FORMD : : UNITED STATES OMB APPROVAL

SECURITIES AN]? EXCHANGE COMMISSION OMB Number. 3535-0076 '
Washington, D.C. 20549 ‘ | Expires: May 31, 2005
C Estimated average burden
— : FORM D - " | hours per response...... 16.00
DIRERIND  enesorsanonswconmns - Fosmmens
PURSUANT TO REGULATIOND, . N
04053336 SECTION 4(6), AND/OR | DATE REGEVED
, UNIF ORM LIMITED OFFERING EXEMPTION [ 1
Name of Offermg ( D check if thls is an amendment and name has changed and mdrcate change ) . / , 7 5 S 5 ‘i

Filing Under (Check box(es) thal apply) E] Rule 504 E] Rule 505 z] Rule 506 [:] Section 4(6) [:] ULOE

Type of Filing: D New Filing . Amendment @C@%%E@

A.BASIC IDENTIFICATION DATA

1. Enter the information requested about the issuer . “ ﬂtl 2““3

Name of Issuer ( D check 1f this is an amendment and name has changed and indicate change)

Tecthcan Inct

o O

Address of Executive Ofﬁces . (Number and Street, Crty, State, er Code) Telephone Number (mcludmg Al? 2 Code)
1011 East Murray Holladay Raod, Salt Lake' City; Utah 84117 -/ * -1(801)521-0444 - _
Address of Principal Business Operations (Number and Street, City. State, Zip Code) Telephone Number (IncludingrArea Code)
(rfdrfferent om Execunve Offces) PRI R ey i

Brref Descnpnon of Busmess N —
Medlcal Devxce Research and Development Company

» Type of Business Organization ] ) .
%] corporation ) limited partnership, already formed’ D other (please specify): %
[] business trust limited partnership, to be formed PR IR e

Month Year
Actual or Estimated Date of Incorporatlon or Organization: [ Acrual [:] Estimated
" Jurisdiction of Incorporation or Organization: (Enter two-letter U.S. Postal Service abbreviation for State:
CN for Canada; FN for other foreign jurisdiction)

GENERAL INSTRUCTIONS

Federal:

Who Must File: All issuers making an offering of securities in rellance on an exemption under Regulation D or Section 4(6), 17 CFR 230.501 et seq. or 15 U.S. C
774(6).

When To File: A notice must be filed no later than 15 days afler the first sale of securities in the offering. A notice is deemed filed with the U.S, Securmes
and Exchange Commission (SEC). on the earlier of the date it is received by the SEC at the address given below or, if recewed at that address after the date on
which it is due, on the date it was mailed by United States registered or certified mail to that address.

Where To File: U.S. Securities and Exchange Commission. 450 Fifth Street. N.W. Washington, D.C 20549,

Copies Required: Five !5) copies of this notice must be filed with the SEC, one of which must be manually srgned Any copies mt manually signed must be
photacopies of the manually signed copy or bear typed or printed signatures.
Information Required: A new filing must contain all information requested. Amendments need only report the name of the issuer and offering, any changes

thereto, the information requested in Part C, and any material changes from the information previously supplied in Parts A and B. Part E and the Appendix need
not be filed with the SEC.
Filing Fee: There is no federal filing fee.
State:
This notice shall be used to indicate reliance on the Uniform Limited Offering Exemption (ULOE) for sales of securities in those states that have adopted
- ULOE and that have adopted this form. Issuers relying on ULOE must file a separate notice with the Securities Administrator in each state where sales
are to be, or have been made. If a state requires the payment of a fee as a precondition to the claim for the exemption, a fee in the proper amount shall
accompany this form. This notice shall be filed in the appropriate states in accordance with state law. The Appendlx to the notice constitutes a part of
" this notice and must be completed

: ATTENTION
Failure to file notice in the appropriate states will not result in a loss of the federal exemption. Conversely, failure to file the
appropriate federal natice will not result in a loss of an available state exemption unless such exemption is predictated on the

filing of a federal notice.

Persons who respond to the collection of information contained in this form are not :
SEC 1972 (6-02) required to respond unless the form displays a currently valid OMB control number. 10f9




OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

1 . Enter the aggregate offéring price of securities included in this offering and the total amount already
sold. Enter "0" if the answer is "none" or “zero." If'the transaction is an exchange offering, check

this box [7] and indicate in the columns below the amounts of the securities offered for exchange and

already exchanged. o ° :
. Aggregate Amount Already
Type of Security . Offering Price Sold
$.10,000,000 § 4,669,608
g _.o.. § . D
g g § o
§ . - g 0n

$ 4,660,6081

Answer also in Appendix, Column 3. if filing under ULOE.,

2. Enter the number of accredited and non-accredited investors who have purchased securities in this

offering and the aggregate dollar amounts of their purchases. For offerings under Rule 504, indicate
the number of persons who have purchased securities and the aggregate dollar amount of their
purchases on the total lines. Enter "O" if answer is *'none"” or "zero."

