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RAMP Series 2004-RS12 Trust

Mortgage Asset-Backed Pass-Through Certificates, Series 2004-RS12

Modeling Assumptions
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PREPAY:

Perlod Group!
1 2.00
2 400
3 6.00
4 8.00
3 10.00
6 12.00
7 14.00
8 16.00
9 18.00

10 20.00
11 20.00
12 20.00
13 2000
14 2000
15 2000
16 20.00
17 20.00
18 20.00
19 2000
20 2000
21 20.00
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3
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Group Il Period Group )
200 61 20.00
4.55 62 20.00
708 63 20.00
9.64 64  20.00

1218 65 20.00
1473 66 20.00
17.27 67 20.00
19.82 68 20.00
22.36 69  20.00
249 70 20.00
2745 Is! 20.00
30.00 72 20.00
30.00 73 2000
30,00 74 20.00
30.00 7% 2000
30.00 76 20.00
30.00 77 20.00
30.00 78 20.00
30.00 79 20.00
30.00 80  20.00
30.00 81 20.00
30.00 82 2000
50.00 83 20.00
50.00 84 2000
50.00 85 20.00
50.00 86 2000
50.00 87 2000
35.00 88 20,00
35.00 89 20.00
35.00 80 2000
35.00 91 20.00
35.00 g2 2000
35.00 93 2000
35.00 94 20.00
35.00 85 20.00
35.00 9% 20.00
35.00 97 20,00
35.00 S8 20.00
35.00 09 20.00
35.00 100 2000
35.00 101 20.00
35.00 102 20.00
35.00 103 20.00
35.00 104 20.00
35.00 105 20.00
35.00 106 20.00
35.00 107 2000
35.00 108 20.00
35.00 109 2000
35.00 110 20.00
35.00 111 20.00
35.00 12 20.00
35.00 113 20.00
35.00 114 20.00
35.00 115 20.00
35.00 116 20.00
35.00 17 20.00
35.00 118 20.00
35.00 119 2000
35.00 120 20.00

COLLATERAL BALANCE:

Group I1:
Group II:

$275,000,000
$700, 000,000

Group 1l

Group }
20.00
20.00

Group Il

214
215

Group |
20.00
20.00

Group il
35.00
35.00
35.00
35.00
35.00

Period Group|

24
242
243
244

270

275
276

281
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20.00
20.00
20.00

Group Il

Period Group !
301 20.00
302 20.00
303 20.00
304 2000
305 2000
306 20.00
307 20.00
308 2000
309 2000
310 20.00
an 20.00
312 2000
313 20.00
314 2000
315 2000
316 2000
317 2000
318 2000
319 20.00
320 20.00
kval 20.00
322 2000
323 20.00
324 20.00
325 20.00
326 20.00
37 20.00
328 20.00
329 20.00
330 20.00
331 20.00
332 20.00
333 20.00
334 20.00
335 20.00
336 20.00
337 2000
338 2000
339 20.00
340 2000
341 20.060
342 20.00
343 2000
44 20.00
345 2000
346 20.00
347 2000
348 2000
49 2000
3% 2000
351 20.00
352 2000
353 2000
354 2000
355 2000
386 2000
357 20.00
358 20.00
359  20.00
380  20.00

Group )
35.00



ENHANCEMENT %:

Class Group I
Class A 14.75%
Class M-I-1 8.45%
Class M-I-2 5.05%
Class M-I-3 3.55%
Class M-I-4 2.55%
Class Group II(1)
Class A _ 29.50%
Class M-II-1 18.20%
Class M-II-2 11.55%
Class M-II-3 9.95%
Class M-I1I-4 7.75%
Class M-II-5 5.75%
Class M-1I-6 4.75%
Class M-II-7 3.75%

OVERCOLLATERALIZATION (“0C”):
Group I

Initial (% Orig.)

OC Target (% Orig.)

Stepdown OC Target (% Current)
OC Floor (% Orig.)

Group II

Initial (% Orig.)

OC Target (% Orig.)

Stepdown OC Target (% Current)
OC Floor (% Orig.)

DATES:

Pricing Date: December 16,
Settlement Date: December 29,
First Payment Date: January 25,

INITIAL INDEX:
LIBOR_1MO 2.410

LIBOR_6MO 2.710
LIBOR_1YR 2.998
CMT_1YR 2.650

.00%
.55%
.10%
.50%

O NN O

.00%
.75%
.50%
.50%

o W o

2004
2004
2005



BOND TRANCHES:

Class
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Type
FLT
FIX
FIX
FIX
FIX
FIX
FIX
FIX
FIX
FIX
FLT
FLT
FLT
FLT
FLT
FLT
FLT
FLT
FLT
FLT

COUPON STEPUP:
Optional Call: 10%
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.767
.981
.620
.418
.547
.18¢
.732
.930
.400
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13
23
37
57
80
100
170
175
260
300
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Balance
97,080,000
28,460,000
22,780,000
44,600,000
24,330,000
24,200,000
17,325,000
9,350,000
4,125,000
2,750,000
328,670,000
175,080,000
16,000,000
79,100,000
46,550,000
11,200,000
15,400,000
14,000,000
7,000,000
7,000,000

[
+
)_.I
'S

.767
.981
.620
.918
.547
.686
.232
.430

A AU U W W

13

23

74
85.5
120
150
255
262.5
390
450

Coupon
L+14

[ oo v Y v B o o O o = RS S I A I R

+ + + + 4+ + + o+

.767
.981
.620
.418
.547
.186
.732
.930
.400

+ 13
23
37
57
80
100
170
175
260
300

+

Spread
14
30
40
74
100
43
110
165
185
285
13
23
37
57
80
100
170
175
260
500



TRIGGER:

37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73

Group I
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.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.25%
.25%
.25%
.25%
.25%
.25%
.25%
.25%
.25%
.25%
.25%
.25%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.75%

Group II
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.50%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.00%
.75%

NN N NN NN NN U W W W W W W W W W WwWw

Three month average of the related Sixty-Plus Delinquency Percentage:
Group I: 48%

Group II:

29%

OPTIONAL REDEMPTION:
Cleanup Call Group I: <10%
Cleanup Call

PAYRULES:

pay : CLASS
pay CLASS
ray CLASS
pay CLASS
pay CLASS
pay : CLASS

Group II: <10%

INTEREST PRO RATA

INTEREST SHORTFALL PRO RATA

PRINCIPAL SEQUENTIAL

INTEREST PRO RATA NONRELATED

INTEREST PRO RATA SHORTFALL NONRELATED
PRINCIPAL SEQUENTIAL NONRELATED

LOSSES IN REVERSE ALLOCATION



YIELD MAINTENANCE AGREEMENT:

Notional Bal Strike Ceiling
180,250,000 N/A N/A
180,250,000 5.61 7.83
180,250,000 6.34 7.83
180,250,000 5.61 7.83
180,250,000 5.84 7.83
180,250,000 5.65 7.83
180,250,000 5.88 7.83
180,250,000 5.65 7.83
180,250,000 5.65 7.83
180,250,000 5.88 7.83
180,250,000 5.65 7.83
180,250,000 5.93 7.83
180,250,000 5.70 7.83
180,250,000 5.70 7.83
180,250,000 6.44 7.83
180,250,000 5.70 7.83
180,250,000 5.93 7.83
180,250,000 5.70 7.83
180,250,000 5.93 7.83
180,250,000 5.70 7.83
180,250,000 5.70 7.83
180,250,000 5.93 7.83
180,250,000 7.65 7.83
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RAMP Series 2004-RS12 Trust

Mortgage Asset-Backed Pass-Through Certificates, Series 2004-RS12

$[975,000,000] (Approximate)

Subject to Revision

December 15, 2004 — REVISED Computational Materials

Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information

The information herein has been provided solely by Residential Funding Securities Corporation
("RFSC") based on information with respect to the mortgage loans provided by Residential Funding
Corporation (“RFC”) and its affiliates. RFSC is a wholly owned subsidiary of RFC. Neither RFC nor
any of its affiliates makes any representation as to the accuracy or completeness of the information
herein.

The information herein is preliminary and supersedes any prior information and will be superseded by
the prospectus supplement and by any other information subsequently filed with the Securities and
Exchange Commissions (SEC). All assumptions and information in this report reflect RFSC's
judgment as of this date and are subject to change. All analyses are based on certain assumptions
noted herein and different assumptions could yield substantially different results. You are cautioned
that there is no universally accepted method for analyzing financial instruments. You should review
the assumptions; there may be differences between these assumptions and your actual business
practices.

Further, RFSC does not guarantee any results and there is no guarantee as to the liquidity of the
instruments involved in this analysis. The decision to adopt any strategy remains your responsibility.
RFSC (or any of its affiliates) or their officers, directors, analysts or employees may have positions in
securities, commodities or derivative instruments thereon referred to here, and may, as principal or
agent, buy or sell such securities, commodities or derivative instruments.

In addition, RFSC may make a market in the securities referred to herein. Neither the information nor
the assumptions reflected herein shall be construed to be, or constitute, an offer to sell or buy or a
solicitation of an offer to sell or buy any securities, commodities or derivative instruments mentioned
herein. No sale of any securities, commodities or derivative instruments should be consummated
without the purchaser first having received a prospectus and, if required prospectus supplement.

Finally, RFSC has not addressed the legal, accounting and tax implications of the analysis with respect
to you, and RFSC strongly urges you to seek advice from your counsel, accountant and tax advisor.

GMAC REC Securities

Any transactions in the certificates will be effected through Residential Funding Securities Corporation.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.




New Issue REVISED Computational Materials

$[975,000,000] (Approximate)
RAMP Series 2004-RS12 Trust

Issuer

Residential Asset Mortgage Products, Inc.
Depositor

Residential Funding Corporation
Master Servicer

Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-RS12

December 15, 2004 (Revised from December 14, 2004)

Expected Timing: Pricing Date: On or about December {16], 2004
Settlement Date: On or about December [29], 2004
First Payment Date: January 25, 2005

Structure: Group I (Fixed): $[275.0] million senior/subordinate structure
Group II (ARMs): ${700.0] million senior/subordinate structure
Rating Agencies: Moody’s and Standard & Poor’s

GMAC RFC Securities

Any transactions in the certificates will be effected through Residential Funding Securities Corporation.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.



: SOTILINDAS DI YWD

-aAnejuasazdas sopes

InOK UI01] JUAWANEIS B} JO Ad0S B UIRIGO AR NOL JUIWIEIS SIY) PAMIIAII PUE PIAISIOL JOU JABY NOA JI UONBLLIOJU! ST UO K31 10 35N JOU O(] "PAYILHE 3 PINOYS YdIym ‘UONBULIOJUT Jayi() pue S3jewnsy Suduyg
‘sanunaag 01 sB suonduinssy Suipeday 1swAeIS oY) Sulpeal Jaye AJUo PalapISUd 3q PINOYS UONEWLIOIU) SIY], “JAYUMISPUN Pea] st Adeded sif Ul "ou] S3NLNSG UeBIOW “d'f Kq pasedaid sem uoneunojuy siyj

winine 12d 9400°p1 (1) Pue 31y do7y DV BN 11 dnoso sy () ‘wrimu parmas 3y snid YOEIT GuOW-0uo (1) 0 1583 241 03 [enbd 3q ({14 SIFIYILSY [[-I SSEID PUB [1-V SV 3y uo 372) yBnorp-sved oy, (®)
-arey dB) DV 1N | 40D ) 01 190fqns wnuus Jad 2783 Paxy PITEI Y1 0} [enbo 3q ({1 SITEIFIR) [N SSELD PUE ‘-1-V EL) 943 u0 s@a yEnany-seed oy ()]
avep |{ev [euondo parejas sjqussod 185y o Joyu areq
uoNnqUIsHQ Pu0aas 3y u0 BuruuiBaq ased yoes ut ‘adiynus Xg'| € £ 35TAL0UL Y982 (114 SAWIYNIZD [I-IA 55810 341 U WAL o) puE IGNOP (11 SABIYNIY §-[]-V SR I U0 B y) ‘Pasiaraxa jou 5} sueor] ] dnazp a1 20 {83 (BUONKD %01 H Jt IS AP I
feuondo pareiau a1qissod 1S113 2Y3 125k 31 UOLINGHISI PU0S3S 341 ud BuruBaq WNLUY 13d 5605°0 Aq ISEII |11 SIITIYIHID p-- 51D YBRCR {-[-}A] SSUL) 3 PUB SHIBIYA)D §-I-V SEELD AP U0 L0dnod Sy PAsIaIa jou 5 5uBer] | dnosD 1 J0j e [euchdo s6ol A J1 )
‘wouwe 15d 970 paxy PaTEIal A 0) [Bnb 3 [ STWYIII) 91V E5UYD PUB p-I-V S ‘¢-[-V SSED ‘Z-1-V 85910 ap o a1as yBnang-ssed 3yl ®)
oy de) DV 1N [ s 3 (i) pue uiirew pareres oy snid WO YINOUI-9u0 (1) O 23559] 3 01 [enba 3q ||t S18I1LR) 1|V SSB1D A uo It ySnony-ssed L (O]
dnospy weo] porera1 3y JO Aimiews o (1) pue dnosn uBoY Pate[al 3 Jo ea EEuondo %01 atp (1) yi0q 0) paoLd se pajensallt 8 AWIFNL] YRy (€)
(4dD %S “PyEy
PUR §7 QIUOUI WOIy PUB *YdD) %0 *L7 IO O] £7 YIUOW WOY ‘ZZ YIUOUL [HUN Y7 %60€ 18 UIRUISS PUR GA[2M) HIIOW U YD) %O O3 YIOUI Y383 %G pg T Ajaterurxosdde £Q aseausu; 9o ot uy Ydo % 1 Buis sjuawedaid ey saunsst) 9dd %001 sueo jf dnoug
(10yBa10Y) YdD %07 T8 WEIFUCO Buruimual pus ‘01 Yiuow Aq ¥dD %0T 03 Buping ‘| YIuow Bl Y4 %0T) dTH HOT  :sueo | dnosn
wondwnssy paadg Butoug @
"IIUBLIA 90| B OF 13[qNs $3213 55T [(3)

1SON

000°000°SL6S [e10L puesny i

000'000'00,8 11 dnouD w0y, W

¥E0T 1aqu1303q 010z Aing 0€/.9-8¢ €0y 09€/1EMoY 0 @o A 23N zeed /AN 000°000°L$ LN W
¥£07 12quiddeQ 010Z Alnf 0€/L9-8¢€ SOV 09€/1emOY 0 @w M 2 1eeq / -gdd 000°000°L$ HI-N
$E0T oquiada( 010Z Ainr 67/L9—6F LOY 09€/[EMoY 0 @ BT 29N £V /ad4d 000000y 1$ SII-N
PE£0T 12quiadaq 0107 AInf 8T/L9-0F (484 09¢/1EMmOY 0 9y N PN TV /+984 000°00¥°S1$ 1I-N
€0 $9quad3g 0107 AInf eI 187 09€/1EMOY 0 @9 Id 29N IvV/-v 000°00Z°11$ {31 2
P£0T 1aquada( 0107 AInf 9Z/L9-Tv 1€y 09¢/1emoY 0 @) B PN €V /v 000°0S5°9¥$ TN
rE0T 19quaseg 010z AIng 0Z/L9-8Y or's 09€/18MdY 0 @9 Bl 22N ey / VYV 000°001°6L$ I-I-W
PEOT 12qWa03( 010Z Alnf TE/19-9¢ 394 09€/1EMOY 0 @9 M4 IS BBV / VVV 000000918 ¢V
PEOT 13quaos LOOT 13qwad3q s1/9e-T¢ 8T 09€/1BMIdY 0 @ B4 IS BBV / VVV 000'080°sL1$ L4184
LT0T ABW 900 1290190 TTITT-1 00’1l 09€/1endY 0 @ A IS ey / YVV 000°0L9'3T€S 1-I-V
000°000°s,28  1dnoun wof
FE0T 22quang 107 1290120 08/811-6¢ €59 09¢/0€ 174 w PXd W ceed / -gdd 000°05L°Z$ W
€07 19quia%ag #10Z 1290120 08/811-6¢ £5°9 09€/0€ vz ws) PXd DN Teed ; gadg 000°SZ1'v$ ¢1-N
$£0T JaquadaQ $10Z 4390190 08/811—~6¢ £5°9 09€/0€ ¥z we PXd 29N VIV 000°05£°6$ TN
#E0T $2quId0g 10T 4390120 08/811—6¢ £5°9 09€/0€ 4 ws) PXd 29N BV / VY 000°SZE'LIS I'FN
P€0T 1aquadaq 102 1290120 78/811—L¢ SL9 09€/0€ 74 ) SYN—PXd IS vBY / VYV 000°00T'vZ$ ol-v
€07 1aquasaq 107 190190 TT/811-L6 09°6 09€/0€ vT ws PXI IS ¥EY / YVV 000°0£€°VZS SV
£€07 Ateruqay €10z Arenuer LS/L6- 1Y 09€/0€ 1£4 © PXd1S BBY / VYV 000°009°v+$ -V
6707 Ud3e 8007 e or/1v-zt 09¢€/0¢ ¥T ) PXd 1S eeY / VYV 000°08L°7T8 £1-v
LZ0T Arenuqag L0OZ 1sn3ny 6/7€-¥T 09€/0€ vz « PXd 1S BRY / VYV 000'09%'8T$ TV
20z 1udv 9007 1aquiazaq YTIYT—1 09¢/1EMOY 0 o M IS BBV / VVV 000°080'L6$ 1-1-v

S0 rSaE%. LSS OUL) 1133)

SI)BIGNII)) ) JO SINSLIdIRIEY)
(uo1s1AY 03 393[qng - Newnxoxddy) [000°000°SL6]S$
$00Z ‘p1 QU

© @ (D

Arewming 2.0npNNS ISULL ZISU-HO0T SPH3S JINVH

ISNLL, ZISY-H00T SIS JINVH
10j S[ELIdJEIAl [eUOnBIRdWo) GHSIA T



REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Issuer:

Certificates:

Lead Manager:
Co-Managers:
Depositor:
Trustee:

Master Servicer:

Subservicer:

Cut-off Date:
Settlement Date:

Distribution Dates:

Form of Certificates:

Minimum Denominations:

ERISA Considerations:

RAMP Series 2004-RS12 Trust.

The Class A-I-1 through Class A-I-6 Certificates (collectively, the “Class A-I
Certificates™) and the Class M-I-1 through Class M-I-4 Certificates (collectively, the
“Class M-I Certificates”), are backed by first lien, fixed-rate mortgage loans (the
“Group I Loans”).

The Class A-II-1 through Class A-II-3 Certificates (collectively the Class “A-II
Certificates) and the Class M-1I-1 through Class M-II-7 Certificates (collectively, the
“Class M-II Certificates”) are backed by first lien, adjustable-rate mortgage loans (the
“Group Il Loans”).

The Class A-I Certificates and Class A-II Certificates are referred to together as the
“Class A Certificates.” The Class M-I Certificates and Class M-II Certificates are
referred to together as the “Class M Certificates.”

J.P. Morgan Securities Inc. and Residential Funding Securities Corporation..
Greenwich Capital Markets, Inc. and Bear, Stearns & Co. Inc.

Residential Asset Mortgage Products, Inc. (“RAMP”).

JPMorgan Chase Bank, National Association.

Residential Funding Corporation (the “Seller”, “Master Servicer” or “Residential
Funding™), an indirect wholly-owned subsidiary of GMAC Mortgage Group, Inc.

Primary servicing will be provided by HomeComings Financial Network, Inc.
(“HomeComings”) with respect to approximately 85.75% of the Group I Loans and
99.77% of the Group II Loans. HomeComings is a wholly-owned subsidiary of
Residential Funding Corporation.

December 1, 2004 after deducting payments due during the month of December 2004.
On or about December 29, 2004.

25th of each month (or the next business day if such day is not a business day)
commencing on January 25, 2005.

BJok-entry form through DTC, Clearstream and Euroclear.

For the Class A, Class M-I-1 and Class M-II-1 Certificates: $25,000 and integral
muitiples of $1 in excess thereof; For the Class M-I-2, Class M-I-3, Class M-I4, Class
M-II-2, Class M-II-3, Class M-II-4, Class M-II-5, Class M-II-6 and Class M-II-7
Certificates: $250,000 and integral multiples of $1 in excess thereof.

It is expected that, as of the Settlement Date, the Class A Certificates will be eligible for
purchase by employee benefit plans or other retirement arrangements that are subject to
ERISA or section 4975 of the Internal Revenue Code, subject to certain conditions.
The Class M Certificates are not expected to be eligible for purchase by such plans as
of the Settlement Date. Investors should consult with their counsel with respect to the
consequences under ERISA and the Internal Revenue Code of such a plan’s acquisition
and ownership of such Certificates.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

GMAC REC Securities 4



REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Legal Investments: The Certificates will not constitute “mortgage-related securities” for purposes of the
Secondary Mortgage Market Enhancement Act of 1984,

Tax Status: One or more REMIC elections.

Collateral Description: Two loan groups:

e Group I (fixed) and Group II (adjustable). Group I Loans will consist of first lien,
fixed-rate mortgage loans with an aggregate principal balance of approximately
$275,000,000 as of the Cut-off Date.

¢  Group II Loans will consist of first lien, adjustable-rate mortgage loans with an
aggregate principal balance of approximately $700,000,000 as of the Cut-off Date.

Prepayment Assumptions: Two loan groups:

¢ Group I - 20% HEP (2.0% CPR in month 1, building to 20% CPR by month 10,
and remaining constant at 20% CPR thereafter).

e Group II — 100% PPC (assumes that prepayments start at 2% CPR in month one,
increase by approximately 2.545% each month to 30% CPR in month twelve, and
remain at 30% CPR until month 22, from month 23 to month 27, 50% CPR, and
from month 28 and thereafter, 35% CPR.).

Optional Calls: If the aggregate principal balance of either the Group I Loans or Group II Loans falls
below 10% of the original principal balance of the respective group (the “Optional Call
Date™), Residential Funding or its designee may terminate the trust with respect to that
loan group. The optional calls are independent of each other. The exercise of the
optional calls may be subject to limitations as described in the prospectus supplement.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

The Negotiated Conduit

Asset Program:

The mortgage loans included in the trust were acquired and evaluated under Residential
Funding’s “Negotiated Conduit Asset Program” or NCA program. Through the NCA
program, Residential Funding seeks to acquire recently originated mortgage loan
products with the characteristics described in the attached collateral tables. The
mortgage loans may include a combination of layered risk factors including, but not
limited to, credit score, reduced loan documentation, debt-to-income ratio, and loan to
value ratio.

Residential Funding’s standard programs are identified as follows:

i

Jumbo A program, under which Residential Funding purchases “A” quality, non-
conforming mortgage loans, which are then securitized under the REMSI shelf. An
example of an NCA program loan includes, but is not limited to, a mortgage loan
made to a borrower with a higher total debt-to-income ratio than that allowed by
Residential Funding’s “Jumbo A” program.

Expanded Criteria program, under which Residential Funding purchases mortgage
loans to “A” quality borrowers whose collateral characteristics differ from
conforming and jumbo guidelines, which are then securitized under the RALI
shelf. An example of an NCA program loan includes, but is not limited to, a
mortgage loan where the combination of loan-to-value ratio, credit score and
documentation type do not meet Residential Funding’s “Expanded Criteria”

program guidelines.

Home Solution program, under which Residential Funding purchases first lien
“A”quality mortgage loans with LTVs up to 107% and for which the related
borrowers may have limited cash, may not want to take cash out of their
investrnents, or may want to finance the full value of the home plus closing costs,
which are then securitized under the RAMP-RZ shelf. An example of an NCA
program loan includes, but is not limited to, a loan made to a borrower who does
not meet reserve requirements of the program or whose total debt-to-income
exceeds underwriting guidelines of Residential Funding’s “Home Solution”

program.

AlterNet program, under which Residential Funding purchases mortgage loans
with characteristics that do not meet traditional “A” quality credit requirements,
which are then securitized under the RASC shelf. An example of an NCA program
loan includes, but is not limited to, a mortgage loan with a higher loan-to-value
ratio than the credit grade within Residential Funding’s “AlterNet” program
guidelines allow.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

GMAC RFC Securities
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Credit Enhancement: A. Subordination.

Except as described below, with respect to each loan group, if the related Class M
Certificates remain outstanding, losses on the related mortgage loans which are not
covered by excess cash flow or overcollateralization will be allocated to the class of
related Class M Certificates with the lowest payment priority, and the other related
classes of certificates will not bear any portion of such losses, except as described in the
prospectus supplement. If none of the related Class M Certificates are outstanding, all
such losses will be allocated to the related Class A Certificates as described in the
prospectus supplement.

1ass i “GroupII¢
Class A 29.50%
Class M-I-1 8.45% Class M-II-1 18.20%
Class M-I-2 5.05% Class M-11-2 11.55%
Class M-I-3 3.55% Class M-II-3 9.95%
Class M-14 2.55% Class M-11-4 7.75%
Class M-II-5 5.75%
Class M-1I-6 4.75%
Class M-II-7 3.75%

1 Includes the target overcollateralization requirement as described herein.

C. Overcollateralization (“OC”

Initial (% Orig.)
OC Target (% Orig.) 2.55% 3.75%
Stepdown OC Target (% Current)® 5.10% 7.50%
OC Floor (% Orig.) 0.50% 0.50%
OC Holiday None None

@ Subject to certain trigger events as specified herein.

D. Cross-collateralization.

The trust provides for cross-collateralization through the application of excess cash
flow generated by one loan group to cover losses and to fund the required level of OC
in the non-related loan group to the extent not covered by the excess cash flow for the
non-related loan group.

