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Bear, Stearns & Co. Inc.

BS1204-HE4CL

December 23, 2004

b 01:24PM EST
abtizer Sensitivity Page 1 of 4
I Settle Date: 12/29/2004 US Treasury Curve Date: 12/17/200ﬂ
Tranche: A1 (I-A1)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenario5 PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 IM_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenariod4 | Scenario5 | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
14.36 1.86 1.30 1.01 .83 1 Avg, Life
1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | Prin. Start Date
2/25/2027 | 11/25/2008 | 8/25/2007 | 12/25/2006 | 7/25/2006 | 4/25/2006 | Prin. End Date
2.62 2.61 2.61 2.61 2.61 2.61 Yield
100.000000 11.53 1.78 1.26 98 .81 69 Duration

The following auumptions were used to create ScenarioQ

Assumptions
G:BS1204-HE4CL-GO1 : Prepay:.00% CPR
G:BS1204-HE4CL-GO03 : Prepay:.00% CPR
G:BS1204-HE4CL-G04 : Prepay:.00% CPR
G:BS1204-HE4CL-GO06 : Prepay:.00% CPR
G:BS1204-HE4CL-GO07 : Prepay:.00% CPR
G:BS1204-HE4CL-G09 : Prepay:.00% CPR
G:BS1204-HE4CL-G2A : Prepay:.00% CPR
G:BS1204-HE4CL-G2B : Prepay:.00% CPR
G:BS1204-HE4CL-G5A : Prepay:.00% CPR
G:BS1204-HE4CL-G5B : Prepay:.00% CPR
G:BS1204-HE4CL-G8A : Prepay:.00% CPR
G:BS1204-HE4CL-G8B : Prepay:.00% CPR

For other tranches :Prepay:.00% CPR Call:10%

The following auumptions were used to create Scenariol

Assumptions
G:BS1204-HE4CL-GO1 : Prepay:P50 ACPR
G:BS1204-HE4CL-GO03 : Prepay:P50 ACPR
G:BS1204-HE4CL-G04 : Prepay:P50 ACPR
G:BS1204-HE4CL-G06 : Prepay:P50 ACPR
G:BS1204-HE4CL-GO07 : Prepay:P50 ACPR
G:BS1204-HE4CL-G09 . Prepay:P50 ACPR
G:BS1204-HE4CL-G2A : Prepay:AS0 ACPR
G:BS1204-HE4CL-G2B : Prepay:A50 ACPR
G:BS1204-HE4CL-GSA : Prepay:A50 ACPR
G:BS1204-HE4CL-GSB . Prepay:AS0 ACPR
G:BS1204-HE4CL-G8A : Prepay:A50 ACPR
G:BS1204-HE4CL-G8B : Prepay:A50 ACPR

For other tranches :Prepay:P50 ACPR Call:10%

The following auumptions were used to create Scenario2

Assumptions -
G:BS1204-HE4CL-GO1 : Prepay:P75 ACPR
G:BS1204-HE4CL-GO3 : Prepay:P75 ACPR
G:BS1204-HE4CL-G04 : Prepay:P75 ACPR
G:BS1204-HE4CL-GO6 : Prepay:P75 ACPR
G:BS1204-HE4CL-GO7 : Prepay:P75 ACPR
G:BS1204-HE4CL-G09 : Prepay:P75 ACPR
G:BS1204-HE4ACL-G2A : Prepay:A75 ACPR

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not 10 be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GS5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GOl :
G:BS1204-HE4CL-G03 :
. Prepay:P100 ACPR
G:BS1204-HE4CL-GO6 :
(G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-GSB
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR

G:BS1204-HE4CL-G04

Prepay:P100 ACPR
Prepay:P100 ACPR

Prepay.P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Call:10%

The following auumptions were used to create Scenariod

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :

G:BS1204-HE4CL-GO7

G:BS1204-HE4CL-G8A

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR

. Prepay:P125 ACPR
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-GSB :

Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

: Prepay:A125 ACPR
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR

Prepay:A125 ACPR
Call:10%

The following auumptions were used to create ScenarioS

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-G07 :
(G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

For other tranches :Prepay:P150 ACPR Call:10%

Scenario Details For: Scenario0

PP
Pool/Group Prepay | Loss | DELINQUENCY COLLECTION
Default 00% CPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be artached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not 1o be used as a Bear, Stearns security evaluation or for pricing purposes.
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PP
Pool/Group Prepay | Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-GO1 | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR 00000 90.00000
G:BS1204-HE4CL-GO06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GO07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GSA | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR 00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G04 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G2A | A50 ACPR 00000 90.00000
G:BS1204-HE4CL-G2B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | ASO ACPR 00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR 00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR ,00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR ,00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G3B | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P100 ACPR ,00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR 00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Pool/Group Prepay Loss | DELINQUENCY PP
COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000
Scenario Details For: Scenario4
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G01 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-GSA | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario5
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A150 ACPR 100000 $0.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement™), which
should be attached, Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales represeniative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Siearns security evaluation or for pricing purposes.



December 23, 2004

BS1204-HE4CL

Bear, Stearns & Co. Inc.

bli 01:26PM EST
ablitzer sge®
Sensitivity Page 1 of 4
| Settle Date: 12/29/2004 US Treasury Curve Date: 12/17/2004 |
Tranche: A2 (I-A2)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1M_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenariod | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
25.49 6.94 4.60 3.02 2.06 1.69 Avg. Life
2/25/2027 | 11/25/2008 | 8/25/2007 | 12/25/2006 | 7/25/2006 | 4/25/2006 | Prin. Start Date
4/25/2033 | 11/25/2016 | 12/25/2012 | 11/25/2010 | 8/25/2007 | 2/25/2007 | Prin. End Date
2.77 2.77 2.77 2.77 2.77 2.77 Yield
100.000000 18.07 6.18 424 2.85 1.98 1.63 Duration

The following auumptions were used to create ScenarioQ

Assumptions

G:BS1204-HE4CL-G04

G:BS1204-HE4CL-GO!1 :
G:BS1204-HE4CL-GO3 :
: Prepay:.00% CPR
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:.00% CPR

