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RMBS New Issue Term Sheet

$536,250,000 Certificates (Approximate)

Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12

RASC Series 2004-KS12 Trust

Issuer

Residential Asset Securities Corporation
Depositor

Residential Funding Corporation
Master Servicer

December 16, 2004

Banc of America Securities LL.C

This Structural Term Sheet, Collateral Term Shost, or Computational Materials, as appropriate (the "material®), is for your privale information and Banc of America Securities LLC (the “Underwriter”) is not soliciting any action
based upon it. This material unotmbeemurueduanoﬂ'uto-allormemlmutmdanyoﬂuwbuynnymnty in any jurisdiction whmMandnw-oluuLm mldbexl.\egnl. ‘This material is based on information that

the Underwriter considers reliable, bui the Und: does not that it is )’ anduahmldnotbenludmnm By socep ,dm r.be ipient agrees thet it will not distribute or provide
the material to any other person. hanfamam:eonuundmthumunﬂmnypmmwmunwm:tulum-wlymnamu. The i beb-udmusu mptions regarding market
conditions and other matters s reflected herein, The Und makes no rep the dmeb orthahhhlsoodthamydn:hmmptm wddn'ﬁ.hmullmrka
conditions or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, officers, di P and dved in the prep or i duus
material may, fmmmmtoumehmhuunbmpmnm-m and buy and sell, the securities mentioned therein ar derivatives thereof linck i “l‘hnmtannlmcyboﬁhdwnhtha" ities and Exch [V

(the "SEC") and & d by refs into an effe g prevnulyﬁhdwnhdseSBCundcrRuleﬂﬁdlheSecunthadlBS& including all cases where the material does not pertain 1o securities that
muhmulyoﬂu‘dfuuh to such Infi ined in this ial ia current as of the date appearing an this material only. Information in this material regarding any assets backing any

securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the
information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared.
reviewed or participated in the preparation of this material. are not responsible for the accuracy of this material and have not authorized the dissemination of thia material. The Underwriter is acting as underwriter and not acting as
agent for the issuer in conneclion with the proposed transaction,
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RASC Series 2004-KS12 Trust
Home Equity Mortgage Asset-Backed Pass-Through Certificates

Certificates 1
Expected WAL Expected Principal
Expected Principal ra@ Window (moa)® Final Scheduled Expected Ratings
Class Size($)®  InterestType  Type CallMat Call/Mat Distribution Date® (Moody’s/S&P/Fitch)
AT-190 103,546,000 Floating SEQ 1.00/1.00 1to 21/1 to 21 Jun 2025 Aaa/AAAIAAA
AT2@® 107,140,000  Floating SEQ 3.00/3.08 21 to 71/21 to 97 Jun 2034 AaalAAAIAAA
AT-3@m 6,564,000 Floating SEQ 5.91/10.08 71 to 71/97 to 160 Jan 2035 Aaa/AAAJAAA
ATl 1@ 195,525,000  Floating PT 2.14/2.30 1 to 71/1 to 160 Jan 2035 Aag/AAAJAAA
ATI-2 @ 21,725,000 Floating PT 2.14/2.30 1 to 71/1 to 160 Jan 2035 AaalAAA/AAA
M-1 @@ 48,400,000 Floating MEZ 4.46/4.87 42 to T1/42 to 134 Jan 2035 Aa2/AAJAA
M-2 @® 27,500,000 Floating MEZ 4.26/4.62 39 to 71/39 to 118 Jan 2035 A2/AJA
M-3 @i 8,250,000 Floating MEZ 4.21/4.51 38 to 71/38 to 102 Jan 2035 A3/A-/A-
M-4 06 7,700,000 Floating MEZ 4.18/4.42 38 to 71/38 to 95 Jan 2035 Baal/BBB+/BBB+
M-5 W 6,050,000 Floating MEZ 4.18/4.34 38 to 71/38 to 87 Jan 2035 Baa2/BBB/BBB
M-6 @& 3,850,000 Floating MEZ 4.15/4.21 37 to 71/37 to 78 dJan 2035 Baa3/BBB-/BBB-
B@eX® 5,500,000 Floating SUB 4.02/4.02 37 to 71/37 to 71 Jan 2035 Bal/BB+/BB+
Total 541,760,000
Structure

(1) The size is subject to a permitted variance in the aggregate of plus or minus 5%.

(2) The Certificates will be priced to the first possible Optional Termination Date and the applicable Prepayment Pricing
Assumption for the related Mortgage Loans.

(3) For the Class A-I-1 and Class A-I-2 Certificates, the Final Scheduled Distribution Date will be calculated assuming no
prepayments, losses or delinquencies on the Mortgage Loans, no termination of the Trust on the Optional Termination
Date, a required overcollateralization amount of $0, and no Excess Cash Flow on any Distribution Date. For all other
classes of certificates, the Final Scheduled Distribution Date is the Distribution Date in the month following the latest
maturing Mortgage Loan. 1

(4) The applicable margin on the related Class A Certificates will increase to 2x their original margin and the applicable
margin on the Class M and Class B Certificates will increase to 1.5x their original margin on the second Distribution
Date after the first possible Optional Termination Date. Each class is subject to its related net wac cap.

(6) The Class M and Class B Certificates are not expected to receive principal payments prior to the Stepdown Date.

(6) The Class B Certificates will not be offered hereby.

(7) These Certificates will be sized based on investor demand and may be either combined or further divided.
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Residential Asset Securities Corporation
Hame Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC RFC
Series 2004-KS12 $636,250,000 (approximate)

Prepayment Pricing Assumption ‘

Fixed Rate Mortgage Loans: 23% HEP (assumes that prepayments start at 2.3% CPR in month one, increase to 23%
CPR by month ten, and remain constant at 23% CPR thereafter).

Adjustable Rate Mortgage 100% PPC (100% PPC prepayment assumption assumes (i) a per annum prepayment

Loans: rate of 2% of the then outstanding principal balance of the adjustable-rate mortgage
loans in the first month of the life of the mortgage loans, (ii) an additional 28/11% per
annum in each month thereafter through the eleventh month, (i) a constant
prepayment rate of 30% per annum beginning in the twelfth month through the twenty-
second month, (iv) a constant prepayment rate of 50% per annum beginning in the
twenty-third month through the twenty-seventh month and (v) a constant prepayment
rate of 35% per annum thereafter).

Contacts l
Banc of America Securities LLC

M Tradi dicate Tel: (212) 847-5095

Rob Karr robert.h.karr@bankofamerica.com

Pat Beranek patrick beranek@bankofamerica.com

Charlene Balfour charlene.c.balfour@bankofamerica.com

Chris Springer chris.springer@bankofamerica.com

Global Structured Finance Fax: (704) 388-9668

Jeff Hare (704) 388-6840 jeff hare@bankofamerica.com

Vikas Garg (704) 388-3681 vikas.garg@bankofamerica.com

Shaun Ahmad (704) 387-2658 shaun.ahmad@bankofamerica.com

Niki Hogue (704) 387-1853 nikole.hogue@bankofamerica.com

Jorge Panduro (704) 386-0902 jorge.a.panduro@bankofamerica.com

Rating Agencies

Moody’s: Shelly Garg (212) 553-7922

S&P: Chris Deasy (212) 438-2405

Fitch: Roeluf Slump (212) 908-0705
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Residential Asset Securities Corporation
Home Eguity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $636,250,000 (approximate)

GMAC RFC

Certificates:

Depositor:

Sub-Servicer:

Lead Underwriter:
Co-Managers:
Cut-off Date:
Closing Date:

Distribution Dates:

Form of Certificates:

Minimum Denominations:

Seller and Master Servicer:

Summary of Terms
|

The Class A-I-1 Certificates, Class A-I-2 Certificates and Class A-I-3 Certificates (the
“Class A-I Certificates”); Class A-II-1 Certificates and Class A-II-2 Certificates (the
“Class A-II Certificates”).

The Class A-I Certificates and the Class A-II Certificates are referred to herein as the
“Class A Certificates”.

The Class M-1 Certificates, Class M-2 Certificates, Class M-3 Certificates, Class M-4
Certificates, Class M-5 Certificates and Class M-6 Certificates (the “Class M
Certificates”); and the Class B Certificates (together with the Class M Certificates, the
“Subordinate Certificates”).

The Class A Certificates and the Class M Certificates will be offered via the Prospectus
(the “Offered Certificates”). The Class B Certificates will not be offered hereby.

Residential Asset Securities Corporation (“RASC”), an affiliate of Residential Funding
Corporation.

Residential Funding Corporation (the “Seller”, “Master Servicer” or “RFC”).

Primary servicing will be provided primarily by HomeComings Financial Network, Inc.,
a wholly owned subsidiary of Residential Funding Corporation with respect to the
Mortgage Loans in Loan Group I and Loan Group II. The preliminary pool includes
approximately 20.77% of Group I Mortgage Loans and 17.72% of Group II Mortgage
Loans, which will be interim-serviced by Fremont Investment & Loan.

US Bank, N.A.

Banc of America Securities LLC.

Residential Funding Securities Corporation and Barclays Capital.

Izecember 1, 2004.

O‘é or about December 29, 2004.

The 25% day of each month (if such day is not a business day, the first business day
thereafter) commencing in January 2005. The initial Distribution Date will be January

25, 2005.

The Offered Certificates will be available in book-entry form through DTC / Euroclear /

Clearstream in same day funds.

The Class A Certificates and the Class M-1 Certificates will be offered in minimum
denominations of $25,000 and integral multiples of $1 in excess thereof. The Class M-2
Certificates, Class M-3 Certificates, Class M-4 Certificates, Class M-5 Certificates and

the Class M-6 Certificates will be offered in minimum denominations of $250,000 and:

integral multiples of $1 in excess thereof.

Banc of America Securities LLC
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Summary of Terms
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Tax Status: The Offered Certificates will be designated as regular interests in a REMIC and, as such,
will be treated as debt instruments of a REMIC for federal income tax purposes.

ERISA Eligibility: The Class A and Class M Certificates may be eligible for purchase by employee benefit
plans or other plans or arrangements that are subject to ERISA or section 4975 of the
Internal Revenue Code. However, investors should consult with their counsel with
respect to the consequences under ERISA and the Internal Revenue Code of such a
plan’s acquisition and ownership of such Offered Certificates.

SMMEA Eligibility: None of the Offered Certificates are expected to constitute “mortgage-related securities”
for purposes of the Secondary Mortgage Market Enhancement Act of 1984,

Optional Termination Date: If the aggregate principal balance of the Mortgage Loans after giving effect to
distributions to be made on that Distribution Date falls below 10% of the original
principal balance thereof (“Optional Termination Date”), the holders of the call rights
may terminate the trust.

Expense Fee Rate: With respect to any Mortgage Loan, the expense fee rate consists of the servicing fee for
such Mortgage Loan. The servicing fee consists of (a) servicing compensation payable to
the master servicer for its master servicing activities, and (b) subservicing and other
related compensation payable to the sub-servicer, including compensation paid to the
master servicer as the direct servicer of a Mortgage Loan for which there is no
subservicer.

Mortgage Loans: The mortgage pool will consist of Mortgage Loans that will be divided into Loan Group I
: and Loan Group II. Loan Group I will consist of fixed-rate and adjustable-rate subprime
home equity Mortgage Loans secured by 98.91% first liens and 1.09% seconds liens on
mortgaged properties that may or may not conform to Freddie Mac loan limits, and Loan
Group II will consist of fixed-rate and adjustable-rate subprime home equity Mortgage
Loans secured by first liens on mortgaged properties that will conform to Freddie Mac
loan limits. Approximately 2.61% and 2.52% of the Mortgage Loans in Loan Group I and
Loan Group II, respectively, provide for an initial interest only period of up to five years.

Net Mortgage Rate: With respect to any Mortgage Loan, the mortgage rate thereon minus the Expense Fee
Rate.
Maximum Net Mortgage Rate: With respect to any adjustable rate Mortgage Loan, the maximum net mortgage rate;

with respect to the fixed rate Mortgage Loan, the Net Mortgage Rate.

Group I Net WAC Cap Rate: The pass-through rate of the Class A-I Certificates with respect to each Distribution
Date will be subject to a cap equal to the product of (i) the weighted average of the Net
Mortgage Rates on the Group 1 Mortgage Loans as of the end of the calendar month
immediately preceding the month in which such Distribution Date occurs and (i) a
fraction, the numerator of which is 30 and the denominator of which is the actual
number of days in the related interest accrual period as adjusted to account for
payments required to be made under the related yield maintenance agreement, if any.

Group I Basis Risk Shortfall With respect to any class of Class A-I Certificates and any distribution date on which the
Group I Net WAC Cap Rate is used to determine the pass-through Rate of that class of
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certificates, an amount equal to the excess of (i) accrued certificate interest for that class
calculated at a rate equal to the lesser of (a) One-Month LIBOR plus the related Margin
and (b) the Group I weighted average Maximum Net Mortgage Rate, over (i) accrued
certificate interest for that class calculated using the Group I Net WAC Cap Rate; plus
any unpaid Group I Basis Risk Shortfall from prior distribution dates, plus interest
thereon to the extent not previously paid from Excess Cash Flow, at a rate equal to the
lesser of (a) One-Month LIBOR plus the related Margin and (b) the Group I weighted
average Maximum Net Mortgage Rate. In addition, any interest rate shortfalls allocated
to that class caused by the failure of the yield maintenance agreements provider to make
required payments pursuant to the related yield maintenance agreement will be Group I
Basis Risk Shortfalls payable in the amounts and priority described under Excess Cash
Flow Distributions.

Group II Net WAC Cap Rate: The pass-through rate of the Class A-II Certificates with respect to each Distribution
Date will be subject to a cap equal to the product of (i) the weighted average of the Net
Mortgage Rates on the Group II Mortgage Loans as of the end of the calendar month
immediately preceding the month in which such Distribution Date occurs and Gi) a
fraction, the numerator of which is 30 and the denominator of which is the actual
number of days in the related interest accrual period and, in the case of the Class A-II-2
Certificates, adjusted to account for payments required to be made under the related
yield maintenance agreement, if any.

Group II Basis Risk Shortfall: With respect to any class of Class A-II Certificates and any distribution date on which
the Group II Net WAC Cap Rate is used to determine the pass-through rate of that class
of certificates, an amount equal to the excess of (i) accrued certificate interest for that
class calculated at a rate equal to the lesser of (a) One-Month LIBOR plus the related
Margin and (b) the Group II weighted average Maximum Net Mortgage Rate, over (ii)
accrued certificate interest for that class calculated using the Group II Net WAC Cap
Rate; plus any unpaid Group II Basis Risk Shortfall from prior distribution dates, plus
interest thereon to the extent not previously paid from Excess Cash Flow, at a rate equal
to the lesser of (a) One-Month LIBOR plus the related Margin and (b) the Group II
weighted average Maximum Net Mortgage Rate. In addition, any interest rate shortfalls
allocated to the Class A-II-2 Certificates caused by the failure of the yield maintenance
agreements provider to make required payments pursuant to the related yield
maintenance agreement will be Group II Basis Risk Shortfalls payable to the Class A-II-
2" Certificates in the amounts and priority described under Excess Cash Flow
Distributions.

Subordinate Net WAC Cap Rate: The pass-through rate on the Subordinate Certificates with respect to each Distribution
Date will be subject to a cap equal to the weighted average of the Group I Net WAC Cap
Rate, without regard to payments required to be made under the yield maintenance
agreement for the Class A-I-1 Certificates, if any, and the Group II Net WAC Cap Rate,
without regard to payments required to be made under the yield Maintenance
Agreement for the Class A-II-2 Certificates, if any, in each case in effect for such
Distribution Date weighted on the basis of the related Subordinate Component as
adjusted to account for payments required to be made under the yield maintenance
agreement for the Subordinate Certificates, if any.
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Summary of Terms

|

Subordinate Basis Risk Shortfall: With respect to any class of Class M and Class B Certificates and any distribution date
on which the Subordinate Net WAC Cap Rate is used to determine the pass-through rate
of that class of certificates, an amount equal to the excess of () accrued certificate
interest for that class calculated at a rate equal the lesser of (a) One-Month LIBOR plus
the related Margin and (b) the weighted average of the Group I weighted average
Maximum Net Mortgage Rate and the Group II weighted average Maximum Net
Mortgage Rate, weighted on the basis of the related Subordinate Component, over (i)
accrued certificate interest calculated using the Subordinate Net WAC Cap Rate; plus
any unpaid Subordinate Basis Risk Shortfall from prior distribution dates, plus interest
thereon to the extent not previously paid from Excess Cash Flow, at a rate equal to the
lesser of (a) One-Month LIBOR plus the related Margin and (b) the weighted average of
the Group I weighted average Maximum Net Mortgage Rate and the Group II weighted
average Maximum Net Mortgage Rate, weighted on the basis of the related Subordinate
Component. In addition, any interest rate shortfalls allocated to that class caused by the
failure of the yield maintenance agreements provider to make required payments
pursuant to the related yield maintenance agreement will be Subordinate Basis Risk
Shortfalls payable in the amounts and priority described under Excess Cash Flow
Distributions.

Subordinate Component: With respect to each loan group and any Distribution Date, the positive excess, if any, of
the aggregate stated principal balance of the Mortgage Loans in that loan group, over
the certificate principal balance of the related Class A Certificates, in each case
immediately prior to such Distribution Date.

Reliof Act Shortfalls: With respect to any Distribution Date, the shortfall, if any, in collections of interest
resulting from the Servicemembers Civil Relief Act or any similar legislation or
regulation. Relief Act Shortfalls will be covered by available Excess Cash Flow in the
current period only. Any Relief Act Shortfalls allocated to the Offered Certificates for
the current period not covered by Excess Cash Flow in the current period will remain
unpaid. Relief Act Shortfalls in either loan group will be allocated on a pro rata basis
among the related Offered Certificates.

Interest Accrual Period: For all Certificates: From and including the preceding Distribution Date (for the first
accrual period, the closing date) to but excluding the current Distribution Date on an
actual/360 basis.

Eligible Master Servicing With respect to any Distribution Date and each loan group, the lesser of (i) one twelfth of

Compensation: 0.125% of the stated principal balance of the related Mortgage Loans immediately

preceding that Distribution Date and (ii) the sum of the Master Servicing fee payable to
the Master Servicer in respect of its master servicing activities and reinvestment income
received by the Master Servicer on amounts payable on that Distribution Date, in each
case, with respect to the related Mortgage Loans.

Coupon Step Up: If the holders of the call rights do not purchase the remaining Mortgage Loans on the first
possible Optional Termination Date, the applicable margin on the Class A Certificates
will increase to 2x the original margin and the applicable margin for the Class M and
Class B Certificates will increase to 1.5x the original margin on the second Distribution
Date following the Optional Termination Date.
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Credit Enhancement

Credit Enhancement: A. Overcollateralization (*OC)

B. Excess Cash Flow

C. Subordination
Expected Credit Support . Initial After
Percentage: ~ Rating Credit Stepdown
Class M/S/F) Support Support
Class A AaalAAA/JAAA 21.00% 42.00%
Class M-1 Aa2/AAJAA 12.20% 24.40%
Class M-2 A2/AJA 7.20% 14.40%
Class M-3 A3/A-/A- 5.70% "11.40%
Class M-4 Baal/BBB+/BBB+ 4.30% 8.60%
Class M-5 Baa2/BBB/BBB 3.20% 6.40%
Class M-6 Baa3/BBB-/BBB- 2.50% 5.00%
Class B Bal/BB+/BB+ 1.50% 3.00%
For any class of Certificates, the initial Credit Support is the aggregate certificate
principal balance of all Certificates subordinate to such class as a percentage of the
aggregate stated principal balance of the Mortgage Loans as of the Cut-off Date. The
initial Credit Support includes Overcollateralization.
Subordination Percentage:
Rating
Class (MISIF) Subordination
Class A Aaa/AAA/AAA 58.00%
Class M-1 Aa2/AA/AA 75.60%
Class M-2 A2/A/A 85.60%
Class M-3 A3/A-/A- 88.60%
Class M-4 Baal/BBB+/BBB+ 91.40%
Class M-5 Baa2/BBB/BBB © 93.60%
Class M-6 Baa3/BBB-/BBB- 95.00%

1 Class B Bal/BB+/BB+ 97.00%

Overcollateralization Amount: The Overcollateralization Amount with respect to any Distribution Date is the excess, if
any, of () the aggregate principal balance of the Mortgage Loans (including any
reduction for realized losses) over (i) the sum of the aggregate Certificate Principal
Balance of the Class A, Class M and Class B Certificates, before taking into account the
distributions of principal to be made on such Distribution Date.

Overcollateralization Target With respect to any Distribution Date (i) prior to the Stepdown Date, an amount equal

Amount: to 1.50% of the aggregate initial principal balance of the Mortgage Loans, (ii) on or after
the Stepdown Date provided a Trigger Event is not in effect, the greater of (x) 3.00% of
the then current aggregate outstanding principal balance of the Mortgage Loans after
giving effect to distributions to be made on that Distribution Date and (y) the
Overcollateralization Floor or (iii) on or after the related Stepdown Date if a Trigger -
Event is in effect, the Overcollateralization Target Amount for the immediately
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Credit Enhancement
preceding Distribution Date.

Overcollateralization Floor: 0.50% of the aggregate initial principal balance of the Mortgage Loans.

Stepdown Date: For each group of certificates, the earlier to occur of () the Distribution Date
immediately succeeding the Distribution Date on which the aggregate certificate
principal balance of the Class A Certificates has been reduced to zero or (ii) the later to
occur of (x) the Distribution Date in January 2008 and (y) the first Distribution Date on
which the Senior Enhancement Percentage is greater than or equal to the Specified
Enhancement Percentage.

Specified Enhancement The Specified Enhancement Percentage is 42.00%.
Percentage:

Senior Enhancement Percentage: On any Distribution Date, the Senior Enhancement Percentage will be equal to a
fraction, the numerator of which is the sum of (x) the aggregate certificate principal
balance of the Class M and Class B Certificates immediately prior to that Distribution
Date and (y) the Overcollateralization Amount, in each case prior to the distribution of
the Principal Distribution Amount on such Distribution Date, and the denominator of
which 1s the aggregate stated principal balance of the Mortgage Loans after giving effect
to distributions to be made on that Distribution Date.

Excess Cash Flow: For any Distribution Date, the sum of (a) the excess of the available distribution
amount over the sum of (x) the interest distribution amount for the Certificates and (y)
the principal remittance amount and (b) any overcollateralization reduction amount.

Excess Cash Flow may be used to protect the Certificates against realized losses by
making an additional payment of principal up to the amount of the realized losses.

Trigger Event: A Trigger Event is in effect on any Distribution Date on or after the Stepdown Date if
either (i) the product of (a) 2.44 and (b) the Sixty-Plus Delinquency Percentage equals or
exceeds the Senior Enhancement Percentage for that Distribution Date or (i) on or
after the Distribution Date in January 2008 the cumulative realized losses on the
Mortgage Loans as a percentage of the initial aggregate principal balance of the
Mortgage Loans as of the Cut-off Date exceed the following amounts:

Distribution Period Required Loss Percentage

3.25% with respect to month 37, plus an additional
Month 37 to Month 48 1/12th of 2.00% for each month thereafter

5.25% with respect to month 49, plus an additional
Month 49 to Month 60 :

on oMo 1/12% of 1.25% for each month thereafter

6.50% with respect to month 61, plus an additional
Month 61 to Month 72 1/12t of 0.75% for each month thereafter
Month 73 and thereafter 7.25%

Interest Distributions

Banc of America Securities LLC S

This Structural Term Sheet, Collateral Term Sheet, or C wonal Material priate {the matenal")Isforyuupnvnwmformnt.mandBmdAMnSmrmuC&he'Unduwma{)nmtmmngmyacmn
based upon it. ‘l'humtenalnnotwbaaxuuuedumd’erlo.el!orthe-ohclumnofmyoﬂenobuynny.ecumymny;urudnmwhmnu:hand!erummldbaﬂhnl‘nm ia} is based on thet
the Underwritex considers reliable, butl.hol... i dnelnot‘, I.hnuns } nndluhouldnotbamlndupmumh By this ﬂu ipiens agrees that it will not distribute or provide
dwmmnltocnyoﬂtupemm > ined in this i maypemmwncunuuth-tulmnndymmudd.m ined in this ] may be based on assumptions regarding market
and other flecied herein. The Underwriter makes no representation regarding the = amwm.nydmm-mmmMmm«
mummmmwmnmhnhdmhnﬁpw neUndennmandmmlﬂ’dme-.Mdnm ptﬂmrlud in the prep or i ollhu
material may, ﬁmmmmhnchgadmmmm mdhxy-ndun.dummummtnndomumm ¥ theredl (& ), This mhﬁhdvnhdu“ ities and Exch C
(ihe “SEC") and in d by mwm prsvmdyﬁbdmthmsECnnderRukﬂﬁdm" iti Actdlm udi mmmmmﬂa—mmwmmmu
are ultimately offered for sale to such Inf. ined in this material is current as of the date ap ing on this ial only. | ding any asseta backing any
securities discussed herein supersedes all prior information regarding such sssets. Any informstion in the material, whether ngnrdmg the assets backing any -ecunwdnmnedhemmu‘cﬂmrwm will be superseded by the
information eonl.nnedmnny final prospectus for any securities actually sold to you. This materia) is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared.

reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting na underwriter and not acting
s agent for the issuer in connection with the proposed transaction.




Residential Asset Securities Corparation
Home Equity Mortzage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) —

Interest Distributions

{

Interest Distributions:

On each Distribution Date, accrued and unpaid interest (less any prepayment interest
shortfalls not covered by compensating interest or any Relief Act Shortfalls) will be paid
to the holders of Certificates to the extent of the available distribution amount as
described in the Prospectus Supplement (after payment of the Expense Fee Rate) in the
following order of priority:

(i) With respect to Loan Group I, to the Class A-I Certificates, pro rata, and with
respect to Loan Group II, to the Class A-II Certificates pro rata;

(i) To the Class M-1 Certificates;

(iii) To the Class M-2 Certificates;

(iv) To the Class M-3 Certificates;

(v) To the Class M-4 Certificates;

(vi) To the Class M-5 Certificates;
(vii) To the Class M-6 Certificates; and
(viii) To the Class B Certificates.

-
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Principal Distributions

Principal Distributions: On each Distribution Date, the Principal Distribution Amount will be distributed as
follows:

® To the Class A Certificates, the Class A Principal Distribution Amount,
allocated as described below under “Class A Principal Distributions” until the
certificate principal balances thereof are reduced to zero;

(1) To the Class M-1 Certificates, the Class M-1 Principal Distribution Amount,

until the certificate principal balance of the Class M-1 Certificates is reduced to
Zero;

(iii) To the Class M-2 Certificates, the Class M-2 Principal Distribution Amount,
until the certificate principal balance of the Class M-2 Certificates is reduced to
zero;

(iv) To the Class M-3 Certificates, the Class M-3 Principal Distribution Amount,
until the certificate principal balance of the Class M-3 Certificates is reduced to
Zero,

) To the Class M-4 Certificates, the Class M-4 Principal Distribution Amount,
until the certificate principal balance of the Class M-4 Certificates is reduced to
Zero;

(v3) To the Class M-5 Certificates, the Class M-5 Principal Distribution Amount,
until the certificate principal balance of the Class M-5 Certificates is reduced to
zero;

(vii) To the Class M-6 Certificates, the Class M-6 Principal Distribution Amount,

until the certificate principal balance of the Class M-6 Certificates is reduced to
zero; and

(viii) To the Class B Certificates, the Class B Principal Distribution Amount, until
the certificate principal balance of the Class B Certificates is reduced to zero.

Class A Principal The Group I Principal Distribution Amount will be distributed as follows:
utions: @ To the Class A-I-1 Certificates, until the certificate principal balance thereof is

reduced to zero;

(1) To the Class A-I-2 Certificates, until the certificate principal balance thereof is
reduced to zero;

Gid) To the Class A-I-3 Certificates, until the certificate principal balance thereof is
reduced to zero; and

Giv) Any remaining amount to the Class A-II Certificates, pro rata.

The Group II Principal Distribution Amount will be distributed as follows:
@ To the Class A-II Certificates, pro rata; and
(i) Any remaining amount sequentially, to the Class A-I-1, Class A-I-2 and Class A-

1-3 Certificates, in that order, in each case until the Certificate Principal
Balance thereof has been reduced to zero.
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Excess Cash Flow Distributions

Excess Cash Flow Distributions: On any Distribution Date, the Excess Cash Flow will be allocated among the

Certificates as set forth in the Prospectus Supplement in the following order of priority:

@ as part of the Principal Distribution Amount, to pay to the holders of the Class
A, Class M and Class B Certificates in reduction of their Certificate Principal
Balances, the principal portion of Realized Losses incurred on the mortgage
loans for the preceding calendar month;

(i) to pay the holders of the Class A, Class M and Class B Certificates as part of the
Principal Distribution Amount, any overcollateralization increase amount;

(iii) to pay the holders of Class A, Class M and Class B Certificates, the amount of
any Prepayment Interest Shortfalls allocated thereto for that distribution date,
on a pro rata basis based on Prepayment Interest Shortfalls allocated thereto, to
the extent not covered by the Eligible Master Servicing Compensation on that
distribution date:

(iv) to pay to the holders of the Class A, Class M and Class B Certificates, any
prepayment interest shortfalls remaining unpaid from prior distribution dates
together with interest thereon,.on a pro rata basis based on unpaid prepayment
interest shortfalls previously allocated thereto;

W to pay to the holders of the Class A Certificates, pro rata, and then the
Subordinate Certificates, in order of priority, the amount of any Group I Basis
Risk Shortfall, Group II Basis Risk Shortfall and any Subordinate Basis Risk
Shortfall, as applicable, Temaining unpaid as of that distribution date; provided,
that the Class A-II-1 Certificates will be entitled to payment of Group II Basis
Risk Shortfall allocated thereto before the Class A-II-2 Certificates are entitled
to be paid such amounts;

(i) to pay to the holders of the Class A, Class M and Class B Certificates, the
amount of any Relief Act Shortfalls allocated thereto, on a pro rata basis based
on Relief Act Shortfalls allocated thereto for that distribution date;

(vii) to pay to the holders of the Class A Certificates, pro rata, and then to the
Subordinate Certificates, in order of priority, the principal portion of any
Realized Losses previously allocated thereto that remain unreimbursed; and

(viii)  to pay to the holders of the Class SB Certificates any balance remaining, in
z accordance with the terms of the pooling and servicing agreement.
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Definitions ’
|
Principal Remittance Amount: For any Distribution Date and each loan group, the sum of the following amounts: (i) the
principal portion of all scheduled monthly payments on the Mortgage Loans received or
advanced with respect to the related due period; (i) the principal portion of all proceeds
of the repurchase of Mortgage Loans or, in the case of substitution, amounts
representing a principal adjustment as required in the pooling and servicing agreement
during the preceding calendar month; and (iii) the principal portion of all other
unscheduled collections received on the Mortgage Loans during the preceding calendar
month including, without limitation, full and partial principal prepayments made by the
respective mortgagors, to the extent not distributed in the preceding month but
excluding subsequent recoveries.
Principal Distribution Amount: For any Distribution Date, the lesser of (a) the sum of () the excess of (x} the available
distribution amount over (y) the interest distribution amount and (i) any Excess Cash
Flow used to pay principal on the certificates and (b) the sum of (x) the Principal
Remittance Amount for the Mortgage Loans and (y) the Excess Cash Flow to the extent
distributable as principal to cover realized losses on the Mortgage Loans and to reach the
OC Target minus any overcollateralization reduction amount and certain other amounts
with respect to servicing modifications as set forth in the Pooling and Servicing
Agreement.

IClass A Principal Distribution

Amount: With respect to any Distribution Date (i) prior to the Stepdown Date or on or after the
oun

Stepdown Date if a Trigger Event is in effect for that Distribution Date, the Principal
Distribution Amount for that Distribution Date or (ii) on or after the Stepdown Date if a
Trigger Event is not in effect for that Distribution Date, the lesser of (a) the Principal
Distribution Amount for that Distribution Date and (b) the excess, if any, of (x) the
aggregate certificate principal balance of the Class A Certificates immediately prior to
that Distribution Date over (y) the lesser of (i) the applicable Subordination Percentage
of the principal balance of the Mortgage Loans after giving effect to distributions to be
made on that Distribution Date and (i) the aggregate stated principal balance of the
Mortgage Loans after giving affect to the distributions to be made on such Distribution
Date minus the OC Floor.

Group I Principal Distribution On any Distribution Date, the Class A Principal Distribution Amount for that
Amount- Distribution Date multiplied by a fraction, the numerator of which is the portion of the
Principal Allocation Amount related to Loan Group I for that Distribution Date and the
denominator of which is the Principal Allocation Amount for all of the Mortgage Loans
for that Distribution Date.

\Group II Principal Distribution

On any Distribution Date, the Class A Principal Distribution Amount for that
Amount:

Distribution Date multiplied by a fraction, the numerator of which is the portion of the
Principal Allocation Amount related to Loan Group II for that Distribution Date and the
denominator of which is the Principal Allocation Amount for all of the Mortgage Loans
for that Distribution Date.
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Definitions |
[Principal Allocation Amount: With respect to any Distribution Date, the sum of (a) the Principal Remittance Amount
for that Distribution Date and (b) the aggregate amount of Realized Losses on the
Mortgage Loans in the calendar month preceding that Distribution Date, to the extent
covered by Excess Cash Flow for that Distribution Date as described under Excess Cash
Flow Distributions; provided, that on any Distribution Date on which there is
insufficient Excess Cash Flow to cover all Realized Losses on the Mortgage Loans, in
determining the Group I Principal Distribution Amount and the Group II Principal
Distribution Amount, the available Excess Cash Flow will be allocated to the Class A-1
Certificates and Class A-II Certificates, pro rata, based on the principal portion of
Realized Losses on the Group I Loans and Group II Loans, respectively.

Class M:I Principal Distribution  y;¢), respect to any Distribution Date () prior to the Stepdown Date or on or after the
Amount: Stepdown Date if a Trigger Event is in effect for that Distribution Daté, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount, or (ii) on or after the Stepdown Date if a Trigger Event
is not in effect for that Distribution Date, the lesser of (a) the remaining Principal
Distribution Amount for that Distribution Date after distribution of the Class A
Principal Distribution Amount and (b) the excess of (x) the sum of (i) aggregate
certificate principal balance of the Class A Certificates, after taking into account the
distribution of the Class A Principal Distribution Amount and (i) the certificate
principal balance of the Class M-1 Certificates immediately prior to that Distribution
Date over (y) the lesser of (i) the applicable Subordination Percentage of the principal
balance of the Mortgage Loans after giving effect to distributions to be made on that
Distribution Date and (ii) the aggregate stated principal balance of the Mortgage Loans
after giving effect to distributions to be made on that Distribution Date minus the OC
Floor. )

Class M:2 Principal Distribution With respect to any Distribution Date (i) prior to the Stepdown Date or on or after the
Amount: Stepdown Date if a Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount and the Class M-1 Principal Distribution Amount, or
(i1) on or after the Stepdown Date if a Trigger Event is not in effect for that Distribution
Date, the lesser of (a) the remaining Principal Distribution Amount for that Distribution
Bate after distribution of the Class A Principal Distribution Amount and the Class M-1
Principal Distribution Amount and (b) the excess of (x) the sum of (i) aggregate
ceftificate principal balance of the Class A Certificates and Class M-1 Certificates, after
taking into account the distribution of the Class A Principal Distribution Amount and
Class M-1 Principal Distribution Amount and (ii) the certificate principal balance of the
Class M-2 Certificates immediately prior to that Distribution Date over (y) the lesser of
() the applicable Subordination Percentage of the principal balance of the Mortgage
Loans after giving effect to distributions to be made on that Distribution Date and (i
the aggregate stated principal balance of the Mortgage Loans after giving effect to
distributions to be made on that Distribution Date minus the OC Floor.
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Definitions

|

With respect to any Distribution Date () prior to the Stepdown Date or on or after the
Stepdown Date if a Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount, the Class M-1 Principal Distribution Amount and the
Class M-2 Principal Distribution Amount or (i) on or after the Stepdown Date if a
Trigger Event is not in effect for that Distribution Date, the lesser of (a) the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount, the Class M-1 Principal Distribution Amount and the
Class M-2 Principal Distribution Amount and (b) the excess of (x) the sum of ()
aggregate certificate principal balance of the Class A Certificates, Class M-1 Certificates,
and Class M-2 Certificates, after taking into account the distribution of the Class A
Principal Distribution Amount, Class M-1 Principal Distribution Amount, and Class M-2
Principal Distribution Amount and (i) the certificate principal balance of the Class M-3
Certificates immediately prior to that Distribution Date over (y) the lesser of (i) the
applicable Subordination Percentage of the stated principal balance of the Mortgage
Loans after giving effect to distributions to be made on that Distribution Date in and (i)
the aggregate stated principal balance of the Mortgage Loans after giving effect to
distributions to be made on that Distribution Date minus the OC Floor.

Class M-3 Principal Distribution
Amount:

Class M:4 Principal Distribution  yjth respect to any Distribution Date () prior to the Stepdown Date or on or after the
Amount: Stepdown Date if a Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount, the Class M-1 Principal Distribution Amount, the
Class M-2 Principal Distribution Amount and the Class M-3 Principal Distribution
Amount or (i) on or after the Stepdown Date if a Trigger Event is not in effect for that
Distribution Date, the lesser of (a) the remaining Principal Distribution Amount for that
Distribution Date after distribution of the Class A Principal Distribution Amount, the
Class M-1 Principal Distribution Amount, the Class M-2 Principal Distribution Amount
and the Class M-3 Principal Distribution Amount and (b) the excess of (x) the sum of ()
aggregate certificate principal balance of the Class A Certificates, Class M-1 Certificates,
Class M-2 Certificates and Class M-3 Certificates, after taking into account the
distribution of the Class A Principal Distribution Amount, Class M-1 Principal,
Distribution Amount, Class M-2 Principal Distribution Amount and Class M-3 Principal
Distribution Amount and (i) the certificate principal balance of the Class M-4
Certificates immediately prior to that Distribution Date over (y) the lesser of (i) the
applicable Subordination Percentage of the stated principal balance of the Mortgage
Loans after giving effect to distributions to be made on that Distribution Date and Gi
the aggregate stated principal balance of the Mortgage Loans after giving effect to
distributions to be made on that Distribution Date minus the OC Floor.
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Definitions

IClass M-5 Principal Distribution

Amount: With respect to any Distribution Date (i) prior to the Stepdown Date or on or after the
ount:

Stepdown Date if a Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount, the Class M-1 Principal Distribution Amount, the
Class M-2 Principal Distribution Amount, the Class M-3 Principal Distribution Amount
and the Class M-4 Principal Distribution Amount or (ii) on or after the Stepdown Date if
a Trigger Event is not in effect for that Distribution Date, the lesser of (a) the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount, the Class M-1 Principal Distribution Amount, the
Class M-2 Principal Distribution Amount, the Class M-3 Principal Distribution Amount
and the Class M-4 Principal Distribution Amount and (b) the excess of (x) the sum of ()
aggregate certificate principal balance of the Class A Certificates, Class M-1 Certificates,
Class M-2 Certificates, Class M-3 Certificates and Class M-4 Certificates, after taking
into account the distribution of the Class A Principal Distribution Amount, Class M-1
Principal Distribution Amount, Class M-2 Principal Distribution Amount, Class M-3
Principal Distribution Amount and Class M-4 Principal Distribution Amount and (i) the
certificate principal balance of the Class M-5 Certificates immediately prior to that
Distribution Date over (y) the lesser of (i) the applicable Subordination Percentage of the
stated principal balance of the Mortgage Loans after giving effect to distributions to be
made on that Distribution Date and (i) the aggregate stated principal balance of the
Mortgage after giving effect to distributions to be made on that Distribution Date Loans
minus the OC Floor.

Class M-6 Principal Distribution

With respect to any Distribution Date (i) prior to the Stepdown Date or on or after the
Amount:

Stepdown Date if a Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount, the Class M-1 Principal Distribution Amount, the
Class M-2 Principal Distribution Amount, the Class M-3 Principal Distribution Amount,
the Class M-4 Principal Distribution Amount and the Class M-5 Principal Distribution
Amount or (i) on or after the Stepdown Date if a Trigger Event is not in effect for that
Distribution Date, the lesser of (a) the remaining Principal Distribution Amount for that
Distribution Date after distribution of the Class A Principal Distribution Amount, the
Class M-1 Principal Distribution Amount, the Class M-2 Principal Distribution Amount,
the Class M-3 Principal Distribution Amount, the Class M-4 Principal Distribution
Amount and the Class M-5 Principal Distribution Amount and (b) the excess of (x) the
sum of (i) aggregate certificate principal balance of the Class A Certificates, Class M-1
Certificates, Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates and
Class M-5 Certificates, after taking into account the distribution of the Class A Principal
Distribution Amount, Class M-1 Principal Distribution Amount, Class M-2 Principal
Distribution Amount, Class M-3 Principal Distribution Amount, Class M-4 Principal
Distribution Amount and Class M-5 Principal Distribution Amount and (i) the
certificate principal balance of the Class M-6 Certificates immediately prior to that
Distribution Date over (y) the lesser of (i) the applicable Subordination Percentage of the
stated principal balance of the Mortgage Loans after giving effect to distributions to be
made on that Distribution Date and (ii) the aggregate stated principal balance of the
Mortgage Loans after giving effect to distributions to be made on that Distribution Date
minus the OC Floor.
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Definitions ,

Class B EPnnupal Distribution With respect to any Distribution Date (i) prior to the Stepdown Date or on or after the
Amount Stepdown Date if a Trigger Event is in effect for that Distribution Date, the remaining
Principal Distribution Amount for that Distribution Date after distribution of the Class
A Principal Distribution Amount, the Class M-1 Principal Distribution Amount, the
Class M2 Principal Distribution Amount, the Class M-3 Principal Distribution Amount,
the Class M-4 Principal Distribution Amount, the Class M-5 Principal Distribution
Amount and the Class M-6 Principal Distribution Amount or (i) on or after the
Stepdown Date if a Trigger Event is not in effect for that Distribution Date, the lesser of
(a) the remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount, the Class M-1 Principal
Distribution Amount, the Class M-2 Principal Distribution Amount, the Class M-3
Principal Distribution Amount, the Class M-4 Principal Distribution Amount, the Class
M-5 Principal Distribution Amount and the Class M-6 Principal Distribution Amount
and (b) the excess of (x) the sum of (i) aggregate certificate principal balance of the Class
A Certificates, Class M-1 Certificates, Class M-2 Certificates, Class M-3 Certificates,
Class M-4 Certificates, Class M-5 Certificates and Class M-6 Certificates, after taking
into account the distribution of the Class A Principal Distribution Amount, Class M-1
Principal Distribution Amount, Class M-2 Principal Distribution Amount, Class M-3
Principal Distribution Amount, Class M-4 Principal Distribution Amount, Class M-5
Principal Distribution Amount and Class M-6 Principal Distribution Amount and (ii) the
certificate principal balance of the Class B Certificates immediately prior to that
Distribution Date over (y) the lesser of (i) the applicable Subordination Percentage of the
stated principal balance of the Mortgage Loans after giving effect to distributions to be
made on that Distribution Date and (ii) the aggregate stated principal balance of the
Mortgage Loans after giving effect to distributions to be made on that Distribution Date
minus the OC Floor.

