 1,500,700 80.3
I EEEE
1 BRETEE
(1) 29 18,128 23,302
S AEHRE £~9,787 8,341 10,893 12,409
(2) fEm 4,756 4,751
SRMEHIRE 22,443 2,312 £2,707 2,044
3) e 18 161
AR R A7 11 a4 137
4) REMBR 10,750 15,024
RAERRE 24,437 6,313 £5,640 9,383
(5) +its 5,612 5,612
(6) BB/REE 3,093 57
BREEEESE 25,685 1.4 29,643 1.6
2 BRETAE
RN R 7,606 10,404
(2) EEMAE 592 446
@) zoft 1 9
B ETEESH : 8,200 0.4 10,860 0.6

AIFUL CORPORATION ~ Annual Report 2004 087




HEREE

(FRisEiEEl X
E% nmE TemmmAl | Ggeis
3 REZOMOEE
(1) WEEMIS 1 7,538 14,323
(2) BGEzHEHR 114,264 114,864
@) HES 2,346 1,718
4) BEBEEES %4 16,005 22,925
(5) REBEfIZ 16,720 1,120
6) HE-txE 32 22
RS

7) BESHREETE 165,380 157,086
(8) EHIEILAEF 3,519 4,774
(9) BEMEEE 5,166 769
(10) BERURIES 8,311 8,118
(1) BREEA » D% 33,674 18,974
(12) Z20fe 2,421 1,084

SEIEE £18,348 218,264
BEZOMOEEST 357,934 188 308417 175
BEBESH 391,820 20.6 368,921 19.7

Il REEE

HERTE 535 453
REEESE 535 0.0 453 0.0
EESEH 1,906,211 100.0 1,870,075 100.0

088 AFUL CORPORATION  Annual Report 2004




(BEDER)

| REaE

1 XZWFFE 4,286 4,161

2 Eils 2 —

3 RHEAZ %1 14,000 8,500

4 —FEDRABEFEHLR 74,500 90,000

5 —FPRREFE ¥1 373,376 327,815
REEASE

6 IV—I¥)lR—/ = 13,000 -

7 XRibE 5,229 5,818

8 FIEAKSE 37,127 24,660

9 *iEH . 4,762 4,669

10 BYUE 386 387

11 BIRIE 3 2

12 B535|4% 2,266 2,397

13 #ohfth 314 292
REAESE 529,254 27.8 468,806 25.0

I BEak

1 #HE 377,500 355,000

2 RHEfEAS %1 492,949 502,413

3 RBEHBMTSIEE 2,331 806

4 BRERERHES|IHEE 1,108 1,220

5 #HRTVT 32,119 18,832

6 Fofth 112 91
EhI=lEr=r1s 906,122 47.5 878,365 47.0
afEast 1,435,377 75.3 1,347,171 72.0
(BEDER)

| BFXE X5 83,317 4.4 83,317 4.5

I BXERE
BREMRBE 90,225 90,225
BXRRESE 00,225 4.7 30,225 4.8

I FEFRE

1 FBERE 1,566 1,566

2 AEREITE
RIEEILLE 240,922 292,322

3 HBRRSFIE 57,254 53,174
FHFRESE 299,743 15.7 347,062 18.6

vV ZOMEMISTEESRE 398 20.0 4,361 02

VvV Btk %8 N2,052 201 2,062 201
BXx5Et 470,834 247 522,904 28.0
BEELRSEt 1,906,211 100.0 1,870,075 100.0

AIFUL CORPORATION _ Annual Report 2004 089




@ EHIHES

E%

| B
1 BEEMSHS 315,600 97.2 326,978 97.6
2 FOMOSBUR

(1) EEHS 10 6

(2) EMEESFS 0 1

(3) EISFE 267 47

(4) Z20fh 2 280 0.1 3 58 0.0
3 FOMOEZEIN

(1) FBERLS 306 50

(2) H—EXBEE LS 935 —

(3) {EHEIEEIRE 3,896 3,738

(4) z0ft 3,652 8,791 2.7 4,150 7,940 2.4

BEHSE 324,671 100.0 334,977 100.0
(=51
1 ERER

(1) ZFIS 22,705 21,284

(2) #HEHS 9,985 9,903

(3) #ofth 2,487 35,178 10.8 2,297 33,485 10.0
2 SRl

(1) FEpESLEM 296 137

(2) H—E2BES LB 266 562 0.2 — 137 0.1
3 FOHOBLEMA

(1) GCESEE 15,377 13,696

(2) ZHFHH 9,624 10,832

(3) EfEHE% 15,892 9,352

(4) HESILEBAE 70,479 99,871

(5) 125 425 453

(6) NHEBRSEYS 18,916 19,481

(7) #geEss 2,125 2,448

(8) ES3I4SEAE 2,266 2,397

(9) BERBAENS 74 120

3L EIR AT

(10) BHELE 3,234 3,869

(1) ERBTER 2,213 11

(12) &faxl 7,539 6,393

(13) SRS 7,991 7,531

(14) HERE 1,268 1,859

(15) {548 3,412 4,085

(16)BIEE 4,432 4,159

(17) {RB& Y 3,673 4,102

(18) M EE 3,511 4,874

(19)HBRS 2,913 3,055

(20) #01th 6,612 181,986 56.1 7,519 206,117 61.5

EBREEASS 217,727 67.1 239,739 71.6

BRI ’ 106,944 32.9 95,238 28.4

090 AFUL CORPORATION  Annual Report 2004




Nl EEAUR
1 BEffEfR %5 4,364 3,839
2 ZHELE 78 62
3 Rl 215 192
4 EBELfEsHEDR *1 143 ' 10
5 HMIA 462 5,262 1.6 471 4,576 1.4
vV EEHNER
1 HASIESRAE 4,387 -
2 ERFTHAEESMiE 36 17
3 EBERXWSHER X6 514 747
4 Mgk 167 5,106 1.6 117 882 0.3
REF & 107,100 32.9 98,032 29.5
Vo SERIFIE
1 BEEERAE X2 0 —
2 KESMIIsSAR 211 669
3 B5IUZRAE 38 250 0.1 2 672 0.2
VI HBR%
1 BREERANR %3 2 243
2 BEEEERAE x4 302 385
3 U8 — 31
4 BESIHSERAS 4 -
5 RKREBMIIHTME 359 401
6 BIRZUARER — 126
7 BEERNR 117 88
8 L TR SHETRE 6 7
9 RHMREES — 793 0.2 359 1,643 05
LT Gk b 106,558 32.8 97,961 29.2
FEARERRRUBER 56,824 44,918
EARSRER 25,584 51,240 15.8 243 44 874 13.4
HERFEA 55,317 17.0 53,086 16.8
AUHRIE LR 28 4,731 2,922
geHARRSER — 0
RREIBLLER 2,794 2,834
LRI R 57,254 53,174

AIFUL CORPORATION  Annual Report 2004 091




5o LR RS

‘ 1
h 3{~ o TERER
P e y*ﬁ(@@@@%ﬁﬂay?
By \& smismemsiE)
B4 | MRS | sBEAR R
| REES LB
1 BRATHEEAS — -
2 srTERE — -
HEIR 0 - -
HEESAABERY 668 335
HERDEBHS
SH 668 335
RS AR ERY 335 181
R ERNS
S INGY G2) 36 17
UHTEES LR 296 137
| H—EREER LRE
HEE 238 89.5 —
2 BEBE 22 8.5 —
HE 5 2.0 —
S —E2EE 266 100.0 —
% LRI

() BAICKDEMBTHI T,

092 AFUL CORPORATION  Annual Report 2004




@ FHUBEHEE

| HEAARALS 4 57,254 53,174
I Fgtslsr 88
1 EEE 2,834 2,834
2 REES® 98 106
HEEBERESE) (4) @)
3 FEEMIE
allpe gy 51,400 54,332 44,500 47,440
b RER#RER & 2,922 5,733

(1) AIBEFEEIR. TR14F12810BI22,794B R (1HRICDE30M008) DRBEREETHE L.

HEXFEIS ERI1SF128108122,834BFBA (14RIC 2 E30M00E) OREEHEFT L& L.
HH ANEIHERSFRBTHIET.

- AIFUL CORPORATION _ Annual Report 2004 (393




ERLRETHE

BE

(@ FRI6ELE ﬂ)
& TRIEHIAIE)

1 BRESOFMEZER VTR LA

2 R HEEDFMEERUTHESE

3 BEEEDRMEBEDSE

4 BILEREDNIESE

6 SIHEOET LR
(1) BfsiE®

(2) g5sl=s

5 HNEBDEERUBEDATBEEND

(1) FERHFARUBEESTFI
BE}EDEILLDFEDE
(2) 2 DIBMILsS
BMOHDLD
AEBOMBEESFICED BME T
MEFRIIEHETEAEICIIRIEL.
FHERMIS B TIIEIIIVEELT
HUET)
FHEDENED
BEVEIEIC L DRME
FRFTAAENE
BRLEIC S BEME
() BREEEE TEXE
HHE ELEMBERIRADESITH FT.

BYRUEREY 3~50%F
BmES 13~15%
EEBR 3~20%
(2) BR-EEEE
VI hDT7 HAICHITDFFHEEREER
BOERIEBISERE
ZDfth T8E
HERETE

HEOBERRAZZIIBEICREET D%
EHE GER) OLWInMRNEBETHER
AMLTHBUET,

NEBRFEBEEBIIDOVTICAERD
ENSEBERBICLUBEICREL BREER
[EBHE LTRIELTHEY ET,

EEENEFOEEDCEBENIIRX D/
O —REEICDONWTIT EREEESEHE
LeBERoondRz BEBSEESS
EQBEEICDOOTIT ERICONTEMZ &R
U EINABERAEES ELTEYET,

REBICH L TRHRTDESOXRHIIBR
DI FRODERERABRDOSHBADORIE
BEstELTHIET,

M FEABEIRUBESHERN

B&
(2) ZDMEMEESS
BROHDLD
Bx
BEOCLENED
Bz
FRECAAENE
BE
(V) BREEEE
EiES
(2 BTEEEE
Bk

HERGTE

HEOBERERN I IIEEETRANISR
ETORRMEGEBR OLTNIELEE
THSEIILTHIET,

BZ

094  AFUL CORPORATION  Annual Report 2004




(3) BE#HaISISE

4) HEEHAFESIEE

7 MERUBROS LEE

8 U —ZEBIDLERSE

9 Ny UREIDRE
@ ~NVIRHOBE

@ ~NYIFBREANYIHR
Ny UEEY
Ny DTSR

REBOEBBNICHA DO SHEIC
HILRBRUEBRUEEEEDRARE(C
BEJEHELTHYUET,

BHEEHELOEBRUBEHHEN
WKDOWTIR REEEFREICB O TEER
WELTHYET,

REDRBRYEOXMIEBA DD H
BRBANEREHREICEDBAEIRE
ZETELTHYET,

EEENESARIEIRERRICLVEELT
HUET.

RETEXRENENIRDARIFRIION
TE FBHPREF RSB HNERED
TUMEWAICEUEELTHBYET,

U —ZEORBENBEIIRET LR
HONSEDLADT 7 A F 2 U—2B
SUCDWTE BEDEERERSIIRDHE
ICEULCREIBICEDTHUET.

BN Y BILLDTBYRT L.
ERRT Y TOBHNECBEE T T &
20y TEBIRUERF o TERENIDEE
LTE ERNEzRBLTEYET,

ERZT Y TREIRUERF v v TERE]
MIEENEFEOESIC L IFr a7
O—"EZEHIL0EHEHNOBAZRY

L&)

HEBDRBHBMIBADHHERIC
BT DEREBRIEBRUESEEDRAEIC
BOESHELTHUET,

BHEHESHELOERRUBEHHEER

ICDWTIE BEEEFEICBNWT—EER
WEBLTBUZET,
(BIER)
LI BERNEEESEORTICHNE
HESEBEORITHACDNT 15508
PSRIEEEBAEN SHRSZILERERM
DFEAIEFRITE LI,

HEEFEAOREICSVWTAEINGEE
BB (BESTEBS) 32 50985H87T
HY) EREALE (BRETERI) DX
WASBEEEAFIZTHNEERELT
BEEBASHIEY DERBH (RERS)
(BELREHEHSSHHIERREERES
135) $44-21H2BRALEBSICELDER
DRMNBIIZBITRBTHYZET,

ErS

BZ

Bx
(b

AIFUL CORPORATION _ Annual Report 2004

095




HE

@ ~NvIHE

@ Ny COBREFMOAE

VEZDEDEBERERDIZOHDERA
SR
(1) BAZICHT SN BORELE

2) LNL D R = 2Dz

(3) BEMEOSFTNIE

RBECSDIEEZF B THEDLEZ
—EDEIGICHEIFTTDLDTHUET,

BEIOFEBONY IRNREANY DFEBO
REEPORAELEAINI DAL UE
IMEDFIKZ S LB O2THIET,

BAZICHT DB DN TS ZREE
IR B2 EERER (AR & L.
FOMOEDICDNTITEREAER (RILF
)L TRELTHEYET,

HHIE PRAEI2BICRER ) -2 EF
RET2ERESNOBMEYN (HETR
10085 M. 2138 ZfE L THY
T IDHERIS BENBREIHES]
ELTEEL FE BRBSDREEICED
EEHNBEINEEROEI HESZDH
oRERL HERZBA D8I, [BERE]
DIEDM] BSERMICFTELTEIET,

HEH HEBNRAL BRTES ORI
AOBERM ELTHELTEYET,

HERSOSSNEBIEIREARICEDTES
DET L ERICRDERSRIEER
S [REZDMOEEIDIEDMICE £
L.SEETHEBALTHUET,

B

HE PRAFI2HICMER ) — 2%
RETOHERBENDSMEN (HEEA
100B M. RSB E) £@E L TaY
FI.COHERII BENERLII[HES]
ELTEEL S BREEDREEICED
EUHABBINETEROREL HEZDOR
oKL HESZEBASEIL. [EEEE]
DIZDMW] B2ERMAIEILELTHEIET,

A& AHNEEI BRETEE LD RN
A 22EFM ELTEELTHIET,

Cib

096 AFUL CORPORATION _ Annual Report 2004




SEHLEDE S

(BEMRARVECEREONEZICE T OREE)
HERFEJSYUBEKARUEEEREZOREEICET 555E
E|(PEESHBER1S)ZEALTSYEI T CNILLOHEREE
DB/B/ICEZDFEBIIHUI A,
BEH EBEFELEEIRROEROE DN T SUEERDES
BERSKRICIIVERL TSV ET,
(HEE Y SR SICHT DRETEES)
UEEFELUNMEKSLCULBENSICET S25TEE] (BES
STEERDS) RUT I/ SERAGRICR YT DRt B ROERE
g (ERSEREERBHELIS) 2BRLTHEUET,
IHUICE DI BERNBIIS A DREIIDNTIE. (154
e IBER)EEFRICERBDESNTHUET,

RTAEDERE

[ERESHERIIERNBROREDIO M00ZBAIH.K
DBETDIEEWLEL S AIEEERIIEEANERDM
B/EIT435THAZFENTHIEY .

AIFUL CORPORATION  Annual Report 2004

097




JFECEIR

(B fEHF R
HEneE R
(ER1853R318) ;
X1 BRIMLTVWSEEC NSNS DEHBIERDESTSH | X1 BRIELTLDSEEE ZNITHNT DEBILRDESUTH

HET, DET.

(1) BRIIBLT2EE (1) BRIHLTH2EE

EES{hE 640,484 EFF BEENE 650,629 B

BEATEE 137 REARDE 124

BEE TS 145 it 650,754

&t 640,767

(2) }I5T B8 (2) WET HES

—FLREFERREAS 218,959 BHH —ELNEEFERBEAS 173,618 BERM

EHEAS 297,483 EHEAS 306,023

= 516,443 £ 479,647

HBEEERCBITDLRERI EEORDLIFEDLED LEEEEFRIIHID LREET EEORBLILFEDL0

(BEEFE003,4825F0. —EUNEEFERBEAS (EXEG2250,797BRM. —EUNBEFEEHEAS

27.321EFM. EHEAS6547TERR) £SATH Y E7, 31,278EF M. EHEAS0,268ERM) 22ATEY &7,
BB UTOEEE FRSAITIEINTEY A, BB UTOSEE REBIESENTEY A,

- RIS A2, 000BHR. —ELUPEEFERBEAS61,330 L —ELNEEFEREEASES5,438EFM. EHEAR
BRA. EHEARS1 4708FA0EE 44, 800873BICD 69,702EBRNAE 135,141 BRAIZ DL T EAKDS
LTI BARD SDBRABUIEEBNREBRE TR DERBHNIELENERERE L TRET DROEHEA
RTBRAZBATEI T, THUET,

- RECRBEEIZDM)15,7883BRRIIDNTIER T Y T - REOREEE[ZDM])6,1538HFMICDNTIEZ Dy 7B
SDERELTEANTEYET. 3IDERE LTEANTEIET,

 SHOBARIHUBERER VL b — & BIRIEM (1H13) C SHOEARITHUSREH VL b— L UBREE (£155)
EEITHEUET, EFITBEUET,

X2 EALBERETEES1,008,151E5ME8ATSYET, | X2 EARNELERECEES1,081,057ERAZ8ATEYET.
X3 BESEZETDERTATREERUEORE X3 BENSEZETIERTASREERUZORE

BEMES 8,001 BRM EEMES 10,000 ERM

V= R—/T— 19,998 aAv—S =/ 5 9,008

EREHE 2,000 st 19,998

Bt _ 29,999

X4 EEEMRALUBETLBEZOSS FRMEORRIAD | ¥4 BEENRRUNESEEESOD S5 TREEDRRITROE

EBUTHIET, BUTHIET.