Prepay:.00% CPR
Prepay:.00% CPR

Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay: 00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Call:10%

The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-G03

G:BS1204-HE4CL-GO1 :
. Prepay:P50 ACPR
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5SB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:AS0 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-G04

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
. Prepay:P75 ACPR
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-GO9 :
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR
Prepay:P75 ACPR

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay: P75 ACPR
Prepay:A75 ACPR

This information should be considered only after reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield 1able or scenario analysis being provided is based on assumptions you provided and is not lo be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 ;
G:BS1204-HE4CL-G06 ¢
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A .
(G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Cal:10%

The following auumptions were used to create Scenario4

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO6 -
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Call:10%

The following auumptions were used to create Scenario5

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :

G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-G07
G:BS1204-HE4CL-G09%

G:BS1204-HE4CL-G2B :

G:BS1204-HE4CL-G5A :

G:BS1204-HE4CL-G5B :

G:BS1204-HE4CL-G8A :

G:BS1204-HE4CL-G8B :

For other tranches :Prepay:P150 ACPR

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR

. Prepay:P150 ACPR
. Prepay:P150 ACPR
G:BS1204-HE4CL-G2A :

Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Call:10%

Scenario Details For: Scenario0

PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default .00% CPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securilies, Pricing Estimates, and Other Information (“the Statement"), which
should be atiached. Do not use or rely on this information if you have not received and reviewed the Statement, You may obtain a copy of the Statement from your sales represeniative. The
yield table or scenario aralysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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| Settle Date: 12/29/2004 US Treasury Curve Date: 12/17/2004 |

PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-GO01 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GO09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR 00000 90.00000
G:BS1204-HE4CL-GSA | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GSB | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR .00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO01 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G03 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A50 ACPR 00000 90.00000
G:BS1204-HE4CL-GSA | AS0O ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A50 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | AS0 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A50 ACPR .00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO03 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A7S ACPR 00000 90.00000
G:BS1204-HE4CL-G8&B | A75 ACPR 00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR 00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO7 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G0S | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR .00000 90.00000

This information should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as 1o Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Pool/Group Prepay Loss {| DELINQUENCY kP
COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G35B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000
Scenario Details For: Scenariod
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Defauit P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-GSA | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR 00000 90.00000
Scenario Details For: Scenario$
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR ,00000 90.00000
G:BS1204-HE4CL-GSA | A150 ACPR ,00000 90.00000
G:BS1204-HE4CL-G5B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information (“the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Tranche: A3 (I-A3)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenariod | Scenarios PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1M_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
28.40 12.23 8.15 5.99 3.27 2.34 Avg. Life
4/25/2033 | 11/25/2016 | 12/25/2012 | 11/25/2010 | 8/25/2007 | 2/25/2007 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 6/25/2007 Prin. End Date
292 2.92 2.93 2.92 2.92 2.92 Yield
100.000000 19.09 10.16 | 7.16 5.42 3.07 2.23 Duration

The following auumptions were used to create Scenario0

Assumptions
G:BS1204-HE4CL-GO1 : Prepay:
G:BS1204-HE4CL-GO3 : Prepay:
G:BS1204-HE4CL-GO04 : Prepay:
G:BS1204-HE4CL-G06 : Prepay:
G:BS1204-HE4CL-GO7 : Prepay:
G:BS1204-HE4CL-G09 : Prepay:
G:BS1204-HE4CL-G2A : Prepay:.00% CPR
G:BS1204-HE4CL-G2B : Prepay:.00% CPR
G:BS1204-HE4CL-GSA : Prepay:.00% CPR
G:BS1204-HE4CL-G5B : Prepay:.00% CPR
G:BS1204-HE4CL-G8A : Prepay:.00% CPR
G:BS1204-HE4CL-G8B : Prepay:.00% CPR

For other tranches :Prepay:.00% CPR Call:10%

The following auumptions were used to create Scenariol

.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR

Assumptions

This information should be considered only afier reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information (“the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :

G:BS1204-HE4CL-G07

G:BS1204-HE4CL-G8B

. Prepay:P50 ACPR
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
. Prepay:AS0 ACPR
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:PS0 ACPR
Prepay:PS0 ACPR

Prepay:P50 ACPR
Prepay:AS0 ACPR
Prepay:A5S0 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR

Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-GO1 :

G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-GO09 :
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:A75 ACPR

yield rable or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B

. Prepay:A75 ACPR
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5SB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR

Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-G07 .
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :

G:BS1204-HE4CL-G2B

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR

. Prepay:A100 ACPR
G:BS1204-HE4CL-G5A ©
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR

Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

Call: 10%

The following auumptions were used to create Scenario4

Assumptions

G:BS1204-HE4CL-GO1 :

G:BS1204-HE4CL-G03

G:BS1204-HE4CL-G06
G:BS1204-HE4CL-G07

G:BS1204-HE4CL-G5A

Prepay:P125 ACPR

. Prepay:P125 ACPR
G:BS1204-HE4CL-G04 :

Prepay:P125 ACPR

: Prepay:P125 ACPR
. Prepay:P125 ACPR
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :

Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

. Prepay:A125 ACPR
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR

Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

Call:10%

The following auumptions were used to create Scenario$

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :

G:BS1204-HE4CL-G8A

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

: Prepay:A150 ACPR
G:BS1204-HE4CL-G8B :

Prepay:A150 ACPR

December 23, 2004
01:27PM EST

Page 2 of 4

For other tranches :Prepay:.P150 ACPR Call:10%
Scenario Details For: Scenaric0
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default .00% CPR .00000 90.00000

