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RAMPO4RS11.CDI #CMOVER_3.0D ASSET_BACKED_HOMEEQUITY ! MAX_CF_VECTSIZE

0

Created by Intex Deal Maker v3.7.004 , subroutines 3.1

11/15/2004  12:27 PM

Modeled in the Intex CMO Modeling Language, (WNYTABSCMZNN31)

which is copyright (c¢) 2004 by Intex Solutions, Inc.

Intex shall not be held liable for the accuracy of this data

nor for the accuracy of information which is derived from this data.

OLLAT_GROUPS 1 2

DEFINE PREPAY PPC GROUP 1 RISE_PERS 12 START_CPR 4.
DEFINE PREPAY PPC GROUP 2 RAMP 2 4.54545454545455 7.

9.63636363636364 12.1818181818182 14.7272727272727
.8181818181818 22.3636363636364 24.9090909090909

!
D
!

DEFINE CONSTANT #OrigcCollBal
DEFINE CONSTANT #0rigCollBal
DEFINE CONSTANT #OrigCollBal

50
35

50 50 50 35 35 35 35

= 925000000.00
200000000.00
725000000.00

1
2

DEFINE CONSTANT #OrigBondBal = 925000000.00
DEFINE CONSTANT #OrigBondBall = 200000000.00

DEFINE CONSTANT #OrigBondBal2

725000000.00

DEFINE CONSTANT #SpecSeneEnhPct = 51.1%
DEFINE CONSTANT #SNRTargPct = 48.900000000000%

DEFINE CONSTANT #MEZlTargPct
DEFINE CONSTANT #MEZ2TargPct
DEFINE CONSTANT #MEZ3TargPct
DEFINE CONSTANT #SUBlTargPct
DEFINE CONSTANT #SuB2TargPct

DEFINE #BondBal

69.999891891892%
80.500000000000%
84.500000000000%
88.500000000000%
91.500000000000%

6 END_CPR 23
09090909090909
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= 925000000.00

FULL_DEALNAME: RAMPO4RS11
DEAL SIZE: $ 925000000.00

PRICING SPEED:
PRICING SPEED:

GROUP 1 HEP 20%
GROUP 2 PPC 100%

ISSUE DATE: 20041101
SETTLEMENT DATE: 20041129
Record date delay: 24

EFINE TR_INDEXDEPS_ALL

'DEFINE VARNAMES #ReqPerc, #TrigeEnhFrac, #CumLossShft, #TrigCumLossFrac

DEAL_CLOCK_INFO _
ISSUE_CDU_DATE
DEAL_FIRSTPAY_DATE

20041101 _
20041225




'DEFINE TABLE "CapNotional" (35,

20041225.
20050125.
20050225.
20050325.
20050425.
20050525.
20050625.
20050725.
20050825.
20050925.
20051025.
20051125.
20051225.
20060125.
20060225,
20060325.
20060425,
20060525.
20060625.
20060725.
20060825.
20060925.
20061025.
20061125.
20061225.
20070125.
20070225.
20070325.
20070425.
20070525.
20070625 .
20070725.
20070825.
20070925.
20071025.

'DEFINE TABLE "Ca

U R b B B b 1 e et e e et 1 e e e e e e e e e e

20041225.1
20050125.1

20050225,
20050325.
20050425.
20050525.
20050625.
20050725.
20050825.
20050925.
20051025.
20051125.
20051225,
20060125.
20060225.
20060325.
20060425.
20060525.
20060625 .
20060725.
20060825,
20060925 .
20061025.
20061125.
20061225.
20070125.
20070225.
20070325.
20070425.

B e e 2 e e B e e e e e 1 e e e e

925,000, 000.
916,982,601.
907,349,506.
895,770,436.
882,062,275.
866,624,718,
849,237,559.
830,059,705,
809,036,858.
786,383,636.
762,466,355.
737,458,460.
713,398,584.
692,643,429.

672,471,253

0.00

392,304,800.
0.00
365,905, 486.
0.00

341,216,172.
829’470’431'

6.40
6.39

NOONNONOAOOONAONANOONTINOOOT
wi
w

2) = "CURDATE" "Balance"
00
46
52
02
18
61
83
54
01
33
55
81
29
39

.14
652,865,436.
633,809,838.
615,287,562.
597,284,755.
579,786,585,
562,778,678.
545,253,226.
517,437,597.
491,002,190.
466,054,167.
442,416,587.
420,596,032.