EER | EBR EBR | BER
Oo—> O—>Dist B O—2 O— > Dist gt
(E58) | @R | (EFM) =5/ | @Rm | @5/

PRfE S IEIE 2,850 17,488 20,339 RS EE 4,880 21,227 26,107

BB 14,882 16,951 31,834 FEREE 18,929 23,211 42,141

SPENLELRERE 8031 | G186 | 11217 3HELE e 8077 | 8398 | 12875

ERENTE 32,458 56 | 32517 ERETE 37,185 104 | 37,260
&t 58,223 37,684 95,908 f £9,943 47,941 117,884

HE EEZNENDBRSIEROEBUTHUET,

BH LEREFREFNOBRIDRODESUTHIET,

098 AFUL CORPORATION  Annual Report 2004




X5

(ERkeEsTiEE)

RS EEC I AR F BDORIODBIEAE L Bk
L RS ZE L LG 21t BNED D5 A ANRERITS (18
MAOFHSEI7S) BOORBIBEISDA N ORETITBITD
EHANIIEIRFISICRET DBANEL TN DEETH Y &
T AL BEELEESFICOEI L UL BEDERFMICED
LA R A EESEOERSIBR2H ELTHEUET.
(FE75{E1E)

HERBEC IS BRI EEMA DRSS LETETHY
Y.L BREOREBENIIEERS I LEENEL
T EZHNORRCESEL SIS ST EBEICEFNELDE
DROETDIBEED OB EBNICARESNTN DS EDERE
g7,

(37 BLALIEHEE)

3HBMULEREES T TEXUSH BOILAKIERZILBD
BEMOINBLULESLU T DEEENETHY  HIREEE
RUERBRICZBLAENEDTHIET,
(BHEHAENSBE)

BEHFMENERES I BHEEORERENIIEEZHS &
EENE LT EMOBRPRPDELEILE DT EBEICH
MELDHEROEATOIERD OB EMNICAEEINTD
EXENETHY BIRLEE EFEERUHBMULERE
BICZIALBHEDTHYET,

SHAFTT DHRADRBIIEEHAZ73,500,0008%. &7 F
HIXOREBIITEGEN04,600.0004%TH £9 .

fRELIEH

(1) RESEEBENT OV 2EARTO—VICHDREE
EFBES
10,481 BFH

(2) RESREBSENT O T OBEEMITO— VILFEDR
SHERBES
8,535 BAA

Q) BRSADEBARFICN T DIRAEEES

T 9,500 B/AH

%5

(BEf2sTiEtE)

BE
(EHERE

BlZL
(3nBLLEEREE)

Bx
(BREHENER)

BZz

SHNRT T DHRADKREITIEERI373,500 0004k, #1TH
BHADERIIEERN4,690,0005THU FT,
REAL(EF
(1) REE/EBSAYT O T BBEART O VILESRILE
B%S
25,058 BH M

(2) RIETRBBESZ N T OTWHEEE[RI O — VIR DRI
ERES
1,358 ERLMA

(3) BRSUHOBAESICHT SRABHES
AL b— 8,600 B5MH

AIFUL CORPORATION  Annual Report 2004

099




geasR
(FER1653E318) -

X7 EXREMNRICESEHRIIVRACD

EEENEDOD5.1,071,9188RMIE. URILE L T2
ICEBDEDTHY T FRIL BENODBELHEBAL N
HET-EONBRERZROTHEE IABREREOBAETR
BLTEMBANTERZNTHIET,

BERNICRORMERETHESIL.406,4478RM (BIBRI R
W TEE20143ERMZE L) THY ET,

& BRI BEBOEMRRDEL. ZOMEHIBEL
ROEEEN DD LS VWDTEREL . HBVIIFLEE
ZHUTDIENTEDEDRENEDONT R RELTE
HPICRAOREL SERELOEBESEBELTEUET,

Flo IORBERETHBIE. BESNEOBEECRNEGR
—ELEHEAOBRLUBAGOERLZ2ENTHEY BEETE
NTICRTI D80 E<{ DI LN S BEBRETESZNE
DA DT LEEMONEDF vy 1 JO—-IIEEE52D
LOTEHUE A

X8 ZHARE T DECHAOHIT BBHN221 6384 THUET,

X7 BEEHNSICRDEHIIVMAVE

EEESSOS5.1,083,05185HMIE. USRI E > J8245iC
FBREDTHYET . EAROI.BENSOELEEBXLLE
ET—EDHRREREZRHTHE FAREBOSETREL
TENMBANTEDRZNTHUET,

B2 R DRIERETRSII. 5352158 AM (BBRU K
WETE8H20565ERAEEL.) THUET,

BH BEOC IS BEDERRNROE L. ZOMEBHHNE LS
BOEEENHDEEL VD TEREL. HDNIIF LB
ERLETEIENTEDEDRENEDOSNTH Y ZHRET
BRIIRHOEEL SER2LOEBSEELTHUET,

T IOBRERETERSII BENGVBEEDRNEER
—EEEHETFORLEANEVEEESENTHY BEEFS
NTIRTIDEDEZL HBIENS BERETESZFDE
O BT LESMOREROF Y1 7O-IIFEES2D
EDTIEHUE A,

X8 HHUHRETLECHIONIS. ZESIN022,800MTHU T,
O EHAIR

BERETREIE124REEBITRETDEREIIBMEEN LA

CEICKUEBNLI-HEERIIL31BRETHRUET,

(BHETEEMR)

(@ gﬁ?@@ 9 )

£ FER165F3F31

X1 ESESHERISEBR V7 L MILEERREOUIIRES
BETHUET,
X2 EEBETHBOARIIRODEEYTHYET,

2 0 BFA
ERME 0
e 0

%3 BEEERHAOHRE RDESU THIET,
BAmS 0 B
0 1
= 2

4 EEARBHADRRE AOEBUTHIET,
2 181 5
B 50
EAmS 37
Z01t 33
st 302

X1 Bx

X3 BEEHEFIMEORRIT RDEBUTHEIZTT,

EEEMALE 125 BRHH
201 117
&t 243
x4 EEEERIBORRIIIRDESUTHYET,
e 239 BHH
BEY 39
SHE/E 35
Z0th 70
&t 385

100 AFUL CORPORATION  Anriual Report 2004




X5 BRZMICEISER
BEHNE 4,345 BRM

%6 ESHEGHBBEIEEERT 7Y RN DHEETHY T,

X5 BR=HICEYLER
el

X0

3,821 BRH

AIFUL CORPORATION  Annual Report 2004

103




(1) —ZE5|BF%)

- gESeR -
(@ BHRI4EE4E ﬂ)
E FR16437018)

S
 EH16%84E 1
3 Vfiﬁ'ﬂ@l@@mﬂ;z) ;

=20 BENEEIIBE T 2RO OoNDEOLISA
DI7AF A )= 2B HRDSER
@ U-RHoREMEESE, SMENREEESERUIRE

=2 HOREENEEICREY 2LRB0O5NDLDLIS
DIFAFT R J—ABENIREER
=2 OBSMERZR HMEIRET BASER UK

SIEHE L
BisME | AMESN | BRES BEHE | AEED | BEES
LB | REERLE| AR EHE | BEEALE| ANS
(BRM | ERFA) | &7/ (ErMm | (EFA | 75/
& 259 191 68 BF 259 206 53
BERR 22234 [ 17172 5,062 EERS 17,6841 | 14,131 3,509
6 22,493 | 17,363 5,130 17,900 | 14,337 3.562

@ KREB')-ZAMNBRESELE

1ELA 3,918 5RH
158 3,637
st 7,548

® HWU-ZXH EMBNBELER UL SEHE
X3 — 2% 5318 858
e lifi=FAk= gisE=F 4,769
TILFSAELE 231

@ REBMEBEIBOEESE
-2 BBz MEENE U AEMEEE ST SRE0EICE D
THEUET,

® ANEMZROEESE

RiEB) - ARBRESHEEE

TELM 2,498 BHH
1518 1,107
st 3,600
X~ AR MENEREER UM BELEEA
X —A 3,986 BHAM
BREHERZR 3,819
XTI BEHE 103

AEENERLEOEERE

—2BEEMAFEHE L BEAEEE LT OEREICE D
THIETAB EEEFELY AMBENERESBOEES A
ERECEN OERENERE L THY ETHBROBMBHNZREY
FEAELENY 588ERAP R REBANBEERATSTERM
Z2LHOTHBIET,
MEREROEERE

V= 2R S ) — A OBEMEE S L OERZ S48 Bz
HEE U BEBANDES A DO TIFIBEICE>TBUET,
(EEESER)
T e § e DOREER
ER15E3EIIE) T R - (ERIGEIESIE)-
FEAEARUBRESINANTRAOSESELDEHY T A, B%

102 AFUL CORPORATION  Annual Report 2004




(B RETRIR)

BEREEERUBLERSSEDHEDELERBNDAR

BENSEERUBENESEBEOREDEZRAEBIOAR

R E EE CRED) BENZEE(RE)
BRI SZBAREEBER 6,633 BAH EESINERAREBBR 6,732 B8R
RILEEIR 2,095 RILFER 1,409
BEEREANE 1,453 ERBRENE 2,517
RULH A4St LB 1,400 UK 2GR 1,887
ESSIUERAREBBR 815 BESSIUEBAREBBRE 872
D1 38 ZDI 116
IR EE CRED) S5 12,437 BEMEEE (RE) 85t 13,629
BT EE (BT) BEREEE (BTE)
BRESIUSRAREESR 1,937 ERSILERARERSR 647
HOBNEERIREBERE . 1,108 BENEEBHNREBEER 1,605
REHGTSIZERAR 941 REERERF SIS UTRAR 495
HEREESREESIZERAR 448 ZO1 998
EOE ML MERSE 269 BENZEE (BF) 55t 3.747
Z Dt 467 BENEEE (BEE) & OER A2,978
BN R ZE (EF) 851 5,168 BEREEE (BE) DRE 769
BN EEESE 17,603
BiEREaEEE)
ZOMBE M T MESE 2,878
BN TS E (BE) S5t 2,978
BIENEEE (BE) & DER 2,978
BN TS E (BE) D -
BERTEESE ' 14,398

FERVRMECHNRSEBREDEARSZODEIEEEDRIC
BELERNSHDEEQ AFERDRRE G 2 EIFER!
DRER

EEEMRE 41.9%
(/=)

BEREHN 58

Z At 0.3

BMMRSENEREEODEARTORER 48.0

ER16FSESTHMASRESD—HERET DERINRHE
NCER16F4B1BLURDODERFEN OEABERICHATIRE
FRHREOEANBELCIEICEERLBEEERICHBNT
R ISFARLIRBICEEESND —BERICDNT CUEEDRE
WEDCEERMRBEICIBEREEEDRBELEHLIHED
THUET,

BECORELICKBERTEREDOEIN 798 LAED
U HEEFRIISVTERUE L OEARSHZEIZ1688R
AENLTHEYET,

FEEVRESHMRESSERBRODEARSOEBREDBIC
ERNERNHDEEO. BFERORAC L DL ERLTIEER!
DAER

EERWME 41.9 %
(/=)

BiRE R 53

BRBEMSESORBALR 2.0

ZOi 0.6

MRS EREODEARSOAES 45.8

AIFUL CORPORATION  Annual Report 2004




(1R UER)

iaH HEEER §
YU REER 4,983M00% 6,534M175%
TR 7z L MR 588M635% 560M82%;

BUEHARRR IR BEBMRE

BTERIVERR KU ) SR
WCE BEFERICBVWTHEELNRESR
LW o8 LTEY A

LSEEFEL KL SHENEICE
TOSHEE] (ERSHEERE2S) BHLUN
B/ SERAIZICE T 2S5t REDER
153 (RS EREREHE4IS) ZBRL
THUET,

RB B2 EESIUBAEHZMSEE
FEICEBLZESO KA UBHR)IICID
WTEUTDESITHYFET,
1HRHC Y MEER 4,512M78%%
1HRH ) HEREA 425M 398
BTEMNEER -
1REE T SRR 2R

BIEHREAERER RS U SEEREIICD
WTE. BREERIIBNIEBLHREZSE
LAWeoESELTEY S A

CEIE Y RN RRUEEMUBRE R 1 RY W SBENB0OEE EOERE

i

HSaEE
(@ R4 ﬂ);; ‘-
\E TR16408318

53,0868EH

e 55317878

EEHIICRBLAESR 988 /AN 1068758
OBHBIURICSLDREEST) 9885l 10665H
EBEGICERD IR R 55,21985HH 52,9795EH

EBHADEPF IR

93,810,102%%

94,467, ,918%

HBEMRZELLNCHOBERABEE
R SR SOEEICE EE O
BEFXOERR

ECHIEEARICED
Zhyo-ATaw
209,000%k

BOHREESRIIED
Ao ATy
204,000%

104  AFUL CORPORATION  Annual Report 2004




(BELERER)

e b

FAES hpe e

RS SN R R R Tt Lo

AR

HHIFERIGFEOBICEN T HAZH I A F(HE W AR)DEE
FEGRZIET DHRRNBERVESRVLE L.
INIFBHON) T-ILABIISIT oRERREE I~ T EBET
BEHROEE BEASHTA RESHITIL-TD-8ELTHAD
LK BUDBREDNRCLNBE L ERRL BRI —TDE
B/E) LMD EEENCELIZEDTHIET,

&5 HASHTAE
EiFEd HARFHET
REMBEIR )
BuERH BEMOOFER
FTHEENE HEEZHE
wEE G 106,693875H
(Ep16F38 31 HRA)
wEE 12,4618HH -
(Ep16E3831HERE)
BE® 2,5658/HM
(P 163831 5RE)
BEDKR mEE A fh
HRIEUS D ER T 16F6830H
BB Y 28D 32,135%
WEZOFALE |100%

(F) BEORBLICKU T T/NS U RBEN-BEETE36,811
BRAHEESATHUET,

AIFUL CORPCORATION  Annual Report 2004

105




@ KiEPAMR

ClEnE B
%]
BREUE) [3 EENRES EEERD)
(BB
F DA 25
FEU—ZAHET 1,840,000 4,057
FHIIFEERITHRSH 12,145,000 2,756
FEREZHRTHRASH 2,500,000 1,732
ZHNSI MR T A T AR E 1,912,000 1,374
BXESHUELR—ILTa T 3,822,500 665
BN EHABRET 1,000,000 440
KEEmFREGRESH 1,721 385
BT ANSEE HREYRSH 1,014,000 298
BN EHILEERT 1,000,000 145
BRAEH U I 8RT 700,000 142
F D1 (38824K) 1,991,378 825
=t 27 926,599 12,823
[ Dfth]
ERRTEN BEORS T |2 RS NEERR)
(BB M)
ZOEMILS (BAHBIE)
MTH@EH BT 500 500
JuF T or— R EFvEE5)L
(TA~N N4 I 7y RBEHEIS 10 1,000
st 510 1,500

(B EEEESRAERI]

 mens csnm

EEROTE | ‘
S w EmE) L (ERE)
EFEEEE
=P 18,128 5,684 510 23,302 10,893 1,369 12,409
) 4,756 M7 121 4,751 2,707 348 2,044
BWMEE 18 142 — 161 24 16 137
BEBRD 10,750 4,562 289 15,024 5,640 1,457 9,383
it 5,612 — — 5,612 — — 5,612
EERRETE 3,093 39 3,075 57 — — 57
BREBEEES 42,360 10,546 3,997 48,809 19,265 3,189 29,643
BIETEE
ST RO — — — 13,134 2,729 1,684 10,404
BEENALE — — — 446 — — 446
Z D1 — — — 15 B 0 Q
BEBESES — — — 13,596 2,735 1,685 10,860
EHEIHER 7,432 2,982 1,888 8,526 1,688 3,752 4,774
BEE
HERTE 1,028 393 453 968 514 481 453
RELEES 1,028 393 453 968 514 481 453

0F) BEFEEEEOREN . BEDRED1BUT THL O, [FIEREE]

106 AFUL CORPORATION  Annual Report 2004

IEEEME RUTZBE R OREZaRBOVELE LI




(B4 EFRER]

¥ = Y R
EA% (ERM) 83,317
ZEGT (1) %) (94,690,000) ) (— | (94,690,000)
EEED55 ZEG, (BERM) 83,317 — — 83,317
BESSTHE R, 3 (94,690,000) =) (& | (94,690,000)
Eiele) 83,317 — — 83,317
axgERaRy | AERS
ZDit BRI EHRS (BEM) 90,225 — — 90,225
AAFERE =t (BEM) 90,225 — — 90,225
FmEREe Eile) 1,566 - = 1,566
FmEfeRy | £EEIS
aABs@ETS BRI (32) Erile) 040,922 51,400 — 092 322
=t Ezlz) 242 488 51,400 — 203,388

() 1 SERICBIDECHARIF222 866 TH T,

2 SHIENBRII FIERBEDOANBUDICEBEDTHI T,

EIEFAEEY)

ERSIEE
BE31E%
HBIERRZSIEE

88,827
2,266
1,109

99,968
2,397
1,220

(2) ERSIHSOHEESE (ZOM IS BRICSSEBEETH &Y,

AIFUL CORPORATION  Annual Report 2004

107




(2)
BEOH

FHEERUARDOHNA

O RERURE

E% =
RE 18,421
BEDBHE
LERE 107
BERE 39,767
EHREE 2,127
NETRE 1
AERIES 0
NET 42,004
= 60,425
@ ERHNE
RS | SEENE | o
W L@
@FE | @EE
I i
1,413,340 835,346 696,219 9,829 90,998 1,451,638 30.96 58.31