This informarion shoufd be considered only after reading Bear Stearns’ Statement Regarding Assumptions os to Securities, Pricing Estimates, and Other Information ("the Statement”}, which
should be attached. Do not use or rely on this informarion if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales represeniative. The
yield table or scenaric analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-GO1 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GSA | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GSB | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR .00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GOI | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | ASO ACPR 00000 90.00000
G:BS1204-HE4CL-G2B | ASO ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | AS0 ACPR ,00000 90.00000
G:BS1204-HE4CL-G8A | ASO ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | AS0 ACPR 00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO! | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO6 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR 00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR 00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Staiemenit"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales represemative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Pool/Group Prepay Loss | DELINQUENCY PP
COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR 00000 90.00000
G:BS1204-HE4CL-GSA | A100 ACPR .00000 50.00000
G:BS1204-HE4CL-G5B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000
Scenario Details For: Scenariod
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P125 ACPR 00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 50.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-GSB | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario$
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO01 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR 00000 90.00000
G:BS1204-HE4CL-G5A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | A150 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement™), which
should be antached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not 1o be used as a Bear, Stearns security evaluation or for pricing purposes.
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Tranche: A6 (II-A1)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenarios PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1M_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenario5 | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
18.66 4.06 2n 191 131 1.07 Avg. Life
1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 6/25/2007 | Prin. End Date
2.82 2.82 2.82 2.82 2.82 2.82 Yield
100.000000 13.88 3.64 2.51 1.80 1.26 1.04 Duration

The following auumptions were used to create Scenario0

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statemenit”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The

Assumptions

G:BS1204-HE4CL-G07

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04
G:BS1204-HE4CL-GO06 :
. Prepay:.00% CPR
G:BS1204-HE4CL-GO9 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:.00% CPR

Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR

Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR

Call:10%

The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-G2B

G:BS1204-HE4CL-G8A
G:BS1204-HE4CL-G8B

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
. Prepay:AS0 ACPR
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
: Prepay:AS0 ACPR
. Prepay:AS0 ACPR
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:PS0 ACPR
Prepay:A50 ACPR

Prepay:A50 ACPR
Prepay: A50 ACPR

Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-GO1
G:BS1204-HE4CL-G03

G:BS1204-HE4CL-G09

. Prepay:P75 ACPR
. Prepay:P75 ACPR
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-G07 :
: Prepay:P75 ACPR
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR

Prepay:A75 ACPR

yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR

Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
(G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS81204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
(G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A 100 ACPR
Prepay:A100 ACPR

Call: 10%

The following auumptions were used to create Scenariod

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO6 ¢
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-GO09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

Call:10%

The following auumptions were used to create Scenarios

Assumptions

G:BS1204-HE4CL-GOl :
G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-G07 :

G:BS1204-HE4CL-G09
G:BS1204-HE4CL-G2A

G:BS1204-HE4CL-G8B

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR

. Prepay:P150 ACPR
. Prepay:A150 ACPR
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :

Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

: Prepay:A150 ACPR

For other tranches :Prepay:P150 ACPR Cali:10%
Scenario Details For: Scenario0
Pool/Grou Prepa Loss | DELINQUENCY PP
P pay COLLECTION
Default .00% CPR .00000 90.00000

This information should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield 1able or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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PP
Pool/Group Prepay | Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-G01 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GO3 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G5A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR ,00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO3 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G2A | AS0 ACPR 00000 90.00000
G:BS1204-HE4CL-G2B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | ASO ACPR ,00000 90.00000
G:BS1204-HE4CL-G8B | AS0 ACPR .00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G01 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO7 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR .00000 90.00000

This informarion should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obrain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR 00000 90.00000
G:BS1204-HE4CL-G5A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000
Scenario Details For: Scenariod
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR .00000 50.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO3 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR {00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-GSA | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario5
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only afier reading Bear Stearns ' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be artached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield 1able or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Tranche: A7 (I1-A2)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1M_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL _PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
18.66 4.06 2.71 1.91 1.31 1.07 Avg. Life
1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | 1/25/2005 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 6/25/2007 Prin. End Date
2.86 2.86 2.86 2.86 2.86 2.86 Yield
100.000000 13.82 3.63 2.51 1.80 1.26 1.03 Duration
The following auumptions were used to create Scenario0
Assumptions
G:BS1204-HE4CL-GOt : Prepay:.00% CPR
G:BS1204-HE4CL-GO3 : Prepay:.00% CPR
G:BS1204-HE4CL-G04 : Prepay:.00% CPR
G:BS1204-HE4CL-G06 : Prepay:.00% CPR
G:BS1204-HE4CL-GO7 : Prepay:.00% CPR
G:BS1204-HE4CL-G09 : Prepay:.00% CPR
G:BS1204-HE4CL-G2A : Prepay:.00% CPR
G:BS1204-HE4CL-G2B : Prepay:.00% CPR
G:BS1204-HE4CL-GS5A : Prepay:.00% CPR
G:BS1204-HE4CL-GS5B : Prepay:.00% CPR
G:BS1204-HE4CL-GS8A : Prepay:.00% CPR
G:BS1204-HE4CL-G8B : Prepay:.00% CPR

For other tranches :Prepay:.00% CPR

Call:10%

The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-G06
G:BS1204-HE4CL-G07

G:BS1204-HE4CL-GSB

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
. Prepay:PS0 ACPR
. Prepay:P50 ACPR
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
: Prepay:AS0 ACPR

G:BS1204-HE4CL-G8A :

G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:A50 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR

Prepay:AS0 ACPR
Prepay:AS0 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-G06

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
. Prepay:P75 ACPR
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:A75 ACPR

This information should be considered onfy afier reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield rable or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G3A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :

For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GOt :
G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :

For other tranches :Prepay:P100 ACPR

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR

. Prepay:A100 ACPR

Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Call:10%

The following auumptions were used to create Scenariod

Assumptions

G:BS1204-HE4CL-GO1 ¢
G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:B51204-HE4CL-G8B :

For other tranches :Prepay:P125 ACPR

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Call:10%

The following auumptions were used to create Scenario$

Assumptions

G:BS1204-HE4CL-GOI :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-GO04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-GBA :
G:BS1204-HE4CL-G8B :

