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New Issue Computational Materials

$2,111,091,000 (Approximate)

Impac CMB Trust Series 2004-10
Collateralized Asset-Backed Bonds, Series 2004-10

ldings, Inc.

Seller

IMH Assets Corp.

Depositor

Impac Funding Corporation
Master Servicer '

November 18, 2004

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the staternent, If
you have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials

supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.
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The attached tables and other statistical analyses (the "Computational Materials") are furnished to you solely
by Merrill Lynch, Pierce, Fenner & Smith Incorporated ("Merrill Lynch") and not by the issuer of the
securities or any of its affiliates. The issuer of these securities has not prepared or taken part in the
preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates
makes any representation as to the accuracy or completeness of the information herein. The information
herein is preliminary, and will be superseded by the applicable Prospectus Supplement and by any other
information subsequently filed with the Securities and Exchange Commission. The information herein may
not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be
stated therein. As such, no assurance can be given as to the accuracy, appropriateness or completeness of
the Computational Materials in any particular context; or as to whether the Computational Materials
and/or the assumptions upon which they are based reflect present market conditions or future market
performance. These Computational Materials should not be construed as either projections or predictions
or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment
assumptions and actual prepayment experience may dramatically affect such yields or weighted average
lives. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster
than the rates assumed in the attached Computational Materials. Furthermore, unless otherwise provided,
the Computational Materials assume no losses on the underlying assets and no interest shortfall. The
specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final
prospectus supplement relating to the securities discussed in this communication has not been filed with the
Securities and Exchange Commission. This communication shall not constitute an offer to sell or the
solicitation of any offer to buy nor shall there be any sale of the securities discussed in this communication
in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification
under the securities laws of any such state. Prospective purchasers are referred to the final prospectus and
prospectus supplement relating to the securities discussed in this communication for definitive information
on any matter discussed in this communication. A final prospectus and prospectus supplement may be
obtained by contacting the Merrill Lynch Trading Desk at (212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential
investors must be willing to assume, among other things, market price volatility, prepayments, yield
curve and interest rate risk. Investors should fully consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by
telephone and return the original to such party by mail.

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the staternent. If
you have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials
supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.
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New Issue Computational Materials

$2,111,091,000 (Approximate)
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Impac CMB Trust Series 2004-10
Collateralized Asset-Backed Bonds, Series 2004-10
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ldings, Inc.

Seller

IMH Assets Corp.

Depositor

Impac Funding Corporation
Master Servicer

November 18, 2004

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. 1f
you have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials
supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.
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The attached tables and other statistical analyses (the "Computational Materials") are furnished to you solely
by Merrill Lynch, Pierce, Fenner & Smith Incorporated ("Merrill Lynch") and not by the issuer of the
securities or any of its affiliates. The issuer of these securities has not prepared or taken part in the
preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates
makes any representation as to the accuracy or completeness of the information herein. The information
herein is preliminary, and will be superseded by the applicable Prospectus Supplement and by any other
information subsequently filed with the Securities and Exchange Commission. The information herein may
not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be
stated therein. As such, no assurance can be given as to the accuracy, appropriateness or completeness of
the Computational Materials in any particular context; or as to whether the Computational Materials
and/or the assumptions upon which they are based reflect present market conditions or future market
performance These Computational Materials should not be construed as exther -Drojections or predictions

e i T

6743 16gal, tax; financial of accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment
assumptions and actual prepayment experience may dramatically affect such yields or weighted average
lives. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster
than the rates assumed in the attached Computational Materials. Furthermore, unless otherwise provided,
the Computational Materials assume no losses on the underlying assets and no interest shortfall. The
specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance. -

Although a registration statement (including the prospectus) relating to the securities discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final
prospectus supplement relating to the securities discussed in this communication has not been filed with the
Securities and Exchange Commission. This communication shall not constitute an offer to sell or the
solicitation of any offer to buy nor shall there be any sale of the securities discussed in this communication
in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification
under the securities laws of any such state. Prospective purchasers are referred to the final prospectus and
prospectus supplement relating to the securities discussed in this communication for definitive information
on any matter discussed in this communication. A final prospectus and prospectus supplement may be
obtained by contacting the Merrill Lynch Trading Desk at (212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential
investors must be willing to assume, among other things, market price volatility, prepayments, yield
curve and interest rate risk. Investors should fully consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by
telephone and return the original to such party by mail.