E. Excess Spread.
Group I: Initially equal to approximately [300] bps per annum.
Group II: Initially equal to approximately [447] bps per annum.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Priority of Payments:

Interest Accrual Period:

Payments to the holders of the Certificates will be made from the available amount
from each loan group generally as follows:

(1) Distribution of accrued and unpaid interest to the related certificates;
(2) Distribution of principal to the related certificates, in the priority described herein;

(3) Distribution of principal to the related certificates, and subsequently, to the non-
related certificates, from the excess interest on the mortgage loans, to cover
realized losses;

(4) Distribution of additional principal, only to the extent the certificate principal
balance of the non-related certificates exceeds the stated principal balance of the
non-related mortgage loans, to the non-related certificates from the excess interest
on the related mortgage loans;

(5) Distribution of additional principal to the related certificates, and subsequently, to
the non-related certificates, from the excess interest on the related mortgage loans,
until the required level of overcollateralization is reached;

(6) Payment to the related certificates and subsequently, to the non-related certificates,
in respect of prepayment interest shortfalls;

(7) To the extent provided in the prospectus supplement, payment to certain Group I
Certificates in respect of any Group I Net WAC Cap Shortfall Carry-Forward
Amount due to the application of the cap on the related pass-through rate, in the
priority described in the prospectus supplement, and payment to the Group II
Certificates in respect of any Group II Basis Risk Shortfall Carry-Forward Amount
in the priority described in the prospectus supplement;

(8) Payment to the related certificates and subsequently, to the non-related certificates,
in respect of current relief act shortfalls;

(9) To pay to the holders of the related Class A Certificates, pro rata, and then to the
related Class M Certificates, in order of priority, the principal portion of any
realized losses previously allocated thereto that remain unreimbursed;

(}.0) To pay to the holders of the non-related Class A Certificates, pro rata, and then to
- the non-related Class M Certificates, in order of priority, the principal portion of
any realized losses previously allocated thereto that remain unreimbursed; and

(11) Distribution of any remaining funds to the non-offered certificates.

Class A-I-2 through Class A-I-6 and Class M-I Certificates: the calendar month
preceding the current Distribution Date on a 30/360 basis.

Class A-I-1, Class A-II and Class M-II Certificates: from and including the preceding
Distribution Date (for the first accrual period, the closing date) up to but excluding the
current Distribution Date, on an actual/360 basis.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Pass-Through Rates: Group I Pass-Through Rates:

On each Distribution Date, the Class A-I-1 Pass-Through Rate will be a per annum
rate equal to the lesser of (i) One-Month LIBOR plus [ ]% (the “Class A-I-1
Margin™) and (ii) the Group I Net WAC Cap Rate.

On each Distribution Date, for the Class A-I-2, Class A-I-3, Class A-I-4 and Class
A-I-6 Certificates, interest will accrue at a fixed rate equal to their respective fixed
rate coupon.

On each Distribution Date, for the Class A-I-5 and Class M-I Certificates, interest
will accrue at a rate equal to the lesser of (a) their respective fixed rate coupons and
(b) the Group I Net WAC Cap Rate.

The fixed rate coupon on the Class A-I-5 Certificates and the Class M-I
Certificates will increase by 0.50% per annum for any Distribution Date beginning
on the second Distribution Date after the first possible related Optional Call Date.

Group II Pass-Through Rates:

The Class A-II-1 Pass-Through Rate will be a per annum rate equal to the least of
(x) One-Month LIBOR plus [ 1% (the “Class A-II-1 Margin™), (y) the Group II Net
WAC Cap Rate, and (z) 14.00%.

The Class A-II-2 Pass-Through Rate will be a per annum rate equal to the least of
(x) One-Month LIBOR plus [ 1% (the “Class A-II-2 Margin”), (y) the Group II Net
WAC Cap Rate, and (z) 14.00%. '
The Class A-II-3 Pass-Through Rate will be a per annum rate equal to the least of
(%) for any Distribution Date which occurs prior to the second Distribution Date
after the first possible related Optional Call Date, One-Month LIBOR plus [ ]%
(the “Class A-II-3 Margin”), and beginning on the second Distribution Date after
the first possible related Optional Call Date, One-Month LIBOR plus 2 times the
Class A-II-3 Margin, (y) the Group I Net WAC Cap Rate, and (z) 14.00%.

The Class M-II Pass-Through Rate will be a per annum rate equal to the least of (x)
for any Distribution Date which occurs prior to the second Distribution Date after
the first possible related Optional Call Date, One-Month LIBOR plus the related
Class M-II Margin, and beginning on the second Distribution Date after the first
possible related Optional Call Date, One-Month LIBOR plus 1.5 times the related
Class M-I Margin, (y) the Group I Net WAC Cap Rate, and (z) 14.00%.

Group I Net WAC Cap Rate: For any Distribution Date, a per annum rate equal to the weighted average of the Net
Mortgage Rates of the Group I Loans using the Net Mortgage Rates in effect for the
scheduled payments due on such mortgage loans during the related due period, and, in
the case of the Class A-I-1 Certificates, multiplied by a fraction equal to 30 divided by
the actual number of days in the related Interest Accrual Period.

For any Distribution Date on which the Pass-Through Rate on the Group I Certificates
is limited to the Group I Net WAC Cap Rate, the resulting shortfall (the “Group I Net
WAC Cap Shortfall”) will carry forward with interest thereon (the “Group I Net WAC
Cap Shortfall Carry-Forward Amount”).

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Staterment Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

GMAC RFC Securities



REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Group II Net WAC Cap Rate:  For any Distribution Date, a per annum rate equal to the weighted average of the Net
Mortgage Rates of the Group II Loans using the Net Mortgage Rates in effect for the
scheduled payments due on such mortgage loans during the related due period,
multiplied by a fraction equal to 30 divided by the actual number of days in the related
Interest Accrual Period.

For any Distribution Date on which the Pass-Through Rate on the Group II Certificates
is limited to the Group IT Net WAC Cap Rate, the resulting shortfall (the “Group 11
Basis Risk Shortfall”) will carry forward with interest thereon, subject to a maximum of
14.00% per annum (the “Group II Basis Risk Shortfall Carry-Forward Amount”). The
payments from the Yield Maintenance Agreement will be available to cover any
shortfalls on the Class M-II Certificates resulting from the application of the Group II
Net WAC Cap Rate.

Weighted Average

Monthly Fees: Master servicing fee and subservicing fee of approximately:
{0.34%] per annum for Group I
[0.45%] per annum for Group II

Net Mortgage Rate: With respect to any mortgage loan, the mortgage rate minus (a) the master servicing fee
and (b) the sub-servicing fee.

Eligible Master

Servicing Compensation: For either loan group and any Distribution Date, an amount equal to the lesser of (a)
one-twelfth of 0.125% of the stated principal balance of the mortgage loans in that loan
group immediately preceding that Distribution Date, and (b) the sum of the Master
Servicing Fee payable to the Master Servicer in respect of its master servicing activities
and reinvestment income received by the Master Servicer on amounts payable with
respect to that Distribution Date with respect to the mortgage loans in that loan group.
Excess Cash Flow may also be available to cover prepayment interest shortfalls, subject
to the priority of distribution for Excess Cash Flow.

Advances: The Master Servicer will advance delinquent principal and interest to the extent the
advance is recoverable from future collections on the loan.

th

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Overcollateralization Amount:

Group I Required

Overcollateralization Amount:

Trigger Event:

Sixty-Plus Delinquency
Percentage:

Group I Senior
Enhancement Percentage:

Overcollateralization
Floor:

With respect to any Distribution Date and either loan group, the excess, if any, of the
aggregate stated principal balance of the mortgage loans in the related loan group
before giving effect to distributions of principal to be made on that Distribution Date,
over the aggregate certificate principal balance of the related Class A Certificates and
related Class M Certificates, as of such date, before taking into account distributions of
principal to be made on that Distribution Date.

With respect to any Distribution Date and the Group I Loans, (a) if such Distribution
Date is prior to the Group I Stepdown Date, 2.55% of the aggregate stated principal
balance of the Group I Loans as of the Cut-Off Date, or (b) if such Distribution Date is
on or after the Group I Stepdown Date, the greater of (i) 5.10% of the then current
aggregate stated principal balance of the Group I Loans as of the end of the related due
period and (ii) the Overcollateralization Floor for Group 1.

A Trigger Event is in effect with respect to either loan group on any Distribution Date if
either (i) the three month average of the related Sixty-Plus Delinquency Percentage, as
determined on that Distribution Date and the immediately preceding two Distribution
Dates, equals or exceeds [48]% of the Group I Senior Enhancement Percentage or
[29]% of the Group II Senior Enhancement Percentage, respectively, or (ii) cumulative
realized losses on the related mortgage loans as a percentage of the initial aggregate
principal balance of the related mortgage loans as of the Cut-off Date exceed the
following amounts:

Group 11 Loan:

[1156]% in the ﬁrst month plus an

Months 37-48 [3.50)% in the first month plus an
additional 1/12th of [1.00]% for every additional 1/12th of [2.25]% for every
month thereafter month thereafter

Months 49-60 {2.25]% in the first month plus an [5.50]% in the first month plus an

additional 1/12th of [0.75)% for every
month thereafter
[3.00}% in the first month plus an
additional 1/12th of [0.25]% for every
month thereafter

Months 73

and thereafter

additional 1/12th of [1.75]% for every
month thereafter

[7.00]% in the first month plus an
additional 1/12th of [0.50]% for every
month thereafter

Months 61-72

13.75]% [7.751%

With respect to any Distribution Date and each loan group, the fraction, expressed as a
percentage, equal to (x) the aggregate stated principal balance of the mortgage loans of
the related loan group that are 60 or more days delinquent in payment of principal and
interest for that Distribution Date, including mortgage loans in foreclosure and REO,
over (y) the aggregate stated principal balance of all of the mortgage loans of the
related loan group immediately preceding that Distribution Date.

For any Distribution Date, the percentage obtained by dividing (x) the sum of (i) the
aggregate certificate principal balance of the Class M-I-1, Class M-1-2, Class M-I-3 and
Class M-14 Certificates and (ii) the related Overcollateralization Amount, in each case
prior to the distribution of the Group I Principal Distribution Amount on such
Distribution Date, by (y) the aggregate stated principal balance of the Group I Loans
after giving effect to distributions to be made on that Distribution Date.

As to either loan group, an amount equal to 0.50% of the aggregate stated principal
balance of the related mortgage loans as of the Cut-off Date.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

GMAC RFC Securities 11




REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Overcollateralization
Increase Amount:

Overcollateralization
Reduction Amount:

Excess Overcollateralization
Amount:

Group I Principal
Distribution Amount:

Class A-I Principal
Distribution Amount:

Priority of Class A-I
Principal Distributions:

With respect to any Distribution Date and either loan group, an amount equal to the
lesser of (i) available excess cash flow from the related and non-related mortgage loans
available for payment of the Overcollateralization Increase Amount and (ii) the excess,
if any, of (x) the related Required Overcollateralization Amount for that Distribution
Date over (y) the related Overcollateralization Amount for that Distribution Date.

With respect to any Distribution Date and each loan group for which the related Excess
Overcollateralization Amount is, or would be, after taking into account all other
distributions to be made on that Distribution Date, greater than zero, an amount equal to
the lesser of (i) the related Excess Overcollateralization Amount for that Distribution
Date and (ii) principal collected on the related mortgage loans for that Distribution
Date.

With respect to any Distribution Date, the excess, if any, of .the related
Overcollateralization Amount over the related Required Overcoliateralization Amount.

As to any Distribution Date, the lesser of (i) the aggregate certificate principal balance
of the Class A-I and Class M-I Certificates prior to such Distribution Date and (ii) the
sum of (a) principal collected on the Group I Loans other than Subsequent Recoveries
and (b) the related Overcollateralization Increase Amount less (c) the related
Overcollateralization Reduction Amount.

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or

after the Group I Stepdown Date if a Group I Trigger Event is in effect for that

Distribution Date, the Group I Principal Distribution Amount for that Distribution Date

or (ii) on or after the Group I Stepdown Date if a Group I Trigger Event is not in effect

for that Distribution Date, the lesser of:

o the Group I Principal Distribution Amount for that Distribution Date; and

o the excess, if any, of (A) the aggregate certificate principal balance of the Class A-I
Certificates immediately prior to that Distribution Date .over (B) the lesser of (x)
the product of (1) the applicable Group I Subordination Percentage and (2) the
aggregate stated principal balance of the Group I Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated

- principal balance of the Group I Loans after giving effect to distributions to be
made on that Distribution Date, less the Group I Overcollateralization Floor.

€

The Class A-I Principal Distribution Amount will be distributed to the Class A-I-1
through the Class A-I-6 Certificates as follows: first to the Class A-1-6 Certificates in an
amount equal to the Class A-I-6 Lockout Distribution Amount for that distribution date,
and then the remaining amounts will be paid to the Class A-I-1, Class A-I-2, Class A-I-
3, Class A-I-4, Class A-I-5 and Class A-I-6 Certificates, in that order, in each case until
paid in full.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Class A-I-6 Lockout
Distribution Amount:

Class A-I-6

Pro Rata Distribution Amount:

Class A-1I-6
Lockout Percentage:

Class M-I-1 Principal
Distribution Amount:

Distribiition'Dat

For any Distribution Date, the product of (x) the Class A-I-6 Lockout Percentage (as set
forth in the underlying table) for that Distribution Date and (y) the Class A-I-6 Pro Rata
Distribution Amount for that Distribution Date. In no event shall the Class A-I-6
Lockout Distribution Amount for a Distribution Date exceed the Class A-I Principal
Distribution Amount for that Distribution Date or the certificate principal balance of the
Class A-I-6 Certificates immediately prior to that Distribution Date.

For any Distribution Date, an amount equal to the product of (x) a fraction, the
numerator of which is the certificate principal balance of the Class A-I-6 Certificates
immediately prior to that Distribution Date and the denominator of which is the
aggregate certificate principal balance of the Class A-I Certificates immediately prior to
that Distribution Date and (y) the Class A-I Principal Distribution Amount for that
Distribution Date.

January 2005 through and including December 2007
January 2008 through and including December 2009
January 2010 through and including December 2010
January 2011 through and including December 2011
January 2012 and thereafter

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or

after the Group I Stepdown Date if a Group I Trigger Event is in effect for that

Distribution Date, the remaining Group I Principal Distribution Amount for that

Distribution Date after distribution of the Class A-I Principal Distribution Amount or

(i) on or after the Group I Stepdown Date if a Group I Trigger Event is not in effect for

that Distribution Date, the lesser of:

¢ the remaining Group I Principal Distribution Amount for that Distribution Date
after distribution of the Class A-I Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-I Certificates (after taking into account the payment of the Class A-I
Principal Distribution Amount for that Distribution Date) and (2) the certificate
principal balance of the Class M-I-1 Certificates immediately prior to that
Distribution Date over (B) the lesser of (x) the product of (1) the applicable Group
I Subordination Percentage and (2) the aggregate stated principal balance of the
Group I Loans after giving effect to distributions to be made on that Distribution
Date and (y) the aggregate stated principal balance of the Group I Loans after
giving effect to distributions to be made on that Distribution Date, less the Group I
Overcollateralization Floor.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Staternent Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Staternent. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-I-2 Principal
Distribution Amount:

Class M-I-3 Principal
Distribution Amount:

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or

after the Group I Stepdown Date if a Group I Trigger Event is in effect for that

Distribution Date, the remaining Group I Principal Distribution Amount for that

Distribution Date after distribution of the Class A-I Principal Distribution Amount and

the Class M-I-1 Principal Distribution Amount or (ii) on or after the Group I Stepdown

Date if a Group I Trigger Event is not in effect for that Distribution Date, the lesser of:

e the remaining Group I Principal Distribution Amount for that Distribution Date
after distribution of the Class A-I Principal Distribution Amount and the Class M-
1-1 Principal Distribution Amount; and

¢ the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-I Certificates and Class M-I-1 Certificates (after taking into account
the payment of the Class A-I Principal Distribution Amount and Class M-I-1
Principal Distribution Amount for that Distribution Date) and (2) the certificate
principal balance of the Class M-I-2 Certificates immediately prior to that
Distribution Date over (B) the lesser of (x) the product of (1) the applicable Group
I Subordination Percentage and (2) the aggregate stated principal balance of the
Group I Loans after giving effect to distributions to be made on that Distribution
Date and (y) the aggregate stated principal balance of the Group I Loans after
giving effect to distributions to be made on that Distribution Date, less the Group I
Overcollateralization Floor.

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or
after the Group I Stepdown Date if a Group I Trigger Event is in effect for that
Distribution Date, the remaining Group I Principal Distribution Amount for that
Distribution Date after distribution of the Class A-I Principal Distribution Amount,
Class M-I-1 Principal Distribution Amount and Class M-I-2 Principal Distribution
Amount or (ii) on or after the Group I Stepdown Date if a Group I Trigger Event is not
in effect for that Distribution Date, the lesser of:
¢ the remaining Group I Principal Distribution Amount for that Distribution Date
after distribution of the Class A-I Principal Distribution Amount, Class M-I-1
Principal Distribution Amount and Class M-I-2 Principal Distribution Amount; and
» the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-I, Class M-I-1 and Class M-I-2 Certificates (after taking into
account the payment of the Class A-I Principal Distribution Amount, Class M-I-1
« Principal Distribution Amount and Class M-1-2 Principal Distribution Amount for
- that Distribution Date) and (2) the certificate principal balance of the Class M-I-3
2 Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group I Subordination Percentage and (2) the
aggregate stated principal balance of the Group 1 Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group I Loans after giving effect to distributions to be
made on that Distribution Date, less the Group I Overcollateralization Floor.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-I-4 Principal
Distribution Amount:

Group I Subordination
Percentage:

Group I Stepdown Date:

Group II Required

Overcollateralization Amount:

Group II Senior Enhancement
Percentage:

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or

after the Group I Stepdown Date if a Group I Trigger Event is in effect for that

Distribution Date, the remaining Group I Principal Distribution Amount for that

Distribution Date after distribution of the Class A-I Principal Distribution Amount,

Class M-I-1 Principal Distribution Amount, Class M-I-2 Principal Distribution Amount

and Class M-I-3 Principal Distribution Amount or (ii) on or after the Group I Stepdown

Date if a Group I Trigger Event is not in effect for that Distribution Date, the lesser of:

e the remaining Group I Principal Distribution Amount for that Distribution Date
after distribution of the Class A-I Principal Distribution Amount, Class M-I-1
Principal Distribution Amount, Class M-I-2 Principal Distribution Amount and
Class M-I-3 Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-I, Class M-I-1, Class M-I-2 and Class M-I-3 Certificates (after
taking into account the payment of the Class A-I Principal Distribution Amount,
Class M-I-1 Principal Distribution Amount, Class M-I-2 Principal Distribution
Amount and Class M-I-3 Principal Distribution Amount for that Distribution Date)
and (2) the certificate principal balance of the Class M-I4 Certificates immediately
prior to that Distribution Date over (B) the lesser of (x) the product of (1) the
applicable Group I Subordination Percentage and (2) the aggregate stated principal
balance of the Group I Loans after giving effect to distributions to be made on that
Distribution Date and (y) the aggregate stated principal balance of the Group I
Loans after giving effect to distributions to be made on that Distribution Date, less
the Group I Overcollateralization Floor.

As to any class of Class A-I or Class M-I Certificates, the respective percentage set
forth below:

Al ' 70.50%

M-I-1 83.10%
M-I1-2 89.90%
M-I-3 92.90%
M-14 94.90%

The Distribution Date which is the later to occur of (x) the Distribution Date in January
2008 and (y) the first distribution date on which the Group I Senior Enhancement
Percentage is equal to or greater than 29.50%.

With respect to any Distribution Date and the Group II Loans, (a) if such Distribution
Date is prior to the Group II Stepdown Date, 3.75% of the aggregate stated principal
balance of the Group II Loans as of the Cut-off Date, or (b) if such Distribution Date is
on or after the Group II Stepdown Date, the greater of (i) 7.50% of the current
aggregate stated principal balance of the Group II Loans as of the end of the related due
period and (ii) the Overcollateralization Floor for Group II.

For any Distribution Date, the percentage obtained by dividing (x) the sum of (i) the
aggregate certificate principal balance of the Class M-1I-1, Class M-II-2, Class M-II-3,
Class M-II-4, Class M-II-5, Class M-II-6 and Class M-II-7 Certificates and (ii) the
Group II Overcollateralization Amount, in each case prior to the distribution of the
Group II Principal Distribution Amount on such Distribution Date, by (y) the aggregate

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions &s to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Group II Principal
Distribution Amount:

Class A-II Principal
Distribution Amount:

Priority of Class A-1l
Princial Distributions:

Class M-II-1 Principal
Distribution Amount:

stated principal balance of the Group Il Loans after giving effect to distributions to be
made on that Distribution Date.

As to any Distribution Date, the lesser of (i) the aggregate certificate principal balance
of the Class A-1I and Class M-II Certificates prior to such Distribution Date and (ii) the
sum of (a) principal collected on the Group II Loans other than Subsequent Recoveries
and (b) the related Overcollateralization Increase Amount less (c) the related
Overcollateralization Reduction Amount.

With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the Group II Principal Distribution Amount for that Distribution Date

or (ii) on or after the Group II Stepdown Date if a Group II Trigger Event is not in

effect for that Distribution Date, the lesser of:

e the Group II Principal Distribution Amount for that Distribution Date; and

o the excess, if any, of (A) the aggregate certificate principal balance of the Class A-
II Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group II Subordination Percentage and (2) the
aggregate stated principal balance of the Group II Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date, less the Group II Overcollateralization Floor.

The Class A-II Principal Distribution Amount will be distributed sequentially, to the
Class A-II-1, Class A-II-2 and Class A-II-3 Certificates, in that order, in each case until
paid in full.

With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount or

(ii) on or after the Group II Stepdown Date if a Group II Trigger Event is not in effect

fgr that Distribution Date, the lesser of:

o' the remaining Group II Principal Distribution Amount for that Distribution Date

- after distribution of the Class A-II Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II Certificates (afier taking into account the payment of the Class A-
II Principal Distribution Amount for that Distribution Date) and (2) the certificate
principal balance of the Class M-II-1 Certificates immediately prior to that
Distribution Date over (B) the lesser of (x) the product of (1) the applicable Group
11 Subordination Percentage and (2) the aggregate stated principal balance of the
Group II Loans after giving effect to distributions to be made on that Distribution
Date and (y) the aggregate stated principal balance of the Group II Loans after
giving effect to distributions to be made on that Distribution Date, less the Group II
Overcollateralization Floor.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-II-2 Principal
Distribution Amount:

Class M-II-3 Principal
Distribution Amount:

With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount and

the Class M-II-1 Principal Distribution Amount or (ii) on or after the Group II

Stepdown Date if a Group II Trigger Event is not in effect for that Distribution Date,

the lesser of:

¢ the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount and the Class M-
II-1 Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-Il Certificates and Class M-II-1 Certificates (after taking into
account the payment of the Class A-II Principal Distribution Amount and Class M-
II-1 Principal Distribution Amount for that Distribution Date) and (2) the
certificate principal balance of the Class M-II-2 Certificates immediately prior to
that Distribution Date over (B) the lesser of (x) the product of (1) the applicable
Group II Subordination Percentage and (2) the aggregate stated principal balance
of the Group II Loans after giving effect to distributions to be made on that
Distribution Date and (y) the aggregate stated principal balance of the Group II
Loans after giving effect to distributions to be made on that Distribution Date, less
the Group II Overcollateralization Floor.

With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount,

Class M-II-1 Principal Distribution Amount and Class M-II-2 Principal Distribution

Amount or (ii) on or after the Group II Stepdown Date if a Group II Trigger Event is

not in effect for that Distribution Date, the lesser of:

e the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount and Class M-II-2 Principal Distribution Amount;
and

e the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1 and Class M-II-2 Certificates (after taking into
account the payment of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount and Class M-II-2 Principal Distribution Amount for
that Distribution Date) and (2) the certificate principal balance of the Class M-1I-3
Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group II Subordination Percentage and (2) the
aggregate stated principal balance of the Group II Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date, less the Group II Overcollateralization Floor.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-II-4 Principal
Distribution Amount:

Class M-II-5 Principal
Distribution Amount:

With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount,

Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution

Amount and Class M-II-3 Principal Distribution Amount or (ii) on or after the Group II

Stepdown Date if a Group II Trigger Event is not in effect for that Distribution Date,

the lesser of:

s  the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount, Class M-II-2 Principal Distribution Amount and
Class M-II-3 Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1, Class M-II-2 and Class M-II-3 Certificates (after
taking into account the payment of the Class A-II Principal Distribution Amount,
Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution
Amount and Class M-II-3 Principal Distribution Amount for that Distribution
Date) and (2) the certificate principal balance of the Class M-II4 Certificates
immediately prior to that Distribution Date over (B) the lesser of (x) the product of
(1) the applicable Group II Subordination Percentage and (2) the aggregate stated
principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date and (y) the aggregate stated principal balance of the
Group II Loans after giving effect to distributions to be made on that Distribution
Date, less the Group II Overcollateralization Floor.

With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or
after the Group II Stepdown Date if a Group II Trigger Event is in effect for that
Distribution Date, the remaining Group II Principal Distribution Amount for that
Distribution Date after distribution of the Class A-II Principal Distribution Amount,
Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution
Amount, Class M-II-3 Principal Distribution Amount and Class M-II4 Principal
Distribution Amount or (ii) on or after the Group II Stepdown Date if a Group II
Trigger Event is not in effect for that Distribution Date, the lesser of:
e the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-1I-1
Principal Distribution Amount, Class M-1I-2 Principal Distribution Amount, Class
M-II-3 Principal Distribution Amount and Class M-II4 Principal Distribution
Amount; and
o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1, Class M-II-2, Class M-II-3 Certificates and Class
M-II-4 Certificates (after taking into account the payment of the Class A-II
Principal Distribution Amount, Class M-II-1 Principal Distribution Amount, Class
M-II-2 Principal Distribution Amount, Class M-II-3 Principal Distribution Amount
and Class M-II-4 Principal Distribution Amount for that Distribution Date) and (2)
the certificate principal balance of the Class M-II-5 Certificates immediately prior
to that Distribution Date over (B) the lesser of (x) the product of (1) the applicable
Group II Subordination Percentage and (2) the aggregate stated principal balance
of the Group II Loans after giving effect to distributions to be made on that
Distribution Date and (y) the aggregate stated principal balance of the Group II
Loans after giving effect to distributions to be made on that Distribution Date, less
the Group II Overcollateralization Floor.