For other tranches :Prepay:P150 ACPR

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

. Prepay:A150 ACPR

Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Call:10%

Scenario Details For: Scenario0

PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default .00% CPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Qther Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obiain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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PP
Pool/Group Prepay | Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-GO1 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5A | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G5B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR .00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GOI | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO3 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | PS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-GO7 | PSO ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A50 ACPR . 00000 90.00000
G:BS1204-HE4CL-G2B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A50 ACPR 00000 90.00000
G:BS1204-HE4CL-G8BA | ASO ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A50 ACPR .00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO03 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A75 ACPR ,00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G0O7 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obrain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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L DELINQUENCY pp
Pool/Group Prepay 0S8 INQUEN COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A100 ACPR 00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR 00000 90.00000
Scenario Details For: Scenario4
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR 00000 90.00000
G:BS1204-HE4CL-GO! | P125 ACPR 00000 90.00000
G:BS1204-HE4CL-G03 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario5
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO07 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR 00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
Yyield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Tranche: M1 (M1)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenario3 PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1IM_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
26.16 8.09 5.44 4.61 4.63 2.83 Avg, Life
3/25/2027 | 11/25/2008 | 3/25/2008 | 8/25/2008 | 4/25/2009 | 6/25/2007 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 8/25/2008 Prin. End Date
3.07 3.07 3.07 3.07 3.07 3.07 Yield
100.000000 17.76 6.97 4,90 423 4.26 2.68 Duration

The following auumptions were used to create Scenario0

Assumptions

G:BS1204-HE4CL-G5SA

G:BS1204-HE4CL-G8B

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4ACL-GO6 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
: Prepay:
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
. Prepay:
For other tranches :Prepay:.00% CPR

.00% CPR
.00% CPR
.00% CPR
00% CPR
.00% CPR
.00% CPR
.00% CPR
00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
Call:10%

Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:

Prepay:
Prepay:

The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-GO1
G:BS1204-HE4CL-G03

. Prepay:P50 ACPR
. Prepay:PS0 ACPR
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :
G:B31204-HE4CL-GSB :
G:BS1204-HE4CL-GS8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:PS0 ACPR
Prepay:P50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:A50 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-G03

G:BS1204-HE4CL-GO! :
: Prepay:P75 ACPR
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:A75 ACPR

This information should be considered only after reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information (“the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales represemative. The
vield 1able or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P75 ACPR Call:10%

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :

G:BS1204-HE4CL-G06

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR

. Prepay:P100 ACPR
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09
G:BS1204-HE4CL-G2A
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR Call:10%

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

The following auumptions were used to create Scenario4

Assumptions

G:BS1204-HE4CL-GO1 ¢

G:BS1204-HE4CL-G03
G:BS1204-HE4CL-G04

G:BS1204-HE4CL-G2B
G:BS1204-HE4CL-GSA

Prepay:P125 ACPR

. Prepay:P125 ACPR
: Prepay:P125 ACPR
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR

. Prepay:A125 ACPR
. Prepay:A125 ACPR
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR Call:10%

Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

The following auumptions were used to create Scenario5

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :

G:BS1204-HE4CL-G06

G:BS1204-HE4CL-G2A
G:BS1204-HE4CL-G2B

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR

. Prepay:P150 ACPR
G:BS1204-HE4CL-GO7
G:BS1204-HE4CL-G09 :

Prepay:P150 ACPR
Prepay:P150 ACPR

. Prepay:A150 ACPR
: Prepay:A150 ACPR
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P150 ACPR Call:10%

Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

Scenario Details For: Scenario0

PP
P
ool/Group Prepay | Loss | DELINQUENCY COLLECTION
Default .00% CPR .00000 90.00000

This information should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information (“the Statement™), which
should be artached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Pool/Group Prepay Loss | DELINQUENCY PP
COLLECTION
G:BS1204-HE4CL-GO1 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GO7 | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90,00000
(G:BS1204-HE4CL-G8B | .00% CPR 00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | PSO ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | ASO ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G35B | AS0O ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A50 ACPR 00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-GO3 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO6 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A7S ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information (“the Statement”), which
should be attached. Do not use or rely on this informaiion if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representarive. The
yield 1able or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000
Scenario Details For: Scenario4
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO3 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR 00000 90.00000
G.BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A125 ACPR 000600 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario$
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR 00000 90.00000
G:BS1204-HE4ACL-GO1 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-GS5B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered onfy after reading Bear Stearns’ Statement Regording Assumptions as to Securities, Pricing Estimates, and Other Information (“the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield iable or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns securily evaluation or for pricing purposes.
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Tranche: M2 (M2)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenario3 PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1IM_LIB
3,08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenariod | Scenariol | Scemario2 | Scenario3 | Scenario4 | Scenario5 | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
26.16 8.09 543 4,38 4,20 3.66 Avg. Life
3/25/2027 | 11/25/2008 | 2/25/2008 | 5/25/2008 | 10/25/2008 | 8/25/2008 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 8/25/2008 | Prin. End Date
3.54 3.54 3.54 3.54 3.54 3.54 Yield
100000000 16.82 6.82 4381 3.98 3.84 3.38 Duration

The following auumptions were used to create Scenario0

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-GSB .
G:BS1204-HE4CL-G8A :

G:BS1204-HE4CL-G8B

. Prepay:
For other tranches :Prepay:.00% CPR

.00% CPR
.00% CPR
.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
.00% CPR
Call:10%

Prepay:
Prepay:
Prepay:

The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-GO! :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay:PS0 ACPR
Prepay:P50 ACPR
Prepay:PS0 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:PS0 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:A50 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-GO! :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-GO09 :
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR
Prepay.P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:A75 ACPR

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
showld be atrached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield able or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR

Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :

G:BS1204-HE4CL-G06

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR

: Prepay:P100 ACPR
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-GO9 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA .
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

Call:10%

The following auumptions were used to create Scenariod

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-GO09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :

G:BS1204-HE4CL-G8B

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

: Prepay:A125 ACPR
For other tranches :Prepay:P125 ACPR

Call:10%

The following auumptions were used to create Scenario$

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-G03
G:BS1204-HEACL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :

Prepay:P150 ACPR

: Prepay:P150 ACPR

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR

: Prepay:A150 ACPR

Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

For other tranches :Prepay:P150 ACPR Call:10%
Scenario Details For: Scenario0
PP
Pool/G Pr ELT
ool/Group repay Loss | DELINQUENCY COLLECTION
Default .00% CPR 00000 50.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("ihe Siatement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Pool/Group Prepay | Loss | DELINQUENCY COLLIZ.PCTION
G:BS1204-HE4CL-GO1 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GO6 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR 00000 90.00000

Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss { DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO3 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | AS0 ACPR .00000 90.00000
Scenario Details For: Scenario2 '
Pool/Group Prepay Tchss DELINQUENCY PP
COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR .00000 90.00000
G:B31204-HEACL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO3 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 { P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obrain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on ussumptions you provided and is not to be used as a Bear, Stearns security evoluation or for pricing purposes.
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T PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 50.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000
Scenario Details For: Scenario4
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | Pi25 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 $0.00000
G:BS1204-HE4CL-G5A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario$
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO3 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 50.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based an assumptions you provided and is nat to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Tranche: M3 (M3)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenarios PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 IM_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
26.16 8.09 5.42 429 39 3.66 Avg. Life
3/25/2027 | 11/25/2008 | 1/25/2008 | 4/25/2008 | 6/25/2008 | 8/25/2008 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 8/25/2008 | Prin. End Date
3.75 3.75 3.75 375 3.75 3.75 Yield
100.000000 16.43 6.75 4.78 3.88 3,57 3.36 Duration

The following auumptions were used to create Scenario0

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:.00% CPR

.00% CPR
.00% CPR
.00% CPR
.00% CPR
00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
00% CPR
.00% CPR
.00% CPR
Call:10%

Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:

The following auumptions were used to create Scenariol

Assumptions

G:B51204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:PS0 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:ASO ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-GO1
(G:BS1204-HE4CL-G03

. Prepay:P75 ACPR
. Prepay:P75 ACPR
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:A75 ACPR

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is bused on assumptions you provided and is nol to be used as a Bear, Stearns security evaluation or for pricing purposes.



Bear, Stearns & Co. Inc.
ablitzer

BS1204-HE4CL

Sensitivity

December 23, 2004

01:32PM EST
Page 2 of 4

[ Settle Date: 12/29/2004 US Treasury Curve Date: 12/17/2004 |

Assumptions

G:BS1204-HE4CL-G2B
G:BS1204-HE4CL-G5A
G:BS1204-HE4CL-G5B
G:BS1204-HE4CL-G8A
G:BS1204-HE4CL-G8B

: Prepay:A75 ACPR
: Prepay:A75 ACPR
: Prepay:A75 ACPR
. Prepay:A75 ACPR
. Prepay:A75 ACPR

For other tranches :Prepay:P75 ACPR Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :

G:BS1204-HE4CL-G07

G:BS1204-HE4CL-G5A

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR

. Prepay:P100 ACPR
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A
G:BS1204-HE4CL-G2B :

Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

: Prepay:A100 ACPR
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-GBA :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR Call:10%

Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

The following auumptions were used to create Scenario4

Assumptions

G:BS1204-HE4CL-GO1

G:BS1204-HE4CL-G8A

. Prepay:P125 ACPR
G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

: Prepay:A125 ACPR
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR Call:10%

Prepay:A125 ACPR

The following auumptions were used to create Scenario

Assumptions

G:BS1204-HE4CL-GO1

: Prepay:P150 ACPR
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P150 ACPR Call:10%

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

Scenario Details For: Scenario0

PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default .00% CPR .00000 90.00000

This information should be considered only after reading Bear Stearns' Statement Regarding Assumptions as (o Securities, Pricing Estimates, and Other Information ("the Statement")}, which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not 1o be used as a Bear, Stearns security evaluation or for pricing purposes.
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Pool/Group Prepay Loss | DELINQUENCY PP
COLLECTION
G:BS1204-HE4CL-GO1 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GO07 | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GSA | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR .00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G03 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P50 ACPR 00000 50.00000
G:BS1204-HE4CL-G06 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO07 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | ASO ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | AS0O ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | ASO ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | ASO ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | AS0 ACPR .00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G03 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4ACL-GO6 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-GRA | A7S ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO! | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR .00000 90.00000

This information should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Siatement™), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR ,00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000
Scenario Details For: Scenario4
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO3 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR ,00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B LA125 ACPR ,00000 90.00000
Scenario Details For: Scenario5
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G01 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO6 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR ,00000 90.00000
G:BS1204-HE4CL-G5A | A150 ACPR .00000 50.00000
G:BS1204-HE4CL-G5B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information (“the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Tranche: M4 (M4)

.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1M_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | ScenarioS | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
26.16 8.09 5.41 4.25 3.78 3.66 Avg. Life
3/25/2027 | 11/25/2008 | 1/25/2008 | 3/25/2008 | 5/25/2008 | 8/25/2008 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 8/25/2008 | Prin. End Date
421 421 421 4.21 421 421 Yield
100.000000 15.60 6.61 4.69 3.80 343 3.33 Duration

The following auumptions were used to create Scenario0

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 -

G:BS1204-HE4CL-G06

G:BS1204-HE4CL-G09

G:BS1204-HE4CL-GSA

G:BS1204-HE4CL-G3B

G:BS1204-HE4CL-G8B

. Prepay:
G:BS1204-HE4CL-G07 :
. Prepay:
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
. Prepay:
: Prepay:
G:BS1204-HE4CL-GBA :
: Prepay:
For other tranches :Prepay:.00% CPR

.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
Prepay:.00% CPR
.00% CPR
Call:10%

Prepay:
Prepay:
Prepay:

Prepay:

Prepay:
Prepay:

The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-GO09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G3A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-GS8A :
G:BS81204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay: P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-GO!1

G:BS1204-HE4CL-G2A

. Prepay:P75 ACPR
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-GO9 ¢
: Prepay.A75 ACPR

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not io be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G3A
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR

Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GOI :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For ather tranches :Prepay:P100 ACPR

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

Call:10%

The following auumptions were used to create Scenariod

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-G03 .
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A .
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GS5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

Call:10%

The following auumptions were used to create Scenario5

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 .
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09
G:BS1204-HE4CL-G2A
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-GBA :
G:BS1204-HE4CL-G8B :