Allocation of Losses: : Any realized losses will be allocated in the following order of priority:
@ To Excess Cash Flow for the related Distribution Date;

G To the overcollateralization, until reduced to zero (as further described in the
prospectus supplement);

(iid) To the Class B Certificates, until reduced to zero;

(if)') To the Class M-6 Certificates, until reduced to zero;

(v)i To the Class M-5 Certificates, until reduced to zero;

(vi) To the Class M-4 Certificates, until reduced to zero;
(yii) To the Class M-3 Certificates, until reduced to zero;
(vii)  To the Class M-2 Certificates, until reduced to zero;

(ix) To the Class M-1 Certificates, until reduced to zero; and

x) With respect to losses on the Group I Mortgage Loans, to the Class A-l
Certificates, on a pro-rata basis; with respect to losses on the Group II
Mortgage Loans, first, to the Class A-II-2 Certificates, until reduced to zero,
then to the Class A-II-1 Certificates, until reduced to zero.
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Definitions

Prospectus: The Offered Certificates will be offered pursuant to a Prospectus, which includes a
Prospectus Supplement (together, the "Prospectus”). Additional information with
respect to the Offered Certificates and the Mortgage Loans is contained in the
Prospectus. The foregoing is qualified in its entirety by the information appearing in the
Prospectus. To the extent that the foregoing is inconsistent with the Prospectus, the
Prospectus shall govern in all respects. Sales of the Offered Certificates may not be
consummated unless the purchaser has received the Prospectus.
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Yield Maintenance Agreement

Class A-I Certificates

On the Closing Date, the Trustee will enter into a Yield Maintenance Agreements with [ ] (the “Counterparty”) for the
benefit of the Class A-I Certificates. On each Distribution Date, payments under the Yield Maintenance Agreement will be
made based on () an amount equal the lesser of (a) the notional amount set forth in the related tables below and (b) the
outstanding certificate principal of the Class A-I Certificates immediately preceding that Distribution Date and (ii) the strike
rates set forth in the related table below. In exchange for a fixed payment on the Closing Date, the Counterparty will be
obligated to make monthly payments to the Trustee when one-month LIBOR exceeds the related strike rates beginning with
the Distribution Date in January 2005. Such payments will be capped at their related maximum amount when one-month
LIBOR equals or exceeds the related Ceiling. The Yield Maintenance Agreement will terminate after the Distribution Date in
November 2006.

Yield Maintenance Agreement Schedule

Distribution Notional Strike Rate Ceiling Distribution Notional Strike Rate Ceiling
Date Balance (§) (%) (%) Date Balance (§) (%) (%)
01/25/05 217,250,000 7.42% 7.81% 01/25/06 163,798,378 6.44% 7.81%
02/25/05 215,941,807 6.44% 7.81% 02/25/06 157,279,810 6.44% 7.81%
03/25/05 214,029,967 7.15% 7.81% 03/25/06 150,952,782 7.15% 7.81%
04/25/05 211,510,697 6.44% 7.81% 04/25/06 144,811,666 6.44% 7.81%
05/25/05 208,383,501 6.66% 7.81% 05/25/06 138,851,005 6.66% 7.81%
06/25/05 204,652,327 6.44% 7.81% 06/25/06 133,055,856 6.44% 7.81%
07/25/05 200,324,694 6.66% 7.81% 07/25/06 127,431,540 6.67% 7.81%
08/25/05 195,413,735 6.44% 7.81% 08/25/06 121,973,010 6.45% 7.81%
09/25/05 189,939,876 6.44% 7.81% 09/25/06 116,675,367 6.45% 7.81%
10/25/05 183,922,772 6.66% 7.81% 10/25/06 111,422,936 6.67% 7.81%
11/25/05 177,433,487 6.44% 7.81% 11/25/06 102,340,251 6.50% 7.81%

12/25/05 170,514,280 6.66% 7.81% 12/25/06 - - -
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Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC RFC
Series 2004-KS12 $536,250,000 (approximats) ——

Yield Maintenance Agreement

Class A-II-2 Certificates

On the Closing Date, the Trustee will enter into a Yield Maintenance Agreements with [ ] (the “Counterparty”) for the
benefit of the Class A-II-2 Certificates. On each Distribution Date, payments under the Yield Maintenance Agreement will be
made based on () an amount equal the lesser of (a) the notional amount set forth in the related tables below and (b) the
outstanding certificate principal of the Class A-II-2 Certificates immediately preceding that Distribution Date and (i) the
strike rates set forth in the related table below. In exchange for a fixed payment on the Closing Date, the Counterparty will
be obligated to make monthly payments to the Trustee when one-month LIBOR exceeds the related strike rates beginning
with the Distribution Date in January 2005. Such payments will be capped at their related maximum amount when one-
month LIBOR equals or exceeds the related Ceiling. The Yield Maintenance Agreement will terminate after the Distribution
Date in November 2006.

Yield Maintenance Agreement Schedule

Distribution ~ Notional = Strike Rate  Ceiling Distribution Notional  Strike Rate  Ceiling
Date Balance ($) %) (%) Date Balance (§) (%) (%)
01/25/05 21,725,000 7.31% 7.68% 01/25/06 16,395,019 6.33% 7.68%
02/25/05 21,596,217 6.33% 7.68% 02/25/06 15,742,814 6.33% 7.68%
03/25/05 21,407,085 7.04% 7.68% 03/25/06 15,109,771 7.04% 7.68%
04/25/05 21,157,203 6.33% 7.68% 04/25/06 14,495,327 6.33% 7.68%
05/25/05 20,846,540 6.556% 7.68% 05/25/06 13,898,937 6.55% 7.68%
06/25/05 20,475,446 6.33% 7.68% 06/25/06 13,320,070 6.33% 7.68%
07/25/05 20,044,672 6.556% 7.68% 07/25/06 12,758,212 6.55% 7.68%
08/25/05 19,555,371 6.33% 7.68% 08/25/06 12,212,863 6.33% 7.68%
09/25/05 19,009,111 6.33% 7.68% 09/25/06 11,683,538 6.33% 7.68%
10/25/05 18,407,875 6.55% 7.68% 10/25/06 11,162,075 6.55% 7.68%
11/25/05 17,759,253 6.33% 7.68% 11/25/06 10,252,362 6.38% 7.68%
12/25/05 17,066,966 6.55% 7.68% 12/25/06 - - -
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Yield Maintenance Agreement

Subordinate Certificates

On the Closing Date, the Trustee will enter into a Yield Maintenance Agreements with [ ] (the “Counterparty”) for the
benefit of the Class M and Class B Certificates. On each Distribution Date, payments under the Yield Maintenance
Agreement will be made based on () an amount equal the lesser of (a) the notional amount set forth in the related tables
below and (b) the outstanding certificate principal of the Class M and Class B Certificates immediately preceding that
Distribution Date and (ii) the strike rates set forth in the related table below. In exchange for a fixed payment on the Closing
Date, the Counterparty will be obligated to make monthly payments to the Trustee when one-month LIBOR exceeds the
related strike rates beginning with the Distribution Date in January 2005. Such payments will be capped at their related
maximum amount when one-month LIBOR equals or exceeds the related Ceiling. The Yield Maintenance Agreement will
terminate after the Distribution Date in November 2006.

Yield Maintenance Agreement Schedule

Distribution Notional Strike Rate Ceiling Distribution Notional Strike  Rate Ceiling
Date Balance (§) (%) %) Date Balance (§) (%) %)
01/25/05 107,250,000 6.56% 7.44% 01/25/06 107,250,000 5.58% 7.44%
02/25/05 107,250,000 5.68% 7.44% 02/25/06 107,250,000 5.58% 7.44%
03/25/05 107,250,000 6.29% 7.44% 03/25/06 107,250,000 6.29% 7.44%
04/25/05 107,250,000 5.68% 7.44% 04/25/06 107,250,000 5.58% 7.44%
05/25/05 107,250,000 5.80% 7.44% 05/25/06 107,250,000 5.80% 7.44%
06/25/05 107,250,000 5.68% 7.44% 06/25/06 107,250,000 5.568% 7.44%
07/25/05 107,250,000 5.80% 7.44% 07/25/06 107,250,000 5.81% 7.44%
08/25/05 107,250,000 5.68% 7.44% 08/25/06 107,250,000 5.59% 7.44%
09/25/05 107,250,000 5.68% 7.44% 09/25/06 107,250,000 5.69% 7.44%
10/25/05 107,250,000 5.80% 7.44% 10/25/06 107,250,000 5.81% 7.44%
11/25/05 107,250,000 5.68% 7.44% 11/25/06 107,250,000 5.64% 7.44%

12/25/05 107,250,000 5.80% 7.44% 12/25/06 - - -
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Residential Asset Securities Corparation
Home Equity Martgage Asset-Backed Pass-Through Certificates, GMAC RFEC
Series 2004-KS12 $536,250,000 (approximate)

Aggregate Collateral Summary (Statistical Pool)

Summary Total Minimum Maximum
Aggregate Current Principal Balance $537,549,039.84

Number of Mortgage Loans 3,989

Average Current Principal Balance $134,757.84 $10,626.08 $650,000.00
®® weighted Average Original Loan-to-Value 81.68% 16.00% 100.00%
Mweighted Average Mortgage Rate 7.37% 4,99% 12.50%
DMweighted Average Net Mortgage Rate 6.86% 4.54% 11.92%
weighted Average Note Margin 6.83% 1.00% 10.75%
(Mweighted Average Maximum Mortgage Rate 13.67% 9.80% 18.45%
Mweighted Average Minimum Mortgage Rate 7.23% 1.25% 11.45%
Mweighted Average Term to Next Rate Adjustment Rate (months) 25 2 36
M weighted Average Remaining Term to Stated Maturity (months) 355 119 360
M @Dweighted Average Credit Score 607 460 808

' weighted Average reflected in Total.

99 96% of the Aggregate Loans have Credit Scores.

@ Includes loans that will be transferred to HomeComings within 80 days.

“)with respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Morigage Loans.

Percent of Cut-off Date

Range Principal Balance
Product Type ARM 91.34%
Lien First 99.45%
Property Type Single-family detached 80.59%
Planned Unit Developments (detached) 7.66%
Two- to four- family units 4.08%
Condo Low-Rise (less than 5 stories) 2.98%
Planned Unit Developments (attached) 1.83%
Manufactured Home 1.81%
Townhouse 0.77%
Condo Mid-Rise (5 to 8 stories) 0.11%
Condo High-Rise (9 stories or more) 0.06%
Occupancy Status Primary Residence 94.77%
Non Owner Occupied 3.82%
Second/Vacation 1.41%
Documentation Type Full Documentation 78.20%
Reduced Documentation 21.80%
Loans with Prepayment Penalties 66.83%
Loans serviced by Homecomings® 100.00%
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC RFC
Series 2004-K512 $536,250,000 (approximate) S ——

Aggregate Credit Scores
Number of Aggregate Percent of
Mortgage  Principal Balance Aggregate Average Principal Balance Weighted Average Original
Range of Credit Scores Loans Qutstanding Loans Outstanding LTV
499 or less 44 $5,490,672 1.02% $124,788 66.86%
500 - 519 91 10,708,784 1.99 117,679 75.19
520 - 539 217 27,940,118 5.20 128,756 76.01
540 - 559 342 43,892,200 8.17 128,340 77.07
560 - 579 417 53,936,266 10.03 129,344 80.66
580 - 539 586 78,407,820 14.59 133,802 81.57
600 - 619 798 107,049,977 19.91 134,148 83.78
620 - 639 588 84,175,435 15.66 143,156 83.40
640 - 659 444 63,819,762 11.87 143,738 . 83.10
660 - 679 241 31,548,838 5.87 130,908 83.46
680 - 699 96 12,908,495 240 134,463 84.03
700 - 719 43 6,030,945 1.12 140,255 84.24
720-739 32 4,560,655 0.85 142,520 79.34
740 - 759 27 4,502,120 0.84 166,745 84.41
760 >= 20 2,388,289 0.44 119,414 85.75
Subtotal with Credit Scores 3,986 $537,360,376 99.96% $134,812 81.68%
Not available* 3 188,664 0.04 62,888 80.00
Total: © 3,989 $537,549,040 100.00% $134,758 81.68%

*Mortgage Loans indicated as having a Credit Score that is "not available” include certain Mortgage Loans where the Credit Score was not
provided by the related seller and Mortgage Loans where no credit history can be obtained for the related mortgagor. Loans for which Credit Score
was not available were excluded from the calculation of the weighted average credit score.

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Outstanding Mortgage Loan Principal Balances
Number Aé‘gregate

Range of Qutstanding of Principal Percentof  Average Principal Weighted

Mortgage Loan Principal Mortgage Bdlance Aggregate Balance Average Credit Weighted Average Original

Balances ($) Loans QOutstanding Loans Qutstanding Score LTV
100,000 or less 1,514 $107,887,593 20.07% $71,260 604 79.51%
100,001 - 200,000 1,810 255,915,414 47.61 141,390 606 82.08
200,001 - 300,000 544 130,732,143 24,32 240,316 608 82.06
300,001 - 400,000 112 38,755,169 7.21 346,028 615 83.76
400,001 - 500,000 8 3,608,720 0.67 451,090 625 8249
600,001 - 700,000 ' 1 650,000 0.12 650,000 752 75.00
Total: 3,989 $537,549,040 100.00% $134,758 607 ‘ 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $636,250,000 (approximate) —

Aggregate Net Mortgage Rates

Number of Aggregate Percentof Average Principal Weighted

Range of Net Mortgage Mortgage  Principal Balance Aggregate Balance Average Credit Weighted Average Original

Rates (%) Loans Outslandirg Loans Qutstanding Score LTV
4.500 - 4.999 11 $2,189,141 0.41% $199,013 621 75.51%
5.000 - 5.499 75 13,796,756 2.57 183,957 630 76.36
5.500 - 5.999 295 52,078,458 9.69 176,537 627 78.11
6.000 - 6.499 774 119,525,448 22.24 154,426 621 80.91
6.500 - 6.999 911 130,068,933 24.20 142,776 610 82.72 .
7.000 - 7.499 962 124,417,402 23.15 129,332 602 84.12
7.500 - 7.999 474 53,469,459 9.95 112,805 586 82.11
8.000 - 8.499 228 23,268,525 4.33 102,055 572 78.92
8.500 - 8.999 126 11,184,759 2.08 88,768 565 79.47
9.000 - 9.499 71 4,469,090 0.83 62,945 580 80.69
9.500 - 9.999 25 1,454,842 0.27 58,194 568 77.97
10.000 - 10.499 16 872,374 0.16 54,523 559 80.43
10.500 - 10.999 10 431,542 0.08 43,154 597 81.93
11.000 - 11.499 8 235,139 0.04 29,392 579 82.36
11.500 - 11.999 3 87,172 0.02 29,057 558 89.82
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home FEquity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $636,250,000 (spproximats)

Aggregate Mortgage Rates

Aggregate
Number of Principal Percent of Average Principal
Range of Mortgage Mortgage Balance Aggregate Balance Weighted Average Weighted Average Original
Rates (%) Loans Outstanding __ Loans Qutstanding Credit Score LTV
4.500 - 4.999 1 $291,296 0.05% $291,296 607 80.00%
5.000 - 5.499 7 1,381,381 0.26 197,340 627 76.12
5.500 - 5.999 78 15,451,488 2.87 198,096 632 76.59
6.000 - 6.499 261 44,582 556 8.29 170,814 632 78.19
6.500 - 6.999 802 125,644,819 23.37 156,664 623 81.08
7.000 - 7.499 827 117,667,860 21.89 142,283 611 82.67
7.500 - 7.999 1,026 132,891,012 24.72 129,650 601 84.00
8.000 - 8.499 436 50,366,043 9.37 115,518 582 : 81.96
8.500 - 8.999 281 28,660,592 5.33 101,995 571 79.31
9.000 - 9.499 124 11,750,501 2.19 94,762 559 78.21
9.500 - 9.999 82 5,570,119 1.04 67,928 573 80.62
10.000 - 10.499 24 1,394,852 0.26 58,119 560 76.15
10.500 - 10.999 18 1,067,892 0.20 59,327 563 80.15
11.000 - 11.499 9 397,597 0.07 44177 602 80.98
11.500 - 11.999 9 274,081 0.05 30,453 574 83.13
12.000 - 12.499 3 128,963 0.02 42,088 554 81.95
12.500 - 12,999 2 27,989 0.01 13,995 618 100.00
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material’), ia for your private information and Bane of America Securities LLC {the “Underwriter”) is not soliciting any action
based upon it. This material is not 1o be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be ille(al ‘This material is based on information that
the Underwriter considers reliable, but the Underwriter does not represent thet it is accurste or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this msterial may perum 10 ucunnes that ulumately are not sold. The information contained in this material may be based on assumplions regarding market
conditions and other matters as reflected herein. The Underwriter makes no rep the of such pt or the likelihood that any of such assumptions will coincide with sctual market
eonditions or events, and this material should not be relied upon for such purposes. 'nmUnderwnw sndl-halrnﬂilmu dﬁoan directors, parlnmandempbym mcludm(penmcmvohedm the preparation or issuance of this
material may, frunnmawmae luvnh\zwlhtnwmmm nndbnyundlelllhe d therein thereof G I may be filed with the Securities and Exchange Commission
{he “SEC) and i d by refe mlon e g pmvmclyﬁlodwnhthoSECundaRukllbdtbeSmrdemss mchdmgallmvhmtbamunaldwmmmwmﬁnl
mu!umna!ycﬂcndh'uh to such ; mthummenalu:lmmtudlhedm ing on this jon in this ial regarding any sssets becking any

d herein des all prioe i inf wchmm Anymformnlmmlhemlmal Wmmmhmmymnmdmmwahmm-mhwwme
information contained in any final prospectus for any securities actually eold to you. This material is furnished solely by d\e Underwriter and not by the issuer of the securities. The issuer of the securities have not prepsred.
reviewed or participated in the preparation of this mateml are not responsible for the accuracy of this material and have not suthorized the dissemination of this material. The Underwriter is acting as underwriter and nol acting as
agent for the issuer in ion with the prop




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Serios 2004-KS12 $536,250,000 (approximate) ——

Aggregate Original Loan-to-Value Ratios

Range of Original Number of Aggregate Percent of

Loan-to-Value Ratios Mortgage  Principal Balance Aggregate Average Principal Balance

(%) Loans Outstanding Loans Outstanding Weighted Average Credit Score
0.01 - 50.00 127 $11,536,888 2.15% $90,842 579
50.01 - 55.00 33 3,524,770 0.66 106,811 596
55.01 - 60.00 112 12,112,292 2.25 108,145 576
60.01 - 65.00 101 12,603,229 2.34 124,784 586
65.01 - 70.00 186 25,735,205 4.79 138,361 586
70.01 - 75.00 330 44 420,875 8.26 134,609 603
75.01 - 80.00 1,236 167,846,073 31.22 135,798 612
80.01 - 85.00 593 81,603,286 15.18 137,611 597
85.01 - 80.00 692 100,959,915 18.78 145,896 602
90.01 - 95.00 494 71,025,471 13.21 143,776 636
95.01 - 100.00 85 6,181,034 1.15 72,718 654
Total: 3,989 $537,549,040 100.00% $134,758 607

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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This Structural Term Shoeet, Collateral Term Sheet, or C: iate (the *material’), is for your private information and Bane of America Securities LLC (the “Underwriter”} is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or Lhe -ohmtal.non of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter conniders reliable, bulduUndsrwrlmdnunot P thatlhs or lete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The inf ined in this ial may penamtoncunuu Lhal ullunntely are not sold. The information contained in thia material may be based on assumptions regarding market
conditions and other matters as reflectad herein. The Underwriter makes no of such pti arthehkehhoodthatanydnﬂnmmpﬂrumﬂmodsm!hmdmﬂu
conditions or events, and this material should not be relied upon for such purposes. ’l‘heUnderwmermdtheulﬂ’llmm officers, di and 5 in the p d'thn
material may, txunumatoume luvelmgarlhﬂtpuqu mdbuymd-zll,themmmmemmoddvervmordemnuvsdzereof’ Tudi ions), This i mlyblﬁledmthlhn" ities and E: ha C
{the “SEC) and i d by ref into an effecti pr ﬁlodwuhlheSECund«RulsubdtMSewnuuMo{lBas mdudmg;lleuuwbutlblmwhldaumpeﬂ.mwncuﬂhumu
munmm}yoﬂendlunh lomdl i i Inf ' ined in this ial is current as of the date ap ing on this only. Inl in this ! regarding any aseets backing any
securities d d herein all prioe ding such assets. Any information in the material, whvﬂwrmudmgﬂwmuhulwmymmmdmhumwm'mbomwudodbym
mformnmemumedmlnyﬁndpmhmymmnuyddmyw This material is furnished solely by the Underwriter and not by the issuer of the securitiea. The issuer of the securities have not prepared.
d or participated in the p: ion of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting s
ngent for the issuer in connection with the proposed transaction.




Residential Asset Securities Corparation
Home Egquity Martgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximata) ——

Aggregate State Distributions of Mortgaged Properties

Average
Number of Aggregate Percent of Principal Weighted
Mortgage  Principal Balance  Aggregate Balance Average Credit  Weighted Average Original
State or Tenmitory Loans Outstanding Loans Outstanding Score LTV
Alabama 110 $10,708,791 1.99% $97,353 604 82.64%
Alaska 2 329,773 0.08 164,886 609 78.18
Arizona 105 13,275,073 247 126,429 613 83.98
Arkansas 18 1,780,699 0.33 98,928 606 82.36
Califomia 309 66,764,206 12.42 216,085 612 78.38
Colorado 68 10,648,890 1.98 156,601 612 81.71
Connecticut 38 6,281,144 117 165,203 597 80.00
Delaware 3 330,444 0.06 110,148 625 78.91
District of Columbia 1" 1,411,344 0.26 128,304 593 65.20
Florida 325 45,613,827 8.49 140,350 608 81.27
Georgia 183 23,094,111 4.30 119,659 602 84.92
Hawaii 3 631,805 0.12 210,602 616 ) 84.51
Idaho 14 1,640,908 0.31 117,208 615 83.91
Minois 215 31,215,948 5.81 145,190 622 82.06
Indiana 112 9,764,332 1.82 87,182 609 84.48
lowa 33 3,632,328 0.68 110,071 605 86.81
Kansas 37 3,732,969 0.69 100,891 611 86.35
Kentucky 54 5,160,937 0.96 95,573 503 83.14
Louisiana 75 7,209,501 1.34 96,127 599 80.35
Maine R 1,349,239 0.25 122,658 626 85.44
Maryland 110 19,596,270 3.65 178,148 584 81.16
Massachusetts 54 10,448,766 1.94 193,496 605 77.93
Michigan 268 30,905,064 5.75 115,317 604 8229
Minnesota 165 27,319,396 5.08 165,572 606 81.95
Mississippi 36 3,345,200 0.62 92,922 606 84.28
Missouri 122 13,190,101 245 108,116 604 83.74
Montana 3 371,482 0.07 123,827 586 87.93
Nebraska 14 1,456,748 0.27 104,053 620 85.59
Nevada 59 10,802,739 2.01 183,097 606 80.31
New Hampshire 15 2,854,371 0.53 190,291 598 81.55
New Jersey 56 10,434,369 1.94 186,328 605 77.23
New Mexico 24 3,156,129 0.59 131,505 627 78.82
New York 7% 14,289,083 2.66 188,014 609 78.95
North Carolina 110 11,454,725 213 104,134 606 83.09
North Dakota 9 853,925 0.16 94,881 628 85.47
Ohio 155 15,180,306 282 97,937 616 85.25
Oldahoma 44 3,615,218 0.67 82,164 602 83.10
Oregon 32 5,007,524 0.93 156,485 603 8268
Pennsylvania 83, 9,019,103 1.68 108,664 588 81.37
Rhode Istand 19 - 3,178,237 0.59 167,276 601 76.09
South Carolina 74 7,675,006 1.43 103,716 587 81.20
South Dakota 8 - 929,961 0.17 116,245 614 87.99
Tennessee 89 9,342,871 1.74 104,976 604 85.47
Texas 191 18,989,145 353 99,420 611 79.72
Utah 21 2,523,351 047 120,160 622 84.41
Vermont 2 257,697 0.05 128,848 640 77.89
Virginia 148 23,023,718 4.28 155,566 597 81.43
Washington 78 12,119,953 225 155,384 607 82.60
West Virginia 9 869,781 0.16 96,642 596 87.20
Wisconsin 172 20,056,961 373 116,610 613 84.15
Wyoming 7 705,570 0.13 100,796 611 85.18
Total: 3,889 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material’), is for your private information and Banc of America Securities LLC {the “Underwriter’) is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any oﬂ'er to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This materinl is based on information that
the Underwriter considers reliable, but the Underwriter does not 1 that it is lete and it should not be relied upon as such. By sccepting this material the recipient egrees that it will not distribute or provide
the material to any other person. The information contained in this material may penam w aecunhu that ulumnwly are not sold.. The information contained in this material may be based on assumptiona regarding market
conditions and other matlers as reflected herein. The Underwriter makes no rep the of such ions or the likelihood l.hnl any d’ such assumptions will coincide with actual market
conditions or events, and this malerial should not be relied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and empl involved in t.he pran-nun or issuance d Lhm
material may, from time to time, have long or short positions i in, lnd buy md sell, the aecunuea mentioned therein or derivatives thereof (including options). This material may be ﬁlod with the 5 and E C
{the *SEC") and incarporated by reference into an effective p ﬁledmhdneSECunderRuloﬂﬁdmaSecumumdlm mhdmgaﬂvmmemmaldowmmmwmnuulhn
muh'mm}yd‘andfarub, to such regi: ? Inf ' ined in this i ucurrmiuoﬂbedaulppeanngonthn ial only. Inf ion in this | regarding any assets backing any
% di d herein all prior inf ding such azsets. Any information in the maierial, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the
mhmmnnndmwfmﬂmhmymmﬂywumym ﬁumaunalufumubed-nlelybydnUnderwnmandmbythcmueroldneu:umu The issuer of the securities have not prepared,
reviewed or panmaawd in the preparstion of this material, are not responsible for the sccuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as
agent for the issuer in connection with the proposed transaction,




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,260,000 (approximate) ——

Aggregate Loan Purpose

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Aggregate Balance Average Credit  Weighted Average Original
Loan Purpose Loans Balance Outstanding Loans Outstanding Score LTV

Equity refinance 2,453 $336,643,267 62.63%  $137,237 601 80.70%
Purchase 1,284 168,522,577 31.35 131,248 618 83.41
Rate/Term refinance 252 32,383,196 6.02 128,505 618 82.74
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Documentation

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Aggregate Balance Average Credit = Weighted Average Original
Documentation Type Loans Balance Outstanding Loans Qutstanding Score LTV
Full Documentation 3,182 $420,387,220 78.20%  $132,114 602 83.31%
Reduced Documentation 807 117,161,820 21.80 145,182 626 75.82
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

'Aggregate Occupancy

Aggregate Average

Number of Principal Percent of Principal

Mortgage Balance Aggregate Balance Weighted Average  Weighted Average Original
Occupancy Type Loans Qutstanding Loans Qutstanding Credit Score LTV

Primary Residence 3,722  $509,437,547 94.77% $136,872 605 81.92%
Non Owner Occupied 204 20,524,159 3.82 100,609 647 74.89
Second/Vacation 63 7,587,334 141 120,434 638 83.94
Total: 3,989 $537,549,040 100.00%  $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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“This Structural Term Sheet, Collateral Term Sheot, or Computational Materials, as appropriate (the ‘material’), u(oryuur private information and Banc of America Securities LLC (the "Underwriter”) is not soliciting any action
based upon it. This meterial is not to be construed as an offer to sell or the solicitation of any oﬁ'er to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This materia) is based on information that
the Underwriter considers reliabls, bulduUnderwnwrdoesnol P thatn.u and it dmldnotbanhednpmassmh Byuxepunglhmmutenalmenupmlmmthatnvmmdumwwprwlde
the material to any other person. The i i in this ial may pemm loucunnel that ll.lnmately are not eold. The i d in this ial may be based on assumplions regarding market
conditions and other matters as reflected herein. 'nmUnderwnm makes no rep ol'md: pt wthehkahhcod I.hnlany of such assumptions will evincide with ectual market
conditions or events, and this material should not be relied upon for such purposes. mUndzrwrnzanddwu-mlmmuﬂicen P d ph persons involved in the ion or i nl‘l.)m
material may, !rmnmtohme hlvelmgnrshanpmmmm nndbuynndnlltheucunmmmndthmmnrdam.wuthand’ hadi ). This ial may be filed with the Securities and Exch
(the “SEC"} and into an eff mvmbﬁhdwnhﬂn@CunduRuhﬂﬁdtbeSewnustlm mcludmg-!lcuu'bmdwmmnddn-notmmwmthn
mnhnn-us}ytﬂmdﬁrnh 10 such regi i Inf: i nn.ln- i u:urnmuoﬂmdau on this Jonly. I & mdu- nprdutglnya-nlb‘ckm:-ny
d herein des all prior inf ng such assets. Any ion in the ], whether ding the assets backing any i di d herein or ded by the
Wmumdmmyﬁndmhmymmw.ﬁmym ’I‘hummcrnlul‘urnnhedwklybytheUnderwnwmdmxbydnmardthaucumm m-umdthemnuuhwaoammrd

reviewed or pan.mpated in the preparation of this material, are not ible for the of this in} and have not authorized the dissemination of this material. The Underwriter is acting as underwriler and not acting es
agent for the issuer in connection with the proposed transaction.




Residential Asset Securities Corporation
Home Equity Marigage Asset-Backed Pass-Through Certificates,
Serfes 2004-KS12 $536,250,000 (approximate)

GMAC RFC

Aggregate Property Type
Number Aggregate Average Weighted
of Principal Percent of Principal Average
Mortgage Balance Aggregate Balance Credit Weighted Average
Property Type Loans Qutstanding Loans Qutstanding Score Original LTV
Single-family detached 3,259  $433,224,853 80.59% $132,932 606 82.03%
Planned Unit Developments (detached) 255 41,201,035 7.66 161,573 605 82.73
Two- to four- family units 150 21,905,231 4.08 146,035 625 75.70
Condo Low-Rise (less than 5 stories) 118 16,006,988 298 135,652 611 80.71
Planned Unit Developments (attached) 65 10,392,945 1.93 159,891 607 82.48
Manufactured Home 96 9,755,254 1.81 101,617 627 77.34
Townhouse 38 4,141,157 0.77 108,978 585 78.44
Condo Mid-Rise (5 to 8 stories) 5 574,109 0.1 114,822 599 79.55
Condo High-Rise (9 stories or more) 3 347,467 0.06 115,822 601 74.48
Total: 3,989  $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Credit Grade
Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Aggregate Balance Average Credit Weighted Average Original
Credit Grade Loans Outstanding Loans Outstanding Score LTV
A4 2,027 $285,484,505 53.11% $140,841 635 84.17%
AX 822 108,079,078 20.11 131,483 597 80.19
AM 574 72,249,359 13.44 125,870 5§72 81.66
B 363 47,979,938 8.93 132,176 551 76.28
] 144 17,406,119 3.24 120,876 544 71.48
CM 59 6,350,041 1.18 107,628 532 63.78
Total: 3,989 3537,549,040 100.00%  $134,758 607 81.68%

With respect to the junior Mortgage Loans, this 4able was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Saries 2004-KS12 $536,250,000 (approximata)

GMAC RFC

Aggregate Prepayment Penalty Term

Aggregate Average

Number of Principal Percent of Principal Weighted

Mortgage Balance Aggregate Balance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Outstanding Loans Outstanding Score LTV
None 1,382 $178,317,490 33.17% $129,029 608 81.46%
12 Months 236 34,205,041 6.36 144,937 616 81.25
24 Months 1,700 245,800,842 45.73 144,589 606 82.14
36 Months 661 78,067,616 14.52 118,105 606 80.89
50 Months 2 222,230 0.04 111,115 635 83.44
Other* 8 935,821 0.17 116,978 607 83.16
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

*Other includes all loans with prepayment penalty terms not equal to 0,12, 24, 36 or 60 months. No loans have prepayment penalty terms greater than

60 months.

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate 10 Term
Aggregate Average
Number of Principal Percent of " Principal Weighted
Mortgage Balance Aggregate Balance Average Credit Weighted Average Original
Interest Only Term Loans Outstanding Loans Outstanding Score LTV

None 3,919  $523,752,296 97.43% $133,644 606 81.65%
24 44 9,140,657 1.70 207,742 645 83.20
36 21 3,623,570 0.67 172,551 634 82.78
60 5 1,032,516 0.19 206,503 632 78.91
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC %0

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the "Underwriter) is not soliciting any action
based upon it. This material is not to be construed es an offer to sell or the solicitation of any offer to buy any security in ny jurisdiction where such an offer or solicitation would be illegal. This material is based on informstion that
the Underwriter considers reliable, but l.hn Undcrwmer doca not represent th.t it is accurate or complete and it should not be relied upon as lnch By wcepung t.hxs material the nament agrees that it will not distribute or provide
the material to any other person. The i in this ial may penmn o se-.-unuu that ulumau:ly are not sold. The i d in this ial may be bnad on nslumpuoru regnrdmg market
conditions and other matters as reflected herein. The Undcrwnwr makes no the of suda '

conditions or events, and this material should not be relied upon for such purpnsel ‘The Underwriter and their affiliates, officers, d p und ploy ,' luding persons involved in the preparation or issuance of this
material may, I‘runumunmhavehxgouhutpontuum mdbuynndnll the securities mentioned therein or derivatives thereof (includi ). This ] may be filed with the Securities and Exch C insi

(the “SEC™) and i d by into an effe pmm}yﬁlsdmﬂuheSECundetRuledwcﬁheSecummmdlssa mmmm-bmmmmmmmmmmnmmz
mulunuu!yd!endhnln tomdl i i Information ined in this i ncummtmd(hednu ing on this ] only. 1 3 mdlu | regarding any assets backing any
securities d d berein all p : ng such assets. Any inf ion in the ia), whether ng the assets backing any di d herein or otherwise, will be ded by the

m[ormmmtwwdmmfmﬂwmahmymmmlﬂylﬂdlom 'mnmaurnlufumuhedwle)ybydneUndorvnlunndnotbyﬂnmdmm The issuer of the securities have not prepared,
reviewed or participated in the preparation of this material, are not responsible for the accurncy of this material and have not authorized the dissemination of this material. The Underwriter is acting ro underwriter and not acting as
agent for the issuer in connection with the proposed transaction.




Residential Asset Securities Corporation
Home Equitly Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 8636,250,000 (approximate)

GMAC RFC

Aggregate Note Margins

Aggregate Average )
Number of Principal Percent of Principal Weighted
Mortgage Balance Aggregate Balance Average Credit  Weighted Average Original
Range of Note Margins(%) Loans Outstanding Loans Qutstanding Score LTV
N/A (Fixed) 506 $46,569,770 8.66% $92,035 614 77.29%
0.000 - 0.999 1 139,150 0.03 139,150 698 80.00
1.000 - 1.499 2 231,663 0.04 115,832 608 90.00
2.000 - 2.499 1 66,959 0.01 66,959 553 79.00
3.000 - 3.499 1 95,068 0.02 95,068 509 85.00
3.500 - 3.999 9 1,493,276 0.28 165,920 627 72.15
4.000 - 4.499 20 3,694,353 0.69 184,718 634 75.67
4.500 - 4.999 35 5,960,881 1.1 170,311 635 83.19
5.000 - 5.499 157 24,226,242 4.51 154,307 641 88.84
5.500 - 5.999 227 33,470,719 6.23 147,448 629 81.21
6.000 - 6.499 405 54,155,749 10.07 133,718 621 79.45
6.500 - 6.999 1,223 192,894,163 35.88 157,722 611 81.10
7.000-7.499 607 82,777,662 15.40 136,372 597 83.93
7.500 - 7.999 479 59,034,418 10.98 123,245 583 84.75
8.000 - 8.499 188 20,465,144 3.81 108,857 568 82.41
8.500 - 8.999 83 8,620,030 1.60 103,856 561 77.74
9.000 - 9.499 25 2,316,475 0.43 92,659 545 69.58
9.500 - 9.999 10 742,942 0.14 74,294 544 74.03
10.000 - 10.499 8 488,648 0.09 61,081 505 60.32
10.500 - 10.999 2 105,726 0.02 52,863 535 69.04
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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‘This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC {the "Underwritar”) is not soliciting any action
based upon it. This material is not to be construed as an offer 10 sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but lhe Undmmer does not represent t.hal it is accurate or complete rnd it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The i ined in this ial may penam 0 ncunues that ulumntely ere not sold  The information contained in this material may be based on assumptions regarding market
conditions and other matiers as reflected herein. The Underwriter makes no rep the of such or the bkehbood that sny of such assumplions will cwmde wuh actual market
conditions or events, and this material should not be relisd upon for such purposes. The Undenvnur nnd their nﬂ'nhnu: oﬁeers d.mclon partners nnd ployees, persons i
material may, Elunu.molowbe havnlmgor;honpmmonlm mdbuymdnll,tha d therein This i muybeﬁhdwuhdm ith lnd"“L C
{the “SEC") and i d by refe into an efli r previ ,ﬁlodwnlhl.hoSECnnderRulelledeecummAmd1933 inchuding all cases where the material does not pertain to securities that
lnuh.m-wly(ﬂendhnh lolueh k i Inf i d in this i ummntuoﬂhednulmlnn‘anlhnmaunnlon!y Information in this material regarding any assets backing any
d herein des all p: fi i such assets. Any information in the material, whether the mssets backing any securities discussod herein or otherwise, will be superseded by the
mhmnmmumdmmfmlpmm.hmymmuﬂymldwyw This material is fumished solely by the Underwriter and not by the issuer of the securilies. The issuer of the securities have not prepared,
reviswed nrpamnpawd in the preparation of this mbeml are not respansible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as
agent for the iasuer in ion with the prop ion

tved in the p tll.hns




Residential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $5396,250,000 (approximate) e

Aggregate Maximum Mortgage Rates

Number of Aggregate Percent of inggael Weighted

Range of Maximum Mortgage  Principal Balance Aggregate Balance Average Credit  Weighted Average Original

Mortgage Rates (%) Loans Outstanding Loans Outstanding Score LTV
N/A (Fixed) 506 $46,569,770 8.66% $92,035 614 77.29%
9.000 - 9.999 1 65,887 0.01 65,887 578 59.00
10.000 - 10.999 2 280,836 0.05 140,418 568 82.94
11.000 - 11.999 53 8,952,212 1.67 168,910 632 74.32
12.000 - 12.999 663 105,244,304 19.58 158,740 626 79.77
13.000 - 13.999 1,507 217,464,995 40.45 144,303 607 83.50
14.000 - 14.999 948 124,963,114 23.25 131,818 596 82.64
15.000 - 15.999 246 28,255,295 5.26 114,859 577 80.87
16.000 - 16.999 59 5,554,539 1.03 94,145 572 78.57
17.000 - 17.999 3 144,327 0.03 48,109 526 65.32
18.000 - 18.999 1 53,760 0.01 53,760 564 44.00
Total: 3,989 $537,549,040 100.00%  $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Minimum Mortgage Rates

Number of Aggregate Percent of S\r:re\rc?gael Weighted

Range of Minimum Mortgage Principal Balance Aggregate Balance Average Credit  Weighted Average Original

Mortgage Rates (%) Loans Outstanding Loans Outstanding Score
N/A (Fixed) 506 $46,569,770 8.66% $92,035 614 77.29%
1.000 - 1.999 1 99,585 0.02 99,585 678 90.00
2.000 - 2.999 1 66,959 0.01 66,959 553 79.00
3.000 - 3.999 o1 357,000 0.07 357,000 648 ‘ 68.00
4,000 - 4.999 6 853,326 0.16 142,221 646 76.01
5.000 - 5.999 104 17,464,692 3.25 167,930 633 77.05
6.000 - 6.999 1,170 184,882,441 34.39 158,019 621 80.52
7.000 - 7.999 1,619 224,750,772 41.81 138,821 601 84.22
8.000 - 8.999 471 52,201,852 9.71 110,832 577 81.35
9.000 - 9.999 96 9,492,020 1.77 98,875 563 78.28
10.000 - 10.999 13 756,861 0.14 58,220 513 64.14
11.000 - 11.999 1 53,760 0.01 53,760 564 44.00
Total: 3,989 $537,549,040 100.00%  $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LL.C 32

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, 2a appropriate {the “material’), is for your private information and Bane of America Securities LLC (the *Underwriter’} is not soliciting any action
based upon it. This material is not to be conatrued as an offer o sell or the solicitation of any offer to buy any security in any jurisdiction where such an cffer or solicitation would be iliegal. This material is based on informstion that
the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By ing this ] the recipient agrees that it will not distribute or provide
the material to any other person. The informeation contained in this material mypenamwmm.\q thm. ultimately are not sold. The information contained in this material may be based on cssumptions regarding market
conditions and other matters as reflocted herein. The Underwriter makes no rep bl of such plions or the hkeh.hood uut nnyafmdv mumpmu wlllmncxdewlth actual market
canditions or events, and this material should not be relied upon for such purposes, 'lheUndgrwnurnndthuruﬂ.’xhntu oﬂieers di P and emphk d in the p or i ddm
material may, bmmwmehvahqushmmtmnm Andbuymdnll the securities d therein or thereof (includi ions). This i m.yboﬁledwn.hlho" ities and Exch G
{the *SEC) and i d by into an effects ;nwnxdyﬁledwnhtheSECunderRulelwdmeSemnuumdlBSS including all cases where the material does not pertain to securities thet
muh.imuely(ﬂcndh’nh to'ur.h i i Inis ' i mthn i ummludmednmmm:mthumwulmly Informstion in this material regarding sny assets backing any
d herein ding such assets. Any in the rding the asseis backing any securities discussed herein or otherwine, will be superseded by the
mfnrmntmemnmedmwﬁndmfmmymmmuwauywww 'nusmntenalufumuhed-olelybyLheUnderwnurnndnmbythemrdthemumu The issuer of the eecuritien have not prepared,

reviewed or panmpm.ed in the preparation of this material, are not responsible for tha aecuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as
agent for the issuer in connection with the proposed transaction.