‘\

N

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-II-6 Principal

Distribution Amount: With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or
after the Group II Stepdown Date if a Group II Trigger Event is in effect for that
Distribution Date, the remaining Group II Principal Distribution Amount for that
Distribution Date after distribution of the Class A-II Principal Distribution Amount,
Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution
Amount, Class M-II-3 Principal Distribution Amount, Class M-II-4 Principal
Distribution Amount and Class M-II-5 Principal Distribution Amount or (ii) on or after
the Group II Stepdown Date if a Group II Trigger Event is not in effect for that
Distribution Date, the lesser of:

the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount, Class M-II-2 Principal Distribution Amount, Class
M-II-3 Principal Distribution Amount, Class M-II-4 Principal Distribution Amount
and Class M-II-5 Principal Distribution Amount; and

the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1, Class M-II-2, Class M-II-3, Class M-II-4 and Class
M-II-5 Certificates (after taking into account the payment of the Class A-II
Principal Distribution Amount, Class M-II-1 Principal Distribution Amount, Class
M-II-2 Principal Distribution Amount, Class M-II-3 Principal Distribution
Amount, Class M-II-4 Principal Distribution Amount and Class M-II-5 Principal
Distribution Amount for that Distribution Date) and (2) the certificate principal
balance of the Class M-II-6 Certificates immediately prior to that Distribution Date
over (B) the lesser of (x) the product of (1) the applicable Group II Subordination
Percentage and (2) the aggregate stated principal balance of the Group II Loans
after giving effect to distributions to be made on that Distribution Date and (y) the
aggregate stated principal balance of the Group II Loans after giving effect to
distributions to be made on that Distribution Date, less the Group II
Overcollateralization Floor.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimnates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-II-7 Principal
Distribution Amount:

Group II Subordination
Percentage:

Group II Stepdown Date:

Subsequent Recoveries:

With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount,

Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution

Amount, Class M-II-3 Principal Distribution Amount, Class M-II-4 Principal

Distribution Amount, Class M-II-5 Principal Distribution Amount and Class M-II-6

Principal Distribution Amount or (ii) on or after the Group II Stepdown Date if a Group

II Trigger Event is not in effect for that Distribution Date, the lesser of:

e the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount, Class M-II-2 Principal Distribution Amount, Class
M-II-3 Principal Distribution Amount, Class M-II-4 Principal Distribution
Amount, Class M-II-5 Principal Distribution Amount and Class M-II-6 Principal
Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1, Class M-II-2, Class M-II-3, Class M-II-4, Class M-
II-5 and Class M-II-6 Certificates (after taking into account the payment of the
Class A-Il Principal Distribution Amount, Class M-II-1 Principal Distribution
Amount, Class M-II-2 Principal Distribution Amount, Class M-II-3 Principal
Distribution Amount, Class M-II-4 Principal Distribution Amount, Class M-II-5
Principal Distribution Amount and Class M-II-6 Principal Distribution Amount for
that Distribution Date) and (2) the certificate principal balance of the Class M-II-7
Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group II Subordination Percentage and (2) the
aggregate stated principal balance of the Group II Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date, less the Group II Overcollateralization Floor.

As to any class of Class A-II or Class M-II Certificates, the respective percentage set
forth below:

I — 41.00%

-1 63.60%
M-II-2 76.90%
M-II-3 80.10%
M-I1-4 84.50%
M-II-5 88.50%
M-II-6 90.50%
M-II-7 92.50%

O Includes the target overcollateralization requirement as described herein.

The Distribution Date which is the later to occur of (x) the Distribution Date in January
2008 and (y) the first Distribution date on which the Group II Senior Enhancement
Percentage is equal to or greater than 59.00%.

Subsequent recoveries, net of reimbursable expenses, with respect to mortgage loans
that have been previously liquidated and that have resulted in a realized loss.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Yield Maintenance Agreement:

On the Closing Date, the Trustee will enter into a Yield Maintenance Agreement with [
] (the “Counterparty”) for the benefit of the Class M-II Certificates. On each
Distribution Date, payments under the Yield Maintenance Agreement will be made
based on (i) an amount equal the lesser of (a) the notional amount set forth below and
(b) the outstanding certificate principal balance of the Class M-II Certificates
immediately preceding that Distribution Date and (ii) the strike rates set forth in the
table below. In exchange for a fixed payment on the Closing Date, the Counterparty
will be obligated to make monthly payments to the Trustee when one-month LIBOR
exceeds the strike rate beginning with the Distribution Date in January 2005. Such
payments will be capped at their maximum amount when one-month LIBOR equals or
exceeds the ceiling. The Yield Maintenance Agreement will terminate after the
Distribution Date in November 2006.

Yield Maintenance Agreement Schedule

25-Jan-05 180,250,000 N/A
25-Feb-05 180,250,000 5.61
25-Mar-05 180,250,000 6.34
25-Apr-05 180,250,000 5.61
25-May-05 180,250,000 5.84
25-Jun-05 180,250,000 5.65
25-Jul-05 180,250,000 5.88
25-Aug-05 180,250,000 5.65 .
25-Sep-05 180,250,000 5.65 7.83
25-Oct-05 180,250,000 588 7.83
25-Nov-05 180,250,000 5.65 7.83
25-Dec-05 180,250,000 593 7.83
25-Jan-06 180,250,000 5.70 7.83
25-Feb-06 180,250,000 5.70 7.83
25-Mar-06 180,250,000 6.44 7.83
25-Apr-06 180,250,000 5.70 7.83
25-May-06 180,250,000 593 7.83
25-Jun-06 180,250,000 5.70 7.83
25-Jul-06 180,250,000 5.93 7.83
25-Aug-06 180,250,000 5.70 7.83
25-Sep-06 180,250,000 5.70 7.83
25-Oct-06 180,250,000 5.93 7.83
25-Nov-06 180,250,000 7.65 7.83

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Loan Group I Net WAC Cap
(Current Index Values; 100% PPC; Actual/360)

1 7.68
2 6.69
3 7.41
4 6.69
5 6.92
6 6.69
7 6.92
8 6.69
9 6.69
10 6.92
11 6.69
12 6.92
13 6.69
14 6.69
15 7.41
16 6.69
17 6.92
18 6.69
19 6.92
20 6.69
21 6.69
22 6.92
23 6.69
24 6.92

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Loan Group II Class A-II Certificates Net WAC Cap

‘ : ate®; - :

1 25-Jan-05 7.79 7.79 35 25-Nov-07
2 25-Feb-05 679 6.79 36 25-Dec07
3 25-Mar-05 7.51 7.51 37 25-Jan08
4 25-Apr-05 6.79 6.79 38 25-Feb-08
5 25-May-05 7.01 7.01 39 25-Mar08
6 25-Jun-05 6.79 6.83 40  25-Apr-08
7 25-Jul-05 7.02 7.05 41 25-May-08
8 25-Aug-05 6.79 6.83 42 25-Jun-08
9 25-Sep-05 6.79 6.83 43 25-Jul-08
10 25-0ct-05 7.02 7.05 44 25-Aug-08
1 25-Nov-05 6.79 6.83 45  25-Sep08
12 25-Dec-05 7.02 7.10 46 25-0ct08
13 25-Jan-06 6.80 6.87 47 25-Nov-08
14 25-Feb-06 6.80 6.87 48 25-Dec08
15 25-Mar-06 7.53 7.61 49 25-Jan-09
16 25-Apr-06 6.80 6.87 50 25-Feb-09
17 25-May-06 7.02 7.10 51 25-Mar-09
18 25-Jun-06 6.80 6.87 52 25-Apr-09
19 25-Jul-06 7.02 7.10 53 25-May-09
20 25-Aug-06 6.80 6.87 54 25-Jun-09
21 25-Sep-06 6.80 6.88 55 25-Jul-09
22 25-0ct-06 7.02 7.11 56 25-Aug-09
23 25-Nov-06 8.22 8.83 57 25-Sep-09
24 25-Dec-06 8.50 9.13 58 25-Oct-09
25 25-Jan-07 8.22 8.84 59 25-Nov-09
26 25-Feb-07 8.22 8.83 60  25-Dec-09
27 25-Mar-07 9.11 9.79 61  25-Jan-10
28 25-Apr-07 8.23 8.84 62  25-Feb-10
29 25-May-07 8.50 9.84 63  25-Mar-10
30 25-Jun-07 823 9.52 64 25-Apr-10
31 25-Jul-07 8.50 9.84 65  25-May-10
32 25-Aug-07 823 9.52 66  25-Jun-10
33 25-Sep-07 8.23 9.53 67  25-Jul-10
34 25-0ct-07 8.51 9.85

(1) Assumes 1-month LIBOR remains constant at 2.39%, 6-month LIBOR remains constant at 2.66%, 1-Year LIBOR remains constant at
2.93% and 1-Year CMT remains constant at 2.59% and run at the prepayment assumption to call.

(2) Assumes 1-month LIBOR, 6-month LIBOR, 1-Year LIBOR and 1-Year CMT instantaneously increase to a level beyond the highest
maximum obtainable rate on the Mortgage Loans and run at the prepayment assumption to call and further assumes payments are
received from the Yield Maintenance Agreement.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Loan Group II Class M-II Certificates Net WAC Cap

WAC . Effective Net:

. : ayment:Dat Rate? - WAGRate®;
1 25-Jan-05 7.79 7.79 35 25-Nov-07 8.48 10.79
2 25-Feb-05 6.79 9.00 36 25-Dec-07 8.76 11.17
3 25-Mar-05 7.51 9.00 37 25-Jan-08 8.48 10.81
4 25-Apr-05 6.79 9.00 38 25-Feb-08 8.48 10.81
5 25-May-05 7.01 9.00 39 25-Mar-08 9.06 11.56
6 25-Jun-05 6.79 9.00 40 25-Apr-08 8.48 10.81
7 25-Jul-05 7.02 9.00 41 25-May-08 8.76 12.01
8 25-Aug-05 6.79 9.00 42 25-Jun-08 8.48 11.63
9 25-Sep-05 6.79 9.00 43 25-Jul-08 8.76 12.01
10 25-0ct-05 7.02 9.00 44 25-Aug-08 8.48 11.63
1 25-Nov-05 6.79 9.00 45  25-Sep-08 8.48 11.63
12 25-Dec-05 7.02 9.00 46 25-Oct-08 8.76 12.02
13 25-Jan-06 6.80 9.00 47  25-Nov-08 8.48 11.91
14 25-Feb-06 6.80 9.00 48  25-Dec-08 8.76 12.31
15 25-Mar-06 7.53 9.00 49  25-Jan09 8.48 1191
16 25-Apr-06 6.80 9.00 50  25-Feb-09 8.48 11.91
17 25-May-06 7.02 9.00 51 25-Mar09 9.38 13.19
18 25-Jun-06 6.80 9.00 52 25-Apr-09 8.48 11.91
19 25-Jul-06 7.02 9.00 53 25-May-09 8.76 12.37
20 25-Aug-06 6.80 9.00 54 25-Jun-09 8.48 11.97
21 25-Sep-06 6.80 9.00 55 25-Jul-09 8.76 12.37
22 25-0Oct-06 7.02 9.00 56 25-Aug-0% 8.48 11.97
23 25-Nov-06 8.22 9.00 57 25-Sep-09 8.48 11.97
24 25-Dec-06 8.50 9.13 58  25-Oct-09 8.75 12.41
25 25-Jan-07 822 8.84 59  25-Nov-09 8.46 1211
26 25-Feb-07 822 8.83 60 25-Dec-09 8.68 13.04
27 25-Mar-07 9.11 9.79 61  25-Jan-10 8.40 12.62
28 25-Apr-07 8.23 8.84 62  25-Feb-10 8.40 12.62
29 25-May-07 §.50 9.84 63 25-Mar-10 9.30 13.97
30 25-Jun07 8123 9.52 64  25-Apr-10 8.40 12.62
31 25-Jul-07 8.50 9.84 65  25-May-10 8.68 13.04
32 25-Aug-07 8.23 9.52 66 25-Jun-10 8.40 12.66
33 25-Sep-07 8.23 9.53 67  25-Jul-10 8.68 13.08
34 25-0ct-07 8.51 9.85

(1) Assumes 1-month LIBOR remains constant at 2.39%, 6-month LIBOR remains constant at 2.66%, 1-Year LIBOR remains constant
at 2.93% and 1-Year CMT remains constant at 2.59% and run at the prepayment assumption to call.

(2) Assumes 1-month LIBOR, 6-month LIBOR, 1-Year LIBOR and 1-Year CMT instantaneously increase to a level beyond the highest
maximum obtainable rate on the Mortgage Loans and run at the prepayment assumption to call and further assumes payments are
received from the Yield Maintenance Agreement.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Group I Sensitivity Analysis

To 10% Call
\ 75% PPC:

iPrepayment:Assumptions:. = . -:0%PPC;

Class A-I-1

‘100% PPC - - :125%PPC -

+150% PPC, .0

Avg. Life (yrs) 10.13 1.73 1.25 1.00 0.84 0.74
Principal Window 1-223 1-44 1-31 1-24 1-19 1-16
Principal Window Months 223 44 31 24 19 16
Class A-I-2

Avg. Life (yrs) 20.14 4.40 3.00 230 1.87 1.58
Principal Window 223 - 260 44-62 31-42 24-32 19-26 16-22
Principal Window Months 38 19 12 9 8 7
Class A-1-3

Avg. Life (yrs) 23.01 6.03 4.03 3.00 241 ’ 202
Principal Window 260 - 291 62-86 42-56 32-41 26-32 22-27
Principal Window Months 32 25 15 10 7 6
Class A-I4

Avg. Life (yrs) 26.31 11.40 732 5.00 3.76 2.90
Principal Window 291 -338 86-194 56-138 41-97 32-64 27-50
Principal Window Months 48 109 83 57 33 24
Class A-I-S

Avg. Life (yrs) 28.46 17.57 12.74 9.60 7.15 5.48
Principal Window 338-342 194 -213 138 -155 97-118 64 - 95 50-78
Principal Window Months 5 20 18 22 32 29
Class A-I-6

Avg. Life (yrs) 14.02 8.10 7.28 6.75 6.34 576
Principal Window 37-342 37-213 37-155 37-118 39-95 42-78
Principal Window Months 306 177 119 82 57 37
Class M-I-1

Avg. Life (yrs) 25.87 12.05 8.58 6.53 528 455
Principal Window 255-342 73-213 51-155 39-118 38-95 39-78
Principal Window Months 88 141 105 80 58 40
Class M-1-2

Avg. Life (yrs) 25.87 12.05 8.58 6.53 5.27 4.49
Principal Window 255-342 73-213 51-155 39-118 37-95 38-78
Principal Window Months 88 141 105 80 59 41
Class M-1-3

Avg. Life (yrs) 2587 12.05 8.58 6.53 526 447
Principal Window 255-342 73-213 51-155 39-118 37-95 37-78
Principal Window Months 88 141 105 80 59 42
Class M-14

Avg. Life (yrs) 25.87 12.05 8.58 6.53 5.26 4.45
Principal Window 255-342 73-213 51-155 39-118 37-95 37-78
Principal Window Months 88 141 105 80 59 42

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statemment Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Group I Sensitivity Analysis

To Maturity

I.'Prepayment:Assumptions " 150%PPC-: “75% PPCH $A25%PPC 0 - . 150%PPC
Class A-1-5
Avg. Life (yrs) 29.02 21.16 16.10 12.37 9.21 6.71
Principal Window 338 -358 194 - 343 138 - 305 97-252 64 - 206 50-171
Principal Window Months 21 150 168 156 143 122
Class A-1-6
Avg. Life (yrs) 14.02 8.12 7.31 6.83 6.56 - 646
Principal Window 37-356 37-341 37-303 37-250 39-204 42-169
Principal Window Months 320 305 267 214 166 128
Class M-1-1
Avg. Life (yrs) 26.00 12.88 9.33 7.14 5.77 4.96
Principal Window 255 - 356 73-313 51-254 39-201 38-162 39-134
Principal Window Months 102 241 204 163 125 96
Class M-1-2
Avg. Life (yrs) 25.99 12.75 9.18 7.02 5.66 4.82
Principal Window 255-354 73-290 51-225 39-175 37-141 . 38-117
Principal Window Months 100 218 175 137 105 80
Class M-1-3
Avg. Life (yrs) 25.97 12.54 8.98 6.86 5.52 4.69
Principal Window 255 -351 73-262 51-196 39-152 37-122 37-100
Principal Window Months 97 190 146 114 86 64
Class M-14
Avg. Life (yrs) 25.92 12.26 8.75 6.67 537 4.54
Principal Window 255-347 73-239 51-175 39-135 37-108 37-89
Principal Window Months 93 167 125 97 72 53

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Group II Sensitivity Analysis

To 10% Call
S S0%PRC. U = 15% PPC

.0% PPC .

~Prepayment/Assumptions”
Class A-11-1

1100%PRC - 71 128% PPC - o . 180% PPC -.¢

Avg. Life (yrs) 13.11 1.59 1.20 1.00 0.85 0.75
Principal Window 1-259 1-38 1-26 1-22 1-19 1-16
_Principal Window Months 259 38 26 22 19 16
Class A-11-2
Avg. Life (yrs) 25.31 6.23 4.05 2.28 1.90 1.68
Principal Window 259 - 346 38-140 26-92 22-36 19-28 16-24
inci i 88 103 67 15 10 9
Class A-I1-3
Avg. Life (yrs) 28.82 11.66 7.66 455 2.36 1.99
Principal Window 346 - 346 140 - 140 92-92 36-67 28-29 24-24
Principal Window Months 1 1 1 32 2 1
Class M-11-1
Avg. Life (yrs) 26.69 7.74 5.25 5.10 3.08 223
Principal Window 276 - 346 46 - 140 40 -92 48 - 67 29-52 24 -31
Principal Window Months 71 95 53 20 24 8
Class M-11-2
Avg. Life (yrs) 26.69 7.74 5.19 431 428 2.88
Principal Window 276 - 346 46 - 140 38-92 42 - 67 48 - 52 31-40
Principal Window Months 71 95 55 26 5 10
Class M-11-3
Avg. Life (yrs) 26.69 7.74 517 4.16 397 3.32
Principal Window 276 - 346 46 - 140 38-92 41-67 45-52 40-40
Principal Window Months 71 95 55 27 8 1
Class M-I1-4
Avg. Life (yrs) 26.69 7.74 5.17 4.12 3.81 332
Principal Window 276 - 346 46 - 140 38-92 40 - 67 43-52 40-40
Principal Window Months 71 95 55 28 10 1
Class M-II-5
Avg. Life (yrs) 26.69 7.74 5.16 4.07 3.68 332
Principal Window 276 - 346 46 - 140 37-92 39-67 41-52 40-40
Principal Window Months 71 95 56 29 12 1
Class M-11-6 .
Avg. Life (yrs) 26.69 7.74 5.16 405 3.60 332
Principal Window 276 - 346 46 - 140 37-92 38-67 40-52 40-40
Principal Window Months 71 95 56 30 13 1
Class M-1I-7
Avg. Life (yrs) 26.69 7.74 5.16 4.03 3.55 332
Principal Window 276 - 346 46 - 140 37-92 38-67 39-52 40-40
Principal Window Months i 95 56 30 14 1

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Staternent from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Group II Sensitivity Analysis

To Maturity

Prepayment Assumptions -, 0%PRC. . 5riiS0%PPC. - BT5% PPC: 44 11100% PPC. .~ H125% PPC | - = :i150% PPC .
Class A-I1-2

Avg. Life (yrs) 25.32 6.31 411 2.28 1.90 1.68
Principal Window 259 - 352 38-172 26-114 22-36 19-28 16-24
Principal Window Months 94 135 89 15 10 9
Class A-I1-3

Avg. Life (yrs) 29.58 18.02 12.23 7.14 2.36 1.99
Principal Window 352 -358 172 -286 114 - 202 36-148 28-29 24-24
Principal Window Months 7 115 89 113 2 1
Class M-11-1

Avg. Life (yrs) 26.79 8.52 5.81 5.76 3.73 223
Principal Window 276 - 358 46 - 265 40-183 48-134 29-113 24 - 31
Principal Window Months 83 220 144 87 85 8
Class M-11-2

Avg. Life (yrs) 26.79 8.47 5.71 4.69 4.91 344
Principal Window 276 - 357 46 -243 38- 166 42-121 48 -92 " 31-88
Principal Window Months 82 198 129 80 45 58
Class M-II-3

Avg. Life (yrs) 26.79 8.42 5.66 4.51 423 5.18
Principal Window 276 - 356 46 - 221 38-149 41-109 45-83 57 - 68
Principal Window Months 81 176 112 69 39 12
Class M-I14

Avg. Life (yrs) 26.79 8.38 5.62 4.44 4.05 441
Principal Window 276 - 355 46-214 38-144 40-105 43-80 49 -62
Principal Window Months 80 169 107 66 38 14
Class M-I1-5

Avg. Life (yrs) 26.78 8.30 5.56 4.36 3.89 3.93
Principal Window 276 - 355 46 - 201 37-135 39-98 41-75 44 -58
Principal Window Months 30 156 99 60 35 15
Class M-11-6

Avg. Life (yrs) 26.77 821 5.49 429 37 3.69
Principal Window 276 -353 46 - 185 37-124 38-90 40-69 42-54
Principal Window Months 78 140 88 53 30 13
Class M-11-7

Avg. Life (yrs) 26.76 8.11 542 422 3.69 3.54
Principal Window 276 - 352 46-175 37-117 38-85 39-65 41-51
Principal Window Months 77¢ 130 81 48 27 11

bY

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

RAMP Series 2004-RS12 — Collateral Characteristics (Group I Loans)

Summary Report
Principal Balance $220,874,897
Number of Mortgage Loans 1,649
Average Minimum Maximum
Original Principal Balance $134,053 $21,000 $981,000
Current Principal Balance $133,945 $20,846 $977,481
Weighted Average Minimum Maximum
Original Term (mos) 352 120 360
Remaining Term to Maturity (mos) 351 120 360
Age 1 0 23
Mortgage Rate 7.250% 5.000% 10.875%
Loan-to-Value Ratio 88.82% 25.00% 107.00%
Credit Score 705 541 819
Lien Position % of Loan Group Loan Purpose % of Loan Group
1st Lien 100.0%  Purchase 68.00%
Equity Refinance 24.69%
Occupancy % of Loan Group  Rate/Term Refinance 7.31%
Primary Residence 60.76%
Non-Owner Occupied 38.08%  Property Type % of Loan Group
Second/Vacation 1.17%  Single-family detached 68.40%
PUD (detached) 12.22%
Documentation % of Loan Group  Two- to four-family units 12.78%
Full Documentation 60.05%  Condo Low-rise 3.87%
Reduced Documentation 39.95%  PUD (attached) 1.83%
Townhouse 0.30%
Servicing % of Loan Group  Condo Mid-rise 0.44%
Homecomings 85.75%  Manufactured Home 0.16%
Delinquency % of Loan Group Percent of Pool
Current 100.00%  with Prepayment Penalty 32.44%
30 to 59 Days Delinquent 0.00%
60 to 89 Days Delinquent 0.00%  Percent of Pool
over 80% LTV with MI 20.10%
Exception Category % of Loan Group
Alternet Exceptions (RASC) 9.51% 10 Loans 0.70%
Expanded Criteria Exceptions (RALI) 52.26%
Jumbo A Exceptions (RFMSI) 8.54%
Seasoned Loans 0.00%
Home Solutions 29.70%

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Credit Score Distribution of the Group I Loans

Average Weighted
Current % of Current  Current Average
Number of Principal Principal Principal Original
Range of Credit Scores Loans Balance Balance Balance LTV
540 to 559 4 $234,038 0.11 % $58,509 86.77 %
560 to 579 19 1,934,797 0.88 101,831 89.01
580 to 599 30 3,062,608 1.39 102,087 92.21
600 to 619 44 5,262,491 238 119,602 89.66
620 to 639 75 9,595,859 4.34 127,945 89.02
640 to 659 103 15,915,776 7.21 154,522 84.13
660 to 679 185 25,160,855 11.39 136,005 82.47
680 to 699 286 37,098,286 16.80 129,714 90.72
700to0 719 251 35,830,837 16.22 142,752 89.37
720 to 739 208 28,656,129 12.97 137,770 91.15
740 to 759 189 25,474,902 11.53 134,788 89.73
760 or greater 254 32,559,210 14.74 128,186 90.03
Subtotal with Credit Scores 1,648 220,785,787 99.96 133,972 88.83
Not Available 1 89,110 0.04 89,110 75.00
Total: 1,649 $220,874,897 100.00 % $133,945 88.82 %
Original Mortgage Loan Principal Balances of the Group I Loans
Average Weighted Weighted
Current % of Current  Current Average  Average
Original Mortgage Number of Principal Prineipal Principal  Credit Original
Amount ($) Loans Balance Balance Balance Score LTV
100,000 or less 711 $51,357,636 2325 % $72,233 703 92.02 %
100,001 to 200,000 704 97,110,169 43.97 137,941 706 91.16
200,001 to 300,000 158 37,612,479 17.03 238,054 704 86.57
300,001 to 400,000 34 11,941,715 541 351,227 714 83.55
400,001 to 500,000 26 12,011,292 5.44 461,973 699 80.56
500,001 to 600,000 6 3,375,145 1.53 562,524 719 72.48
600,001 to 700,000 3 1,889,237 0.86 629,746 747 81.78
700,001 to 800,000 3 3,760,600 1.70 752,120 694 77.02
800,001 to 900,000 T 839,144 0.38 839,144 701 67.00
900,001 to 1,000.000 :1 977.481 0.44 977.481 705 75.00
Total 1,649 $220,874,897 100.00 % $133,945 705 88.82 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Mortgage Rates of the Group I Loans