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. 1f
you have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials
supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.
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Group 3

T Hemtaim T Sl WA

Prepayment

Penality Current # of % of | Average | Gross | Rem Orig
Months Balance Loans| Total | Balance | WAC [ Term|FICO| LTV
Fixed Rate - No Prepay $7,492 180 17] 2.99%] $440,716 | 5.827%| 341] 745]65.78%
Fixed Rate - 1 Year Prepay 31,554,024 2] 0.62%[$777,012 | 5.689%] 357| 723}69.38%
Fixed Rate - 2 Year Prepay $105,383 1]  0.04%}$105,383 | 8.300%] 359] 656/ 95.00%
Fixed Rate - 3 Year Prepay $1,401,980 5| 0.56%]$280,396 | 6.487%| 323| 687} 89.09%
Fixed Rate - 5 Year Prepay $978,027 51 0.39%] $195,605 | 6.090%| 335/ 701]68.88%
1 Month ARM - No Prepay $349,153 1]  0.14%| $349,153 [ 7.250%| 359| 758 89.99%
6 Month ARM - No Prepay $10,463,931 24| 4.17%] $435,997 | 6.008%| 360] 684] 79.93%
6 Month ARM - 1 Year Prepay $4,679,856 111 1.87%] $425,441 | 5.574%| 359 682] 80.92%|
6 Month ARM - 2 Year Prepay $2,693,970 7] 1.07%| $384,853 | 5.998%| 359] 648] 79.33%
1 Year ARM - 1 Year Prepay $4,407,356 11]  1.76%) $400,669 | 5.741%] 360] 723] 79.97%
1 Year ARM - 2 Year Prepay $348,530 11 0.14%] $348,530 [ 5.250%| 360| 671] 70.00%
2/28 ARM - No Prepay $42,846,570 100| 17.09%| $428 466 | 5.876%| 359| 687]78.37%
2/28 ARM - 1 Year Prepay $18,346,460 44| 7.32%1$416,085 1 5:918%, 358, --685181.58%
2/28 ARM - 2 Year Prepay $69,187,355 160( 27.59%] $432,421 16.100%| 359| 680] 81.73%
2/28 ARM - 3 Year Prepay $3,574,830 8] 1.43%|$446,854 | 6.072%| 359| 683] 77.67%
2/28 ARM - & Year Prepay $419,898 2] 0.17%)] $209,949 | 5.684%] 359/ 704 80.00%
3/27 ARM - No Prepay $23,716,063 51| 9.46%)] $465,021 | 5.719%] 359] 690 75.65%
3/27 ARM - 1 Year Prepay 33,094,464 8| 1.23%{$386,808 | 5.619%| 359| 686] 77.63%
3/27 ARM - 2 Year Prepay $1,228,420 3] 0.49%)| $409,473 | 6.046%| 359| 664]74.90%
3/27 ARM - 5 Year Prepay $8,973,949 20| 3.58%| 3448697 | 5.847%] 359 682 77.31%
5/25 ARM - No Prepay $24,764,015 53] 9.88%]3467,246 | 5.676%| 359 698 72.60%
5/25 ARM - 1 Year Prepay $6,094,553 13| 2.43%| $468,812 | 5.587%| 360| 689]74.71%
5/25 ARM - 2 Year Prepay $459,542 1] 0.18%] $459,542 | 6.000%] 359] 699/ 80.00%
5/25 ARM - 3 Year Prepay $6,034,221 13| 2.41%) $464,171 | 5.378%| 360] 673]72.72%
5/25 ARM - 5 Year Prepay $4,427 434 19]  1.77%[ $233,023 | 5.667%| 359| 679|75.71%
7/23 ARM - No Prepay $1,330,379 3] 0.53%]$443,460 | 5.631%| 360] 722]|72.01%
7/23 ARM - 1 Year Prepay $549,500 1] 0.22%]$549,500 | 5.750%] 359| 655 70.00%
7/23 ARM - 3 Year Prepay $350,000 1|  0.14%($350,000 | 5.500%| 360 726[63.64%
7/23 ARM - 5 Year Prepay $213,000 1] 0.08%]$213,000 | 5.625%| 360/ 618/68.71%
10/20 ARM - No Prepay $640,000 1]  0.26%) $640,000 | 6.125%] 358} 738/ 79.01%
Total: $250,725,043 587]100.00%j $427,130 | 5.884%]| 358] 688| 78.04%
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Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If
you have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials

supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.