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

For other tranches :Prepay:P150 ACPR Call:10%
Scenario Details For: Scenario0
PP
1/ P
Pool/Group repay Loss | DELINQUENCY COLLECTION
Default .00% CPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obrain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Sensitivity
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Pool/Group Prepay Loss | DELINQUENCY ep
COLLECTION
G:BS1204-HE4CL-GO01 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 $0.00000
G:BS1204-HE4CL-G09 | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5A | .00% CPR 00000 90.00000
G:BS1204-HE4CL-GSB | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR 00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G01 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P50 ACPR ,00000 90.00000
G:BS1204-HE4CL-G09 | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | AS0 ACPR .00000 $0.00000
G:BS1204-HE4CL-G2B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | ASO ACPR ,00000 90.00000
G:BS1204-HE4CL-G5B | A50 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A50 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | AS0 ACPR 00000 90.00000
Scenario Details For; Scenario2
pp
Pool/Group Prepay —’V Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G01 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P75 ACPR ,00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR ,00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.060000
G:BS1204-HE4CL-G07 | PI00 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HEACL-G2A | A100 ACPR 00000 | 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain u copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Sensitivity
| Settle Date: 12/29/2004 US Treasury Curve Date: 12/17/2004 |
Pool/Group Prepay Loss | DELINQUENCY bp
COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G3A | A100 ACPR 00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR 00000 9000000
Scenario Details For: Scenario4
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario5
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO01 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-GO7 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A1350 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as to Securities. Pricing Estimates, and Other Information ("the Staiement”), which
should be artached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Siatement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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[ Settle Date: 12/29/2004 US Treasury Curve Date: 12/17/2004 |
Tranche: M5 (M5)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenario5 PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 IM_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2,76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenario5 | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL _PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
26.16 8.09 541 4,24 3.73 3.60 Avg, Life
3/25/2027 | 11/25/2008 | 1/25/2008 | 2/25/2008 | 4/25/2008 | 6/25/2008 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 8/25/2008 Prin. End Date
431 431 4.31 431 431 431 Yield
100.000000 1543 6.58 4.68 3.78 337 3.27 Duration

The following auumptions were used to create Scenario0

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-GO09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G3A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-GS8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay;.00% CPR

.00% CPR
00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
.00% CPR
Call:10%

Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:
Prepay:

The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A ¢
G:BS1204-HE4CL-GSB :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-GO7

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
. Prepay:P75 ACPR
G:BS1204-HE4CL-GO09 :
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR

Prepay:P75 ACPR
Prepay:A75 ACPR

This information should be considered onfy after reading Bear Stearns ' Statement Regarding Assumptions as to Securities, Pricing Estimates, and QOther Information ("the Staiement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obrain a copy of the Statement from your sales representative. The
yield 1able or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B
G:BS1204-HE4CL-G5A
G:BS1204-HE4CL-G5B
G:BS1204-HE4CL-G8A
G:BS1204-HE4CL-G8B

For other tranches :Prepay:P75 ACPR

. Prepay:A75 ACPR
: Prepay:A75 ACPR
. Prepay:A75 ACPR
: Prepay:A75 ACPR
: Prepay:A75 ACPR

Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1

. Prepay:P100 ACPR
G:BS1204-HE4CL-GO3 :
(G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G3A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-GBA :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

Call;10%

The following auumptions were used to create Scenario4

Assumptions

G:BS1204-HE4CL-GOI :
G:BS1204-HE4CL-G03 :

G:BS1204-HE4CL-G04

G:BS1204-HE4CL-G5B

Prepay:P125 ACPR
Prepay:P125 ACPR

. Prepay:P125 ACPR
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-GO09 :
G:BS1204-HE4CL-G2A .
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

: Prepay:A125 ACPR
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR

Prepay:A125 ACPR
Prepay:A125 ACPR

Call:10%

The following auumptions were used to create Scenario5

Assumptions

G:BS1204-HE4CL-GO1 :

G:BS1204-HE4CL-G03

G:BS1204-HE4CL-G2A

Prepay:P150 ACPR

. Prepay:P150 ACPR
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR

. Prepay:A150 ACPR
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :

Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay;A150 ACPR
Prepay:A150 ACPR

For other tranches :Prepay:P150 ACPR Call:10%
Scenario Details For: Scenario0
PP
Pool/Group Prepay | Loss | DELINQUENCY COLLECTION
Default .00% CPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement™), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield iable or scenario analysis being provided is based on assumpiions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Sensitivity
lattlc Date: 12/29/2004 US Treasury Curve Date: 12/17/200ﬂ
Pool/Group Prepay Loss | DELINQUENCY PP
COLLECTION
G:BS1204-HE4CL-GO1 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR .00000 90.00000
G:B51204-HE4CL-G2B | .00% CPR 00000 90.00000
G:BS1204-HE4CL-GSA | .00% CPR 00000 90.00000
G:BS1204-HE4CL-GSB | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR 00000 90.00000
G:BS51204-HE4CL-G8B | .00% CPR .00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO! | PSO ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P50 ACPR .00000 90.00000
G:BS51204-HE4CL-G04 | PS5O ACPR .00000 $90.00000
G:BS1204-HE4CL-G06 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | ASO ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | ASO ACPR 00000 90.060000
G:BS1204-HE4CL-G8A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | AS0 ACPR .00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P75 ACPR .00000 90.60000
G:BS1204-HE4CL-G07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR ,00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A75S ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR 00000 90.060000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns ' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Qther Information ("the Statement”}, which
should be attached. Do not use or rely on this informaiion if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield rable or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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LINQUENCY PP

Pool/Group Prepay Loss | DELINQUEN COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000

Scenario Details For: Scenario4

Pool/Group Prepay Loss | DELINQUENCY COLLII?(’ZTION
Default P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000

Scenario Details For: Scenario$
PP

Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G0O3 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-GO07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-GSB | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR 00000 §0.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only afier reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Tranche: M6 (M6)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenariod4 | Scenario5 PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1M_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenario5 | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
26.16 8.09 5.41 4.20 3.68 3.49 Avg. Life
3/25/2027 | 11/25/2008 | 1/25/2008 | 2/25/2008 | 3/25/2008 | 5/25/2008 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 8/25/2008 | Prin. End Date
5.50 5.50 5.50 5.50 5.50 5.50 Yield
100.000000 13.60 6.24 4,50 3.64 3.25 3.10 Duration