A\;erage Weighted Weighted

Current % of Current  Current Average  Average
Mortgage Number of Principal Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
5.000 to 5.499 5 $1,139,964 0.52 % $227,993 755 60.20 %
5.500 to 5.999 76 17,178,120 7.78 226,028 711 81.31
6.000 to 6.499 228 40,629,617 18.39 178,200 715 80.87
6.500 to 6.999 328 47,574,210 21.54 145,043 707 85.02
7.000 to 7.499 195 23,288,442 10.54 119,428 692 89.05
7.500 to 7.999 213 26,039,917 11.79 122,253 704 92.78
8.000 to 8.499 245 27,067,814 12.25 110,481 723 97.21
8.500 to 8.999 281 30,851,848 13.97 109,793 699 97.95
9.000 to 9.499 42 4,148,542 1.88 98,775 647 97.78
9.500 to 9.999 19 1,791,775 0.81 94,304 597 91.79
10.000 to 10.499 6 424,869 0.19 70,812 582 92.46
10.500 to 10.999 1 739.779 0.33 67,253 576 94.67
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %

Net Mortgage Rates of the Group I Loans

Average Weighted Weighted

Current % of Current  Current Average Average
Net Mortgage Number of Principal Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
4.500 to 4.999 3 $811,056 037 % $270,352 754 49.90 %
5.000 to 5.499 30 6,406,958 290 213,565 707 81.06
5.500 to 5.999 197 38,845,802 17.59 197,187 716 79.98
6.000 to 6.499 324 48,280,619 21.86 149,014 709 84.20
6.500 to 6.999 234 30,517,009 13.82 130,415 700 88.47
7.000 to 7.499 199 25,314,988 11.46 127,211 696 91.53
7.500 to 7.999 272 29,998,016 13.58 110,287 720 96.33
8.000 to 8.499 298 31,834,292 14.41 106,826 703 98.16
8.500 to 8.999 60 6,429,792 291 107,163 648 97.74
9.000 to 9.499 14 1,199,616 0.54 85,687 599 91.53
9.500 to 9.999 10 638,538 0.29 63,854 597 92.93
10.000 to 10.499 8 598,210 0.27 74.776 575 95.59
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Original Loan-to-Value Ratios of the Group I Loans

Average Weighted

Current % of Current  Current Average
Original Loan-to-Value Number of Principal Principal Principal  Credit
Ratio (%) Loans Balance Balance Balance Score
0.01 to 50.00 16 $1,953,317 0.88 % $122,082 720
50.01 to 55.00 2 254,456 0.12 127,228 ° 637
55.01 to 60.00 10 1,167,477 0.53 116,748 666
60.01 to 65.00 17 2,548,337 1.15 149,902 666
65.01 to 70.00 26 7,225,330 3.27 277,897 693
70.01 to 75.00 56 11,051,615 5.00 197,350 690
75.01 to 80.00 383 60,912,793 27.58 159,041 709
80.01 to 85.00 72 8,508,002 3.85 118,167 685
85.01 to 90.00 164 22,561,332 10.21 137,569 694
90.01 to 95.00 162 20,231,346 9.16 124,885 687
95.01 to 100.00 696 78,793,684 35.67 113,209 716
100.01 to 105.00 42 5,245,277 2.37 124,888 720
105.01 or greater 3 421,931 0.19 140.644 711
Total: 1,649 $220,874,897 100.00 % $133,945 705

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Geographical Distribution of Mortgaged Properties of the Group I Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Number of Principal Principal Principal  Credit Original
State Loans Balance Balance Balance Score LTV
Alabama 37 33,123,719 1.41 % $84,425 674 92.72 %
Alaska 1 228,400 0.10 228,400 783 80.00
Arizona 32 4,543,446 2.06 141,983 700 90.07
Arkansas 9 828,125 0.37 92,014 682 97.92
California 67 20,097,394 9.10 299,961 701 79.15
Colorado 28 3,726,028 1.69 133,072 705 88.45
Connecticut 11 1,228,326 0.56 111,666 718 93.34
Delaware 5 432,803 0.20 86,561 721 91.76
District of Columbia 2 450,461 0.20 225,231 705 90.16
Florida 135 18,928,847 8.57 140,214 696 89.82
Georgia 64 8,530,356 3.86 133,287 710 91.87
Hawaii 5 1,847,336 0.84 369,467 659 85.04
Idaho 15 2,290,289 1.04 152,686 720 89.26
[llinois 71 9,797,283 4.44 137,990 728 92.53
Indiana 104 10,445,002 4.73 100,433 717 96.59
Iowa 10 899,777 0.41 89,978 686 92.98
Kansas 16 1,471,144 0.67 91,946 696 89.22
Kentucky 24 2,314,326 1.05 96,430 731 98.07
Louisiana 36 4,277,758 1.94 118,827 684 88.85
Maine 2 467,750 0.21 233,875 700 84.95
Maryland 25 4,778,039 2.16 _ 191,122 709 7791
Massachusetts 14 3,656,184 1.66 261,156 726 82.81
Michigan 82 10,446,947 4.73 127,402 712 89.41
Minnesota 15 3,063,524 1.39 204,235 727 91.37
Mississippi 8 1,156,137 0.52 144,517 732 90.41
Missouri 55 6,127,896 277 111,416 714 88.70
Montana 4 357,937 0.16 89,484 729 90.49
Nebraska 12 1,150,190 0.52 95,849 711 93.02
Nevada 7 1,208,762 0.55 172,680 671 86.96
New Hampshire 4 526,081 0.24 131,520 671 72.88
New Jersey 36 8,700,666 3.94 241,685 705 82.57
New Mexico 9 826,036 0.37 91,782 719 90.67
New York 15 2,952,308 1.34 196,821 697 82.15
North Carolina 51 5,754,638 2.61 112,836 700 93.85
North Dakota 1 115,902 0.05 115,902 71 80.00
Ohio 79 8,221,201 3.72 104,066 719 94.31
Oklahoma 32 4,182,014 1.89 130,688 690 89.02
Oregon 17 2,863,151 1.30 168,421 717 83.97
Pennsylvania 49 5,094,622 2.31 103,972 700 50.93
Rhode Island 2 348,000 0.16 174,000 724 79.24
South Carolina 29 3,172,738 1.44 109,405 687 87.39
Tennessee 50 5,329,626 241 106,593 693 93.02
Texas 226 26,357,645 11.93 116,627 700 89.68

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Utah 12 1,432,625 0.65 119,385 688 90.98
Vermont 3 384,973 0.17 128,324 733 83.15
Virginia 58 6,406,773 2.90 110,462 705 89.62
Washington 49 6,980,389 3.16 142,457 715 86.99
West Virginia 6 496,475 0.22 82,746 708 92.39
Wisconsin 22 2,384,846 1.08 108,402 704 95.27
Wyoming 3 470,000 0.21 156,667 712 95.66
Total: 1,649 $220,874,897 100.00 % $133,945 705 - 88.82 %
Mortgage Loan Purpose of the Group I Loans
Average Weighted Weighted
% of Current  Current Average  Average
Loan Number of Principal Principal Principal  Credit Original
Purpose Loans Balance Balance Balance Score LTV
Purchase 1,187 $150,185,502 68.00 % $126,525 715 92.11 %
Equity Refinance 350 54,537,986 24.69 155,823 681 81.89
Rate/Term Refinance 112 16,151,409 731 144,209 697 81.65
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %
Occupancy Type of the Group I Loans
Average Weighted Weighted
% of Current  Current Average  Average
Number of Principal Principal Principal  Credit Original
Occupancy Loans Balance Balance Balance Score LTV
Primary Residence 870 $134,193,656 60.76 % $154,246 695 86.48 %
Non Owner-occupied 759 84,099,466 38.08 110,803 722 92.50
Second/Vacation 20 2,581,775 L17 129,089 700 90.40
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %
Mortgaged Property Types of the Group I Loans
g Average Weighted Weighted
z % of Current Current  Average  Average
Property Number of Principal Principal Principal Credit Original
Type Loans Balance Balance Balance Score LTV
Single-family detached 1,173 $151,068,732 68.40 % $128,788 702 89.15 %
Two- to four-family units 203 28,218,573 12.78 139,008 719 86.79
Planned Unit Developments (detached) 149 26,985,352 12.22 181,110 707 89.02
Condo Low-Rise (less than 5 stories) 74 8,557,283 3.87 115,639 713 87.73
Planned Unit Developments (attached) 35 4,043,436 1.83 115,527 711 93.20
Condo Mid-Rise (5 to 8 stories) 4 976,358 0.44 244,090 691 80.36
Townhouse 6 669,797 0.30 111,633 725 94.62
Manufactured Home S 355,365 0.16 71,073 695 83.28
Total: 1,649  $220,874,897 100.00 % $133,945 705 88.82 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Mortgage Loan Documentation Types of the Group I Loans

Average Weighted Weighted
% of Current  Current Average  Average

Documentation Number of Principal Principal Principal  Credit Original
Type Loans Balance Balance Balance Score LTV
Full Documentation 1,080 $132,645,351 60.05 % $122,820 710 92.06 %
Reduced Documentation 569 88.229.546 39.95 155.061 699 83.95
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %

Prepayment Penalty Terms of the Group I Loans

Average Weighted Weighted
% of Current  Current Average  Average

Prepayment Penalty Number of Principal Principal Principal  Credit Original
Term Loans Balance Balance Balance Score LTV
None 1,052 $149,367,436 67.63 % $141,984 709 85.97 %
12 Months 43 5,995,426 2.71 124,905 698 91.90

24 Months 35 4,557,930 2.06 130,227 695 94.39

36 Months 493 57,073,646 25.84 115,768 696 95.89

60 Months 17 3,567,366 1.62 209,845 703 82.15
Other (1 4 313,092 0.14 78.273 689 98.13
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %

(1) Not None, 12, 24, 36 or 60 months and not more than 60 months.

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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RAMP Series 2004-RS12 - Collateral Characteristics (Group II Loans)

Summary Report
Principal Balance $621,505,555
Number of Mortgage Loans 3,960
Average Minimum Maximum
Original Principal Balance $157,010 $30,000 $1,000,000
Current Principal Balance : $156,946 $29,939 $995,882
Weighted Average Minimum Maximum
Original Term (mos) 360 192 362
Remaining Term to Maturity (mos) 359 190 360
Age 1 0 16
Mortgage Rate 7.47% 3.38% 10.99%
Loan-to-Value Ratio 92.72% 12.00% 107.00%
Credit Score 641 479 814
Margin 6.477% 2.250% 10.875%
Initial Periodic Cap 3.327% 1.000% 6.000%
Periodic Cap 1.197% 1.000% 6.000%
Maximum Mortgage Rate 13.562% 9.375% 23.750%
Minimum Mortgage Rate 6.679% 2.250% 10.990%
Next Rate Adj. (mos) 30 4 84
Lien Position % of Loan Group Loan Purpose % of Loan Group
1st Lien 100.00%  Purchase 66.49%
Equity Refinance 29.25%
Occupancy ' % of Loan Group Rate/Term Refinance 4.26%
Primary Residence 91.04%
Non-Owner Occupied 6.65%  Property Type % of Loan Group
Second/Vacation 2.31%  Single-family detached 72.25%
PUD (detached) 13.01%
Documentation % of Loan Group Two- to four-family units 3.81%
Full Documentation 53.83%  Condo Low-rise 6.18%
Reduced Documentation 46.17%  PUD (attached) 341%
Townhouse ‘ 0.69%
Servicing % of Loan Group Condo Mid-rise 0.32%
- |Homecomings Y 99.77%  Manufactured Home 0.04%
5 Condo High-rise 0.29%
Delinquency % of Loan Group
Current 99.92%  Percent of Pool
30 to 59 Days Delinquent 0.08%  with Prepayment Penalty 65.70%
60 to 89 Days Delinquent 0.00%
Percent of Pool
Exception Category % of Loan Group over 80% LTV with MI 8.57%
Alternet Exceptions (RASC) 67.58%
Expanded Criteria Exceptions (RALI) 28.18% 10 Loans 12.92%
Jumbo A Exceptions (RFMSI) 2.97%
Seasoned Loans 0.00%
Home Solutions 1.27%

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Credit Score Distribution of the Group II Loans

Average Weighted

Current % of Current  Current Average
Number of Principal Principal Principal Original
Range of Credit Scores Loans Balance Balance Balance LTV
499 or less 2 $268,325 0.04 % $134,162 80.53 %
500 to 519 3 435,000 0.07 145,000 75.76
520 to 539 15 2,113,976 0.34 140,932 83.26
540 to 559 73 9,179,746 1.48 125,750 88.61
560 to 579 355 44,163,794 7.11 124,405 92.70
580 to 599 555 71,167,581 11.45 128,230 96.07
600 to 619 729 108,582,210 17.47 148,947 95.24
620 to 639 593 93,164,932 14.99 157,108 93.12
640 to 659 527 85,989,921 13.84 163,169 91.53
660 to 679 375 67,863,315 10.92 180,969 90.88
680 to 699 279 51,904,363 8.35 186,037 91.31
700 to 719 185 35,553,409 5.72 192,181 91.02
720 to 739 119 21,663,088 3.49 182,043 90.21
740 to 759 76 15,744,054 2.53 207,159 90.33
760 or greater 14 13,711,841 221 185,295 90.71
Total: 3,960 $621,505,555 100.00 % $156,946 92.72 %

Original Mortgage Loan Principal Balances of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Original Mortgage Number of Principal Principal Principal  Credit Original
Amount ($) Loans Balance Balance Balance Score LTV
100,000 or less 1,151 $89,407,599 1439 % 377,678 624 94.73 %
100,001 to 200,000 1,958 278,265,545 4477 142,117 634 94.44
200,001 to 300,000 551 134,210,868 21.59 243,577 651 92.78
300,001 to 400,000 208 71,760,313 11.55 345,002 655 88.69
400,001 to 500,000 59 26,498,673 4.26 449,130 676 86.41
500,001 to 600,000 16 8,764,970 1.41 547,811 674 83.79
600,001 to 700,000 8 5,249,057 0.84 656,132 660 84.21
700,001 to 800,000 5 3,687,650 0.59 737,530 671 88.02
800,001 to 900,000 2 1,760,000 0.28 880,000 636 77.44
900,001 to 1,000,000 2 1,900,882 0.31 950.441 732 71.24
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Mortgage Rates of the Group II Loans

Weighted Weighted
Average Average Average

Original Mortgage Number of Principal % of Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
3.000 to 3.499 1 $200,000 0.03 % $200,000 724 66.00 %
3.500 to 3.999 1 905,000 0.15 905,000 745 66.00
4.000 to 4.499 3 1,197,800 0.19 399,267 663 85.17
4.500 to 4.999 13 4,290,938 0.69 330,072 701 77.30
5.000 to 5.499 75 18,605,417 2.99 248,072 699 82.13
5.500 to 5.999 149 34,824,066 5.60 233,719 682 85.55
6.000 to 6.499 283 58,746,578 9.45 207,585 682 88.60
6.500 to 6.999 440 82,240,769 13.23 186,911 669 90.14
7.000 to 7.499 486 86,015,763 13.84 176,987 651 93.00
7.500 to 7.999 903 139,093,492 22.38 154,035 633 94.59
8.000 to 8.499 616 79,611,083 12.81 129,239 616 . 9599
8.500 to 8.999 560 68,694,329 11.05 122,668 604 96.48
9.000 to 9.499 254 28,401,043 4.57 111,815 587 96.73
9.500 to 9.999 151 16,295,251 2.62 107,916 588 97.60
10.000 to 10.499 18 1,736,454 0.28 96,470 582 97.83
10.500 to 10.999 7 647.571 0.10 92,510 574 95.37
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

fa:

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Net Mortgage Rates of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Net Mortgage Number of Principal Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
3.000 to 3.499 2 $1,105,000 0.18 % $552,500 741 66.00 %
4.000 to 4.499 11 4,647,682 0.75 422,517 692 78.99
4.500 to 4.999 57 14,572,986 2.34 255,666 691 81.06
5.000 to 5.499 135 30,093,072 4.84 222912 689 85.64
5.500 to 5.999 284 58,857,077 9.47 207,243 683 88.66
6.000 to 6.499 458 86,920,845 13.99 189,784 668 89.08
6.500 to 6.999 518 92,828,689 14.94 179,206 650 93.01
7.000 to 7.499 889 136,570,221 2197 153,622 633 94.77
7.500 to 7.999 691 88,982,728 14.32 128,774 617 96.01
8.000 to 8.499 519 63,116,500 10.16 121,612 601 96.53
8.500 to 8.999 260 29,195,389 4.70 112,290 592 96.96
9.000 to 9.499 113 12,437,456 2.00 110,066 587 97.50
9.500 to 9.999 19 1,852,564 0.30 97,503 585 97.27
10.000 to 10.499 4 325,348 0.05 81,337 581 95.82
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

Original Loan-to-Value Ratios of the Group II Loans

Average Weighted

Current % of Current  Current Average
Original Loan-to-Value Number of Principal Principal Principal  Credit
Ratio (%) Loans Balance Balance Balance Score
0.01 to 50.00 7 $639,719 0.10 % $91,388 669
50.01 to 55.00 3 557,783 0.09 185,928 649
55.01 to 60.00 7 1,550,392 0.25 221,485 618
60.01 to 65.00 12 2,374979 0.38 197,915 640
65.01 to 70.00 28 6,692,169 1.08 239,006 707
70.01 to 75.00 55 14,763,955 2.38 268,436 672
75.01 to 80.00 373 76,391,664 12.29 204,803 663
80.01 to 85.00 122 20,925,138 3.37 171,518 631
85.01 to 90.00 555 98,547,349 15.86 177,563 641
90.01 to 95.00 1,171 165,538,642 26.64 141,365 623
95.01 to 100.00 1,601 229,324,303 36.90 143,238 643
100.01 to 105.00 22 3,675,803 0.59 167,082 701
105.01 to 110.00 4 523,662 0.08 130,915 712
Total: 3,960 $621,505,555 100.00 % $156,946 641

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only afier reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Geographical Distribution of Mortgaged Properties of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Number of Principal Principal Principal  Credit Original
State Loans Balance Balance Balance Score LTV
Alabama 79 $9,054,617 1.46 % $114,615 612 96.38 %
Alaska 4 831,801 0.13 207,950 610 98.99
Arizona 125 19,480,644 3.13 155,845 639 93.14
Arkansas 31 2,949,557 047 95,147 611 97.93
California 140 42,070,532 6.77 300,504 664 85.24
Colorado 59 12,418,336 2.00 210,480 655 93.26
Connecticut 34 6,721,026 1.08 197,677 653 91.40
Delaware 21 3,339,264 0.54 159,013 645 94.79
District of Columbia 10 2,370,349 0.38 237,035 636 87.41
Florida 456 74,397,115 11.97 163,152 659 . 9122
Georgia 197 28,377,180 4.57 144,047 632 95.03
Idaho 25 3,743,160 0.60 149,726 645 93.34
Tlinois 230 36,605,123 5.89 159,153 647 93.78
Indiana 150 15,226,420 245 101,509 622 96.55
Iowa 37 3,561,401 0.57 96,254 629 97.65
Kansas 30 3,769,781 0.61 125,659 632 95.28
Kentucky 42 4,568,563 0.74 108,775 618 96.28
Louisiana 80 9,500,194 1.53 118,752 614 93.63
Maine 6 1,035,144 0.17 172,524 672 84.97
Maryland 102 25,787,483 4.15 252,818 652 89.13
Massachusetts 49 12,421,415 2.00 253,498 664 87.94
Michigan 209 28,774,826 4.63 137,679 641 94.93
Minnesota 91 17,447,811 2.81 191,734 641 92.36
Mississippi 44 5,245,245 0.84 119,210 624 96.62
Missouri 133 17,179,132 2.76 129,166 622 94.56
Montana 5 727,554 0.12 145,511 670 99.56
Nebraska 19 2,246,713 0.36 118,248 620 97.12
Nevada 36 7,750,521 1.25 215,292 645 88.83
New Hampshire 15 2,893,133 0.47 192,876 644 93.76
New Jersey 44 8,503,192 1.37 193,254 644 88.12
New Mexico !f 19 2,828,538 046 148,870 635 '96.29
New York 50 13,948,999 224 278,980 669 89.47
North Carolina 116 16,064,937 2.58 138,491 629 91.91
North Dakota 2 318,250 0.05 159,125 624 95.00
Ohio 186 21,761,017 3.50 116,995 625 96.21
Oklahoma 28 2,907,796 0.47 103,850 617 96.64
Oregon 21 3,737,877 0.60 177,994 633 91.60
Pennsylvania 76 10,584,754 1.70 139,273 642 95.47
Rhode Island 11 2,518,048 0.41 228,913 674 93.99
South Carolina 57 7,400,331 1.19 129,830 627 95.65
South Dakota 4 417,420 0.07 104,355 626 96.80
Tennessee 146 16,712,389 2.69 114,468 619 95.09
Texas 271 33,397,424 5.37 123,238 621 95.21
Utah 45 6,943,433 1.12 154,299 629 94.23
Vermont 4 836,830 0.13 209,207 643 80.69
Virginia 166 36,543,269 5.88 220,140 655 92.46
Washington 71 13,020,253 2.09 183,384 635 92.76
West Virginia 11 1,309,151 0.21 119,014 638 89.75

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Wisconsin

Wyoming
Total:

Loan

Purpose

Purchase

Equity Refinance
Rate/Term Refinance
Total:

Occupancy

Type

Primary Residence
Non Owner-occupied
Second/Vacation
Total:

167 20,607,395 332 123,398 623
6 650,214 0.10 108,369 640
3,960 $621,505,555 100.00 % $156,946 641

Mortgage Loan Purpose of the Group II Loans

Average Weighted

Current % of Current  Current Average
Number of Principal Principal Principal  Credit
Loans Balance Balance Balance Score
2,721 $413,230,901 66.49 % $151,867 643
1,083 181,790,647 29.25 167,858 635
156 26,484,007 4.26 169.769 654
3,960 $621,505,555 100.00 % $156,946 641

Occupancy Type of the Group II Loans

Average Weighted

Current % of Current  Current - Average
Number of Principal Principal Principal  Credit
Loans Balance Balance Balance Score
3,586 $565,802,489 91.04 % $157,781 637
295 41,356,981 6.65 140,193 685
79 14.346.085 231 181,596 677
3,960 $621,505,555 100.00 % $156,946 641

95.33
971.72
92.72 %

Weighted
Average
Original

LTV
94.24 %
89.75
80.47
92.72 %

Weighted
Average
Original

L1V
93.49 %
83.53
89.01
92.72 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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Mortgaged Property Types of the Group II Loans

Average Weighted Weighted

Current % of Current Current Average Average
Property Number of Principal Principal Principal Credit  Original
Type Loans Balance Balance Balance Score LTV
Single-family detached 3,028  $449,052,650 7225 % $148,300 635 9335 %
Planned Unit Developments (detached) 403 80,846,728 13.01 200,612 650 92.15
Condo Low-Rise (less than S stories) 235 38,431,232 6.18 163,537 665 90.42
Two- to four-family units 122 23,659,464 3.81 193,930 677 87.99
Planned Unit Developments (attached) 126 21,190,940 341 168,182 649 91.24
Townhouse 24 4,273,246 0.69 178,052 640 93.43
Condo Mid-Rise (5 to 8 stories) 10 1,976,900 0.32 197,690 700 92.37
Condo High-Rise (9 stories or more) 9 1,809,590 0.29 201,066 657 90.72
Manufactured Home 3 264,804 0.04 88,268 660 79.96
Total: 3,960  $621,505,555  100.00 % $156,946 641. 9272 %

Mortgage Loan Documentation Types of the Group II Loans

Documentation Type
Full Documentation

Reduced Documentation
Total:

Prepayment
Penalty Term
None

12 Months

24 Months

36 Months

60 Months
Other(”

Total

Current Average

Number of Principal % of Principal Principal
Loans Balance Balance Balance
2,412 $334,548,504 53.83 % $138,702
1,548 286,957,051 46.17 185,373
3,960 $621,505,555 100.00 % $156,946

Prepayment Penalty Terms of the Group II Loans

Average

Current % of Current Current

Number of Principal Principal Principal
Loans Balance Balance Balance
1,276 $213,355,952 34.33 % $167,207
210 41,648,133 6.70 198,324
1,753 254,992,672 41.03 145,461
695 107,876,945 17.36 155,219
10 1,310,875 0.21 131,088
16 2.320.979 0.37 145,061
3,960 $621,505,555 100.00 % $156,946

(1) Not None, 12, 24, 36 or 60 months and not more than 60 months.