@ WRFTRATEE

PEEEE
FEBA — 8,866.00 124 124
KBRS 0 66.80 24 25
AR — 4,974.00 29 29
BEE — 348.00 2 2
0 14,254.80 180 181

108 AFUL CORPORATION  Annual Report 2004




BE=HR

(F&4)

MBS 98,762
BREHI T X 7,383
BN ESHER 4,557
ElroZ2 MERER 3,000
BRERLT AT — 556
T2 S A BEAEEREH 430
BB ER%INET 100
MBI — : 71
NUE—T LUy MR A 3
EEF v EYIGRER 0
MARUTOH COMPANY LIMITED 0

=t 114,864

® HFRsRBENE

o e EEE B
(F&11)

BRASHSAT 99,000
NYE—=T LDy MRS 26,060
R EHEN 13,300
MRS T 1 X 8,670
B+ EYIVBEREH 7,156
LB ERENEH 2,060
TR NS A REDRGA ST 850

B 157,086

© BEBLREES

BN
EPE)

AIFUL CORPORATION  Annual Report 2004 109




BEDE
O ZIFF
(a) XIHEBIAR

SHIbH ‘ = &5 (EFRE)
BAEHTAT U RIR 4,083
HRSHHENRIERS 89
KREHES ‘ 27
MASHEBZSLEH 1
£ 4,161

(b) HAHRBIRMER

E LHERE)
TR 16FE 4R 1,103
58 808
68 963
7H 1,182
2 4,161

@ —ENRERFFERBEAS

BAS g SEED)

FREFRITHAETH 34,085
T IFEFHRITHRAER 15,600
MRS HHEFSRIT 15,541
FRR=HEFRTHEART 14,650
=747 = FREEENS=H 10,944
Z DMt (123%1) 236,995

£t 327,815

110  AFUL CORPORATION  Annual Report 2004




£ 7 DEBRTELE 15,000
¥ 8 DEBREENE j 8,000
E10DEERERHE 10,000
11 OEBEEENHE 20,000
2120EEFEEHE 10,000
Z13EEBFREELE 10,000
F O30 ERREELE 20,000
24 EOEBREELE 20,000
F5OEIBREBIE 15,000
Fo0EEEFREEMLE 15,000
27 DBBRFRTELE 10,000
S oBEEBREBHE 20,000
E09EEIBREBLE 10,000
E30EEBREELE 13,000
E31DEBRERLE 10,000
$ 2O EBREENE ] 18,500
F33EEBRETBHE 10,000
E34EEBFEZELE 15,000
30 EERREELE 30.000
BI6EEBREBIHE 10,000
S537EEERERIE 10,000
ERREEERZEE 10,000
FER0RERREELE 10,000
CO0EBE1— MEZEHE 12,500
EMTN SERIES NUMBER 3 15,000
EMTN SERIES NUMBER 4 B 3,000
EMTN SERIES NUMBER 5 1,000
EMTN SERIES NUMBER 6 4,000
Bl T 355,000
@ REIBAS
1'. i |
GRELIRTHERSH [ 45,055
BECRBICHES S Uy —hO—> B 38,776
HTIFELRITHAEH 33,940
HREHHBEDHET 30,632
N—T A7 T~ NEEENSH 22,912
ZDMm (1133 331,008
st 502,413
(3) [Z D)

ZEEHEEH Y E A

AIFUL CORPORATION _ Annual Report 2004 111




& — gl o AR
Ry 7£ﬁ§i"@é§§&7 B1EBHE)

747V EH
http://www.aiful.co.jp
http://www.ir-aiful.com
EEAE EBRO—V
APEEBRO—V
EXxEO—
ERREL

BAZHTA 7
http://www lifecard.co.jp
2001 F4B KU EEYR
HE LR 95.88%
EERNBE LDy bA—R
ZHR (EmEN)
mBRO—2
ERREL

EX T MHRAEHR
http://www.businext.co.jp
2001 F4BLWUEXERER
HEER: 60%
EXNBT EEXEO—V
(2RI Z2)

MRAEHTA X
http://www.citys.co.jp
2002F10B £V BE®
HELE: 42.2%
EXRNE BEEEO—V
(N2

BB TAT )=
ST 4 DR
20025108 £ W ERIS
B 100%

IR 7Y Ifﬂ)l’%ﬁ]

TATE T A ROO— D —LN)DELEEEL AEEEEOEBNT — 5 DHE ST,
SUHOREBIT EEUR HEEERTS BEREFOEENBRFETOREICLNHEAN

TH&ET,

hitp://www.ir-aiful.com

112  AFUL CORPORATION  Annual Report 2004

oA b EH
http://365157.jp
D004EAR &) EERA
& 100%
SENE FERO—Y
(1) 22)

BREHRTA R
http://www.wide-net.co.jp
2004F4AB LW BHETR
HEEE 100%
EERT EBRO—>
(INAURD)

Za—-J0ryFAa4 7 IN—=hF—X
A=
http://www.nf-partners.co.jp

2004F4H &LV BREW R

HE L 100%

EEANBE N Fv—FvESTIL S N D

72 b oA EERI%REER
http:// www.astry-s.co.jp
2002FE3R &£ WU EERE
HELE: 86%
BENRNE BEEELQI
(F—E9—)

MREHTIb—
P002E3B & BT E
HEEE 100%
EENE AHESE




-

EHMWE oou=sssinss) MRIUIBER
=83 74 IR ER BAEMIUESEY 373,500,000
EHFAE  T600-8420 2T AR 94,600 000
=HEESTTER O 50114
S ETEFAEHETE8T-] LA FOAR RS kv
TEL.075-201-2000 SBEEEA
Bz 1067248 SEBMAIE A ERETESURAH
B5% 83.31785M
wEe 3.397%
=k a
E SSRGS |Fh Bk CHE. S GBERBEIEEOSETRET
TEETE,
. e smmzit RE RE
ERIFSEEIE HIEEE e

REELSENSIPT 55180

- b W2-1-5FERERFIEIL
Sy K 8515 BREPRMNEM2-1-5RREAGIE

TEL. 03-3272-8031
FAX. 03-3274-4581
E-mail: ir@aiful.co.jp

MO ETTES  cooi1a4m~2004538)

ﬁ [:] ¢ (817 F48)
[F =! 4] L}] D ~15,000

—10,000

9 10 11 120/12 3

4 5 6 7

1203/12 3

AIFUL COPORATION _ Annual Report 2004 113




¢ AIFUL CORPORATION

http://www.ir-aiful.com




EXHIBIT 4

NOLLVYOdYOO NIV

RSERNC)I AL

"3[eS 40} SANLIND3S AUB JO UaJ0 AUE BINHISUOCD JoU S0P HOOF VYLVA SUL TINHIV Aq p284eyo $33E4 3S0423UI JO [BA3] BLY 'SIOWOISND AQ JNEJap JO il BLf} "SUBO| J3WNSUOD
410y 19XEW [[E4OA0 BL JO BZIS BL LI SBSUEBYD pue 1a%Jew SN 4]V Ul SUOKIPUOT DIWOUOI2 [ISUIS LONENWI| INOLIM ‘IPN|OUI SINUIEHBIUN PUE SYSU [BUII0G "S3OE) SNOLIEA JO S)NS3U € SB SIUAWALELS unjoo)
_PAEAIO) B} Ul 9SOUY WO.Y J94p ABLY SYNSAU |ENJOE PUE SAIUILLISIUN PUE SHSII SA[OALN PUE 3 0} d|gElEAR AQUS.LIND UOHEULIOJUL B} JO JYF)| Uf j2aq puE suolidwnsse s Juawadeuew uo paseq a1e YoIum NI
JO PIUBLLIOHIa 4 24MNy BL INCYE SJUBLWOILIS BUNOCI-PAEMIO) 342 S308) [BOLICISIY JOU S4B 1B} SIUDWAYIELS Ja0 puE $3iFa1AlS pue sueld s NIV 01 3090534 UM HOO0E VIVQ SILE W paulejuod saundly ayy
— S3UBWIBIELLS BUIOOT PIEMIO 41 3JON—

CYRPEARILOFUNEWLNIHEZEBEHOSTECUERIHE O "2 Y AR
GUD W EEUSY S ENVAORERTHEXE VIO EMEVHCHEYRSL—NLOINYRIERNC) L " BIROZHOWSIL B LG VR ORHGUORFAERHETEHA N B
HESGAMIBE L~V LOINTRIEYNS L RIYE IO UG Y ELNIEEL R X LY HABR LI "L 2T L O CHEI T LOI U " (FPIIMEO ¥ 38 "FIH
EQOEW NDLOTLBMEAEIR VLY N T RIFEE £ QYT " 2R CEDOFIURTEINERHE I T FOTER CEIBUCVLNHBYREL—VNLOINTERHSER L) LD
VIS SN U EVIBIOU T TNRL TR £ G TIEEOKEE ,ﬂ_ew@og,ﬁ_ﬁmme_‘%nmwak.@E%M*«hlx_ﬁeWb%ﬁ«ﬁﬁihvhetawmem@.ﬂ TQCORMBOLALE—LOT
—HEETO CREIR4LWE H-

AE [ reesncnsacncsannnnns srseesasaees ANSAPUL UPBID JBUWINSUOY O MBINIZAQD , LIEFEYEREBEEH G|

Al ccreccrnsnsssnnnsnnn shererraaans anosn Jayi( s uonessdy Jo maindy HMBEERNIZI A —ANLHOE P

(o ) T heeameraane JHI7.-PI8iL dFeieny (ElIKCIE €L

A/ L-QLcvsssasnancassancnns enmseraaaan FHTS TN 8 150D UpaiD HYELRIFECILL 2L
o T JH7 - Bupund 4o anusndy UYFQOEEEBC)C 1L

AP [ cCLeesrercnanannnnnnnns hemeseaaeens ) JH4I'1, - s8susadxy pue dnusAdy MEMQEBIALLC 0L
o b cesanmeanan 17 uoneisdy JO MmNy Yk =r L6

AL -OL-BG-Brrrresenannaesocsacecnnnasnannas TJNAV.~S, TdN ¥ 150D pdiD BYEYREEBENC)SL 8
Lo T NSV~ Supuny jo mainey UYOREEBNCLL L

Lo = T T T L R R T TR TSIV~ s3suaaxy pue snuarsy MR QOEEIC) L 9
AGuic-tiencnancnnanaans caasaressunse TV, U0 eiad) JO MAUNBY WXXBAUCLL S

A eeencneanaanranaanss freeeaaaeen /2101 dnodp_~supun jO MaIAsy UYKOELEEEES r—1NEL b

Lo [ L LT IR R e /B10/ dnoir ~sesusdxy pue anusrsy EMOBEES -G €
dZeiernrannnns fesetaansesnannan PR /810 dnoun ~uoijeisd( jO M3IA3Y HXEXBIS 4 2

o I R R T . TV 3 Onodn ~1joldf JO MIINBY AT EE L

(G007 "Yo4ep Suipud JesA (oSl ayy Jo) Moday Japeny) 1s.l4) Hoog eleq

Grhe—LHFRdLE  (H93v0072) Hif H €355002




(%)3uipueising sueon) sFRIBAY /(YS)SIsUdX] Funesad( Joy3Q = 1500 V¥V B DS I

95BIDB(] 10 ISBIIJU] = JUO 4 OIBYISIION

BESJITGNE (T

(SRS HEHE)  HEXSOWOI=EFHIH 13X

[<0- L€1 [#0- Zh 01 [tpt [- 9b! [0 1 w01, 3500 v 3 95 Jiow) EET LT
(&)
J5E3ID3(] 40 B5E3IOU] = JUO4 O:mu_”mvvoz ﬁﬁ.%«ﬁ_@vﬁ*—ﬁ% AH\

£o 1'e a0 1'e Z0- 8¢ - Gz (%5) VoY ((9%) RS ER AR
00 Lol I oL L~ Lot - 00l (%) 304 |(%) R Y ETH
4 Zoe 12 £Le £€ 082 - 62 (%) oney Aunby (%) HPRHEEY
- - - - s0 Lot - - (96) oney nofed (%) BEAT
00 0009 - - 00 0009 - - *) sseyg 19 spuspinig 4580 |(ikd) TRENIFH—
ol G6'660'9 Ll 26°959°G gy L1PES'S - 86'680'G *) §$d9 |(H) YHEHMAEH—
(Y} 68229 e 1A 24 Ly- 28098 - GeLeL ) Sd9 (k) TN M T A TR —
10 £98'GLS Vil £69°GES [yt $06°225 - ov8'ost (voyIn %) Aynb3  siopjoyoseys (KL E) YHETH
12 0/8°606°1 8¢ 6¥8°296'1 61~ GLO'0LB] - £65°606°t (ol ) spessy 1e301 (KL ) YEH
80t 6885 1z LISV 0v- 980°€S - 0021 (uo 1) owoouy 3N (KL H) TN
el 000211 901 62¥'92 9L- 2£6'86 - $68°c¢ (Lol £) suvouy Aeuplo (KB H) Tl % E
gel L0801 AN} ££€'6Z 601- 8£2'G6 - £81'22 (Lol %) swoouy Sunesdp (KL E) LLiE 4
6¢- G88°CET 9't- ¥52'6S 101 6€L'6€2 - 622'09 (oW £) sasusdxg Funesdp (kML H) HEXE
61 A TN 2% 61 L8G'Y8 A LL6'VEE - 210'c8 (UOIN £) snuaAsy Bunessdo (kL B) 2. e

(oA (RAOR) T By (WAoR) B By (§AoR) 2 BB H M

(3) £/5002 9/v0 £/%0 9/€0 (#4204 12o51) /o
(InHv )y ¥ (2)
9$e9499(Q] 40 ISBIIOU] = WO 1R} SFION BB E e (F

00 L'e o L'e 10- A - A (96) vod ((%) S TEIL I 13
80- £l 10 9 - Al - 91l (%) 304 |(%) WM EYETH
1l 9ve vl 672¢ 7z G¢e = Sz (%) oney Aunb3 (%) FHAYE Y
801 8E61Y'9 Sl LT€E6'S L'l 86V6L'G - 26'€L2'S (x) Sdg |(id) YHEERMNIFH—
0§ 18°€£69 871 620.1 L't 86°099 - 00161 ) Sd3 |(kd) IO S —
80t 02t'909 8¢l 128196 - L21L £05'LYS - L12°86Y (ol x) Aynbg siopjoyaseys |(IHL H) YEEY
e 229'65t°2 LS 169°16¥°C AT 19£°2€€C - L1061€'2 (Lo £) spessy /e30) |k B) YHH
8f 2re'e9 821 880'91 (A7 8¥5°29 - orad! (Voun ) swoouy 3o |(HELE) T
8tl 000'821 1El £65'6¢ 90 arvZiL - ov1'92 (uolp 1) swoouy Areuplo (KA B) k% H
vel 059°/¢21 LZ1L 6£€'6¢ o¢- 995°C11 - $£0°92 (Lo £) swoouy Funeiado (L E) P ER
Ve yeo'eLe L0 LOL'16 A 116'09¢€ - €Co0'1l6 (Uo %) sosuadxg Sunesadp (I H) HEEZ
LS 589005 Ve Lvo'121 €6 LIV'ELY - 890°LL1 (Lo 4) snuanay Fuesado (kA H) TMES

($foRye gy (AR ER L B (%A0A) st B (s$A0Rye e gy H M

(3) £/500¢ 9/¥0 £/¥0 9/€0 (4834 [POS14) H B/ &5

(Po3EpIjOSU0D ) BETRL (1)

(INFIV ® dnoln 7 3ol ] jo maiAay) ZFEFF S F

A



B "UOIRZININDAS AQ 393YS a0UBjRq W4 paldadxa sjasse Suieiado ay} papnioul oS SIUNOS3E Ayl YOIYM Ul Junowe euLioy 0Jd 3y] SI 34 € Jo elep ay] :ajoN
AN TR OY — MR R ESIRHDE R L GO — YV AT ESATIIO G Y HE LN RCTIE—L OIS H
958aI05(] JO BSRAIOU] = JUOH 31|€3]ISIION BEPIESmYEE (F
192 0e2'9 68— (€29 veL- 696'S 582 9¢8'9 saafojdwg jo saquiny [(Y) BER
- - zi 058't 81 658’1 ez 8£8'l Sroetoo-aeoq poueasy (5 HORRHHEGE
&l- 1651°) 61— LyL'l / oLt (14 991°1 sayouelg payeisur $25 Y 5
05 £98 GE 8¢8 14 €18 9& €61 seyouelg pajels BRY &
L8 107 9/ GL6'] 81 LLE') 9s 6661 sayouelg ssausng ueoT |(S1) BEIEE—O
RoR P oA R R RER R PR
(3) £/6002 9/v0 £/¥0 9/¢0 (4834 \muw.\k\mw«.m\u«

\\bttmh\g Mt\u%v\.\ms\ mmw\_\ zkb($ ANV
£¢~ 011'g 06— 8y 1% 6512 L'6¢ £es (puesnoyy) paeg 4pain Jo Bnssy map |(+) B3 A0 AN HEE
08¢ e 7'Ge 9 §'6€ S¢ [ArAY S ssausng jjews fT—OBEs
00 124 6'L- S Sh- 124 60— 9 Aynb3 suwop ~—O%BEtY
68 20§ 80— 474} 861 8¢} ¢'Gl- 1t padndasuy) 7 —DO¥ af i
96 0986 10~ £el 6€1- LiS LEL~ g£el (puesnoy ) snoaoy MmN ((4+) g L
- - 9 69L 19 ovL 86 veL (puesnoy ) S oanersu suddoys |(HE) BHO(TE) W
00l L5121 VAYS el £¢1 1GO°LL £el 69104 (puesnayy) siapjopy pien upadd [(444) BESA—UNAENG
- - 10 LyV'l Sl- ozv'} — vyl ssautsng jews A—nREEE
— - L' Le9'e G- v99'¢ - 6eL'E Aynb3 ouiop ~—O¥E Y
- - (R ovv [ 8y - L2y paimnaasufy ~—O%) Bl
- - 0y 144 1y 545 - £es (puesnoy ) wnoaoy 3o [(kd+) AU EFO—