The following auumptions were used to create Scenario0

Assumptions

G:BS1204-HE4CL-G03

G:BS1204-HE4CL-G2B

G:BS1204-HE4CL-GO1 :
. Prepay:.00% CPR
G:BS1204-HE4CL-G04 .
G:BS1204-HE4CL-GO6 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
. Prepay:
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:.00% CPR

Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Prepay:.00% CPR
Call:10%

The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-GO1

G:BS1204-HE4CL-G07

G:BS1204-HE4CL-G5B

. Prepay:P50 ACPR
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
. Prepay:P50 ACPR
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
. Prepay:ASQ ACPR

G:BS1204-HE4CL-G8A :

G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:AS0 ACPR

Prepay:AS0 ACPR
Prepay:AS0 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-GO!
G:BS1204-HE4CL-G03
G:BS1204-HE4CL-G04

G:BS1204-HE4CL-G07

. Prepay:P75 ACPR
. Prepay:P75 ACPR
. Prepay:P75 ACPR
G:BS1204-HE4CL-G06 :
: Prepay:P75 ACPR
G:BS1204-HE4CL-G09 ¢
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR

Prepay:P75 ACPR
Prepay:A75 ACPR

This information should be considered only after reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.



December 23, 2004
01:34PM EST

Page 2 of 4

BS1204-HE4CL

Sensitivity

Bear, Stearns & Co. Inc.
ablitzer

rSettle Date: 12/29/2004 US Treasury Curve Date: 12/17/2004—|

Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR

Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
. Prepay:P100 ACPR
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR

G:BS1204-HE4CL-GO%

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR

Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

Call:lO%J

The following auumptions were used to create Scenariod

Assumptions

G:BS1204-HE4CL-GO1 :

G:BS1204-HE4CL-G03

G:BS1204-HE4CL-G2B

Prepay:P125 ACPR

: Prepay:P125 ACPR
G:BS1204-HE4CL-G04 :
G:BS1204-HEACL-G06 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A ¢

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR

: Prepay:A125 ACPR
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR

Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

Call: 10%

The following auumptions were used to create Scenario$

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO7 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P150 ACPR

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

Call:10%

Scenario Details For: Scenario0

PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default .00% CPR 00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement "), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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| Settle Date: 12/29/2004 US Treasury Curve Date: 12/17/2004 |
E NCY PP
Pool/Group Prepay | Loss | DELINQUE COLLECTION
G:BS1204-HE4CL-GO1 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-GSA | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR .00000 90.00000
Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO03 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-GO07 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GQ9 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A50 ACPR .00000 90.00000
G:BS51204-HE4CL-G5A | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | AS0O ACPR .00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-GSA | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G3B | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR 00000 $0.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P100 ACFR .00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-GO6 | P10Q ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR .00000 90.00000

This informarion should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Qther Information ("the Statement"), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obrain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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PP
Pool/Group Prepay Loss { DELINQUENCY COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5SA | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90,00000
Scenario Details For: Scenario4
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR 00000 $0.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
(G:BS1204-HE4CL-GO3 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR 00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR 00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G3A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR .00000 90.00000

This information should be considered only after reading Bear Stearns' Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be attached. Do not use or rely on this information if you have not received und reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario aralysis being provided is based on assumptions you provided and is not ta be used as a Bear, Stearns security evaluation or for pricing purposes.
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The following auumptions were used to create Scenariol

Assumptions

G:BS1204-HE4CL-GO!1

G:BS1204-HE4CL-G07

G:BS1204-HE4CL-G2B
G:BS1204-HE4CL-G5A

: Prepay:P5S0 ACPR
G:BS1204-HE4CL-G03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO6 :
: Prepay:P50 ACPR
G:BS1204-HE4CL-G09% :
G:BS1204-HE4CL-G2A :
. Prepay:AS0 ACPR
. Prepay:A50 ACPR

G:BS1204-HE4CL-GSB :

G:BS1204-HE4CL-G8A :

G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:P50 ACPR
Prepay:P50 ACPR

Prepay:P50 ACPR
Prepay:AS0 ACPR

Prepay:A50 ACPR
Prepay:AS0 ACPR
Prepay:A50 ACPR
Call:10%

The following auumptions were used to create Scenario2

Assumptions

G:BS1204-HE4CL-GO1

. Prepay:P75 ACPR
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-G06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :

Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:P75 ACPR
Prepay:A75 ACPR

. 01:35PM EST
ablitzer Sensitivity Page I of 4
[ Settle Date: 12/29/2004 US Treasury Curve Date: 12/17/2004 |
Tranche: M7 (M7)
.00% CPR | Scenariol | Scenario2 | Scenario3 | Scenariod4 | Scenario5 PREPAY
2.41500 2.41500 2.41500 2.41500 2.41500 2.41500 1M_LIB
3.08000 3.08000 3.08000 3.08000 3.08000 3.08000 1YR_LIB
2.76000 2.76000 2.76000 2.76000 2.76000 2.76000 6M_LIB
Scenario0 | Scenariol | Scenario2 | Scenario3 | Scenario4 | Scenario5 | DELINQUENCY
Price 0.000 0.000 0.000 0.000 0.000 0.000 CALL_PCT
0 0 0 0 0 0 OPT_CALL
10% 10% 10% 10% 10% 10% CALL
26.16 8.09 541 4.20 3.63 3.39 Avg. Life
3/25/2027 | 11/25/2008 | 1/25/2008 | 1/25/2008 | 2/25/2008 | 3/25/2008 | Prin. Start Date
5/25/2033 | 3/25/2017 | 2/25/2013 | 12/25/2010 | 8/25/2009 | 8/25/2008 | Prin. End Date
6.60 6.60 6.60 6.60 6.59 6.59 Yield
100.000000 12.20 5.95 435 3.54 3.13 2.96 Duration
The following auumptions were used to create ScenarioQ
Assumptions
G:BS1204-HE4CL-GO1 : Prepay:.00% CPR |
G:BS1204-HE4CL-GO03 : Prepay:.00% CPR
G:BS1204-HE4CL-G04 : Prepay:.00% CPR
G:BS1204-HE4CL-G06 : Prepay:.00% CPR
G:BS1204-HE4CL-GO7 : Prepay:.00% CPR
G:BS1204-HE4CL-G09 : Prepay:.00% CPR
G:BS1204-HE4CL-G2A : Prepay:.00% CPR
G:BS1204-HE4CL-G2B : Prepay:.00% CPR
G:BS1204-HE4CL-G5A : Prepay:.00% CPR
G:BS1204-HE4CL-G5B : Prepay:.00% CPR
G:BS1204-HE4CL-G8A : Prepay:.00% CPR
G:BS1204-HE4CL-G8B : Prepay:.00% CPR
For other tranches :Prepay:.00% CPR Call:10%