Residential Asset Securities Carporation
Home Equity Mortgage Asset-Backed Pass-Through Ceartificates,
Series 2004-KS12 $536,250,000 (approximate)

GMAC RFC

Aggregate Next Rate Adjustment Date

Number of Aggregate Percent of Qr:ﬁtr:?gael Weighted
Range of Next Rate Mortgage Principal Balance Aggregate Balance Average Credit  Weighted Average Original
Adjustment Date Loans Outstanding Loans Outstanding Score LTV
N/A (Fixed) 506 $46,569,770 8.66% $92,035 614 77.28%
2005 February 1 185,841 0.03 185,841 590 80.00
2005 May 1 58,757 0.01 68,757 655 80.00
2005 September 1 196,000 0.04 196,000 668 80.00
2006 January 1 53,164 0.01 53,164 611 95.00
2006 February 1 74,962 0.01 74,962 625 80.00
2006 March 2 453,763 0.08 226,882 618 83.25
2006 April 2 387,308 0.07 193,654 666 80.00
2006 May 3 394,969 0.07 131,656 657 85.69
2006 June 6 815,759 0.15 135,960 703 94.13
2006 July 1 2,213,827 0.41 201,257 663 84.25
2006 August 44 6,712,540 1.25 152,558 628 89.27
2006 September 185 28,830,638 5.36 155,841 626 86.28
2006 October 861 143,887,694 26.77 167,117 609 81.67
2006 November 1,324 166,640,638 31.00 125,862 602 81.76
2006 December 440 57,697,117 10.73 131,130 593 80.77
2007 January 2 221,616 0.04 110,808 540 89.19
2007 March 1 69,210 0.01 69,210 526 80.00
2007 June 4 477,300 0.09 119,325 655 79.66
2007 July 2 167,383 0.03 78,692 637 84.96
2007 August 6 816,401 0.15 136,067 605 90.92
2007 September 48 6,503,350 1.21 135,486 608 82.74
2007 October 129 20,663,693 3.84 160,184 619 82.85
2007 November 246 30,580,674 5.69 124,312 606 82.35
2007 December 162 22,886,664 4.26 141,276 609 80.87
Total: 3,989 $537,549,040 100.00%  $134,758 607 81.68%

-

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material’), in for your private information and Banc of America Securities LLC (the “Underwriter’) is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any securily in any jurisdiction where such an d!ero-r-ohcn.nuan \vwldbenﬂegul This matorial is based on infarmation that
the Underwriter considers relixble, IwnhaUnduwmerdmsnot l.hanns or h andltshwldmtberehedupmuwdn By l.hu 1 the recipient agroes that it will not distribute or provide
the material to any other person. The i i ial may perum 10 uu:\muea that ultimately are not sold. The d in this ial may be based on assumptions regarding market
conditions and other matters as reflocted herein. The Und makes no the bl of such pL ordlehhlﬂmndthu-nydn:hmmpmmwdlmndewnhmlmula
conditions or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, afficers, di p of this
material may, tmnumnwm hweh\gachu!\pmﬂnum nndbuyax\dn.ll the securities mentioned thersin or derivatives thereof (includsi

d in this

in the
sons). This mlyhaﬁhdwuh(heSe:unhuu\dExdum

Commission
(the *SEC”) and & into an ¢ AT Tog prevnous)ymedwu.htheSECunderRuhClSd‘theSecummAnaflm mcludmgnﬂcualvbmthamma!dommtpemmwmmulhl
are ultimately offered for sale to such reg L Inf ined in this ial is current as of the date appearing on this material only. I ion in this ding any assets backing any

securities discussed herein supersedes all prior information regarding such massets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the
information contained in any final prospectus for any securitiea actually sold to you. This materia! is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared.
reviewed or participated in the preparation of this materisl. are not responsible for the accurscy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not bcting as
agent for the issuer in connection with the proposed transaction.



Residential Asset Securities Corporation ,
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $636,250,000 (sppraximate) C————

Group | Collateral Summary (Statistical Pool)

Summary Total Minimum Maximum
Aggregate Current Principal Balance $268,774,812.74

Number of Morigage Loans 1,968

Average Current Principal Balance $136,572.57 $10,626.08 $650,000.00
¢ weighted Average Original Loan-to-Value 81.52% 16.00% 100.00%
Dweighted Average Mortgage Rate 7.36% 5.25% 12.50%
(Wweighted Average Net Mortgage Rate 6.85% 4.67% 11.92%
weighted Average Note Margin 6.85% 1.00% 10.49%
MWeighted Average Maximum Mortgage Rate 13.68% 10.75% 17.93%
Weighted Average Minimum Mortgage Rate 7.24% 1.25% 10.93%
DWeighted Average Term to Next Rate Adjustment Rate (months) 25 9 36
) weighted Average Remaining Term to Stated Maturity (months) 354 170 360
M Wyyeighted Average Credit Score 607 460 790

'weighted Average reflected in Total.
) 99 93% of the Group | Loans have Credit Scores.
 Includes loans that will be transferred to HomeComings within 90 days.
“)with respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Percent of Cut-off Date

Range Principal Balance
Product Type ARM 91.34%
Lien First 98.91%
Property Type Single-family detached 81.18%
Planned Unit Developments (detached) 7.09%
Two- to four- family units 4.29%
Condo Low-Rise (less than 5 stories) 3.34%
Planned Unit Developments (attached) 1.85%
Manufactured Home 1.59%
Townhouse 0.55%
Condo High-Rise (9 stories or more) 0.10%
Condo Mid-Rise (5 to 8 stories) 0.03%
QOccupancy Status Primary Residence 05.66%
Non Owner Occupied 3.16%
Second/Vacation 1.19%
Documentation Type Full Documentation : 77.97%
Reduced Documentation 22.03%
Loans with Prepayment Penalties 68.87%
Loans serviced by Homecomings®™ 100.00%
Banc of America Securities LLC
This Structural Term Sheet, Collateral Term Sheet, or Comp ional Matenials, as iate {the “material’), is for your private information and Banc of America Securities LLC (the Undenvrit.er") is not onl‘x:iu.n[ any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any oﬂ'et to buy any security in any jurisdiction where such an oﬂ'eror golicitation would be illegal This is] is based on ion that
the Underwriter considers reliable, bunheUndmnwrdoeanm D l.hnnna and it should not be relied upon ns such. By pting this ial the recipient agroes that it will not distribute or provide
the materia) to any other person. The inf ined in thia i mnyperumlommudlntulumuulynnnu-oli ‘The information contnined in this material may be based on sssumptions regarding market
condilions and other matiers as reflected herein. The Underwriter makes no the oftud\ F orthahkalﬂmddmmydnthmmpﬁnanﬂmmmdmntm
eonditions or events, and this material should not be retied upon for such purposes. The Underwriter and their affiliates, officers, d: pgn.nmnnd ploy persons dved in the p or d’lhu
material may. from time to time, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof {includi ). This ) may be filsd with the Securi and Exch C
{the “SEC) and incorporated by reference into an eﬂxuvewmmmmummtpmmlyﬁhdvnhmeSECunderRuh 4l5d|.heSe:unuuActdI883 mmmmmmmwmmmmwmmu that
are ultimately offered for sale to such ined in this ial is current as of the date appearing on this material only. 1 jon in this ding any assets backing any

securities discussed herein supersedes all prior information regerding such mssets. Any informstion in the materia), whether regarding the assets backing any securities discussed herein or mberwue wlll be superseded by the
information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared,
reviewed or participated in the preparation of this material. are not responsible for the accuracy of this material and have not nuthorized the dissemination of this material. The Underwriter is acting ea underwriter and not acting as
agent for the issuer in connection with the proposed transaction.



Residential Asset Securities Carparation
Home Equity Martgage Asset-Backed Pass-Through Certificates, GMAC RFC
Series 2004-K512 $636,250,000 (approximate) ——

Group | Credit Scores

Number of Aggregate Percent of
Mortgage  Principal Balance Group | Average Principal Balance Weighted Average Original
Range of Credit Scores Loans Qutstanding Loans Outstanding LTV
499 or less 25 $2,870,210 1.07% $114,808 66.81%
500 - 519 54 6,101,946 2.27 112,999 72.10
520 - 539 115 14,560,245 542 126,611 76.08
540 - 559 172 22,175,998 8.25 128,930 77.60
560 - 579 180 25,015,672 9.31 138,976 80.71
580 - 599 280 38,400,881 14.29 137,146 81.96
600 - 619 398 53,838,022 20.03 135,271 83.57
620 - 639 290 42,791,189 15.92 147,556 82.97
640 - 659 213 32,350,270 12.04 151,879 . 83.01
660 - 679 128 15,779,320 5.87 123,276 84.03
680 - 699 55 7,188,060 2.67 130,692 ' 83.74
700 - 719 18 2,504,842 0.93 139,158 81.79
720 - 739 18 2,471,150 0.92 137,286 77.57
740 - 759 13 2,048,873 0.76 157,606 83.02
760 >= 6 489,471 0.18 81,579 80.38
Subtotal with Credit Scores 1,965 268,586,149 99.93 136,685 81.52
Not avaitable* 3 188,664 0.07 62,888 80.00
Total: 1,968 $268,774,813 100.00% $136,573 81.52%

*Mortgage Loans indicated as having a Credit Score that is “not available” include certain Mortgage Loans where the Credit Score was not
provided by the related seller and Mortgage Loans where no credit history can be obtained for the related mortgagor. Loans for which Credit Score
was not available were excluded from the calculation of the weighted average credit score.

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group | Outstanding Mortgage Loan Principal Balances
Number Aggregate

Range of Outstanding of Principal Percent Weighted

Mortgage Loan Principal Mortgage Eelance of Group Average Principal Average Credit Weighted Average Original

Balances (§) Loans Qutstanding | Loans Balance Qutstanding Score LTV
100,000 or less 762 $53,256,650 19.81% $69,891 604 79.78%
100,001 - 200,000 866 123,597,423 45.99 142,722 606 81.98
200,001 - 300,000 259 61,937,394 '23.04 239,141 605 81.50
300,001 - 400,000 72 25,724,626 9.57 357,286 613 83.02
400,001 - 500,000 8 3,608,720 1.34 451,090 625 82.49
600,001 - 700,000 1 650,000 0.24 650,000 752 75.00
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Banc of America Securities LLC

Thia Structural Term Shest, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private infarmation and Banc of America Securities LLC (the “Underwriler’) is not soliciting any sction
based upon it. This material is not to be construed as an offer to seil or the solicitation of any oﬂ'er to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that

the Underwriter considers reliable, but the Underwriler does not thatit is lete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
themunnluxnyuharpcm ’n\emformnmeonuundmthummdwmnmmnuuthutulumaulymmt-o!d. The information contained in this material may be based on assumptions regarding market
dits and other flected herein. The Und: iter makes no rep d‘-uch 3 or the likelih ‘thutmydnachmumpm-mﬂmmdemlhmudmukn
undnmwwmh.mdthumwul;hmldmlbenhedwmhnxhww ‘moUnduwmrmdthannﬂihaws aﬂ'nan. pannm-nd ph d in the p or this
material may, (m.\mmm hﬂeh\gunhm.poutmm mdtnymdull. d therein or dert thereof includi jong). This i muyhﬁbdvuhtbe" ities and Exch C isas
{the "SEC") and i d by refe into an effe pmmlyﬁledwnhtheSECunduRuhusdd\eSecunuesActdI933 mcludmg.neauwhmdnmmnaldoanotpemmmncumnm
mulum‘wiydhfedhnh 10 such regi Inf d in this | i current as of the date appearing on this inl only. 1 jon in this egarding any sssets backing any

securities discussed herein supersedes all prior information regarding such assets, Any information in the material, whether regarding the assets backing eny securities discussed herein or otherwise, will be superseded by the
information contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared,
reviewed or parlr,tpaced in the preparstion of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acling as
ngent. for the issuer in connection with the proposed transaction,



Resaidential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 3004-KS12 $636,250,000 (approximate) Se——r—

Group | Net Mortgage Rates

Number of Aggregate Percentof Average Principal Weighted

Range of Net Mortgage Mortgage Principal Balance  Group | Balance Average Credit Weighted Average Original

Rates (%) Loans Outstanding Loans Outstanding Score LTV
4.500 - 4.999 5 $1,019,589 0.38% $203,918 632 78.52%
5.000 - 5.499 37 7,049,279 2.62 190,521 640 76.54
5.500 - 5.999 153 27,530,435 10.24 179,937 625 78.73
6.000 - 6.499 375 58,639,552 21.82 156,372 619 80.52
6.500 - 6.999 479 70,086,632 26.08 146,319 609 82.80
7.000 - 7.499 451 60,212,620 22.40 133,509 599 83.48
7.500 - 7.999 197 23,367,709 8.69 118,618 584 81.55
8.000 - 8.499 99 9,715,017 3.61 98,131 573 78.46
8.500 - 8.999 71 5,813,788 2.16 81,884 565 79.98
9.000 - 9.499 50 2,698,018 1.00 53,960 594 82.13
9.500 - 9.999 20 1,258,073 0.47 62,904 565 79.01
10.000 - 10.499 13 749,848 0.28 57,681 564 82.49
10.500 - 10.999 8 347,941 0.13 43,493 605 89.67
11.000 - 11.499 7 199,139 0.07 28,448 587 86.40
11.500 - 11.999 3 87,172 0.03 29,057 558 89.82
Total: 1,968 $268,774,813  100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC 36

‘This Struetural Term Sheet, Collateral Term Sheet, or Computational Materisls, as appropriate (the “material’), is for your private information and Banc of America Securities LLC {the Underwmar’) ia not -nh:mng any action
based upon it. 'Husmnenalnnotwbeemuruedunnuﬂ'arlo.ellorI-hamlmutmd‘mycﬂumlmymyucumymnny;umdmmwhammsnoﬁermnolmutmwmldbe;lbgal This | is based on that

the Underwriter eonsiders reliable, bulthnUndefwmerdnunol p dlatnu lete and it should not be relied upon es such. By ing this | the recipient agrees that it will not distribute or provide
thannmnllomyotberpem The inf ined in this maypenamwmmuulhatuhmncelymm-dd. ‘The informstion contained in this material may be based on assumptions regarding market

and other an refl d herein. The Underwriter makes no the bl dnld: phi w&aWMmydemmvﬂmmmﬂwﬁ\
conditions or avents, and this material should not be relied upon for such purposes. ‘I'heUnder'mezmddmrlﬁhlm cﬂ'neen. P and emph in the p or & of this
material may, ﬁnmumewnmahuvelmgwdmpanmmm -ndbuy-nd-ell.ﬂus d therein or & thereof (includin, jons). This m-ybeﬁledmthduScunmnndE:cth«nmmm
{the “SEC") and i ted by into an eff g mm:lyﬁladwuhdeECunduRule{!denSemnnuAﬂcflm mhdn;nﬂm-h«mlhemmmlmmmmmmnnu&mt
muhmmlylﬂmdfntuh to such registrati Information ined in this ial is current as of the date appesring on this material only. [ jon in this 1 ding any assets backing any
securities discussed herein supersedes ell prior information regarding such assets. Any information in the malerial, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the
information contained in any final prospectus for any securities actually sold to you, This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared,
reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material end have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as
agent for the issuer in connection with the proposed transaction.




Residential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) ——

Group | Mortgage Rates

Aggregate
Number of Principal Percent  Average Principal
Range of Mortgage Mortgage Balance of Group | Balance Weighted Average Weighted Average Original
Rates (%) Loans Outstanding Loans Qutstanding Credit Score LTV
5.000 - 5.499 6 $1,114,381 0.41% $185,730 635 78.31%
5.500 - 5.999 35 7,427,039 2.76 212,201 640 76.89
6.000 - 6.499 138 24,022,435 8.94 174,076 630 78.48
6.500 - 6.999 394 62,538,318 23.27 158,727 621 80.91
7.000 - 7.499 425 61,716,286 22.96 145,215 611 82.58
7.500 - 7.999 482 64,580,593 24.03 133,985 597 83.57
8.000 - 8.499 187 23,031,283 8.57 123,162 584 81.14
8.500 - 8.999 125 12,611,546 4.69 100,892 569 ) 79.56
9.000 - 9.499 66 5,682,574 2.11 86,100 564 79.06
9.500 - 9.999 56 3,197,882 1.19 57,105 584 81.52
10.000 - 10.499 19 1,198,082 0.45 63,057 555 76.94
10.500 - 10.999 16 987,366 0.37 61,710 565 80.83
11.000 - 11.499 6 271,996 0.10 45,333 624 93.83
11.500 - 11.999 9 274,081 0.10 30,453 574 83.13
12.000 - 12.499 2 92,963 0.03 46,482 561 90.45
12.500 - 12.999 2 27,989 0.01 13,995 618 100.00
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC 37

This Structural Term Sheet, Collateral Term Sheet, ar Computational Materials, as appropriate (the “material’), ia for your private information and Banc of America Securities LLC (the “Underwriter”) is not soliciting any setion
besed upon it. This material is not 1o be construed as an offer to sell or the solicitation of any offer to buy any securily in any jurisdiction where such an offer or solicitation wouldbeiﬂegnl This material is based on informsation that

the Underwriter considers reliable, bunheUnderwmardaunot d\atntn or ph nndxuhmldnotberehodupmuauch By i dns ! the recipient agrees that it will not distribute or provide
the mltern!tomyothupen(n The i ined in this material may pertain to securities that nlumnulymnotmld The i d i this ial may be based on assumptions regarding market
and other as reflocted herein. The Und iter makes no rep ion regarding the of such ‘ orlhahkeh}mdthlmydmchmptmsmumdewuhmalmum
conditions or events, and this material should not be relisd upon for such purposes. The Underwriter and their affiliates, officers, di 3 l‘lld.—_, d in the pr or dthu
material may, from tims to time, hnoh;w-hmmmm,mdhymdnll the securilies menlioned therein or derivatives thereof Gincludi ). This rnybnﬁhdvn.hm" ities and Exch C
(the *SEC) and i d by into an i prevmdyﬁledwuhthsSECunderRuhﬂsdtheSatunLuMd1988 mhdm‘mmvmhwmmmmmwmml
mulumutelytﬂnudﬁrule to such regk S i ml)mmalenalucumtudthedaunppeamgm&umunnlmly Information in this material regarding any asscts backing any
securities d d herein des al) prior inf i rdmgwchuseu Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise. will be superseded by the

information contained in any final prospectus for any securities sctually sold te you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared,
reviewed or participated in the preparation of this material. are not responsible for the accuracy of this material and have not suthorized the dissemination of this material. The Underwriter is acting an underwriter and nol acting as
agent for the issuer in connection with the proposed transaction.



Residential Asset Securities Carparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) ———

Group | Original Loan-to-Value Ratios

Range of Original Number of Aggregate

Loan-to-Value Ratios Mortgage  Principal Baiance Percent of Average Principal Balance

(%) Loans Outstanding Group | Loans Outstanding Weighted Average Credit Score
0.01 -50.00 64 $6,050,589 2.25% $94,540 588
50.01 — 55.00 18 2,103,951 0.78 116,886 592
55.01 - 60.00 56 6,043,368 2.25 107,917 564
60.01 - 65.00 53 6,829,322 2.54 128,855 580
65.01 - 70.00 96 13,276,625 494 138,298 586
70.01 - 75.00 156 21,470,565 7.99 137,632 604
75.01 — 80.00 593 82,097,770 30.55 138,445 613
80.01 - 85.00 295 42,989,499 15.99 145,727 597
85.01 — 90.00 340 51,892,572 19.31 152,625 601
90.01 - 95.00 232 33,052,197 12.30 142,466 637
95.01 - 100.00 65 2,068,354 _ 1.10 45,667 641
Total: 1,968 $268,774,813 100.00% $136,573 607

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC 38

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the Undenvmu") is not sohmmg any action
based upon it Thumawmlnnotlobeennmuednmoﬂ'erwullonhenolmtatmd‘-nyoﬂ’uwbuyanysemntymnny)unsd-cl.mwhenuwhanaﬂ’uormlmmtmwwldbedbgnl This ia} is based on i jon that
the Underwriter considers reliable, butu-eUndenvnmdoumc D thunns lote and it should not be relied upon as such. By g this ! the recipient agrees that it will not distribute or provide
the material to any other person. The i ined in this i mnyperumwmmwthaluhmau]ymnotwld Mmmmatmmmnedmthumlurmlmayhbuedmmmmmrdmgmukm
conditions and other matters as refloctod herein. The Underwriter makes no the bl o{md\ i «mouewmacmydmwﬂmmmmum
conditions or events, and this material should not be relisd upon for such purposes. The Underwriter and their affiliates, officers, & pariners and emp! 3 irrvols “inﬂupzwﬁmotmmd’thn
material may, !runmnnomo hmolmgulhtnmmum mdhymdnﬂ,tbemmtmedd\mudemnmuthm' fudi sons). T This mybeﬁ)adwnhlho“ > v

(the "SEC™) and i d by refs into an eff S pmmmlyﬁbd-mhﬁ»aSECnnduRuleuﬁd'theSecumw-Actdlm meludm;nuwuvhmthemm-ldomnupuumwmnmum
are ultimstely offered for sale p to such regi ‘ Inf ined in this ial is current as of the date appearing on this material only. Information in this material regarding any assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the
information contained in any final proapectus for any securities actually soid to you. This material is furnished solely by the Underwriter end not by the issuer of the securities. The issuer of the securities have not prepared.
reviewed or participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting an underwriter and not acting as
agent for the issuer in connection with the proposed transaction,




Residential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) ———

Group | State Distributions of Mortgaged Properties

Average
Number of Aggregate Percent of Principal Weighted
Mortgage  Principal Balance Group | Balance Average Credit  Weighted Average Original
State or Territory Loans Qutstanding Loans Qutstanding Score LTV
Alabama 53 $4,924,767 1.83% $92,920 604 84.60%
Alaska 1 119,917 0.04 119,917 587 75.00
Arizona 52 6,126,434 228 117,816 616 86.11
Arkansas 8 861,068 0.32 107,633 609 81.52
Califomia 178 39,987,743 14.88 224,650 611 77.58
Colorado 31 4,687,111 1.74 151,197 612 81.54
Connecticut 25 4,011,847 1.49 160,478 593 76.70
Delaware 1 134,755 0.05 134,755 645 77.00
District of Columbia 4 459,019 0.17 114,755 - 632 63.62
Florida 159 21,546,863 8.02 135,515 609 8243
Georgia 87 10,147,004 3.78 116,632 603 84.41
Hawaii 3 631,805 0.24 210,602 616 ) 84,51
tdaho 9 903,245 0.34 100,361 613 80.80
Hinois 102 14,334,867 5.33 140,538 623 82.43
Indiana 63 5,443,665 2.03 86,407 606 84.72
towa 12 1,458,805 0.54 121,575 612 85.87
Kansas 23 2,100,455 0.78 91,324 614 87.68
Kentucky 32 3,163,659 1.18 98,864 582 83.87
Louisiana 39 3,367,428 1.25 86,344 593 80.85
Maine 5 560,033 0.21 112,007 621 82.20
Maryland 50 9,146,245 3.40 182,925 598 82.34
Massachusetts 24 4,767,027 1.77 198,626 619 70.45
Michigan 128 14,320,316 5.33 111,877 602 81.92
Minnesota 78 13,517,386 5.03 173,300 508 81.50
Mississippi 15 1,689,936 0.63 112,662 608 87.04
Missouri 57 5,935,465 221 104,131 612 83.76
Montana 1 78,243 0.03 78,243 529 90.00
Nebraska 7 749,388 0.28 107,055 623 86.48
Nevada 31 5,599,654 2.08 180,634 807 81.49
New Hampshire 8 1,547,462 0.58 193,433 593 76.71
New Jersey 28 5,299,844 197 189,280 592 75.46
New Mexico 12 1,656,048 0.62 138,004 622 77.89
New York 48 9,374,364 349 195,299 805 78.98
North Carolina 58 6,246,066 232 107,691 607 81.88
North Dakota 4 427,321 0.16 106,830 636 91.44
Ohio 69 6,772,861 252 98,157 618 84.65
Oklahoma 24 1,840,854 0.72 80,869 588 81.81
Oregon 17 2,453,729 0.91 144,337 610 81.38
Pennsylvania 3, 4,781,414 1.78 125,827 583 81.14
Rhode Island 7™ 956,423 0.35 136,632 502 76.14
South Carolina 37 4,014,717 1.49 108,506 586 82.34
South Dakota 4 523,317 0.19 130,829 605 87.08
Tennessee 39 4,049,580 1.51 103,835 606 84.76
Texas 85 8,690,554 323 102,242 613 81.40
Utah ] 1,069,455 0.39 17,717 612 84.85
Vermont 1 135,575 0.05 135,575 614 85.00
Virginia 69 11,265,953 419 163,275 596 81.26
Washington 41 6,062,073 2.26 147,855 817 82.01
West Virginia 5 466,713 0.17 93,343 592 87.84
Wisconsin 83 9,863,226 3867 118,834 609 84.44
Wyoming 4 412,916 0.15 103,229 618 86.75
Total: 1,968 $268,774,613 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC 39

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’}, is for your private information and Banc of America Securities LLC (the “Underwriter’) is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation ufanyoﬂ‘er to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that

the Underwriter considers relisble, but the Underwriter does not rep that it is ! undnshmldnotberehedupmuaudl By i lhu "l.he ipieni agrees that it will not distribute or provide
the material to any other person. The information coatained in this material maypenamwsecumm that ulumawly are not sold. The i f ial may be based on assumptions regarding market
conditions and other matters as reflacted herein. The Underwriter makes no the d‘wch i orthehkehhoodthatunydnnhnssumpmwnﬂmrcﬂnm&hnctunlmuket
mdnnnwwmu.mdthumumhbmldmtbenbedupmhmehww The Underwriter and their affiliates, officers, di pariners and in the p or of this
material may, from time to time, huvelm;orshutponl.mnm -.ndbuymdul.Ld\ewcunuumenumodtheremaderwluvn(hend(xmludmxupmm) humaunnlmaybeﬁbdvuhlheSmmmdemthmmm
{the "SEC") and i d by into an effective registration pi ,ﬁhdml.hﬂmSECnnderRulellso(uwSe:untumdlm including ell cases where the material docs not pertsin to securilies that
are ultimately offered for sale pursuant to such registretion Inf b ined in this ial is current as of the date appearing on this material only. Information in this materis) regarding any assets backing any

securities discussed herein supersedes all prior information regarding such assets. Any information in the materinl, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the
information contained in any final prospectus for any securities actually sold to you. This material ia furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securitics have not prepared,
reviewed or participated in the preparation of this material, ere not responsible for the accurscy of this material and have not authorized the disseminntion of this material. The Underwriter ia acting as underwriter and not acting as
agent for the issucr in connection with the proposed transaction.



Residential Asset Securities Corparstion
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Saries 2004-KS12 $536,250,000 (epproximate) S ——

Group | Loan Purpose

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Group | Batance Average Credit Weighted Average Original
Loan Purpose Loans Balance Outstanding Loans QOutstanding Score LTV

Equity refinance 1,217 $171,383,527 63.76% $140,825 600 80.59%
Purchase 642 83,241,736 30.97 129,660 618 83.19
Rate/Term refinance 109 14,149,550 5.26 129,812 618 82.90
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group | Documentation

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Group | Balance Average Credit  Weighted Average Original
Documentation Type Loans Balance Outstanding Loans Outstanding Score LTV
Full Documentation 1,564 $209,570,286 77.97% $133,996 601 83.18%
Reduced Documentation 404 59,204,526 22.03 146,546 626 75.66
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group | Occupancy

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Occupancy Type Loans Qutstanding Group | Loans __ Outstanding Score LTV

Primary Residence 1,853 $257,097,782 95.66% $138,747 605 81.72%
Non Owner Occupied 89 8,490,359 3.16 95,397 646 75.58
Second/Vacation ’ 26 3,186,672 1.19 122,564 643 81.22
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC 40

This Structura) Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the "Underwriter”) ia not soliciting any action
based upon it. This material ia not o be construed aa an offer to sell or the solicitation of any oﬂ’er to buy any security in any jurisdiction where such sn offer or solicitation would be illegal. This material is based on information that
the Underwriter considers relinble, but the Underwriter doea not rep thet it is lete and it should not be reliod upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this material may peruxn lo -etunm that ulumnlely are not aold. The information contained in this msterial may be based on assumptions regarding market
eonditions and other masters as reflected herein. The Underwriter makes no rep ng the of such ptions or the likelihood that eny of such assumptions will coincide with actual market conditions
or events, and this material should not be relied upon for such purposes. The Underwriter and [ their aﬂ.'lhatea officers, directors, partners and omybyeeo. including persons involved in the preparation or issuance of this material may,
from time to time, have Jong or short positiona in, and buy and sell, the securities mentioned therein or derivatives thereof (inchudi ial may be filed with the Securities and Exchange Commission (the “SEC”) and
incorporated by reference into an eﬂu:uva n;utntm statement proviously filed with the SEC under Rule 416 of the Securities Act of 1933, inchdmgnl]cau where the material does not pertain (o securities that are ultimately
offered for sale p to such Information contained in this maumlummtudmad&uwﬂm;m this material only. lnﬁxmmnmthn material regarding any assets backing any securities
i herein all prior inf » ding such assets. Any information in the g the assets backing any d herein or otherwise, will be superseded by the information
d in any final p for any ith mny-oldmyou ﬁumlumlufurmshedudelybytheUndemnurmdmbmedﬂwmmm The issuer of the securities have not prepared, reviewed or
d in the prep: ion of this ial, are not ible for the of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for

lhe issuer in connection with the proposed transaction.




Residential Asset Securities Corporation
Home Eguity Mortgage Asset-Backed Pass-Through Certificates, GMAC RFC
Series 2004-KS12 $536,250,000 (approximate) ———

Group | Property Type
Aggregate Average

Number of Principal Percent Principal Weighted

Mortgage Balance of Group Balance Average Credit Weighted Average
Property Type Loans QOutstanding | Loans Outstanding Score Original LTV
Single-family detached 1,620 $218,184,242 81.18% $134,682 605 81.76%
Planned Unit Developments (detached) 125 19,049,837 7.09 152,399 608 83.21
Two- to four- family units 76 11,527,473 4.29 151,677 616 76.62
Condo Low-Rise (less than 5 stories) 58 8,971,775 3.34 154,686 611 80.10
Planned Unit Developments (attached) 29 4,960,328 1.85 171,046 615 82.71
Manufactured Home 43 4,267,563 1.59 99,246 641 77.82
Townhouse 14 1,469,134 0.55 104,938 582 81.06
Condo High-Rise (9 stories or more) 2 259,533 0.10 129,767 605 72.62
Condo Mid-Rise (5 to 8 stories) 1 84,929 0.03 84,929 606 60.00
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group I Credit Grade
Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Credit Grade Loans Qutstanding Group | Loans  Outstanding Score LTV

Ad 975 $139,233,838 51.80% $142,804 635 83.86%
AX 426 55,690,487 20.72 130,729 598 80.77
AM 276 36,965,018 13.75 133,931 572 81.95
B 186 24,724 167 9.20 132,926 550 75.95
C 67 8,041,306 2.99 120,019 543 70.36
CM 38 Y 4,119,998 1.63 108,421 529 64.18
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Banc of America Securities LL.C

This Structural Term Shoet, Cotlateral Term Sheet, or Computational Materials, as appropriate {the “material’), is for your private infarmation and Banc of America Securities LLC (the “Underwriter} is not soliciting any action
based upon it. This material is not to be construsd as an offer 10 sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal This material is based on information that
the Underwriter considers reliable, but the Underwriter does not that it is or lete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this material may pertain to securities that ulumnbely are not sold.  The information contained in this material may be based on assumptions regarding market
conditions and other matters as reflected herein. The Underwriter makes no representation regarding the of such ptions or lhe hkehhood Lhat any dluch mmpuons will coincide wn.h actual market eundmonu

or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, officers, di 3 nnd ploy persons involved in the preparation or i of this | may,
fmmwmhweh\gashmmm-m uﬂhynﬂﬂmommmtmedd\emmordemnwulhand’ hudi ), This i myboﬁledwuhlhc" ities and Exch C ission (the SEC‘)nnd
efe into an eff pr ﬁhdvmh l.heSECunderRuleﬂScfﬂwSetunlde’lBS& mcludmglﬂmuwhmdnnwnldoumtpemmtomnuulhnun ultimately
d!cndh'ule to such regk ; I d in this ial is current as of the date ing on this ‘only - mlh- g nnyumubackm(nny-acunun
benm des all prior infc i °g; _luch-au. Any infc ion in the ial, whether regardi themou‘ king any di d herein or otherwi vul]be ded by the
emumodmtnyﬁrul for any it lly sold to you. 'l‘h:smalenalul‘umnshodaolelybylhaUndemnmnndnotbylhsmusrdﬂnmurmu ﬁamd&emhmam;:mmd reviewed or
d in the pr jon of this ial, are not ible for the of thia material and have not autharized the dissemination of this material. The Underwriter is acting as underwriter and nol acting #s agent for

d\enssuerm ion with the proposed tr:



Residential Asset Securities Corporation
Home Equity Martgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,260,000 (approximate)

GMAC RFC

Group | Prepayment Penalty Term

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Outstanding Group | Loans  Outstanding Score LTV

None 650 $83,675,611 31.13% $128,732 607 81.06%
12 Months 129 19,126,191 712 148,265 612 80.37
24 Months 843 125,093,598 46.54 148,391 606 82.26
36 Months 339 40,032,865 14.89 118,091 606 80.64
60 Months 2 222,230 0.08 111,115 635 83.44
Other 5 624,317 0.23 124,863 605 85.57
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

*Other includes all loans with prepayment penaity terms not equal to 0,12, 24, 36 or 60 months. No loans have prepayment penaity terms greater than

60 months.

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group 1 1O Term
Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Aggregate Balance Average Credit Weighted Average Original
Interest Only Term Loans Qutstanding Loans Qutstanding Score LTV

None 1,933 $261,760,916 97.39%  $135,417 605 81.51%
24 20 4,652,500 1.73 232,625 650 81.85
36 12 1,820,180 0.68 151,682 637 81.73
60 3 541,216 0.20 180,405 653 81.83
Total: 1,968 $268,774,813 100.00%  $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC

Thia Structurs) Term Sheet, Collateral Term Sheet, or Computationsl Materiale, as appropriate (the "material’), is for your private information end Banc of America Securities LLC (the 'Underwnwr") s pot sol-:mnz any action
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC RFC
Series 2004-KS12 $536,250,000 (approximate) ——

Group | Note Margins

Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Group | Balance Average Credit  Weighted Average Original
Range of Note Margins(%) Loans Outstanding Loans Qutstanding Score : LTV
N/A (Fixed) 266 $23,285,077 8.66% $87,538 614 76.56%
0.000 - 0.999 1 139,150 0.05 139,150 698 80.00
1.000 - 1.499 2 231,663 0.09 115,832 608 90.00
3.500 - 3.999 4 731,549 0.27 182,887 645 67.77
4.000 - 4.499 8 1,467,154 0.55 183,394 637 74.38
4.500 - 4.999 16 3,101,964 1.15 193,873 628 83.09
5.000 - 5.499 86 13,414,921 4,99 155,987 632 88.39
5.500 - 5,999 97 15,076,005 5.61 155,423 632 : 81.51
6.000 - 6.499 192 25,536,664 9.50 133,003 620 80.14
6.500 - 6,999 610 99,480,621 37.01 163,083 610 80.79
7.000 - 7.499 282 39,582,375 14.73 140,363 598 83.65
7.500 - 7.999 245 30,679,854 11.41 125,224 584 84.31
8.000 - 8.499 91 9,865,098 3.67 108,408 565 82.30
8.500 - 8.999 43 4,169,337 1.55 96,961 573 80.12
9.000 - 9.499 10 928,647 0.35 92,865 547 69.85
9.500 - 9.999 8 612,886 0.23 76,611 543 73.64
10.000 - 10.499 7 471,848 0.18 67,407 504 60.33
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Banc of America Securities LLC 3

“This Stroctural Term Sheet, Collateral Term Shest, or Computational Materials, as appropriate {the *material’), ia for your private information and Banc of America Securities LLC (the "Underwriter’) is not soliciting any action
based upon it. This material ia not to be construed as an offer Lo sell or the solicitation of any oﬂ'er to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but lhe Underwnur dnea not thal itis lete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The i d in this ial may penam w lecunuu that ultimately are not sold. The information contained in this material may be based on assumptions regarding market
eonditions and other matters as reflected herein. The Underwriter makes no rep di bk of such jons ar the likelihood that any dluch mmpuona will eomcnda vm.h actual market emdxlms
or events, and this material should not be relied upon for such purposes. mUnderwnlernndl.hau‘nﬂ'lhala officers, directors, partners and employees, includi dinthep or & of this ial may,
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ennumedm mﬁnﬂpmh-nymmmmd}ywﬂwm ‘This material is furnished solsly by the Underwriter and not by the iasuer of the securities. The issuer of the securities have not prepared, reviewed or

par d in the p! ion of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting sa agent for
the issuer in connection with the proposed transaction,




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) S

Group | Maximum Mortgage Rates

Number of Aggregate Percent of ér::ggael Weighted

Range of Maximum Mortgage  Principal Balance  Group | Balance Average Credit  Weighted Average Original

Mortgage Rates (%) Loans Qutstanding Loans Outstanding Score LTV
N/A (Fixed) 266 $23,285,077 8.66% $87,538 614 76.56%
10.000 - 10.999 1 115,836 0.04 115,836 520 80.00
11.000 - 11.999 23 3,850,983 1.43 167,434 649 73.22
12.000 - 12.999 310 - 50,243,655 18.69 162,076 624 80.20
13.000 - 13.999 748 110,948,233 41.28 148,724 605 82.99
14.000 - 14.999 469 64,347,168 23.94 137,201 599 82.91
15.000 - 15.999 115 12,557,776 4.67 109,198 577 79.31
16.000 - 16.999 ' 36 3,323,758 1.24 92,327 569 78.75
17.000 - 17.999 2 102,327 0.04 51,164 522 67.50
Total: 1,968 $268,774,813 100.00%  $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group I Minimum Mortgage Rates

Number of Aggregate Percent of Szﬁrc?g:l Weighted

Range of Minimum Morigage Principal Balance  Group | Balance Average Credit  Weighted Average Original

Mortgage Rates (%) Loans Qutstanding Loans Outstanding Score LTV
N/A (Fixed) 266 $23,285,077 8.66% $87,538 614 76.56%
1.000 - 1.999 1 99,585 0.04 99,585 678 90.00
3.000 - 3.999 1 357,000 0.13 357,000 648 68.00
4.000 - 4.999 1 155,240 0.06 155,240 604 80.00
5.000 - 5.999 48 8,582,672 3.19 178,806 638 78.04
6.000 - 6.999 563 91,048,979 33.88 161,721 619 80.55
7.000 - 7.999 804 115,134,281 42.84 143,202 601 84.03
8.000 - 8.999 224 24,817,267 9.23 110,791 576 80.41
9.000 - 9.999 51 4,687,344 1.74 91,909 570 78.91
10.000 - 10.999 9 607,368 0.23 67,485 507 63.58
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Banc of America Securities LLC 44

This Structural Term Sheet, Collateral Term Sheet, or Compulational Materials, as appropriate (the “material), is for your private information and Banc of America Securities LLC (the “Underwriter”) is not soliciting eny action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that

the Underwriter considers reliable, but the Underwm.er does not represent Lhat it is accurate or complete and it should not be relied upon as such. By ing this ial the recipient agrees that it will not distributa or provide
the material to any other person. The i ined in thia ial may pertain to securities that ultimately are not sold. The information contained in this material may be based on sssumptions regarding market
condilions and other matters as reflscted herein. The Underwriler makes no representation regarding the bl of such jons or t.he hkelﬂwod t.hn any o 'uch na-umpuam will eomclde -m.h actual market conditions
or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, officers, d and 3 dved o the p or § of this material may,
frnmhmatoume luvakn;ouhnﬂpmmumnndbuynnduu the securilies joned therein or derivatives th nd’ hudi aons) 'l‘hia i maybeﬁbdwﬂhtheSecum-udexdmngaC«nmmm(&he “SEC") and
into an effe previously filed with the SEC under Rule 415 of the Securities Actof 1933, mdudm: all cases where the maierial does not pertain to securities that are ultimately

offered foe sale p to such regi > lntormnummumedmchxsmaunalu:urnntuofdudm ing on this 'anly. i mthnmamnalmudm-nymeﬂhckm:mym
di ‘hanin des all prior inf 3 gardi .uchmeu Any information in the material, whether reg the assets backi any di d herein or otherwise, will be superseded by the information
d in any final for any iti ly sold to you. Th:smaunalul‘urnuheddelybytheUnderwnurmdnotbydwmerdun-eeunua The issuer of the eecurities have not prepared, reviewed or

participated in the preparation of this material, are not respormble for the accuracy of this material and have not authorized the dissemination of thia material. The Underwriter is acting es underwriter and not acting as agent for
the issuer in connection with the proposed transaction.



Residential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC RFC
Series 2004-KS12 $536,260,000 (sapproximate) ——

Group | Next Rate Adjustment Date

Number of Aggregate Percent of Q;zgg; Weighted
Range of Next Rate Mortgage Principal Balance  Group | Balance Average Credit  Weighted Average Original
Adjustment Date Loans Outstanding Loans Outstanding Score LTV
N/A (Fixed) 266 $23,285,077 8.66% $87,538 614 76.56%
2005 September 1 196,000 0.07 196,000 668 80.00
2006 January 1 53,164 0.02 53,164 611 95.00
2006 March 1 295,198 0.1 295,198 604 85.00
2006 Aprit 2 387,308 0.14 193,654 666 80.00
2006 May 1 82,118 0.03 82,118 542 70.00
2006 June 4 581,308 0.22 145,327 693 93.78
2006 July 3 954,508 0.36 318,169 719 } 81.38
2006 August 18 2,878,514 1.07 159,917 619 88.59
2006 September 90 14,351,314 5.34 159,459 627 86.12
2006 October ~ 439 75,763,750 28.19 172,583 607 81.49
2006 November 638 82,414,047 30.66 129,176 601 81.72
2006 December 212 26,980,116 10.04 127,265 595 80.75
2007 January 2 221,616 0.08 110,808 540 89.19
2007 March 1 69,210 0.03 69,210 526 80.00
2007 June 1 133,394 0.05 133,394 620 60.00
2007 July 2 157,383 0.06 78,692 637 84.96
2007 August 2 175,576 0.07 87,788 616 95.00
2007 September 20 2,779,480 1.03 138,974 611 80.93
2007 October 69 10,873,845 4.05 157,592 621 81.96
2007 November 124 15,723,599 5.85 126,803 600 83.40
2007 December 71 10,418,286 3.88 146,736 605 81.03
Total: 1,968  $268,774,813 100.00%  $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Thia Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriste (the “material’), is for your private information and Banc of America Securities LLC (the *Underwriter’) is not soliciting any action
based upon it. Thia material is not to be construed as an offer to sell or the molicitation of any offer to buy any security in any jurisdiction where such an offer or seolicitation would be illegal. Thia material is based on information that
the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this malerial may pertain to securities that ulumately are not sold. The information contained in this material may be based on assumptions regarding market

conditions and other matters as reflected herein. The Underwriter makes no representation regarding the r of such jons or th I.llmhhood lhn any of such assumptiona will coincide wn.h actual market eondnm-
or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, officers, d P and persons involved in the pi jon or i of this ial may.

bmtmewtmghweh\gorlbmpanmlm Andbuymdull,the.ecurmumemmedIheremotdenvnlweethemo(’ tudi ions), This maybeﬁledmthﬂleSecunmdexdwngaC(mmmm(tM SE(T)nnd

into an eff previ ﬁhdwnthdeECunder Rule 415 of the Securities Act of 1933, includi lllmae-whmdumleruldmnotpemmlomunualhnlmulumnuly

nﬂ‘aredftrlah to such regi i Infc i i mdmmaumlucunenludthedaunppeanngont.hu ial only. jon in this ding any assets becking any securitiea

3 herein des all prior infs ng such assets. Any in the |, whether regardi memubukmgmymm-dmumdbmammuhm wd]bewpawbythamﬁrmnm

eonmned n any final prospectus for any securities aﬂunlly w0ld to you. This material is furnished solely by the Underwmcr nnd not by the issuer of the securities. The issuer of the ities have not p
d in the p of this ial, are not ible for the of this materia! and have not suthorized the d ination of this ial. The Underwriter is acting as underwriter and not acting &s agent for

the issuer in connection with the proposed transaction,



Reaidentianl Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) S——

Group Il Collateral Summary (Statistical Pool)

Summary Total Minimum Maximum
Aggregate Current Principal Balance $268,774,227.10

Number of Mortgage Loans 2,021

Average Current Principal Balance $132,990.71 $14,920.36 $356,430.14
) Weighted Average Original Loan-to-Value 81.83% 16.00% 100.00%
Mweighted Average Mortgage Rate 7.37% 4,99% 12.00%
Mweighted Average Net Mortgage Rate 6.87% 4.54% 11.42%
Mweighted Average Note Margin 6.82% 2.21% 10.75%
Mweighted Average Maximum Mortgage Rate 13.66% 9.80% 18.45%
M'wWeighted Average Minimum Mortgage Rate 7.22% 2.21% 11.45%
Mweighted Average Term to Next Rate Adjustment Rate (months) 25 2 36
@ wWeighted Average Remaining Term to Stated Maturity (months) 356 119 360
™ @weighted Average Credit Score 608 463 808

weighted Average reflected in Total.
@ 400.00% of the Group 1l Loans have Credit Scores.
® includes loans that will be transferred to HomeComings within 90 days.