— - €L 29 8'0¢ 68 - Ly sseuisng fleus TOEES
- - 6L V6 08" V6 - 88 Aunb3 auwoff gty
- - 90— 99¢°¢ L0- 99¢'c - L8E'C paundssuf] ~—O¥ B
- - 00 £26'¢ 00— (1r4°%> - £€25°¢ (puesnoyy) SJUnoIVY 431015 (hWREF)RHO
[ 4 LOV'6E! R4 200'sgl 8¢ 019°€¢!L — 191'621 aapueseny ZHLTHHE)
VL 05€'661 - 85p'c8! L0 059'G81 -~ 0L9'L81 doueuy so/eg Juawlesyf (TENRRWE
681 LLL'Y8 Y 19028 911 L26°1L — 0£8°cL Fuddoys pieg upain) (L RAGER) A—YALLNG
L'y ¥60vZ1 9'CC 6LL°06 L'8¢ 1708 — 996'L9 ssauIsng jlews A-Og¥ES
8Y 86L29¢ 0°G 6EY PPe 79 £€81°0¥¢ — 991'82¢ Aunb3 swopy ~—D¥EfE
ve 969°L26'1 L&A 166°€8Y°L ve ocv'LLY'L - L60'6YY'L paindasupy ~—oO¥ b
9G 685 V107 0y OLL'816'L [1a4 SG9°L06'L - 622'Gv8°L Bupuelsing sueoy SUTHERSE
19 . |ser'8er’e L€ 262'61€'¢ (1} vy'862°C - 768'6£2°C (o) Fupueising 81qen203y (2104 (KL H) ISHHER
GAOA TR B (AR P GROAT (8RoR) 3 PR
(3) £/6002 9/v0 £/v0 9/€0 (4834 (895!4) H ¥ /&
(Synsay Suneisadp) BYEXE R (L)
(siseq jassy paseuey)y —HHE S
TEFo] anodty 7 Uoneredp Jo MoATY) BEEalR el —L 2



3 1'gl 2vG'G9 Z5EY9 8¢C1 £€l 88091 vy el 8v6'29 4} y9Z'v1 SOl 3N Wt
L6 10 1303} 4 rASS 009.1- |10 €8 G611t 00 062 00~ G- $507 3s949uf Apouyy (BN T THRT
6G1- 90 L0t 80L11 8°9¢2L e 1262 16— 1= [G1°G- £0 pGe SgouINLISUCY Xe[ € f0 J93yT BEESUYH
12 AN 81196 CIETh L6~ L8 8.6'01 861- 86 L9y 96 r44AN} saxe [ owoouy WHEENYHIH WYE
0¢ 062 1£2'621 80L'811 6v1 [*% 24 L19'6C ve- 6'1¢ y18'€01 1'¢¢ 9£9'Ge SOXB[ WO 34045 SO i he]| ok
6L- 90 eLLC 144] 8¢e- 20 9g¢ ge8l 8¢ 68S°ElL €0 1G¢ 595507 Adeuipioeirxy R e
66— 00 14 ovv'L 0059 £0 09¢ ¥'910°L |01 LS6'Y 00 (14 swoouy Areuipioexy T 1% &k
K| 962 000821 212811 i1'ey vve £66'62 90 L'ee 9vy'C1L £¢e or1'92 Bu0oL AseUipIO k5
‘- 1'0 886 9Ly 8'0¢ 10 611 6'8L- £0 0911 1'0 16 sosusdxg Junessdo-uoy HEURR
"6 0 LE6 et 669 £0 £ee 20¢- 0 oo’ 0 961 suioou] Funessdo-uoy WHNESE
€l §6¢ 059°(21 9Ge'L1L  |L21 e 6££'6¢ 0¢- 8¢€e 996211 A ¥£0'9¢ swooL Jureiadp FER
i 91z £2620} 889001811 802 20162 Vi 66! SSE6 z6l 1522 0 WOx
SBIUBIIHI(] UOIIEPIOSUOD
0 b0 1902 0907  |vsz-  |po 516 612-  |v0 1902 90 069 o oo 10 corensiowly Y T ERENE
€C ge 2LET! 0gh'el LEl- 9¢ GOL'E 'Gi 1¢ 6¥0°01 1'e 665°C 48410 WHox
9 1'8 0650V 09b'GE 60— €L 698'g Sl- 1'8 102'8¢ 9L 056'8 souees seadojdwy EHEESUHED
(114 0 Ll 00L 10t 10 Gl 96 10 ov9 1'0 6G1 SauB[ES  5101094() WREE X}
6 L0l veL'es v85'8y vy- 001 [ ARA! L'l £01 1688t 604 60L°21 sauees BHY
iy 1A 4 161°2¢ 262't¢ 1'¢gl 54 £28'G 8- A4 296'61 vy 6¥1'G S85UAXT FUISIIADY ¥E9ESY
L~ 06¢ 162'GY1 0’651 - 07¢e 19.'8¢ gLl et 6EE°LG1 Sve h'or 1500 ¥palD HEEEIEE
2 1'99 202'1€€ 9/9'62¢ |11 189 61¥'28 96 1'89 019°2¢¢ 969 01518 (VFDS)sesuadxg 8ueiedd 49410 HEXSOHOY
Z ” _ _ = - _ _ 1 Z Z S5UISTIg JUBINEISIY 4O 1500 WY TUEEY A%
- - - - - - L'€6— 00 LEL - - A219d0igf 40 S3/€S 40 350D L= e N2
- - - - - - 96— 00 LT - - 59/ES 40 3500 ) T
LT 129°€1 26821 66~ LC €17t vt 67 Sl 6¢ £iv'e 039 g§ U0 35U £E¥HT
9'G 602'8¢ YA YA 24 90— 0G £L0'9 0~ s 029've Z’S oLl'9 sgumoLiog uo 3sasauf £EHTYH
v'8 1£8° 1Y [-TANE3 (A L'l 1826 8°0- 18 v91'8¢ 1'8 £25'6 S9susdx3 jeroueu HEWZ
Syl $e0'eLe 828'99¢ L0 86/ LOL'16 28 291 116'09¢ 8'LL £€0'16 §9SUBAXT Funesadp HExS
£¢ 26G6°11 956’8 L6 gl 6£¢°C S0 L' 0£8°'L L 102 49430 o>
Gl 618t vve'8 121 Ll 180 1 4°) &} 8LL'9 9l 8€8°L Ai2A003Y 1990 peg B Xy o) HEIITE}
Z z - - ~ Z — _ _ - - oyoriey 5 jueIneIssYy DTUEEY A&
A 00 6t - -~ - - ['E8— 00 08 - - Apiadoldd o ss1eS STEHE )
68 8¢ 09681 002'L1 601 9t 00E'Y G~ 1'e 869'v! £e 6.8'¢C NUBARY FuUed3d0 43130 THMEZOHOS
XA 00 €L 021 98¢ 00 ot yoL- 00 g6 00 A4 NUSNSY [BIUBUIA 48YI0O PP TOHOY
‘L¢ vl 9/0'L 89G'9 vie 1A o'l 9ve el 2966 )} 052'tL seaqueiens) TR g ¥ B 5
6 Ve 216’91 25291 L0- Ve £90'v A4 % 80G°GI St £60'Y souBUl{ SIS JUBLIEISUS T (WE) ¥ EWE)
61 61 €9.°6 Z1e'8 9'8 L'l 8L0°C £e L'y ovl's 9l y16°1 Fuddoys pIey YpalD AL ACED)I— UL LG
8¢ St 869'2¢ L6t £92 6¢ 8LL'Y vv9 Gt 8ye'9l A £8L'C ssouIsng [jews r—OgEE
A £t 685'96 099°65 vy gLl G16°CL GGl 9Ll 220'6S Vil £ee'cl Aynb3 swory ~—OYEY
KA 9¢l 609'89¢ 8¥6'09¢ (L1 SyL L£2'06 L2 9GL hi'8se 8'GL 2L1'88 PRAN235UMN ~— O B
2 5’68 L68'LYY . ozL'sey  [6°¢C 006 0£6'801 LS 106 cis'eer 06 888601 2wosy 35840 BZTHNEXE
S 0001 589005 8818y |[p'E 000! Y0121 €6 0001 LIV'ELY 0001 890°L11 snusnsYy Junpesddy Fan¥E
(%A04) (%) pxe=q (%A04) %) e (%A04) (%) (%)
EREG [TAENEES FE)EWE| =ME HAFEMES FEFH | HEHES PRMER
(3) £/6002 8/v0 £/v0 9/€0 (4724 [22s14) H /&
voli X /I L EL)

(eoUBIEG-UO) Y — 22

(/o] dnodry ;/5a5uadxy pue onusAsy) WeMOWBHES —A(4 ¢

[



[ S0'¢ i 061 G9') A I epe owLd uiidy 5007 =T VL)
&€)
Buimoriog 98I0AY /218y 158493U] = 3500 Surpun 43 EEEG Y — V¥ = TEET X
6b'tL GG} 66 £5°1 ] EE
e 98’1 981 8l yo24pUf iy
S8l eL}) 18 891 500 Bupuny [ F
{3) £/5002 9/v0 £/¥0 9/€0 (4234 18o5) H W/ & .
(3500 Fupuny) i TERE (E
Y REARRLALYLONRIEX "R Y RERNRLYEZ(HLE0006) LA OXIFING H H B "RIZILAGY - LAxX X
0001 9707281 0001 ZZEOvR 1 0001 20V SELY 0001 £9G¥28 1 /€701 S
= - 89 [T '8 926 6€1 801 VP 961 @) qim yey
- - LA bS'GeL 98 926'6t1 8l ¥¥8c1Z S8y AETE
- - - - - - - - dems yim L£6GY]
- - Lo 005°C1 L0 005°¢} L0 005°¢1 gs HEERE
- - 08 ybo'8bl v'6 92v 29l Gel vre8ee (puog 8u3e0)4) 42430 85 [((EFET 2L
- - 8L £9L2h1 L8 1117061 ¥ 255°¢51 say A
- - L'S2 00S¢Ly 6'6¢ 00S ¢vv L9¢ 000°L8Y gs HRER
- - v'ee £€9¢'519 e AT 1'6E 256019 (puog paxid) 43430 g (EEERR
- - 07?1 L¥8'02¢ 87¢1 06.°¢ee Gl 0£501¢ MG YU LAY
- - XA 650'¢¢¢ [Ny BCEC6! S0! LYy1'E6) %D yum Lldd
- - 0op y10°L€EL 6°6¢ 1€£°269 ¢G¢ 108°¢9 978y uneo;H YRHEEE
- - G2l 608'62¢ oet 861°62¢ 611 £29912 o1y PXIA YHETEE
666 967251 0vé 0E10EL’) v'96 [9GEL91 L'y6 AN sumoLiog wsy-Iuo] ELH S
- - 90 00501 £0 000°G 90 005°1 1 a0 do
- - ¥'S 269'66 %% ¥£8'96 14 1YL 'v8 sdumodiog Y RHEY
(24 00SvL 09 261011 9¢ ve8°19 €S 1¥2°96 SFUMOLIOG W330S SRR B
[ COHY g (T W& GO S
(3) £/500¢ 9/v0 £/v0 9/¢0 (834 1e2si4) HE ¥/ &y
(uomw /A E) (SFUIMo.LI0f ULIB)-FUOT pue oyS) BETEFME (Y IMEY - Y] (2
0001 9101¢81 G001 ATl 0001 20V SELT 0001 £9GVZ8 | feie] &
- - 1’6t LOE'8LC eLl L£9°00E ¢0¢ L6£769¢ sav T2
- - ¥'9¢ 000°s8Y ¢9¢ 000°'SSY vic 005'66% gs HRER
- - 90 00501 €0 000G 90 005°1} 42 d0
617 £1¥'99/ 44 LO8ELL 8ty L£9°09L £8Y £6£°088 spuog pue 4o EHH-40
- - iy G66'9L 9v £09°08 Iy ¥88'%L 49410 Ho*
- - £Ef 60209 A3 ¥0€°6S 2 980'6S uonEI0SSY 1PeLY SEEE
£¢ 00S'¢y ve 00S'¢h Sl 005L¢ P40 wHoZ
- - Gl 001'i¢ 9l 00}°L¢ 81 00g'ee Soudia404 H544
- = 81 £00°cE 0¢ LIT'GE 0¢ 168°9¢ syueg esaueder i34
- - 96 £09°¢01 ‘|09 LL8YO! L4 169°'L6 ueoy poresipuds = b e A
- - S0 G216 14Y L899 Lo GLECI IBUE210 LS4
- - €¢ v9L'eh 8¢ 8Ly 9¢ vLO'LY poueinsuf a4 1-UoN BTN EH
- - SL GGE'BE] 69 620021 1L 1956¢1 goueinsuf a7 HEFHHLF
- - 611 8GY'61¢ 21! ¢esele (Y 9c1't0c syueg jevolfoy sy ® Dy
- - 661 €1£726¢ vl 608'95¢ LAY 969802 syveg 35y Lrgges)
- - S €299 6'¢ 668°L9 ¥s 88£'86 SYUE UPID Uiidf -Fuog Ly USEH SHA A
- = €t 11609 o 812°¢¢ Lo £eeel syueg AuD Ligpuiig
186 £99°090't 086 G15'990'L 296 v9L VL6 L1s 991'v¥6 suimodiog TYR
[ORRECE CIRERCE:] [CaRRECE] [CORRRCE 3]
(3) £/5002 9/v0 £/¥0 9/£0 - JEEaA (o) HI /B
(vow £ /EHY B ) (“

opuUsY o 804, Aq sSuimoLiog 4o Junowly) BRIEEEE G U LY (L
(siseq 19ssy paseuey)y —\ B E}E

(78io] dnoiy 7 FUIpUny jo mMaIAdy)

BROF




(299'8:9/¥0 'v08'L* £/0) (UPARI] UDAIS) UG Al PAPNIIULI 3¢
SUROT PaINDIG 10} PIZNRIDIAS SI BZRId HEedH £

9dA| apispecy Z¥

9$BV4DD(] 4O ISBAIOU] = JUO 4§ DR} I DION
(52998:9/v0"8V08'L:€/¥0) "L RALL YR W (LI ZLA) LN GO L 0TI S AOFIBE v
L EHEERAH LA EX

RHHTITHEE (F

N AA—ORI0 2%

- = G/ vic ot G'8¢ 6°/— 661 (9+8) ~(q) s9edojaw3g jo N Jo oney [(Y) (9+8) () E T H R ITHE
— = A £90°S gl 0SLY G186~ SGL'Y (9)+ (8 /8304 [(Y) (D+() £%
- - P9 2661 (144 £GE' 1 09/- L6 (q) (‘dway) sevhojdwiz 40 N |(Y) (O HERITE
5- 26€°C ££E- SLY'E 50/~ [6€°E G61— 808°¢ (2) (oied Agndal) saakoidwz jo W (YY) QR 1=05EY
- - 999 G9Z'v1 0099 1221 &1- 619°L 9401S POUBIIIAUOY dN-3 | A Y AT = ACHH]
- - PPESI LEL'LY b66 91 960'8S LIrs! £68'Gr PN SO an-aly P WS a0
- - 98 £GL'1 gl- 199°1 £l- £99°1 SWLY INAY BEWLY
- — 9/622 GGLLL 6/55 8E6°€L 08€%] 6/1°GS sao dnZeil pue WLy N4V |(8) 4—(4A¥AD - NLY
- - [Z- 8001 22— 6101 r- Ge0't sayoueig payeIsur) Iy e TT I
— — £l [44% 9 8¢S 6- 606G soyourig PaLEIS I i
11
- - vi- 055't 91~ LSS £1- 95°} 00 ueoq povvewsy |9 B BEMGSES
— - - - - 4 - -~ 4240 SUREA— TS|
- 21 — - - 1 - - sayouelg paLeIsun EENE
- ! - - — - - - sayouelg payeIs BY H
- 02 - — - [5 - - soyouelg pausdp AmanN |(5() BRIREeeEE—0
0 v c 14 Z v 0 [ 43410 EREEA—CHE)
- - - - £- 1 0 14 X #Ze)d e B HELA—N
6- 6001 Vi (608)L001 - (018)810°L - (618)PE0’L SBUYOURIE POLEISUL) Y521 3
4] A &£l (92 1)¥¥S g (¥C1)0vS 6— (611)1€6 sayoleig PELEIS BEY B
Z G9G'| 91— (1£6)G6G1 /11— (PE6)£96°1 £l- (8€6)11G'1 Z _Seyouesg sseuisng ueoy |(Z) X BE¥eE—o
(RoA)pE e By (FoA) R By (RoAREPLET (Ao P B
(3) £/5008 9/¥0 £/%0 9/€0 (4834 129514) H t5¥/ &5
(fouuey Funasiep) BE (b & £ (2
3SBVUDI(Q 4O ASRAIOU| = JUO D18}  SOI0N WE S RIGI RV (F
(%) Buipueising sueo wwﬁv><\onoc_ 1S0J93u=p[aIA oFesony: 13 S\DXN+ﬁm.;m.$mmm.*.u_m_lmﬁm.wmmvv\m__%ﬁtmwmH?@:*R«H_mmw 1%
g0 6'G¢ 20- 0'6e ro £6¢ - 62 ssouisng (jews T—-0R¥EE
£0 L9l 20~ 291 g0 91 - vl Aynb3 awopy ~—OY bt
10- 9v¢ Z0- L'¥e 50- 8've - 61v2C painoasuf C— O
10- 8¢¢ 20- L'¢e £0- 8¢e - 0¢ee (98) 15 PIoIA 98esany [(%) 1% (E¥S+HEE
062 0l LLkL 4 201 g L'EE I ssauIsng J1ews A-O0B%&
00 ve 8'9- G 1'21- |74 60— 9 Apnb3 awopy ~—o¥ oty
LA 09¢ 19— 06 £ll- GGE 9p- 96 painassun <~ Et
8l S6¢ 86— L6 611- 88¢ 6°¢- 01 (puesnoyt) spunoooy maN |(H+) B S HAEE
FAS 98¢’1 1’1 GIE') 97¢ 81€1L - 10€°1 ssauisng jeus OgEE
80~ 119 £¢- 019°¢ L= Lv9'e - 969°C Aynby swop ~—o¥ oty
07¢ LIS 8¢ 01§ St L0S - {14 PRINOFSUL) 1 B
8¢ ¥99 vy 69 SP 99 - 229 (puesnoy | #) Junoaoy 154 |(kd+) SUAIRFO—
8'¢€d 92 ved (44 8’1z 1 - 81 ssouIsng jjews —NEEE
G'9 66 L 6 6L £6 - 88 Aynb3 swoyy ~—-O¥ Gt
G- 860°C vé- 6L1°C £e- 1€1°¢ - 1L12 painossufy ~— ¥ B
60— (Y444 gl- 9€2¢ L'l= 9V ¢ = 8L2°¢C (puesnoy() SUnodvy s8woisny 1(44+) HHEO
06¢ 8€0'9¢ |14 81262 0S¢ V642 - 108'¢Z ssousng fjews —OR¥SE
Sy 610'86¢ 9 S0L'0ve 1’9 LE9TVE - 8€8'G2E Aynbg swopy ~—O¥EtY
o 816801 [ ! 9/G6'280°) A LSO'180°L - 16V°690°L panasuy ~— O A
61 90 6L 1 v 00626b'1 LT 8E9°ICHL - LEL'6LPL (YOI #) Fupueising sueoq [(kd i B) SHTHEXES
(4AOR) R B (%AOA T R Gy (%AoK) Tt By (koA B
() £/6002 9/v0 £/%0 9/€0 (1824 12951 H IS/ 3