Weighted Weighted

Average
Credit
Score
625
661
641

Weighted
Average
- Credit
Score
648
662
628
651
697
635
641

Average
Original
LTV
95.72 %
89.23
92.72 %

Weighted
Average
Original

LTV

19042 %
92.26
94.75
92.76
84.94
92.21
92.72 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a capy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Index Types of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Index Number of Principal Principal Principal  Credit Original
Type Loans Balance Balance Balance Score LTV
Libor - 6 Month 3,792 $583,856,669 93.94 % $153,971 638 9321 %
Libor - 1 Year 144 33,640,940 5.41 233,618 698 84.82
Treasury - 1 Year 24 4,007,946 0.64 166,998 700 87.48
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

Maximum Mortgage Rates of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Maximum Mortgage Number of Principal Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
9.000 to 9.999 5 $2,596,001 042 % $519,200 729 70.87 %
10.000 to 10.999 47 11,485,254 1.85 244,367 685 79.46
11.000 to 11.999 267 60,173,178 9.68 225,368 689 84.00
12.000 to 12.999 551 111,077,374 17.87 201,592 674 90.02
13.000 to 13.999 1,267 204,594,731 3292 161,480 641 94.08
14.000 to 14.999 1,202 160,835,686 25.88 133,807 616 95.58
15.000 to 15.999 545 63,262,266 10.18 116,078 598 96.84
16.000 to 16.999 73 7,026,427 1.13 96,252 589 97.44
17.000 to 17.999 2 193,000 0.03 96,500 599 100.00
23.000 to 23,999 1 261,637 0.04 261,637 585 95.00
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for

RAMP Series 2004-RS12 Trust

Next Interest Rate Adjustment Date of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Next Interest Rate Number of Principal Principal Principal  Credit Original
Adjustment Date Loans Balance Balance Balance Score LTV
March 2005 4 $903,405 0.15 % $225,851 736 84.57 %
April 2005 4 1,815,900 0.29 453,975 688 85.45
May 2005 16 4,494,796 0.72 280,925 673 88.68
June 2005 2 664,910 0.11 332,455 647 80.00
July 2005 1 170,031 0.03 170,031 601 57.00
September 2005 2 625,325 0.10 312,662 630 85.54
November 2005 9 2,903,784 0.47 322,643 693 75.49
December 2005 1 168,747 0.03 168,747 635 95.00
January 2006 1 104,293 0.02 104,293 594 100.00
March 2006 3 429,146 0.07 143,049 664 92.86
April 2006 5 850,351 0.14 170,070 580 84.55
May 2006 4 827,133 0.13 206,783 640 88.68
June 2006 8 1,060,208 0.17 132,526 609 88.23
July 2006 21 3,495,394 0.56 166,447 645 93.39
August 2006 53 8,226,138 1.32 155,210 633 93.25
September 2006 192 26,279,366 4.23 136,872 627 93.66
October 2006 747 115,902,330 18.65 155,157 628 93.32
November 2006 1,536 221,655,191 35.66 144,307 632 95.56
December 2006 339 47,465,834 7.64 140,017 625 94.37
February 2007 2 264,447 0.04 132,223 665 85.00
April 2007 2 200,804 0.03 100,402 638 95.65
June 2007 3 500,842 0.08 166,947 631 85.21
July 2007 1 104,021 0.02 104,021 601 85.00
August 2007 19 2,846,086 0.46 149,794 638 92.92
September 2007 65 11,779,835 1.90 181,228 646 89.69
October 2007 189 31,239,724 5.03 165,290 662 92.40
November 2007 278 48,525,042 7.81 174,551 650 89.18
December 2007 97 13,910,716 2.24 143,409 642 89.96
May 2009 2 1,375,228 0.22 687,614 704 79.86
June 2009 3 627,042 0.10 209,014 658 80.00
July 2009 3 776,713 0.12 258,904 705 83.43
August 2009 2 447,568 0.07 223,784 685 79.12
September 2009 26 5,910,973 0.95 227,345 692 83.00
October 2009 73 14,592,649 235 199,899 687 83.28
November 2009 229 45,854,678 7.38 200,239 683 89.76
December 2009 9 2,406,720 0.39 267,413 716 80.33
August 2011 1 357,680 0.06 357,680 739 73.00
November 2011 6 1,160,505 0.19 193,418 737 85.97
December 2011 2 582.000 0.09 291,000 685 7648
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.
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REVISED Computational Materials for
RAMP Series 2004-RS12 Trust

Note Margin of the Group II Loans

Weighted Weighted
Average Average Average

Note Number of Principal % of Principal Principal  Credit Original
Margin (%) Loans Balance Balance Balance Score LTV
2.000 to 2.499 180 344,034,712 7.09 % $244,637 695 79.95 %
2.500 to 2.999 150 29,448,605 474 196,324 682 85.55
3.000 to 3.499 48 9,257,718 1.49 192,869 713 92.82
3.500 to 3.999 214 46,135,147 7.42 215,585 686 90.09
4.000 to 4.499 34 6,932,886 1.12 203,908 684 90.91
4.500 to 4.999 18 3,497,770 0.56 194,321 664 91.12
5.000 to 5.499 134 21,737,720 3.50 162,222 689 96.65
5.500 to 5.999 78 13,989,191 2.25 179,349 659 87.40
6.000 to 6.499 168 34,624,874 5.57 206,100 658 93.55
6.500 to 6.999 422 72,426,893 11.65 171,628 644 92.08
7.000 to 7.499 538 82,943,390 13.35 154,170 638 . 93.90
7.500 to 7.999 783 109,117,380 17.56 139,358 621 95.43
8.000 to 8.499 534 69,386,419 11.16 129,937 606 95.75
8.500 to 8.999 360 43,642,567 7.02 121,229 593 96.20
9.000 to 9.499 191 22,197,971 3.57 116,220 595 97.77
9.500 to0 9.999 89 10,373,696 1.67 116,558 584 96.87
10.000 to 10.499 13 1,269,068 0.20 97,621 587 98.42
10.500 to 10.999 6 489,548 0.08 81,591 579 95.97
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

This Information was prepared by J.P. Morgan Securities Inc. in its capacity as lead underwriter. This information should be considered only after reading
the Statement Regarding Assumptions as to Securities, Pricing Estimates and Other Information, which should be attached. Do not use or rely on this
information if you have not received and reviewed this Statement. You may obtain a copy of the Statement from your sales representative.

GMAC RFC Securities 45



Message

Martinez, Christopher (Structured Finance)

Page 1 of 1

From: Fox, Karen

Sent:  Wednesday, December 15, 2004 2:41 PM
To: Structured Finance Team

Subject: 2004 Spot Bonus Payouts

I'm pleased to announce the Structured Finance and Investor Relations Teams were able to recognize the

following individuals this year with a Spot Bonus:

Howard Levine - Master Servicing Bond Administrator
Annette Kunzman - Corporate Accounts Payable

Dianne Hanson - Client First Specialist

Alessandro Vedrossi - Mexico

Jodi McNamara - Credit Risk Associate

Sharon Mohs - Senior Business Advisor

Aimee Pafume - Loan Accounting Supervisor/HFN Dallas

Bob Hom - Master Servicing/Servicer Management

Peter Jagaraj - Data Warehouse Analyst

Keith Grittner - Data Warehouse Analyst

Susan Lovell - Operations Associate/Legal File Management
Ann Friedline - Underwriter/SDG

Kim Tieben - Sr. Compliance Auditor

Emily Smith - Operations Associate/SDG

Jim Johnson - Systems Analyst

Jerry Olafson - Business TechnologisV/IT Structured Finance
Rima Parikh - Architect/Structured Finance Systems Development
Mike Beasley - Operations Associate/Exception Fulifillment
Paul Robinette - Operations Supervisor/Legal File Management
John Hagebock - Operations Supervisor/Exception Fulifiliment
Denise Ware - Operations Associate/Legal File Management
Scott Revier - Operations Associate/Legal File Management
Ryan Parks - Operations Associate/Legal File Management

Thanks for the nominations!

Karen

12/15/2004



RAMP Series 2004-RS12 Trust

Mortgage Asset-Backed Pass-Through Certificates, Series 2004-RS12

$[975,000,000] (Approximate)

Subject to Revision

December 14, 2004 — Computational Materials

Copyright 2004 J.P. Morgan Chase & Co. — All rights reserved. J.P. Morgan Securities Inc. (JPMorgan), member NYSE
and SIPC. JPMorgan is the marketing name used by the specific legal entity or entities named in the attached materials.
Information has been obtained from sources believed to be reliable but JPMorgan does not warrant its completeness or
accuracy. Opinions and estimates constitute our judgement as of the date of this material and are subject to change without
notice. Past performance is not indicative of future results. This material is not intended as an offer or solicitation for the
purchase or sale of any financial instrument. Securities or financial instruments mentioned herein may not be suitable for
all investors. The recipient of these materials must make its own independent decisions regarding any securities or financial
instruments mentioned herein. J.P. Morgan Chase & Co. and/or its subsidiaries and affiliates generally act as a market
maker in the financial instruments of any issuer discussed herein and may act as underwriter, placement agent, advisor or
lender to such issuer. J.P. Morgan Chase & Co. and/or its affiliates, subsidiaries or employees may hold a position in any
securities or financial instruments mentioned herein. Clients should contact analysts and execute transactions through a J.P.
Morgan Chase & Co. subsidiary or affiliate in their home jurisdiction unless governing law permits otherwise.

The analysis in this report is based on collateral information provided by Residential Funding Corporation (the “Seller”).
The information contained herein is qualified in its entirety by the information in the prospectus and prospectus supplement
for this transaction. The information contained herein is preliminary as of the date hereof, supersedes any previous such
information delivered to you and will be superseded by any such information subsequently delivered and ultimately by the
final prospectus and prospectus supplement relating to the securities and any other information subsequently filed with the
Securities and Exchange Commission: These materials are subject to change, completion or amendment from time to time
without notice, and JPMorgan is under no obligation to keep you advised of such changes. These materials have been
provided to you for informational purposes only and may not be relied upon by you in evaluating the merits of investing in
the securities described herein. Any investment decision with respect to the securities should be made by you based solely
upon the information contained in the final prospectus and prospectus supplement relating to the securities. You should
consult your own counsel, accountant and other advisors as to the legal, tax, business, financial and related aspects of a
purchase of these securities.

THIS INFORMATION IS FURNISHED TO YOU BY JPMORGAN AND NOT BY THE ISSUER OF THE
SECURITIES OR ANY OF ITS AFFILIATES. JPMORGAN IS ACTING AS UNDERWRITER AND NOT
ACTING AS AGENT FOR THE ISSUER IN CONNECTION WITH THE PROPOSED TRANSACTION.

JPMORGAN



New Issue Computational Materials

$[975,000,000] (Approximate)
RAMP Series 2004-RS12 Trust

Issuer

Residential Asset Mortgage Products, Inc.
Depositor

Residential Funding Corporation
Master Servicer

Mortgage Asset-Backed Pass-Through Certificates,
Series 2004-RS12

December 14, 2004

Expected Timing: Pricing Date: On or about December [16], 2004
Settlement Date: On or about December {29], 2004
First Payment Date: January 25, 2005

Structure: Group I (Fixed): ${275.0] million senior/subordinate structure
Group II (ARMs): $[700.0] million senior/subordinate structure

Rating Agencies: Moody’s and Standard & Poor’s
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Computational Materials for
RAMP Series 2004-RS12 Trust

Issuer:

Certificates:

Lead Manager:
Co-Managers:
Depositor:
Trustee:

Master Servicer:

Subservicer:

Cut-off Date:
Settlement Date:

Distribution Dates:

Form of Certificates:

Minimum Denominations:

ERISA Considerations:

RAMP Series 2004-RS12 Trust.

The Class A-I-1 through Class A-I-6 Certificates (collectively, the “Class A-I
Certificates™) and the Class M-I-1 through Class M-I-4 Certificates (collectively, the
“Class M-I Certificates™), are backed by first lien, fixed-rate mortgage loans (the
“Group I Loans™).

The Class A-II-1 through Class A-II-3 Certificates (collectively the Class “A-II
Certificates™) and the Class M-II-1 through Class M-II-7 Certificates (collectively, the
“Class M-Il Certificates”) are backed by first lien, adjustable-rate mortgage loans (the
“Group II Loans”).

The Class A-I Certificates and Class A-II Certificates are referred to together as the
“Class A Certificates.” The Class M-I Certificates and Class M-II Certificates are
referred to together as the “Class M Certificates.”

J.P. Morgan Securities Inc. and Residential Funding Securities Corporation.
Greenwich Capital Markets, Inc. and Bear, Stearns & Co. Inc.

Residential Asset Mortgage Products, Inc. (“RAMP”).

JPMorgan Chase Bank, National Association.

Residential Funding Corporation (the “Seller”, “Master Servicer” or “Residential
Funding”), an indirect wholly-owned subsidiary of GMAC Mortgage Group, Inc.

Primary servicing will be provided by HomeComings Financial Network, Inc.
(“HomeComings™) with respect to approximately 85.75% of the Group I Loans and
99.77% of the Group II Loans. HomeComings is a wholly-owned subsidiary of
Residential Funding Corporation.

December 1, 2004 after deducting payments due during the month of December 2004.
On or about December 29, 2004.

25th of each month (or the next business day if such day is not a business day)
commencing on January 25, 2005.

Book-entry form through DTC, Clearstream and Euroclear.

For the Class A, Class M-I-1 and Class M-II-1 Certificates: $25,000 and integral
multiples of $1 in excess thereof; For the Class M-I-2, Class M-I-3, Class M-I-4, Class
M-II-2, Class M-II-3, Class M-II-4, Class M-II-5, Class M-II-6 and Class M-II-7
Certificates: $250,000 and integral multiples of $1 in excess thereof.

It is expected that, as of the Settlement Date, the Class A Certificates will be eligible for
purchase by employee benefit plans or other retirement arrangements that are subject to
ERISA or section 4975 of the Internal Revenue Code, subject to certain conditions.
The Class M Certificates are not expected to be eligible for purchase by such plans as
of the Settlement Date. Investors should consult with their counsel with respect to the
consequences under ERISA and the Internal Revenue Code of such a plan’s acquisition
and ownership of such Certificates.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities,. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.

“
"J PMorgan
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Computational Materials for
RAMP Series 2004-RS12 Trust

Legal Investments:

Tax Status:

Collateral Description:

Prepayment Assumptions:

Optional Calls:

The Certificates will not constitute “mortgage-related securities” for purposes of the
Secondary Mortgage Market Enhancement Act of 1984.

One or more REMIC elections.

Two loan groups:

Group I (fixed) and Group II (adjustable). Group I Loans will consist of first lien,
fixed-rate mortgage loans with an aggregate principal balance of approximately
$275,000,000 as of the Cut-off Date.

Group II Loans will consist of first lien, adjustable-rate mortgage loans with an
aggregate principal balance of approximately $700,000,000 as of the Cut-off Date.

Two loan groups:

Group I — 20% HEP (2.0% CPR in month 1, building to 20% CPR by month 10,
and remaining constant at 20% CPR thereafter).

Group II — 100% PPC (assumes that prepayments start at 2% CPR in month one,
increase by approximately 2.545% each month to 30% CPR in month twelve, and
remain at 30% CPR until month 22, from month 23 to month 27, 50% CPR, and
from month 28 and thereafter, 35% CPR.).

If the aggregate principal balance of either the Group I Loans or Group II Loans falls
below 10% of the original principal balance of the respective group (the “Optional Call
Date”), Residential Funding or its designee may terminate the trust with respect to that
loan group. The optional calls are independent of each other. The exercise of the
optional calls may be subject to limitations as described in the prospectus supplement.

W

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.

‘-.
"J PMorgan
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Computational Materials for
RAMP Series 2004-RS12 Trust

The Negotiated Conduit
Asset Program:

The mortgage loans included in the trust were acquired and evaluated under Residential
Funding's “Negotiated Conduit Asset Program” or NCA program. Through the NCA
program, Residential Funding seeks to acquire recently originated mortgage loan
products with the characteristics described in the attached collateral tables. The
mortgage loans may include a combination of layered risk factors including, but not
limited to, credit score, reduced loan documentation, debt-to-income ratio, and loan to
value ratio.

Residential Funding’s standard programs are identified as follows:

Jumbo A program, under which Residential Funding purchases “A” quality, non-
conforming mortgage loans, which are then securitized under the RFMSI shelf. An
example of an NCA program loan includes, but is not limited to, a mortgage loan
made to a borrower with a higher total debt-to-income ratio than that allowed by
Residential Funding’s “Jumbo A” program.

Expanded Criteria program, under which Residential Funding purchases mortgage
loans to “A” quality borrowers whose collateral characteristics differ from
conforming and jumbo guidelines, which are then securitized under the RALI
shelf. An example of an NCA program loan includes, but is not limited to, a
mortgage loan where the combination of loan-to-value ratio, credit score and
documentation type do not meet Residential Funding’s “Expanded Criteria”
program guidelines.

Home Solution program, under which Residential Funding purchases first lien
“A”quality mortgage loans with LTVs up to 107% and for which the related
borrowers may have limited cash, may not want to take cash out of their
investments, or may want to finance the full value of the home plus closing costs,
which are then securitized under the RAMP-RZ shelf. An example of an NCA
program loan includes, but is not limited to, a loan made to a borrower who does
not meet reserve requirements of the program or whose total debt-to-income
exceeds underwriting guidelines of Residential Funding’s “Home Solution”

program.

AlterNet program, under which Residential Funding purchases mortgage loans
with characteristics that do not meet traditional “A” quality credit requirements,
which are then securitized under the RASC shelf. An example of an NCA program
loan includes, but is not limited to, a mortgage loan with a higher loan-to-value
ratio than the credit grade within Residential Funding’s “AlterNet” program
guidelines allow.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.

“
"J PMorgan
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Computational Materials for
RAMP Series 2004-RS12 Trust

Credit Enhancement: A. Subordination.
Except as described below, with respect to each loan group, if the related Class M

Certificates remain outstanding, losses on the related mortgage loans which are not
covered by excess cash flow or overcollateralization will be allocated to the class of
related Class M Certificates with the lowest payment priority, and the other related
classes of certificates will not bear any portion of such losses, except as described in the
prospectus supplement. If none of the related Class M Certificates are outstanding, all
such losses will be allocated to the related Class A Certificates as described in the
prospectus supplement.

Initial Subordination:

HClass iGroup I »Group IO
Class A 14.75% Class A 29.50%
Class M-I-1 8.45% Class M-II-1 18.20%
Class M-1-2 5.05% Class M-II-2 11.55%
Class M-I-3 3.55% Class M-II-3 9.95%
Class M-I-4 2.55% Class M-11-4 7.75%

‘ Class M-II-5 5.75%
Class M-II-6 4.75%
Class M-II-7 3.75%

™ Includes the target overcollateralization requirement as described herein.

C. Overcollateralization (“OC”).

Initial (% Orig.) -

OC Target (% Orig.) 2.55% 3.75%
Stepdown OC Target (% Current)” 5.10% 7.50%
OC Floor (% Orig.) 0.50% 0.50%
OC Holiday None None

® Subject to certain trigger events as specified herein.

D. Cross-collateralization.

The trust provides for cross-collateralization through the application of excess cash
flow generated by one loan group to cover losses and to fund the required level of OC
in the non-related loan group to the extent not covered by the excess cash flow for the

non-related loan group.

E. Excess Spread.
Group I: Initially equal to approximately [300] bps per annum.
Group II: Initially equal to approximately [447] bps per annum.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A

DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Priority of Payments:

Interest Accrual Period:

Payments to the holders of the Certificates will be made from the available amount
from each loan group generally as follows:

(1) Distribution of accrued and unpaid interest to the related certificates;
(2) Distribution of principal to the related certificates, in the priority described herein;

(3) Distribution of principal to the related certificates, and subsequently, to the non-
related certificates, from the excess interest on the mortgage loans, to cover
realized losses;

(4) Distribution of additional principal, only to the extent the certificate principal
balance of the non-related certificates exceeds the stated principal balance of the
non-related mortgage loans, to the non-related certificates from the excess interest
on the related mortgage loans;

(5) Distribution of additional principal to the related certificates, and subsequently, to
the non-related certificates, from the excess interest on the related mortgage loans,
until the required level of overcollateralization is reached;

(6) Payment to the related certificates and subsequently, to the non-related certificates,
in respect of prepayment interest shortfalls;

(7) To the extent provided in the prospectus supplement, payment to certain Group I
Certificates in respect of any Group I Net WAC Cap Shortfall Carry-Forward
Amount due to the application of the cap on the related pass-through rate, in the
priority described in the prospectus supplement, and payment to the Group II
Certificates in respect of any Group II Basis Risk Shortfall Carry-Forward Amount
in the priority described in the prospectus supplement;

(8) Payment to the related certificates and subsequently, to the non-related certificates,
in respect of current relief act shortfalls;

(9) To pay to the holders of the related Class A Certificates, pro rata, and then to the
related Class M Certificates, in order of priority, the principal portion of any
realized losses previously allocated thereto that remain unreimbursed,;

(10) To pay to the holders of the non-related Class A Certificates, pro rata, and then to
the non-related Class M Certificates, in order of priority, the principal portion of
any realized losses previously allocated thereto that remain unreimbursed; and

(11) Distribution of any remaining funds to the non-offered certificates.

Class A-I-2 through Class A-I-6 and Class M-I Certificates: the calendar month
preceding the current Distribution Date on a 30/360 basis.

Class A-I-1, Class A-II and Class M-II Certificates: from and including the preceding
Distribution Date (for the first accrual period, the closing date) up to but excluding the
current Distribution Date, on an actual/360 basis.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities,. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Pass-Through Rates:

Group I Net WAC Cap Rate:

Group I Pass-Through Rates:

On each Distribution Date, the Class A-I-1 Pass-Through Rate will be a per annum
rate equal to the lesser of (i) One-Month LIBOR plus [ 1% (the “Class A-I-1
Margin”) and (ii) the Group I Net WAC Cap Rate.

On each Distribution Date, for the Class A-I-2, Class A-I-3, Class A-I-4 and Class
A-I-6 Certificates, interest will accrue at a fixed rate equal to their respective fixed
rate coupon.

On each Distribution Date, for the Class A-I-5 and Class M-I Certificates, interest
will accrue at a rate equal to the lesser of (a) their respective fixed rate coupons and
(b) the Group I Net WAC Cap Rate.

The fixed rate coupon on the Class A-I-5 Certificates and the Class M-I
Certificates will increase by 0.50% per annum for any Distribution Date beginning
on the second Distribution Date after the first possible related Optional Call Date.

Group II Pass-Through Rates:

The Class A-II-1 Pass-Through Rate will be a per annum rate equal to the least of
(x) One-Month LIBOR plus [ ]% (the “Class A-II-1 Margin”), (y) the Group II Net
WAC Cap Rate, and (z) 14.00%.

The Class A-II-2 Pass-Through Rate will be a per annum rate equal to the least of
(x) One-Month LIBOR plus [ J% (the “Class A-II-2 Margin™), (y) the Group II Net
WAC Cap Rate, and (z) 14.00%.

The Class A-II-3 Pass-Through Rate will be a per annum rate equal to the least of
(x) for any Distribution Date which occurs prior to the second Distribution Date
after the first possible related Optional Call Date, One-Month LIBOR plus [ ]%
(the “Class A-II-3 Margin™), and beginning on the second Distribution Date after
the first possible related Optional Call Date, One-Month LIBOR plus 2 times the
Class A-II-3 Margin, (y) the Group II Net WAC Cap Rate, and (z) 14.00%.

The Class M-II Pass-Through Rate will be a per annum rate equal to the least of (x)
for any Distribution Date which occurs prior to the second Distribution Date after
the first possible related Optional Call Date, One-Month LIBOR plus the related
Class M-II Margin, and beginning on the second Distribution Date after the first
possible related Optional Call Date, One-Month LIBOR plus 1.5 times the related
Class M-II Margin, (y) the Group II Net WAC Cap Rate, and (z) 14.00%.

For any Distribution Date, a per annum rate equal to the weighted average of the Net
Mortgage Rates of the Group I Loans using the Net Mortgage Rates in effect for the
sgheduled payments due on such mortgage loans during the related due period, and, in
the case of the Class A-I-1 Certificates, multiplied by a fraction equal to 30 divided by
the actual number of days in the related Interest Accrual Period.

For any Distribution Date on which the Pass-Through Rate on the Group I Certificates
is limited to the Group I Net WAC Cap Rate, the resulting shortfall (the “Group I Net
WAC Cap Shortfall”) will carry forward with interest thereon (the “Group I Net WAC
Cap Shortfall Carry-Forward Amount”).

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
; DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Group II Net WAC Cap Rate:

Weighted Average
Monthly Fees:

Net Mortgage Rate:

Eligible Master
Servicing Compensation:

Advances:

For any Distribution Date, a per annum rate equal to the weighted average of the Net
Mortgage Rates of the Group II Loans using the Net Mortgage Rates in effect for the
scheduled payments due on such mortgage loans during the related due period,
multiplied by a fraction equal to 30 divided by the actual number of days in the related
Interest Accrual Period.

For any Distribution Date on which the Pass-Through Rate on the Group II Certificates
is limited to the Group II Net WAC Cap Rate, the resulting shortfall (the “Group 1l
Basis Risk Shortfall”) will carry forward with interest thereon, subject to a maximum of
14.00% per annum (the “Group Il Basis Risk Shortfall Carry-Forward Amount”). The
payments from the Yield Maintenance Agreement will be available to cover any
shortfalls on the Class M-II Certificates resulting from the application of the Group II
Net WAC Cap Rate.

Master servicing fee and subservicing fee of approximately:
[0.34%] per annum for Group I
{0.45%] per annum for Group II

With respect to any mortgage loan, the mortgage rate minus (a) the master servicing fee
and (b) the sub-servicing fee.

For either loan group and any Distribution Date, an amount equal to the lesser of (a)
one-twelfth of 0.125% of the stated principal balance of the mortgage loans in that loan
group immediately preceding that Distribution Date, and (b) the sum of the Master
Servicing Fee payable to the Master Servicer in respect of its master servicing activities
and reinvestment income received by the Master Servicer on amounts payable with
respect to that Distribution Date with respect to the mortgage loans in that loan group.
Excess Cash Flow may also be available to cover prepayment interest shortfalls, subject
to the priority of distribution for Excess Cash Flow.

The Master Servicer will advance delinquent principal and interest to the extent the
advance is recoverable from future collections on the loan.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Overcollateralization Amount:

Group I Required
Overcollateralization Amount:

Trigger Event:

Sixty-Plus Delinquency
Percentage:

Group I Senior
Enhancement Percentage:

Overcollateralization
Floor:

With respect to any Distribution Date and either loan group, the excess, if any, of the
aggregate stated principal balance of the mortgage loans in the related loan group
before giving effect to distributions of principal to be made on that Distribution Date,
over the aggregate certificate principal balance of the related Class A Certificates and
related Class M Certificates, as of such date, before taking into account distributions of
principal to be made on that Distribution Date.

With respect to any Distribution Date and the Group I Loans, (a) if such Distribution
Date is prior to the Group I Stepdown Date, 2.55% of the aggregate stated principal
balance of the Group I Loans as of the Cut-Off Date, or (b) if such Distribution Date is
on or after the Group I Stepdown Date, the greater of (i) 5.10% of the then current
aggregate stated principal balance of the Group I Loans as of the end of the related due
period and (ii) the Overcollateralization Floor for Group I.