Percent of Cut-off Date

Range Principal Balance
Product Type ARM 91.34%
Lien First 100.00%
Property Type Single-family detached 80.01%
Planned Unit Developments (detached) 8.24%
Two- to four- family units 3.86%
Condo Low-Rise (less than 5 stories) 2.62%
Manufactured Home 2.04%
Planned Unit Developments (attached) 2.02%
Townhouse 0.99%
Condo Mid-Rise (5 to 8 stories) 0.18%
Condo High-Rise (9 stories or more) 0.03%
Occupancy Status Primary Residence 93.89%
Non Owner Occupied 4.48%
Second/Vacation 1.64%
Documentation Type Full Documentation 78.44%
Reduced Documentation 21.56%
Loans with Prepayment Penalties 64.79%
Loans serviced by Homecomings® 100.00%
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Banc of America Securities LLC
This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the Underwnler") is not .olxntmg eny action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any uﬂ'er to buy any security in any jurisdiction where such an al]'eror solicitation would be illegal. Th: ial is based on that
the Underwriter considers reliable, but the Underwmer does not D lhnl. it ia lete and it should not be relied upon ss uuch By dns ial the Z..' agnu that it will not distribute or provide
the material to any other person. The i ined in this ial may pemm tn oecumm that ulu.mnuly are not sold. The i in this ial may be based on assumptions regarding market
conditions and other malters as reflectod herein. The Underwriter makes no rep ng the of such jons or lhe I.lkelihwd thnl my d’mch mmpuonl will enmc:do wnh actual market w\dmona
or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, officers, d and employees, d in the p o i of this ial may
fmumcloum&hwaluuorlh(ﬂpmnmm lndbuyandlell lhenetuntmmmtmedlhenmuknvnuvuthsmd’ ludi ions). This i mlybe!ilodvll-hlhe" ities and Exch G inui (t.ha‘SEC')lnd
inlo an effe g p ﬁledmthlhoSECundearhﬂﬁofd\eSecunhuAﬂd’lBSS u:ludmslﬂusu-benthomuruldmnummmmmmthnmuhmnu}y
affered for sale 1o such vegi 1nf: i in this i u:uxmtaadd\edam 1g on thia ! only. 1 jon in this | regarding any assets backing any securities
dnm.edhwnnmlﬂpmmformnhmmrdm(mchm Any infc in the dlomeubackmgmy iti d herein or otherwise, will be ded by the informsation
i m-nyﬁnal for any securities actually sold to you. 1‘humaunaluﬁamuhodwh)ybytheUnderwnmmdmtbythemerdﬂwmnuu mmnunbemhwenotpmnd.mmedw
d in the p: jon of this material, are not responsible for the sccuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for

l.he issuer in connection with the propased transaction.



Residential Asset Securities Corporation
Home Eguity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $5636,250,000 (approximate) ——

Group Il Credit Scores
Number of Aggregate Percent of
Mortgage  Principal Balance  Group Il Average Principal Balance Weighted Average Original
Range of Credit Scores Loans Outstanding Loans QOutstanding LTV
499 or less 19 $2,620,462 0.97% $137,919 66.91%
500 - 519 37 4,606,839 1.71 124,509 79.29
520 - 539 102 13,379,873 4.98 131,175 75.93
540 - 559 170 21,716,202 8.08 127,742 76.53
560 - 579 237 28,920,594 10.76 122,028 80.60
580 - 599 306 40,006,938 14.88 130,742 81.20
600 - 619 400 53,211,955 19.80 133,030 83.99
620 - 639 298 41,384,246 15.40 138,873 83.84
640 - 659 231 31,469,492 11.71 136,232 83.19
660 - 679 113 15,769,518 5.87 139,553 82.89
680 - 699 41 5,720,435 213 139,523 ' 84.40
700 - 719 25 3,526,103 1.31 141,044 85.98
720-739 14 2,089,505 0.78 149,250 81.43
740 - 759 14 2,453,247 0.91 175,232 85.57
760 >= 14 1,898,817 0.71 135,630 87.13
Total: 2,021 $268,774,227 100.00% $132,991 81.83%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group Il Outstanding Mortgage Loan Principal Balances
Number Aggregate

Range of Outstanding of Principal Percent Weighted )

Mortgage Loan Principa! Mortgage Balance of Group Average Principal Average Credit Weighted Average Original

Balances ($) Loans Outstanding Il Loans Balance Outstanding Score LTV
100,000 or less 752 $54,630,943 20.33% $72,648 604 79.24%
100,001 - 200,000 944 132,317,992 49.23 140,167 607 82.18
200,001 - 300,000 285 68,794,749 25.60 241,385 611 82.57
300,001 - 400,000 40 13,030,543 4.85 325,764 619 85.21
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans
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This Structural Term Sheet. Collateral Term Sheet, or Computational Materials, as appropriate (the “material), is for your private information and Banc of America Securities LLC (the "Underwriter’) is not soliciting any action
based upon it. This material is not 1o be construed s an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considern reliable, but the Underwriter does not represent that it is accurste or complete and it should not be relied upon as such By amepung lhu material the recxp\enl agrees that it will not distribute or provide
the material to any other person. The information contained in this materia)l may pertain to securities that ultimately are not sold. The i d in this ial may be based on assumptions regarding market
conditions and other matters as reflectod herein. The Underwriter makes no representation regarding the bl of such jons or the hkehhood that any d’anch assumptions will coincide mth actual markat md.ltmu
or events, and thia material should not be relied upon for such purposes. The Underwriter and their affiliates, officers, directors, partners and emplay ding persons involved in the p Jon or i of th ial may,
t‘mmmnelonme huvahn:orlhonpmmmlm and buy and sell, memmmmedlbenmudemauvu&hend(ndu options). ﬁumnumlmybeﬁledmththe“ ities and Exch C isa (lhe SEC‘)nnd
nto an effe ly filed with the SEC under Rule 415 of the Securities Act of 1833, mcludm'ullmuwheulhe mawnal&:unotpeﬂamwmurmlhllmuhmluly
offered for sale to such regi C Infmnaumcmumedmthumwnalucummlnufdndnuwgmthnmnernlonly in this ng any asseta backing any securities
di d herein des all prior infc jon regarding such assets. Any infc ion in the ial, whether dt Lhameubatkm[-nymummducuuodhcumormhmm vdlbewpenodadbydwmﬁrmauon

contained in any final prospectus for any securities actually sold to you, This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or
participated in the preparation of this material, are not responsible for the accuracy of this material and have not suthorized the dissemination of this material, The Underwriter is acting as underwriter and not acting as agent for
the issuer in connection with the proposed transaction.



Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $636,260,000 (approximate) ——

Group Il Net Mortgage Rates

Number of Aggregate Percent of Average Principal Weighted

Range of Net Mortgage Mortgage  Principal Balance  Group Il Balance Average Credit  Weighted Average Original

Rates (%) Loans Outstanding Loans Outstanding Score LTV
4.500 - 4.999 6 $1,169,551 0.44% $194,925 611 72.88%
5.000 - 5.499 38 6,747 477 2.51 177,565 620 76.17
5.500 - 5.999 142 24,548,022 9.13 172,873 629 77.42
6.000 - 6.499 399 60,885,896 22.65 152,596 622 81.28
6.500 - 6.999 432 59,982,301 22.32 138,848 611 - Ba2.62
7.000 - 7.499 511 64,204,782 23.89 125,645 604 84.71
7.500 - 7.999 277 30,101,749 11.20 108,671 588 82.54
8.000 - 8.499 129 13,553,508 5.04 105,066 572 79.25
8.500 - 8.999 55 5,370,971 2.00 97,654 566 78.92
9.000 - 9.499 21 1,771,072 0.66 84,337 559 78.51
9.500 - 9.999 5 196,769 0.07 39,354 585 71.36
10.000 - 10.499 3 122,526 0.05 40,842 534 67.80
10.500 - 10.999 2 83,601 0.03 41,800 563 49.71
11.000 - 11.499 1 36,000 0.01 36,000 537 60.00
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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This Structurel Term Shest, Collateral Term Sheet, ar Computational Materials, as appropriate (the “material), is for your private information and Banc of America Securities LLC (the “Underwriter’) is not soliciting any sction
based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer Lo buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By pting this ial the recipient agrees that it will not distribute or provide
the materia) to any other person. The information contained in this material mey pertain to secumu that uhumwly are not sold. The information contained in this material may be based on mssumptions regarding market
conditions and other matters as reflected hervin. The Underwriter makes no representation reg: g the of such jons or lhe hkelmmd thet any of luch mmptms will coincide with actual market conditions
or events, and this material should not be relied upon for such purposes. The Underwriter and their amlmee officers, d and , ding persons involved in tho prepant-nn or issuance of this material may,
from time 10 time, have long or short positions in, and buy and sell, dleou:ummmanlmedmenmwdenvnuvulhemd’ i jons). This i mnybel').\ed‘mh!be and E C ission (the “SEC") and
fi into an effects p ﬁledwllhLheSECunderRuleﬂ&ddeocumlelAndlsss mludm;lﬂmuvhmtbemmnaldnunotporumtomnwthn-nuhmuly
d’eudftrnh to such regi 3 £ > mthumuwnahscurmtuddndaw ing on this i mly ' mlhn ding any assets backing any securities
‘hermn des all prior inf i rqardm;mchlseu Any inft ion in the them‘ king any di bermwdhmvmbesupcrutbdbymmﬁrmelm
mmyﬁnal,__, for any ities actually sold to you. ’l"humalanalxsfurmshodndelybytheUndewmermdnatbthe.undthonecunm 'I'heusmrdlhnncummhavenolpnpand reviewed or
partici d in the preparation of thia ial, are not ible for the accuracy of this material and have not authorized the dissemination of thia material. The Underwriter is acting as underwriter and not acting as agent for
the issuer in ounnecuon with the proposed transaction.




Residential Asset Securities Corporation
Home Equity Martgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,260,000 (approximate) ———

Group Il Mortgage Rates

Number of Percent of Average Principal Weighted

Range of Mortgage Mortgage Aggregate Principal Group il Balance Average Credit  Weighted Average Original

Rates (%) Loans Balance Outstanding Loans Outstanding Score LTV
4.500 - 4.999 1 $291,296 0.11% $291,296 607 80.00%
5.000 - 5.499 1 267,000 0.10 267,000 593 67.00
5.500 - 5.999 43 8,024,448 2.99 186,615 624 76.31
6.000 - 6.499 123 20,560,122 7.65 167,155 635 77.84
6.500 - 6.999 408 63,106,500 23.48 154,673 624 81.25
7.000 - 7.499 402 55,951,575 20.82 139,183 612 82.77
7.500 - 7.999 543 68,310,419 2542 125,802 606 84.41
8.000 - 8.499 249 27,334,760 10.17 109,778 580 82.65
8.500 - 8.999 156 16,049,046 5.97 102,879 573 ' 79.11
9.000 - 9.499 58 6,067,927 2.26 104,619 554 77.41
9.500 - 9.999 26 2,372,237 0.88 91,240 558 79.41
10.000 - 10.499 5 196,769 0.07 39,354 585 71.36
10.500 - 10.999 2 80,526 0.03 40,263 533 71.87
11.000 - 11.499 3 125,601 0.05 41,867 ‘ 554 53.15
12.000 - 12.499 1 36,000 0.01 36,000 537 60.00

Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

49
Banc of America Securities LLC

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {(the *material”), is for your private information and Bane of America Securities LLC (the “Underwriter’) is not soliciling any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any oﬂ'er o buy any security in any jurisdiction where such en offer or solicitation would be illegal. This material is based on information that
the Underwriler considers reliable, but the Underwriter does not that it is plete and it should not be relied upon es such. By ing this 1 the recipient agrees that it will not distribute or provide
the masterial to any other person. The information contained in this material may penmn w secunues that ultimately are not sold: The information contained in this material may be based on assumptions regarding market
conditiona and other matters as reflocted herein. The Underwriter makes no g the bl of such ions or the hkehbcnd thlt nny d'luch mumpuun.u will eomcxdn mlh actual market emdmons
or evenis, and this material should not be relied upon for such purposes. The Underwriter nnd their nﬂ’xhacu officers, directors, panneru nnd employees, incl d in the pi or i is i
l'mwnewume.havahuorshmpmtmlm lndbuynndnlLthe-amnuesmenumodthenmordemauv-themd’ h ). This i mybeﬁledvuhd\u iti .ndi‘ h C ission (the SEC’)and
incorporated by reference mlo-neﬂ'u:uve [ ty ﬁledwnhdseSEC under Rule 415 of the Se:unuuAcle{lBss mcludm‘ lllcnu where the ma:mnldmmtperumw-ecununthuau ultimately
aﬂ'erndh-nh o such regi 1 ' H ml.hu i mmmludl.hedaunwum\gonthn i only jon in thia ding any assets backing any securitiea
cmn des all prior inf i ng such assets. Any i jon in the regarding the assets backing any di ‘benmatotherwmwd]bempenedodbydiemformnm
cumamed in any final prospectus for any securities acmal}y sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities, The issuer of the securities have not prepared, reviewed or
d in the prep jon of this ial, are not r ible for the accurscy of this material and have not authorized the dissemination of this material. The Underwriter is acting a3 underwriter and not scting as agent for
'he issuer in connection with the proposed transaction.




Regidential Asset Securities Corporation
Home Equity Martgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 8636,250,000 (approximats) ——

Group [l Original Loan-to-Value Ratios

Range of Original Number of Aggregate
Loan-to-Value Ratios Mortgage  Principal Balance Percent of Average Principal Batance
(%) Loans Qutstanding Group il Loans QOutstanding Weighted Average Credit Score
0.01 - 50.00 63 $5,486,300 2.04% $87,084 570
50.01 - 55.00 15 1,420,819 0.53 94,721 602
55.01 - 60.00 56 6,068,924 2.26 108,374 588
60.01 - 65.00 48 5,773,907 2.15 120,290 583
65.01 - 70.00 90 12,458,580 464 138,429 587
70.01 - 75.00 174 22,950,310 8.54 131,898 601
75.01 - 80.00 643 85,748,303 31.90 133,357 611
80.01-85.00 298 38,613,787 14.37 129,576 597
85.01-90.00 352 49,067,343 18.26 139,396 604
90.01 - 95.00 262 37,973,274 14.13 144,936 635
95.01 -100.00 20 3,212,680 1.20 160,634 666
Totatl: 2,021 $268,774,227 100.00% $132,991 608
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Banc of America Securities LLC
This Structural Term Sheet, Collateral Term Sheel, or Computational Malerials, as appropriate {the “material’), is for your private information and Banc of America Securities LLC (the Undenmte{') is not aohmung any action
based upon it. This material is not 1o be construed as an offer to sell or the solicitation of any oﬂ’sr to buy any security in any jurisdiction where such an oﬁ'eror solicitation wuuld be xlleca This | is based on son thet
the Underwriter considers reliable, but the Underwriter does not rep that it in lete end it ehould not be relied upon as such. By g this 1 the jent agrees that it will not distribute or provide
the material to any other person. The information contained in this material may pertain w securities that ultimately are not sold. The information contained in this material may be based on assumptions regarding market
conditions and other matters as reflectod herein. The Underwriter makes no representation regarding the bl d’mch mptions or Ihe hkelihmd dnt uny a{nuch nsumpunm will emnc)da wnth actual market mdxmns
of events, and this material should not be relied upon for such purposes, The Underwriter and their affiliates, officers, di P and dved in the ori of this ial may.
ﬁvmumau)ume hlvelmgowlhortpmumm mdbuyanduell,thosecunlnsmentmeddnmmwdematwulherﬂ’ tudi ions). This mybeﬁlodwnhthe" ities and Exch C ins (theSEC')md
d by r into an effecti mmlm mumem puvnously ﬁled with the SEC undar Rule 415 of the Securities Act.d 1833, uu:ludmg alt cnses 'rhm the materia) duu not pertain to securities that are ultimately
d!md&rnle to such regi d in this ial is current as of the dste ing on this l only. 1 in this ding any assets backing any securities
hemn des all prior inf i g such essets. Any information in the material, whether regarding the essets backing any securities discussed berein or otherwise, nl]bempmdodbyl.homhrmatm
m-nyfmal for any iti nctuauynldcaym This material is furnished salely by the Underwriter and not by the issuer of the securities. The issuer of the ities have not prep d or
d in Lthe prep ion of this material, are not responsible for the accuracy of this materia! and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for

the issuer in connection with the proposed transaction,



Regidential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 (approximate)

GMAC RFC

Group Il State Distributions of Mortgaged Properties

Average
Number of Aggregate Percent of Principal Weighted
Mortgage  Principa! Balance Group il Balance Average Credit  Weighted Average Original
State or Territory Loans Qutstanding Loans Outstanding Score LTV
Alabama s7 $5,784,025 2.15% $101,474 603 80.97%
Alaska 1 209,855 0.08 209,855 622 80.00
Arizona 53 7.148 639 266 134,880 610 82.14
Arkansas 10 919,632 0.34 91,963 604 83.14
Califomia 131 26,776,463 9.96 204,400 615 79.56
Colorado 37 5,961,779 222 161,129 612 81.84
Connecticut 13 2,269,198 0.84 174,554 605 85.84
Delaware 2 195,688 0.07 97,844 611 80.22
District of Columbia 7 952,325 0.35 136,046 575 65.96
Florida 166 24,066,965 8.95 144,982 608 80.23
Georgia 106 12,947,107 4.82 122,143 602 85.32
daho 5 737,663 0.27 147,533 618 87.73
inois 13 16,881,081 6.28 149,390 621 83.40
Indiana 49 4,320,668 1.61 88,177 612 84,18
lowa 21 2,173,423 0.81 103,496 600 87.37
Kansas 14 1,632,515 0.61 116,608 607 84.64
Kentucky 22 1,897,278 0.74 90,785 611 81.98
Louisiana 36 3,842,073 1.43 106,724 604 79.91
Maine 6 789,206 0.29 131,534 629 87.74
Maryland 60 10,450,026 3.89 174,167 591 80.13
Massachusetts 30 5,681,739 211 189,391 593 76.65
Michigan 140 16,584,748 6.17 118,462 606 82.61
Minnesota 87 13,802,010 5.14 158,644 615 82.40
Mississippi 21 1,655,263 0.62 78,822 604 81.46
Missouri 65 7,254,636 2.70 111,610 598 83.73
Montana 2 293,239 0.11 146,619 601 87.38
Nebraska 7 707,359 0.26 101,051 617 84.64
Nevada 28 5,203,085 1.94 185,824 604 79.04
New Hampshire 7 1,306,909 0.49 188,701 603 87.28
New Jersey 28 5,134,525 1.91 183,376 618 79.05
New Mexico 12 1,500,081 0.56 125,007 632 79.84
New York 28 4,914,720 1.83 175,526 616 78.93
North Carolina 52 5,208,659 1.94 100,167 605 84.55
North Dakota 5 426,604 0.16 85,321 620 79.48
Ohio 86 8,407,445 3.13 97,761 614 85.73
Oidahoma 20 1,674,364 0.62 83,718 617 84.59
Oregon 15 2,553,795 0.85 170,253 597 83.94
Pennsylvania 45 4,237,688 158 94,171 593 81.64
Rhode Isiand 12, 2,221,813 0.83 185,151 805 76.06
South Carolina KYA 3,660,288 1.35 98,927 589 80.14
South Dakota 4 406,644 0.15 101,661 625 89.17
Tennessee 50 * 5,293,291 1.97 105,866 603 86.01
Texas 106 10,298,590 3.83 97,157 609 78.31
Utah 12 1,463,897 0.54 121,991 629 84.09
Vermont 1 122,122 0.05 122,122 668 70.00
Virginia 79 11,757,765 4.37 148,832 598 81.60
Washington 37 6,057,881 225 163,727 598 83.18
West Virginia 4 403,069 0.15 100,767 602 86.47
Wisconsin 89 10,193,735 3.79 114,536 617 83.87
Wyoming 3 292,654 0.11 97,551 602 82.97
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material), is for your private information and Banc of America Securities LLC (the "Underwriter’) is not soliciting any action
based upon it. This material is not to be construed es an offer 1o sell or the solicitation of any oﬂ'er 1o buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but the Underwriter does not that it is and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this material may pertain w securities that ultimately are not sold. The information contained in this material may be based on assumptions regarding market

conditions and other maiters as reflected herein. The Underwriler makes no representation regarding the r bl of such p or !he hhl.vhmd lhn Bny d‘such ausumpuom will eomcrde wnl.h actual market conditions
or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, officers, directars, pnrtnm lnd ployees, persons i din the p ort of this material may,
&mumemhma,hwohngorshmmmm and buy and sell, themummmmmeddlenmordem-uvesthemd’ tudi ). This ial may be filed with the Securiti and Exch Commission {the *SEC”) and

d by into an effe 1 ly filed with the SEC under Rule 415 of the S it Actd‘lsss luding all cases where the material does not pertain to securities that are ultimately
offered for sxle p 1o such regi

lnformauon ennumed in this material is current as of the date appearing on this material only. lnl‘armanon in this material regarding any asseta backing any securitiss

wmwmpmﬂmnmmmgmm Any & ion in the ial, whether ding the assets backing any d herein or atherwise, will be superseded by the information
wmamod in any finsl prospectus for any securities actually sold to you. This material is furnished solely by the Underwnm nnd not by the issuer of the securities, The issuer of the securities have not prepared, reviewed or
par in the preparation of this ial, are not responsible for the of this material and have not auth d the ination of this ial. The Underwriter is acting as underwriter and not acting as agent for

the issuer in connection with the proposed transaction,



Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) ——

Group Il Loan Purpose

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Group I Balance Average Credit  Weighted Average Original
Loan Purpose Loans Balance Outstanding Loans Outstanding Score LTV

Equity refinance 1,236 $165,259,740 61.49% $133,705 601 80.82%
Purchase 642 85,280,841 31.73 132,836 618 83.63
Rate/Term refinance 143 18,233,646 6.78 127,508 618 82.61
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

Group Il Documentation

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Group Il Balance Average Credit  Weighted Average Original
Documentation Type Loans Balance Outstanding Loans Outstanding Score LTV
Full Documentation 1,618 $210,816,934 78.44% $130,295 603 83.43%
Reduced Documentation 403 57,957,293 21.56 143,815 627 75.99
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
Group Il Occupancy
Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Occupancy Type Loans Qutstanding Group Il Loans  OQutstanding Score LTV
Primary Residence 1,869 $252,339,765 93.89% $135,013 605 82.11%
Non Owner Occupied 115 12,033,800 448 104,642 647 74.41
Second/Vacation 37 4,400,662 1.64 118,937 635 85.92
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materinls, as appropriate {the “material’), is for your private information and Banc of America Securities LLC (the *Underwriter’) is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any juriadiction where such an offer or solicitation would be illegal. Thia material is based on information that
the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such By awepung I.hn material the mclmem agrees Lthet it will not distribute or provide
the material to any other person, The information eontained in this material may pertain 1o securities that ultimately are not sold. The d in thia ial may be based on assumptions regarding market
eonditions and other matters as reflectad herein. The Underwriter makes no representation regarding the bl of such or t.he l.lkel.ihood I.hat any of su:h mumpuom will wumda wn.h actual market conditions
or eventa, and this material should not be relisd upon for such purposes. The Underwriter and their affiliates, officers, d. 5 or i of this material may,
l'runumcwuma huvalm(wd\oﬁpmmum tndbuynndnelllhammumemmedthemmurdemnuvenhend' hudi ons). This i mybnﬁhd'mhtbe“ ities and Exch C ission (the "SEC") and
into an effe pmnuly fited with the SEC under Rule 416 of the Securities Act of 1833, mchld.m( all cases 'hm the material dnel pot penam 10 securities that are ultimately

offered for sale p to such regi i Inf d in this material is current as of the date ing on this 1 only. 1 in this 1g any asseis backing any securities
di d herein upersedes all prior infc ion regarding such assets, Any infc jon in the inl, whether di membukmgmymdmnadhmuw'mbammudedbymnmhmum
d in any fins} for any ities actually sold to you. This material ia furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the sscurities have not prepared, reviewed or

participated in the preparation of this material, are not responsible for the securacy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for
the issuer in connection with the proposed transaction.




Residential Asset Securities Corporation
Home Equity Martgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 8636,250,000 (approximate)

GMAC RFC

Group Il Property Type

Aggregate
Number of Principal Percentof  Average Principal Weighted Weighted
Mortgage Balance Group I Balance Average Average
Property Type Loans Qutstanding Loans Outstanding Credit Score Original LTV
Single-family detached 1,639 $215,040,612 80.01% $131,202 607 82.31%
Planned Unit Developments (detached) 130 22,151,199 8.24 170,394 601 82.32
Two- to four- family units 74 10,377,758 3.86 140,240 635 74.69
Condo Low-Rise (less than 5 stories) 60 7,035,214 2.62 117,254 611 81.50
Manufactured Home 53 5,487,691 2.04 103,541 615 76.97
Planned Unit Developments (attached) 36 5,432,617 2.02 150,906 600 82.28
Townhouse 24 2,672,022 0.99 111,334 586 77.00
Condo Mid-Rise (5 to 8 stories) 4 489,181 0.18 122,295 598 82.95
Condo High-Rise (9 stories or more) 1 87,934 0.03 87,934 590 80.00
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
Group Il Credit Grade
Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Credit Grade Loans Qutstanding Group il Loans  Outstanding Score LTV
A4 1,052 $146,250,667 54.41%  $139,022 635 84.47%
AX 396 52,388,591 19.49 132,294 596 79.58
AM 298 35,284,341 13.13 118,404 571 81.36
B 177 23,255,771 8.65 131,389 551 76.62
C 77 9,364,813 3.48 121,621 544 72.44
CM 21 2,230,043 0.83 106,193 538 63.05
Total: 2,021 $268,774,227 100.00%  $132,991 608 81.83%
€
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This Structura) Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “malerial’), is for your private information and Banc of America Securities LLC (the "Underwriter’} ia not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any oﬂ'er to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but the Underwriter doea not thatitis and it should not be relied upon as auch, By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this material may perum w oeturmes that ultimately are not sold. The information contained in this material may be based on assumptions regarding market
conditions and other matters as reflected herein. The Underwriter makes no rep g the bl of such or d\e hkeh!mod v.hnl any u{uuch mumpnnns will eomcwde wu.h actunl market conditions
or events, and this material should not be relied upon for such purposes. The Underwriler and theu lmlmeu officers, directors, pannerl nnd ployees, persons i d in the or of this material may,
{rom Lime to time, have Inngonhmmuomm nndbuy and sell, the lecurmas mentioned therein or derivatives thereof (inch ial may be filed with the S ses and Exch C jon (the “SEC”) and

This
ﬁlod with the SEC under Rule 415 of the Securities Actof 1833, mclud.mg all cuas whers the material doaa not pertain (o securities that are ultimately

incorporated by refe into an effective r P
d]‘end fw sale p to such i Inf ' d in this material is current as of the date ng on this ] only. Inf jon in this ding any mssets backing any securilies
d herein des all prior infs ng such assets. Any information in the material, whether regarding the asseta huhng any securities discuased herein or odurwm will bo superseded by the information

eonumed in any final prospectus for any securities u:tually sold to you. Thia material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securilies have not prepared, reviewed or
prep: jon of this mnuml are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for
jon with the p

lhe issuer in




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 §536,250,000 (approximate) ——

Group Il Prepayment Penalty Term

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Batlance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Outstanding Group |l Loans Outstanding Score

None 732 $94,641,879 35.21% $129,292 609 81.81%
12 Months 107 15,078,849 5.61 140,924 621 82.36
24 Months 857 120,707,245 44.91 140,849 606 82.01
36 Months 322 38,034,750 14.15 118,120 605 81.15
Other 3 311,504 0.12 103,835 610 78.34
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

*Other includes all loans with prepayment penalty terms not equal to 0,12, 24, or 36 months. No loans have prepayment penalty terms greater than 36
months.

Group 1 IO Term

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Interest Only Term Loans Outstanding Group Il Loans  Qutstanding Score LTV
None 1,986 $261,991,380 97.48% $131,919 607 81.78%
24 24 4,488,157 1.67 187,007 639 84.61
36 9 1,803,390 0.67 200,377 630 83.85
60 2 491,300 0.18 245,650 609 75.70
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the “Underwriter’) is not soliciting any action

based upon it. This material is not Lo be construed as an offer to sell or the solicitation of any oﬁ'er to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information thet
the Underwriter considers reliable, but the Underwriter does not

. that it is lete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this material may pertain to securities that ultimately are not sold. The information contained in this material may be based on mssumptions regarding market
conditions and other matters as reflected herein. The Underwriter makes no representation regarding the b} of such ions or the hkehhood lhnl. any of such assumptions will eomcxde wlth actual market conditions
or events, and this material should not be relied upon for such purposes. The Underwriler and their affiliates, officers, directors, partners and L persons involved in the ori of this materia) may,
froe time o time, havn long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission {the *SEC") and

d by into an eff previously filed with the SEC under Rule 415 of the Securities Act of 1933, includi allumwhmlhemunalchunapcmmwmnuu that are ultimately
affered for sale p to such regi Information cnnumed m llnl maunal is cnmmt & nltho date wpelnng on this mnenal only. lnformuwn in this material rqadmu any ezsets backing any securities
dmmdhnmmmodﬂnﬂpmmlumamwmm Any in the g the asseta bx any d herein or otherwise, will be superseded by the information
eonumodmnny final prospectus for any securities actually sold to you. 'l‘humatennlu hmuhedndelybyl.heUndervnur-ndnmby the muerdthelecunuu namrdma-aum.\ulhwe not prepared, reviewed or

d in the prep of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter ia acting es underwriter and not ncting as agent for
lht isguer in ecnnecucn with the proposed transaction.




Residential Asset Securities Corparation
Home Equity Martgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) Sem———

Group Il Note Margins

Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Group I Balance Average Credit Weighted Average Original
Range of Note Margins(%) Loans Outstanding Loans Qutstanding Score LTV
N/A (Fixed) 240 $23,284,693 8.66% $97,020 614 78.03%
2.000 - 2.499 1 66,959 0.02 66,959 5563 79.00
3.000 - 3.499 1 95,068 0.04 95,068 509 85.00
3.500 - 3.999 5 761,728 0.28 152,346 610 76.35
4.000 - 4.499 12 2,227,199 0.83 185,600 632 76.52
4.500 - 4.999 19 2,858,917 1.06 150,469 642 83.30
5.000 - 5.499 71 10,811,321 4.02 162,272 652 89.41
5.500 - 5.999 130 18,394,713 6.84 141,498 627 80.97
6.000 - 6.499 213 28,619,085 10.65 134,362 622 . 1 78.83
6.500 - 6.999 613 93,413,542 34.76 152,388 613 81.43
7.000 - 7.499 325 43,195,287 16.07 132,909 597 84.18
7.500 - 7.999 234 28,354,564 10.55 121,173 581 85.23
8.000 - 8.499 97 10,600,047 3.94 109,279 570 82.51
8.500 - 8.999 40 4,450,693 1.66 111,267 549 75.51
9.000 - 9.499 15 1,387,827 0.52 92,522 543 69.40
9.500 - 9.999 2 130,057 0.05 65,028 552 75.85
10.000 - 10.499 1 16,800 0.01 16,800 531 60.00
10.500 - 10.999 2 105,726 0.04 52,863 535 69.04
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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‘This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the “Underwriter’) is not soliciting any action
based upon it. This material is not to be construed as an offer 10 sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but the Underwriter doea not represent that it is accurate or complete and it should not be relied upon as such. By accepting this materia! the recipient agrees that it will nt distribute or provide
the material 10 any other person. The information contained in this material may pertain to -ecunuu that ultimately are not sold. The information contained in this material may be based on assumptions regarding market
conditions and other matters as refloctod herein. The Underwriter makes no the bl of such mptions or the likelihood that any d’mch mumpuon- will eomc-dc wn.h actual market candll.ms
or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, offacers, directors, pnmwrlmdcmpbyeu, udi in the ori of this ial may.
from time to time, have lang or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof (inchudi i mnybe filed with the Secunucsand Exchange Commission {the SEL‘)md

by reference into an eﬁ'u:uve lwlstraunn statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, mdudmg all cases where the material does not pertain to securities that are ultimately
offered for s2le purt to such [aformation contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes all pnor information regarding such assets. Any information in the material, whether regarding the assets bockmg any securities discussed herein or otherwise, will be superseded by the information
contained in any final prospectus for any securities actually sold 10 you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issucr of Lhe securities have not prepared, reviewed or
participated in the preparation of this materia), are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter ix acting as underwriter and not acting as agent for
the issuer in connection with the proposed transaction,




Residential Assot Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac R FC
Series 2004-K512 8536,250,000 (appraximate) ———

Group Il Maximum Mortgage Rates

Average
Number of Aggregate Percent of Principal Weighted

Range of Maximum Mortgage  Principal Batance  Group Il Balance Average Credit  Weighted Average Original

Mortgage Rates (%) Loans Qutstanding Loans Outstanding Score
N/A (Fixed) 240 $23,284,693 8.66% $97,020 614 78.03%
9.000 - 9.999 1 65,887 0.02 65,887 578 59.00
10.000 - 10.999 1 165,000 0.06 165,000 602 85.00
11.000 - 11.999 30 5,101,229 1.90 170,041 619 75.14
12.000 - 12.999 353 55,000,649 20.46 155,809 627 79.37
13.000 - 13.999 761 106,516,762 39.63 139,969 610 84.03
14.000 - 14.999 479 60,615,947 22.55 126,547 592 82.35
15.000 - 15.999 131 15,697,519 5.84 119,828 576 82.12
16.000 - 16.999 23 2,230,781 0.83 96,990 576 78.31
17.000 - 17.999 1 42,000 0.02 42,000 537 60.00
18.000 - 18.999 1 53,760 0.02 53,760 564 44.00
Total: 2,021 $268,774,227 100.00%  $132,991 608 81.83%

Group Il Minimum Mortgage Rates

Number of Aggregate Percent of é:iﬁ:;?:l Weighted

Range of Minimum Mortgage Principa! Balance  Group Il Balance Average Credit  Weighted Average Original

Mortgage Rates (%) Loans Outstanding Loans Outstanding Score LTV
N/A (Fixed) 240 $23,284,693 8.66% $97,020 614 78.03%
2.000 - 2.999 1 66,959 0.02 66,959 553 79.00
4.000 - 4.999 5 698,086 0.26 139,617 655 75.12
5.000 - 5.999 56 8,882,020 3.30 158,607 628 76.09
6.000 - 6.999 607 03,833,462 34.91 154,586 624 80.50
7.000 - 7.999 815 109,616,492 40.78 134,499 601 84.42
8.000 - 8.999 247 27,384,585 10.18 110,869 578 82.19
9.000 - 9.999 45 4,804,677 1.79 106,771 557 77.65
10.000 - 10.999 4 149,493 0.06 37,373 536 66.39
11.000 - 11.999 1 53,760 0.02 53,760 564 44.00
Total: 2,021 $268,774,227 100.00%  $132,991 608 81.83%
Banc of America Securities LLC %6

‘This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {Lthe “material’), is for your private information and Banc of America Securities LLC (the “Underwriter”) is not soliciting rny action
based upon it. This meterial ia not to be construed aa an offer to sell or the solicitation of any offer to buy eny security in any juriadiction where such an offer or solicitation would be dlecal. Thia material is based on information that

the Underwriter considers reliable, but the Underwriter does not represent that it is sccurale or complets and it ahould not be relied upon as such By lhls } the reci agrees that it will nat distribute or provide
the nul-ansl o any other person. The information contained in this material may penam o secunues that uh.unluly are not sold. The ined in this ia] may be based on rssumptions regarding market

and other as refh d herein. The Underwriter makes no rep: u(uch ptions or t.he hkehhcod thlt any dn:h mumpuxu vnllmndn vnth actual market conditions
of evenls, and this material should not be relied upan for such purposes. The Underwriter and their aﬂilmu uﬂfneuu md phoy persons i the p of this material may,
from time to time, have long or short positions in, and buy and sell, the securities mentioned therein or dert dlemd’ hadi ). This i maybeﬁhdwn.hl.he“ ith and"* C iagion (the "SEC™) and
incorporated by reference into an effective registration mtsmem pm-oualy ﬁled with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately
offered (or sale pursuant to such registration t d in this material is current as of the date appearing on this material only. Information in this material regarding any asssta backing any securities

discussad herein supersodes all prior information regarding such assets. Any information in the material, whether regarding the asseta backing any securities discussed herein or otherwise, will be supersoded by the information
contained in mny final prospoctus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of Lhe securities have not prepared, reviewed or
participated in the preparation of this material, are not responsible {or the accuracy of this mnterial and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not scting as agent for
the issuer in connoction with the proposed transaction.



Residential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $636,250,000 (approximate)

GMAC RFC

Group Il Next Rate Adjustment Date

Number of Aggregate Percent of Qxﬁgg:?l Weighted
Range of Next Rate Mortgage Principal Balance  Group Il Balance Average Credit  Weighted Average Original
Adjustment Date Loans Qutstanding Loans QOutstanding Score LTV
N/A (Fixed) 240 $23,284,693 8.66% $97,020 614 78.03%
2005 February 1 185,841 0.07 185,841 590 80.00
2005 May 1 58,757 0.02 58,757 655 80.00
2006 February 1 74,962 0.03 74,962 625 80.00
2006 March 1 158,565 0.06 158,565 645 80.00
2006 May 2 312,851 0.12 156,425 688 89.81
2006 June 2 234 452 0.09 117,226 728 95.00
2006 July 8 1,259,319 0.47 157,415 621 86.42
2006 August 26 3,834,026 1.43 147,463 634 89.79
2006 September 95 14,479,323 5.39 152,414 625 86.43
2006 October 422 68,123,944 25.35 161,431 611 81.87
2006 November 686 84,226,591 31.34 122,779 602 81.80
2006 December 228 30,717,001 1143 134,724 591 80.79
2007 June 3 343,906 0.13 114,635 669 87.28
2007 August 4 640,824 0.24 160,206 602 89.81
2007 September 28 3,723,869 1.39 132,995 605 84.10
2007 October 60 9,789,848 3.64 163,164 616 83.85
2007 November 122 14,857,075 5.53 121,779 613 81.23
2007 December 91 12,468,378 4.64 137,015 613 80.74
Total: 2,021 $268,774,227 100.00%  $132,991 608 81.83%
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the “Underwriter”) is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal This material is based on information that
the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the malerial to any other person. The i ined in this ial may peruw\ to unmhen that nlumnwly are not sold. The information contained in this material may be based on assumptions regarding market
conditions and other matiers as reflociod herein. The Underwriter makes no rep g the of such ) nrlbehkel.ﬂmdlhnlanydmhmmptmsmllmdamlhmualmarketemdmons
or eventa, and this material should not be relied upon for such purposes, hoUnderwmernndlhwnﬂihamoﬁcenduacunpanneumdempbyon persons invalved in the p or of this \

from time to time, have kong or short positions in, lndbny and sell, theseeunuesmmm;ed therein or derivatives thereof (including options). This material maybeﬁled w:dl t.hoSemnuudexdun:eCnmmusm {the SEC) nnd
meurponudbyreﬁmmwmd’omvn i '
offered for sale pur to such

p ly filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately
Information eumamed in this material is current as of the date appearing on this material only. Information in this material regarding any essets backing any securities
discussed herein supersedss all prior information regarding such assets, Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information
contained in any final prospectus for any securities actually sold 1o you, This material is furnished solely by the Underwriter and not by the issuer of the securities. The issucr of the securities have not prepared, reviewed or
participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriler and not acting as agent for
the issucr in connection with the proposed transaction.




Rosidential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-K512 $536,250,000 (approximate) ——

Net WAC Cap Rate Schedule

Class A-I Certificates
Net WAC  Net WAC Net WAC  Net WAC
Cap Rate® . Cap Net WAC Cap Rate® Cap ' Net WAC
Pay Date Rate® Cap Rate® i Rate® |  Cap Rate®

1 01/25/05 7.61% 7.61% 8.00% 37 01/25/08 8.57% 10.78% 10.78%
2 02/25/05 6.63% 6.63% 8.00% 38 02/25/08 8.57% 10.77% 10.77%
3 03/25/05 7.34% 7.34% 8.00% 39 03/25/08 9.16% 11.51% 11.51%
4 04/25/05 6.63% 6.63% 8.00% 40 04/25/08 8.57% 10.76% 10.76%
5 05/25/05 6.85% 6.85% 8.00% 41 05/25/08 8.85% 11.14% 11.14%
6 06/25/05 6.63% 6.63% 8.00% 42 06/25/08 8.56% 11.69% 11.69%
7 07/25/05 6.85% 6.85% 8.00% 43 07/25/08 8.84% 12.08% 12.08%
8 08/25/05 6.63% 6.63% 8.00% 44 08/25/08 8.56% 11.68% 11.68%
9 09/25/05 6.63% 6.63% 8.00% 45 09/25/08 8.55% 11.67% 11.67%
10 10/25/05 6.85% 6.85% 8.00% 46 10/25/08 8.84% 12.05% 12.05%
11 11/25/05 6.63% 6.63% 8.00% 47 11/25/08 8.55% 11.66% 11.66%
12 12/25/05 6.85% 6.85% 8.00% 48 12/25/08 8.83% 12.22% 12.22%
13 01/25/06 6.63% 6.63% 8.00% 49 01/25/09 8.55% 11.82% 11.82%
14 02/25/06 6.63% 6.63% 8.00% 50 02/25/09 8.54% 11.81% 11.81%
15 03/25/06 7.34% 7.34% 8.00% 51 03/25/09 9.46% 13.07% 13.07%
16 04/25/06 6.63% 6.63% 8.00% 52 04/25/09 8.54% 11.80% 11.80%
17 05/25/06 6.85% 6.85% 8.00% 53 05/25/09 8.82% 12.19% 12.19%
18 06/25/06 6.63% 6.63% 8.00% 54 06/25/09 8.53% 11.92% 11.92%
19 07/25/06 6.86% 6.86% 8.00% 55 07/25/09 8.82% 12.30% 12.30%
20 08/25/06 6.64% 6.64% 8.00% 56 08/25/09 8.53% 11.90% 11.90%
21 09/25/06 6.64% 6.64% 8.00% 57 09/25/09 8.53% 11.89% 11.89%
22 10/25/06 6.86% 6.86% 8.00% 58 10/25/09 8.81% 12.28% 12.28%
23 11/25/06 6.68% 6.69% 8.00% 59 11/25/09 8.52% 11.87% 11.87%
24 12/25/06 8.56% 9.07% 9.07% 60 12/25/09 8.80% 12.27% 12.27%
25 01/25/07 8.28% 8.78% 8.78% 61 01/25/10 8.52% 11.87% 11.87%
26 02/25/07 8.28% 8.77% 8.77% 62 02/25/10 8.51% 11.86% 11.86%
27 03/25/07 9.16% 9.71% 9.71% 63 03/25/10 9.42% 13.12% 13.12%
28 04/25/07 8.27% 8.76% 8.76% 64 04/25/10 8.51% 11.84% 11.84%
29 05/25/07 8.55% 9.07% 9.07% 65 05/25/10 8.79% 12.22% 12.22%
30 06/25/07 8.27% 9.58% 9.58% 66 06/25/10 8.50% 11.82% 11.82%
31 07/25/07 8.54% 9.89% 9.89% 67 07/25/10 8.78% 12.20% 12.20%
32 08/25/07 8.27% 9.57% 9.57% 68 08/25/10 8.50% 11.80% 11.80%
33 09/25/07 8.27% 9.57% 9.57% 69 09/25/10 8.50% 11.79% 11.79%
34 10/25/07 8.54% 9.88% 9.88% 70 10/25/10 8.78% 12.17% 12.17%
35 11/25/07 8.27% 9.60% 9.60% 71 11/25/10 8.49% 11.77% 11.77%
36 12/25/07 8.86% 11.14% 11.14%

6V Assumes 1-month LIBOR remains constant at 2.41% and 6-month LIBOR remains constant at 2.71% and run at the Pricing
Speed to call.

@) Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call.

3) Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call. Assumes payments are received
from the Yield Maintenance Agreement.
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‘This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material’), is for your private information and Banc of America Securities LLC (the “Underwriter’} is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation wuuld be dle(nl. This material is based on information that
the Underwriter considers reliable, but the Underwriter does not rep that it is or lete and it should not be relied upon as such. By ing thia ] the agrees that it will not distribute or provide
the material to any other person. The information contained in this material may pertam 0 oocunhe- that ulumst.ely are not sold. The information contained in thin material may be based on assumptions regarding market
conditions and other matters as reflectod herein. The Underwriter makes no rep ding the of such ions or the hkelihcod d’lnt lnyolnach mumpuuu will a'mude -mh mctual market cmdnum-
or events, and this material should not be reliod upon for such purposes. mUndenmﬂ'mdthw-ﬂihnw,aﬂ'm and empk d in the p or i of this ial may,
ﬁmmwm)mhlgorshmmxmm and buy and sell, d:emnue:mmtmedﬂwnmudemnuvulheuul(mchdmammu) ‘lh:.smnlemlmaybeﬁhdwnhthe" ities end Exch C ission (the “SEC”) and
sd by

into an p ,ﬁladwnhl.leECunderRuhUSdt.hsSecuandwsa m:ludmg-llmluwhmﬂumateruldnunummu-acunuulhalmulumu}y

offered for sale p to such regi ' Inf jon contained in this materia) is current u of the date eppearing on this material only. [nformation in this material regarding any assets backing any securities

discussad herein supersedes all prior information regarding such asseta. Any infe ion in the 1 her regarding the sasets backing any securitics discussed herein or otherwise, will be superseded by the information

contained in eny final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securitiea have not prepared, reviewed or

panmon(ed in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting s underwriter and not acting aa agent for
the issuer in connection with the proposed transaction,




Residential Asset Securities Corporation
Heme Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) ———

Net WAC Cap Rate Schedule

Class A-I1-2 Certificates
Net WAC Net WAC Net WAC Net WAC
Cap Rate® Cap Net WAC Cap Rate® Cap Net WAC
Rate®@ Cap Rate® Period Pay Date Rate® | Cap Rate®

01/25/05 7.63% 7.63% 8.00% 01/25/08 . 10.76% 10.76%
2 02/25/05 6.65% 6.65% 8.00% 38 02/25/08 8.56% 10.75% 10.75%
3 03/25/05 7.36% 7.36% 8.00% 39 03/25/08 9.15% 11.49% 11.49%
4 04/25/05 6.65% 6.65% 8.00% 40 04/25/08 8.56% 10.74% 10.74%
5 05/25/05 6.87% 6.87% 8.00% 41 05/25/08 8.84% 11.11% 11.11%
6 06/25/05 6.65% 6.65% 8.00% 42 06/25/08 8.55% 11.66% 11.66%
7 07/25/05 6.87% 6.87% 8.00% 43 07/25/08 8.84% 12.04% 12.04%
8 08/25/05 6.65% 6.65% 8.00% 44 08/25/08 8.55% 11.65% 11.65%
9 09/25/05 6.65% 6.65% 8.00% 45 09/25/08 8.55% 11.64% 11.64%
10 10/25/05 6.87% 6.87% 8.00% 46 10/25/08 8.83% 12.02% 12.02%
11 11/25/05 6.65% 6.65% 8.00% 47 11/25/08 8.54% 11.62% 11.62%
12 12/25/05 6.87% 6.87% 8.00% 48 12/25/08 8.82% 12.20% 12.20%
13 01/25/06 6.65% 6.65% 8.00% 49 01/25/09 8.54% 11.80% 11.80%
14 02/25/06 6.65% 6.65% 8.00% 50 02/25/09 8.54% 11.79% 11.79%
15 03/25/06 7.36% 7.36% 8.00% 51 03/25/09 9.45% 13.05% 13.05%
16 04/25/06 6.65% 6.65% 8.00% 52 04/25/09 8.53% 11.78% 11.78%
17 05/25/06 6.87% 6.87% 8.00% 53 05/25/09 8.81% 12.16% 12.16%
18 06/25/06 6.65% 6.65% 8.00% 54 06/25/09 8.53% 11.90% 11.90%
19 07/25/06 6.87% 6.87% 8.00% 55 07/25/09 8.81% 12.29% 12.29%
20 08/25/06 6.65% 6.65% 8.00% 56 08/25/09 8.52% 11.89% 11.89%
21 09/25/06 6.65% 6.65% 8.00% 57 09/25/09 8.52% 11.88% 11.88%
22 10/25/06 6.87% 6.87% 8.00% 58 10/25/09 8.80% 12.26% 12.26%
23 11/25/06 6.69% 6.70% 8.00% 59 11/25/09 8.51% 11.86% 11.86%
24 12/25/06 8.53% 9.07% 9.07% 60 12/25/09 8.80% 12.26% 12.26%
25 01/25/07 8.25% 8.77% 8.77% 61 01/25/10 8.51% 11.85% 11.85%
26 02/25/07 8.25% 8.77% 8.71% 62 02/25/10 8.51% 11.84% 11.84%
27 03/25/07 9.13% 9.70% 9.70% 63 03/25/10 9.42% 13.10% 13.10%
28 04/25/07 8.25% 8.76% 8.76% 64 04/25/10 8.50% 11.83% 11.83%
29 05/25/07 8.52% 9.07% 9.07% 65 05/25/10 8.78% 12.21% 12.21%
30 06/25/07 8.24% 9.56% 9.56% 66 06/25/10 8.50% 11.81% 11.81%
31 07/25/07 8.52% P 9.87% 9.87% 67 07/25/10 8.78% 12.19% 12.19%
32 08/25/07 8.24% > 9.55% 9.55% 68 08/25/10 8.49% 11.79% 11.79%
33 09/25/07 8.24% . 9.55% 9.55% 69 09/25/10 8.49% 11.78% 11.78%
34 10/25/07 8.51% T 9.86% 9.86% 70 10/25/10 8.77% 12.16% 12.16%
35 11/25/07 8.24% 9.56% 9.56% 71 11/25/10 8.48% 11.76% 11.76%
36 12/25/07 8.85% 11.12% 11.12%

() Assumes 1-month LIBOR remains constant at 2.41% and 6-month LIBOR remains constant at 2.71% and run at the Pricing
Speed to call.

@ Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call.

3 Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call. Assumes payments are received
from the Yield Maintenance Agreement.
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Thia Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as eppropriate (the *material’), is for your private information and Banc of America Securities LLC (the “Underwriter’) is not soliciting any action
based upon it. This material ia not to be construed as an offer o sell or the solicitation of any oﬂ’er to buy any security in eny jurisdiction where such an offer or solicitation would be iliegal. This material is based on information that
the Underwriter considers reliable, but the Underwriter does not rep thet it is lete and it should not be relied upon as such. By accepling this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this material may perum lo mnuu that uh.muly an not sold. 111: ml'armanon contained in this material may be based on sssumptions regarding market
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offered for sale p to such regi L Information eontamed in this material is current as of the date app ng on this ial only. ion in this malerial regarding any asseta backing any securities
discussed herein supersedes all prior information regarding such essets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information
contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared. reviewed or
participated in the preparation of this material. are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not pcting ps agent for
the ixsuer in connection with the proposed transaction




Residential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC REC
Series 2004-KS12 $536,250,000 (approximate) e ——

Net WAC Cap Rate Schedule

Subordinate Certificates
Net WAC Net WAC Net WAC Net WAC
Cap Rate® Cap Net WAC Cap Rate® Cap | Net WAC
Rate® Cap Rate® Period Rate® | Cap Rate®

1 01/25/05 7.62% 7.62% 8.50% 37 01/25/08 8.57% 10.77% 10.77%
2 02/25/05 6.64% 6.64% 8.50% 38 02/25/08 8.56% 10.76% 10.76%
3 03/25/05 7.35% 7.35% 8.50% 39 03/25/08 9.15% 11.50% 11.50%
4 04/25/05 6.64% 6.64% 8.50% 40 04/25/08 8.56% 10.75% 10.75%
5 05/25/05 6.86% 6.86% 8.50% 41 05/25/08 8.84% 11.12% 11.12%
6 06/25/05 6.64% 6.64% 8.50% 42 06/25/08 8.56% 11.68% 11.68%
7 07/25/05 6.86% 6.86% 8.50% 43 07/25/08 8.84% 12.06% 12.06%
8 08/25/05 6.64% 6.64% 8.50% 44 08/25/08 8.55% 11.66% 11.66%
9 09/25/05 6.64% 6.64% 8.50% 45 09/25/08 8.55% 11.65% 11.65%
10 10/25/05 6.86% 6.86% 8.50% 46 10/25/08 8.83% 12.04% 12.04%
11 11/25/05 6.64% 6.64% 8.50% 47 11/25/08 8.55% 11.64% 11.64%
12 12/25/05 6.86% 6.86% 8.50% 48 12/25/08 8.83% 12.21% 12.21%
13 01/25/06 6.64% 6.64% 8.50% 49 01/25/09 8.54% 11.81% 11.81%
14 02/25/06 6.64% 6.64% 8.50% 50 02/25/09 8.54% 11.80% 11.80%
15 03/25/06 7.35% 7.35% 8.50% 51 03/25/09 9.45% 13.06% 13.06%
16 04/25/06 6.64% 6.64% 8.50% 52 04/25/09 8.53% 11.79% 11.79%
17 05/25/06 6.86% 6.86% 8.50% 53 05/25/09 8.82% 12.17% 12.17%
18 06/25/06 6.64% 6.64% 8.50% 54 06/25/09 8.53% 11.91% 11.91%
19 07/25/06 6.87% 6.87% 8.50% 55 07/25/09 8.81% 12.30% 12.30%
20 08/25/06 6.65% 6.65% 8.50% 56 08/25/09 8.53% 11.89% 11.89%
21 09/25/06 6.65% 6.65% 8.50% 57 09/25/09 8.52% 11.88% 11.88%
22 10/25/06 6.87% 6.87% 8.50% 58 10/25/09 8.80% 12.27% 12.27%
23 11/25/06 6.68% 6.70% 8.50% 59 11/25/09 8.52% 11.87% 11.87%
24 12/25/06 8.55% 9.07% 9.07% 60 12/25/09 8.80% 12.27% 12.27%
25 01/25/07 8.27% 8.78% 8.78% 61 01/25/10 8.51% 11.86% 11.86%
26 02/25/07 8.26% 8.771% 8.77% 62 02/25/10 8.51% 11.85% 11.85%
27 03/25/07 9.15% 9.70% 9.70% 63 03/25/10 9.42% 13.11% 13.11%
28 04/25/07 8.26% 8.76% 8.76% 64 04/25/10 8.51% 11.83% 11.83%
29 05/25/07 8.53% 9.07% 9.07% 65 05/25/10 8.79% 12.22% 12.22%
30 06/25/07 8.26% 9.57% 9.57% 66 06/25/10 8.50% 11.81% 11.81%
31 07/25/07 8.53% 9.88% 9.88% 67 07/25/10 8.78% 12.20% 12.20%
32 08/25/07 8.25% 9.56% 9.56% 68 08/25/10 8.50% 11.79% 11.79%
33 09/25/07 8.25% 9.56% 9.56% 69 09/25/10 8.49% 11.78% 11.78%
34 10/25/07 8.53% 9.87% 9.87% 70 10/25/10 8.77% 12.17% 12.17%
35 11/25/07 8.26% 9.58% 9.58% 71 11/25/10 8.49% 11.76% 11.76%
36 12/25/07 8.85% 11.13% 11.13%

(1) Assumes 1-month LIBOR remains constant at 2.41% and 6-month LIBOR remains constant at 2.71% and run at the Pricing
Speed to call.

2 Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call.

3 Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call. Assumes payments are received
from the Yield Maintenance Agreement.
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the "Underwriter”) is not soliciting any action
based upon it. This material is not to be construed s an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation \vould be dlegaL This material is based on information that
the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By ing this | the recip! agrees that it will not distribute or provide
the material to any other person. The information contained in this material may pertam to mnueu that ulumauly are not sold. The information contained in this material may be based on assumplions regarding market
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offered for sale p o such regi P Infc ‘ ined in this material is current as of the date appearing on this material only. Informetion in this material regarding any asseis backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information
contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared. reviewed or
participated in the preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for
the issuer in connection with the proposed transaction,




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 (approximate) ——

Bond Summary (To Call)

0% HEP 11.50% HEP  17.26% HEP 23% HEP 28.76% HEP  34.50% HEP
PREPAYMENT ASSUMPTION 0%PPC 50% PPC 76%PPC___ 100%PPC___ 125% PPC___ 150% PPC
Class A-I-1
Average Life (Years) 12.72 1.57 1.21 1.00 0.86 0.76
Modified Duration (at par) 10.43 1.51 1.17 0.97 0.84 0.74
First Principal Payment Date 1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005
Last Principal Payment Date 1/25/2025 10/25/2007 1/25/2007 9/25/2006 5/25/2006 3/25/2006
Principal Payment Window (Months) 1 to 241 1to 34 1to 25 1to 21 1to 17 1to 15
Class A-I-2
Average Life (Years) 24.91 6.29 4.22 8.00 2.09 1.79
Modified Duration (at par) 17.91 5.62 3.90 2.83 2.00 1.73
First Principal Payment Date 1/25/2025 10/25/2007 1/25/2007 9/25/2006 5/25/2006 3/25/2006
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 12/25/2007 5/25/2007
Principal Payment Window (Months) 241 to 346 34 to 145 25 to 97 21to 71 17 to0 36 15 to 29
Class A-I-3
Average Life (Years) 28.82 12.07 8.07 5.91 4.27 2.46
Modified Duration (at par) 19.48 10.10 7.13 6.37 3.97 2.34
First Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 12/25/2007 5/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2007
Principal Payment Window (Months) 346 to 346 145 to 145 97 to 97 T1to 71 36 to 55 29 to 31
Class A-1I-1
Average Life (Years) 19.32 4.22 2.90 2.14 1.57 1.32
Modified Duration (at par) 14.38 3.80 2.70 2.02 1.51 1.28
First Principal Payment Date 1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/26/2010 7/25/2009 7/25/2007
Principal Payment Window (Months) 1 to 346 1to 145 1 to 97 1071 1to 55 1to 31
Class A-TI-2
Average Life (Years) L 19.32 4.22 2.90 2.14 1.57 1.32
Modified Duration (at par) . 1429 3.79 2.69 2.02 1.51 1.28
First Principal Payment Date " 1/25/2005 1/25/2005 1/25/2005 1/28/2006 1/25/2005 1/25/2005
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2007
Principal Payment Window (Months) 1to 346 1to 145 1to0 97 1071 1to 55 1to 31

1
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material’), is for your private information and Banc of America Securities LLC (the “Underwriter”) is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but the Underwriter does not rep that it is or lete and it should not be relied upon as such. By ing this ial the recipient agrees that it will not distribute or provide
the matzrial to any other person. The infarmation contained in this material may pertain to securities that ulumm.ely are not s0ld. The information contained in this material may be based on assumplions regarding market
conditions and other matters as reflected herein. The Underwriter makes no representation regarding the of such ions or the hkehhood lhn any dluch mumpuom will oamade wu.h actual market conditions
or events, and this material should not be relied upon for such purposes. The Underwriter and their affiliates, officers, directors. partners md ph persons i in the p or b of this material may,
from time to time, huahl;or:hulpu&msm.mdbuyandneu the securities ioned therein or derivatives thereof (includi This i mnybeﬁledwnhthoSe:unwmdan(hmmmm(me *SEC™) and
incarporated by into an effe previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately
offered for sale purs to such regi: = Information contained in this material is current es of the date appearing on this material only. Information in this msterial regarding any sssets backing any securities
discussed herein supersedes all prior information regarding such rssets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information
contained in any final prospectus for any securilies actually sold (o you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or
participated in the preparation of this material. are not responsible for the accuracy of this material and have not suthorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as agent for
the issuer in connection with the proposed transaction




Residential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GMAC RFC
Series 2004-K512 $536,250,000 (approximate) C——

Bond Summary (To Call)

0% HEP 11.50% HEP  17.25% HEP 23% HEP 28.76% HEP  34.50% HEP
PREPAYMENT ASSUMPTION 0%PPC 50% PPC 76%PPC___ 100%PPC___ 125%PPC___ 150% PPC
Class M-1

Average Life (Years) 26.70 8.01 5.40 4.46 4.44 3.45
Modified Duration (at par) 18.10 6.93 4.88 4.10 4.10 3.23
First Principal Payment Date 11/25/2027 12/25/2008 2/25/2008 6/25/2008 11/25/2008 7125/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48 to 145 38 to 97 42t0 171 47 t0 55 31to43
Class M-2
Average Life (Years) 26.70 8.01 5.39 4.26 3.89 3.35
Modified Duration (at par) 17.24 6.80 4.80 3.89 3.58 3.11
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 3/25/2008 5/25/2008 1/25/2008
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48 to 145 371097 39to 71 41 to 55 37t0 43
Class M-3
Average Life (Years) 26.70 8.01 5.38 4.21 3.71 3.12
Modified Duration (at par) 17.04 6.77 4.78 3.84 3.42 2.91
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 2/25/2008 4/25/2008 11/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48to 145 37t0 97 38to 71 40 to 55 35 to 43
Class M-4
Average Life (Years) 26.70 8.01 5.38 4.18 3.65 3.06
Modified Duration (at par) 15.97 6.60 4.69 3.75 3.33 2.82
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 2/25/2008 3/25/2008 10/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48 to0 145 37 to 97 38 to 71 39 to 55 34 to 43
Class M-5
Average Life (Years) 26.70 8.01 5.38 4.18 3.62 3.01
Modified Duration (at par) 15.70 6.55 4.67 3.74 3.28 2.77
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 2/25/2008 2/25/2008 9/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7125/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48 to 145 37 t0 97 38to 71 38 to 55 33 to 43
Class M-6
Average Life (Years) 26.70 8.01 5.38 4156 3.58 2.97
Modified Duration (at par) 14.04 6.26 4.52 3.62 3.18 2.68
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 1/25/2008 2/25/2008 9/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48 to 145 37t097 37t0 71 38 to 55 33 to 43
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC {the *Underwriter”) is not soliciting any sction
based upon it. This material is not Lo be construed as an offer to sell or the solicitation of any oﬂ'er to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but the Underwriter does not that it is lete and it should not be relied upon »s such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this material may pcmm to secunues that ultimately are not sold. The information contained in this material may be based on assumptions regarding market
conditions and other matters as reflectod herein. The Underwriter makes no the bk of such jons or t.ha hkehhoud thnt any of such assumptions will coincide with actual market conditions
or events, and this material should not be relied upon for such purposes. The Underwriter and their affilintes, officers, d pa: nnd pk 5 persons involved in the preparation or issuance of this material may,
!mm time toume. hm Im(ordmpoul.ms in, and buy and sell, the securities mentioned therein or derivatives l.hem(’ tudi ). Thia i mnybeﬁlod with the Securities and Exchange Commission (the “SEC”) and

into an effectr previously filed with the SEC under Rule 415 of the Securiti And1933 Tudi uﬂcueswhmdnmlonaldounotpemmmmunnu thet are ultimately
offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securities
discussed herein supersedes sll prior information regarding such assets. Any information in the materia), whether regarding the assets backing any secunties discussed herein or otherwise, will be superseded by the information
contained in any final prospectus for any securities actually sold 1o you. This material is furnished solely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared, reviewed or

participated in the preparation of this material, are not responcgible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not preting as agent for
the issuer in connection with the proposed transaction.




Residential Asset Securities Corparation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) T —

Bond Summary (To Maturity)

0% HEP 11.60% HEP  17.25% HEP 23% HEP  28.76% HEP  34.50% HEP
PREPATMENT ASSUMPTION O%PPC__ 50% PPC 76%PPC___ 100%PPC _ 125%PPC ___ 150% PPC
Class AT-1

Average Life (Years) 12.72 1.57 1.21 1.00 0.86 0.76
Modified Duration (at par) 10.43 1.51 1.17 0.97 0.84 0.74
First Principal Payment Date 1/25/2005 1/25/2005 1/25/2005 1/256/2005 1/25/2005 1/25/2005
Last Principal Payment Date 1/25/2025 10/25/2007 1/25/2007 9/256/2006 5/25/2006 3/25/2006
Principal Payment Window (Months) 1 to 241 1to 34 1to25 1to21 1to 17 1to 15
Class A-I-2
Average Life (Years) 24.93 6.44 4.33 3.08 2.09 1.79
Modified Duration (at par) 17.92 5.73 3.98 2.89 200 1.73
First Principal Payment Date 1/25/2025 10/25/2007 1/25/2007 9/25/2006 5/25/2006 3/25/2006
Last Principal Payment Date 6/25/2034 2/25/2021 12/25/2015 1/25/2013 12/25/2007 5/25/2007
Principal Payment Window (Months) 241 to 354 34 to 194 25 to 132 21 to 97 17 to 36 15 to 29
Class A-I-3
Average Life (Years) 29.69 19.64 13.64 10.08 7.12 2.46
Modified Duration (at par) 19.86 14.80 11.11 8.62 6.30 2.34
First Principal Payment Date 6/25/2034 2/25/2021 12/25/2015 1/25/2013 12/25/2007 5/25/2007
Last Principal Payment Date 11/25/2034 7/25/2029 9/25/2022 4/25/2018 4/25/2015 7/25/2007
Principal Payment Window (Months) 354 to 359 194 to 295 132 to 213 97 to 160 36 to 124 29 to 31
Class A-1I-1
Average Life (Years) 19.36 4.53 3.13 2.30 1.66 1.32
Modified Duration (at par) 14.40 4.00 2.87 2.16 1.58 1.28
First Principal Payment Date 1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005
Last Principal Payment Date 11/25/2034 7/25/2029 10/25/2022 4/25/2018 4/25/2015 7/25/2007
Principal Payment Window (Months) 1 to 359 1to 295 1to 214 1 to 160 1t0124 1to 31
Class A-11-2
Average Life (Years) Y 19.36 4.53 3.13 2.30 1.66 1.32
Modified Duration (at par) L1431 3.99 2.86 2.16 1.58 1.28
First Principal Payment Date " 1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005
Last Principal Payment Date 11/25/2034 7/25/2029 10/25/2022 4/25/2018 4/25/2015 71252007
Principal Payment Window (Months) 1 to 359 1 to 295 1to 214 1 to 160 1to 124 1to 31
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the "Underwriter’) is not soliciting any action
based upon it. This material is not to be construed as an offer to sell or the solicitation of any oﬂ'er 10 buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material is based on information that
the Underwriter considers reliable, but the Underwriter does not rep that it is lete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material to any other person. The information contained in this materia) may perum w sucunhes that ullunately are not sold. The information contained in this material may be based on assumptions regarding market
tonditions and other matters as reflected herein. The Underwriter makes no rep of such ions or d\e hknhhood t.hnl. nny nl'auch usumpuons will coincide mlh sctual market mdluonu
or events, and this material should not be relied upan for such purposes. The Underwmer and lheu nﬂ'nlmuas officers, directors, partners md p dved in the jon or i of thia ial may,
from time to time, have long or short positions in, and buy and sell. the securities mentioned therein or derivatives thereof (includi This ial may be filed with the Securities and Exchange Commission (the “SEC”) and

into an effe previously filed with the SEC under Rule 415 of the Securities Act of 1933, including all cases where the material does not pertain to securities that are ultimately
offerod [u- sale pur; to such regi jon stat. Information contained in this material is current as of the date appearing on this material only. Information in this material regarding any assets backing any securitics
discussed herein supersedes all pnor information regarding such assets. Any information in the material, whether regarding the asseta backmg any securities discussed herein or otherwise, will be supersoded by the information
contained in any final prospectus for any securities actually sold to you. This material is furnished solely by the Underwriter 8nd not by the issuer of the securities. The issuer of the securities heve not prepared, reviewed or
participated in the preparation of this material, are not responsible for the sccuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting ax underwriter and not acling as agent. for
the issuer in connection with the proposed transaction,




KResidential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Serieg 2004-KS12 $656,250,000 (approximate) S ——

Bond Summary (To Maturity)

0% HEP 11.50% HEP  17.25% HEP 23% HEP 28.75% HEP  34.50% HEP
PREPAYMENT ASSUMPTION 0%PPC 505;)6%PPC 75% PPC__100%PPC__ 126%PPC___ 150% PPC
Class M-1
Average Life (Years) 26.81 8.79 5.96 4.87 5.11 4.64
Modified Duration (at par) 18.15 7.43 5.28 4.43 4.66 4.25
First Principal Payment Date 11/25/2027 12/25/2008 2/25/2008 6/25/2008 11/25/2008 7/25/2007
Last Principal Payment Date 10/25/2034 7/25/2026 12/25/2019 2/25/2016 7125/2013 3/25/2013
Principal Payment Window (Months) 275 to 358 48 to 259 38 to 180 42 to 134 47 to 103 31t099
Class M-2
Average Life (Years) 26.81 8.69 5.87 4.62 4.16 3.57
Modified Duration (at par) 17.29 7.22 5.15 417 3.81 3.30
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 3/25/2008 5/25/2008 1/25/2008
Last Principal Payment Date 9/25/2034 4/25/2024 4/25/2018 10/25/2014 7/25/2012 12/25/2010
Principal Payment Window (Months) 275 to 357 48 to 232 37 to 160 39t0118 41to0 91 37t072
Class M-3
Average Life (Years) 26.80 8.58 5.79 4.51 3.93 3.31
Modified Duration (at par) 17.08 7.12 5.07 4.07 3.60 3.07
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 2/25/2008 4/25/2008 11/25/2007
Last Principal Payment Date 7/25/2034 12/25/2021 7/25/2016 6/25/2013 7/25/2011 2/25/2010
Principal Payment Window (Months) 275 to 355 48 to 204 37 to 139 38 to 102 40 to 79 351062
Class M-4
Average Life (Years) 26.79 8.47 5.71 442 3.84 3.21
Modified Duration (at par) 16.00 6.87 4.92 3.94 3.47 2.95
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 2/25/2008 3/25/2008 10/25/2007
Last Principal Payment Date 6/25/2034 11/25/2020 10/25/2015 11/26/2012 1/25/2011 10/25/2009
Principal Payment Window (Months) 275 to 354 48 to 191 37 to 130 38 to 95 39to 73 34 to 58
Class M-§
Average Life (Years) 26.77 8.32 5.60 4384 3.73 3.12
Modified Duration (at par) 15.72 6.73 482 3.86 3.38 2.86
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 2/25/2008 2/25/2008 9/25/2007
Last Principal Payment Date 4/25/12034 8/25/2019 10/25/2014 3/25/2012 7/25/2010 5/25/2009
Principal Payment Window (Months) 275 to 352 48 t0 176 37to 118 38 to 87 38 to 67 33 to 53
Class M-6
Average Life (Years) 26.73 8.12 5.46 421 3.62 3.01
Modified Duration (at par) 14.04 6.32 4.57 3.66 3.21 2.72
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 1/25/2008 2/25/2008 9/25/2007
Last Principal Payment Date 1/25/2034 3/25/2018 11/25/2013 6/25/2011 12/25/2009 12/25/2008
Principal Payment Window (Months) 275 to 349 48 to 159 37 to 107 37t0 78 38 to 60 33 to 48
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This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), is for your private information and Banc of America Securities LLC (the “Underwriter”) is not soliciting any action
based upon it. This material ia not to be construed es an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. This material ia based on information that
the Underwriter considers reliable, but the Underwriter does not represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient agrees that it will not distribute or provide
the material Lo any other pernon. The information contained in this material may penam w aecunues that ultimately are not sold. The information contained in this material may be based on assumptions regarding market
conditions end other matters as reflected herein, The Underwriter makes no rep g the bl of ions or the hhhhood that any of such azsumptions will coincide with actual market conditions
or evenls, and this material should not be relied upon for such purposes. The Underwriter and | their aﬂ'nlutu officers, directors, partners and employ ding persons involved in the preparation or issuance of this material may,
fmm time lo time, h-ve long ar short puuhuna in, and buy and sel), the securities mentioned therein or derivatives thereof (including options). This mateml may be filed with the Securities and Exchange Commission (the “SEC’) and

into an effe registration statement previously filed with.the SEC under Rule 415 of the Securities Act of 1933, including all cases where the materinl does not pertain to securities that are ultimately
offered l'or sale pursuant to such registration statement. Informalion contained in this material is current 8a of the date appearing on this material only. Informsation in this material regarding any assets backing any securities
discussed herein supersedes all prior information regarding such assets. Any inlormation in the material, whether regarding the assets backing any sscurities discusaed herein or otherwise. will be superneded by the information
contained in any final prospectus for any securities actually sold to you. This material is furnished sclely by the Underwriter and not by the issuer of the securities. The issuer of the securities have not prepared. reviewnd or

participaied in the preparation of this material, are not responsible for the accuracy of this material and have not auihorized the dissemination of this material, The Underwriter is acting as underwriter and not acting ax agent for
the ixsuer in connection with the proposed transaction,




Residential Asset Securities Corparation
Hame Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-K512 $536,250,000 (appraximate) ——

Additional Information Regarding the Mortgage Loans

The Seller will make the following representations and warranties with respect to the Group II Mortgage Loans!

1. With respect to any Group II mortgage loan originated on or after August 1, 2004 and underlying the Security, neither
the related mortgage nor the related mortgage note requires the borrower to submit to arbitration to resolve any
dispute arising out of or relating in any way to the mortgage loan transaction.

2. None of the Mortgage Loans are subject to Section 32 under the Home Ownership and Equity Protection Act of 1994
(“HOEPA”).

3. To the best of Seller’'s knowledge, the Subservicer for each Mortgage Loan has accurately and fully reported its borrower
credit files to each of the Credit Repositories in a timely manner.

4. None of the proceeds of any Mortgage Loan were used to finance the purchase of single premium credit insurance
policies.

5. No Group II Loan has a prepayment penalty term that extends beyond three years after the date of origination.

6. With the exception of loans secured by property in the state of New Jersey, none of the Mortgage Loans are loans that

are referred to as “high cost” or “covered” loans or any other similar designation under applicable state or local law in
effect at the time of origination of such loan that expressly provides for assignee liability.

7. None of the Mortgage Loans secured by property in the state of New Jersey are considered “high-cost home loans” under
the New Jersey Home Ownership Security Act of 2002. None of the non purchase money loans secured by property in
the state of New Jersey are considered “covered home loans” under the New Jersey Home Ownership Act of 2002.

8. No Group II Mortgage Loan which is secured by a property located in the State of Georgia was originated on or after
October 1, 2002 and before March 7, 2003.
9. The stated principal balance at origination for each Group II Mortgage Loan that is secured by a single family property

located in any state other than the States of Alaska or Hawaii did not exceed $359,650. The stated principal balance at
origination for each Group Il Mortgage Loan that is secured by a single family property located in the States of Hawaii
or Alaska did not exceed $539,475. The stated principal balance at origination for each Group II Mortgage Loan that is
secured by a two-, three- or four- family property located in any state other than the States of Alaska or Hawaii did not
exceed $460,400, $556,500 or $691,600, respectively. The stated principal balance at origination for each Group II
Mortgage Loan that is secured by a two-, three- or four- family property located in the States of Hawaii or Alaska did
not exceed $690,600, $834,750 and $1,107,400, respectively.

A breach of any of the representations and warranties set forth above will be deemed to materially and adversely affect the
interests of the holders of the Group II Certificates with respect to any Group II Mortgage Loan. With respect to a breach of
any such representation and warranty with respect to a Group II Mortgage Loan, the seller will either (i) purchase such
Mortgage Loan from the at a price equal to the purchase price for such Mortgage Loan set forth in the pooling and servicing
agreement or (i) substitute a qualified substitute Mortgage Loan or loans for such Mortgage Loan in the manner and subject to
the limitations set forth in the poolfng and servicing agreement. In addition, the servicing guide of the Master Servicer
requires that the subservicer for each Mortgage Loan accurately and fully report its borrower credit files to each of the credit
repositories in a timely manner.
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This Structural Term Shect. Collateral Term Sheet, or Computational Materials, as appropriate {the *material’), is for your private information and Banc of America Securities LLC (the “Underwriter”) is not soliciting any action
based upon it. This material is not Lo be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. Thia material is based on information that
the Underwriter considers reliable, but the Underwriter does not rep that it is or lete and it should not be relied upon as such, By secepting this material the recipient agrees that it will not distribute or provide
the material Lo any other person. The information contained in this material may penam to munueu that ullunauly are not sold. The information contained in this material may be based on assumptions regarding market
conditions end other matters as reflected herein. The Underwriter makes no of such ptions o the likelihood that any of such assumptiona will esincide with actual market conditions
or events, and this material should not be relied upon for such purposes. The Undmwnler and their aﬂ'nham officers, directors. partners and employees, including persons involved in the preparation or issuance of this material may,
from time to Lime, have long or short positions in, and buy and sell, the securities mentioned therein or derivatives thereof {including options). This material may be filed with the Securities and Exchangs Commizsion (the *SEC™) and
incorporated by reference into an effoctive registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933. including all cases where the material does not pertain to securities that are ultimately
offered for sale pursuant to such registration statement. Information contained in this material is current as of the date appesring on this material only. Information in this materia) regarding any asscts backing any securities
discussed herein supersedes all prior information regarding such assets. Any information in the material, whether regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information
contained in rny final prospectus for any securities actually sold 1o vou. This material is furnished solely by the Underwriter and not by the issucr of the securities. The issuer of the securities have not prepared. reviewed or
participated in the preparation of this material. are not responsible for the accuracy of this material and huve not authorized the disseminntion of this material. The Underwriter is acting as underwriter and not acting as agent for
the issunr in conanction with the propased transaction,




RMBS New Issue Term Sheet
$536,250,000 Certificates (Approximate)

Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12

RASC Series 2004-KS12 Trust
Issuer

Residential Asset Securities Corporation
Depositor

Residential Funding Corporation
Master Servicer

December 16, 2004

GMAC REC Securities

Any transactions in the certificates will be effected through Residential Funding Securities Corporation.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely
on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.



Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 {approximate] T

Statement Regarding Assumptions as to Securities, pricing estimates, and other Information

The information herein has been provided solely by Residential Funding Securities Corporation ("RFSC") based on
information with respect to the mortgage loans provided by Residential Funding Corporation (*RFC") and its
affiliates. RFSC is a wholly owned subsidiary of RFC. Neither RFC nor any of its affiliates makes any representation
as to the accuracy or completeness of the information herein.

The information herein is preliminary and supersedes any prior information and will be superseded by the prospectus
supplement and by any other information subsequently filed with the Securities and Exchange Commissions (SEC).
All assumptions and information in this report reflect RFSC's judgment as of this date and are subject to change. All
analyses are based on certain assumptions noted herein and different assumptions could yield substantially different
results. You are cautioned that there is no universally accepted method for analyzing financial instruments. You
should review the assumptions; there may be differences between these assumptions and your actual business
practices.

Further, RFSC does not guarantee any results and there is no guarantee as to the liquidity of the instruments
involved in this analysis. The decision to adopt any strategy remains your responsibility. RFSC (or any of its
affiliates) or their officers, directors, analysts or employees may have positions in securities, commodities or
derivative instruments thereon referred to here, and may, as principal or agent, buy or sell such securities,
commodities or derivative instruments.

In addition, RFSC may make a market in the securities referred to herein. Neither the information nor the
assumptions reflected herein shall be construed to be, or constitute, an offer to sell or buy or a solicitation of an offer
to sell or buy any securities, commodities or derivative instruments mentioned herein. No sale of any securities,
commodities or derivative instruments should be consummated without the purchaser first having received a
prospectus and, if required prospectus supplement.

Finally, RFSC has not addressed the legal, accounting and tax implications of the analysis with respect to you, and
RFSC strongly urges you to seek advice from your counsel, accountant and tax advisor.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely
on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.



Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, G—M AC RFC
Series 2004-KS12 $536,250,000 (approximatej E————

RASC Series 2004-KS12 Trust
Home Equity Mortgage Asset-Backed Pass-Through Certificates

Certificates i

Expected Expected Principal Final Scheduled

Expected Interest Principal WAL (yrs)2 Window (mos)2 Distribution Expected Ratings
Class Size($) Type Type Call/Mat Call/Mat Date®® (Moody’s/S&P/Fitch)
A-I-18® 103,546,000  Floating SEQ 1.00/1.00 1to21/1to 21 Jun 2025 Aaa/AAA/AAA
A-I-2®® 107,140,000  Floating SEQ 3.00/3.08 21to71/21 to 97 Jun 2034 Aaa/AAA/AAA
A-I-3 W@ 6,564,000 Floatin SEQ 5.91/10.08

71 t071/97 to 160 Jan 2035 Aaa/AAA/AAA

P 12035;

A2 21,725, 2.14/2.30 1to71/1 to 160 2035 Aaa/AAA/AAA
M-1468 48,400,000 4.46/4.87 42to71/42to 134 Jan 2035 Aa2/AA/AA
M-2 48 27,500,000 4.26/462 39t071/39to 118 Jan 2035 A2/A/A

M-3 49 8,250,000 4.21/451 38t071/38to 102 Jan 2035 A3/A-/A-

M-4 s 7,700,000 4.18/4.42  38t071/381t095 Jan 2035 Baal/BBB+/BBB+
M-5 (418 6,050,000 4.18/4.34 38 to71/38 to 87 Jan 2035 Baa2/BBB/BBB

A5

ot 0.7

to 78 Jan 2035

Baa3/BBB-/B
035 B

Bal /BB /BB

3,

541,750,000

S

Total

Structure

(1) The size is subject to a permitted variance in the aggregate of plus or minus 5%.

(2) The Certificates will be priced to the first possible Optional Termination Date and the applicable Prepayment
Pricing Assumption for the related Mortgage Loans.

(3) For the Class A-I-1 and Class A-I-2 Certificates, the Final Scheduled Distribution Date will be calculated
assuming no prepayments, losses or delinquencies on the Mortgage Loans, no termination of the Trust on the
Optional Termination Date, a required overcollateralization amount of $0, and no Excess Cash Flow on any
Distribution Date. For all other classes of certificates, the Final Scheduled Distribution Date is the Distribution
Date in the month following the latest maturing Mortgage Loan.

(4) The applicable margin on the related Class A Certificates will increase to 2x their original margin and the
applicable margin on the Class M and Class B Certificates will increase to 1.5x their original margin on the
second Distribution Date after the first possible Optional Termination Date. Each class is subject to its related
net wac cap.

(5) The Class M and Class B Certificates are not expected to receive principal payments prior to the Stepdown
Date.

(6) The Class B Certificates will not be offered hereby.

(7)  Not offered hereby but will be offered via the prospectus supplement.

(8) These Certificates will be sized based on investor demand and may be either combined or further divided.
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Residential Asset Securities Corporation
1 Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC

Series 2004-KS812 $536,250,000 (approximate)

Fixed Rate Mortgage Loans:

Adjustable Rate Mortgage
Loans:

[i

Prepayment Pricing Assumption l

23% HEP (assumes that prepayments start at 2.3% CPR in month one, increase to
23% CPR by month ten, and remain constant at 23% CPR therealfter).

100% PPC (100% PPC prepayment assumption assumes (ij a per annum
prepayment rate of 2% of the then outstanding principal balance of the adjustable-
rate mortgage loans in the first month of the life of the mortgage loans, (i) an
additional 28/11% per annum in each month thereafter through the eleventh
month, (iii} a constant prepayment rate of 30% per annum beginning in the twelfth
month through the twenty-second month, (iv) a constant prepayment rate of 50%
per annum beginning in the twenty-third month through the twenty-seventh month
and (v) a constant prepayment rate of 35% per annum thereafter).

Rating Agency Contacts

Moody'’s: Shelly Garg (212) 553-7922
S&P: Chris Deasy (212) 438-2405
Fitch: Roeluf Slump (212) 908-0705
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC

Series 2004-KS12 $536,250,000 (approximate)

w
Summary of Terms J

Certificates:

Depositor:

Seller and Master Servicer:

Sub-Servicer:

Trustee:

Lead Underwriter:
Co-Managers:
Cut-off Date:
Closing Date:

Distribution Dates:

Form of Certificates:

Minimum Denominations:

Tax Status:

The Class A-I-1 Certificates, Class A-I-2 Certificates and Class A-I-3 Certificates (the
“Class A-1 Certificates”); Class A-II-1 Certificates and Class A-II-2 Certificates (the
“Class A-II Certificates”).

The Class A-I Certificates and the Class A-II Certificates are referred to herein as the
“Class A Certificates”.

The Class M-1 Certificates, Class M-2 Certificates, Class M-3 Certificates, Class M-4
Certificates, Class M-5 Certificates and Class M-6 Certificates (the “Class M
Certificates”); and the Class B Certificates (together with the Class M Certificates,
the “Subordinate Certificates”).

The Class A Certificates and the Class M Certificates will be offered via the
Prospectus (the “Offered Certificates”). The Class A-II-1 and Class B Certificates
will not be offered hereby.

Residential Asset Securities Corporation (“RASC”), an affiliate of Residential
Funding Corporation.

Residential Funding Corporation (the “Seller”, “Master Servicer” or “RFC”).

Primary servicing will be provided primarily by HomeComings Financial Network,
Inc., a wholly owned subsidiary of Residential Funding Corporation with respect to
the Mortgage Loans in Loan Group I and Loan Group II. The preliminary pool
includes approximately 20.77% of Group I Mortgage Loans and 17.72% of Group II
Mortgage Loans, which will be interim-serviced by Fremont Investment & Loan.

US Bank, N.A.

Banc of America Securities LLC.

Residential Funding Securities Corporation and Barclays Capital.
December 1, 2004.

On or about December 29, 2004.

The 25ttt day of each month (if such day is not a business day, the first business
day thereafter} commencing in January 2005. The initial Distribution Date will be
January 25, 2005.

The Offered Certificates will be available in book-entry form through DTC /
Euroclear / Clearstream in same day funds.

The Class A Certificates and the Class M-1 Certificates will be offered in minimum
denominations of $25,000 and integral multiples of $1 in excess thereof. The Class
M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates, Class M-5
Certificates and the Class M-6 Certificates will be offered in minimum
denominations of $250,000 and integral multiples of $1 in excess thereof.

The Offered Certificates will be designated as regular interests in a REMIC and, as
such, will be treated as debt instruments of a REMIC for federal income tax
purposes.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.

5




Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 f{approximate) E———

Summary of Terms ‘

ERISA Eligibility: The Class A and Class M Certificates may be eligible for purchase by employee
benefit plans or other plans or arrangements that are subject to ERISA or section
4975 of the Internal Revenue Code. However, investors should consult with their
counsel with respect to the consequences under ERISA and the Internal Revenue
Code of such a plan’s acquisition and ownership of such Offered Certificates.