(SHNSIY Bunessdp) BEER()

(IHIV /7 Uoneisdp jo maindy) HEESNC) L

s r




801 L) 6£8'85 $82'8S LI'ie ¢l LLGPL ov- 86l 980'€S Syl 0021 swoouy 39N IR
8692V [90- 6.8°1— 9€G'9 8'€Ge 61 e9°1 2'66- 00- £b— 90 9% 500UINbISUOY XE| € f0 3087 BREEEYYH
0Ll 0t £9£°01 ¥0£'9 9°GZ- 61 9/61 6L1- 9¢ ¥58'8 9¢ 811'¢C soxe/ osudiug WEE
1'€2 0¢l cov'vi 08£'GE V- S0t Sh8'8 L2~ 801 $90°9¢ 80t 0/6'8 soxg [ owoouf HUAT YWY H
[§4! YA 92.°111 216901 621 G'IE 829'0¢ 1'8- 262 196'216 VA4 18G'€C 55XE] oWDOU] 21Ciaq Bwodly (M) 5%
b'eg— 10 £lLe 09 9'16- 20 LG 1201 G0 EV9'L vo ¢l 595507 ABUIpIOBIXT X &E
- - - 00’ | - 0 06¢ 6191 20 ¢L9 - - SWoouy AleuIpIoRiIXg TENk 44
el 8¢Z¢ 00071} 917'G01 901 (3 6¢b'92 9L 562 2£6'86 8'8¢ ¥68'ce Swoouy AeuipiO Tl 58
666~ 00 9¢ 96 SOb- 00 vl L'¢8- £0 288 00 14 S9suadxg Funessdo-uoy HEVER
9'0¢— 11 GE9'E ovv'y - £l ol 0ci- vl 9.8V Vi 9elL’L swoouy Funessdo-uoy TN ESR
BEl 81e L0¥'801 2ee' 1oL (2L 662 ££L'6e 601- '8¢ 8£2'G6 vie €8L°2¢ owoouy Juipesadp bACE 2
Sov vy 098'v1 8v6°C1 9'6¢ 8¢t LE2'E o1t I vLG'01 ¢t v29°¢ 43410 HoOox
0l 07¢ 0489 022’9 G'88 8l G651 8’8t Gl Y8V 0l Gé8 uonesaidag b 11 4s/1RCH
6L £l Lev'y vve'y 8/ £ 980°1L L'l 'l 201y [} ¢e6 wniwa e daURINSUY t ¥R
9°0¢- 80 G88'¢C L TARA o1y~ L0 L09 9- A 651V 4! 0£0'1 SUOREDINUILIOY ETS
ve- L'l rL's 961°G v - Sl 66¢°1 oLe 8’1 ¥¥6'S 9l 09¢°1 SouRUSIIEY PUE 4eddY - STYAdng B BUHY
¥s 8 4 6971 09¢'vlL 62— A% 066t £01- 4% GZ6°Cl St 669 WY puE] . SISUSIXT [2IUY EZNH I E
LAYA £7 ¥88'L $82'L 1'61- ¢ 128°1 R4 61 88¢'9 L¢ 892'C <310 TGRS
£ 99 vov'ee ¢Le1e Sl £9 81E'g ['G- 99 1612 09 L6V soueleg saohojauy ECHEHHEN
891 20 6¢S 89¢ L2 10 L1l L9 1'0 13%14 1’0 01 seugles  si01024(] MRS e X
A 06 198°0¢ 820'62 60~ 98 [T 91— 9'8 ¢8L'8C 8'8 02¢g'L saLueles By
¢9- 0t 951°01 82111 8 £t 28L°¢C 971 A 2£8°01 I'e 9962 uoISsIUUWOY HBEHE
9’8 vy LOB'VL 916y 89 1% 4 629 601- 1y 969°¢1 6'¢C €Lt Sosuadxg JuUISIPAPY 29887
ye1- L'LZ G096 01601 [2°9- 1'Le 9/2'9¢ 592 9¢¢ £22'601 8'ee 810'8¢ 1500 P340 HESHEE
0t- 9'8G 866661 262’60 (90— L09 €2€°1S £el S'19 L11'902 229 ro’Ls (V§DS)sa5Usdxg FUesad() 43430 HEXgZO®HOY
— - — _ _ — — — - _ — — SSQUISIG JURINEISIY 1O 1507 E@ HW%%KM‘-“—.
- - - - - - - €G- 10 LE] - - Avad0s 0 S9/EG 40 1500 B T H @
- - - - - - - 96/~ 10 LE] - - S9ES 40 350D W) T L
[v- _ [ve 2L VOrLL 26— Ve 158°¢ ze- Y3 00221 8¢t BEL'E 75 g5 00 190N BRI
1o- 29 59212 910z |89~ 09 6L0° £9- v'9 v82'1¢ 99 Lhr'S SHumaiog uo 1551330 SEHEY R
8- 96 1882 0201 |9L- 6 0g6'Z gv-___ |00t GBY'EE g0l 9868 Sosua0Ng EToET HERE
6¢- {89 G88'CET 910'.E¢ [91- 1'0L ¥52'65 101 91 6€L'6EC 9ZL 62209 sasuodxg unessdp XS
51T |60 SLie 297 |cer |80 899 0le-__|L0 V1v'e I3 965 ) WO
v K1 GI6E Zigy |IE A £60'1 - ' 8eLe A 2201 Tencony 1390 peel BN
- = - — - - - - - - - - ayoriey P JWRINEISIY HTUXEY 36
- - - - - - - GE8- 00 0S - - Apiadosd Jo sojeg ST EHES
¥oL 60 8G6'¢C 265T 9v01 80 8t9 0161 S0 9eL't 0 e 99 9ojuBiENY) LB IS
997 6¢ 05001 vove (e el 8 196 C6- Ve 0v6L £C 086 oruRA3Y BUREISIp 10410 ENEROHOF
005-___[00 62 88 882- (00 e 06.-__[00 8S 00 73 oranay (75U P10 BAWEOHOT
662 £ 2008 €1l 0€e 1¢ €8L°1 60¢ 61 GGE'9 L1 oSy’ ssauisng jews —ORESE
9°¢ 9l 0L0'9S ¥81°GG ot £l 96L°¢1 1'GL €91 £99°v6 091 £92°€1 Apnb3z suoy ~—o¥Ets
0 £8L £E1°19¢ 26¥'99¢ (VO 88 £29'09 ol V6l 666692 66/ Gee'99 painadsun ~—O¥ B
€l 06 LOC'1EE 218'8¢e |V L6 £02'28 9t 9.6 8/6'9¢¢ 9(6 61018 BWooLy 153493 BHTHEER
61 0001 (82 1¥E BvE'9ee |61 0001 L8G'V¥8 € 0001 LL6'VEE 0001 210'€8 onuansy FuRessdp s

%koh) ) ¥ xe=a (%hoR) ® e (xhoR) ® ®

H=HE | TENES 2P| =PH |TENES FEH | WENES NEMEE

(3) £/6002 9/t0 £/v0 9/€0 (1834 jeosi) HEW. /&

(voiy A /L B)

(INJlV / S9suadxy pue dNusAdY )

EMOESICYIL



1971 A 1L°0 g9 A01 (Fone:
£6°0 v[0 ov o 9181 JYMS AS =LA 0Y
[ S07¢ 061 591 Al Spes uud uLiey Suoy =17 VLI
(%) (¢
3uimouiog a8eIBAY /91RY 1S9 = 1500 mc_vc:u_vm :%ﬁ@%mﬁwK|v\M@me__%ﬁMEmvm
28’1 981 681 ~ 61 39947 HEl
11¢ 581 98'1 8l 1024pUf B
00°¢ 6Bl 81 881 1500 Buipurif EEEA
(3)€/5002 9/b0 £/¥0 9/£0 (298 o951y QR R E
(%) (3509 Fupund) |k TELL
CYRARAGRILAGYORIEY R CYRRALLYEZ(HYLB00005)) LA OKIENY D B HUH RITILALY -LaAEK
0001 F1569¢ 1 - 0001 1¢6E8E | 0001 B¢L €8 L 000! 178°89¢°1 8304 £ 8
- - - 068 AL L8 [[6021'] 98 ovLeslt 0I1EY PaxI{ 1€ SPumOLIog O O1IEY FHY RS ZEH
(M 2,
- - - 0°€s 016°26L 056 658'50. 695 £oV'6/1 o1 SSumoLiog 2100y w10 1C EHY BT
- = — —~ — - - - - dey Jim L65%]
- - - - - - - - sav EIE 2
- - - - - - - - - aems yum LL0Y]
- - - 60 00S¢1 ot 005°¢1 60 005'¢1 as BRug
- - 61 60 0057¢1 01 00S°¢! 60 005°¢L (puog 3uneoly) 18410 48 (BZ)EHT
- - - A 92¢tL ¢9 [V06L €L 8¢ 001 sy ﬁ%ﬁ
- - - Vel 00S 9% LEE 00G'¢ty 96e 000°L8Y as HuER
- - ¢t 9'8¢ 948°€EG 8'6¢ [¥S'11S 6¢r 8V [8G (puog paxid) 3410 85 (TEDEHR
- - - 091 [¥8'02¢ Vil 06L7¢¢¢ Sl 0£501¢ demS 4IM LAY
- - - 091 660'¢2d¢ 0S1 82€°¢61 5§48 LY1°E61 aeD UM £
- - 8l geh 092665 vEy 898°956 1'6E 2C8PES S1eY duneo) YET@EE
- - 6l vyl £80661 1Gl AR L] oyl GE0C61 318 paxid YRS ZE
£66 ¥107[62°1 61 ¢Lb 1I9PE'L £°66 [TAALTRAL 696 G898 SHMOLIOg Waio-B007] mﬂ_ﬁﬁ
- — - - - - — - - 0 d0
- — - 8¢ 052°6€ L0 0058 1'e 950°¢h SHUmMOLIoY BB
L0 0058 £0 8¢ 052°6€ L0 0058 1'e 9G60°¢Y SSUIMOLOL WAFT-HOYS HEE
[COREETE ] (Bl % SRR L ®HWG [COREETE
(3)£/5002 9/v0 £/%0 9/£0 (1234 /POSI) ¥/ 3
(woli £/ L H) (SBuIMoLI0g ULiel-5U0T PUE 1104S) BR IEFX MY (15 (A TY - [
000! V166921 gt 0001 16 €8E | 000! 8¢L €81 000t 1¥889¢C | (€394 £ 8
- - - A 928 1L ¢9 [y06L €L 8¢t'001 savy AT
= - - £ve 000SLY Lve 000°ShY ED 005°66V as T
- - - — -~ - - - - 2] (=[]
96¢ 160105 8’6 G6L 92¢°9%5 80F (yO¥CS 8EY 826665 spUog pue oD £HH
- - - Sl £E0'LC 8l ¥£87¢¢ gl cV8 Ve 2410 @Hox
- - - vl 2e661 91 06802 91 6vE1¢ UOIBIO0SS Y UDBID HHEH
- - - 1€ 00G¢Y £e 0052k 0¢ 00572 43410 HOY
= - - 0¢ [N (¥4 001'L2 ve 00£te 4oUZ1940 4 514
- - - A £G8'91 vl 20081 0¢ 168°/¢ syveg ssouedep g
- - - ¢9 £6y'98 89 209°/8 S9 16988 ueo] paepuds —ON—L 0%
- - - L0 GZ1'6 S0 £89°9 60 GLECI 8UF2i0A LysENs
- - - [0} 1y8°0¥ 9¢ 109y Ve £91°9% doueInsuy a411-uoy REHI2Y
- ~ - S6 88°1¢€1 06 9/9°Gl) 26 18£°9¢1 BouBInsul 8417 REHHETE
- - - £l 08081 11 026 €1 A 016°G1 Syueg unjuiys HEHE
- - - vt oLl S¢tl AR 611 SGh'e9l Syleq jeusidoy LWL T8 LUsL g
- - - 691 ¢69°¢cee 091 ¥5E°50¢ 1€ 1¥8'8L1 syveg 3snif LIEFIEE)
- - - [ 9L'Sh 9¢ €L1°9y LS 9697/, Syueq UpoLy ulis (-Fuog P EELES
- - - (34 V6565 Ll 8ici¢ 0l 8YZEl syueg AN Lis b
09 09l L'E - G09 ¥65L€8 A 18966/ 298 £1689L sBumoliog E
T (TN Y Bk (O W [OREET [RiEcET
(3)£/5002 9/10 /%0 9/£0 (2B3A 129511) H W/ &
(uow A /WA B) (48puaY 40 8dAY Aq sFumoLIOog 40 Junowy) HE T REENLFU 2]

(IN3Iy 7 Fupuny jo meisy) B YkOEEEBANCY 4



HEVHEFERATE/COTEINTHEVESRLR/C0 NERFIGH B 2%
HEFHET (DS IEHLFHER=FF(2RELE 1%

v £6608 99°G 91728 €96 £6918 I8 68v'c8 LG BYLe8 vZS €60 L (PU3) 199 peq 407 SoUEmTly T G
0v'9 50976 Vel 9.2 97 8v'9 80STC €0 0826¢ 06 hvee 061 81087 1500 1Py | TR R T R
0cy 055 605 eLe 79 05v vy 98¢ 0 T ey 152 Ssoursg e e
£ee 69511 o€ oL’ 197 9822 I8¢ 912 291 £9g' L€ Lvl'e Ao owory Btk
oL 196'08 918 56022 828 69522 8LL 69802 z8 95122 06'L L1z painsasu Bt
Ge- 61 0¢ K7 K- = ST A0 e T
989 18076 vo'L £L5'se 269 660'G2 8L9 2Lee 599 98'c2 08'9 £21'02 @D @0
610 89 €50 ve 1o A1 vo 3 910 ol £ro 8 Ssausy e G
Al 18 8Ll £1g' 620 L2 261 229 910~ £e1- 98’ £16'1 Ao ouwor L
950 8909 080 68€'| 010 £L2 920 689 6£0 820’ £vo Lyt painaasu Wi
2L 61901 080 8682 810 2€8 590 £ve'e 520 V16 6L0 0L9' @ oy ooemopy ety [© o
- - 081 = Y07 = ge 1 = izl = I8 reaEenD PR
Iy 18y LY e 29 8ev 8Lt 562 926 Gee 8l ove SSeursq e CETH
86'1 180°L L84 166"t 862 8£0' 681 v65 1 8L L6V’ 1S £ez't Aynbs ousor Yk
06'9 268L 99, GeL02 L1g 16022 £5'L 08102 98'L 81112 Lt 0L6'61 painsasuy Wik
£8- - ST ov- 0L - ST D HEBO 6D
96 19v'c8 2’9 51922 LL9 L1952 €19 82022 6£'9 08622 509 £SY'12 @ so aum |© WHEH
265 £69'18 296 £69718 98V 6L70L 06 6LV0L 6 6LY0L 6% 6LV 0L ToG) 199 peq 10] S3uemoy TRIEHEE
= 8£0°9¢ = 81262 eveLe = 19692 = vv'Se - 082 Ssausng e FHE
- 61085 |- soLove |- Legzve |- teg'Lee |- wrsee |- 88'52¢ Aynba ouiory Ytk
- 8r1'680'L |- 9L5'2780'L |- 1501801 |- 6L22L0L |- £95vLOL |- 16v'690'L painaasun B
= 90z 6LV L |- 005zart |- gegIGyL |- 8c69er 1 |- oLLSErT |- eyt |0 Fupuersine sueo] [(1) FHEREE