40

28

18
71

pRateSch" (34, 2) = "CURDATE" "Rate"
99.00




20070525.1 8.40
20070625.1 8.08
20070725.1 8.35
20070825.1 8.03
20070925.1 8.01

DEFINE DYNAMIC #CapBal = LOOKUP_TBL( "STEP", Curdate, "CapNotional",
"CURDATE", "Balance" )
| .

" DEFINE DYNAMIC #CapBalEnd = LOOKUP_TBL( "STEP", Curdate + 30, "CapNotional",
"CURDATE", "Balance" )
1

" DEFINE DYNAMIC #CapRate = LOOKUP_TBL( "STEP", curdate, "CapRateSch",
"CURDATE", "Rate" )
|

!
DEFINE #FloorCollat

0.50% * #origcCollBal
DEFINE #SpecOCTarg

4.25% * #origcCollBal

DEFINE STANDARDIZE OC_ACTUAL_VAL #0C = 0.00

DEFINE STANDARDIZE OCT_INITVAL CONSTANT #InitOCTarg = 4.25% *
#0origcoliBal

DEFINE STANDARDIZE OCT_STEPDOWN_MONTH CONSTANT #StepDownDate = 37

DEFINE STANDARDIZE OCT_STEPDOWN_FRAC CONSTANT #StepOCFrac = 0.085

DEFINE STANDARDIZE EXCESS_INTEREST #XSSpread =0

DEFINE STANDARDIZE OCT_FLOOR CONSTANT #F1oor0CTarg =
#FloorcCollat

DEFINE STANDARDIZE OCT_VAL DYNAMIC #0Octval = #SpeCOCTarg
|

’ D%ggNE DYNAMIC STICKY #NetRate = ( COLL_I_MISC("COUPON") ) / COLL_PREV_BAL
* ]

DEFINE DYNAMIC STICKY #NetRatel
COLL_PREV_BAL(1) * 1200

DEFINE DYNAMIC STICKY #NetRate2
COLL_PREV_BAL(2) * 1200
|

( coLL_1_mIsc("coupoN", 1) ) /

( COLL_I_MISC("COUPON", 2) ) /

" DEFINE DYNAMIC STICKY #NetRateActual360 = #Netrate * 30 / DAYS_DIFF(CURDATE
, MONTHS_ADD(CURDATE, -1))
!

DEFINE TABLE "OC_CUMLOSSO" (49, 2) = "MONTH" "OC_CUMLOSS_FRACO"

37.1 0.0325
38.1 0.03417
39.1 0.03583
40.1 0.0375
41.1 0.03917
42.1 0.04083
43.1 0.0425
44.1 0.04417
45.1 0.04583
46.1 0.0475
47.1  0.04917
48.1 0.05083
49.1 0.0525
50.1 0.05375
51.1  0.055
52.1 0.05625
53.1 0.0575
54.1 0.05875
55.1 0.06
56.1 0.06125
57.1 0.0625
58.1 0.06375
59.1 0.065
60.1 0.06625
61.1 0.0675
62.1 0.06813
63.1 0.06875
64.1 0.06938
65.1 0.07




66.1 0.07063
67.1 0.07125
68.1 0.07188
69.1 0.0725
70.1 0.07313
71.1  0.07375
72.1 0.07438
73.1 0.075
74.1  0.075
75.1  0.075
76.1 0.075
77.1  0.075
78.1 0.075
79.1  0.075
80.1 0.075
81.1 0.075
82.1 0.075
83.1 0.075
84.1 0.075
360.1 0.075

TOLERANCE WRITEDOWN_OLOSS 1.00
!