SMMEA Eligibility: None of the Offered Certificates are expected to constitute “mortgage-related
securities” for purposes of the Secondary Mortgage Market Enhancement Act of
1984.

Optional Termination Date: If the aggregate principal balance of the Mortgage Loans after giving effect to

distributions to be made on that Distribution Date falls below 10% of the original
principal balance thereof (“Optional Termination Date”), the holders of the call
rights may terminate the trust.

Expense Fee Rate: With respect to any Mortgage Loan, the expense fee rate consists of the servicing fee
for such Mortgage Loan. The servicing fee consists of (a) servicing compensation
payable to the master servicer for its master servicing activities, and (b)
subservicing and other related compensation payable to the sub-servicer, including
compensation paid to the master servicer as the direct servicer of a Mortgage Loan
for which there is no subservicer.

Mortgage Loans: The mortgage pool will consist of Mortgage Loans that will be divided into Loan
Group I and Loan Group II. Loan Group I will consist of fixed-rate and adjustable-
rate subprime home equity Mortgage Loans secured by 98.91% first liens and
1.09% seconds liens on mortgaged properties that may or may not conform to
Freddie Mac loan limits, and Loan Group II will consist of fixed-rate and adjustable-
rate subprime home equity Mortgage Loans secured by first liens on mortgaged
properties that will conform to Freddie Mac loan limits. Approximately 2.61% and
2.52% of the Mortgage Loans in Loan Group I and Loan Group II, respectively,
provide for an initial interest only period of up to five years.

Net Mortgage Rate: With respect to any Mortgage Loan, the mortgage rate thereon minus the Expense
Fee Rate.

Maximum Net Mortgage Rate: With respect to any adjustable rate Mortgage Loan, the maximum net mortgage
rate; with respect to the fixed rate Mortgage Loan, the Net Mortgage Rate.

Group I Net WAC Cap Rate: The pass-through rate of the Class A-I Certificates with respect to each Distribution
Date will be subject to a cap equal to the product of (i) the weighted average of the
Net Mortgage Rates on the Group I Mortgage Loans as of the end of the calendar
month immediately preceding the month in which such Distribution Date occurs
and (i) a fraction, the numerator of which is 30 and the denominator of which is
the actual number of days in the related interest accrual period as adjusted to
account for payments required to be made under the related yield maintenance
agreement, if any.

Group I Basis Risk Shortfall: With respect to any class of Class A-I Certificates and any distribution date on
which the Group I Net WAC Cap Rate is used to determine the pass-through Rate of
that class of certificates, an amount equal to the excess of (i} accrued certificate
interest for that class calculated at a rate equal to the lesser of (a) One-Month
LIBOR plus the related Margin and (b) the Group I weighted average Maximum Net
Mortgage Rate, over (ii) accrued certificate interest for that class calculated using
the Group I Net WAC Cap Rate; plus any unpaid Group I Basis Risk Shortfall from
prior distribution dates, plus interest thereon to the extent not previously paid from
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC

Series 2004-KS12 $536,250,000 (approximate)

Group II Net WAC Cap Rate:

Group II Basis Risk Shortfall:

Subordinate Net WAC Cap
Rate:

Summary of Terms 1

Excess Cash Flow, at a rate equal to the lesser of (a) One-Month LIBOR plus the
related Margin and (b) the Group I weighted average Maximum Net Mortgage Rate.
In addition, any interest rate shortfalls allocated to that class caused by the failure
of the yield maintenance agreements provider to make required payments pursuant
to the related yield maintenance agreement will be Group ! Basis Risk Shortfalls
payable in the amounts and priority described under Excess Cash Flow
Distributions.

The pass-through rate of the Class A-II Certificates with respect to each
Distribution Date will be subject to a cap equal to the product of (i) the weighted
average of the Net Mortgage Rates on the Group Il Mortgage Loans as of the end of
the calendar month immediately preceding the month in which such Distribution
Date occurs and (ii) a fraction, the numerator of which is 30 and the denominator of
which is the actual number of days in the related interest accrual period and, in the
case of the Class A-II-2 Certificates, adjusted to account for payments required to
be made under the related yield maintenance agreement, if any.

With respect to any class of Class A-II Certificates and any distribution date on
which the Group II Net WAC Cap Rate is used to determine the pass-through rate of
that class of certificates, an amount equal to the excess of (i) accrued certificate
interest for that class calculated at a rate equal to the lesser of {a) One-Month
LIBOR plus the related Margin and (b) the Group II weighted average Maximum Net
Mortgage Rate, over (ii) accrued certificate interest for that class calculated using
the Group II Net WAC Cap Rate; plus any unpaid Group II Basis Risk Shortfall from
prior distribution dates, plus interest thereon to the extent not previously paid from
Excess Cash Flow, at a rate equal to the lesser of (a) One-Month LIBOR plus the
related Margin and (b) the Group II weighted average Maximum Net Mortgage Rate.
In addition, any interest rate shortfalls allocated to the Class A-II-2 Certificates
caused by the failure of the yield maintenance agreements provider to make
required payments pursuant to the related yield maintenance agreement will be
Group II Basis Risk Shortfalls payable to the Class A-II-2 Certificates in the
amounts and priority described under Excess Cash Flow Distributions.

The pass-through rate on the Subordinate Certificates with respect to each
Distribution Date will be subject to a cap equal to the weighted average of the
Group I Net WAC Cap Rate, without regard to payments required to be made under
the yield maintenance agreement for the Class A-I-1 Certificates, if any, and the
Group II Net WAC Cap Rate, without regard to payments required to be made under
the yield Maintenance Agreement for the Class A-II-2 Certificates, if any, in each
case in effect for such Distribution Date weighted on the basis of the related
Subordinate Component as adjusted to account for payments required to be made
under the yield maintenance agreement for the Subordinate Certificates, if any.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 {approximate) S——

Summary of Terms 1

Subordinate Basis Risk With respect to any class of Class M and Class B Certificates and any distribution

Shortfall: date on which the Subordinate Net WAC Cap Rate is used to determine the pass-
through rate of that class of certificates, an amount equal to the excess of (i)
accrued certificate interest for that class calculated at a rate equal the lesser of (a)
One-Month LIBOR plus the related Margin and (b) the weighted average of the
Group I weighted average Maximum Net Mortgage Rate and the Group II weighted
average Maximum Net Mortgage Rate, weighted on the basis of the related
Subordinate Component, over (ii) accrued certificate interest calculated using the
Subordinate Net WAC Cap Rate; plus any unpaid Subordinate Basis Risk Shortfall
from prior distribution dates, plus interest thereon to the extent not previously paid
from Excess Cash Flow, at a rate equal to the lesser of (a) One-Month LIBOR plus
the related Margin and (b) the weighted average of the Group I weighted average
Maximum Net Mortgage Rate and the Group II weighted average Maximum Net
Mortgage Rate, weighted on the basis of the related Subordinate Component. In
addition, any interest rate shortfalls allocated to that class caused by the failure of
the yield maintenance agreements provider to make required payments pursuant to
the related yield maintenance agreement will be Subordinate Basis Risk Shortfalls
pavable in the amounts and priority described under Excess Cash Flow
Distributions.

Subordinate Component: With respect to each loan group and any Distribution Date, the positive excess, if
any, of the aggregate stated principal balance of the Mortgage Loans in that loan
group, over the certificate principal balance of the related Class A Certificates, in
each case immediately prior to such Distribution Date.

Relief Act Shortfalls: With respect to any Distribution Date, the shortfall, if any, in collections of interest
resulting from the Servicemembers Civil Relief Act or any similar legislation or
regulation. Relief Act Shortfalls will be covered by available Excess Cash Flow in
the current period only. Any Relief Act Shortfalls allocated to the Offered
Certificates for the current period not covered by Excess Cash Flow in the current
period will remain unpaid. Relief Act Shortfalls in either loan group will be allocated
on a pro rata basis among the related Offered Certificates.

Interest Accrual Period: For all Certificates: From and including the preceding Distribution Date (for the
first accrual period, the closing date) to but excluding the current Distribution Date
on an actual/ 360 basis.

Eligible Master Servicing With respect to any Distribution Date and each loan group, the lesser of (i) one

Compensation: twelfth of 0.125% of the stated principal balance of the related Mortgage Loans
immediately preceding that Distribution Date and (ii) the sum of the Master
Servicing fee payable to the Master Servicer in respect of its master servicing
activities and reinvestment income received by the Master Servicer on amounts
payable on that Distribution Date, in each case, with respect to the related
Mortgage Loans.

Coupon Step Up: If the holders of the call rights do not purchase the remaining Mortgage Loans on the
first possible Optional Termination Date, the applicable margin on the Class A
Certificates will increase to 2x the original margin and the applicable margin for the
Class M and Class B Certificates will increase to 1.5x the original margin on the
second Distribution Date following the Optional Termination Date.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.




Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 [approximate) ———e

Credit Enhancement:

Expected Credit Support
Percentage:

Subordination Percentage:

Overcollateralization Amount:

Overcollateralization Target
Amount:

Overcollateralization Floor:

A. Overcollateralization (“OC”)
B. Excess Cash Flow

C. Subordination

. Initial After
Rating Credit Stepdown
Class (M/S/F) Support Support
Class A Aaa/AAA/AAA 21.00% 42.00%
Class M-1 Aa2/AA/AA 12.20% 24.40%
Class M-2 A2/A/A 7.20% 14.40%
Class M-3 A3/A-/A- 5.70% 11.40%
- Class M-4 Baal/BBB+/BBB+ 4.30% 8.60%
Class M-5 Baa2/BBB/BBB 3.20% 6.40%
Class M-6 Baa3/BBB-/BBB- 2.50% 5.00%
Class B Bal/BB+/BB+ 1.50% 3.00%

For any class of Certificates, the initial Credit Support is the aggregate certificate
principal balance of all Certificates subordinate to such class as a percentage of the
aggregate stated principal balance of the Mortgage Loans as of the Cut-off Date.
The initial Credit Support includes Overcollateralization.

Rating
Class AM/S/F} Subordination
Class A Aaa/AAA/AAA 58.00%
Class M-1 Aa2 /AA/AA 75.60%
Class M-2 A2/A/A 85.60%
Class M-3 A3/A-/A- 88.60%
Class M-4 Baal/BBB+/BBB+ 91.40%
Class M-5 Baa2/BBB/BBB 93.60%
Class M-6 Baa3/BBB-/BBB- 95.00%
Class B Bal/BB+/BB+ 97.00%

The Overcollateralization Amount with respect to any Distribution Date is the
excess, if any, of (i) the aggregate principal balance of the Mortgage Loans (including
any reduction for realized losses) over (il) the sum of the aggregate Certificate
Principal Balance of the Class A, Class M and Class B Certificates, before taking
into account the distributions of principal to be made on such Distribution Date.

With respect to any Distribution Date (i) prior to the Stepdown Date, an amount
equal to 1.50% of the aggregate initial principal balance of the Mortgage Loans, (ii)
on or after the Stepdown Date provided a Trigger Event is not in effect, the greater
of (x) 3.00% of the then current aggregate outstanding principal balance of the
Mortgage Loans after giving effect to distributions to be made on that Distribution
Date and (y) the Overcollateralization Floor or (iii) on or after the related Stepdown
Date if a Trigger Event is in effect, the Overcollateralization Target Amount for the
immediately preceding Distribution Date.

0.50% of the aggregate initial principal balance of the Mortgage Loans.

Credit Enhancement !

This Information was prepared by Banc of Ame‘rica Securities LLC in its capacity as lead underwriter. This information should be considered only after
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Cert{ficates,
Series 2004-KS12 $536,250,000 {approximate)

GMAC RFC

Stepdown Date:

Specified Enhancement
Percentage:

Senior Enhancement
Percentage:

Excess Cash Flow:

Trigger Event:

Credit Enhancement I

i
For each group of certificates, the earlier to occur of (i) the Distribution Date
immediately succeeding the Distribution Date on which the aggregate certificate
principal balance of the Class A Certificates has been reduced to zero or (ii) the
later to occur of (x) the Distribution Date in January 2008 and (y} the first
Distribution Date on which the Senior Enhancement Percentage is greater than or
equal to the Specified Enhancement Percentage.

The Specified Enhancement Percentage is 42.00%.

On any Distribution Date, the Senior Enhancement Percentage will be equal to a
fraction, the numerator of which is the sum of (x) the aggregate certificate principal
balance of the Class M and Class B Certificates immediately prior to that
Distribution Date and (y) the Overcollateralization Amount, in each case prior to
the distribution of the Principal Distribution Amount on such Distribution Date,
and the denominator of which is the aggregate stated principal balance of the
Mortgage Loans after giving effect to distributions to be made on that Distribution
Date.

For any Distribution Date, the sum of (a) the excess of the available distribution
amount over the sum of (%) the interest distribution amount for the Certificates and
(v) the principal remittance amount and (b) any overcollateralization reduction
amount.

Excess Cash Flow may be used to protect the Certificates against realized losses by
making an additional payment of principal up to the amount of the realized losses.

A Trigger Event is in effect on any Distribution Date on or after the Stepdown Date
if either (i) the product of {a} 2.44 and (b) the Sixty-Plus Delinquency Percentage
equals or exceeds the Senior Enhancement Percentage for that Distribution Date or
(ii) on or after the Distribution Date in January 2008 the cumulative realized losses
on the Mortgage Loans as a percentage of the initial aggregate principal balance of
the Mortgage Loans as of the Cut-off Date exceed the following amounts:

Distribution Period Required Loss Percentage

3.25% with respect to month 37, plus an
additional 1/12th of 2.00% for each month
thereafter

Month 37 to Month 48

5.25% with respect to month 49, plus an
additional 1/12th of 1.25% for each month
thereafter

6.50% with respect to month 61, plus an
additional 1/12th of 0.75% for each month
thereafter

7.25%

Month 49 to Month 60

Month 61 to Month 72

Month 73 and thereafter

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-K812 $536,250,000 {approximate) S—————m

Interest Distributions 1

Interest Distributions: On each Distribution Date, accrued and unpaid interest (less any prepayment

interest shortfalls not covered by compensating interest or any Relief Act Shortfalls)
will be paid to the holders of Certificates to the extent of the available distribution
amount as described in the Prospectus Supplement (after payment of the Expense
Fee Rate) in the following order of priority:

(i)  With respect to Loan Group I, to the Class A-I Certificates, pro rata, and with
respect to Loan Group II, to the Class A-1I Certificates pro rata;

(i) To the Class M-1 Certificates;
(i) To the Class M-2 Certificates;
(iv) To the Class M-3 Certificates;
(v) To the Class M-4 Certificates;
(vi) To the Class M-5 Certificates;
(vii) To the Class M-6 Certificates; and

(viii) To the Class B Certificates.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-K812 $536,250,000 {approximate) ——— s

Principal Distributions }

Principal Distributions: On each Distribution Date, the Principal Distribution Amount will be distributed as

follows:

(i) To the Class A Certificates, the Class A Principal Distribution Amount,
allocated as described below under “Class A Principal Distributions” until
the certificate principal balances thereof are reduced to zero;

(11) To the Class M-1 Certificates, the Class M-1 Principal Distribution Amount,
until the certificate principal balance of the Class M-1 Certificates is
reduced to zero;

(iii) To the Class M-2 Certificates, the Class M-2 Principal Distribution Amount,
until the certificate principal balance of the Class M-2 Certificates is
reduced to zero;

(iv) To the Class M-3 Certificates, the Class M-3 Principal Distribution Amount,
1 until the certificate principal balance of the Class M-3 Certificates is
reduced to zero;

v) To the Class M-4 Certificates, the Class M-4 Principal Distribution Amount,
until the certificate principal balance of the Class M-4 Certificates is
reduced to zero;

(vi) To the Class M-5 Certificates, the Class M-5 Principal Distribution Amount,
until the certificate principal balance of the Class M-5 Certificates is
i reduced to zero;

(vii) To the Class M-6 Certificates, the Class M-6 Principal Distribution Amount,
until the certificate principal balance of the Class M-6 Certificates is
reduced to zero; and

(viii) To the Class B Certificates, the Class B Principal Distribution Amount, until
the certificate principal balance of the Class B Certificates is reduced to

Zero.
Class A Principal The Group I Principal Distribution Amount will be distributed as follows:
Distributions: . . . . o

(1) To the Class A-I-1 Certificates, until the certificate principal balance thereof

is reduced to zero;

(ii) To the Class A-I-2 Certificates, until the certificate principal balance thereof
is reduced to zero;

(iii) To the Class A-I-3 Certificates, until the certificate principal balance thereof
is reduced to zero; and

{iv) Any remaining amount to the Class A-II Certificates, pro rata.

The Group II Principal Distribution Amount will be distributed as follows:
(1) To the Class A-II Certificates, pro rata; and
(11) Any remaining amount sequentially, to the Class A-I-1, Class A-I-2 and

Class A-I-3 Certificates, in that order, in each case until the Certificate
Principal Balance thereof has been reduced to zero.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 {approximate) ————r

Excess Cash Flow Distributions 1

Excess Cash Flow Distributions: on any Distribution Date, the Excess Cash Flow will be allocated among the
Certificates as set forth in the Prospectus Supplement in the following order of

priority:

(i) as part of the Principal Distribution Amount, to pay to the holders of the
Class A, Class M and Class B Certificates in reduction of their Certificate
Principal Balances, the principal portion of Realized Losses incurred on the
mortgage loans for the preceding calendar month;

(ii) to pay the holders of the Class A, Class M and Class B Certificates as part
of the Principal Distribution Amount, any overcollateralization increase
amount;

(1ii) to pay the holders of Class A, Class M and Class B Certificates, the amount

of any Prepayment Interest Shortfalls allocated thereto for that distribution
date, on a pro rata basis based on Prepayment Interest Shortfalls allocated
thereto, to the extent not covered by the Eligible Master Servicing
Compensation on that distribution date;

(iv) to pay to the holders of the Class A, Class M and Class B Certificates, any
prepayment interest shortfalls remaining unpaid from prior distribution
dates together with interest thereon, on a pro rata basis based on unpaid
prepayment interest shortfalls previously allocated thereto;

(v) to pay to the holders of the Class A Certificates, pro rata, and then the
Subordinate Certificates, in order of priority, the amount of any Group I
Basis Risk Shortfall, Group II Basis Risk Shortfall and any Subordinate
Basis Risk Shortfall, as applicable, remaining unpaid as of that distribution
date; provided, that the Class A-II-1 Certificates will be entitled to payment
of Group Il Basis Risk Shortfall allocated thereto before the Class A-II-2
Certificates are entitled to be paid such amounts;

(vi} to pay to the holders of the Class A, Class M and Class B Certificates, the
amount of any Relief Act Shortfalls allocated thereto, on a pro rata basis
based on Relief Act Shortfalls allocated thereto for that distribution date;

(vii) to pay to the holders of the Class A Certificates, pro rata, and then to the
Subordinate Certificates, in order of priority, the principal portion of any
Realized Losses previously allocated thereto that remain unreimbursed; and

(viii) to pay to the holders of the Class SB Certificates any balance remaining, in
accordance with the terms of the pooling and servicing agreement.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 [approximate) Cm——C—

Definitions |

Principal Remittance Amount:

For any Distribution Date and each loan group, the sum of the following amounts:
(1) the principal portion of all scheduled monthly payments on the Mortgage Loans
received or advanced with respect to the related due period; (ii) the principal portion
of all proceeds of the repurchase of Mortgage Loans or, in the case of substitution,
amounts representing a principal adjustment as required in the pooling and
servicing agreement during the preceding calendar month; and (iii) the principal
i portion of all other unscheduled collections received on the Mortgage Loans during
the preceding calendar month including, without limitation, full and partial
principal prepayments made by the respective mortgagors, to the extent not
distributed in the preceding month but excluding subsequent recoveries.

Principal Distribution Amount: po; any Distribution Date, the lesser of (a) the sum of (i) the excess of (x) the
available distribution amount over (y) the interest distribution amount and (i} any
Excess Cash Flow used to pay principal on the certificates and (b) the sum of (%) the
Principal Remittance Amount for the Mortgage Loans and (y) the Excess Cash Flow
to the extent distributable as principal to cover realized losses on the Mortgage
Loans and to reach the OC Target minus any overcollateralization reduction
amount and certain other amounts with respect to servicing modifications as set
forth in the Pooling and Servicing Agreement.

Class A Principal Distribution

A . With respect to any Distribution Date (i) prior to the Stepdown Date or on or after
mount:

the Stepdown Date if a Trigger Event is in effect for that Distribution Date, the
Principal Distribution Amount for that Distribution Date or (ii) on or after the
Stepdown Date if a Trigger Event is not in effect for that Distribution Date, the
lesser of (a) the Principal Distribution Amount for that Distribution Date and (b) the
excess, if any, of (x) the aggregate certificate principal balance of the Class A
Certificates immediately prior to that Distribution Date over (y) the lesser of (i) the
applicable Subordination Percentage of the principal balance of the Mortgage Loans
after giving effect to distributions to be made on that Distribution Date and (ii) the
aggregate stated principal balance of the Mortgage Loans after giving affect to the
distributions to be made on such Distribution Date minus the OC Floor.

Group I Principal Distribution g any Distribution Date, the Class A Principal Distribution Amount for that
Amount: Distribution Date multiplied by a fraction, the numerator of which is the portion of
the Principal Allocation Amount related to Loan Group I for that Distribution Date
and the denominator of which is the Principal Allocation Amount for all of the
Mortgage Loans for that Distribution Date.

Group II Principal Distribution (on any Distribution Date, the Class A Principal Distribution Amount for that
Amount: Distribution Date multiplied by a fraction, the numerator of which is the portion of
the Principal Allocation Amount related to Loan Group II for that Distribution Date
and the denominator of which is the Principal Allocation Amount for all of the
Mortgage Loans for that Distribution Date.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-K812 $536,250,000 (approximate} R ———

Principal Allocation Amount:

Class M-1 Principal Distribution
Amount:

Class M-2 Principal Distribution
Amount:

Definitions l

With respect to any Distribution Date, the sum of (a) the Principal Remittance
Amount for that Distribution Date and (b) the aggregate amount of Realized Losses
on the Mortgage Loans in the calendar month preceding that Distribution Date, to
the extent covered by Excess Cash Flow for that Distribution Date as described
under Excess Cash Flow Distributions; provided, that on any Distribution Date on
which there is insufficient Excess Cash Flow to cover all Realized Losses on the
Mortgage Loans, in determining the Group I Principal Distribution Amount and the
Group II Principal Distribution Amount, the available Excess Cash Flow will be
allocated to the Class A-I Certificates and Class A-II Certificates, pro rata, based on
the principal portion of Realized Losses on the Group I Loans and Group II Loans,
respectively.

With respect to any Distribution Date (i) prior to the Stepdown Date or on or after
the Stepdown Date if a Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount, or (ii) on or after the
Stepdown Date if a Trigger Event is not in effect for that Distribution Date, the
lesser of (a) the remaining Principal Distribution Amount for that Distribution Date
after distribution of the Class A Principal Distribution Amount and (b) the excess of
(x) the sum of (i) aggregate certificate principal balance of the Class A Certificates,
after taking into account the distribution of the Class A Principal Distribution
Amount and (ii) the certificate principal balance of the Class M-1 Certificates
immediately prior to that Distribution Date over (y) the lesser of (i) the applicable
Subordination Percentage of the principal balance of the Mortgage Loans after
giving effect to distributions to be made on that Distribution Date and (ii} the
aggregate stated principal balance of the Mortgage Loans after giving effect to
distributions to be made on that Distribution Date minus the OC Floor.

With respect to any Distribution Date (i) prior to the Stepdown Date or on or after
the Stepdown Date if a Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount and the Class M-1
Principal Distribution Amount, or (ii) on or after the Stepdown Date if a Trigger
Event is not in effect for that Distribution Date, the lesser of (a) the remaining
Principal Distribution Amount for that Distribution Date after distribution of the
Class A Principal Distribution Amount and the Class M-1 Principal Distribution
Amount and (b) the excess of (x) the sum of (i) aggregate certificate principal balance
of the Class A Certificates and Class M-1 Certificates, after taking into account the
distribution of the Class A Principal Distribution Amount and Class M-1 Principal
Distribution Amount and {ii) the certificate principal balance of the Class M-2
Certificates immediately prior to that Distribution Date over (y) the lesser of (i) the
applicable Subordination Percentage of the principal balance of the Mortgage Loans
after giving effect to distributions to be made on that Distribution Date and (ii) the
aggregate stated principal balance of the Mortgage Loans after giving effect to
distributions to be made on that Distribution Date minus the OC Floor.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS512 $536,250,000 {approximate) e ——n

Class M-3 Principal Distribution
Amount:

Class M-4 Principal Distribution
Amount:

Definitions l

With respect to any Distribution Date (i) prior to the Stepdown Date or on or after
the Stepdown Date if a Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount, the Class M-1 Principal
Distribution Amount and the Class M-2 Principal Distribution Amount or (ii) on or
after the Stepdown Date if a Trigger Event is not in effect for that Distribution Date,
the lesser of (a) the remaining Principal Distribution Amount for that Distribution
Date after distribution of the Class A Principal Distribution Amount, the Class M-1
Principal Distribution Amount and the Class M-2 Principal Distribution Amount
and (b) the excess of (x) the sum of (i) aggregate certificate principal balance of the
Class A Certificates, Class M-1 Certificates, and Class M-2 Certificates, after taking
into account the distribution of the Class A Principal Distribution Amount, Class M-
1 Principal Distribution Amount, and Class M-2 Principal Distribution Amount and
(1) the certificate principal balance of the Class M-3 Certificates immediately prior
to that Distribution Date over (y) the lesser of (i) the applicable Subordination
Percentage of the stated principal balance of the Mortgage Loans after giving effect
to distributions to be made on that Distribution Date in and (ii) the aggregate stated
principal balance of the Mortgage Loans after giving effect to distributions to be
made on that Distribution Date minus the OC Floor.

With respect to any Distribution Date (i) prior to the Stepdown Date or on or after
the Stepdown Date if a Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount, the Class M-1 Principal
Distribution Amount, the Class M-2 Principal Distribution Amount and the Class
M-3 Principal Distribution Amount or (ii) on or after the Stepdown Date if a Trigger
Event is not in effect for that Distribution Date, the lesser of (a) the remaining
Principal Distribution Amount for that Distribution Date after distribution of the
Class A Principal Distribution Amount, the Class M-1 Principal Distribution
Amount, the Class M-2 Principal Distribution Amount and the Class M-3 Principal
Distribution Amount and (b} the excess of (x} the sum of (i) aggregate certificate
principal balance of the Class A Certificates, Class M-1 Certificates, Class M-2
Certificates and Class M-3 Certificates, after taking into account the distribution of
the Class A Principal Distribution Amount, Class M-1 Principal Distribution
Amount, Class M-2 Principal Distribution Amount and Class M-3 Principal
Distribution Amount and (ii) the certificate principal balance of the Class M-4
Certificates immediately prior to that Distribution Date over (y) the lesser of (i} the
applicable Subordination Percentage of the stated principal balance of the Mortgage
Loans after giving effect to distributions to be made on that Distribution Date and
(i1) the aggregate stated principal balance of the Mortgage Loans after giving effect to
distributions to be made on that Distribution Date minus the OC Floor.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) —

Definitions {

{

Class M-5 Principal Distribution ith respect to any Distribution Date (i) prior to the Stepdown Date or on or after
Amount: the Stepdown Date if a Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount, the Class M-1 Principal
Distribution Amount, the Class M-2 Principal Distribution Amount, the Class M-3
Principal Distribution Amount and the Class M-4 Principal Distribution Amount or
(i) on or after the Stepdown Date if a Trigger Event is not in effect for that
Distribution Date, the lesser of (a) the remaining Principal Distribution Amount for
that Distribution Date after distribution of the Class A Principal Distribution
Amount, the Class M-1 Principal Distribution Amount, the Class M-2 Principal
Distribution Amount, the Class M-3 Principal Distribution Amount and the Class
M-4 Principal Distribution Amount and (b) the excess of (x) the sum of (i) aggregate
certificate principal balance of the Class A Certificates, Class M-1 Certificates, Class
M-2 Certificates, Class M-3 Certificates and Class M-4 Certificates, after taking into
account the distribution of the Class A Principal Distribution Amount, Class M-1
Principal Distribution Amount, Class M-2 Principal Distribution Amount, Class M-3
Principal Distribution Amount and Class M-4 Principal Distribution Amount and (ii)
the certificate principal balance of the Class M-5 Certificates immediately prior to
that Distribution Date over (y) the lesser of (i) the applicable Subordination
Percentage of the stated principal balance of the Mortgage Loans after giving effect
to distributions to be made on that Distribution Date and (ii) the aggregate stated
principal balance of the Mortgage after giving effect to distributions to be made on
that Distribution Date Loans minus the OC Floor.

iClass M-6 Principal Distribution

With respect to any Distribution Date (i) prior to the Stepdown Date or on or after
Amount:

the Stepdown Date if a Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount, the Class M-1 Principal
Distribution Amount, the Class M-2 Principal Distribution Amount, the Class M-3
Principal Distribution Amount, the Class M-4 Principal Distribution Amount and
the Class M-5 Principal Distribution Amount or (ii) on or after the Stepdown Date if
a Trigger Event is not in effect for that Distribution Date, the lesser of (a) the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount, the Class M-1 Principal
Distribution Amount, the Class M-2 Principal Distribution Amount, the Class M-3
Principal Distribution Amount, the Class M-4 Principal Distribution Amount and
the Class M-5 Principal Distribution Amount and (b) the excess of (x) the sum of (i)
aggregate certificate principal balance of the Class A Certificates, Class M-1
Certificates, Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates
and Class M-5 Certificates, after taking into account the distribution of the Class A
Principal Distribution Amount, Class M-1 Principal Distribution Amount, Class M-2
Principal Distribution Amount, Class M-3 Principal Distribution Amount, Class M-4
Principal Distribution Amount and Class M-5 Principal Distribution Amount and (ii)
the certificate principal balance of the Class M-6 Certificates immediately prior to
that Distribution Date over (y) the lesser of (i) the applicable Subordination
Percentage of the stated principal balance of the Mortgage Loans after giving effect
to distributions to be made on that Distribution Date and (ii) the aggregate stated
principal balance of the Mortgage Loans after giving effect to distributions to be
made on that Distribution Date minus the OC Floor.
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Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $£536,250,000 (approximate} ——

: Definitions

Class B Principal Distribution
Amount:

lAllocation of Losses:

With respect to any Distribution Date (i) prior to the Stepdown Date or on or after
the Stepdown Date if a Trigger Event is in effect for that Distribution Date, the
remaining Principal Distribution Amount for that Distribution Date after
distribution of the Class A Principal Distribution Amount, the Class M-1 Principal
Distribution Amount, the Class M-2 Principal Distribution Amount, the Class M-3
Principal Distribution Amount, the Class M-4 Principal Distribution Amount, the
Class M-5 Principal Distribution Amount and the Class M-6 Principal Distribution
Amount or (ii) on or after the Stepdown Date if a Trigger Event is not in effect for
that Distribution Date, the lesser of (a) the remaining Principal Distribution Amount
for that Distribution Date after distribution of the Class A Principal Distribution
Amount, the Class M-1 Principal Distribution Amount, the Class M-2 Principal
Distribution Amount, the Class M-3 Principal Distribution Amount, the Class M-4
Principal Distribution Amount, the Class M-5 Principal Distribution Amount and
the Class M-6 Principal Distribution Amount and (b) the excess of (x) the sum of (i)
aggregate certificate principal balance of the Class A Certificates, Class M-1
Certificates, Class M-2 Certificates, Class M-3 Certificates, Class M-4 Certificates,
Class M-5 Certificates and Class M-6 Certificates, after taking into account the
distribution of the Class A Principal Distribution Amount, Class M-1 Principal
Distribution Amount, Class M-2 Principal Distribution Amount, Class M-3 Principal
Distribution Amount, Class M-4 Principal Distribution Amount, Class M-5 Principal
Distribution Amount and Class M-6 Principal Distribution Amount and (i) the
certificate principal balance of the Class B Certificates immediately prior to that
Distribution Date over (y) the lesser of (i) the applicable Subordination Percentage of
the stated principal balance of the Mortgage Loans after giving effect to
distributions to be made on that Distribution Date and (ii) the aggregate stated
principal balance of the Mortgage Loans after giving effect to distributions to be
made on that Distribution Date minus the OC Floor.

Any realized losses will be allocated in the following order of priority:

(i) To Excess Cash Flow for the related Distribution Date;

(i1) To the overcollateralization, until reduced to zero (as further described in
the prospectus supplement);

(iii) To the Class B Certificates, until reduced to zero;

(iv) To the Class M-6 Certificates, until reduced to zero;

(v) To the Class M-5 Certificates, until reduced to zero;

(vi) To the Class M-4 Certificates, until reduced to zero;

(vii) To the Class M-3 Certificates, until reduced to zero;
(viii)  To the Class M-2 Certificates, until reduced to zero;
(ix) To the Class M-1 Certificates, until reduced to zero; and

(%) With respect to losses on the Group I Mortgage Loans, to the Class A-I
Certificates, on a pro-rata basis; with respect to losses on the Group Il
Mortgage Loans, first, to the Class A-II-2 Certificates, until reduced to zero,
then to the Class A-II-1 Certificates, until reduced to zero.
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Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,2506,000 {approximate)

Definitions 1

Prospectus: The Offered Certificates will be offered pursuant to a Prospectus, which includes a

Prospectus Supplement (together, the "Prospectus"). Additional information with
respect to the Offered Certificates and the Mortgage Loans is contained in the
Prospectus. The foregoing is qualified in its entirety by the information appearing in
the Prospectus. To the extent that the foregoing is inconsistent with the
Prospectus, the Prospectus shall govern in all respects. Sales of the Offered
Certificates may not be consummated unless the purchaser has received the
Prospectus.
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Home Equity Mertgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 tapproximate} —

Yield Maintenance Agreement

Class A-I Certificates

On the Closing Date, the Trustee will enter into a Yield Maintenance Agreements with | ] (the “Counterparty”) for
the benefit of the Class A-I Certificates. On each Distribution Date, payments under the Yield Maintenance Agreement
will be made based on (i) an amount equal the lesser of {a) the notional amount set forth in the related tables below
and {b) the outstanding certificate principal of the Class A-I Certificates immediately preceding that Distribution Date
and (ii) the strike rates set forth in the related table below. In exchange for a fixed payment on the Closing Date, the
Counterparty will be obligated to make monthly payments to the Trustee when one-month LIBOR exceeds the related
strike rates beginning with the Distribution Date in January 2005. Such payments will be capped at their related
maximum amount when one-month LIBOR equals or exceeds the related Ceiling. The Yield Maintenance Agreement
will terminate after the Distribution Date in November 2006.

Yield Maintenance Agreement Schedule

Distribution Notional Strike Ceiling Distribution Notional Strike Ceiling
Date Balance ($) Rate (%) (%) Date Balance ($) Rate (%) (%)
01/25/05 217,250,000 7.42% 7.81% 01/25/06 163,798,378 6.44% 7.81%
02/25/05 215,941,807 6.44% 7.81% 02/25/06 157,279,810 6.44% 7.81%
03/25/05 214,029,967 7.15% 7.81% 03/25/06 150,952,782 7.15% 7.81%
04/25/05 211,510,597 6.44% 7.81% 04/25/06 144,811,666 6.44% 7.81%
05/25/05 208,383,501 6.66% 7.81% 05/25/06 138,851,005 6.66% 7.81%
06/25/05 204,652,327 6.44% 7.81% 06/25/06 133,055,856 6.44% 7.81%
07/25/05 200,324,694 6.66% 7.81% 07/25/06 127,431,540 6.67% 7.81%
08/25/05 185,413,735 6.44% 7.81% 08/25/06 121,973,010 6.45% 7.81%
09/25/05 189,939,876 6.44% 7.81% 09/25/06 116,675,367 6.45% 7.81%
10/25/05 183,922,772 6.66% 7.81% 10/25/06 111,422,936 6.67% 7.81%
11/25/05 177,433,487 6.44% 7.81% 11/25/06 102,340,251 6.50% 7.81%

12/25/05 170,514,280 6.66% 7.81% 12/25/06 - - -

20
This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.



Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) e

Yield Maintenance Agreement

Class A-II-2 Certificates

On the Closing Date, the Trustee will enter into a Yield Maintenance Agreements with | ] (the “Counterparty”) for
the benefit of the Class A-II-2 Certificates. On each Distribution Date, payments under the Yield Maintenance
Agreement will be made based on (i) an amount equal the lesser of (a) the notional amount set forth in the related
tables below and (b) the outstanding certificate principal of the Class A-II-2 Certificates immediately preceding that
Distribution Date and (ii) the strike rates set forth in the related table below. In exchange for a fixed payment on the
Closing Date, the Counterparty will be obligated to make monthly payments to the Trustee when one-month LIBOR
exceeds the related strike rates beginning with the Distribution Date in January 2005. Such payments will be capped
at their related maximum amount when one-month LIBOR equals or exceeds the related Ceiling. The Yield
Maintenance Agreement will terminate after the Distribution Date in November 2006.

Yield Maintenance Agreement Schedule

Distribution Notional Strike Ceiling Distribution Notional Strike Ceiling
Date Balance ($) Rate (%) (%) Date Balance ($) Rate (%) (%)
01/25/05 21,725,000 7.31% 7.68% 01/25/06 16,395,019 6.33% 7.68%
02/25/05 21,596,217 6.33% 7.68% 02/25/06 15,742,814 6.33% 7.68%
03/25/05 21,407,085 7.04% 7.68% 03/25/06 15,109,771 7.04% 7.68%
04/25/05 21,157,203 6.33% 7.68% 04/25/06 14,495,327 6.33% 7.68%
05/25/05 20,846,540 6.55% 7.68% 05/25/06 13,898,937 6.55% 7.68%
06/25/05 20,475,446 6.33% 7.68% 06/25/06 13,320,070 6.33% 7.68%
07/25/05 20,044,672 6.55% 7.68% 07/25/06 12,758,212 6.55% 7.68%
08/25/05 19,555,371 6.33% 7.68% 08/25/06 12,212,863 6.33% 7.68%
09/25/05 19,009,111 6.33% 7.68% 09/25/06 11,683,538 6.33% 7.68%
10/25/05 18,407,875 6.55% 7.68% 10/25/06 11,162,075 6.55% 7.68%
11/25/05 17,759,253 6.33% 7.68% 11/25/06 10,252,362 6.38% 7.68%

12/25/05 17,066,966 6.55% 7.68% 12/25/06 - - -
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Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
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Yield Maintenance Agreement

Subordinate Certificates

On the Closing Date, the Trustee will enter into a Yield Maintenance Agreements with | ] (the “Counterparty”) for
the benefit of the Class M and Class B Certificates. On each Distribution Date, payments under the Yield Maintenance
Agreement will be made based on (i) an amount equal the lesser of (a) the notional amount set forth in the related
tables below and (b) the outstanding certificate principal of the Class M and Class B Certificates immediately
preceding that Distribution Date and (i} the strike rates set forth in the related table below. In exchange for a fixed
payment on the Closing Date, the Counterparty will be obligated to make monthly payments to the Trustee when one-
month LIBOR exceeds the related strike rates beginning with the Distribution Date in January 2005. Such payments
will be capped at their related maximum amount when one-month LIBOR equals or exceeds the related Ceiling. The
Yield Maintenance Agreement will terminate after the Distribution Date in November 2006.

Yield Maintenance Agreement Schedule

Distribution Notional Strike Ceiling Distribution Notional Strike Ceiling
Date Balance ($) Rate (%) (%) Date Balance ($) Rate (%) (%)
01/25/05 107,250,000 6.56% 7.44% 01/25/06 107,250,000 5.58% 7.44%
02/25/05 107,250,000 5.58% 7.44% 02/25/06 107,250,000 5.58% 7.44%
03/25/05 107,250,000 6.29% 7.44% 03/25/06 107,250,000 6.29% 7.44%
04/25/05 107,250,000 5.58% 7.44% 04/25/06 107,250,000 5.58% 7.44%
05/25/05 107,250,000 5.80% 7.44% 05/25/06 107,250,000 5.80% 7.44%
i 06/25/05 107,250,000 5.58% 7.44% 06/25/06 107,250,000 5.58% 7.44%
07/25/05 107,250,000 5.80% 7.44% 07/25/06 107,250,000 5.81% 7.44%
08/25/05 107,250,000 5.58% 7.44% 08/25/06 107,250,000 5.59% 7.44%
09/25/05 107,250,000 5.58% 7.44% 09/25/06 107,250,000 5.59% 7.44%
10/25/05 107,250,000 5.80% 7.44% 10/25/06 107,250,000 5.81% 7.44%
11/25/05 107,250,000 5.58% 7.44% 11/25/06 107,250,000 5.64% 7.44%
12/25/05 107,250,000 5.80% 7.44% 12/25/06 - - -
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Residential Asset Securities Corporation

Series 2004-KS12 $536,250,000 (approximate}

Home Equity Mortgage Asset-Backed Pass-Through Certificates,

GMAC REC

Aggregate Collateral Summary (Statistical Pool)

Summary Total

Aggregate Current Principal Balance $537,549,039.84
Number of Mortgage Loans 3,989
Average Current Principal Balance $134,757.84
™ Weighted Average Original Loan-to-Value 81.68%
MwWeighted Average Mortgage Rate 7.37%
MwWeighted Average Net Mortgage Rate 6.86%
Mweighted Average Note Margin 6.83%
Mweighted Average Maximum Mortgage Rate 13.67%
Mweighted Average Minimum Mortgage Rate 7.23%
Mweighted Average Term to Next Rate Adjustment Rate (months) 25
M Weighted Average Remaining Term to Stated Maturity (months) 355
M @weighted Average Credit Score 607

Minimum

$10,626.08
16.00%
4.99%
4.54%
1.00%
9.80%
1.25%

2

119

460

Maximum

$650,000.00
100.00%
12.50%
11.92%
10.75%
18.45%
11.45%

36

360

808

W eighted Average reflected in Total.
) 99.96% of the Aggregate Loans have Credit Scores.
™ Includes loans that will be transferred to HomeComings within 90 days.

) With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Percent of Cut-off Date

Range
Product Type ARM
Lien First
Property Type Single-family detached

Planned Unit Developments (detached)
Two- to four- family units

Condo Low-Rise (less than 5 stories)
Planned Unit Developments (attached)
Manufactured Home

Townhouse

Condo Mid-Rise (5 to 8 stories)

Condo High-Rise (9 stories or more)

Occupancy Status Primary Residence
Non Owner Occupied
Second/Vacation

Documentation Type Full Documentation

Reduced Documentation

Loans with Prepayment Penalties
Loans serviced by Homecomings®

Principal Balance
91.34%

990.45%

80.59%
7.66%
4.08%
2.98%
1.93%
1.81%
0.77%
0.11%
0.06%

94.77%
3.82%
1.41%

78.20%
21.80%

66.83%
100.00%

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 {approximate) C———C

Aggregate Credit Scores
Number of Aggregate Percent of
Mortgage  Principal Balance  Aggregate Average Principal Balance Weighted Average Original
Range of Credit Scores Loans Qutstanding Loans Outstanding LTV
499 or less 44 $5,490,672 1.02% $124,788 66.86%
500 - 519 N 10,708,784 1.99 117,679 75.19
520 - 539 217 27,940,118 5.20 128,756 76.01
540 - 559 342 43,892,200 8.17 128,340 77.07
560 - 579 417 53,936,266 10.03 129,344 80.66
580 - 599 586 78,407,820 14.59 133,802 81.57
600 - 619 798 107,049,977 19.91 134,148 83.78
620 - 639 588 84,175,435 15.66 143,156 83.40
640 - 659 444 63,819,762 11.87 143,738 83.10
660 - 679 241 31,548,838 5.87 130,908 83.46
680 - 699 96 12,908,495 2.40 134,463 84.03
700 - 719 43 6,030,945 1.12 140,255 84.24
720-739 32 4,560,655 0.85 142,520 79.34
740 - 759 27 4,502,120 0.84 166,745 84.41
760 >= 20 2,388,289 0.44 119,414 85.75
Subtotal with Credit Scores 3,986 $537,360,376 99.96% $134,812 81.68%
Not available* 3 188,664 0.04 62,888 80.00
Total: 3,989 $537,549,040 100.00% $134,758 81.68%

*Mortgage Loans indicated as having a Credit Score that is "not available” include certain Mortgage Loans where the Credit Score was not
provided by the related seller and Mortgage Loans where no credit history can be obtained for the related mortgagor. Loans for which Credit Score
was not available were excluded from the calculation of the weighted average credit score.