%/ wer) RE X /(I x [(3] /(R B x (WE) ¥/ BE B < (WE) /(W EY X (WE) B/ (Y)Y X (WE)

(3)€/5002 9/v0 £/v0 Z1/E0 8/€0 9/¢0 (024 ja9s14) W/ 4

(o £ /B E)

(150D P34 PO0ZAH) BNk YL ENLLNG

IV 7S IdN 3 1500 1p90) BE T LR BACr £



THEACHLZEEMS Gt
TIRHBEYHORT CIGEZANICC L FHNINEOTHERR O mRET

HEUEBHETH

(THE ) HHETOREH4STHHAE "MOREIES

HEERTHMELE

YHROFHNLBROHEOE N 2ITWE IR HE /LB HEBOEEE E)
(ES W& AESOLBEME) BHHHBEXHEYLLTHE LS OT HLE X OWH O

HHHT
EHEQLFEIIGUCHOT HNTE WNFE MEIN GCOTHET LT ¥

¥Hm

- - - 8l - 89t - 6021 - L8zl - L6L1 @@ (pamoasun) ones 23es2000 [@)/®) ¥ Bty —) /41N

- - - 6e8 - 898 - 906 - L’E6 - 1’16 Q® () ones sesonoy |(D/® (V) gz—y/1dN
661 (81782 ee’l V61 9zl 9281 8yl LET1T LET 00961 wi 66002 $1955€ P @
8v'S £66°08 99' 91228 £9°G £69°18 186 68v'€8 9L'g 8vL'e8 ¥e's £62'vL ® sposse puoury @ Y
el Loz'0z v0'l P0Gt et v60'81 81 951'92 €9’ 10v'e2 v9'l XA arqexe; L
90'9 £15'68 96'G 915'98 v9'S 9818 Ly'S 0L5'8L 0SS LY6'8L 10’ 0z1'4L a/gexesun g

i 08L'601 669 (55101 689 856'66 60 9zL %0l ere 8¥E201 599 Z6EY6 @ TN 20f o3tiemay |© BRICHE ¥
- - 95t 605'8E Ve VIS Ve Gv8'9€E 8t P AT 8Ie 6G50ve [ ToF57e) WHHBALTE
- - 880 6156 €80 L16'8 £8°0 9v6's 80 1ZE' 180 6e9'8 g Modarey MR TIE4E
- - Ll LeL's! St 626'81 vk 5981 09’1 S$81'L1 6v'1 2€6'G1 £ Aiodareg BT
~ - 50 BL8'Y §v'0 088'% £4°0 19y BE0 911y 280 veEp'E » As053e0 *BW

- ve €1 6% L9 99 §4015 A0 e

- - 299 vr9'LL Lv'9 £V6'69 vt9 850'69 €19 vE8'59 08'G 95029 @ @ I~ O R €
- - 197 9vL'8E 157 09¢°LE 152 9v6'9€ 9vz 062GE ov'e €0IvE 1 X35 WEHRHETE
- - 160 evzel 580 SLECH 880 06971 160 vZlel 68°0 L09°Z} g mogare) WHE BT 4E
- - 962 Zro'ey 062 Wwiey L2 285'6€ 652 OLV'LE 962 005°ce £ moF3e) T
- - £6') 05082 08’ L01'92 v8l 66€'9Z 59'L £29'¢2 59’1 8LE'ET p A1050380 KM

- vy 0% 66 V'S 08 §4oID A0 EEER

- - (v £80°€Z1 218 v88°LLL 08 619611 19°¢ L02'601 Ly 065'€0! @ o1 7o (D HESBERLIBEL b
- 8£0'0L - 81262 - £v6°LC - 19692 - vov'Se - L08'EC ssausnq [fedrs FEE
- 610'85¢ - S0L'0vE - LE9'TYE - L69'LEE - vLsee - BEB'SZE Ayt suwoyy HE
- 8r1's80'L |- 9/5280't |- L50°180'L |- 6022001 |- £95YL0'L |- 16¥°690' paindasup B

- 90Z6Lv"1 |- 00SZSvT |- BEYISH T |- 8E69EVT |- OLLSEVL |- LEV6L |V FupuEisInG sueoT |(1) THEER N

%0/ %0/ %/ % 1)/ %)/ %0/
(3)£/500¢ 9/¥0 £/v0 ¢1/80 6/€0 9/¢0 (1234 jeostl) ¥ /37
(vomn /L HLH) (VSS Aq pauyap o) (TEEL Y | LIBT) BNF ORYENE ok (

(INAIV / S.1dN % 1500 1p210) HEFALRBEAC) L



01

9SE9409(] 40 2SEIIDU] = JUDH DIEI:SIION

RESPIREYE (H

SHIES/FHUTUDF=BNTEISH X
HHPYNET/BELTXGH =T RUY 13X

ol- LLL8L €9 26L'02 684 €18'61 6'6¢ 91602 L'Le G96'81 (9FiBoLY+YG)Io4SUBLL HE
ZL100- 88G°0 £e00 690 9600 6290 9z10 2990 6¢10 0090 OREY(PTCIEILIY 4GS UL UK BEUDE
»000 690 0L00 06€0 000 0s€0 ov00 19€°0 ££00 19€°0 1340 wHFLHLGC
cr00- 9850 2000 8.G60 6200 1960 144X/ 9690 ZL10 8290 uonueridy Auied pig FEREYUGC
6£00~ 1660 {00 6960 9200 0160 r810 L10L 9vc0 0660 oney (dTeieaLly+ | )IINE4Iq 1% RO
(%A0R) 2 Kk By %A0A) BB (%AoR)k Y By (AoA)R LBy (%RoA)sR T 8y
(WEX/ V0 (WEYE/ YO (NEXL/ED (WEX6/€0 (NE)9/€0 (/B (22814 BN/ B
(%) WY (—O0C) FHEYTE~—D¥ 5 (V)
0L- LLL8BL 8'0¢ 88¥'08 L'Le G96'81 (PFRIEILIY 1 JYG)1545URL | 22874
2100~ 8860 1010 GE9°0 6rL0 0090 OUEY(ITEIEILIY +/[G )42y SUBL] K ER¥EY
000 S9€°0 800 S9€°0 £00 190 42410 HRYLHLGC
cr00- 9850 9800 9090 2L10 8290 uonuaniaIy Augd pig FHEYLGC
6£00- 1660 £€L0 1L6°0 920 0660 oney (aseieaily ] )3neseq 13% R AL
(ARoR) e T BT (%AoR) RIS [CRET
(WE)9/10 (Weh)e/vo (WE)9/€0 (4834 129SI4) UMW/ T
(%) BN/ (—OO) FHERT DY B ()
SR/ U =Nk X
L'ee €l- Ly - FyImoiD 40 Efetp T
1'e 1€8'C¢ Ll 86’81 Ll 96981 Sl £88°G| 48USg U220 B A EHES
- - L'e L0L'82 L'e €61°82 9¢ 816'LZ 49410 BHIHEW O 9C
- - R ¥96'9¢ ve 268'6E % G60've ueoq pejnpeyasay HPHUBHEGC
ve- 9'¢ (VR4 - Fymoig 4 E IS - bd
09 438 4] 29 1L9'G9 09 900'v9 84 €LS'19 (TdN+111) YBOT PoYNE,Sq SRR
07¢a G0Z'866 (A 9vv'866 £¢6 ¥GE£'866 826 ¥£0266 upo7 AIBUPID SHYPHET
6°L6 L1€7290'L £'86 811901 £86 19£'290'1 586 £09'€G0°L youelg SHIYES
- 8¥1°'G80'L - 9.6'280°| - LG0'180°L - 16¥'690't (7) 3upueisino sukoq painadsuf (1) ¥ —-0Y et
% N/ % ()/ %N/ % W/
(3)£/5002 9/¥0 £/¥0 9/£0 (1234 RS YW T
(Uoyin A /YL B)

(G CH )~ —O¥) Bl (€)

CINFIY /7 57dN % 1500 #pa10) PE LRI BAC) L 8

)
I



8'6- L6 TLe 96— - $yamoi0 410
WL %2'C1 %Lel %8 %56 a424s wHT
25¢ 12v'c 16€ ¥89°'2 9 Lwr'e e €801 L1e 888'1 Aedas 0} uopuBIU ON Ly Byl
6y &d 91— A3 - yupo) 4O
%16 %6'G %L'G %S9 %99 aueys -1
Sgp 188'1 14 862'L 96t 5611 oLy 28¢') 1747 rig uonusAIRl PRAIIBSUN WEBYY
00l g6l 06- 69- - 424010 A0
%82 %6l %eL1 %6°L1 %02 242 vy P
£LE sel'y (98 962V vee G65'E ore 98L'¢ 1443 (90'Y 038 260D 40 5507 RN oS
i 90- v'6l L8 = 100 4O
%01 %0'€e %e'Se %0 %L61 BIBYS JOAME] Yl JUSUIDIIZS € #HF
- A% 4 - LLO'S - LO1'S - TRAY - 2e6'c 03 anp (edidud 40 JaNEY YHTU
8G1- 601 v0z- 872l - $1a41040 41O
%G'GE %5'6€ %0'6€ %8'9Y %6'EY a42ys Fd=3e
[45) S5€°L L6y £€L'8 L6y 2L8'L 6L 888'6 18y L9L'8 Aojaniyueg b
1'9- G'6 ry- L's - Yoo A0
vey GeL'02 9ty 16022 114 6L1'02 447 81112 oLy 0661 (12304 ) 40-33p 40 UosERR (28) WElEY
(Aunoose 4ad) (uno2se 43d) (Inoooe 13d) (unoaose 43d) (unosoe 4ad)
X T B3I WIS R HIES MW ITH
(WE)9/Y0 (NE)E/ Y0 (WNEYL/E0 (WE)6/£0 (WE)9/€0 (4884 [2951) H ¥E¥./ 35
(puesnoqs 2/k%) FHE R (~A—oE ) 9% /B IEEEFENEE ()
’ (k4882 9/v0 " 1d4-882 €/%0 "t ++5C 9/€0) PisE A~{L@FHO L WEIFIAC 2%
(U34 40 pUBSNOY | ) SHO-BILM JO SIUNODDYY/SHO-BILM=IUNODDE 13d SHO-IIM Yo UTH) /MR 0T — WYL 1%
782 8'es - yAoA
%L1 %901 %56 wHY
[A%3 (X444 1+ v08'8 Lig 888'1 Aedad 03 uonuayus oy LBy
ey vie - ol
%6 %29 %99 HHH
S8Y 188’1 09v I61'S 1444 riel uonuINBIL PIIIISU() WEBY Y
AT 0'Sl - ya01
%8'¢Z %681 %02 , E:4e4
€L Gy ©|ove orL'Sl rbe L90'Y 28 3060100 40 5507 EEEN S
L0l 9Z¢ - yAoA
%012 %1'¢e %61 4oAME] f1im JUBLIB(IBS € wEP
- [A5584 - r6e'81 - 2£6'€ 0y anp (ediouud Jo iansep YHFU
1'g1- AT - y101
%5'GE %we'ey %6EY =27
21 6se'tL a8Y €92'GE 18y L9L'8 Anansueg . Hm
8¢ €61 - =
4974 GeL'02 ¥4 66£°¢8 (1184 0L6'61 (1830.1) 40-3L 40} LOSEIY (128) HEITH
(Auneaoe 43d) (Junoooe igd) (wnoooe 13d)
XWHEH KU HIEY XU
(WE)S /b0 (WZ1He/v0 (WE)8/€0 (4284 (22515) W ¥/ &
(puesnouL £/ k) HHARNG . (7—OX ) B3 MY EMEEFENEE (S)

CINdly /7 S 1dN @ 3590 #p840)




‘UONBZRINDIS AQ 393YSs aouejeq wioky paidadxe syasse Sunesado ayy papn|ous osje aouwmuczooom By yoiym U 1unowe ewioy oid 3yl st 8)1 e Jo eiep ay} Fuowe siseq jasse padeury  se paquIssp AQualnd elep ay| laloN

SO TEELEOMESME RETIHBEENIL G OGI— A Y 2C  PITHE AP @B LR RC RN 1L YRR (Y — v S GC05—L OV CIH

9SBAIDA(J 4O ISBAIOU| = JUDY DI[EY]:SBION

BEGEINEYHE (F

- - c0 gLy 3 06y - ULy (9+€).~(q) $35/0jauiF 40 N 40 oney |(Y') (@+0). /() FPERHIHE
- - £L- 9yS'e 991 8P - 619°¢ (9)+(8) 12301 [(Y) (0+() 28
- - 9z- 6L9'L 961 SOLTL - G0L') (9) (9wis}) seado/dwz jo W |(Y) () BERTIHE
88 198'L [P 19871 0c- eLLL 6- VG| (8) (o4led Auenss.) saakojdw3 jo N [(Y) &) BHRET
6628 51886 sore 9G6'16 6957 966'06 259 166'V8 weyosapy 2quisyy |(F) T
/ 06 91 88 9z 68 74 oL payeISUN A& ]
€ oyl Zl 611 g 601 g 201 PaHEIS Y |
IZ3 9¢¢ &€ L0Z I 861 £e VLl 013 'eZe|d Ysen BHCLTAGKY
Z- L9 0 69 0 69 / 69 sayouelg WRHE
S £0¢ £e 9/3 [73 897 123 [N 24 sayouelg ssausng |(5) TR ¥
(RORV Ry LT (AN GG ChoA) gty
(3) €/5007 9/v0 £/t0 9/£0 (4834 1905/1) H WL/ &
(13uueyD FUNaYIBY) BB N( K & £ (:
25e3403(] 40 9SEBIOU] = JU0 eI SITON FRR S RIR e (F
261 €£966G¢ G0- ¥v179g 91— 26€62¢ 0¢ 898 Furyseg LA bk
£1e ¥10'98¢ 28l 1L8')8 661 G1181€ el 9¢8'1L Fuiddoys L AGER
881 879°6h9 66 S0V 08 LOS'EVS SL 612’821 pI€D U310 E s
00l 000°0¢} 9G] 605 ¢E LG~ IELgLL L8~ 011'8¢ sougUly S3/eS JUBW|EISY] YRCLER
(UoilipN4) synsay aseyoiny (L H) WETY
- - 92— 13¢ £1- ¥2e - 122 Furysed Grishak
- - SL LS 3yl 9% - €S Fuiddoys L AGEA
(puesnoy i) Junooay sed sougeg (H+) Aﬁm«¢ﬁ+mm®m€m
ol1- 08L°1 96— 6ey /9 0S6'| 22/ (i1 Ay Wt
8¢ (1134 0 Sy I4 261 £~ 4 PEEEY —\ror
Z2E1- 0107 [ GLY 69 e 811 0€s (puesnoy ) anss{ mapy 4o sequiny | (f4) BN
506 11€01 H 656 28071 90v'6 0] 1£9'8 Ay Wt
o1l SEL| /11 £vo'l 911 629’} Ll 9251 150074 —y/0L
WO I GRNG LY ALV (1P TI LI 1 5107 v071 6207 6111 86171 E0'L I 6817 £91°01 (pueSNOY])  SIEPIOH PED O Jaquny (Y +) BES Ay
EKWU ‘,Su.u\hu pl_lnﬁl_h.‘\u\._b
- Sel- 8r8ve Lyi- 865°0¢€ Ggl- 8v8 e 621- 998'6E - G18'6E ueoy suof EX)
- ve- 8Yv¢'L9 1y 16989 ve- 8v2'L9 0¢- 616'L9 - 78889 ueoq yueg TEH LA
- £h9- 0207 S19- GI8 £Y9- 0¢0¢ 1'99- $06°¢ - £99°'G (3yiqowoiny) uecT seupieq —f =y
- 06— L11%01 66— 1LO'001 06— L11'Y01 86— 062901 - 1911 aajuesenn SRCTIEHE)
- 81¢- 999 L[6- 00L 81z 999 1'E1- GLL - 758 ) WHoOx
c19'Gh 815 $66'V6 £91 £0L°LG1 091 1950V 1 ¢St EPGGEL - 191121 (P42 Aeid 3417 pieg ueoT iim FEL Tl
90£'69 91/¢ SIG6EL Scl 161823 0§ 128102 GG 618202 - Ly1'G61 P80 WUPBID YUM L08R A—Y
616011 sy 9£1'6E¢ oVl 19693¢ 1’6 GGOOVE 1'6 L[E16EE - 991'LI¢ (25UBADY yseD) SUPe] THE%XE
- - 0 - 0 - 0 - 0 - 0 0} 25887 WY —h
- 9'G¢- Ve o 6996 96Gz- V6 vee- £29'6 - 1ISV'2L 184218/(00 HETY
- - - 121 9169 L9} 66699 Ll 689°19 - vEV'LS $p00D) W—
- - - L 668611 9¢ 10611 (34 LLg1LL - SLLLLL sonmeg B
- - - 60/ 09 808— 8L0°L 189- SL0T - 209G sjiqowoiny S-oi—¥
Sh1'P9 8G¢ LLEBT) 9L G1£661 1'e 205261 0l £€9¢'681 - Gv9'081 BoUBUL{ SBIES JUBULEISU] (BENEEWE
6.8'¢C IR 28186 981 LLLV8 AL 19028 911 8061/ - €6L°CL Fijddoys pied upeio (LLAEL) A—YACNG
£2088 £1e 0957981 901 60782 ¥G £85VLe [t £L19G6¢ - 6Ev09¢ o/qeAiavay JuBl[EISU] R
Zr6861 (¥4 v18'GeS 86 13L0LL 1%z 9SL 3L 6¢ 202°20. - 196169 I soueieg (L H) 7
@~ sronmpR @ (WAOA TRy (%Aoh)Ti R (6] RXDFE-T [TLC: 311
9/t0 9/v0 (3) £/6002 9/¥0 T E/v0 9/€0 (4694 [8951) H B/ &
(2oueegd—4H0) (ooueeg-uQ) (Synsay Funjesadn) WEFE = (
(X EHr oyl Y—vHS (siseg 33ssy paseuep)y —\ HHE