INITIAL INDEX LIBOR_6MO 2.490
INITIAL INDEX LIBOR_1MO 2.100
INITIAL INDEX LIBOR_1YR 2.800
\ INITIAL INDEX CMT_1YR 2.470

DEFINE TRANCHE "CAP—IN" , "A—4" , |IA_1'| , .'A—Z" , "A—3" , "M—l" . "M—Z" , "M-3" ,
"M-4“ , "M-5" , IIR"
|
!
Tranche "CAP_IN" PSEUDO HEDGE
Block $ 925,000,000.00 at 0.00 FLOAT NOTIONAL WITH FORMULA BEGIN ( #CapBal
); END ( #cCapBalEnd ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE FREQ M _
Delay 0 Dated 20041129 Next 20041225
8(1 * 853(8.56, LIBOR_IMO)) + (-1 * #CapRate))
|

Tranche "A-4" SEN_FLT ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 0.00 at 0.57 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20041129 Next 20041225

(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_1") / #OrigcCollBal) < 10%) THEN

-3.06 ELSE -1.53 ))
| 0 999

Tranche "A-1" SEN_FLT ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 396900000.00 at 2.28 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20041129 Next 20041225 )

(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_2") / #0OrigColiBal) < 10%) THEN

0.36 ELSE 0.18 ))
| 0 999

Tranche "A-2" SEN_FLT ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 294700000.00 at 2.45 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 bpated 20041129 Next 20041225
(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_2") / #0OrigcollBal) < 10%) THEN




0.7 ELSE 0.35 ))
| 0 999

Tranche "A-3" SEN_FLT ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 36375000.00 at 2.62 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20041129 Next 20041225

(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_2") / #OrigCollBal) < 10%) THEN

1.04 ELSE 0.52 ))
| 0 999

Tranche "M-1" MEZ_FLT | PAID_DOWN_WHEN (COLL_BAL LT 0.01);
BTock 97587000.00 at 2.76 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20041129 Next 20041225

(1 * LIBOR_IMO + ( IF ((coLl._BAL("LAGMON_2") / #OrigCollBal)

0.99 ELSE 0.66 ))
' 0 999

Tranche "M-2" MEZ_FLT ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 48563000.00 at 3.35 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20041129 Next 20041225

(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_2") / #0rigcollBal) < 10%) THEN

1.8750ELSE %éés ))

A

10%) THEN

|
Tranche "M-3" MEZ_FLT ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 18500000.00 at 3.6 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20041129 Next 20041225

(1 * LIBOR_IMO + ( IF ((COLL_BAL("LAGMON_2") / #OrigcollBal) < 10%) THEN
2.25 ELSE 1.5 ))
' 0 999
Tranche "M-4" JUN_FLT | PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 18500000.00 at 4 FREQ M FLOAT RESET M _
COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _
DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _
Delay 0 Dated 20041129 Next 20041225
(1 * LIBOR_1IMO + ( IF ((COLL_BAL("LAGMON_2") / #OrigcColiBal) < 10%) THEN

2.85 ELSE 1.9 ))
| 0 999

Tranche "M-5" JUN_FLT ! PAID_DOWN_WHEN (COLL_BAL LT 0.01);
Block 13875000.00 at 4.05 FREQ M FLOAT RESET M _

COUPONCAP 30360 NONE ( #NetRate * 30 / (IF CURDATE EQ
DEAL_FIRST_PAYDATE THEN 26 ELSE 30) ); _

DAYCOUNT ACTUAL360 BUSINESS_DAY NONE _

Delay 0 Dated 20041129 Next 20041225

(1 * LIBOR_IMO + ( IF ((coLt_BAL("LAGMON_2") / #0rigCollBal) < 10%) THEN

2.9250ELSE 3935 )

Tranche "R" SEN_RES .
Block 925000000.00 at O NOTIONAL WITH GROUP O SURPLUS _
DAYCOUNT 30360 BUSINESS_DAY NONE _
FREQ M Delay 24 Dated 20041101 Next 20041225




Tranche "ALL-BOND" PSEUDO

Block
Block
Block
Block
Block
Block
Block
Block

Tranch

USE
USE
USE
USE
USE
USE
USE
USE

e "#0C"

PCT
PCT
PCT
PCT
PCT
PCT
PCT
PCT

100.
100.
100.
100.
100.
100.
100.
100.

OOO0OOOOO00

Tranche "#SpecoCTarg"
!