The attached tables and other statistical analyses (the "Computational Materials") are furnished to you solely
by Merrill Lynch, Pierce, Fenner & Smith Incorporated ("Merrill Lynch") and not by the issuer of the
securities or any of its affiliates. The issuer of these securities has not prepared or taken part in the
preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates
makes any representation as to the accuracy or completeness of the information herein. The information
herein is preliminary, and will be superseded by the applicable Prospectus Supplement and by any other
information subsequently filed with the Securities and Exchange Commission. The information herein may
not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be
stated therein. As such, no assurance can be given as to the accuracy, appropriateness or completeness of
the Computational Materials in any particular context; or as to whether the Computational Materials
and/or the assumptions upon which they are based reflect present market conditions or future market
performance. These Computational Materials should not be construed as either projections or predictions
or as legal, tax, financial or accounting advice.

Any yields or weighted average lives shown in the Computational Materials are based on prepayment
assumptions and actual prepayment experience may dramatically affect such yields or weighted average
lives. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster
than the rates assumed in the attached Computational Materials. Furthermore, unless otherwise provided,
the Computational Materials assume no losses on the underlying assets and no interest shortfall. The
specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final
prospectus supplement relating to the securities discussed in this communication has not been filed with the
Securities and Exchange Commission. This communication shall not constitute an offer to sell or the
solicitation of any offer to buy nor shall there be any sale of the securities discussed in this communication
in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification
under the securities laws of any such state. Prospective purchasers are referred to the final prospectus and
prospectus supplement relating to the securities discussed in this communication for definitive information
on any matter discussed in this communication. A final prospectus and prospectus supplement may be
obtained by contacting the Merrill Lynch Trading Desk at (212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential
investors must be willing to assume, among other things, market price volatility, prepayments, yield
curve and interest rate risk. Investors should fully consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by
telephone and return the original to such party by mail.

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If
you have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials
supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.




Group 3

FicO Current # of % of | Average | Gross | Rem Orig

Score Balance Loans| Total | Balance | WAC | Term|FICO| LTV

576 to 600 $1,463,955 3] 0.58%]|3487,985 | 6.902%| 359| 599| 82.66%
601 to 625 $20,729,526 48| 8.27%|$431,865 | 6.315%| 359| 616 79.27%
626 to 650 $35,006,001 85| 13.96%|3411,835|6.027%| 359| 640| 78.76%
651 to 675 $53,088,453 124 21.17%)| $428,133 | 5.885%| 357| 663| 76.64%
676 to 700 $45,865,050 108| 18.29%| $424 676 | 5.779%| 358 687 79.15%
701 to 725 $39,469,431 94| 15.74%| $419,888 | 5.738%| 359| 712|78.72%
726 to 750 $25,473,470 58| 10.16%| $439,198 | 5.740%| 359| 735 77.39%
751 t0 775 $16,697,288 38| 6.66%]|%$439,402 | 5.907%| 359| 760|78.91%
776 to 800 $11,765,402 27| 4.69%|%$435,756 | 5.806%| 358| 784}73.68%
801 to 825 $1,166,467 2| 0.47%] $583,233 [ 5.250%| 358| 802| 71.60%
Total: $250,725,043 587|100.00%| $427,130 | 5.884%| 358| 688| 78.04%
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supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.




The attached tables and other statistical analyses (the "Computational Materials") are furnished to you solely
by Merrill Lynch, Pierce, Fenner & Smith Incorporated ("Merrill Lynch") and not by the issuer of the
securities or any of its affiliates. The issuer of these securities has not prepared or taken part in the
preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates
makes any representation as to the accuracy or completeness of the information herein. The information
herein is preliminary, and will be superseded by the applicable Prospectus Supplement and by any other
information subsequently filed with the Securities and Exchange Commission. The information herein may
not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be
stated therein. As such, no assurance can be given as to the accuracy, appropriateness or completeness of
the Computational Materials in any particular context; or as to whether the Computational Materials
and/or the assumptions upon which they are based reflect present market conditions or future market
performance These Computational Materials should not be construed as either projections or predictigns oo ..
31 as‘Tega;i T financial or accountmg advice.