(3917 / UoieIadp jO MIIATY)




€l

‘UONEZNLINGAS AQ 1a0ys aoug|eq WOy paydaoxe $1asse Sunesado ayy papn|dul osje doy SIUNDDIOE SUY YDIYM Ul Junowe euuny oid 3y} S 341 € jo elep oy} Buowe siseq jasse pafleuepy  Se paquOSIp Apuaund elep ay| :aioN
N THESGOMESNT) WS ZHYEEIVI L GHIYA— A AEy  RITHBATIIMEM B RN ERC BT OIL UMY — VBB EE | GCOL—LOC VL H
295- GG 090°L ¥06°9 LTy 86 92L't £0L Yl LEL'9L Lol 010°¢ owoauy 3o TR &
86LL- [8¢ LO6'Y 086t £z8e- (LY Sl 8¢S v6- 161°9- 91~ Lbb- S20UBNbISUOY XB] 40 13347 WENSYY
1’0l z0 ove 8z Z91- zZ0 79 62¢ A 812 £0 YL soxg| auioduy WERNYWAT WV H
L6l 96 80221 9g1CL 8Pl 1Ot v£0'e 616 06 861°01 v'6 £v9'C SOXe[ SWOIU| 240j5 SUIOIY] TEy 181634
L'Z29~ 8l 6622 A £06- 00 £ €601 ¥'s 6519 10 Lg §95507 Areupioeixy YUY B
666 00 v 9t SLL- 00 6 L9g6'L  |8¢ LLZ'y 10 ot owoou] Aieupioesixy W &5
002 £l 0051 ZLel 061 10!L 820'¢ 108 901 18021 v6 ¥£9'C awoaLy Aipupi0 Wy
0Ll 10 L81 001 L91- ) 62z 6'9S- ) 69 L0 0¢ sestedyg Fupesedo-to HHWES
g1e- 0 Ive 96 L18- 00 vi g £0 SGE €0 vL duioouf Fupjeiado-toy T4 %R
%73 el Syl 96121 Al Lot 6£0'C 1'0S ol SBLLL 76 0657 SuIGS] FIIEIZE0 BES
6L1 1S 8610 002’9 otz 76 056’1 ¥6- 8y L1G'S Sy YA 3500 LLpy. WES
9°0¢ 9'¢ 085t ¥99'¢ 82- 1'e 916 1'0- £e 86L'¢ ve v 800 32y 3
1’81 v'6 v00'Z1L 8L Ll SLL £6 (812 59 68 vaL'0L X LeT 1500 wARsAS AT
6¢l L't 096°L1 961'91 29 §el 6£0'Y Lel 6¢l 69L'GlL 9¢l €08'¢ 500 53PS A
§91 L'ze evo'LY oLL'LE L'LL olLg ¥62'6 L9 01t £vZ'Ge 862 89¢'8 40 HOX
69 9Z1 vEL'OL 892Gl 99- L'zt L18'E V- £l £61°G1 X4l G807 SeuEEs ¥HY
8 [ 99t'G 9£Z'L 607 09 608'| 09 vy ¥50'S €6 961°| sasuBdNg Fuis1ioADY UL ESY
0El 06y 5¥9'Z9 v89'66 0L L6y 126v1 vy 88F 16¥'SS L'6Y 0S6°€l (V3OS sesuadyg Buersdg 19410 HEEEOBHO2
Y 60¢ 805'6€ voL'6e  [vv L'Ee 9Z6'6 8'G £ee 206°LE 6'ce 0166 1500 paio HYEREDE
90¢ 88 6LZ' L1 954’8 09 oL vz £12 9L 8858 ] ¥66°1 S55UBdNT JEPUE] HERE
AR L'88 cLECIL 8¥8'(01 |66 668 296'92 79 969 £¥6'101 806 ¥S¥'se sasuadxg Jupiadp =
661 Le SILL'Y 882'S sz vy gL 61~ GE £€6'C Le LEO'L 20 Y MhEE OH O L
Zot €2 £v6'2 965°C et ot 668 5'gl £2 0L9'2 97 62L Aieroo9y 3920 Peg BN B 307D
091 09 099'L ¥88'8 162 v 1222 06- 8'G ¥09'9 £9 L9L} oMizA3Y Fu3essd0 4940 BXEZOYOY
L92- 00 24 88 L'v2- L' 24 ve9- 1’0 09 ) 62 onusAdy [EIUBL 553410 BUWEOHOL
A Z¢ 8LL'Y 910’y L' £e ¥00'L 1’9 v'e v8'e X3 896 SauElENY e
008- 00 0l oy 0S¢ 00 0l 0Z- 00 0S 00 8 #2H0 RO
S9l 062 820'LE gas'se  |o1lL R:Y7 '8 691 612 98/°1¢ 1Lz 809°'L (Pi8D Ae1d 3417) PA2D UPOT Yiik BTNy
26 1’0 ZIE1S 891'Ly  |9¢ £6¢ Z6L11 oLl 1y 6L6°0F 0l veY'LL PIED TPpDID il Grnthg -4
121 1’69 06£°88 ¥86'08 66 519 92’02 £el £69 $18'8L 1'89 LLLGL (20uBApY Y360) SUEG] X EER
e Lb- 00 86 ¥9 8°9G- L0 91 867 10 0l ) LS 49410 WO
56 oclL 80¥ L1 260°L1 St A a eLT'Y £t ovi 106'G1 Lyl osl'y 93UELL SIIES JUSWEISU] (WE) B RS
L'ie 08 8L1°0L 898'8 601 VL L1272 8'G vL 0r'8 'L 0002 Juddoys pied Hpo19 (L ARER) A—UNLaL,
el 912 9v9'L2 8209z [SS L2 L0S'9 9¢ gz SLy've 072 891°9 9jqenaasy Jaueisuy X0 B4 L8
(A 0001 618°L2L 800021 |[0L 0001 200'0¢ S'6 000! 8ELELL 000!} 5¥0'82 snuansy Funessdg BREE
(%A0A) (%) ¥ xe=q (%A04) (%) e (%A0A) (%) (%)
weE (TEnEs SREGS| ®WH |TENES =W | HENEE LS
(3) £/5002 9/v0 £/v0 9/¢0 (4BoA [BOSIN)H W/ 3
(uoyw A/ HL ) (S15€g 195SY paseusy)y —\ YHHEE S

(3377 7 $9502dx7 pue anusisy) WEMOBSHCFC 0



i1l

295- 96 090'L v06°9 L2h- 8G 92L'1 €9/ Syl LEL'9L 0Ll 010°¢ swoou] 39N TS
86L1- |6¢C LO6'Y 086'y czge-  |zv SYZ'L 8¢S g6~ 161°9- 91- Ly~ SoBNbaSI0Y XeL €40 19943 BELERYYVE
Lol zZ0 otre 8ve Z91- Z0 29 62¢ 20 812 £0 vL SoNEL B0 WEENNNID WY E
L6l L6 802'21 9¢e1L'2L 8Pl €0l v€0'e 616 1'6 861°01 96 £v9'2 SOXEL oIy 9iofeq Sioo] Wighd|6u
L29- gl 6622 4} £06- 00 € £601 g'g 651°9 10 18 §2s507 MeUiplocnxd XL
666~ 00 v o SLL- 00 6 L9g6'L |8¢ LLTY ) ov owioou) Aieuploaixy EoqrareeT
002 Sl 005'vi ZL'zL oSt ZolL 820'¢ 106 801 180Tt 96 v£9'7 auwoau] Aueupio kA TACR:
0LLL 1o 181 001 L91- Lo ¥ 65— L0 69 1’0 o€ sosuady Fupesedo~toy HUUES
81e- Z0 we g 1'18- 00 ! G €0 §6e €0 L swedw] Fne/0o-LoN B EE
522 3 Shvvi 951'zL (gLt eol 6£0°C 10§ 901 S6LLL v'6 065Z 2ub3t] URERI0 BHES
6L1 A 861’9 002'9 ove A 0SSt G- 6¥ LIS'S Sy 0SZ'} 00 Py MEs
902 9¢ 086t ¥99'¢ 82- L'e 916 L'0- ve 86L'E ve 6 00 wny
181 56 ¥00'21 140 WA ] v'6 1812 59 1’6 v91°01 9'8 rAR4 1500 UASAS HTLYA
6L eyl 096'L1 961’91 |Z9 LeL 6£0'Y LE1 Lpl 69L'G1 R £08'¢ 3500 sees hr g ]
69| 92¢ Yo' LY 9L1'LE LhE v1e ¥62'6 L9 9Ig £v2'6e S0¢ 89¢'8 1540 BOY
59 872!l AR 89261 99- 62l L18°¢ Lh- 9¢] £61°G1 6Vl G80't SOMEIES Y
Z8 ey 99t'S 9¢e'L 602 1’9 608'L 09 Sy ¥60's v's 96¢'| sosuadiy BUsianpy BHESY
o€l 86 S+9°'29 ¥89'65 0L 508 126'%1 2% L6y LS¥'SS 805 066°Cl (Y§OS)sesusdxg JuresadD 49410 HUES OO
A vig 805'6¢ voL'es vy 9'ee 9Z6'6 86 0 Z06'LE 9be 015'6 1500 #poiy B YL Y B
8IY el 8L1°6 9.9'9 691 9'G 699't 6l 86 azv'g A 8zl SosURANg jerouety HURE
9Ll 5’88 gL LLL 890901 |G9 L'68 L16'02 GG 68 08L'66 906 888'¥Z sosuodng Funesody MFES
Y Le oLL'Y 882'G S0 Sy r24 52 L'y €26y 8y Sig'l 240 YurgE OO Y
A £z £¥6'2 966'¢ £e2 0¢ 668 GGl vz 0L9°C Lz 62L Aer0s%f 195 peg WA E RO
69 1’9 099'L ¥88'8 L8 Gt 1222 G'g v'9 ¥61L v 902 onuony FupEISd0 S0 BANESOHOY
L'92- 00 144 88 7 10 (44 69~ 10 09 10 62 SAuBASY [BIUBUL 1240 HOHEOHOY
L £e 8Ly 910'Y Le r'e ¥00'} L9 e Zv8'e g 896 SoIuBIEND TS
008- 00 0l ov 062 00 0! 02z- 00 0S 00 8 2410 vRwor
781 1’62 LLo'9g 9eL'ee  [LSL 682 vev's G'GL XA 786'0¢ 597 L8T'L (2D Aeldf 2477) PAEO WeoT diim AL LTAGAY
50l £0Y L59'0S 006’9y |26 L'6E STLLL 96 Fiy £68'Sh 90Y 0SL' 11 PED Hp2ID qum Lrtdy -
g€l ¥'69 6L2'L8 08908 (€6 7’89 0L1°02 611 689 5889/ L'¢9 ovv'8l (32UBrpY {3ED) SUB0T BOHEEE
Ly 00 85 ¥9 - Lo 91 86t 1'0 ol 00 0 240 WY
86 tel £68'01 ZLL9L 80~ Let £v0'v ve 8¢ 9pE'GL gyl LLOY SOUBL SEIES JusEIsH] (W@ I EWE
002 gL £9/'6 71£'8 L8 oL 8L0'C ve L 'R oL Z16'L Fuddoys pieg 1paid (4RARER) A—UARLAG
[ (A% 9L9'9¢ 8vs'be €0 80¢ LE1'9 62 1ie 765'¢2 g1z 1009 oAqeneasy Jusuyrelsty AL
L1 0001 8LL'GTL vZZ'8LL  |9L 0001 95662 06 0001 SLGLL 0’00t 6LV'L2 enuensy Fuueisdp BAMER

(%AoA) (%) pxe=q (%hoky (%) e (RoR) (%) (%)

BEE | HENES edEWL| FRE (HEoEsE wHE | Hmnxs NENES

(3) £/6002 8/%0 £/v0 9/¢0 (1B34 12OSI) ¥/ &5

(wow 2 /L B) (ooueleg-uQ) Y — 2=

(FJI7 / Sosusdxy pue onuarsy) EMOWEIC)IZ 0L

d .; enoe Y



Gl

‘uone21N9s Aq 1934s 90UB|EQ Woj PRIdIOXD 513558 FUNRIBCO BU) PAPNIOUI OS[e dOY SIUN0TIL BYY YINYM Ul JUNOWE ew.iof o4d 33 SI 3y € 4o BIRP 8y} Fuowe  siseq 395Se paSeuBp, SB Paquosep AJUBLIND BIEp 9Y | 910N

DML GOHEENMT) HRSIRZHMEERS L LEOY— Y2V HT ESATIIINEEHE " PONERC TR I I URMEIN Y —VHEFEE ) 9CO5—L QI H

)

[ 502 T 061 GOl I 4l I a6 ol wiay Fuo| =TS ]
(%) (<)
Buimoliog oFeaaay 938y 1594030 = 3800 Fuipun 43 ¥ B EEG Y — ¥ = TR
980 6.0 080 0.0 wiq HE
cie 681 ¢0? £0¢ aittate i
591 1A} bt 4 3500 Suipuny ¥ HEHE
(3)£/5002 9/%0 £/60 9/80 (4894 189515) H S ¥
%) (3500 Fuipund) [ HEHE (€)
Y RARVIRISRILAGY  LANYOKIENE W B H 0%
0001 vZele 000! G9/'886 0001 ¥2202s 0001 0Z€£°005 000! 99/ %25 €104 £ S
- - - - 1've vrSGzl1 08¢ 926'6¢1 Vit vre'961 deg yum Lrak
- - - - 192 yrSSel oot 9z26'6v1 'y 98612 say AN
- - - - 1'9¢ yySGel 0o0¢ 9Z6'6¥1 Ly P8G1¢ (puog Fuieol) SY (EZ)EHH
- - LEl 9Eb1L (! ¥99°'1L Lot vZI'ES say 5T
A5 00001 61 00001 0¢ 00001 - - as HRER
A 00001 - - LGl 9eb’ 18 €91 $99°18 101 AN (puog paxif) Sgy (FEDEHT
69 8eC L2 - - :h4 XA ¢8¢ LOZ'161 £9¢ 209061 o1eYy Suneo| YHEFTEE
6L 609°%¢ - = Ly 609'1¢ 8t 202’ 8¢ Gor'Yl 218y paxi YHREZE
08 L¥816¢ 888 69,728 88 L288GY £68 000'LvY £'06 9E0v LY sumoL0g uLsl-5uoy Ead il
re 00501 - - 0¢ 00501 0l 000G x4 005°LL a2 dd
¢9l £68°0S - - 8'6 L6808 L6 0ze'8l 5L 0£C'6€ sdumosiog Y R EY
961 L6€°19 Ay 00099 811l [6£°19 L0L 0ce'es L6 0£L°05 SAUIMOLIOR ULIBI-I0YS EalHiiea
[CORRCE [COREET ()T . )T [QORERCE:]
9/v0 (3)£/5002 9/v0 €/%0 9/€0 (4234 2osid) H ¥/ &
(vonm /LB (VoW A/ KL B) (SSumo.Liog uLial-8uoy pue 1oys) BEIEEEE Y B - K (2
0001 YPeELE 000t G9/ 885 0001 ¥22 028 0001 0¢£ 005 0001 99/'v¢G e104 £ S
‘e 0000! - - 61 00001 0¢ 00001 - - as BHER
¥VE 00501 - - 0¢ 00501 ol 000'S [ 00511 a2 do
- - - - 36t 086902 1904 % 065°12¢ €18 696°89¢ sav AR
59 005°0¢ oSy 226'%9¢ LEY 08v’iee 1A 4 06G°9€¢ v'es 69v°082 spuog pUe do £HR-a0
L'LE 000811} - - [RA4 000811 861 000'66 §5¢¢ 00081 mnHy mCy 4
4] 05191 - - 1'e 05191 St SiZl1 Ly 0006 ueo] pIeoIPUAS ~—O—4 5%
1'G1 LeLy - - 1'6 ey 86 2516y L'L Loy 42410 WO
S0 £25°) - - €0 £25°) Vo 18L°1L 0 £88 souInsu] oj17-UoN HIHYEH
1'e VA - - 'l 1LP9 60 6vE'y 90 08L'e doueinsuj a4 BEHHUE
1L £02'2¢ - - £y £02°¢¢ 94 b£5°0¢ oy Gb8'0¢ sy jeioueuly sAeiodo0) RHETHE
€0l 06£2¢ - - ¢9 06€°¢E 9y 612'¢¢ e 61¢81 syueg jeuolday DML =8 Ly g
6 1.9'82 - - §q 1.9'8¢ 1'G L69'G¢ 57 L0L'EL syueq 35nif LEgys
1’9 Ly1'61 - - L'e Y161 £y 2eiie 6¢ 269'0¢ SyuEG YPasY Wiz | -3uo Ly BERI ST
£0 L16 - - ¢0 L16 <0 000°1 - - syueg Avg Logg gy
G'th vvL'26¢ 0SS £v8'eee £96 YvL'262 L'¢S 0£L'€92 99 L6CVPe sFumoLiog FYH
[OREESE:] [COREE T OHYy g [CORRR.CE P
9/¥0 (3)£/5002 8/v0 £/%0 9/€0 (4224 129514) H ¥/ 35
(voniw x /MY 8) (vem x/HYL B)