100.0 of M-1#1
100.0 of M-2#1
100.0 of M-3#1
100.0 of M-4#1
100.0 of M-5#1
100.0 of A-1#1
100.0 of A-2#1
100.0 of A-3#1
SYMVAR
SYMVAR

DEFINE PSEUDO_TRANCHE COLLAT _
Delay 24 Dated 20041101 Next 20041225 Settle 20041129
DEFINE PSEUDO_TRANCHE COLLAT GROUP 1 _
Delay 24 Dated 20041101 Next 20041225 Settle 20041129
DEFINE PSEUDO_TRANCHE COLLAT GROUP 2 _
Delay 24 Dated 20041101 Next 20041225 Settle 20041129

HEDGE

CLASS

CLASS "A

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS

CLASS
CLASS

"CAP" _

"SNR1"

_1"

"A—2"

HA_3"

"MEZ1"

"MEZ2"

"MEZ3"

"suBl"

"suB2"

"RESID"

"SNR2"
"SNR"

TYPE
LEG

CAP _

IIFLTII

DEAL_RECEIVES

NO_BUILD_TRANCHE _

SHORTFALL_PAYBACK COUPONCAP
SHORTFALL _EARN_INT COUPONCAP
= IIA_4I|
NO_BUILD_TRANCHE _

SHORTFALL_PAYBACK COUPONCAP
SHORTFALL EARN_INT COUPONCAP

1"

NO BUILD _TRANCHE _

SHORTFALL_ PAYBACK COUPONCAP
SHORT;ALL EARN_INT COUPONCAP
= "A "
NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP
SHORTFﬁLL_EARN_INT COUPONCAP

= "A"3

NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP
SHgRTFALL_EARN_INT COUPONCAP

IM_lil

NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP
SHORTFALL EARN_INT COUPONCAP

"M-2"

NO BUILD_TRANCHE _

SHORTFALL_ PAYBACK COUPONCAP
SHORT;ALL EARN_INT COUPONCAP
- IIM 11
NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP
SHORTFALL EARN_INT COUPONCAP

= "M-4"
NO_BUILD_TRANCHE _
SHORTFALL_PAYBACK COUPONCAP
SHORTFALL_EARN_INT COUPONCAP
= "M"S"

NO_BUILD_TRANCHE _
= "R#l"

TRUE
TRUE

TRUE
TRUE

TRUE
TRUE

TRUE
TRUE

TRUE
TRUE

TRUE
TRUE

TRUE
TRUE

TRUE
TRUE

TRUE
TRUE

OPTIMAL_INTPMT "CAP_IN"

WRITEDOWN_BAL PRORATA ALLOCATION _
- "A-l" "A-Z" IIA_3II
DISTRIB_CLASS PRORATA ALLOCATION _
= "SNRl" "SNRZ"




!
!
CLASS "ROOT" _
WRITEDOWN_BAL RULES _
DISTRIB_CLASS RULES _
- "sNR" "MEZl" IIMEZZII llMEZ3Il llSUBlll IISUBZU "RESID"
!
DEFINE PSEUDO_TRANCHE CLASS "SNR" Delay 0 Dated 20041129 Next
20041225 DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
!

. DEFINE PSEUDO_TRANCHE CLASS "SNR2" Delay O Dated 20041129 Next
20041225 DAYCOUNT ACTUAL360 BUSINESS_DAY NONE
!

!
CROSSOVER when 0O
|
TRIGGER "StepUp-CumLoss' _

FULL_NAME  "Step Up Cumulative Loss Trigger" _
ORIG_TESTVAL  0.000% _

TESTVAL ( #TrigCumLossFrac); _
ORIG_TARGETVAL 3.250% _

TARGETVAL (#CumLossshft); _
TRIGVAL LODIFF

!

TRIGGER "StepUp-DlgEnh" _ ) )
FULL_NAME  "Step Up Enhancement Delinquency Trigger" _
ORIG_TESTVAL 0.000% _

TESTVAL ( #TrigenhFrac); _
ORIG_TARGETVAL 7.881% _
TARGETVAL (#RegPerc); _
TRIGVAL LODIFF

TRIGGER "STEPUP_TRIGGER" __
FULL_NAME  “Step Up Trigger" _
DEFINITION "A Step Up Trigger exists, if_
; (1) a percentage calculated as the quotient of the amount of cumulative_
realized losses divided by the original collateral balance exceeds the target
defined by a schedule;_