This information should be considered only afier reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be antached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not (o be used as a Bear, Stearns security evaluation or for pricing purposes.
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Assumptions

G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :

For other tranches :Prepay:P75 ACPR

Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR
Prepay:A75 ACPR

Call:10%

The following auumptions were used to create Scenario3

Assumptions

G:BS1204-HE4CL-GO1 :

G:BS1204-HE4CL-G03

Prepay:P100 ACPR

: Prepay:P100 ACPR
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO06 :
G:BS1204-HE4CL-GO07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-GSA :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P100 ACPR

Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:P100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR
Prepay:A100 ACPR

Call:10%

The following auumptions were used to create Scenario4

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO03 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GQ6 :
G:BS1204-HE4CL-G07 :
G:BS1204-HE4CL-G09 :
G:BS1204-HE4CL-G2A :
G:BS1204-HE4CL-G2B :

G:BS1204-HE4CL-G5A
G:BS1204-HE4CL-G5B

Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:P125 ACPR
Prepay:A125 ACPR
Prepay:A125 ACPR

: Prepay:A125 ACPR
. Prepay:A125 ACPR
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P125 ACPR

Prepay:A125 ACPR
Prepay:A125 ACPR

Call:10%

The following auumptions were used to create Scenario

Assumptions

G:BS1204-HE4CL-GO1 :
G:BS1204-HE4CL-GO3 :
G:BS1204-HE4CL-G04 :
G:BS1204-HE4CL-GO6 :

G:BS1204-HE4CL-GO7
G:BS1204-HE4CL-G09
G:BS1204-HE4CL-G2A

Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR
Prepay:P150 ACPR

. Prepay:P150 ACPR
. Prepay:P150 ACPR
: Prepay:A150 ACPR
G:BS1204-HE4CL-G2B :
G:BS1204-HE4CL-G5A :
G:BS1204-HE4CL-G5B :
G:BS1204-HE4CL-G8A :
G:BS1204-HE4CL-G8B :
For other tranches :Prepay:P150 ACPR

Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR
Prepay:A150 ACPR

Call:10%

Scenario Details For: Scenario0

PP
Pool/Group Prepay | Loss | DELINQUENCY COLLECTION
Default .00% CPR .00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement"), which
should be atiached. Do not use or rely on this information if you have nof received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Pool/Group Prepay Loss | DELINQUENCY COLLI;:ETION
G:BS1204-HE4CL-GO1 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G03 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G04 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G06 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G07 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G09 | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2A | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G2B | .00% CPR 00000 90.00000
G:BS1204-HE4CL-GSA | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G5B | .00% CPR .00000 90.00000
G:BS1204-HE4CL-G8A | .00% CPR 00000 90.00000
G:BS1204-HE4CL-G8B | .00% CPR 00000 90.00000

Scenario Details For: Scenariol
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P50 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P50 ACPR: .00000 90.00000
G:BS1204-HE4CL-G04 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-GO7 | P50 ACPR 00000 90.00000
G:BS1204-HE4CL-G09 | P50 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | AS0 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | ASO ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A50 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A50 ACPR 00000 90.00000
Scenario Details For: Scenario2
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO1 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO03 | P75 ACPR ,00000 90.00000
G:BS1204-HE4CL-G04 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-GO06 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P75 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G2B | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G5A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A75 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A75 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A75 ACPR .00000 90.00000
Scenario Details For: Scenario3
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO!1 | P100 ACPR 00000 90.00000
G:BS1204-HE4CL-G03 | P100 ACPR ,00000 90.00000
G:BS1204-HE4CL-G04 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO6 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-GO7 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P100 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A100 ACPR 00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information (“the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obtain a copy of the Statement from your sales representative. The
vield table or scenario analysis being provided is based on assumptions you provided and is not to be used as a Bear, Stearns security evaluation or for pricing purposes.
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Pool/Group Prepay Loss | DELINQUENCY PP
COLLECTION
G:BS1204-HE4CL-G2B | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A100 ACPR .00000 $0.00000
G:BS1204-HE4CL-G8A | A100 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A100 ACPR .00000 90.00000
Scenario Details For: Scenario4
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P125 ACPR 00000 90.00000
G:BS1204-HE4CL-GO1 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO03 | P125 ACPR 00000 90.00000
G:BS1204-HE4CL-G04 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-GO7 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G5B | A125 ACPR 00000 90.00000
G:BS1204-HE4CL-G8A | A125 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A125 ACPR .00000 90.00000
Scenario Details For: Scenario$
PP
Pool/Group Prepay Loss | DELINQUENCY COLLECTION
Default P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G01 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G03 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G04 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G06 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G07 | P150 ACPR .00000 90.00000
G:BS1204-HE4CL-G09 | P150 ACPR 00000 90.00000
G:BS51204-HE4CL-G2A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G2B | A150 ACPR 00000 90.00000
G:BS1204-HE4CL-G5A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G35B | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8A | A150 ACPR .00000 90.00000
G:BS1204-HE4CL-G8B | A150 ACPR 00000 90.00000

This information should be considered only after reading Bear Stearns’ Statement Regarding Assumptions as to Securities, Pricing Estimates, and Other Information ("the Statement”), which
should be attached. Do not use or rely on this information if you have not received and reviewed the Statement. You may obiain a copy of the Statement from your sales representative. The
yield table or scenario analysis being provided is based on assumptions you provided and is not 10 be used as a Bear, Stearns security evaluation or for pricing purposes.