(e0UElEG-UQ) Y —\ 2

(48pus] Jo 8dA | Aq sFuimoiog 40 unowy) BEILELE LU (1)

(sisegq 19ssy pafeue) Y —HEIEE

(377 7 Fupuny jo mondy) B YEORHEBCIL 1L



91

CERAHLY SRTHOEH¥EW R EA—C TRIZIYOI X

[-
y

L'86- yegLe ¢eil- £'G6E1- - §yamoi9 KO
1’0 L 9'8 866 20 Ll vi- 6E1~ a4 v6¢ 49430 [PHGRT
véee 1'9¢ LP0L £9¢1 - yyamoi0 A0
VL 8¢€L Ve (224 gL 9Ll 80 98 ¥ 8¢ ugo’] AWoH EX3)
bZve- b= vi- A - §ymmoi A0
£9 1€9 £l- 68~ 08 29L 1'8 £e8 06 tA%:] sajuedens TEH 2}
6'6¢ AR 9'9- 6¢¢ - §tymol A0
00¢ G86'C 8'9¢ 8LET 262 V817 262 2862 09¢ YA (P12 A€o 2417) p4EQ LEOT RANALASE 14 14
2'68Y £98~ 1¢1- S8 - §41m049 AO
8l eLY'L 6¢ 06¢ 161 928'L £0¢ LL0? [*N174 L6 2oUELIS SIIES JUBLLjEISLY WEEWE)
2'6¢ 80G'E vy ovL'e 8've (44> £9¢ FAYAR> Lée 0s0't Juyseg LAY
29 129 29 (10)4 69 869 L9 289 [ L9 Juddoys We S
S'ig 01e- S'6- 181 - §yImo49 O
viv 0L’y 9'8% Lrl'e L'y 8L6'¢ 0ty S6EY 6'6¢ el's PIED A=t
A 441 £ee- 99~ S'6 - Fymos 4O s ¥ Gl o b
0001 96’6 0001 29’9 0001 56’6 000} €201 0001 9¢€'6 e 128
%) (SH0 2aip) %) (SHO F3M) %) (S0 23im) %) (SHO 23im) %) (540 duip)
=Y BREATH) Eq-25 BTFN E4-2 BTz ®HY BT =g BEIEH
(NEY/P0 (NEYE/Y0 (NE)Z1/€0 (WEX6/E0 (NE9/€0
(ol A/ R) (¥ALA~sIseq Jossy paseuep) ST 1. Y — B ¥ %
ov8 86— Zv9- - gAoA
8L'LYE (1) 44 L2s'1 LEL L£99 L 9L2L1 08t 0gs L2 oY 268 v6¢ 42430 (1GR3
6'6¢ A2 9vL- - gAof
c0¢ 101°9¢ 0gL 681 6106E 8EL 92’1 626 LY ¢S 600 L9E'bY 8¢ ueoq swop EEY
GLL- 1'6¢- 2'6¢- - gAof
19¢ 206°¢L 2E6°L G680 LyEvL 1€9 vLe. 689'v/ et 01 GZv'es 8 aoqueiEng T2YEHE)
L'yl 0¢ce £v9 - gAoA
691 oL LS] 12121 2L'e L1960V G862 08'L trG'Gel 0LG°01 00¢ 891121 9zH'e (P4ED ATl 9417) 48D uE0] RANAIACE 7422
8Ll 0¢ce- 091 - gAoA
e8¢ 9Y9'681 6ve's 080 6LC'E81 eLv'L Sr'e 9£9'G/ 1 1909 oLl vIzvLL ¥i6'L FouellS Safeg JuaLeIsUy WEEWEY
66'G LG1'822 699°¢Cl (WANY 228'v0¢C 80G'C 2€'9 028'20¢ £€28'¢! 96’1 LY1'G61 0s0't Fuysey LA
L6¢C 8LL'Vv8 6162 9.0 19028 129 LE'E 60S'LL 2L¥'e 160 vmhm\., LY Fuigdoys WHS
’ 29 oLt Z'8¢E - FAoA
LIS GE6'C1¢E L(81'91 la £88'98¢C ocl'y G6G's 82EVLe 9€7's! 8¢'L 16892 2eL'e PIED A=t
9 L9 8Ll - gAof =G
161 L2L°0LL 98'LE LE') 9GL'veL $96'6 90'G 202'20L 996'GE sE'l L96°169 9€E'6 1810 S
(ones syo Rupm)|  (Iouereg) (SHO d3p)  rones syo ayum) (22us(eg) (syo duup) Kones syo ajum)|  (ooueeg) (S0 duip) ones syo spip)|  (douelBg) (SHO 2114p1)
(%0)m=0¥H) L-£:%:12-1) BTty (9%)075} SRYY BE0IH (90) =078} BHHY BEITY (%)520T5) YUY BTIIR
(4/£/500¢ (WEX/T0 (Wezl)e/vo (NE)9/E0
(voiiw A /Y R

($A0A ~siseg Jossy pasevep) S W Y — B E X

(A7 7 571dN 23500 1p270) BEHIRBIEC)C 2

LI ]



L1

‘uoIlEZIINDDS AQ }93YS JoUB(Rq WL Pa1daoxa $3a5se Fueiado sy} PApN|oUl Osje dO} SIUNCODE Y3 YIIYM Ut JUNOLIE B0 04d 3U3 SI 847 € Jo E3ep 9y} Buolte  siseq }9sse padeuely, Se paguosap AJua.iind eep ayj t930N

ML GOMEBMT) Y@EIZHIMER L GHIYI— Y AL BT I2Z AP M EE Y PN ERC DR DU Y HNEE | 9COL—LOCI L H

95eaUD3(] 40 ISLAITU] = U0 4 MY SII0N WEESPITEUEE (E
90 ov 50 8¢ 90 Ve - £e odjUeeny) TEHHE)
10- £6¢ ro- 1'6¢ 60- LAT4 - 6'6¢ (p1€D Al 84r7) piED UEOT UM HLLrandy
Z0- 9'€e 0 9'¢e £0- 8¢ - v'ee pIED YPRAD YUM LAY Al
10- {58 4 00 ve ro- £ve - (4 74 (eoueApY ysey) sueoq WL E RS
10 €6 c0 9'6 £&o 6 - V6 aouBUl-| SIS JUBWEISU] (WE)) = =M
4/ 07¢l c0- Sl 60- JAR N - 9Ll Buiddoys pied ypeiD (GRAGERY UL 446
90 101 10 101 co- 6’6 - 00t a/qen200y JuBLyEISUY FEHENIE
Z0- €91 90 09l ¥l v9l - VGt 12304 128
(RoR) R Bl 5 (ROA)RE W 81 (RoA)E sy (ROAYRE I B
(3) £/5002 9/v0 £/%0 9/£0
(%) (SIseq 19ssy peseuey)y — B EER
(3417 7 PloIA 25e38ay)  (IkCIZC €1
)0 G10'98¢ 6162 £L0 1£8P8 129 9/°0 GLI'8LE e 60 928'1L ¢L9 Juddoyg _ WS H
121 SHO F3M) (ownjen) (540 pip)  |yones syo sy (3Wniop) (SHo appg)  |(ones syo a3im) (awnjop) (SHo uipm)  |cones syo aum) (ownjop) (SHO SUIM)
%) (FFH} BTE BTirH) (%) 75 BIH BTIFY (%) 0¥ H) BITE BT (%o)= (¥ H) BITE BIiry
(3)£/5002 9/v0 £/v0 9/¢0 (4234 12osIH) HE ¥/ 3y
Ol A /I L RL)

(%AOA ~ ewnjop uonoesuel] / jjo-ep) B Y—v (B BMITE

(T /5, 1dN 9 1500 1paig)

HEHLRBIBCFZ 21
LI S



8l

3SBDJDI(] 40 DSEIUIU] = WO 1B SHION

EFGUNES M ZMEIEM LS "— AN ERIE/P079/80 LK

REMTIGEYE (¥

£c- GG6e or- 69¢ - 8L¢ - GoE seoojdw3 jo sequny |(Y') 5= RE
5 IAY 8- Zs - LG - 09 pajeIsun LSETNE
/- 6t - 1514 - 0S - 0S poyeIs Y E
9- 101 01~ 001 - L0} - oLt soyouelg ssouisng ueoT () RS XE
6°€L or L9} L - £2 - 9 (puesnoy 1) s3unoosy may |(Hh4) e 2
g'l- 8¢¢ 1¢- oce - et - 9¢e (puesnoy ) £) Wnoody 434 |(kd=+) S¥AEHED—
L'- ¢l 9l 891 - Sl - 061 (puesnoy) S3unooay sowosny |(44) - Fsfw]
A A 950°LS 0¢l- 0b9'ss - 6G£'86 - 026't9 (Lol %) Supuersing sueoq (I B) SEHTHNEES
(KRN PERE (SRR TR Gr (#AORV I X (AR R L
(3) £/5002 9/¥0 £/v0 9/£0 (1234 [29515) H ¥/ 3
(Y002 MYy - padisy /03l ) { L (€)
9SBRI09(] 4O ISEIIOU = IO D[R} SOION WHEIRIREYHE (F,
81 €88 ol! €68 g1- )44 - evy saofojdwy jo 4equiny (') REH
—_ — —_ O e — _ —_ poLeIsuy %ﬂ/\&uﬁ
1 4 [A4 I3 fA4 / 8¢t ~ LE poyers BRYE
I 4 A4 4 A4 / 8¢ - L soyouelg ssauisng veoy (1) RUSTIEE
0SL ] - 1 5511 ¥ - 0 (puesnoyy) syunosay man |(Hh+) 4 U
St G91°C o 1v02 Ss ¥1072 - 206’1 (puesnoyy ) wnoody 45 ((kd=) ER0CIFEO—
£ee - (474 00 St Vi <1 - Sl (puesnoy) §3UnodY Jowoysny | (4 =) w»HEo
eey 9cL'vy 1¥1 0962¢ oL v1Z'e - 06’3z (Lo £) Bupuersing sueoy (I H) SHTHEEE
($AOM ($AON PR (#AOA E IRy (§AOA) B
() £/500¢ 9/+0 £/v0 9/¢0 (1Bo4 189514 H B/ 45
(2002 300 - uomISINbIY / S AUD) Y b L7 (2)
95B9409(] 40 9SB.OU] = JUO 4 IR} SBI0N WESILIORYE (¥
1l 89 / 14 o/ LS - JA4 seodojduwz yo saquny (YY) BEHW
. - . - . - . — \vbkkmwmt\w EM@/\%
/ £ 0 Z I- Z /- 4 payers BIAYH
/ £ 0 Z I— Z - I soyouelg ssauisng ueoq (1) RHSESR
L9t vl 00S € vivy A} L9l IA (puesnoyl) 53unoddly MoN ((Hh4) Be i S MUY
v9i 00v'L ¢0t 8LC'1 80 YA - 091°t (puesnoyy £) Winoody 434 |(k+) 2HAEFEO—
008 £e 9'8L 14 6'LL 44 - 14 (puesnoyy) Sunoddy s3woisny |(F+) BH O
20L 6V6'9Y 188 v10°2e 6L 16612 - 020'L1 (Loni &) Fuipuersing sueoy (L 8B) EHTHEES
(WAON BB (sAON B (540N} (4RO B
(3) £/5002 9/%0 £/v0 9/€0 (4234 [2951) H ¥/

(100Z 110y paLIeIs Sunueg B 1Sni owoUINg Yum AL / Xeusng) Y & <2 A(1L)

(anoTn Iag30 / UOIBIadp JO MIIAFY) = SRZ—Ar D2 VL



61

UOHEIDOSSY AIISNPUL JIPRIY) JSWNSUOY UBEN ‘SOSIIEIS JOYEN UPDID) JSWNSUOY) 1D04N0G

MEBGUHISFHEI)SUFFHICCNCY B (R WFR

99 Z6v's (6 pEY'6S [9°G LGE2OL |1~ 996681 j9'1- 6V825E|6CI-  [860'901 |L¥- LBE'65 {10 849711 |09 GL96e [5¢e- A L 06/°209 | F2002
80l ¥S1'6 19 26995 |56 81696 |6¥- £61'661 {50 £16'8GE [0'6~- icl'eeijig- vv2Z8h |y 6 ¥€0'021 |87 6v9'ee |Le- £89°€61 (G2~ £26'6£9 ] 371002
G- 169Y  |£L 68E£'€G (971 68¥'88 [9€- i60012]5'1 029'96E ¥ 11—  [886'GEL |¥'2~ 809°26Y |2~ L06'921 |5S GeLZE |pve- 6£9'651 [¥¢- [¥2'269 { F0002
£0- So6v 181 £9L°6y [1°01 986'8, [8'6- LS6'L1C]E 1 112°16E|861-  [v1SeSL]29~ GZLYOS |S9- 006°2€1 [6°€ 810'LE L t- 81G'€01 }6°G- £¥Z'899 | 376661
'l 226y [v6- 881’8y (56 LLELL [18- 8LV LET |G- 666'GGE (672~ 62£°281 f0F- 88¢'8€6 |8[- £89°LY1 |2 268'62 |19- GEG'1LL G- £28°60L | Fr8661
9'G €98 L't 826'0S [£6 6L1'69 [OV- 168162 |€0~ 19872/ ]6°€C- LY8'L8L S 1~ ¥1£°096 |670- ¥69'¢G1 |8°€ £26'8¢ |1 0- 129'¢s1 |21~ GEL'evL | F L1661
'S 909y [8'6 £6¢'Ly |GTL ¥e9'6s [Le- 2052921]s0 SEO'VLE|L 1~ 08¥'661 |20~ 61669581 L10'551 {021 G812 |2¢ 26878190 LO¥'2SL [ 39661
8¢t ZLEY |16 1BO'EY |86 28025 |0¥- ¢8v'eLe |10 L102LE L e~ 228'861 |¥1- 6£8'0LG |6°E 642'ZG1 |¥'S L88%2 |1V 991 LLY |1 0- S00'8vL | 355661
80 €12y [v0o- ZLy'es l6el 286'vy [£p- G9.°c82 |0¢- eveLe vy ¥15'90Z 180 9v6'8LG [€) 8G6G°9¥1 |19 909'ce Jo¢ ool OlL1'6pL | Irv661
80— 181y [0 LEQ'6E |16 0/6'6¢ [ve- G6E£'962 {81~ £01°08¢C 6712 600161 [1G 981'v/G|E0- 809'vv1 |97/ ¥62'2¢ |€1- 298'991]|9°¢ 8¥0°'LyL | HE66L
(o)) e} ($40) g 1dh (¥ e (o) g} o) (3104 (1 (v s (3408 1y e} (31001 (Vo) Y1) (4104 s e}
saedwoy piesy satuedwon suoRMRSUf [eIaURULf
500 UPBI B SHES IPIID SoUBULf JIUNSUOY I P syueg
WO BZA—-YE) prs ZTRITEHR e TR N A SUBOT 43LNSUOY je4938)/00 paisodag $paI7y JuBWleIsuy PIED HPOID (Furddoys)
{gr—ng e YT Ly OUBUIS JIUNSUOY whgoy A—44G S2YBG UpSID 1IBH
WL (L~ AGEA) S 2ewy 2UpBID) 43UUNSUGY
B 2 B H R
(woINO0! A/ BAB)) (uedep Ul Jpauy 1WNSUoy Jo eougleg jeso/0) ‘S ¥ 2V 1% 56 21 (:
‘AuBdWoD Y9IBd YM SUOIRYHNSUSD Y3Nosy3} pauteiqo pue jo $98edawoy Uo pajeoipul Se 5S0Y3 948 S93BJ 1S3493Ul 9| B0\
CERAR LRSI NG NALANT LA~ TR OB R E F
00822 P23 00 A—y—r—r L
008°L2 PIED 01 A—Y—7—T| Samwedwoy pie) upais
008/¢ PIRD ISP owoung AT H= paEnye - sueg
008°L2 gor —3—i—Is e
009°Ge anNIBG PaBIT) OB Y A— LN G g Y| sewedwoy pied upain -
008'8¢ WO 1912 —ATIT—(—T)L K PRABYYE — 2010GINSIT
Hnoy swoudng 9sduedenieoinog W TS 00062 vosIes ypain LAY LAG WY
%6'GC— # 008'G1 AeN HS 008'8¢ souel{ (eRYSY AL LLAleNa
%6°01- H# €2L61 dy Hy 09162 snydy YeLd
%¢ 0— 4 818'12 N HE 00081 sooep LLAA
%1'8- H# 926'L1 @4 He 009°'L2 2200 chf
%G8 ..@ OOO.v— uer [ 4 009°(2¢ ueduys uoddpy M\mmﬁ | | sawedwop (2oueuiy sa1e8) ueduiyg
%801- 4 [92'68 F1002 00262 17 cre Mg
%6°¢1 4 LLE2VE F£002 066°G2 aspuoid YzopL
%8'ce $# €£9'v12 2002 SLELC wosy A8
%C'Gl 4# 614091 F1002 T RNA Hryayey FEY HPRLT JFUNSUOT
%GEL # 182°6E1 F000¢ GE8'8¢ nary Wy L EEH
%¢ 81 H 1pL'221 46661 Juysey sweN Auedwor saedwoy 4o 2dAy
e BH EZE LG FHS WE

(POOZ AEW-6661 SUONI3S J0 19quUInp) Ty H S ¥00Z ~ 3366610
(uedep ut Ao3dniyueg jeuosisd jo pusy )

HUORHEHFHDE (2)

(5403005 oN131RSAWIOY B} LI SUBOT PaINDISU[) 4O

KIEHTHEORSEF AU (

So38Y FSS4BUY WULXEY)

(A3sNpUf 3pai) 18Wnsuoy Jo Moz ) ol E EEEREHH

<
"4 o