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Outstanding Mortgage Loan Principal Balances
Number Aggregate

Range of Outstanding of Principal Percentof  Average Principal Weighted

Mortgage Loan Principal Mortgage Balance Aggregate Balance Average Credit Weighted Average Original

Balances (3) Loans Outstanding Loans Outstanding Score LTV

100,000 or less 1,514 $107,887,593 20.07% $71,260 604 79.51%
100,001 - 200,000 1,810 255,915,414 47.61 141,390 606 82.08
200,001 - 300,000 544 130,732,143 24.32 240,316 608 82.06
300,001 - 400,000 112 38,755,169 7.21 346,028 615 83.76
400,001 - 500,000 8 3,608,720 0.67 451,090 625 82.49
600,001 - 700,000 1 650,000 0.12 650,000 752 75.00
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 {approximate) ————————

Aggregate Net Mortgage Rates

Number of Aggregate Percentof Average Principal Weighted

Range of Net Mortgage Mortgage  Principal Balance  Aggregate Balance Average Credit Weighted Average Original

Rates (%) Loans Qutstanding Loans Outstanding Score LTV
4.500 - 4.999 11 $2,189,141 0.41% $199,013 621 75.51%
5.000 - 5.499 75 13,796,756 2.57 183,957 630 76.36
5.500 - 5.999 295 52,078,458 9.69 176,537 627 78.11
6.000 - 6.499 774 119,525,448 22.24 154,426 621 80.91
6.500 - 6.999 911 130,068,933 24.20 142,776 610 82.72
7.000 - 7.499 962 124,417,402 23.15 129,332 602 84.12
7.500 - 7.999 474 53,469,459 9.95 112,805 586 82.11
8.000 - 8.499 228 23,268,525 4.33 102,055 572 78.92
8.500 - 8.999 126 11,184,759 2.08 88,768 565 79.47
9.000 - 9.499 71 4,469,090 0.83 62,945 580 80.69
9.500 - 9.999 25 1,454,842 0.27 58,194 568 77.97
10.000 - 10.499 16 872,374 0.16 54,523 558 80.43
10.500 - 10.999 10 431,542 0.08 43,154 597 81.93
11.000 - 11.499 8 235,139 0.04 29,392 579 82.36
11.500 - 11.999 3 87,172 0.02 29,057 558 89.82
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home Eguity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 (approximate)

GMAC REC

Aggregate Mortgage Rates

: Aggregate

| Number of Principal Percent of Average Principal

! Range of Mortgage Mortgage Balance Aggregate Balance Weighted Average Weighted Average Original

Rates (%) Loans Qutstanding Loans Outstanding Credit Score LTV

4.500 - 4.999 1 $291,296 0.05% $291,296 607 80.00%
5.000 - 5.499 7 1,381,381 0.26 197,340 627 76.12
5.500 - 5.999 78 15,451,488 2.87 198,096 632 76.59
6.000 - 6.499 261 44,582,556 8.29 170,814 632 78.19
6.500 - 6.999 802 125,644,819 23.37 156,664 623 81.08
7.000 - 7.499 827 117,667,860 21.89 142,283 611 82.67
7.500 - 7.999 1,025 132,891,012 24.72 129,650 601 84.00
8.000 - 8.499 436 50,366,043 9.37 115,518 582 81.96
8.500 - 8.999 281 28,660,592 5.33 101,995 571 79.31
9.000 - 9.499 124 11,750,501 219 94,762 559 78.21
9.500 - 9.999 82 5,670,119 1.04 67,928 573 80.62
10.000 - 10.499 24 1,394,852 0.26 58,119 560 76.15
10.500 - 10.999 18 1,067,892 0.20 59,327 563 80.15
11.000 - 11.499 9 397,597 0.07 44177 602 80.98
11.500 - 11.999 9 274,081 0.05 30,453 574 83.13
12.000 - 12.499 3 128,963 0.02 42,988 554 81.95
12.500 - 12.999 2 27,989 0.01 13,995 618 100.00
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

! representative.



Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,600 {approximate}

Aggregate Original Loan-to-Value Ratios

Range of QOriginal Number of Aggregate Percent of

Loan-to-Value Ratios Mortgage  Principal Balance Aggregate Average Principal Balance

(%) Loans Qutstanding Loans Outstanding Weighted Average Credit Score
0.01-50.00 127 $11,536,888 2.15% $90,842 579
50.01 -55.00 33 3,524,770 0.66 106,811 596
55.01 - 60.00 112 12,112,292 2.25 108,145 576
60.01 - 65.00 101 12,603,229 2.34 124,784 586
65.01 - 70.00 ' 186 25,735,205 4.79 138,361 586
70.01 -75.00 330 44,420,875 8.26 134,609 603
75.01-80.00 1,236 167,846,073 31.22 135,798 612
80.01 - 85.00 593 81,603,286 15.18 137,611 597
85.01-90.00 692 100,959,915 18.78 145,896 602
90.01 -95.00 494 71,025,471 13.21 143,776 636
95.01 - 100.00 85 6,181,034 1.15 72,718 654
Total: 3,989 $537,549,040 100.00% $134,758 607

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) w——

Aggregate State Distributions of Mortgaged Properties

Average
Number of Aggregate Percent of Principal Weighted
Mortgage  Principal Balance  Aggregate Balance Average Credit Weighted Average Original
State or Territory LLoans Outstanding Loans Qutstanding Score LTV
Alabama 110 $10,708,791 1.99% $97,353 804 82.64%
Alaska 2 329,773 0.08 164,886 609 78.18
Arizona 105 13,275,073 247 126,429 613 83.98
Arkansas 18 1,780,699 0.33 98,928 806 82.36
California 309 66,764,206 12.42 216,065 812 78.38
Colorado 88 10,648,890 1.98 156,601 612 81.71
Connecticut 38 6,281,144 1.17 165,293 597 80.00
Detaware 3 330,444 0.06 110,148 625 78.91
District of Columbia 1 1,411,344 0.26 128,304 593 65.20
Florida 325 45,613,827 8.49 140,350 608 8127
Georgia 193 23,094,111 4.30 119,659 602 84.92
Hawaii 3 631,805 0.12 210,602 616 84.51
Idaho 14 1,640,908 0.31 117,208 615 83.91
Iinois 215 31,215,948 5.81 145,190 622 82.96
indiana 112 9,764,332 1.82 87,182 609 84.48
lowa 33 3,632,328 0.68 110,071 805 86.81
Kansas 37 3,732,969 0.69 100,891 611 86.35
Kentucky 54 5,160,937 0.96 95,573 593 83.14
Louisiana 75 7,209,501 1.34 96,127 599 80.35
Maine 1 1,349,239 0.25 122,658 626 85.44
Maryland 110 19,596,270 3.65 178,148 594 81.16
Massachusetts 54 10,448,766 1.94 193,496 605 77.93
Michigan 268 30,905,064 5.75 115,317 604 82.29
Minnesota 165 27,319,396 5.08 165,572 606 81.95
Mississippi 36 3,345,200 0.62 92,922 606 84.28
Missouri 122 13,190,101 2.45 108,116 604 83.74
Mortana 3 371,482 0.07 123,827 586 87.93
Nebraska 14 1,456,748 0.27 104,053 620 85.59
Nevada 59 10,802,739 2.01 183,097 606 80.31
New Hampshire 15 2,854,371 0.53 190,291 598 81.55
New Jersey 56 10,434,369 1.94 186,328 605 77.23
New Mexico 24 3,156,129 0.59 131,505 627 78.82
New York 76 14,289,083 2.66 188,014 608 78.95
North Carolina 110 11,454,725 243 104,134 606 83.09
North Dakota 9 853,925 0.16 94,881 628 85.47
Ohio 155 15,180,306 2.82 97,937 616 85.25
Oklahoma 44 3,615,218 067 82,164 602 83.10
Oregon 32 5,007,524 0.93 156,485 603 82.68
Pennsylvania 83 9,019,103 1.68 108,664 588 81.37
Rhode Istand 19 3,178,237 0.59 167,276 601 76.09
South Carolina 74 7,675,006 1.43 103,716 587 81.29
South Dakota 8 929,961 0.17 116,245 614 87.99
Tennessee 89 9,342,871 1.74 104,976 604 85.47
Texas 191 18,989,145 3.53 99,420 611 79.72
Utah 21 2,523,351 0.47 120,160 622 84.41
Vermont 2 257,697 0.05 128,848 640 77.89
Virginia 148 23,023,718 4.28 155,566 597 81.43
Washington 78 12,119,953 2.25 155,384 607 82.60
West Virginia 9 869,781 0.16 96,642 596 87.20
Wisconsin 172 20,056,961 373 116,610 613 84.15
Wyoming 7 705,570 0.13 100,796 611 85.18
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) S——can

Aggregate Loan Purpose

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Aggregate Balance Average Credit Weighted Average Original
Loan Purpose Loans Balance Outstanding Loans Outstanding Score LTV

Equity refinance 2,453 $336,643,267 62.63% $137,237 601 80.70%
Purchase 1,284 168,522,577 31.35 131,248 618 83.41
Rate/Term refinance 252 32,383,196 6.02 128,505 618 82.74
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Documentation

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Aggregate Balance Average Credit ~ Weighted Average Original
Documentation Type Loans Balance Qutstanding Loans Qutstanding Score LTV
Full Documentation 3,182 $420,387,220 78.20% $132,114 602 83.31%
Reduced Documentation 807 117,161,820 21.80 145,182 626 75.82
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Occupancy

Aggregate Average

Number of Principal Percent of Principal

Mortgage Balance Aggregate Balance Weighted Average  Weighted Average Original
Occupancy Type Loans Qutstanding Loans Outstanding Credit Score LTV

Primary Residence 3,722 $509,437,547 94.77% $136,872 605 81.92%
Non Owner Occupied 204 20,524,159 3.82 100,609 647 74.89
Second/Vacation 63 7,587,334 1.41 120,434 638 83.94
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation

Home Eguity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate]

Aggregate Property Type
Number Aggregate Average Weighted
of Principal Percent of Principal Average
Mortgage Balance Aggregate Balance Credit Weighted Average
Property Type Loans Outstanding Loans Outstanding Score Original LTV
Single-family detached 3,259  $433,224,853 80.59% $132,932 606 82.03%
Planned Unit Developments (detached) 255 41,201,035 7.66 161,573 605 82.73
Two- to four- family units 160 21,905,231 4.08 146,035 625 75.70
Condo Low-Rise (less than 5 stories) 118 16,006,988 2.98 135,652 611 80.71
Planned Unit Developments (attached) 65 10,392,945 1.93 159,891 607 82.48
Manufactured Home 96 9,755,254 1.81 101,617 627 77.34
Townhouse 38 4,141,157 0.77 108,978 585 78.44
Condo Mid-Rise (5 to 8 stories) 5 574,109 0.11 114,822 599 79.55
Condo High-Rise (9 stories or more) 3 347,467 0.06 115,822 601 74.48
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Credit Grade
Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Aggregate Balance Average Credit Weighted Average Original
Credit Grade Loans Outstanding Loans Outstanding Score LTV
Ad 2,027 $285,484,505 53.11% $140,841 635 84.17%
AX 822 108,079,078 20.11 131,483 597 80.19
AM 574 72,249,359 13.44 125,870 572 81.66
B 363 47,979,938 8.93 132,176 551 76.28
C 144 17,406,119 3.24 120,876 544 71.48
CM 59 6,350,041 1.18 107,628 532 63.78
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 {approximate)

GMAC RFC

Aggregate Prepayment Penalty Term

Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Aggregate Balance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Qutstanding Loans Outstanding Score LTV

None 1,382 $178,317,490 33.17% $129,029 608 81.46%
12 Months 236 34,205,041 6.36 144,937 616 81.25
24 Months 1,700 245,800,842 45.73 144,589 606 82.14
36 Months 661 78,067,616 14.52 118,105 606 80.89
60 Months 2 222,230 0.04 111,115 635 83.44
Other* 8 935,821 0.17 116,978 607 83.16
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

*Other includes all loans with prepayment penalty terms not equal to 0,12, 24, 36 or 60 months. No loans have prepayment penalty terms greater than

60 months.

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate 10 Term

Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Aggregate Balance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Outstanding Loans Qutstanding Score LTV

None 3,919  $523,752,296 97.43%  $133,644 606 81.65%
24 44 9,140,657 1.70 207,742 645 83.20
36 21 3,623,570 0.67 172,551 634 82.78
60 5 1,032,516 0.19 206,503 632 78.91
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or

rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Puss-Through Certificates,
Series 2004-KS12 $536,250,000 {approximate)

GMAC RFC

Aggregate Note Margins

Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Aggregate Balance Average Credit ~ Weighted Average Original
Range of Note Margins(%) Loans QOutstanding Loans Qutstanding Score LTV
N/A (Fixed) 506 $46,569,770 8.66% $92,035 614 77.29%
0.000 - 0.999 1 139,150 0.03 139,150 698 80.00
1.000 - 1.499 2 231,663 0.04 115,832 608 90.00
2.000-2.499 1 66,959 0.01 66,959 553 79.00
3.000 - 3.499 1 95,068 0.02 95,068 509 85.00
3.500 - 3.999 9 1,493,276 0.28 165,920 627 7215
4.000 - 4.499 20 3,694,353 0.69 184,718 634 75.67
4.500 - 4.999 35 5,960,881 1.1 170,311 635 83.19
5.000 - 5.499 157 24,226,242 4.51 154,307 641 88.84
5.500 - 5.999 227 33,470,719 6.23 147,448 629 81.21
6.000 - 6.499 405 54,155,749 10.07 133,718 621 79.45
6.500 - 6.999 1,223 192,894,163 35.88 157,722 611 81.10
7.000-7.499 607 82,777,662 15.40 136,372 597 83.93
7.500 - 7.999 479 59,034,418 10.98 123,245 583 84.75
8.000 - 8.499 188 20,465,144 3.81 108,857 568 82.41
8.500 - 8.999 83 8,620,030 1.60 103,856 561 77.74
5.000 - 9.499 25 2,316,475 0.43 92,659 545 69.58
9.500 - 9.999 10 742,942 0.14 74,294 544 74.03
10.000 - 10.499 8 488,648 0.09 61,081 505 60.32
10.500 - 10.999 2 105,726 0.02 52,863 535 69.04
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 (approximate}

GMAC RFC

Aggregate Maximum Mortgage Rates

Average
Number of Aggregate Percent of Principal Weighted

Range of Maximum Mortgage Principal Balance Aggregate Balance Average Credit Weighted Average Original

Mortgage Rates (%) Loans Qutstanding Loans QOutstanding Score LTV

N/A (Fixed) 506 $46,569,770 8.66% $92,035 614 77.29%
9.000 - 9.999 1 65,887 0.01 65,887 578 59.00
10.000 - 10.999 2 280,836 0.05 140,418 568 82.94
11.000 - 11.999 53 8,952,212 1.67 168,910 632 74.32
12.000 - 12.999 663 105,244,304 19.58 158,740 626 79.77
13.000 - 13.999 1,507 217,464,995 40.45 144,303 607 83.50
14.000 - 14.999 948 124,963,114 23.25 131,818 596 82.64
15.000 - 15.999 246 28,255,295 5.26 114,859 577 80.87
16.000 - 16.999 59 5,554,539 1.03 94,145 572 78.57
17.000 - 17.999 3 144,327 0.03 48,109 526 65.32
18.000 - 18.999 1 53,760 0.01 53,760 564 44.00
Total: 3,989 $537,549,040 100.00%  $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Aggregate Minimum Mortgage Rates

Number of Aggregate Percent of é:ﬁ::?g:l Weighted

Range of Minimum Mortgage Principal Balance = Aggregate Balance Average Credit = Weighted Average Criginal

Mortgage Rates (%) Loans Qutstanding Loans Outstanding Score LTV
N/A (Fixed) 506 $46,569,770 8.66% $92,035 614 77.29%
1.000 - 1.999 1 99,585 0.02 99,585 678 90.00
2.000-2.999 1 66,959 0.01 66,959 553 79.00
3.000 - 3.999 1 357,000 0.07 357,000 648 68.00
4.000 - 4.999 6 853,326 0.16 142,221 646 76.01
5.000 - 5.999 104 17,464,692 3.25 167,930 633 77.05
6.000 - 6.999 1,170 184,882,441 34.39 158,019 621 80.52
7.000 - 7.999 1,619 224,750,772 41.81 138,821 601 84.22
8.000 - 8.999 471 52,201,852 9.7 110,832 577 81.35
9.000 - 9.999 96 9,492,020 1.77 98,875 563 78.28
10.000 - 10.999 13 756,861 0.14 58,220 513 64.14
11.000 - 11.999 1 53,760 0.01 53,760 564 44.00
Total: 3,989 $537,549,040 100.00%  $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.



Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 f{approximate)

GMAC RFC

Aggregate Next Rate Adjustment Date

Average
Number of Aggregate Percent of Principal Weighted
Range of Next Rate Mortgage Principal Balance Aggregate Balance Average Credit ~ Weighted Average Original
Adjustment Date Loans Quistanding Loans Outstanding Score LTV
N/A (Fixed) 506 $46,569,770 8.66% $92,035 614 77.29%
2005 February 1 185,841 0.03 185,841 590 80.00
2005 May 1 58,757 0.01 58,757 655 80.00
2005 September 1 196,000 0.04 196,000 668 80.00
2006 January 1 53,164 0.01 53,164 611 95.00
2006 February 1 74,962 0.01 74,962 625 80.00
2006 March 2 453,763 0.08 226,882 618 83.25
2006 April 2 387,308 0.07 193,654 666 80.00
2006 May 3 394,969 0.07 131,656 657 85.69
2006 June 6 815,759 0.15 135,960 703 94.13
2006 July 11 2,213,827 0.41 201,257 663 84.25
2006 August 44 6,712,540 1.25 152,558 628 89.27
2006 September 185 28,830,638 5.36 155,841 626 86.28
2006 October 861 143,887,694 26.77 167,117 609 81.67
2006 November 1,324 166,640,638 31.00 125,862 602 81.76
2006 December 440 57,697,117 10.73 131,130 593 80.77
2007 January 2 221,616 0.04 110,808 540 89.19
2007 March 1 69,210 0.01 69,210 526 80.00
2007 June 4 477,300 0.09 119,325 655 79.66
2007 July 2 157,383 0.03 78,692 637 84.96
2007 August 6 816,401 0.15 136,067 605 90.92
2007 September 48 6,503,350 1.21 135,486 608 82.74
2007 October 129 20,663,693 3.84 160,184 619 82.85
2007 November 246 30,580,674 5.69 124,312 606 82.35
2007 December 162 22,886,664 4.26 141,276 609 80.87
Total: 3,989 $537,549,040 100.00% $134,758 607 81.68%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 {[approximate} ————

Group | Collateral Summary (Statistical Pool)

Summary Total Minimum Maximum
Aggregate Current Principal Balance $268,774,812.74

Number of Mortgage Loans 1,968

Average Current Principal Balance $136,572.57 $10,626.08 $650,000.00
M® weighted Average Original Loan-to-Value 81.52% 16.00% 100.00%
MWeighted Average Mortgage Rate 7.36% 5.25% 12.50%
MwWeighted Average Net Mortgage Rate 6.85% 4.67% 11.92%
MWeighted Average Note Margin 6.85% 1.00% 10.49%
Myeighted Average Maximum Mortgage Rate 13.68% 10.75% 17.93%
MWeighted Average Minimum Mortgage Rate 7.24% 1.25% 10.93%
Mweighted Average Term to Next Rate Adjustment Rate (months) 25 9 36
M weighted Average Remaining Term to Stated Maturity (months) 354 170 360
M Dweighted Average Credit Score 607 460 790

"' Weighted Average reflected in Total.

) 99 93% of the Group | Loans have Credit Scores.

® Includes loans that will be transferred to HomeComings within 90 days.

“ with respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Percent of Cut-off Date

Range Principal Balance
Product Type ARM 91.34%
Lien First 98.91%
Property Type Single-family detached 81.18%
Planned Unit Developments (detached) 7.09%
Two- to four- family units 4.29%
Condo Low-Rise (less than 5 stories) 3.34%
Planned Unit Developments (attached) 1.85%
Manufactured Home 1.59%
Townhouse 0.55%
Condo High-Rise (9 stories or more) 0.10%
Condo Mid-Rise (5 to 8 stories) 0.03%
Occupancy Status Primary Residence 95.66%
Non Owner Occupied 3.16%
Second/Vacation 1.19%
Documentation Type Full Documentation 77.97%
Reduced Documentation 22.03%
Loans with Prepayment Penaities 68.87%
Loans serviced by Homecomings® 100.00%
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rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 (approximate}

Group | Credit Scores

Number of Aggregate Percent of
Mortgage  Principal Balance Group | Average Principal Balance Weighted Average Original
Range of Credit Scores Loans Outstanding Loans Outstanding LTV
499 or less 25 $2,870,210 1.07% $114,808 66.81%
500 - 519 54 6,101,946 2.27 112,999 72.10
520 - 539 115 14,560,245 5.42 126,611 76.08
540 - 559 172 22,175,998 8.25 128,930 77.60
560 - 579 180 25,015,672 9.31 138,976 80.71
580 - 599 280 38,400,881 14.29 137,146 81.96
600 - 619 398 53,838,022 20.03 135,271 83.57
620 - 639 290 42,791,189 15.92 147,556 82.97
640 - 659 213 32,350,270 12.04 151,879 83.01
660 - 679 128 15,779,320 5.87 123,276 84.03
680 - 699 55 7,188,060 2.67 130,692 83.74
700-719 18 2,504,842 0.93 139,158 81.79
720-739 18 2,471,150 0.92 137,286 77.57
740 - 759 13 2,048,873 0.76 157,606 83.02
760 >= 6 489,471 0.18 81,579 80.38
Subtotal with Credit Scores 1,965 268,586,149 99.93 136,685 81.52
Not available* 3 188,664 0.07 62,888 80.00
Total: 1,968 $268,774,813  100.00% $136,573 81.52%

*Mortgage Loans indicated as having a Credit Score that is “not available” include certain Mortgage Loans where the Credit Score was not
provided by the related seller and Mortgage Loans where no credit history can be obtained for the related mortgagor. Loans for which Credit Score
was not available were excluded from the calculation of the weighted average credit score.

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group | Outstanding Mortgage Loan Principal Balances
Number Aggregate

Range of Outstanding of Principal Percent Weighted

Mortgage Loan Principal Mortgage Balance of Group Average Principal Average Credit Weighted Average Original
Balances (8§) Loans Qutstanding | Loans  Balance Outstanding Score LTV

100,000 or less 762 $53,256,650 19.81% $69,891 604 79.78%
100,001 - 200,000 866 123,597,423 45.99 142,722 606 81.98
200,001 - 300,000 259 61,937,394 23.04 239,141 605 81.50
300,001 - 400,000 72 25,724,626 9.57 357,286 613 83.02
400,001 - 500,000 8 3,608,720 1.34 451,090 625 82.49
600,001 - 700,000 1 650,000 0.24 650,000 752 75.00
Totai: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 {[approximate)

GMAC RFC

Group | Net Mortgage Rates

Number of Aggregate Percent of Average Principal Weighted
Range of Net Mortgage Mortgage  Principal Balance Group | Balance Average Credit Weighted Average Original
Rates (%) Loans Qutstanding Loans Outstanding Score LTV
4.500 - 4.999 5 $1,019,589 0.38% $203,918 632 78.52%
5.000 - 5.499 37 7,049,279 2.62 190,521 640 76.54
5.500 - 5.999 153 27,530,435 10.24 179,937 625 78.73
6.000 - 6.499 375 58,639,652 21.82 156,372 619 80.52
6.500 - 6.999 479 70,086,632 26.08 146,319 609 82.80
7.000 - 7.499 451 60,212,620 22.40 133,509 599 83.48
7.500 - 7.999 197 23,367,709 8.69 118,618 584 81.55
8.000 - 8.499 99 9,715,017 3.61 98,131 573 78.46
8.500 - 8.999 71 5,813,788 2.16 81,884 565 79.98
9.000 - 9.499 50 2,698,018 1.00 53,960 594 82.13
9.500 - 9.999 20 1,258,073 0.47 62,904 565 79.01
10.000 - 10.499 13 749,848 0.28 57,681 564 82.49
10.500 - 10.999 8 347,941 0.13 43,493 605 89.67
11.000 - 11.499 7 199,139 0.07 28,448 587 86.40
11.500 - 11.999 3 87,172 0.03 29,057 558 89.82
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%
With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 (approximate)

Group | Mortgage Rates

Aggregate
Number of Principal Percent  Average Principal
Range of Mortgage Mortgage Balance of Group | Balance Weighted Average Weighted Average Original
Rates (%) Loans Outstanding Loans QOutstanding Credit Score LTV
5.000 - 5.499 6 $1,114,381 0.41% $185,730 635 78.31%
5.500 - 5.999 35 7,427,039 2.76 212,201 640 76.89
6.000 - 6.499 138 24,022,435 8.94 174,076 630 78.48
6.500 - 6.999 394 62,538,318 23.27 158,727 621 80.91
7.000 - 7.499 425 61,716,286 22.96 145,215 611 82.58
7.500 - 7.999 482 64,580,693 24.03 133,985 597 83.57
8.000 - 8.499 187 23,031,283 8.57 123,162 584 81.14
8.500 - 8.999 125 12,611,546 4.69 100,892 569 79.56
9.000 - 9.499 66 5,682,574 2.1 86,100 564 79.06
9.500 - 9.999 56 3,197,882 1.19 57,105 584 81.52
10.000 - 10.499 19 1,198,082 0.45 63,057 555 76.94
10.500 - 10.999 16 987,366 0.37 61,710 565 80.83
11.000 - 11.499 6 271,996 0.10 45,333 624 93.83
11.500 - 11.999 9 274,081 0.10 30,453 574 83.13
12.000 - 12.499 2 92,963 0.03 46,482 561 90.45
12.500 - 12.999 2 27,989 0.01 13,995 618 100.00
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home Eguity Mortgage Asset-Backed Pass-Through Cert{ficates,
Series 2004-KS12 $536,250,000 fapproximate)

GMAC RFC

Group | Original Loan-to-Value Ratios

Range of QOriginal Number of Aggregate

Loan-to-Value Ratios Mortgage  Principal Balance Percent of Average Principal Balance

(%) Loans Outstanding Group | Loans Weighted Average Credit Score
0.01 -50.00 64 $6,050,589 2.25% $94,540 588
50.01 - 55.00 18 2,103,951 0.78 116,886 592
55.01 -60.00 56 6,043,368 2.25 107,917 564
60.01 - 65.00 53 6,829,322 2,54 128,855 580
65.01 — 70.00 96 13,276,625 4.94 138,298 586
70.01 - 75.00 156 21,470,565 7.99 137,632 604
75.01 - 80.00 593 82,097,770 30.55 138,445 613
80.01 - 85.00 295 42,989,499 15.99 145,727 597
85.01 - 80.00 340 51,892,572 19.31 152,625 601
90.01 - 95.00 232 33,052,197 12.30 142,466 637
95.01 - 100.00 65 2,968,354 1.10 45,667 641
Total: 1,968 $268,774,813 100.00% $136,573 607

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 {approximate)

GMAC RFC

Group | State Distributions of Mortgaged Properties

Average
Number of Aggregate Percent of Principal Weighted
Mortgage  Principal Balance Group | Balance Average Credit Weighted Average Original
State or Territory Loans Outstanding Loans Outstanding Score LTV
Alabama 53 $4,924,767 1.83% $92,920 604 84.60%
Alaska 1 119,917 0.04 119,917 587 75.00
Arizona 52 6,126,434 2.28 117,816 616 86.11
Arkansas 8 861,068 0.32 107,633 608 81.52
California 178 39,987,743 14.88 224,650 611 77.58
Colerado 31 4,687,111 1.74 151,197 812 81.54
Connecticut 25 4,011,947 1.49 160,478 593 76.70
Detaware 1 134,755 0.05 134,755 645 77.00
District of Columbia 4 459,019 047 114,755 632 63.62
Florida 159 21,546,883 8.02 135,515 609 82.43
Georgia 87 10,147,004 378 118,632 603 84.41
Hawaii 3 631,805 0.24 210,602 616 84.51
Idaho 9 903,245 0.34 100,361 613 80.80
Ilinois 102 14,334,867 5.33 140,538 623 8243
Indiana 63 5,443,665 2.03 86,407 606 84.72
lowa 12 1,458,905 0.54 121,575 612 85.97
Kansas 23 2,100,455 0.78 91,324 614 87.68
Kentucky 32 3,163,659 1.18 98,864 582 83.87
Louisiana 39 3,367,428 1.25 86,344 593 80.85
Maine 5 560,033 0.21 112,007 621 82.20
Maryland 50 9,146,245 3.40 182,925 598 82.34
Massachusetts 24 4,767,027 1.77 198,626 619 79.45
Michigan 128 14,320,316 5.33 111,877 602 81.92
Minnesota 78 13,517,386 5.03 173,300 598 81.50
Mississippi 15 1,689,936 0.63 112,662 608 87.04
Missouri 57 5,935,465 2.21 104,131 612 83.76
Montana 1 78,243 0.03 78,243 529 90.00
Nebraska 7 749,388 0.28 107,055 623 86.48
Nevada 31 5,509,654 208 180,634 607 81.49
New Hampshire 8 1,547,462 0.58 193,433 593 76.71
New Jersey 28 5,299,844 1.97 189,280 592 75.46
New Mexico 12 1,856,048 0.62 138,004 622 77.89
New York 48 9,374,364 3.49 195,299 605 78.96
North Carolina 58 6,246,066 2.32 107,691 607 81.88
North Dakota 4 427,321 0.16 106,830 636 91.44
Ohio 69 6,772,861 2.52 98,157 618 84.65
Oklahoma 24 1,940,854 0.72 80,869 588 81.81
Oregon 17 2,453,729 0.91 144,337 610 81.36
Pennsylvania 38 4,781,414 1.78 125,827 583 81.14
Rhode Island 7 956,423 0.36 136,632 592 76.14
South Carolina 37 4,014,717 1.49 108,506 586 82.34
South Dakota 4 523,317 0.19 130,829 605 87.08
Tennessee 39 4,049,580 1.51 103,835 606 84.76
Texas 85 8,680,554 3.23 102,242 613 81.40
Utah 9 1,059,455 0.39 117,717 612 84.85
Vermont 1 135,575 0.05 135,575 614 85.00
Virginia 69 11,265,953 4.19 163,275 596 81.26
Washington 41 6,062,073 2.26 147,855 817 82.01
West Virginia 5 466,713 0.17 93,343 582 87.84
Wisconsin 83 9,863,226 367 118,834 609 84.44
Wyoming 4 412,916 0.15 103,229 618 86.75
Total: 1,968 $268,774,813 100.00% $136,573 807 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.



Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) ST

Group | Loan Purpose

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Group | Balance Average Credit Weighted Average Original
Loan Purpose Loans Balance Outstanding Loans Qutstanding Score LTV

Equity refinance 1,217 $171,383,527 63.76% $140,825 600 80.59%
Purchase 642 83,241,736 30.97 129,660 618 83.19
Rate/Term refinance 109 14,149,550 5.26 129,812 618 82.90
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group | Documentation

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Group | Balance Average Credit Weighted Average Original
Documentation Type Loans Balance Qutstanding Loans Outstanding Score LTV
Full Documentation 1,564 $209,570,286 77.97% $133,996 601 83.18%
Reduced Documentation 404 59,204,526 22.03 146,546 626 75.66
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group | Occupancy

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Occupancy Type Loans Outstanding Group | Loans  Qutstanding Score

Primary Residence 1,853 $257,097,782 95.66% $138,747 605 81.72%
Non Owner Occupied 89 8,490,359 3.16 95,397 646 75.58
Second/Vacation 26 3,186,672 1.19 122,564 643 81.22
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 {approximate}

GMAC REC

Group | Property Type

Aggregate Average
Number of Principal Percent Principal Weighted
Mortgage Balance of Group Balance Average Credit Weighted Average
Property Type Loans Qutstanding | Loans Qutstanding Score Original LTV

Single-family detached 1,620 $218,184,242 81.18% $134,682 605 81.76%
Planned Unit Developments (detached) 125 19,048,837 7.09 162,399 608 83.21
Two- to four- family units 76 11,527,473 4.29 151,677 616 76.62
Condo Low-Rise (less than 5 stories) 58 8,971,775 3.34 154,686 611 80.10
Planned Unit Developments (attached) 29 4,960,328 1.85 171,046 615 82.71
Manufactured Home 43 4,267,563 1.59 99,246 641 77.82
Townhouse 14 1,469,134 0.55 104,938 582 81.06
Condo High-Rise (9 stories or more) 2 259,533 0.10 129,767 605 72.62
Condo Mid-Rise (5 to 8 stories) 1 84,929 0.03 84,929 606 60.00
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group | Credit Grade

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Credit Grade Loans QOutstanding Group | Loans  Outstanding Score LTV

A4 975 $139,233,838 51.80% $142,804 635 83.86%
AX 426 55,690,487 20.72 130,729 598 80.77
AM 276 36,965,018 13.75 133,931 572 81.95
B 186 24,724,167 9.20 132,926 550 75.95
C 67 8,041,306 2.99 120,019 543 70.36
CM 38 4,119,998 1.63 108,421 529 64.18
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as iead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-K812 $536,250,000 {approximate)

GMAC RFC

Group | Prepayment Penalty Term

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Outstanding Group | Loans  Outstanding Score LTV

None 650 $83,675,611 31.13% $128,732 607 81.06%
12 Months 129 19,126,191 7.12 148,265 612 80.37
24 Months 843 125,093,598 46.54 148,391 606 82.26
36 Months 339 40,032,865 14.89 118,091 606 80.64
80 Months 2 222,230 0.08 111,115 635 83.44
Other 5 624,317 0.23 124,863 605 85.57
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

*Other includes all loans with prepayment penalty terms not equal to 0,12, 24, 36 or 60 months. No loans have prepayment penalty terms greater than

60 months,

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group 110 Term

Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Aggregate Balance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Qutstanding Loans Outstanding Score LTV
None 1,933  $261,760,916 97.39%  $135417 605 81.51%
24 20 4,652,500 1.73 232,625 650 81.85
36 12 1,820,180 0.68 151,682 637 81.73
60 3 541,216 0.20 180,405 653 81.83
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%
With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) E——i

Group | Note Margins

Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Group | Balance Average Credit  Weighted Average Original
Range of Note Margins(%) Loans Outstanding Loans Outstanding Score LTV
N/A (Fixed) 266 $23,285,077 8.66% $87,538 614 76.56%
0.000 - 0.999 1 139,150 0.05 139,150 698 80.00
1.000 - 1.499 2 231,663 0.09 115,832 608 90.00
3.500 - 3.999 4 731,549 0.27 182,887 645 67.77
4.000 - 4.499 8 1,467,154 0.55 183,394 637 74.38
4.500 - 4.999 16 3,101,964 1.15 193,873 628 83.09
5.000 - 5.499 86 13,414,921 4.99 155,987 632 88.39
5.500 - 5.999 97 15,076,005 5.61 155,423 632 81.51
6.000 - 6.499 192 25,536,664 9.50 133,003 620 80.14
6.500 - 6.999 610 99,480,621 37.01 163,083 610 80.79
7.000 - 7.499 282 39,582,375 14.73 140,363 598 83.65
7.500 - 7.999 245 30,679,854 11.41 125,224 584 84.31
8.000 - 8.499 91 9,865,098 3.67 108,408 565 82.30
8.500 - 8.999 43 4,169,337 1.55 96,961 573 80.12
9.000 - 9.499 10 928,647 0.35 92,865 547 69.85
9.500 - 9.999 8 612,886 0.23 76,611 543 73.64
10.000 - 10.499 7 471,848 0.18 67,407 504 60.33
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home Egquity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 {approximate) =

Group | Maximum Mortgage Rates

Average
Number of Aggregate Percent of Principal Weighted

Range of Maximum Mortgage Principal Balance  Group | Balance Average Credit ~ Weighted Average Original
Mortgage Rates (%) Loans Outstanding Loans QOutstanding Score

N/A (Fixed) 266 $23,285,077 8.66% $87,538 614 76.56%
10.000 - 10.999 1 115,836 0.04 115,836 520 80.00
11.000 - 11.999 23 3,850,983 1.43 167,434 649 73.22
12.000 - 12.999 310 50,243,655 18.69 162,076 624 80.20
13.000 - 13.999 746 110,948,233 41.28 148,724 605 82.99
14.000 - 14.999 469 64,347,168 23.94 137,201 599 82.91
15.000 - 15.999 115 12,557,776 4.67 109,198 577 79.31
16.000 - 16.999 36 3,323,758 1.24 92,327 569 78.75
17.000 - 17.999 2 102,327 0.04 51,164 522 67.50
Total: ! 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group | Minimum Mortgage Rates

Average
Number of Aggregate Percent of Principal Weighted

Range of Minimum Mortgage Principal Balance  Group | Balance Average Credit Weighted Average Original

Mortgage Rates (%) Loans Qutstanding Loans Qutstanding Score LTV

N/A (Fixed) 266 $23,285,077 8.66% $87,538 614 76.56%
1.000 - 1.999 1 99,585 0.04 99,585 678 90.00
3.000 - 3.999 1 357,000 0.13 357,000 648 68.00
4.000 - 4.999 1 165,240 0.06 155,240 604 80.00
5.000 - 5.999 48 8,582,672 3.19 178,806 638 78.04
6.000 - 6.999 563 91,048,979 33.88 161,721 619 80.55
7.000 - 7.999 804 115,134,281 42.84 143,202 601 84.03
8.000 - 8.999 224 24,817,267 9.23 110,791 576 80.41
9.000 - 9.999 51 4,687,344 1.74 91,909 570 78.91
10.000 - 10.999 9 607,368 0.23 67,485 507 63.58
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 (approximate)

GMAC RFC

Group | Next Rate Adjustment Date

Average
Number of Aggregate Percent of Principal Weighted
Range of Next Rate Mortgage Principal Balance  Group | Balance Average Credit ~ Weighted Average Original
Adjustment Date Loans Outstanding Loans Qutstanding Score LTV
N/A (Fixed) 266 $23,285,077 8.66% $87,538 614 76.56%
2005 September 1 196,000 0.07 196,000 668 80.00
2006 January 1 53,164 0.02 53,164 611 95.00
2006 March 1 295,198 0.1 295,198 604 85.00
2006 April 2 387,308 0.14 193,654 666 80.00
2006 May 1 82,118 0.03 82,118 542 70.00
2006 June 4 581,308 0.22 145,327 693 93.78
2006 July 3 954,508 0.36 318,169 719 81.38
2006 August 18 2,878,514 1.07 159,917 619 88.59
2006 September 90 14,351,314 5.34 159,459 627 86.12
2006 October 439 75,763,750 28.19 172,583 607 81.49
2006 November 638 82,414,047 30.66 129,176 601 81.72
2006 December 212 26,980,116 10.04 127,265 595 80.75
2007 January 2 221,616 0.08 110,808 540 89.19
2007 March 1 69,210 0.03 69,210 526 80.00
2007 June 1 133,394 0.05 133,394 620 60.00
2007 July 2 157,383 0.06 78,692 637 84.96
2007 August 2 175,576 0.07 87,788 616 95.00
2007 September 20 2,779,480 1.03 138,974 611 80.93
2007 October 69 10,873,845 4.05 157,692 621 81.96
2007 November 124 15,723,599 5.85 126,803 600 83.40
2007 December 71 10,418,286 3.88 146,736 605 81.03
Total: 1,968 $268,774,813 100.00% $136,573 607 81.52%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) E——

Group Il Collateral Summary (Statistical Pool)

Summary Total Minimum Maximum
Aggregate Current Principal Balance $268,774,227.10

Number of Mortgage Loans 2,021

Average Current Principal Balance $132,990.71 $14,020.36 $356,430.14
O Weighted Average Original Loan-to-Value 81.83% 16.00% 100.00%
“wWeighted Average Mortgage Rate 7.37% 4.99% 12.00%
'weighted Average Net Mortgage Rate 6.87% 4.54% 11.42%
Mweighted Average Note Margin 6.82% 2.21% 10.75%
®MWeighted Average Maximum Mortgage Rate 13.66% 9.80% 18.45%
Mweighted Average Minimum Mortgage Rate 7.22% 2.21% 11.45%
DWeighted Average Term to Next Rate Adjustment Rate (months) 25 2 36
O weighted Average Remaining Term to Stated Maturity (months) 358 119 360
O Dweighted Average Credit Score ‘ 608 463 808

' Weighted Average reflected in Total.
2 100.00% of the Group |l Loans have Credit Scores.
® Includes loans that will be transferred to HomeComings within 90 days.

Percent of Cut-off Date

Range Principal Balance
Product Type ARM 91.34%
Lien First 100.00%
Property Type Single-family detached 80.01%
Planned Unit Developments (detached) 8.24%
Two- to four- family units 3.86%
Condo Low-Rise (less than 5 stories) 2.62%
Manufactured Home 2.04%
Planned Unit Developments (attached) 2.02%
Townhouse 0.99%
Condo Mid-Rise (5 to 8 stories) 0.18%
Condo High-Rise (9 stories or more) 0.03%
Occupancy Status Primary Residence 93.89%
Non Owner Occupied 4.48%
Second/Vacation 1.64%
Documentation Type Full Documentation 78.44%
Reduced Documentation 21.56%
Loans with Prepayment Penalties 64.79%
Loans serviced by Homecomings® 100.00%
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) Se——

Group Il Credit Scores

Number of Aggregate Percent of
Mortgage  Principal Balance Group Il Average Principal Balance Weighted Average Original
Range of Credit Scores Loans QOutstanding Loans Outstanding LTV

499 or less 19 $2,620,462 0.97% $137,919 66.91%
500 - 519 37 4,606,839 1.71 124,509 79.29
520 -539 102 13,379,873 4,98 131,175 75.93
540 - 559 170 21,716,202 8.08 127,742 76.53
560 - 579 237 28,920,594 10.76 122,028 80.60
580 - 599 306 40,006,938 14.88 130,742 81.20
600 - 619 400 53,211,955 19.80 133,030 83.99
620 - 639 298 41,384,246 15.40 138,873 83.84
640 - 659 231 31,469,492 11.71 136,232 83.19
660 - 679 113 15,769,518 5.87 139,553 82.89
680 - 699 41 5,720,435 213 139,523 84.40
700 - 719 25 3,526,103 1.31 141,044 85.98
720 - 739 14 2,089,505 0.78 149,250 81.43
740 - 759 14 2,453,247 0.91 175,232 85.57
760 >= 14 1,898,817 0.71 135,630 87.13
Total: 2,021 $268,774,227 100.00% $132,991 81.83%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans.