A Trigger Event is in effect with respect to either loan group on any Distribution Date if
either (i) the three month average of the related Sixty-Plus Delinquency Percentage, as
determined on that Distribution Date and the immediately preceding two Distribution
Dates, equals or exceeds [48]% of the Group I Senior Enhancement Percentage or
[29]% of the Group II Senior Enhancement Percentage, respectively, or (ii) cumulative
realized losses on the related mortgage loans as a percentage of the initial aggregate
principal balance of the related mortgage loans as of the Cut-off Date exceed the
following amounts:

Months 37-48 {1.50]1% in the first month plus an [3.50)% in the first month plus an

additional 1/12th of [1.00]% for every additional 1/12th of [2.25]% for every
month thereafter month thereafter

Months 49-60 [2.25)% in the first month plus an [5.50]1% in the first month plus an
additional 1/12th of [0.75]% for every additional 1/12th of {1.75]% for every
month thereafter month thereafter

Months 61-72 [3.00]% in the first month plus an [7.001% in the first month plus an
additional 1/12th of [0.25]% for every additional 1/12th of [0.50)% for every
month thereafter month thereafter

Months 73

and thereafter [3.75]% [7.75)%

V(Vith respect to any Distribution Date and each loan group, the fraction, expressed as a
percentage, equal to (x) the aggregate stated principal balance of the mortgage loans of
the related loan group that are 60 or more days delinquent in payment of principal and
interest for that Distribution Date, including mortgage loans in foreclosure and REO,
over (y) the aggregate stated principal balance of all of the mortgage loans of the
related loan group immediately preceding that Distribution Date.

For any Distribution Date, the percentage obtained by dividing (x) the sum of (i) the
aggregate certificate principal balance of the Class M-I-1, Class M-I-2, Class M-I-3 and
Class M-I-4 Certificates and (ii) the related Overcollateralization Amount, in each case
prior to the distribution of the Group I Principal Distribution Amount on such
Distribution Date, by (y) the aggregate stated principal balance of the Group I Loans
after giving effect to distributions to be made on that Distribution Date.

As to either loan group, an amount equal to 0.50% of the aggregate stated principal
balance of the related mortgage loans as of the Cut-off Date.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Overcollateralization
Increase Amount:

Overcollateralization
Reduction Amount:

Excess Overcollateralization
Amount:

Group I Principal
Distribution Amount:

Class A-I Principal
Distribution Amount:

Priority of Class A-I
Principal Distributions:

With respect to any Distribution Date and either loan group, an amount equal to the
lesser of (i) available excess cash flow from the related and non-related mortgage loans
available for payment of the Overcollateralization Increase Amount and (ii) the excess,
if any, of (x) the related Required Overcollateralization Amount for that Distribution
Date over (y) the related Overcollateralization Amount for that Distribution Date.

With respect to any Distribution Date and each loan group for which the related Excess
Overcollateralization Amount is, or would be, after taking into account all other
distributions to be made on that Distribution Date, greater than zero, an amount equal to
the lesser of (i) the related Excess Overcollateralization Amount for that Distribution
Date and (ii) principal collected on the related mortgage loans for that Distribution
Date.

With respect to any Distribution Date, the excess, if any, of the related
Overcollateralization Amount over the related Required Overcollateralization Amount.

As to any Distribution Date, the lesser of (i) the aggregate certificate principal balance
of the Class A-I and Class M-I Certificates prior to such Distribution Date and (ii) the
sum of (a) principal collected on the Group I Loans other than Subsequent Recoveries
and (b) the related Overcollateralization Increase Amount less (¢) the related
Overcollateralization Reduction Amount.

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or

after the Group I Stepdown Date if a Group I Trigger Event is in effect for that

Distribution Date, the Group I Principal Distribution Amount for that Distribution Date

or (i) on or after the Group I Stepdown Date if a Group I Trigger Event is not in effect

for that Distribution Date, the lesser of:

e the Group I Principal Distribution Amount for that Distribution Date; and

e the excess, if any, of (A) the aggregate certificate principal balance of the Class A-I
Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group I Subordination Percentage and (2) the
aggregate stated principal balance of the Group I Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group I Loans after giving effect to distributions to be
made on that Distribution Date, less the Group I Overcollateralization Floor.

The Class A-I Principal Distribution Amount will be distributed to the Class A-I-1
through the Class A-I-6 Certificates as follows: first to the Class A-I-6 Certificates in an
amount equal to the Class A-I-6 Lockout Distribution Amount for that distribution date,
and then the remaining amounts will be paid to the Class A-I-1, Class A-I-2, Class A-I-
3, Class A-I-4, Class A-I-5 and Class A-I-6 Certificates, in that order, in each case until
paid in full.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Class A-I-6 Lockout
Distribution Amount:

Class A-1-6

Pro Rata Distribution Amount:

Class A-1-6
Lockout Percentage:

Class M-I-1 Principal
Distribution Amount:

For any Distribution Date, the product of (x) the Class A-I-6 Lockout Percentage (as set
forth in the underlying table) for that Distribution Date and (y) the Class A-1-6 Pro Rata
Distribution Amount for that Distribution Date. In no event shall the Class A-1-6
Lockout Distribution Amount for a Distribution Date exceed the Class A-I Principal
Distribution Amount for that Distribution Date or the certificate principal balance of the
Class A-1-6 Certificates immediately prior to that Distribution Date.

For any Distribution Date, an amount equal to the product of (x) a fraction, the
numerator of which is the certificate principal balance of the Class A-I-6 Certificates
immediately prior to that Distribution Date and the denominator of which is the
aggregate certificate principal balance of the Class A-I Certificates immediately prior to
that Distribution Date and (y) the Class A-I Principal Distribution Amount for that
Distribution Date.

Distribution Dates | ity e L

January 2005 through and including December 2007 0%
January 2008 through and including December 2009 45%
January 2010 through and including December 2010 80%
January 2011 through and including December 2011 100%
January 2012 and thereafter 300%

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or

after the Group I Stepdown Date if a Group I Trigger Event is in effect for that

Distribution Date, the remaining Group I Principal Distribution Amount for that

Distribution Date after distribution of the Class A-I Principal Distribution Amount or

(ii) on or after the Group I Stepdown Date if a Group I Trigger Event is not in effect for

that Distribution Date, the lesser of:

¢ the remaining Group I Principal Distribution Amount for that Distribution Date

after distribution of the Class A-I Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-I Certificates (after taking into account the payment of the Class A-I
Principal Distribution Amount for that Distribution Date) and (2) the certificate
principal balance of the Class M-I-1 Certificates immediately prior to that

- Distribution Date over (B) the lesser of (x) the product of (1) the applicable Group
I Subordination Percentage and (2) the aggregate stated principal balance of the
Group I Loans after giving effect to distributions to be made on that Distribution
Date and (y) the aggregate stated principal balance of the Group I Loans after
giving effect to distributions to be made on that Distribution Date, less the Group I
Overcollateralization Floor.

€

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
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Class M-I-2 Principal
Distribution Amount:

Class M-I-3 Principal
Distribution Amount:

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or

after the Group I Stepdown Date if a Group I Trigger Event is in effect for that

Distribution Date, the remaining Group I Principal Distribution Amount for that

Distribution Date after distribution of the Class A-I Principal Distribution Amount and

the Class M-I-1 Principal Distribution Amount or (ii) on or after the Group I Stepdown

Date if a Group I Trigger Event is not in effect for that Distribution Date, the lesser of:

e the remaining Group I Principal Distribution Amount for that Distribution Date
after distribution of the Class A-I Principal Distribution Amount and the Class M-
1-1 Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-I Certificates and Class M-I-1 Certificates (after taking into account
the payment of the Class A-I Principal Distribution Amount and Class M-I-1
Principal Distribution Amount for that Distribution Date) and (2) the certificate
principal balance of the Class M-I-2 Certificates immediately prior to that
Distribution Date over (B) the lesser of (x) the product of (1) the applicable Group
I Subordination Percentage and (2) the aggregate stated principal balance of the
Group I Loans after giving effect to distributions to be made on that Distribution
Date and (y) the aggregate stated principal balance of the Group I Loans after
giving effect to distributions to be made on that Distribution Date, less the Group I
Overcollateralization Floor.

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or
after the Group I Stepdown Date if a Group I Trigger Event is in effect for that
Distribution Date, the remaining Group I Principal Distribution Amount for that
Distribution Date after distribution of the Class A-I Principal Distribution Amount,

Class M-I-1 Principal Distribution Amount and Class M-I-2 Principal Distribution

Amount or (ii) on or after the Group I Stepdown Date if a Group I Trigger Event is not

in effect for that Distribution Date, the lesser of:

e the remaining Group I Principal Distribution Amount for that Distribution Date
after distribution of the Class A-I Principal Distribution Amount, Class M-I-1
Principal Distribution Amount and Class M-I-2 Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-I, Class M-I-1 and Class M-I-2 Certificates (after taking into
account the payment of the Class A-I Principal Distribution Amount, Class M-I-1
Principal Distribution Amount and Class M-I-2 Principal Distribution Amount for
that Distribution Date) and (2) the certificate principal balance of the Class M-I-3
Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group I Subordination Percentage and (2) the
aggregate stated principal balance of the Group I Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group I Loans after giving effect to distributions to be
made on that Distribution Date, less the Group I Overcollateralization Floor.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
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Class M-I-4 Principal
Distribution Amount:

Group I Subordination
Percentage:

Group I Stepdown Date:
Group II Required

Overcollateralization Amount:

Group II Senior Enhancement
Percentage:

With respect to any Distribution Date (i) prior to the Group I Stepdown Date or on or

after the Group I Stepdown Date if a Group I Trigger Event is in effect for that

Distribution Date, the remaining Group I Principal Distribution Amount for that

Distribution Date after distribution of the Class A-I Principal Distribution Amount,

Class M-I-1 Principal Distribution Amount, Class M-I-2 Principal Distribution Amount

and Class M-I-3 Principal Distribution Amount or (ii) on or after the Group I Stepdown

Date if a Group I Trigger Event is not in effect for that Distribution Date, the lesser of:

e the remaining Group I Principal Distribution Amount for that Distribution Date
after distribution of the Class A-I Principal Distribution Amount, Class M-I-1
Principal Distribution Amount, Class M-I-2 Principal Distribution Amount and
Class M-I-3 Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-I, Class M-I-1, Class M-I-2 and Class M-I-3 Certificates (after
taking into account the payment of the Class A-I Principal Distribution Amount,
Class M-I-1 Principal Distribution Amount, Class M-I-2 Principal Distribution
Amount and Class M-1-3 Principal Distribution Amount for that Distribution Date)
and (2) the certificate principal balance of the Class M-I4 Certificates immediately
prior to that Distribution Date over (B) the lesser of (x) the product of (1) the
applicable Group I Subordination Percentage and (2) the aggregate stated principal
balance of the Group I Loans after giving effect to distributions to be made on that
Distribution Date and (y) the aggregate stated principal balance of the Group I
Loans after giving effect to distributions to be made on that Distribution Date, less
the Group I Overcollateralization Floor.

As to any class of Class A-I or Class M-I Certificates, the respective percentage set
forth below:

A-l 70.50%
M-I-1 83.10%
M-1-2 89.90%
M-I-3 92.90%
M-1-4 94.90%

e Distribution Date which is the later to occur of (x) the Distribution Date in January
2008 and (y) the first distribution date on which the Group I Senior Enhancement
Pescentage is equal to or greater than 29.50%.

With respect to any Distribution Date and the Group II Loans, (a) if such Distribution
Date is prior to the Group II Stepdown Date, 3.75% of the aggregate stated principal
balance of the Group II Loans as of the Cut-off Date, or (b) if such Distribution Date is
on or after the Group Il Stepdown Date, the greater of (i) 7.50% of the current
aggregate stated principal balance of the Group II Loans as of the end of the related due
period and (ii) the Overcollateralization Floor for Group II.

For any Distribution Date, the percentage obtained by dividing (x) the sum of (i) the
aggregate certificate principal balance of the Class M-II-1, Class M-II-2, Class M-II-3,
Class M-1I-4, Class M-II-5, Class M-II-6 and Class M-II-7 Certificates and (ii) the
Group II Overcollateralization Amount, in each case prior to the distribution of the
Group II Principal Distribution Amount on such Distribution Date, by (y) the aggregate

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
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stated principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date.

Group II Principal

Distribution Amount: As to any Distribution Date, the lesser of (i) the aggregate certificate principal balance
of the Class A-II and Class M-II Certificates prior to such Distribution Date and (ii) the
sum of (a) principal collected on the Group 1I Loans other than Subsequent Recoveries
and (b) the related Overcollateralization Increase Amount less (c) the related
Overcollateralization Reduction Amount.

Class A-II Principal
Distribution Amount: With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or
after the Group Il Stepdown Date if a Group II Trigger Event is in effect for that
Distribution Date, the Group II Principal Distribution Amount for that Distribution Date
or (ii) on or after the Group II Stepdown Date if a Group II Trigger Event is not in
effect for that Distribution Date, the lesser of:
o the Group II Principal Distribution Amount for that Distribution Date; and
e the excess, if any, of (A) the aggregate certificate principal balance of the Class A-
11 Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group II Subordination Percentage and (2) the
aggregate stated principal balance of the Group II Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date, less the Group II Overcollateralization Floor.

Priority of Class A-IT

Princial Distributions: The Class A-II Principal Distribution Amount will be distributed sequentially, to the
Class A-II-1, Class A-II-2 and Class A-II-3 Certificates, in that order, in each case until
paid in full.

Class M-II-1 Principal
Distribution Amount: With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or
after the Group II Stepdown Date if a Group II Trigger Event is in effect for that
Distribution Date, the remaining Group II Principal Distribution Amount for that
Distribution Date after distribution of the Class A-II Principal Distribution Amount or
(ii) on or after the Group II Stepdown Date if a Group II Trigger Event is not in effect
for that Distribution Date, the lesser of:
e the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount; and
e the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II Certificates (after taking into account the payment of the Class A-
II Principal Distribution Amount for that Distribution Date) and (2) the certificate
principal balance of the Class M-II-1 Certificates immediately prior to that
Distribution Date over (B) the lesser of (x) the product of (1) the applicable Group
II Subordination Percentage and (2) the aggregate stated principal balance of the
Group II Loans after giving effect to distributions to be made on that Distribution
Date and (y) the aggregate stated principal balance of the Group II Loans after
giving effect to distributions to be made on that Distribution Date, less the Group 11
Overcollateralization Floor.
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securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-II-2 Principal
Distribution Amount:

Class M-II-3 Principal
Distribution Amount:

With respect to any Distribution Date (1) prior to the Group II Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount and

the Class M-II-1 Principal Distribution Amount or (ii) on or after the Group II

Stepdown Date if a Group II Trigger Event is not in effect for that Distribution Date,

the lesser of:

¢ the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount and the Class M-
II-1 Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II Certificates and Class M-II-1 Certificates (after taking into
account the payment of the Class A-II Principal Distribution Amount and Class M-
II-1 Principal Distribution Amount for that Distribution Date) and (2) the
certificate principal balance of the Class M-II-2 Certificates immediately prior to
that Distribution Date over (B) the lesser of (x) the product of (1) the applicable
Group II Subordination Percentage and (2) the aggregate stated principal balance
of the Group II Loans after giving effect to distributions to be made on that
Distribution Date and (y) the aggregate stated principal balance of the Group II
Loans after giving effect to distributions to be made on that Distribution Date, less
the Group II Overcollateralization Floor.

With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount,

Class M-II-1 Principal Distribution Amount and Class M-II-2 Principal Distribution

Amount or (ii) on or after the Group II Stepdown Date if a Group II Trigger Event is

not in effect for that Distribution Date, the lesser of:

o the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-1I-1
Principal Distribution Amount and Class M-II-2 Principal Distribution Amount;
and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1 and Class M-II-2 Certificates (after taking into
account the payment of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount and Class M-II-2 Principal Distribution Amount for
that Distribution Date) and (2) the certificate principal balance of the Class M-II-3
Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group Il Subordination Percentage and (2) the
aggregate stated principal balance of the Group II Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date, less the Group II Overcollateralization Floor.

-

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities,. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
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Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-114 Principal
Distribution Amount: With respect to any Distribution Date (i) prior to the Group Il Stepdown Date or on or

after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount,

Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution

Amount and Class M-II-3 Principal Distribution Amount or (ii) on or after the Group I

Stepdown Date if a Group II Trigger Event is not in effect for that Distribution Date,

the lesser of:

¢ the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount, Class M-II-2 Principal Distribution Amount and
Class M-II-3 Principal Distribution Amount; and

e the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1, Class M-II-2 and Class M-II-3 Certificates (after
taking into account the payment of the Class A-II Principal Distribution Amount,
Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution
Amount and Class M-II-3 Principal Distribution Amount for that Distribution
Date) and (2) the certificate principal balance of the Class M-1I-4 Certificates
immediately prior to that Distribution Date over (B) the lesser of (x) the product of
(1) the applicable Group II Subordination Percentage and (2) the aggregate stated
principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date and (y) the aggregate stated principal balance of the
Group II Loans after giving effect to distributions to be made on that Distribution
Date, less the Group II Overcollateralization Floor.

Class M-II-5 Principal
Distribution Amount: With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or
after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount,

Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution

Amount, Class M-II-3 Principal Distribution Amount and Class M-II-4 Principal

Distribution Amount or (ii) on or after the Group II Stepdown Date if a Group II

Trigger Event is not in effect for that Distribution Date, the lesser of:

e the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount, Class M-II-2 Principal Distribution Amount, Class
M-1I-3 Principal Distribution Amount and Class M-II-4 Principal Distribution
Amount; and '

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1, Class M-II-2, Class M-II-3 Certificates and Class
M-L-4 Certificates (after taking into account the payment of the Class A-Il
Principal Distribution Amount, Class M-II-1 Principal Distribution Amount, Class
M-IH-2 Principal Distribution Amount, Class M-II-3 Principal Distribution Amount
and Class M-II4 Principal Distribution Amount for that Distribution Date) and (2)
the certificate principal balance of the Class M-II-5 Certificates immediately prior
to that Distribution Date over (B) the lesser of (x) the product of (1) the applicable
Group II Subordination Percentage and (2) the aggregate stated principal balance
of the Group II Loans after giving effect to distributions to be made on that
Distribution Date and (y) the aggregate stated principal balance of the Group II
Loans after giving effect to distributions to be made on that Distribution Date, less
the Group II Overcollateralization Floor.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
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Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-II-6 Principal
Distribution Amount: With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or
after the Group II Stepdown Date if a Group II Trigger Event is in effect for that

Distribution Date, the remaining Group II Principal Distribution Amount for that

Distribution Date after distribution of the Class A-II Principal Distribution Amount,

Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution

Amount, Class M-II-3 Principal Distribution Amount, Class M-II-4 Principal

Distribution Amount and Class M-II-5 Principal Distribution Amount or (ii) on or after

the Group II Stepdown Date if a Group II Trigger Event is not in effect for that

Distribution Date, the lesser of:

e the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount, Class M-II-2 Principal Distribution Amount, Class
M-II-3 Principal Distribution Amount, Class M-II-4 Principal Distribution Amount
and Class M-II-5 Principal Distribution Amount; and

o the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-II-1, Class M-II-2, Class M-II-3, Class M-II-4 and Class
M-II-5 Certificates (after taking into account the payment of the Class A-II
Principal Distribution Amount, Class M-II-1 Principal Distribution Amount, Class
M-II-2 Principal Distribution Amount, Class M-II-3 Principal Distribution
Amount, Class M-II-4 Principal Distribution Amount and Class M-II-5 Principal
Distribution Amount for that Distribution Date) and (2) the certificate principal
balance of the Class M-II-6 Certificates immediately prior to that Distribution Date
over (B) the lesser of (x) the product of (1) the applicable Group O Subordination
Percentage and (2) the aggregate stated principal balance of the Group II Loans
after giving effect to distributions to be made on that Distribution Date and (y) the
aggregate stated principal balance of the Group II Loans after giving effect to
distributions to be made on that Distribution Date, less the Group II
Overcollateralization Floor.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Computational Materials for
RAMP Series 2004-RS12 Trust

Class M-I1-7 Principal )

Distribution Amount: With respect to any Distribution Date (i) prior to the Group II Stepdown Date or on or
after the Group II Stepdown Date if a Group II Trigger Event is in effect for that
Distribution Date, the remaining Group II Principal Distribution Amount for that
Distribution Date after distribution of the Class A-II Principal Distribution Amount,
Class M-II-1 Principal Distribution Amount, Class M-II-2 Principal Distribution
Amount, Class M-II-3 Principal Distribution Amount, Class M-II-4 Principal
Distribution Amount, Class M-II-5 Principal Distribution Amount and Class M-II-6
Principal Distribution Amount or (ii) on or after the Group II Stepdown Date if a Group
I Trigger Event is not in effect for that Distribution Date, the lesser of:

s the remaining Group II Principal Distribution Amount for that Distribution Date
after distribution of the Class A-II Principal Distribution Amount, Class M-II-1
Principal Distribution Amount, Class M-II-2 Principal Distribution Amount, Class
M-II-3 Principal Distribution Amount, Class M-II-4 Principal Distribution
Amount, Class M-II-5 Principal Distribution Amount and Class M-II-6 Principal
Distribution Amount; and

¢ the excess, if any, of (A) the sum of (1) the aggregate certificate principal balance
of the Class A-II, Class M-]I-1, Class M-II-2, Class M-II-3, Class M-I1-4, Class M-
II-5 and Class M-1I-6 Certificates (after taking into account the payment of the
Class A-Il Principal Distribution Amount, Class M-1I-1 Principal Distribution
Amount, Class M-II-2 Principal Distribution Amount, Class M-II-3 Principal
Distribution Amount, Class M-II-4 Principal Distribution Amount, Class M-II-5
Principal Distribution Amount and Class M-II-6 Principal Distribution Amount for
that Distribution Date) and (2) the certificate principal balance of the Class M-II-7
Certificates immediately prior to that Distribution Date over (B) the lesser of (x)
the product of (1) the applicable Group II Subordination Percentage and (2) the
aggregate stated principal balance of the Group II Loans after giving effect to
distributions to be made on that Distribution Date and (y) the aggregate stated
principal balance of the Group II Loans after giving effect to distributions to be
made on that Distribution Date, less the Group II Overcollateralization Floor.

Group II Subordination
Percentage: As to any class of Class A-II or Class M-II Certificates, the respective percentage set
forth below:
A-lI 41.00%
M-II-1 63.60%
M-II-2 76.90%
M-1I-3 80.10%
M-II-4 84.50%
M-II-5 88.50%
M-II-6 90.50%
M-II-7 92.50%
M Includes the target overcollateralization requirement as described herein.
Group II Stepdown Date: The Distribution Date which is the later to occur of (x) the Distribution Date in January
2008 and (y) the first Distribution date on which the Group II Senior Enbancement
Percentage is equal to or greater than 59.00%.
Subsequent Recoveries: Subsequent recoveries, net of reimbursable expenses, with respect to mortgage loans

that have been previously liquidated and that have resulted in a realized loss.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Computational Materials for
RAMP Series 2004-RS12 Trust

Yield Maintenance Agreement:

On the Closing Date, the Trustee will enter into a Yield Maintenance Agreement with [
] (the “Counterparty”) for the benefit of the Class M-II Certificates. On each
Distribution Date, payments under the Yield Maintenance Agreement will be made
based on (i) an amount equal the lesser of (a) the notional amount set forth below and
(b) the outstanding certificate principal balance of the Class M-Il Certificates
immediately preceding that Distribution Date and (ii) the strike rates set forth in the
table below. In exchange for a fixed payment on the Closing Date, the Counterparty
will be obligated to make monthly payments to the Trustee when one-month LIBOR
exceeds the strike rate beginning with the Distribution Date in January 2005. Such
payments will be capped at their maximum amount when one-month LIBOR equals or
exceeds the ceiling. The Yield Maintenance Agreement will terminate after the
Distribution Date in November 2006.