Any vyields or weighted average lives shown in the Computational Materials are based on prepayment
assumptions and actual prepayment experience may dramatically affect such yields or weighted average

lives. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster

than the rates assumed in the attached Computational Materials. Furthermore, unless otherwise provided,

the Computational Materials assume no losses on the underlying assets and no interest shortfall. The

specific characteristics of the securities may differ from those shown in the Computational Materials due to

differences between the actual underlying assets and the hypothetical assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance. '

Although a registration statement (including the prospectus) relating to the securities discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final
prospectus supplement relating to the securities discussed in this communication has not been filed with the
Securities and Exchange Commission. This communication shall not constitute an offer to sell or the
solicitation of any offer to buy nor shall there be any sale of the securities discussed in this communication
in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification
under the securities laws of any such state. Prospective purchasers are referred to the final prospectus and

_ prospectus supplement relating to the securities discussed in this communication for definitive information
on any matter discussed in this communication. A final prospectus and prospectus supplement may be
obtained by contacting the Merrill Lynch Trading Desk at (212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential
investors must be willing to assume, among other things, market price volatility, prepayments, yield
curve and interest rate risk. Investors should fully consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by
telephone and return the original to such party by mail.

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If
vou have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials
supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
“forth in the final prospectus supplement.
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New Issue Computational Materials

$2,111,091,000 (4Approximate)

Impac CMB Trust Series 2004-10
Collateralized Asset-Backed Bonds, Series 2004-10

Idings, Inc.

Seller

IMH Assets Corp.

Depositor

Impac Funding Corporation
Master Servicer

November 18, 2004

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If
you have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials
supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.




The attached tables and other statistical analyses (the "Computational Materials") are furnished to you solely
by Merrill Lynch, Pierce, Fenner & Smith Incorporated ("Merrill Lynch") and not by the issuer of the
securities or any of its affiliates. The issuer of these securities has not prepared or taken part in the
preparation of these materials. None of Merrill Lynch, the issuer of the securities nor any of their affiliates
makes any representation as to the accuracy or completeness of the information herein. The information
herein is preliminary, and will be superseded by the applicable Prospectus Supplement and by any other
information subsequently filed with the Securities and Exchange Commission. The information herein may
not be provided by the addressees to any third party other than the addressee's legal, tax, financial and/or
accounting advisors for the purposes of evaluating said material.

Numerous assumptions were used in preparing the Computational Materials, which may or may not be
stated therein. As such, no assurance can be given as to the accuracy, appropriateness or completeness of
the Computational Materials in any particular context; or as to whether the Computational Materials
and/or the assumptions upon which they are based reflect present market conditions or future market
_performance. These Computational Materials should not be construed as either projections.or predictions
or as legal, tax, financial or accounting advice. )

Any yields or weighted average lives shown in the Computational Materials are based on prepayment
assumptions and actual prepayment experience may dramatically affect such yields or weighted average
lives. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster
than the rates assumed in the attached Computational Materials. Furthermore, unless otherwise provided,
the Computational Materials assume no losses on the underlying assets and no interest shortfall. The
specific characteristics of the securities may differ from those shown in the Computational Materials due to
differences between the actual underlying assets and the hypothetical assets used in preparing the
Computational Materials. The principal amount and designation of any security described in the
Computational Materials are subject to change prior to issuance.

Although a registration statement (including the prospectus) relating to the securities discussed in this
communication has been filed with the Securities and Exchange Commission and is effective, the final
prospectus supplement relating to the securities discussed in this communication has not been filed with the
Securities and Exchange Commission. This communication shall not constitute an offer to sell or the
solicitation of any offer to buy nor shall there be any sale of the securities discussed in this communication
in any state in which such offer, solicitation or sale would be unlawful prior to registration or qualification
under the securities laws of any such state. Prospective purchasers are referred to the final prospectus and
prospectus supplement relating to the securities discussed in this communication for definitive information
on any matter discussed in this communication. A final prospectus and prospectus supplement may be
obtained by contacting the Merrill Lynch Trading Desk at (212) 449-3659.

Please be advised that asset-backed securities may not be appropriate for all investors. Potential
investors must be willing to assume, among other things, market price volatility, prepayments, yield
curve and interest rate risk. Investors should fully consider the risk of an investment in these securities.

If you have received this communication in error, please notify the sending party immediately by
telephone and return the original to such party by mail.

Recipients must read the information contained in the attached statement. Do not use or rely on this information if you have not received or reviewed the statement. If
you have not received the statement, call your Merrill Lynch account executive for another copy. The collateral information set forth in the Computational Materials
supersedes any previously distributed collateral information relating to the securities discussed in this communication and will be superseded by the information set
forth in the final prospectus supplement.
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