Group Il Outstanding Mortgage Loan Principal Balances
Number Aggregate

Range of Outstanding of Principal Percent of Weighted

Mortgage Loan Principal Mortgage Balance Group |l Average Principal Average Credit Weighted Average Original

Balances ($) Loans Outstanding Loans Balance Outstanding Score LTV

100,000 or less 752  $54,630,943 20.33% $72,648 604 79.24%
100,001 - 200,000 944 132,317,992 49,23 140,167 607 82.18
200,001 - 300,000 285 68,794,749 25.60 241,385 611 82.57
300,001 - 400,000 40 13,030,543 4.85 325,764 619 85.21
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

With respect to the junior Mortgage Loans, this table was calculated using the combined loan-to-value ratio for such Mortgage Loans
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS812 $536,250,000 (approximate)

GMAC RFC

Group Il Net Mortgage Rates

Number of Aggregate Percentof Average Principal Weighted

Range of Net Mortgage Mortgage  Principal Balance  Group Il Balance Average Credit Weighted Average Original

Rates (%) Loans Qutstanding Loans Outstanding Score LTV
4.500 - 4.999 6 $1,169,551 0.44% $194,925 611 72.88%
5.000 - 5.499 38 6,747 477 2.51 177,565 620 76.17
5.500 - 5.999 142 24,548,022 9.13 172,873 629 77.42
6.000 - 6.499 399 60,885,896 22.65 152,596 622 81.28
6.500 - 6.999 432 59,982,301 22.32 138,848 611 82.62
7.000 - 7.499 511 64,204,782 23.89 125,645 604 84.71
7.500 - 7.999 277 30,101,749 11.20 108,671 588 82.54
8.000 - 8.499 129 13,553,508 5.04 105,066 572 79.25
8.500 - 8.999 55 5,370,971 2.00 97,654 566 78.92
9.000 - 9.499 21 1,771,072 0.66 84,337 559 78.51
9.500 - 9.999 5 196,769 0.07 39,354 585 71.36
10.000 - 10.499 3 122,526 0.05 40,842 534 67.80
10.500 - 10.999 2 83,601 0.03 41,800 563 49.71
11.000 - 11.499 1 36,000 0.01 36,000 537 60.00
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) ———

Group ll Mortgage Rates

Number of Percent of Average Principal Weighted

Range of Mortgage Mortgage Aggregate Principal Group Il Balance Average Credit ~ Weighted Average Original

Rates (%) Loans Balance Outstanding Loans Outstanding Score LTV
4.500 - 4.999 1 $291,296 0.11% $291,296 607 80.00%
5.000 - 5.499 1 267,000 0.10 267,000 593 67.00
5.500 - 5.999 43 8,024,448 2.99 186,615 624 76.31
6.000 - 6.499 123 20,560,122 7.65 167,155 635 ‘ 77.84
6.500 - 6.999 408 63,106,500 23.48 154,673 624 81.25
7.000 - 7.499 402 55,951,575 20.82 139,183 612 82.77
7.500 - 7.999 543 68,310,419 2542 125,802 606 84.41
8.000 - 8.499 249 27,334,760 10.17 109,778 580 82.65
8.500 - 8.999 156 16,049,046 5.97 102,879 573 79.11
9.000 - 9.499 58 6,067,927 2.26 104,619 554 77.41
9.500 - 9.999 26 2,372,237 0.88 91,240 558 79.41
10.000 - 10.499 5 196,769 0.07 39,354 585 71.36
10.500 - 10.999 2 80,526 0.03 40,263 533 71.87
11.000 - 11.499 3 125,601 0.05 41,867 554 53.15
12.000 - 12.499 1 36,000 0.01 36,000 537 60.00
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 tapproximuate) S— e

Group |l Original Loan-to-Value Ratios

Range of Original Number of Aggregate

Loan-to-Value Ratios Mortgage  Principal Balance Percent of Average Principal Balance

(%) Loans Qutstanding Group |l Loans Outstanding Weighted Average Credit Score
0.01 - 50.00 63 $5,486,300 2.04% $87,084 570
50.01 - 55.00 15 1,420,819 0.53 94,721 602
55.01 - 60.00 56 6,068,924 2.26 108,374 588
60.01 - 65.00 48 5,773,907 215 120,290 593
65.01 - 70.00 90 12,458,580 4.64 138,429 587
70.01-75.00 174 22,950,310 8.54 131,898 601
75.01 - 80.00 643 85,748,303 31.90 133,357 611
80.01 - 85.00 298 38,613,787 14.37 129,576 597
85.01 - 90.00 352 49,067,343 18.26 139,396 604
90.01 - 95.00 262 37,973,274 14.13 144,936 635
95.01 - 100.00 20 3,212,680 1.20 160,634 666
Totai: 2,021 $268,774,227 100.00% $132,991 608
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Restdential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate] ———

Group II State Distributions of Mortgaged Properties

Average
Number of Aggregate Percent of Principal Weighted
Mortgage  Principal Balance Group Il Balance Average Credit ~ Weighted Average Original
State or Territory Loans Qutstanding Loans Outstanding Score LTV
Alabama 57 $5,784,025 2.15% $101,474 603 80.97%
Alaska 1 209,855 0.08 209,855 622 80.00
Arizona 53 7,148,639 2.66 134,880 610 82.14
Arkansas 10 919,632 0.34 91,963 604 83.14
California 131 26,776,463 9.96 204,400 815 79.56
Colorado 37 5,961,779 222 161,129 812 81.84
Connecticut 13 2,269,198 0.84 174,554 605 85.84
Delaware 2 195,688 0.07 97,844 611 80.22
District of Columbia 7 952,325 0.35 136,046 575 65.96
Florida 166 24,066,965 8.95 144,982 608 80.23
Georgia 106 12,947,107 4.82 122,143 602 85.32
idaho 5 737,663 0.27 147,533 618 87.73
lllinois 113 16,881,081 6.28 149,390 621 83.40
Indiana 49 4,320,668 1.61 88,177 812 84.18
lowa 21 2,173,423 0.81 103,496 800 87.37
Kansas 14 1,632,515 0.61 116,608 607 84.64
Kentucky 22 1,997,278 0.74 90,785 811 81.98
Louisiana 36 3,842,073 1.43 108,724 604 79.91
Maine 6 789,206 0.29 131,534 629 87.74
Maryland 60 10,450,026 3.89 174,167 591 80.13
Massachusetts 30 5,681,739 2.11 189,391 593 76.65
Michigan 140 16,584,748 .17 118,462 606 82.61
Minnesota 87 13,802,010 5.14 158,644 615 82.40
Mississippi 21 1,655,263 0.62 78,822 804 81.46
Missouri 65 7,254 636 2.70 111,610 598 83.73
Montana 2 293,239 0.1 148,619 601 87.38
Nebraska 7 707,359 0.26 101,051 617 84.64
Nevada 28 5,203,085 1.94 185,824 604 79.04
New Hampshire 7 1,306,909 0.49 186,701 603 87.28
New Jersey 28 5,134,525 1.91 183,376 618 79.05
New Mexico 12 1,500,081 0.56 125,007 632 79.84
New York 28 4,914,720 1.83 175,526 616 78.93
North Carolina 52 5,208,659 1.94 100,167 605 84.55
North Dakota 5 426,604 0.16 85,321 620 79.48
Ohio 86 8,407,445 3.13 97,761 614 85.73
Oklahoma 20 1,674,364 062 83,718 617 84.59
Oregon 15 2,653,795 0.95 170,253 597 83.94
Pennsylvania 45 4,237,688 1.58 94,171 593 81.64
Rhode Island 12 2,221,813 0.83 185,151 605 76.06
South Carolina 37 3,660,288 1.36 98,927 589 80.14
South Dakota 4 406,644 0.15 101,661 625 89.17
Tennessee 50 5,203,291 1.97 105,866 603 86.01
Texas 106 10,298,590 3.83 97,157 609 78.31
Utah 12 1,463,897 0.54 121,991 629 84.09
Vermont 1 122,122 0.05 122,122 668 70.00
Virginia 79 11,757,765 437 148,832 598 81.60
Washington 37 6,057,881 225 163,727 598 83.18
West Virginia 4 403,069 0.15 100,767 602 86.47
Wisconsin 89 10,193,735 3.79 114,536 617 83.87
Wyoming 3 292,654 0.11 97,551 602 82.97
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate)

Group |l Loan Purpose

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Group Il Balance Average Credit  Weighted Average Original
Loan Purpose Loans Balance Qutstanding Loans QOutstanding Score LTV

Equity refinance 1,236 $165,259,740 61.49% $133,705 601 80.82%
Purchase 642 85,280,841 31.73 132,836 618 83.63
Rate/Term refinance 143 18,233,646 6.78 127,508 618 82.61
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

Group Il Documentation

Average
Number of Percent of Principal Weighted
Mortgage  Aggregate Principal Group Il Balance Average Credit ~ Weighted Average Original
Documentation Type Loans Balance Outstanding Loans Outstanding Score LTV
Full Documentation 1,618 $210,816,934 78.44%  $130,295 603 83.43%
Reduced Documentation 403 57,957,293 21.56 143,815 627 75.99
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

Group Il Occupancy

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Criginal
Occupancy Type Loans QOutstanding Group Il Loans  OQutstanding Score LTV

Primary Residence 1,869 $252,339,765 93.89% $135,013 605 82.11%
Non Owner Occupied 115 12,033,800 4.48 104,642 647 74.41
Second/Vacation 37 4,400,662 1.64 118,937 635 85.92
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 [approximate]

GMAC RFC

Group Il Property Type

Aggregate
Number of Principa! Percentof  Average Principal Weighted Weighted
Mortgage Balance Group Il Balance Average Average
Property Type Loans Outstanding Loans Outstanding Credit Score Original LTV
Single-family detached 1,639 $215,040,612 80.01% $131,202 607 82.31%
Planned Unit Developments (detached) 130 22,151,199 8.24 170,394 601 82.32
Two- to four- family units 74 10,377,758 3.86 140,240 635 74.69
Condo Low-Rise (less than 5 stories) 60 7,035,214 2.62 117,254 611 81.50
Manufactured Home 53 5,487,691 2.04 103,541 615 76.97
Planned Unit Developments (attached) 36 5,432,617 2.02 150,906 600 82.28
Townhouse 24 2,672,022 0.99 111,334 586 77.00
Condo Mid-Rise (5 to 8 stories) 4 489,181 0.18 122,295 598 82.95
Condo High-Rise (9 stories or more) 1 87,934 0.03 87,934 590 80.00
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
Group Il Credit Grade
Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Credit Grade Loans Qutstanding Group Il Loans  Qutstanding Score LTV
A4 1,052 $146,250,667 54.41% $139,022 635 84.47%
AX 396 52,388,591 10.49 132,294 596 79.58
AM 2098 35,284,341 13.13 118,404 571 81.36
B 177 23,255,771 8.65 131,389 551 76.62
C 77 9,364,813 3.48 121,621 544 72.44
CM 21 2,230,043 0.83 106,193 538 63.05
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or

rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.




Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates,

Series 2004-KS12 $536,250,000 (approximate)

GMAC RFC

Group Il Prepayment Penalty Term

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Qutstanding Group Il Loans Qutstanding Score LTV

None 732 $94,641,879 35.21% $129,292 609 81.81%
12 Months 107 15,078,849 5.61 140,924 621 82.36
24 Months 857 120,707,245 44.91 140,849 606 82.01
36 Months 322 38,034,750 14.15 118,120 605 81.15
Other 3 311,504 0.12 103,835 610 78.34
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

*Other includes all loans with prepayment penalty terms not equal to 0,12, 24, or 36 months. No loans have prepayment penalty terms greater than 36

months.

Group I IO Term

Aggregate Average
Number of Principal Principal Weighted
Mortgage Balance Percent of Balance Average Credit Weighted Average Original
Prepayment Penalty Term Loans Outstanding Group Il Loans  Outstanding Score LTV

None 1,986  $261,991,380 97.48%  $131,919 607 81.78%
24 24 4,488,157 1.67 187,007 639 84.61
36 9 1,803,390 0.67 200,377 630 83.85
60 2 491,300 0.18 245,650 609 75.70
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or

rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.

55




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS812 $536,250,000 f{approximate) :

Group Il Note Margins

Aggregate Average
Number of Principal Percent of Principal Weighted
Mortgage Balance Group I} Balance Average Credit ~ Weighted Average Original
Range of Note Margins(%) Loans Qutstanding Loans Quistanding Score LTV
N/A (Fixed) 240 $23,284,693 8.66% $97,020 614 78.03%
2.000 - 2.499 1 66,959 0.02 66,959 553 79.00
3.000 - 3.499 1 95,068 0.04 95,068 509 85.00
3.500 - 3.999 5 761,728 0.28 152,346 610 76.35
4.000 - 4.499 12 2,227,199 0.83 185,600 632 76.52
4.500 - 4.999 19 2,858,917 1.06 150,469 642 83.30
5.000 - 5.499 71 10,811,321 4.02 162,272 652 89.41
5.500 - 5.999 130 18,394,713 6.84 141,498 627 80.97
6.000 - 6.499 213 28,619,085 10.65 134,362 622 78.83
6.500 - 6.999 613 93,413,542 34.76 152,388 613 81.43
7.000-7.499 325 43,195,287 16.07 132,909 597 84.18
7.500 - 7.999 234 28,354,564 10.55 121,173 581 85.23
8.000 - 8.499 97 10,600,047 3.94 109,279 570 82.51
8.500 - 8.999 40 4,450,693 1.66 111,267 549 75.51
9.000 - 9.499 15 1,387,827 0.52 92,622 543 69.40
9.500 - 9.999 2 130,057 0.05 65,028 552 75.85
10.000 - 10.499 1 16,800 0.01 16,800 531 60.00
10.500 - 10.999 2 105,726 0.04 52,863 535 69.04
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%
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This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as tc Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.



Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM Ac RFC
Series 2004-KS12 $536,250,000 [approximate) ——

Group Il Maximum Mortgage Rates

Number of Aggregate Percent of Qxﬁ::?g; Weighted

Range of Maximum Mortgage  Principal Balance  Group i Balance Average Credit ~ Weighted Average Original

Mortgage Rates (%) Loans Outstanding Loans Qutstanding Score LTV
N/A (Fixed) 240 $23,284,693 8.66% $97,020 614 78.03%
9.000 - 9.999 1 65,887 0.02 65,887 578 59.00
10.000 - 10.999 1 165,000 0.06 165,000 602 85.00
11.000 - 11.999 30 5,101,229 1.90 170,041 619 75.14
12.000 - 12.999 353 55,000,649 20.46 155,809 627 79.37
13.000 - 13.999 761 106,516,762 39.63 139,969 610 84.03
14.000 - 14.999 479 60,615,947 22.55 126,547 592 82.35
15.000 - 15.999 131 15,697,519 5.84 119,828 576 82.12
16.000 - 16.999 23 2,230,781 0.83 96,990 576 78.31
17.000 - 17.999 1 42,000 0.02 42,000 537 60.00
18.000 - 18.999 1 53,760 0.02 53,760 564 44.00
Total: 2,021 $268,774,227 100.00% $132,991 608 81.83%

Group Il Minimum Mortgage Rates

Average
Number of Aggregate Percent of Principal Weighted

Range of Minimum Mortgage Principal Balance  Group 1l Balance Average Credit Weighted Average Original

Mortgage Rates (%) Loans Qutstanding Loans Outstanding Score LTV
N/A (Fixed) 240 $23,284,693 8.66% $97,020 614 78.03%
2.000 - 2.999 1 66,9589 0.02 66,959 553 79.00
4.000 - 4.999 5 698,086 0.26 139,617 655 75.12
5.000 - 5.999 56 8,882,020 3.30 158,607 628 76.09
6.000 - 6.999 607 93,833,462 34.91 154,586 624 80.50
7.000 - 7.999 815 109,616,492 40.78 134,499 601 84.42
8.000 - 8.999 247 27,384,585 10.19 110,869 578 82.19
9.000 - 9.999 45 4,804,677 1.79 106,771 557 77.65
10.000 - 10.999 4 149,493 0.06 37,373 536 66.39
11.000 - 11.999 1 53,760 0.02 53,760 564 44.00
Total: 2,021 $268,774,227 100.00%  $132,991 608 81.83%

57
This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.




Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed FPass-Through Certificates,

Series 2004-K812 $536,250,000 (approximate)

GMAC RFC

Group Il Next Rate Adjustment Date

Average
Number of Aggregate Percent of Principal Weighted
Range of Next Rate Mortgage Principal Balance  Group Il Balance Average Credit ~ Weighted Average Original
Adjustment Date Loans Qutstanding Loans Outstanding Score LTV
N/A (Fixed) 240 $23,284,693 8.66% $97,020 614 78.03%
2005 February 1 185,841 0.07 185,841 590 80.00
2005 May 1 58,757 0.02 58,757 655 80.00
2006 February 1 74,962 0.03 74,962 625 80.00
2006 March 1 158,565 0.06 158,565 645 80.00
2006 May 2 312,851 0.12 156,425 688 89.81
2006 June 2 234,452 0.09 117,226 728 95.00
2006 July 8 1,259,319 0.47 157,415 621 86.42
2006 August 26 3,834,026 1.43 147,463 634 89.79
2006 September 95 14,479,323 5.39 152,414 625 86.43
2006 October 422 68,123,944 25.35 161,431 611 81.87
2006 November 686 84,226,591 31.34 122,779 602 81.80
2006 December 228 30,717,001 11.43 134,724 591 80.79
2007 June 3 343,806 0.13 114,635 669 87.28
2007 August 4 640,824 0.24 160,206 602 89.81
2007 September 28 3,723,869 1.39 132,995 605 84.10
2007 October 60 9,789,848 3.64 163,164 616 83.85
2007 November 122 14,857,075 5.53 121,779 613 81.23
2007 December 91 12,468,378 4.64 137,015 613 80.74
Total: 2,021 $268,774,227 100.00%  $132,991 608 81.83%

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.




Residential Asset Securities Corporation

Home Equity Mortgage Asset-Bached Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 (approximate) —————

Net WAC Cap Rate Schedule

Class A-I Certificates

Net WAC Net WAC Net WAC Net WAC Net WAC Net WAC
Cap Cap Cap (oF:1] Cap Cap
Period Pay Date Ratell) Ratef2) Ratet® Period Pay Date Ratet!) Rate(? Rate(®

1 01/25/05 7.61% 7.61% 8.00% 37 01/25/08 8.57% 10.78% 10.78%
2 02/25/05 6.63% 6.63% 8.00% 38 02/25/08 8.57% 10.77% 10.77%
3 03/25/05 7.394% 7.34% 8.00% 39 03/25/08 9.16% 11.51% 11.51%
4 04/25/05 6.63% 6.63% 8.00% 40 04/25/08 8.57% 10.76% 10.76%
5 05/25/05 6.85% 6.85% 8.00% 41 05/25/08 8.85% 11.14% 11.14%
6 06/25/05 6.63% 6.63% 8.00% 42 06/25/08 8.56% 11.69% 11.69%
7 07/25/05 6.85% 6.85% 8.00% 43 07/25/08 8.84% 12.08% 12.08%
8 08/25/05 6.63% 6.63% 8.00% 44 08/25/08 8.56% 11.68% 11.68%
9 09/25/05 6.63% 6.63% 8.00% 45 09/25/08 8.55% 11.67% 11.67%
10 10/25/05 6.85% 6.85% 8.00% 46 10/25/08 8.84% 12.05% 12.05%
11 11/25/05 6.63% 6.63% 8.00% 47 11/25/08 8.55% 11.66% 11.66%
12 12/25/05 6.85% 6.85% 8.00% 48 12/25/08 8.83% 12.22% 12.22%
13 01/25/06 6.63% 6.63% 8.00% 49 01/25/09 8.55% 11.82% 11.82%
14 02/25/06 6.63% 6.63% 8.00% 50 02/25/09 8.54% 11.81% 11.81%
15 03/25/06 7.394% 7.34% 8.00% 51 03/25/09 9.46% 13.07% 13.07%
16 04/25/06 6.63% 6.63% 8.00% 52 04/25/09 8.54% 11.80% 11.80%
17 05/25/06 6.85% 6.85% 8.00% 53 05/25/09 8.82% 12.19% 12.19%
18 06/25/06 6.63% 6.63% 8.00% 54 06/25/09 8.53% 11.92% 11.92%
19 07/25/06 6.86% 6.86% 8.00% 55 07/25/09 8.82% 12.30% 12.30%
20 08/25/06 6.64% 6.64% 8.00% 56 08/25/09 8.53% 11.90% 11.90%
21 09/25/06 6.64% 6.64% 8.00% 57 09/25/09 8.53% 11.89% 11.89%
22 10/25/06 6.86% 6.86% 8.00% 58 10/25/09 8.81% 12.28% 12.28%
23 11/25/06 6.68% 6.69% 8.00% 59 11/25/09 8.52% 11.87% 11.87%
24 12/25/06 8.56% 9.07% 9.07% 60 12/25/09 8.80% 12.27% 12.27%
25 01/25/07 8.28% 8.78% 8.78% 61 01/25/10 8.52% 11.87% 11.87%
26 02/25/07 8.28% 8.77% 8.77% 62 02/25/10 8.51% 11.86% 11.86%
27 03/25/07 9.16% 9.71% 9.71% 63 03/25/10 9.42% 13.12% 13.12%
28 04/25/07 8.27% 8.76% 8.76% 64 04/25/10 8.51% 11.84% 11.84%
29 05/25/07 8.55% 9.07% 9.07% 65 05/25/10 8.79% 12.22% 12.22%
30 06/25/07 8.27% 9.58% 9.58% 66 06/25/10 8.50% 11.82% 11.82%
31 07/25/07 8.54% 9.89% 9.89% 67 07/25/10 8.78% 12.20% 12.20%
32 08/25/07 8.27% 9.57% 9.57% 68 08/25/10 8.50% 11.80% 11.80%
33 09/25/07 8.27% 9.57% 9.57% 69 09/25/10 8.50% 11.79% 11.79%
34 10/25/07 8.54% 9.88% 9.88% 70 10/25/10 8.78% 12.17% 12.17%
35 11/25/07 8.27% 9.60% 9.60% 71 11/25/10 8.49% 11.77% 11.77%
36 12/25/07 8.86% 11.14% 11.14%
(1) Assumes 1-month LIBOR remains constant at 2.41% and 6-month LIBOR remains constant at 2.71% and run at the

Pricing Speed to call.

(2) Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call.

(3) Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call. Assumes payments are
received from the Yield Maintenance Agreement.
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This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.



Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-KS12 $536,250,000 [approximate) ———

Net WAC Cap Rate Schedule

Class A-II-2 Certificates

Net WAC  Net WAC  Net WAC ) Net WAC  Net WAC  Net WAC

Cap Cap Cap Cap Cap Cap
Period Pay Date Ratett) RateR Rate® i Pay Date Ratell) Rate® | Rate

01/25/05 7.63% 7.63% 8.00% 01/25/08 8.56% 10.76% 10.76%

02/25/05 6.65% 6.65% 8.00% 38 02/25/08 8.56% 10.75% 10.75%
3 03/25/05 7.36% 7.36% 8.00% 39 03/25/08 9.15% 11.49% 11.49%
4 04/25/05 6.65% 6.65% 8.00% 40 04/25/08 8.56% 10.74% 10.74%
5 05/25/05 6.87% 6.87% 8.00% 41 05/25/08 8.84% 11.11% 11.11%
6 06/25/05 6.65% 6.65% 8.00% 42 06/25/08 8.55% 11.66% 11.66%
7 07/25/05 6.87% 6.87% 8.00% 43 07/25/08 8.84% 12.04% 12.04%
8 08/25/05 6.65% 6.65% 8.00% 44 08/25/08 8.55% 11.65% 11.65%
9 09/25/05 6.65% 6.65% 8.00% 45 09/25/08 8.55% 11.64% 11.64%
10 10/25/05 6.87% 6.87% 8.00% 46 10/25/08 8.83% 12.02% 12.02%
11 11/25/05 6.65% 6.65% 8.00% 47 11/25/08 8.54% 11.62% 11.62%
12 12/25/05 6.87% 6.87% 8.00% 48 12/25/08 8.82% 12.20% 12.20%
13 01/25/06 6.65% 6.65% 8.00% 49 01/25/09 8.54% 11.80% 11.80%
14 02/25/06 6.65% 6.65% 8.00% 50 02/25/09 8.54% 11.79% 11.79%
15 03/25/06 7.36% 7.36% 8.00% 51 03/25/09 9.45% 13.05% 13.05%
16 04/25/06 6.65% 6.65% 8.00% 52 04/25/09 8.53% 11.78% 11.78%
17 05/25/06 6.87% 6.87% 8.00% 53 05/25/09 8.81% 12.16% 12.16%
18 06/25/06 6.65% 6.65% 8.00% 54 06/25/09 8.53% 11.90% 11.90%
19 07/25/06 6.87% 6.87% 8.00% 55 07/25/09 8.81% 12.29% 12.29%
20 08/25/06 6.65% 6.65% 8.00% 56 08/25/09 8.52% 11.89% 11.89%
21 09/25/06 6.65% 6.65% 8.00% 57 09/25/09 8.52% 11.88% 11.88%
22 10/25/06 6.87% 6.87% 8.00% 58 10/25/09 8.80% 12.26% 12.26%
23 11/25/06 6.69% 6.70% 8.00% 59 11/25/09 8.51% 11.86% 11.86%
24 12/25/06 8.53% 9.07% 9.07% 60 12/25/09 8.80% 12.26% 12.26%
25 01/25/07 8.25% 8.77% 8.77% 61 01/25/10 8.51% 11.85% 11.85%
26 02/25/07 8.25% 8.77% 8.77% 62 02/25/10 8.51% 11.84% 11.84%
27 03/25/07 9.13% 9.70% 9.70% 63 03/25/10 9.42% 13.10% 13.10%
28 04/25/07 8.25% 8.76% 8.76% 64 04/25/10 8.50% 11.83% 11.83%
29 05/25/07 8.52% 9.07% 9.07% 65 05/25/10 8.78% 12.21% 12.21%
30 06/25/07 8.24% 9.56% 9.56% 66 06/25/10 8.50% 11.81% 11.81%
31 07/25/07 8.52% 9.87% 9.87% 67 07/25/10 8.78% 12.19% 12.19%
32 08/25/07 8.24% 9.55% 9.55% 68 08/25/10 8.49% 11.79% 11.79%
33 09/25/07 8.24% 9.55% 9.55% 69 09/25/10 8.49% 11.78% 11.78%
34 10/25/07 8.51% 9.86% 9.86% 70 10/25/10 8.77% 12.16% 12.16%
35 11/25/07 8.24% 9.56% 9.56% 71 11/25/10 8.48% 11.76% 11.76%
36 12/25/07 8.85% 11.12% 11.12%

(1) Assumes 1-month LIBOR remains constant at 2.41% and 6-month LIBOR remains constant at 2.71% and run at the

Pricing Speed to call.

(2) Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call.

(3) Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call. Assumes payments are
received from the Yield Maintenance Agreement.
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This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.



Residential Asset Securities Corporation

Home Equity Mortgage Asset-Backed Pass-Through Certificates, GM AC RFC
Series 2004-K812 $536,250,000 f{approximate) ———Er

Net WAC Cap Rate Schedule

Subordinate Certificates

Net WAC Net WAC Net WAC Net WAC Net WAC Net WAC

Cap Cap Cap Cap Cap Cap
Period Pay Date Ratelt) Ratet? Rate® Period Pay Date Ratell) Rate Rate®
1 01/25/05 7.62% 7.62% 8.50% 37 01/25/08 8.57% 10.77% 10.77%
2 02/25/05 6.64% 6.64% 8.50% 38 02/25/08 8.56% 10.76% 10.76%
3 03/25/05 7.35% 7.35% 8.50% 39 03/25/08 9.15% 11.50% 11.50%
4 04/25/05 6.64% 6.64% 8.50% 40 04/25/08 8.56% 10.75% 10.75%
5 05/25/05 6.86% 6.86% 8.50% 41 05/25/08 8.84% 11.12% 11.12%
6 06/25/05 6.64% 6.64% 8.50% 42 06/25/08 8.56% 11.68% 11.68%
7 07/25/05 6.86% 6.86% 8.50% 43 07/25/08 8.84% 12.06% 12.06%
8 08/25/05 6.64% 6.64% 8.50% 44 08/25/08 8.55% 11.66% 11.66%
9 09/25/05 6.64% 6.64% 8.50% 45 09/25/08 8.55% 11.65% 11.65%
10 10/25/05 6.86% 6.86% 8.50% 46 10/25/08 8.83% 12.04% 12.04%
11 11/25/05 6.64% 6.64% 8.30% 47 11/25/08 8.55% 11.64% 11.64%
12 12/25/05 6.86% 6.86% 8.50% 48 12/25/08 8.83% 12.21% 12.21%
13 01/25/06 6.64% 6.64% 8.50% 49 01/25/09 8.54% 11.81% 11.81%
14 02/25/06 6.64% 6.64% 8.50% 50 02/25/09 8.54% 11.80% 11.80%
15 03/25/06 7.35% 7.35% 8.50% 51 03/25/09 9.45% 13.06% 13.06%
16 04/25/06 6.64% 6.64% 8.50% 52 04/25/09 8.53% 11.79% 11.79%
17 05/25/06 6.86% 6.86% 8.50% 53 05/25/09 8.82% 12.17% 12.17%
18 06/25/06 6.64% 6.64% 8.50% 54 06/25/09 8.53% 11.91% 11.91%
19 07/25/06 6.87% 6.87% 8.50% 55 07/25/09 8.81% 12.30% 12.30%
20 08/25/06 6.65% 6.65% 8.50% 56 08/25/09 8.53% 11.89% 11.89%
21 09/25/06 6.65% 6.65% 8.50% 57 09/25/09 8.52% 11.88% 11.88%
22 10/25/06 6.87% 6.87% 8.50% 58 10/25/09 8.80% 12.27% 12.27%
23 11/25/06 6.68% 6.70% 8.50% 59 11/25/09 8.52% 11.87% 11.87%
24 12/25/06 8.55% 9.07% 9.07% 60 12/25/09 8.80% 12.27% 12.27%
25 01/25/07 8.27% 8.78% 8.78% 61 01/25/10 8.51% 11.86% 11.86%
26 02/25/07 8.26% 8.77% 8.77% 62 02/25/10 8.51% 11.85% 11.85%
27 03/25/07 9.15% 9.70% 9.70% 63 03/25/10 9.42% 13.11% 13.11%
28 04/25/07 8.26% 8.76% 8.76% 64 04/25/10 8.51% 11.83% 11.83%
29 05/25/07 8.53% 9.07% 9.07% 65 05/25/10 8.79% 12.22% 12.22%
30 06/25/07 8.26% 9.57% 9.57% 66 06/25/10 8.50% 11.81% 11.81%
31 07/25/07 8.53% 9.88% 9.88% 67 07/25/10 8.78% 12.20% 12.20%
32 08/25/07 8.25% 9.56% 9.56% 68 08/25/10 8.50% 11.79% 11.79%
33 09/25/07 8.25% 9.56% 9.56% 69 09/25/10 8.49% 11.78% 11.78%
34 10/25/07 8.53% 9.87% 9.87% 70 10/25/10 8.77% 12.17% 12.17%
35 11/25/07 8.26% 9.58% 9.58% 71 11/25/10 8.49% 11.76% 11.76%
36 12/25/07 8.85% 11.13% 11.13%
(1) Assumes 1-month LIBOR remains constant at 2.41% and 6-month LIBOR remains constant at 2.71% and run at the

Pricing Speed to call.

(2) Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call.

(3) Assumes 1-month LIBOR and 6-month LIBOR set to 20% and run at the pricing speed to call. Assumes payments are
received from the Yield Maintenance Agreement.
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This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales
representative.



Residential Asset SBecurities Corporation
Horme Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 (approximate)

GMAC RFC

Bond Summary (To Call)

% HEP  11.50% ,259 D .75% HEP 34.50% HEP
PREPAYMENT ASSUMPTION %%PPC sg% ;:ECE i 1?732,/;;1(? i 12(;50/;,1;?:: 232?[??0 315500% PPC
Class A-I-1
Average Life (Years) 12.72 1.57 1.21 1.00 0.86 0.76
Modified Duration {at par) 10.43 1.51 1.17 0.97 0.84 0.74
First Principal Payment Date 1/25/2005  1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005
Last Principal Payment Date 1/25/2025 10/25/2007  1/25/2007 9/25/2006 5/25/2006 3/25/2006
Principal Payment Window (Months) 1to 241 1to 34 1to 25 1to 21 1to 17 1to 15
Class A-I-2
Average Life (Years) 24.91 6.29 4,22 3.00 2.09 1.79
Modified Duration (at par) 17.91 5.62 3.90 2.83 2.00 1.73
First Principal Payment Date 1/25/2025 10/25/2007 1/25/2007 9/25/2006 5/25/2006 3/25/2006
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 12/25/2007  5/25/2007
Principal Payment Window (Months) 241 to 346 34 to 145 25 to 97 21to 71 17 to 36 15t0 29
Class A-I-3
Average Life (Years) 28.82 12.07 8.07 5.91 4.27 2.46
Modified Duration (at par) 19.48 10.10 7.13 5.37 3.97 2.34
First Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 12/25/2007  5/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2007
Principal Payment Window (Months) 34610 346  145to 145 97 t0 97 71 to 71 36 to 55 29 to 31
Class A-II-1
Average Life (Years) 19.32 4.22 2.90 2.14 1.57 1.32
Modified Duration (at par) 14.38 3.80 2.70 2.02 1.51 1.28
First Principal Payment Date 1/25/2005 1/25/2005 1/25/2005 1/25/2005  1/25/2005 1/25/2005
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009  7/25/2007
Principal Payment Window (Months) 1 to 346 1to 145 1to 97 1to 71 1to 55 1to 31
Class A-1II-2
Average Life (Years) 19.32 4,22 2.90 2.14 1.57 1.32
Modified Duration (at par) 14.29 3.79 2.69 2.02 1.51 1.28
First Principal Payment Date 1/25/2005  1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2007
Principal Payment Window (Months) 1 to 346 1to 145 1to 97 1to 71 1to 55 1to 31

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after

reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 (approximate)

GMAC RFC

Bond Summary (To Call)

0, . °o . [+ 0, . O, . 0,
PREPATMENT ASSUMPTION e T e i
Class M-1
Average Life (Years) 26.70 8.01 5.40 4.46 4.44 3.45
Modified Duration (at par) 18.10 6.93 4.88 4.10 4.10 3.23
First Principal Payment Date 11/25/2027 12/25/2008 2/25/2008 6/25/2008 11/25/2008  7/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009  7/25/2008
Principal Payment Window (Months) 275to0 346  48to 145 381097 42 to 71 47 to 55 31to043
Class M-2
Average Life (Years) 26.70 8.01 5.39 4.26 3.89 3.35
Modified Duration {at par) 17.24 6.80 4.80 3.89 3.58 3.11
First Principal Payment Date 11/25/2027 12/25/2008  1/25/2008 3/25/2008 5/25/2008 1/25/2008
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48 to 145 37 to 97 39 to 71 41 to 55 37 t0 43
Class M-3
Average Life (Years) 26.70 8.01 5.38 4.21 3.71 3.12
Modified Duration (at par) 17.04 6.77 478 3.84 3.42 2.91
First Principal Payment Date 11/25/2027 12/25/2008  1/25/2008  2/25/2008 4/25/2008  11/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275t0 346 48 to 145 37 to 97 38 to 71 40 to 55 35t043
Class M-4
Average Life (Years) 26.70 8.01 5.38 4.18 3.65 3.06
Modified Duration (at par) 15.97 6.60 4.69 3.75 3.33 2.82
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 2/25/2008 3/25/2008  10/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275t0 346 48 to 145 37 t0 97 38 to 71 39 to 55 34t043
Class M-S
Average Life (Years) 26.70 8.01 5.38 4.18 3.62 3.01
Modified Duration (at par) 15.70 6.55 4.67 3.74 3.28 2.77
First Principal Payment Date 11/25/2027 12/25/2008  1/25/2008 2/25/2008 2/25/2008 9/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48 to 145 37 to 97 38 to 71 38 to 55 33 t0 43
Class M-6
Average Life (Years) 26.70 8.01 5.38 4,15 3.58 2.97
Modified Duration (at par) 14.04 6.26 4.52 3.62 3.18 2.68
First Principal Payment Date 11/25/2027 12/25/2008  1/25/2008 1/25/2008 2/25/2008 9/25/2007
Last Principal Payment Date 10/25/2033 1/25/2017 1/25/2013 11/25/2010 7/25/2009 7/25/2008
Principal Payment Window (Months) 275 to 346 48 to 145 37 to 97 37 to 71 38 t0 55 33 t0 43

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 [approximate)

GMAC RFC

Bond Summary (To Maturity)

PREPATMENT ASSUNPTION e T vt teniee
Class A-1I-1
Average Life (Years) 12,72 1.57 1.21 1.00 0.86 0.76
Modified Duration (at par) 10.43 1.51 1.17 0.97 0.84 0.74
First Principal Payment Date 1/25/2005  1/25/2005 1/25/2005 1/25/2005  1/25/2005 1/25/2005
Last Principal Payment Date 1/25/2025 10/25/2007  1/25/2007 9/25/2006 5/25/2006  3/25/2006
Principal Payment Window (Months) 1to 241 1to 34 1to25 1to 21 1to 17 1to 15
Class A-1-2
Average Life (Years) 24.93 6.44 4.33 3.08 2.09 1.79
Modified Duration (at par) 17.92 5.73 3.98 2.89 2.00 1.73
First Principal Payment Date 1/25/2025 10/25/2007  1/25/2007 9/25/2006  5/25/2006 3/25/2006
Last Principal Payment Date 6/25/2034 2/25/2021  12/25/2015 1/25/2013 12/25/2007  5/25/2007
Principal Payment Window (Months) 241 to 354 34 to 194 25 to 132 21 to 97 17 to 36 15 to 29
Class A-I-3
Average Life (Years) 29.69 19.64 13.64 10.08 7.12 2.46
Modified Duration (at par) 19.86 14.80 11.11 8.62 6.30 2.34
First Principal Payment Date 6/25/2034  2/25/2021  12/25/2015 1/25/2013 12/25/2007  5/25/2007
Last Principal Payment Date 11/25/2034 7/25/2029 9/25/2022 4/25/2018 4/25/2015 7/25/2007
Principal Payment Window (Months) 354 t0 359 194 to 295 132 to 213 97 to 160 36 to 124 29 to 31
Class A-II-1
Average Life (Years) 19.36 4.53 3.13 2.30 1.66 1.32
Modified Duration (at par) 14.40 4.00 2.87 2.16 1.58 1.28
First Principal Payment Date 1/25/2005  1/25/2005 1/25/2005 1/25/2005 1/25/2005 1/25/2005
Last Principal Payment Date 11/25/2034 7/25/2029  10/25/2022 4/25/2018 4/25/2015  7/25/2007
Principal Payment Window (Months) 1 to 359 1 to 295 1to214 1 to 160 1to 124 1to 31
Class A-11-2
Average Life (Years) 19.36 4.53 3.13 2.30 1.66 1.32
Modified Duration (at par) 14.31 3.99 2.86 2.15 1.58 1.28
First Principal Payment Date 1/25/2005 1/25/2005 1/25/2005 1/25/2005  1/25/2005 1/25/2005
Last Principal Payment Date 11/25/2034 7/25/2029  10/25/2022 4/25/2018 4/25/2015  7/25/2007
Principal Payment Window (Months) 1 to 359 1to 295 1to214 1 to 160 1to 124 1to31

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.




Residential Asset Securities Corporation
Home Equity Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-KS12 $536,250,000 {approximate}

GMAC RFC

Bond Summary (To Maturity)

0% HEP  11.50% HEP 17.25% HEP 9 759 .509
PREPAYMENT ASSUMPTION 0%PPC 50% PPC 752:; PPC 1250/:%%?2: 251;2755";;;? 3?5%2/:0131{)?
Class M-1
Average Life (Years) 26.81 8.79 5.96 4.87 5.11 4.64
Modified Duration (at par) 18.15 7.43 5.28 4.43 4.66 4.25
First Principal Payment Date 11/25/2027 12/25/2008 2/25/2008 6/25/2008 11/25/2008  7/25/2007
Last Principal Payment Date 10/25/2034 7/25/2026  12/25/2019 2/25/2016 7/25/2013 3/25/2013
Principal Payment Window {Months) 275 to 358 48 to 259 38 to 180 42 to 134 47 to 103 31 to 99
Class M-2
Average Life (Years) 26.81 8.69 5.87 4.62 4.16 3.57
Modified Duration (at par) 17.29 7.22 5.15 4.17 3.81 3.30
First Principal Payment Date 11/25/2027 12/25/2008  1/25/2008 3/25/2008 5/25/2008 1/25/2008
Last Principal Payment Date 9/25/2034  4/25/2024 4/25/2018 10/25/2014 7/25/2012  12/25/2010
Principal Payment Window (Months}] 275 to 357 48 to 232 37 to 160 39 to 118 41to 91 37 to 72
Class M-3
Average Life (Years) 26.80 8.58 5.79 4.51 3.93 3.31
Modified Duration (at par) 17.08 7.12 5.07 4.07 3.60 3.07
First Principal Payment Date 11/25/2027 12/25/2008  1/25/2008 2/25/2008 4/25/2008  11/25/2007
Last Principal Payment Date 7/25/2034 12/25/2021  7/25/2016 6/25/2013 7/25/2011 2/25/2010
Principal Payment Window {Months) 275 to 355 48 to 204 37 to 139 38 to 102 40 to 79 35 to 62
Class M-4
Average Life (Years) 26.79 8.47 5.71 4.42 3.84 3.21
Modified Duration (at par) 16.00 6.87 4.92 3.94 3.47 2.95
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 2/25/2008 3/25/2008  10/25/2007
Last Principal Payment Date 6/25/2034 11/25/2020 10/25/2015 11/25/2012 1/25/2011 10/25/2009
Principal Payment Window (Months) 275 to 354 48 to 191 37 to 130 38 to 95 39t0 73 34 to 58
Class M-5
Average Life (Years) 26.77 8.32 5.60 4.34 3.73 3.12
Modified Duration (at par) 15.72 6.73 4.82 3.86 3.38 2.86
First Principal Payment Date 11/25/2027 12/25/2008  1/25/2008 2/25/2008 2/25/2008 9/25/2007
Last Principal Payment Date 4/25/2034 8/25/2019  10/25/2014 3/25/2012 7/25/2010 5/25/2009
Principal Payment Window (Months) 275 to 352 48 to 176 37to 118 38 to 87 38 to 67 33 to 53
Class M-6
Average Life (Years) 26.73 8.12 5.46 4.21 3.62 3.01
Modified Duration (at par) 14.04 6.32 4.57 3.66 3.21 2.72
First Principal Payment Date 11/25/2027 12/25/2008 1/25/2008 1/25/2008  2/25/2008 9/25/2007
Last Principal Payment Date 1/25/2034 3/25/2018  11/25/2013 6/25/2011 12/25/2009 12/25/2008
Principal Payment Window (Months) 275 to 349 48 ta 159 37 to 107 37 to 78 38 to 60 33 to 48

This Information was prepared by Banc of America Securities LLC in its capacity as lead underwriter. This information should be considered only after
reading the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or
rely on this information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales

representative.