Apggregate
Number Dollar Amount
) Investors of Purchases
AcCCTedited INVESIOTS. ... uuvvirieeireiritrereess s eers ittt e rrerereesessersasreraesseessarasaetasaeaas rensnanan e § 4,669,608
NON-ACCTEdited IVESIOTS,, ... evusevvessesessesnsesesessesessesessssessessssssesesesansssesssassessssssasses s
Total (for filings under Rule 504 ONLY) .........c.o.ovueerrresemeseemssesessrsessssnssressessins & s
Answer also in Appendix, Column 4, if filing under ULOE. ‘
3. If this filing is for-an offering under Rule 504 or 503. enter the information requested for all securities
sold by the issuer, to date. in offerings of the types indicated, in the twelve ( 12) months prior to the
first sale of securities in this offering. Classify securities by type listed in Part C Question 1.
, Type of Dollar Amount -
Type of Offering Security Sold
RUIE 505 covocenevremneirersinsessennns R e b e §_
ReguIation A ..vceieviiiviieriieiiiiio e e e e e raarbeaa b $.
RUIE 504 1vvvverveeeerseseesensserecensnsennns et en et e R §_
Total...ocriiierernennnenes ettt aeteearterataetets et ataet et ranraaaararetaeeentaaaate be et araeteerenenanare S
4  a. Furnish a statement of all expenses in connection with the issuance and distribution of the
securities in this offering. Exclude amounts relating solely to organization expenses of the insurer.
The information may be given as subject to future contingencies. If the amount of an expenditure is
not known, furnish an estimate and-check the box to the left of the estimate. :
Transfer ABEnt'S FEES .....iuivuiiriiirrinerirenrirsiesreereesseesee e cersrese s esran e v e g 3
Printing and Engraving Costs X s._s% -
Legal Fees.........coovunn.. ] s 20000
Accounting Fees (%] s._1s00. ‘
Engineering Fees O s o
Sales Commissions (specify finders' fees SEPATALELY) . 1ivunirereriariireeernaerrrinerrenrrerer e e aa i eeraeean e ranns 0 s
Other Expenses (identify) _Blue Sky Filing&FinderFees | . ... © §.703,000 - -.
TOMA 1. eveveeeeeeeeeeeesotseieamnsseseerasesnseseseeeaeseesseaeeee st snssenassssnenesaesbeteeesiretetsanan et aen e seenennres B S_725000 %




OFFERING PRICE, NUMBER OF INVESTORS, EXPENSES AND USE OF PROCEEDS

b. Enter the difference between the aggregate offering price given in response o Part C--Question 1
and total expenses furnished in response to Part C--Question 4 a. This difference is the "adjusted gross

proceeds 10 the ISSUEE." vivruiiritieuniietioi it iirse s e srtinrer st rns vassreaasae s sbnerara s abresant s rn e annransaene s 9,275,000
5. Indicate below the amount of the adjusted gross proceed to the issuer used or proposed to be used for
cach of the purposes shown. If the amount for any purpose is not known, fumish an estimate and
check the box to the left of the estimate. The total of the payments listed must equal the adjusted gross
proceeds to the issuer set torth in response to Part C--Juestion 4.b above.
Payments to
Officers.
Directors, & Payments to
Affiliates Others
Salaries and fees........coneneni. s b s ra e b2 er SRR RS As Rt [¥]5.500,000 ° s 1,500,000 .
Purchase of 1821 ESILE. ... ... ..ol etk cte et e s e e es e nensrmrse et L] S O 5 0
Purchasc, rental or leasing and instaliation of machinery
ANC EQUIPTIENE |,. 0. ieeeveererarreresresrrearassesosnnessesses tosessesans saasssnnsesesemnes casesesnnerssnsserssaossnenne Os s 0
- Construction or leasing of plant buildings and facilities ........coccccciviiviniiiiioii i, s O 50

Acquisition of other businesses (including the value of securities involved in this
offering that may be used in exchange for the assets or securities of another
issuer pursuant to a merger)

as mp

Repayment of indebtedness ........ . 5 490,000 s

WOTKINE CAPIAY cov v ev e verctenensin bt sarsas s sbss s abes s sb s se s ses s ses e s s sa b s sraanis Os 5,485,000 :.
Other (specify): Product development;.clinical trials, regulatory expenses s < 1;300,000

~[Js 0s

Column Totals............... et e e e bbb b0 5.990,000° 58,285,000
Total Payments Listed (column 101als added) .........cceverereseereerenesieanssiessminsesncresnrossrcsssins §9,275,000
[ ‘ ' D. FEDERAL SIGNATURE

The issuer has duly caused this notice to be signed by the undersigned duly authorized persor. If this notice is filed under Rule 505, the following
signature constitutes an undertaking by the issuer to furnish to the U.S. Securities and Exchange Commission, upon written request of its staff,
the information furnished by the issuer 1o ;my non-accredited investor pursuant 10 pdmgmph (LY2) of Rule 502.