Yield Maintenance Agreement Schedule

25-Jan05 180,250,000 N/A
25-Feb-05 180,250,000 . 783
25-Mar-05 180,250,000 . 7.83
25-Apr-05 180,250,000 . 7.83
25-May-05 180,250,000 . 7.83
25-Jun-05 180,250,000 . 7.83
25-Jul-05 180,250,000 . 7.83
25-Aug-05 180,250,000 . 7.83
25-Sep-05 180,250,000 . 7.83
25-0ct-05 180,250,000 . 7.83
25-Nov-05 180,250,000 . 7.83
25-Dec-05 180,250,000 . 7.83
25-Jan-06 180,250,000 X 7.83
25-Feb-06 180,250,000 X 7.83
25-Mar-06 180,250,000 7.83
25-Apr-06 180,250,000 7.83
25-May-06 180,250,000 . 7.83
25-Jun-06 180,250,000 . 7.83
25-Jul-06 180,250,000 . 7.83
25-Aug-06 180,250,000 . 7.83
25-Sep-06 180,250,000 . 7.83
25-0ct-06 180,250,000 . 7.83
25-Nov-06 180,250,000 7.83

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Computational Materials for
RAMP Series 2004-RS12 Trust

Loan Group I Net WAC Cap
(Current Index Values; 100% PPC,; Actual/360)
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Computational Materials for
RAMP Series 2004-RS12 Trust

Loan Group II Class A-II Certificates Net WAC Cap

\C  Effective Net
‘ . . Gy : - - WAC Rate®

1 7.79 7.79 35 25-Nov-07 8.48 10.79
2 25-Feb-05 6.79 6.79 36 25-Dec-07 8.76 11.17
3 25-Mar05 7.51 7.51 37 25-Jan-08 8.48 10.81
4 25-Apr-05 6.79 6.79 38 25-Feb-08 8.48 10.81
5 25-May-05 7.01 7.01 39 25-Mar-08 9.06 11.56
6 25-Jun-05 6.79 6.83 40 25-Apr-08 8.48 10.81
7 25-Jul-05 7.02 7.05 41 25-May-08 8.76 12.01
8 25-Aug-05 6.79 6.83 42 25-Jun-08 8.48 11.63
9 25-Sep-05 6.79 6.83 43 25-Jul-08 8.76 12.01
10 25-Oct-05 7.02 7.05 44 25-Aug-08 8.48 11.63
11 25-Nov-05 6.79 6.83 45 25-Sep-08 8.48 11.63
12 25-Dec-05 7.02 7.10 46 25-Oct-08 8.76 12.02
13 25-Jan-06 6.80 6.87 47 25-Nov-08 8.48 11.91
14 25-Feb-06 6.80 6.87 48 25-Dec-08 8.76 12.31
15 25-Mar-06 7.53 7.61 49 25-Jan-09 8.48 11.91
16 25-Apr-06 6.80 6.87 50 25-Feb-09 8.48 11.91
17 25-May-06 7.02 7.10 51 25-Mar-09 9.38 13.19
18 25-Jun-06 6.80 6.87 52 25-Apr-09 8.48 11.91
19 25-Jul-06 7.02 7.10 53 25-May-09 8.76 12.37
20 25-Aug-06 6.80 6.87 54 25-Jun-09 8.48 11.97
21 25-Sep-06 6.80 6.88 55 25-Jul-09 8.76 12.37
22 25-0Oct-06 7.02 7.11 56 25-Aug-09 8.48 11.97
23 25-Nov-06 8.22 8.83 57 25-Sep-09 8.48 11.97
24 25-Dec-06 8.50 9.13 58 25-Oct-09 8.75 12.41
25 25-Jan-07 8.22 8.84 59 25-Nov-09 8.46 12.11
26 25-Feb-07 8.22 8.83 60 25-Dec-09 8.68 13.04
27 25-Mar-07 9.11 9.79 61 25-Jan-10 8.40 12.62
28 25-Apr-07 8.23 8.84 62 25-Feb-10 8.40 12.62
29 25-May-07 &50 9.84 63 25-Mar-10 9.30 13.97
30 25-Jun-07 8.23 9.52 64 25-Apr-10 8.40 12.62
31 25-Jul-07 8.50 9.84 65 25-May-10 8.68 13.04
32 25-Aug-07 8.23 9.52 66 25-Jun-10 8.40 12.66
33 25-Sep-07 8.23 9.53 67 25-Jul-10 8.68 13.08
34 25-Oct-07 8.51 9.85

(1) Assumes 1-month LIBOR remains constant at 2.39%, 6-month LIBOR remains constant at 2.66%, 1-Year LIBOR remains constant at
2.93% and 1-Year CMT remains constant at 2.59% and run at the prepayment assumption to call.

(2) Assumes 1-month LIBOR, 6-month LIBOR, 1-Year LIBOR and 1-Year CMT instantaneously increase to a level beyond the highest
maximum obtainable rate on the Mortgage Loans and run at the prepayment assumption to call and further assumes payments are
received from the Yield Maintenance Agreement.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Computational Materials for
RAMP Series 2004-RS12 Trust

Loan Group II Class M-II Certificates Net WAC Cap

1 25-Jan-05 35 25-Nov-07 8.48 10.79
2 25-Feb-05 6.79 9.00 36 25-Dec-07 8.76 11.17
3 25-Mar-05 7.51 9.00 37 25-Jan-08 8.48 10.81
4 25-Apr-05 6.79 9.00 38 25-Feb-08 8.48 10.81
5 25-May-05 7.01 9.00 39 25-Mar-08 9.06 11.56
6 25-Jun-05 6.79 9.00 40 25-Apr-08 8.48 10.81
7 25-Jul-05 7.02 9.00 41 25-May-08 8.76 12.01
8 25-Aug-05 6.79 9.00 42 25-Jun-08 8.48 11.63
9 25-Sep-05 6.79 9.00 43 25-Jul-08 8.76 12.01
10 25-0Oct-05 7.02 9.00 44 25-Aug-08 8.48 11.63
11 25-Nov-05 6.79 9.00 45 25-Sep-08 8.48 11.63
12 25-Dec-05 7.02 9.00 46 25-Oct-08 8.76 12.02
13 25-Jan-06 6.80 9.00 47 25-Nov-08 8.48 11.91
14 25-Feb-06 6.80 9.00 48 25-Dec-08 8.76 12.31
15 25-Mar-06 7.53 9.00 49 25-Jan-09 8.48 11.91
16 25-Apr-06 6.80 9.00 50 25-Feb-09 8.48 11.91
17 25-May-06 7.02 9.00 51 25-Mar-09 9.38 13.19
18 25-Jun-06 6.80 9.00 52 25-Apr-09 8.48 11.91
19 25-Jul-06 7.02 9.00 53 25-May-09 8.76 12.37
20 25-Aug-06 6.80 9.00 54 25-Jun-09 8.48 11.97
21 25-Sep-06 6.830 9.00 55 25-Jul-09 876 1237
22 25-Oct-06 7.02 9.00 56 25-Aug-09 8.48 11.97
23 25-Nov-06 822 9.00 57 25-Sep-09 848 11.97
24 25-Dec-06 8.50 9.13 58 25-Oct-09 875 12.4]
25 25-Jan-07 822 8.84 59 25-Nov-09 8.46 12.11
26 25-Feb-07 8.22 8.83 60  25-Dec-09 8.68 13.04
27 25-Mar-07 9.11 9.79 61 25-Jan-10 8.40 12.62
28 25-Apr07 8.23 8.84 62 25-Feb-10 8.40 12.62
29 25-May-07 8.50 9.84 63  25-Mar-10 9.30 13.97
30 25-Jun-07 823 9.52 64 25-Apr-10 8.40 12.62
31 25-Jul-07 8.50 9.84 65 25-May-10 8.68 13.04
32 25-Aug-07 8.23 9.52 66 25-Jun-10 8.40 12.66
33 25-Sep-07 823 9.53 67 25-Jul-10 8.68 13.08
34 25-Oct-07 8.51 9.85

(1) Assumes 1-month LIBOR remains constant at 2.39%, 6-month LIBOR remains constant at 2.66%, 1-Year LIBOR remains constant
at 2.93% and 1-Year CMT remains constant at 2.59% and run at the prepayment assumption to call.

(2) Assumes 1-month LIBOR, 6-month LIBOR, 1-Year LIBOR and 1-Year CMT instantaneously increase to a level beyond the highest
maximum obtainable rate on the Mortgage Loans and run at the prepayment assumption to call and further assumes payments are
received from the Yield Maintenance Agreement.

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Computational Materials for
RAMP Series 2004-RS12 Trust

Group I Sensitivity Analysis
To 10% Call

sPrepaynient Assumptioiis: 10% PRCL- 3" 3150% PPC:: 15% PPC! 00% PPC; H125% PPC.& - +:150% PPC. ~
Class A-1-1
Avg. Life (yrs) 10.13 1.73 125 1.00 0.84 0.74
Principal Window 1-223 1-44 1-31 1-24 1-19 1-16
Principal Window Months 223 44 31 24 19 16
Class A-1-2
Avg. Life (yrs) 20.14 4.40 3.00 2.30 1.87 1.58
Principal Window 223-260 44-62 31-42 24-32 19-26 16-22
Principal Window Months 18 19 12 9 8 7
Class A-1-3
Avg. Life (yrs) 23.01 6.03 403 3.00 2.41 2.02
Principal Window 260 -291 62 -86 42-56 32-41 26-32 22-27
Principal Window Months 32 25 15 10 7 6
Class A-I4 '
Avg. Life (yrs) 26.31 11.40 7.32 5.00 3.76 2.90
Principal Window 291 -338 86-194 56-138 41-97 32-64 27-50
Principal Window Months 48 109 83 57 33 24
Class A-1-5
Avg. Life (yrs) 28.46 17.57 12.74 9.60 7.15 548
Principal Window 338 -342 194 - 213 138-155 97-118 64 -95 50-78
Principal Window Months 5 20 18 22 32 29
Class A-1-6
Avg. Life (yrs) 14.02 8.10 7.28 6.75 6.34 5.76
Principal Window ’ 37-342 37-213 37-155 37-118 39-95 42-78
Principal Window Months 306 177 119 82 57 37
Class M-1-1
Avg. Life (yrs) 25.87 12.05 8.58 6.53 5.28 4.55
Principal Window 255-342 73-213 51-155 39-118 38-95 39-78
Principal Window Months 88 141 105 80 58 40
Class M-1-2
Avg. Life (yrs) 25.87 12.05 8.58 6.53 527 4.49
Principal Window 255 - 342 73-213 51-155 39-118 37-95 38-78
Principal Window Months 88 141 105 80 - 59 41
Class M-1-3
Avg. Life (yrs) 25.87 12.05 8.58 6.53 526 4.47
Principal Window 255-342 73-213 51-155 -39-118 37-95 37-78
Principal Window Months 88 - 141 105 80 59 42
Class M-I4
Avg. Life (yrs) 25.87 12.05 8.58 6.53 526 445
Principal Window 255-342 73-213 51-155 39-118 37-95 37-78
Principal Window Months 88 141 105 80 59 42

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Computational Materials for
RAMP Series 2004-RS12 Trust

Group I Sensitivity Analysis

To Maturity

«+Prepayment’Assumptions: - 50%PPC: H15% PPC v - 100% PPC .125%'PPC::
Class A-1-5
Avg. Life (yrs) 29.02 21.16 16.10 12.37 9.21 6.71
Principal Window 338-358 194 - 343 138 - 305 97-252 64 - 206 50-171
Principal Window Months 21 150 168 156 143 122
Class A-1-6
Avg. Life (yrs) 14.02 8.12 7.31 6.83 6.56 6.46
Principal Window 37-356 37-341 37-303 37-250 39-204 42-169
Principal Window Months 320 305 267 214 166 128
Class M-1-1
Avg. Life (yrs) 26.00 12.88 9.33 7.14 5.77 4.96
Principal Window 255 -356 73-313 51-254 39-201 38-162 39-134
Principal Window Months 102 241 204 163 125 96
Class M-1-2
Avg. Life (yrs) 2599 12.75 9.18 7.02 5.66 482
Principal Window 255-1354 73-290 51-225 39-175 37-141 38-117
Principal Window Months 100 218 175 137 105 80
Class M-1-3
Avg. Life (yrs) 25.97 12.54 8.98 6.86 5.52 4.69
Principal Window 255 -351 73-262 51-196 39-152 37-122 37-100
Principal Window Months 97 190 146 114 86 64
Class M-14
Avg. Life (yrs) 25.92 12.26 8.75 6.67 5.37 4.54
Principal Window 255 -347 73-239 51-175 39-135 37-108 37-89
Principal Window Months 93 167 125 97 72 53

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities,. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.
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Computational Materials for
RAMP Series 2004-RS12 Trust

Group II Sensitivity Analysis

< Prepayment Assumptions--3 125% PPC . 150%PPC
Class A-I1-1
Avg. Life (yrs) 13.11 1.59 1.20 1.00 0.85 0.75
Principal Window 1-259 1-38 1-26 1-22 1-19 1-16
_Principal Window Months 259 38 26 22 19 16
Class A-11-2
Avg. Life (yrs) 2531 6.23 405 2.28 1.90 1.68
Principal Window 259 - 346 38-140 26-92 22-36 19-28 16-24
_Principal Window Months 88 103 67 15 10 9
Class A-11-3
Avg. Life (yrs) 28.82 11.66 7.66 4.55 236 1.99
Principal Window 346 - 346 140 - 140 92-92 36-67 28-29 24-24
Principal Window Months 1 1 1 32 2 1
Class M-II-1
Avg, Life (yrs) 26.69 7.74 5.25 5.10 3.08 223
Principal Window 276 - 346 46 - 140 40-92 48 - 67 29-52 24-31
Principal Window Months 71 95 53 20 24 -8
Class M-I1-2
Avg. Life (yrs) 26.69 7.74 5.19 431 428 2.88
Principal Window 276 - 346 46 - 140 38-92 42 -67 48-52 31-40
Principal Window Months 71 95 55 26 S 10
Class M-1I-3
Avg. Life (yrs) 26.69 774 517 4.16 3.97 332
Principal Window 276 - 346 46 - 140 38-92 41-67 45-52 40-40
Principal Window Months 71 95 55 27 8 1
Class M-114
Avg. Life (yrs) 26.69 7.74 517 412 3.81 332
Principal Window 276 - 346 46 - 140 38-92 40 - 67 43-52 40 - 40
Principal Window Months 71 95 55 28 10 1
Class M-11-5 .
Avg. Life (yrs) 26.69 7.74 5.16 407 3.68 332
Principal Window 276 - 346 46 - 140 37-92 39-67 41 -52 40 - 40
Principal Window Months 71 95 56 29 12 1
Class M-11-6
Avg. Life (yrs) 26.69 7.74 5.16 4.05 3.60 3.32
Principal Window 276 - 346 46 - 140 37-92 38-67 40-52 40 - 40
Principal Window Months 71 95 56 30 13 1
Class M-I1-7 1
Avg. Life (yrs) 26.69 774 5.16 4.03 355 332
Principal Window 276 - 346 46 - 140 37-92 38-67 39-52 40-40
Principal Window Months 71 95 56 30 14 1
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Computational Materials for
RAMP Series 2004-RS12 Trust

Group II Sensitivity Analysis

To Maturity

izPrepayment:Assumptions:’ S0% PPC .- - - 75% PPC", :1100% PPC: S125%PPC .. ::i-150% PPC- .
Class A-11-2
Avg. Life (yrs) 25.32 6.31 4.1 228 1.90 1.68
Principal Window 259 - 352 38-172 26-114 22-36 19-28 16-24
Principal Window Months 94 135 89 15 10 9
Class A-II-3
Avg. Life (yrs) 29.58 18.02 12.23 7.14 2.36 1.99
Principal Window 352-358 172 - 286 114 -202 36-148 28-29 24-24
Principal Window Months 7 115 89 113 2 1
Class M-11-1
Avg. Life (yrs) 26.79 8.52 5.81 5.76 73 2.23
Principal Window 276 - 358 46 - 265 40-183 48-134 29-113 24 -31
Principal Window Months 83 220 144 87 85 8
Class M-1I-2
Avg. Life (yrs) 26.79 8.47 57N 4.69 491 344
Principal Window 276 - 357 46 -243 38-166 42-121 48-92 31-88
Principal Window Months 82 198 129 30 45 58
Class M-11-3
Avg. Life (yrs) 26.79 8.42 5.66 451 4.23 5.18
Principal Window 276 - 356 46 - 221 38-149 41 - 109 45-83 57-68
Principal Window Months 81 176 112 69 39 12
Class M-114
Avg. Life (yrs) 26.79 838 5.62 444 4.05 441
Principal Window 276 - 355 46-214 38-144 40-105 43-80 49-62
Principal Window Months 30 169 107 66 38 14
Class M-11-5
Avg. Life (yrs) 26.78 8.30 . 5.56 4.36 3.89 3.93
Principal Window 276 - 355 46 - 201 37-135 39-98 41-75 44 - 58
Principal Window Months 80 156 99 60 35 15
Class M-11-6
Avg. Life (yrs) 26.77 8.21 549 429 3.77 3.69
Principal Window 276 - 353 46-185 37-124 38-90 40 - 69 42 -54
Principal Window Months 78 140 88 53 30 13
Class M-11-7 ‘
Avg. Life (yrs) 26.76 8.11 5.42 422 3.69 3.54
Principal Window 276 - 352 46-175 37-117 38-85 39-65 41-51
Principal Window Months 77 130 81 48 27 11
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Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

RAMP Series 2004-RS12 — Collateral Characteristics (Group 1 Loans)

Summary Report
Principal Balance $220,874,897
Number of Mortgage Loans 1,649
Average Minimum Maximum
Original Principal Balance $134,053 $21,000 $981,000
Current Principal Balance $133,945 $20,846 $977,481
Weighted Average Minimum Maximum
Original Term (mos) 352 120 360
Remaining Term to Maturity (mos) 351 120 - 360
Age 1 0 23
Mortgage Rate 7.250% 5.000% 10.875%
Loan-to-Value Ratio 88.82% 25.00% 107.00%
Credit Score 705 541 819
Lien Position % of Loan Group Loan Purpose % of Loan Group
1st Lien 100.0%  Purchase 68.00%
Equity Refinance 24.69%
Occupancy % of Loan Group  Rate/Term Refinance 7.31%
Primary Residence 60.76%
Non-Owner Occupied 38.08%  Property Type % of Loan Group
Second/Vacation 1.17%  Single-family detached 68.40%
PUD (detached) 12.22%
Documentation % of Loan Group  Two- to four-family units 12.78%
Full Documentation 60.05%  Condo Low-rise 3.87%
Reduced Documentation 39.95%  PUD (attached) 1.83%
Townhouse 0.30%
Servicing % of Loan Group  Condo Mid-rise 0.44%
Homecomings 85.75%  Manufactured Home 0.16%
Delinquency * % of Loan Group Percent of Pool
Current 100.00%  with Prepayment Penalty 32.44%
30 to 59 Days Delinquent 0.00%
60 to 89 Days Delinquent 0.00%  Percent of Pool
over 80% LTV with MI 20.10%
Exception Category % of Loan Group
Alternet Exceptions (RASC) 9.51% 10 Loans 0.70%
Expanded Criteria Exceptions (RALI) 52.26%
Jumbo A Exceptions (RFMSI) 8.54%
Seasoned Loans 0.00%
Home Solutions 29.70%
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Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

Credit Score Distribution of the Group I Loans

Average Weighted

Current % of Current  Current Average
Number of Principal Principal Principal Original
Range of Credit Scores Loans Balance Balance Balance LTV
540 to 559 4 $234,038 0.11 % $58,509 86.77 %
560 to 579 19 1,934,797 0.88 101,831 §9.01
580 to 599 30 3,062,608 1.39 102,087 9221
600 to 619 44 5,262,491 2.38 119,602 89.66
620 to 639 ' 75 9,595,859 434 127,945 89.02
640 to 659 103 15,915,776 7.21 154,522 84.13
660 to 679 185 25,160,855 11.39 136,005 82.47
680 to 699 286 37,098,286 16.80 129,714 90.72
700 to 719 251 35,830,837 16.22 142,752 89.37
720 to 739 208 28,656,129 12.97 137,770 91.15
740 to 759 189 25,474,902 11.53 134,788 89.73
760 or greater 254 32,559,210 14.74 128,186 90.03
Subtotal with Credit Scores 1,648 220,785,787 99.96 133,972 88.83
Not Available 1 89.110 0.04 89,110 75.00
Total: 1,649 $220,874,897 100.00 % $133,945 88.82 %

Original Mortgage Loan Principal Balances of the Group I Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Original Mortgage Number of Principal Principal Principal  Credit Original
Amount (§) Loans Balance Balance Balance Score LTV
100,000 or less 711 $51,357,636 2325 % $72,233 703 92.02 %
100,001 to 200,000 704 97,110,169 43.97 137,941 706 91.16
200,001 to 300,000 158 37,612,479 17.03 238,054 704 86.57
300,001 to 400,000 34 11,941,715 5.41 351,227 714 83.55
400,001 to 500,000 26 12,011,292 5.44 461,973 699 80.56
500,001 to 600,000 6 3,375,145 1.53 562,524 719 72.48
600,001 to 700,000 3 1,889,237 0.86 629,746 747 81.78
700,001 to 800,000 5 3,760,600 1.70 752,120 694 77.02
800,001 to 900,000 1 839,144 0.38 839,144 701 67.00
900,001 to 1,000,000 1 977.481 0.44 977.481 705 75.00
Total 1,649 $220,874,897 100.00 % $133,945 705 88.82 %
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Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

Mortgage Rates of the Group I Loans

Average Weighted Weighted

Current % of Current Current Average  Average
Mortgage Number of Principal Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
5.000 to 5.499 5 $1,139,964 052 % $227,993 755 60.20 %
5.500 to 5.999 76 17,178,120 7.78 226,028 711 81.31
6.000 to 6.499 228 40,629,617 18.39 178,200 715 80.87
6.500 to 6.999 328 47,574,210 21.54 145,043 707 85.02
7.000 to 7.499 195 23,288,442 10.54 119,428 692 89.05
7.500 to 7.999 213 26,039,917 11.79 122,253 704 92.78
8.000 to 8.499 245 27,067,814 12.25 110,481 723 - 97.21
8.500 to 8.999 281 30,851,848 13.97 109,793 699 97.95
9.000 to 9.499 42 4,148,542 1.88 98,775 647 97.78
9.500 to 9.999 19 L 1,191,775 0.81 94,304 597 91.79
10.000 to 10.499 6 424,869 0.19 70,812 582 92.46
10.500 to 10.999 11 739,779 0.33 67,253 576 94.67
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %

Net Mortgage Rates of the Group I Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Net Mortgage Number of Principal Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
4.500 to 4.999 3 $811,056 037 % $270,352 754 4990 %
5.000 to 5.499 30 6,406,958 2.90 213,565 707 81.06
5.500 to 5.999 197 38,845,802 17.59 197,187 716 79.98
6.000 to 6.499 324 48,280,619 21.86 149,014 - 709 84.20
6.500 to 6.999 234 30,517,009 13.82 130,415 700 88.47
7.000 to 7.499 (199 25,314,988 11.46 127,211 696 91.53
7.500 to 7.999 272 29,998,016 13.58 110,287 720 96.33
8.000 to 8.499 298 31,834,292 14.41 106,826 703 98.16
8.500 to 8.999 60 6,429,792 291 107,163 648 97.74
9.000 to 9.499 14 1,199,616 0.54 85,687 599 91.53
9.500 to 9.999 10 638,538 0.29 63,854 597 92.93
10.000 to 10.499 g 598,210 0.27 74,776 575 95.59
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %
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Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

Original Loan-to-Value Ratios of the Group I Loans

Average Weighted

Current % of Current  Current Average
Original Loan-to-Value Number of Principal Principal Principal  Credit
Ratio (%) Loans Balance Balance Balance Score
0.01 to 50.00 16 $1,953,317 0.88 % $122,082 720
50.01 to 55.00 2 254,456 0.12 127,228 637
55.01 to 60.00 10 1,167,477 0.53 116,748 666
60.01 to 65.00 17 2,548,337 1.15 149,902 666
65.01 to 70.00 26 7,225,330 3.27 277,897 693
70.01 to 75.00 56 11,051,615 5.00 197,350 690
75.01 to 80.00 383 60,912,793 27.58 159,041 709
80.01 to 85.00 72 8,508,002 3.85 118,167 685
85.01 to 90.00 164 22,561,332 10.21 137,569 694
90.01 to 95.00 162 20,231,346 9.16 124,885 687
95.01 to 100.00 696 78,793,684 35.67 113,209 716
100.01 to 105.00 42 5,245,277 237 124,888 720
105.01 or greater 3 421,931 0.19 140,644 711
Total: 1,649 $220,874,897 100.00 % $133,945 705
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Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

Geographical Distribution of Mortgaged Properties of the Group I Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Number of Principal Principal Principal  Credit Original
State Loans Balance Balance Balance Score LTV
Alabama 37 $3,123,719 141 % 384,425 674 9272 %
Alaska 1 228,400 0.10 228,400 783 80.00
Arizona 32 4,543,446 2.06 141,983 700 90.07
Arkansas 9 828,125 0.37 92,014 682 97.92
California 67 20,097,394 9.10 299,961 701 79.15
Colorado 28 3,726,028 1.69 133,072 705 88.45
Connecticut 11 1,228,326 0.56 111,666 718 - 9334
Delaware 5 432,803 0.20 86,561 721 91.76
District of Columbia 2 450,461 0.20 225,231 705 90.16
Florida 135 18,928,847 8.57 140,214 696 89.82
Georgia 64 8,530,356 3.86 133,287 710 91.87
Hawaii 5 1,847,336 0.84 369,467 659 85.04
Idaho 15 2,290,289 1.04 152,686 720 89.26
Illinois 71 9,797,283 4.44 137,990 728 92.53
Indiana 104 10,445,002 4.73 100,433 717 96.59
lIowa 10 899,777 0.41 89,978 686 92.98
Kansas 16 1,471,144 0.67 91,946 696 89.22
Kentucky 24 2,314,326 1.05 96,430 731 98.07
Louisiana 36 4,277,758 1.94 118,827 684 88.85
Maine 2 467,750 0.21 233,875 700 8495
Maryland 25 4,778,039 2.16 191,122 709 77.91
Massachusetts 14 3,656,184 1.66 261,156 726 82.81
Michigan 82 10,446,947 4.73 127,402 712 89.41
Minnesota 15 3,063,524 1.39 204,235 727 91.37
Mississippi 8 1,156,137 0.52 144,517 . 732 90.41
Missouri 55 6,127,896 277 111,416 714 88.70
_ Montana ¢ 4 357,937 0.16 89,484 729 90.49
Nebraska t12 1,150,190 0.52 95,849 711 93.02
Nevada 27 1,208,762 0.55 172,680 671 86.96
New Hampshire 4 526,081 0.24 131,520 671 72.88
New Jersey 36 8,700,666 3.94 241,685 705 82.57
New Mexico 9 826,036 0.37 91,782 719 90.67
New York 15 2,952,308 1.34 196,821 697 82.15
North Carolina 51 5,754,638 2.61 112,836 700 93.85
North Dakota 1 115,902 0.05 115,902 771 80.00
Ohio 79 8,221,201 3.72 104,066 719 94.31
Oklahoma 32 4,182,014 1.89 130,688 690 89.02
Oregon 17 2,863,151 1.30 168,421 717 83.97
Pennsylvania 49 5,094,622 231 103,972 700 90.93
Rhode Island 2 348,000 0.16 174,000 724 79.24
South Carolina 29 3,172,738 1.44 109,405 687 87.39
Tennessee 50 5,329,626 241 106,593 693 93.02
Texas 226 26,357,645 11.93 116,627 700 89.68
Utah 12 1,432,625 0.65 119,385 688 90.98
Vermont 3 384,973 0.17 128,324 733 83.15
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Computational Materials for

RAMP Series 2004-RS12 Trust

CONTAINED IN THE PROSPECTUS SUPPLEMENT.