Issucr (Print or Type) ngnan( f ut Date ’
Techniscan, Inc. L ( ‘L" 13 -0 d’

Name of Signer (Print or Type) Title of Signer (Print or Type)
Clarence Verhoef " |CFO and Secretary
ATTENTION

Intentional misstatements or omissions of fact constitute federal criminal violations. (See 18 U.S.C.1001.)

Sof9




E.STATE SIGNATURE :

1. Is any party described in 17 CFR 230.262 presently subject to any of the disqualification

Yes No

provisions of such rule? .......coovvrinrinnnnns Cehe bt b e A et e e tt e s s s e s ee et ma s e e airae O &

See Appendix, Column S, for state response.

2. The undersigned issuer hereby underiakes to furnish to any state administrator of any state in which this notice is filed a notice on Form
D (I 7 CFR 239.500) at such times as required by statc law.

3. The undersigned issuer hereby undenakes to furnish to the state administrators. upon written request, information furnished by the

issuer to offerees.

4. The undersigned issuer represents that the issuer is familiar with the conditions that must be satisfied to be entitied to the Uniform
limited Offering Exemption (ULOE) of the state in which this notice is filed and understands that the issuer claiming the availability

of this exemption has the burden of establishing that these conditions have been satisfied.

The issuer has read this notification and knows the contents to be true and has duly caused this notice to be signed on its behalf by the undersigned

duly authorized person.

Issuer (Print or Type)

Techniscan, Inc.

LT

Date

(T-13-04

Name (Print or Type)

Clarence Verhoef

Title (Print or Type)
CFO and Secretary.

Instruction:

Print the name and title of the signing representative under his signature for the state portion of this form. One copy of every notice on Form
D must be manually signed. Any copies not manually signed must be photocopies of the manually signed copy or bear typed or printed

signatures.
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APPENDIX
1 2 3 4 5
Disqualification
Type of security under State ULOE
Intend to sell and aggregate (if yes, attach
to non-accredited offering price Type of investor and explanation of
investors in State offered in state amount purchased in State waiver granted)
(Part B-Item 1) (Part C-Item 1) (Part C-Item 2) (Part E-Item 1)
Number of Number of
Accredited Non-Accredited _
State Yes No Investors Amount Investors Amount Yes No
AL
AK 1o
AZ X [crmen 1 25,000 X
AR A |,
CA X |common 5 150,000°° X
Cco ' ’
CT. X [Gommon g 150,000 X
DE | B i
FL X |Common.. 7 300,000 X
GA x A 16 525,000 X
ID s
IL g N
N X | Commen . fiiN 25,000 X
1A R
KS
KY
LA
ME
MD
MA ) x Commen . a 30,000 x :
Y | Common - e 5
MI X | 3 675,000 X
MS

7 0f9



APPENDIX

" Intend to sell

to non-accredited |
investors in State
(Part B-Ttem 1)

3

Type of security
and éggregatc
offering price
offered in state

(Part C-Ttem 1)

Type of investor and

" amount purchased in State
(Part C-Item 2)

5
Disqualification
under State ULOE

(if yes, aft_ach
explanation of
waiver granted)
(Part E-ltem I)

State

Yes No

Number of
Accredited
Investors

Amount

Number of
Non-:Accredited
Investors

Amount

Yes

MO

Common”

T

Dooooo |

Commion: 5

NC

usasar |

ND

OH

-OK

OR

PA

SC

SD

TX

uT

Common..

" lor3ger
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APPENDIX

Intend to sell

to non-accredited’

investors in State
(Part B-Item 1)

Type of security
and aggregate
offering price
offered. in state
(Part C-ltem 1)

Type of investor and
amount purchased in State
(Part C-Jtem 2)

5
Disqualification

| under State ULOE

(if yes, attach
explanation of
waiver granted)
(Part E-ltern 1)

Number of Nt_lmber of
Accredited Non-Accredited »
State - Yes No Investors Amount, Investors Amount Yes No
WY
PR
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