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL

Virginia 58 6,406,773 290 110,462 705 89.62
Washington 49 6,980,389 3.16 142,457 715 86.99
West Virginia 6 496,475 0.22 82,746 708 92.39
Wisconsin 22 2,384,846 1.08 108,402 704 95.27
Wyoming 3 470,000 0.21 156,667 712 95.66
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %
Mortgage Loan Purpose of the Group I Loans
‘ Average Weighted Weighted
% of Current  Current Average  Average
Loan Number of Principal Principal Principal  Credit Original
Purpose Loans Balance Balance Balance Score LTV
Purchase 1,187 $150,185,502 68.00 % $126,525 715 92.11 %
Equity Refinance 350 54,537,986 24.69 155,823 681 81.89
Rate/Term Refinance 112 16,151,409 7.31 144,209 697 81.65
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %
Occupancy Type of the Group I Loans
Average Weighted Weighted
% of Current  Current Average  Average
Number of Principal Principal Principal  Credit Original
Occupancy Loans Balance Balance Balance Score LTV
Primary Residence 870 $134,193,656 60.76 % $154,246 695 86.48 %
Non Owner-occupied 759 84,099,466 38.08 110,803 722 92.50
Second/Vacation 20 2.581,775 1.17 129.089 700 90.40
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %
Mortgaged Property Types of the Group I Loans
Average Weighted Weighted
% of Current  Current  Average  Average
Property Number of Principal Principal Principal Credit Original
Type Loans Balance Balance Balance Score LTV
Single-family detached 1,173 $151,068,732 68.40 % $128,788 702 89.15 %
Two- to four-family units 203 28,218,573 12.78 139,008 719 86.79
Planned Unit Developments (detached) 149 26,985,352 12.22 181,110 707 89.02
Condo Low-Rise (less than 5 stories) 74 8,557,283 3.87 115,639 713 87.73
Planned Unit Developments (attached) 35 4,043,436 1.83 115,527 711 93.20
Condo Mid-Rise (5 to 8 stories) 4 976,358 0.44 244,090 691 80.36
Townhouse 6 669,797 0.30 111,633 725 94.62
Manufactured Home 5 355,365 0.16 71,073 695 83.28
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %
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Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

Mortgage Loan Documentation Types of the Group I Loans

Average Weighted Weighted
% of Current  Current Average  Average

Documentation Number of Principal Principal Principal  Credit Original
Type Loans Balance Balance Balance Score LTV

Full Documentation 1,080 $132,645,351 60.05 % $122,820 710 92.06 %
Reduced Documentation 569 88,229,546 39.95 155.061 699 83.95
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %

Prepayment Penalty Terms of the Group I Loans

Average Weighted Weighted
% of Current  Current Average  Average

Prepayment Penalty Number of Principal Principal Principal  Credit Original
Term Loans Balance Balance Balance Score LTV
None : 1,052 $149,367,436 67.63 % $141,984 709 8597 %
12 Months 48 5,995,426 271 124,905 698 91.90

24 Months 35 4,557,930 2.06 130,227 695 94.39

36 Months 493 57,073,646 25.84 115,768 696 95.89

60 Months 17 3,567,366 1.62 209,845 703 82.15
Other (1) 4 313.092 0.14 78,273 689 98.13
Total: 1,649 $220,874,897 100.00 % $133,945 705 88.82 %

(1) Not None, 12, 24, 36 or 60 months and not more than 60 months.

LA
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Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

RAMP Series 2004-RS12 — Collateral Characteristics (Group II Loans)

Summary Report
Principal Balance $621,505,555
Number of Mortgage Loans 3,960
' Average Minimum Maximum
Original Principal Balance - $157,010 $30,000 $1,000,000
Current Principal Balance $156,946 $29,939 $995,882
Weighted Average Minimum Maximum
Original Term (mos) 360 192 362
Remaining Term to Maturity (mos) 359 190 360
Age 1 0 16
Mortgage Rate 7.47% 3.38% 10.990%
Loan-to-Value Ratio 92.72% 12.00% 107.00%
Credit Score 641 479 314
Margin 6.477% 2.250% 10.875%
Initial Periodic Cap 3.327% 1.000% 6.000%
Periodic Cap 1.197% 1.000% 6.000%
Maximum Mortgage Rate 13.562% 9.375% 23.750%
Minimum Mortgage Rate 6.679% 2.250% 10.990%
Next Rate Adj. (mos) 30 4 84
Lien Position % of Loan Group Loan Purpose % of Loan Group
1st Lien 100.00%  Purchase 66.49%
Equity Refinance 29.25%
Occupancy % of Loan Group Rate/Term Refinance 4.26%
Primary Residence 91.04%
Non-Owner Occupied 6.65%  Property Type % of Loan Group
Second/Vacation 2.31%  Single-family detached 72.25%
PUD (detached) 13.01%
Documentation % of Loan Group Two- to four-family units 3.81%
Full Documentation 53.83%  Condo Low-rise 6.18%
Reduced Documentation 46.17%  PUD (attached) 3.41%
Townhouse 0.69%
Servicing % of Loan Group Condo Mid-rise 0.32%
Homecomings 99.77%  Manufactured Home 0.04%
Condo High-rise 0.29%
Delinquency % of Loan Group
Current 99.92%  Percent of Pool
30 to 59 Days Delinquent 0.08%  with Prepayment Penalty 65.70%
60 to 89 Days Delinquent 0.00%
Percent of Pool
Exception Category % of Loan Group over 80% LTV with MI 8.57%
Alternet Exceptions (RASC) 67.58%
Expanded Criteria Exceptions (RALI) 28.18% IO Loans 12.92%
Jumbo A Exceptions (RFMSI) 2.97%
Seasoned Loans 0.00%
Home Solutions 1.27%
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Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

Credit Score Distribution of the Group II Loans

Average Weighted
% of Current  Current Average
Principal Principal Original
Balance Balance LTV
0.04 % $134,162 80.53 %
0.07 145,000 75.76
0.34 140,932 83.26
1.48 125,750 88.61
7.11 124,405 92.70
11.45 128,230 96.07
17.47 148,947 95.24
14.99 157,108 93.12
13.84 163,169 91.53
10.92 180,969 90.88
8.35 186,037 91.31
5.72 192,181 91.02
3.49 182,043 90.21
2.53 207,159 90.33
221 185,295 90.71
100.00 % $156,946 92.72 %

Original Mortgage Loan Principal Balances of the Group II Loans

Current
Number of Principal
Range of Credit Scores Loans Balance
499 or less 2 $268,325
500t0 519 3 435,000
520 to 539 15 2,113,976
540 to 559 73 9,179,746
560 to 579 355 44,163,794
580 to 599 555 71,167,581
600 to 619 729 108,582,210
620 to 639 593 93,164,932
640 to 659 527 85,989,921
660 to 679 375 67,863,315
680 to 699 279 51,904,363
700 to 719 185 35,553,409
720 to 739 119 21,663,088
740 to 759 76 15,744,054
760 or greater 74 13,711,841
Total: 3,960 $621,505,555
Current
Original Mortgage Number of Principal
Amount ($) Loans Balance
100,000 or less 1,151 $89,407,599
100,001 to 200,000 1,958 278,265,545
200,001 to 300,000 651 134,210,868
300,001 to 400,000 208 71,760,313
400,001 to 500,000 59 26,498,673
500,001 to 600,000 16 8,764,970
600,001 to 700,000 8 5,249,057
700,001 to 800,000 S 3,687,650
800,001 to 900,000 2 1,760,000
900,001 to 1,000,000 2 1,900,882
Total: 3,960 $621,505,555

% of Current

Principal
Balance
14.39 %
44.77
21.59
11.55
4.26
141
0.84
0.59
0.28
0.31
100.00 %

Average Weighted Weighted
Current  Average  Average
Principal  Credit Original
Balance Score LTV
$77,678 624 94.73 %
142,117 634 94.44
243,577 651 92.78
345,002 655 88.69
449,130 676 86.41
547,811 674 83.79
656,132 660 84.21
737,530 671 88.02
880,000 636 77.44
950.441 732 71.24
$156,946 641 92.72 %
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Mortgage Rates of the Group II Loans

Weighted Weighted
Average Average Average

Original Mortgage Number of Principal % of Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
3.000 to 3.499 1 $200,000 0.03 % $200,000 724 66.00 %
3.500 to 3.999 1 905,000 0.15 905,000 745 66.00
4.000 to 4.499 3 1,197,800 0.19 399,267 663 85.17
4.500 to 4.999 13 4,290,938 0.69 330,072 701 77.30
5.000 to 5.499 75 18,605,417 2.99 248,072 699 82.13
5.500 to 5.999 149 34,824,066 5.60 233,719 682 35.55
6.000 to 6.499 283 58,746,578 9.45 207,585 682 88.60
6.500 to 6.999 440 82,240,769 13.23 186,911 669 90.14
7.000 to 7.499 486 86,015,763 13.84 176,987 651 93.00
7.500 to 7.999 903 139,093,492 22.38 154,035 633 94.59
8.000 to 8.499 616 79,611,083 12.81 129,239 616 95.99
8.500 to 8.999 560 68,694,329 11.05 122,668 604 96.48
9.000 to 9.499 254 28,401,043 4.57 111,815 587 96.73
9.500 to 9.999 151 16,295,251 2.62 107,916 588 97.60
10.000 to 10.499 18 1,736,454 0.28 96,470 582 97.83
10.500 to 10.999 7 647,571 0.10 92,510 574 95.37
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %
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Net Mortgage Rates of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Net Mortgage Number of Principal Principal Principal  Credit Original
Rate (%) Loans Balance Balance Balance Score LTV
3.000 to 3.499 2 $1,105,000 0.18 % $552,500 741 66.00 %
4.000 to 4.499 11 4,647,682 0.75 422,517 692 78.99
4.500 to 4.999 57 14,572,986 234 255,666 691 81.06
5.000 to 5.499 135 30,093,072 4.84 222912 689 85.64
5.500 to 5.999 284 58,857,077 9.47 207,243 683 88.66
6.000 to 6.499 458 86,920,845 13.99 189,784 668 89.08
6.500 to 6.999 518 92,828,689 14.94 179,206 650 - 93.01
7.000 to 7.499 889 136,570,221 2197 153,622 633 94.77
7.500 to 7.999 691 88,982,728 14.32 128,774 617 96.01
8.000 to 8.499 519 63,116,500 10.16 121,612 601 96.53
8.500 to 8.999 260 29,195,389 4.70 112,290 592 96.96
9.000 to 9.499 113 12,437,456 2.00 110,066 587 97.50
9.500 to 9.999 19 1,852,564 0.30 97,503 585 97.27
10.000 to 10.499 4 325,348 0.05 81,337 581 95.82
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

Original Loan-to-Value Ratios of the Group II Loans

Average Weighted

Current % of Current Current Average
Original Loan-to-Value Number of Principal Principal Principal  Credit
Ratio (%) Loans Balance Balance Balance Score
0.01 to 50.00 7 $639,719 0.10 % $91,388 669
50.01 to 55.00 3 557,783 0.09 185,928 649
55.01 to 60.00 7 1,550,392 0.25 221,485 618
60.01 to 65.00 12 2,374,979 0.38 197,915 640
65.01 to 70.00 X, 28 6,692,169 1.08 239,006 707
70.01 to 75.00 . S5 14,763,955 2.38 268,436 672
75.01 to 80.00 * 373 76,391,664 12.29 204,803 663
80.01 to 85.00 122 20,925,138 3.37 171,518 631
85.01 to 90.00 555 98,547,349 15.86 177,563 641
90.01 to 95.00 1,171 165,538,642 26.64 141,365 623
95.01 to 100.00 1,601 229,324,303 36.90 143,238 643
100.01 to 105.00 22 3,675,803 0.59 167,082 701
105.01 to 110.00 4 523,662 0.08 130,915 712
Total: 3,960 $621,505,555 100.00 % $156,946 641
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Geographical Distribution of Mortgaged Properties of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Number of Principal Principal Principal  Credit Original
State Loans Balance Balance Balance Score LTV
Alabama 79 $9,054,617 146 % $114,615 612 96.38 %
Alaska 4 831,801 0.13 207,950 610 98.99
Arizona 125 19,480,644 3.13 155,845 639 93.14
Arkansas 31 2,949,557 0.47 95,147 611 97.93
California 140 42,070,532 6.77 300,504 664 85.24
Colorado 59 12,418,336 2.00 210,480 655 93.26
Connecticut 34 6,721,026 1.08 197,677 653 91.40
Delaware 21 3,339,264 0.54 159,013 645 94.79
District of Columbia 10 2,370,349 0.38 237,035 636 87.41
Florida 456 74,397,115 11.97 163,152 659 91.22
Georgia 197 28,377,180 4.57 144,047 632 95.03
Idaho 25 3,743,160 0.60 149,726 645 93.34
Illinois 230 36,605,123 5.89 159,153 647 93.78
Indiana 150 15,226,420 245 101,509 622 96.55
Iowa 37 3,561,401 0.57 96,254 629 97.65
Kansas 30 3,769,781 0.61 125,659 632 95.28
Kentucky 42 4,568,563 0.74 108,775 618 96.28
Louisiana 80 9,500,194 1.53 118,752 614 93.63
Maine 6 1,035,144 0.17 172,524 672 84.97
Maryland 102 25,787,483 4.15 252,818 652 89.13
Massachusetts 49 12,421,415 2.00 253,498 664 87.94
Michigan 209 28,774,826 4.63 137,679 641 94.93
Minnesota 91 17,447,811 2.81 191,734 641 92.36
Mississippi 44 5,245,245 0.84 119,210 624 96.62
Missouri 133 17,179,132 2.76 129,166 622 94.56
Montana 5 727,554 0.12 145,511 670 99.56
Nebraska 19 2,246,713 0.36 118,248 620 97.12
Nevada 36 7,750,521 1.25 215,292 645 88.83
New Hampshire 15 2,893,133 0.47 192,876 644 93.76
New Jersey 44 8,503,192 1.37 193,254 644 88.12
New Mexico 19 2,828,538 0.46 148,870 635 96.29
New York 50 13,948,999 224 278,980 669 89.47
North Carolina 116 16,064,937 258 138,491 629 91.91
North Dakota 2 318,250 0.05 159,125 624 95.00
Ohio 186 21,761,017 3.50 116,995 625 96.21
Oklahoma 28 2,907,796 0.47 103,850 617 96.64
Oregon 21 3,737,877 0.60 177,994 633 91.60
Pennsylvania 76 10,584,754 1.70 139,273 642 95.47
Rhode Island 11 2,518,048 0.41 228,913 674 93.99
South Carolina 57 7,400,331 1.19 129,830 627 95.65
South Dakota 4 417,420 0.07 104,355 626 96.80
Tennessee 146 16,712,389 2.69 114,468 619 95.09
Texas 271 33,397,424 5.37 123,238 621 95.21
Utah 45 6,943,433 1.12 154,299 629 94.23
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Vermont 4 836,830 0.13 209,207 643 80.69
Virginia 166 36,543,269 5.88 220,140 655 92.46
Washington 71 13,020,253 2.09 183,384 635 92.76
West Virginia 11 1,309,151 0.21 119,014 638 89.75
Wisconsin 167 20,607,395 3.32 123,398 623 9533
Wyoming 6 650,214 0.10 108,369 640 97.72
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

Mortgage Loan Purpose of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Loan Number of Principal Principal Principal  Credit Original
Purpose Loans Balance Balance Balance Score LTV
Purchase 2,721 $413,230,901 66.49 % $151,867 643 94.24 %
Equity Refinance 1,083 181,790,647 29.25 167,858 635 89.75
Rate/Term Refinance 156 26,484,007 4.26 169.769 654 89.47
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

Occupancy Type of the Group II Loans

Average Weighted Weighted

- Current % of Current  Current Average  Average
Occupancy Number of Principal Principal Principal  Credit Original
Type Loans Balance Balance Balance Score LTV
Primary Residence 3,586 $565,802,489 91.04 % $157,781 637 9349 %
Non Owner-occupied 295 41,356,981 6.65 140,193 685 83.53
Second/Vacation 19 14,346,085 231 181.596 677 89.01
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.

5
" 41
JPMorgan




Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

Mortgaged Property Types of the Group II Loans

Current
Property Number of Principal
Type Loans Balance
Single-family detached 3,028 $449,052,650
Planned Unit Developments (detached) 403 80,846,728
Condo Low-Rise (less than 5 stories) 235 38,431,232
Two- to four-family units 122 23,659,464
Planned Unit Developments (attached) 126 21,190,940
Townhouse 24 4,273,246
Condo Mid-Rise (5 to 8 stories) 10 1,976,900
Condo High-Rise (9 stories or more) 9 1,809,590
Manufactured Home 3 264.804
Total: 3,960 $621,505,555

% of Current

Principal
Balance
7225 %
13.01

6.18
3.81
341
0.69
0.32
0.29
0.04
100.00 %

Mortgage Loan Documentation Types of the Group II Loans

Documentation Type
Full Documentation -

Reduced Documentation
Total:

Prepayment
Penalty Term
None

12 Months

24 Months

36 Months

60 Months
Other'"

Total

Current
Number of Principal % of Principal
Loans Balance Balance
2,412 $334,548,504 53.83 %
1.548 286,957,051 46.17
3,960 $621,505,555 100.00 %

Prepayment Penalty Terms of the Group II Loans

Number of
Loans
1,276

210
1,753
695
10

16
3,960

Current % of Current
Principal Principal
Balance Balance
$213,355,952 3433 %
41,648,133, 6.70
254,992,672 41.03
107,876,945 17.36
1,310,875 0.21
2,320,979 0.37
$621,505,555 100.00 %

(1) Not None, 12, 24, 36 or 60 months and not more than 60 months.

Average Weighted Weighted
Current Average Average
Principal Credit  Original
Balance Score LTV
$148,300 635 9335 %
200,612 650 92.15
163,537 665 90.42
193,930 677 87.99
168,182 649 91.24
178,052 640 93.43
197,690 700 92.37
201,066 657 90.72
88.268 660 79.96
$156,946 641 92.72 %
Weighted Weighted
Average Average Average
Principal  Credit Original
Balance Score LTV
$138,702 625 9572 %
185,373 661 89.23
$156,946 641 92.72 %
Average Weighted Weighted
Current Average  Average
Principal  Credit Original
Balance Score LTV
$167,207 648 90.42 %
198,324 662 92.26
145,461 628 94.75
155,219 651 92.76
131,088 697 84.94
145,061 635 92.21
$156,946 641 92.72 %
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Index

Type

Libor - 6 Month
Libor - 1 Year

Treasury - 1 Year
Total:

Maximum Mortgage
Rate (%)

9.000 to 9.999
10.000 to 10.999
11.000 to 11.999
12.000 to 12.999
13.000 to 13.999
14.000 to 14.999
15.000 to 15.999
16.000 to 16.999
17.000 to 17.999
23.000 to 23.999
Total:

Index Types of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average  Average
Number of Principal Principal Principal  Credit Original
Loans Balance Balance Balance Score LTV
3,792 $583,856,669 9394 % $153,971 638 9321 %
144 33,640,940 5.41 233,618 698 84.82
24 4,007,946 0.64 166,998 700 87.48
3,960 $621,505,555 100.00 % $156,946 641 92.72 %

Maximum Mortgage Rates of the Group II Loans

Average Weighted Weighted

Current % of Current Current Average  Average
Number of Principal Principal Principal  Credit Original
Loans Balance Balance Balance Score LTV

5 $2,596,001 042 % $519,200 729 70.87 %

47 11,485,254 1.85 244,367 685 79.46

267 60,173,178 9.68 225,368 689 84.00

551 111,077,374 17.87 201,592 674 90.02

1,267 204,594,731 32.92 161,480 641 94.08

1,202 160,835,686 25.88 133,807 616 95.58

545 63,262,266 10.18 116,078 598 96.84

73 7,026,427 1.13 96,252 589 97.44

2 193,000 0.03 96,500 599 100.00

1 261,637 0.04 261,637 585 95.00
3,960 $621,505,555 100.00 % $156,946 641 92.72 %

The information herein will be superseded in its entirety by the final prospectus and prospectus supplement relating to the
securities. THIS PAGE MUST BE ACCOMPANIED BY A DISCLAIMER. IF YOU DID NOT RECEIVE SUCH A
DISCLAIMER, PLEASE CONTACT YOUR JPMORGAN SALES REPRESENTATIVE.

“
g PMorgan

43




Computational Materials for
RAMP Series 2004-RS12 Trust

THE INFORMATION CONTAINED HEREIN WILL BE SUPERSEDED BY THE DESCRIPTION OF THE COLLATERAL
CONTAINED IN THE PROSPECTUS SUPPLEMENT.

Next Interest Rate Adjustment Date of the Group II Loans

Average Weighted Weighted

Current % of Current  Current Average Average
Next Interest Rate Number of Principal Principal Principal  Credit Original
Adjustment Date Loans Balance Balance Balance Score LTV
March 2005 4 $903,405 0.15 % $225,851 736 84.57 %
April 2005 4 1,815,900 0.29 453,975 688 85.45
May 2005 16 4,494,796 0.72 280,925 673 88.68
June 2005 2 664,910 0.11 332,455 647 80.00
July 2005 1 170,031 0.03 170,031 601 57.00
September 2005 2 625,325 0.10 312,662 630 85.54
November 2005 9 2,903,784 0.47 322,643 693 75.49
December 2005 1 168,747 0.03 168,747 635 95.00
January 2006 1 104,293 0.02 104,293 594 100.00
March 2006 3 429,146 0.07 143,049 664 92.86
April 2006 S 850,351 0.14 170,070 580 84.55
May 2006 4 827,133 0.13 206,783 640 88.68
June 2006 8 1,060,208 0.17 132,526 609 88.23
July 2006 21 3,495,394 0.56 166,447 645 93.39
August 2006 53 8,226,138 1.32 155,210 633 93.25
September 2006 192 26,279,366 4.23 136,872 627 93.66
October 2006 747 115,902,330 18.65 155,157 628 93.32
November 2006 1,536 221,655,191 35.66 144,307 632 95.56
December 2006 339 47,465,834 7.64 140,017 625 94.37
February 2007 2 264,447 0.04 132,223 665 85.00
April 2007 2 200,804 0.03 100,402 638 95.65
June 2007 3 500,842 0.08 166,947 631 85.21
July 2007 1 104,021 0.02 104,021 601 85.00
August 2007 19 2,846,086 0.46 149,794 638 92.92
September 2007 65 11,779,835 1.90 181,228 646 89.69
October 2007 189 31,239,724 5.03 165,290 662 92.40
November 2007 278 48,525,042 7.81 174,551 650 89.18
December 2007 97 13,910,716 2.24 143,409 642 89.96
May 2009 2 1,375,228 0.22 687,614 704 79.86
June 2009 3 627,042 0.10 209,014 658 80.00
July 2009 3 776,713 0.12 258,904 705 83.43
August 2009 2 447,568 0.07 223,784 685 79.12
September 2009 26 5,910,973 0.95 227,345 692 83.00
October 2009 73 14,592,649 2.35 199,899 687 83.28
November 2009 229 45,854,678 7.38 200,239 683 89.76
December 2009 9 2,406,720 0.39 267,413 716 80.33
August 2011 1 357,680 0.06 357,680 739 73.00
November 2011 6 1,160,505 0.19 193,418 737 85.97
December 2011 2 582,000 0.09 291,000 685 76.48
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %
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Note Margin of the Group II Loans

Weighted Weighted
Average Average Average

Note Number of Principal % of Principal Principal  Credit Original
Margin (%) Loans Balance Balance Balance Score LTV
2.000 to 2.499 180 344,034,712 7.09 % $244,637 695 79.95 %
2.500 to0 2.999 150 29,448,605 4.74 196,324 682 85.55
3.000 to 3.499 48 9,257,718 1.49 192,869 713 92.82
3.500 to 3.999 214 46,135,147 7.42 215,585 686 90.09
4.000 to 4.499 34 6,932,886 1.12 203,908 684 90.91
4.500 to 4.999 18 3,497,770 0.56 194,321 664 91.12
5.000 to 5.499 134 21,737,720 3.50 162,222 689 - 96.65
5.500 to 5.999 78 13,989,191 225 179,349 659 87.40
6.000 to 6.499 168 34,624,874 5.57 206,100 658 93.55
6.500 to 6.999 422 72,426,893 11.65 171,628 644 92.08
7.000 to 7.499 538 82,943,390 13.35 154,170 638 93.90
7.500 to 7.999 783 109,117,380 17.56 139,358 621 95.43
8.000 to 8.499 534 69,386,419 11.16 129,937 606 95.75
8.500 to 8.999 360 43,642,567 7.02 121,229 593 96.20
9.000 to 9.499 191 22,197,971 3.57 116,220 595 97.77
9.500 to 9.999 89 10,373,696 1.67 116,558 584 96.87
10.000 to 10.499 13 1,269,068 0.20 97,621 587 98.42
10.500 to 10.999 6 489.548 0.08 81,591 579 95.97
Total: 3,960 $621,505,555 100.00 % $156,946 641 92.72 %
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JPMorgan Contact List

o North American ABS — Home Equity . 5 ) N _..-Syndicate/Sales Desk .

Origination: Chris Schiavone 834-5372 Brian McDonald 834-4154
Marty Friedman 834-5727 Andy Cherna 8344154
Tom Roh 834-5936 Randall Outlaw 8344154
Paul White 834-5440 Stacey Mitcheil 834-4154
Brian Mendell 834-5029 David Sten 834-4154
Kevin Lynn 834-5412
Swapna Putcha 834-5435 L cii 0 TuAsset-BacKed Trading . N
Alissa Smith 834-5432 Peter Basso 834-3720

John Lennon 834-3720

Structuring: Philip Li 834-5033 Kyongsoo Noh 834-3720

Raj Kothari 834-5413

Please Direct All Questions to the
Syndicate Desk (x4-4154)

Brian McDonald
Andy Cherna
Randall Outlaw
Stacey Mitchell
David Stern
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