Month <= %;_
37 3.250%; _
38 3.417%; _
39 3.583%; _
40 3.750%; _
41 3.917%; _
42 4.083%; _
43 4.250%; _
44 4.417%; _
45 4.583%; _
46 4.750%; _
47 4.917%; _
48 5.083%; _
49 5.250%; _
50 5.375%; _
51 5.500%; _
52 5.625%:; _
53 5.750%; _
54 5.875%; _
55 6.000%; _
56 6.125%; _
57 6.250%; _
58 6.375%; _
59 6.500%; _
60 6.625%; _
61 6.750%; _
62 6.813%; _
63 6.875%;
64 6.938%; _
65 7.000%; _




66 7.063%; _
67 7.125%; _
68 7.188%; _.
69 7.250%; _
70 7.313%; _
71 7.375%; _
72 7.438%; _
73 7.500%; _
74 7.500%; _
75 7.500%; _
76 7.500%; _
77 7.500%; _
78 7.500%; _
79 7.500%; _
80 7.500%; _
81 7.500%; _
82 7.500%; _
83 7.500%; _
84 7.500%; _
360 7.500%; _

“or;(2) the aggregate principal balance of all delinquent loans * 1_
as a percentage of the respective co11atera1 balance exceeds :_
0.37 * the senior Enhancement Percentage.’
IMPACT "If a Step Up Trigger is in effect the 0C target will
change to_
the last value before the trigger occurred if a stepdown has_
occurred. It has no effect it a stepdown has not occurred." _
TRIGVAL FORMULA ( min(TRIGGER("StepUp-CumLoss",”"TRIGVAL™),
TRIGGER("StepUp DlgeEnh", "TRIGVAL")));

| OPTIONAL REDEMPTION: "Cleanup" _
COLL_FRAC 10% _
| PRICE_P ( COLL_BAL );
!
INTEREST_SHORTFALL GROUP 1 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM
!
INTEREST_SHORTFALL GROUP 2 FULL_PREPAY Compensate Pro_rata _
PARTIAL_PREPAY Compensate Pro_rata _
LOSS NO_Compensate SUBORDINATED ACCUM

! 1,
CMO Block Payment Rules

- == = = e e e

| calculate : #pPrinc = COLL_P

; calculate : #Interest = COLL_I

; calculate : #PrevSpecoC = #SpecoCTarg

 calculate : #CurrentoC = MAX( 0, COLL_BAL - (BBAL("A-4#1",

"A ]:#1" "A 2#1" IIA 3#1" "M"l#l" , "M_2#1" . "M"3#1" . "M-4#1" , IIM_S#III) -
#Pr1nc))

calculate : #XSSPread max( 0, #Interest -
?PTIMAL _INTPMT("ROOT") - INTSHORT_ACCUM("ROOT") + COUPONCAP_SHORTFALL (""ROOT")

!
calculate : #FloorocCTotal

: #FlooroCrarg

calculate : #StepOCTarg COLL_BAL * #StepOCFrac

!

calculate : #StepDownDatePass CURMONTH GE #StepDownDate




Pl lskxesxsxsr BEGINNING OF SENIOR ENHANCEMENT PCT CALCULATION ****%x%xkx
111 ASSUME STEPDOWN IN ORDER TO CALCULATE SENIOR ENHANCMENT PCT

calculate : #SpecOCTarg = MAX( MIN( #InitoCTarg, #StepoCTarg ) ,
#F]oorOCTota1 )

calculate : #SpecOCTarg

' MIN( #SpecOCTarg, COLL_BAL )

calculate : #SpecOCTarg #octval

!
calculate : #ocpeficiency

: MAX(0, #SpecoCTarg - #Currentoc)

calculate : #ocsurplus
COLL_P)
!

MINMAX (0O, #CurrentOC - #SpecOCTarg,

calculate : #Princpmt MAX(0, COLL_P - #0CSurplus)

|
calculate : #XSIntRem = MAX( 0, #Interest -

OPTIMAL_INTPMT("ROOT") - INTSHORT_ACCUM("ROOT") + #OCSurplus +
?OUPONCAP_SHORTFALL("ROOT"))

calculate : #subDefic

max ( 0, ( BBAL("ROOT") - #Princ ) -
?OLL_BAL )

1

calculate : #AddPrinc

MIN( #XSIntRem, #SubDefic )
calculate : #XSIntRem

MAX( O, #XSIntRem - #AddPrinc )

W

calculate : #XtraPDA

MIN( #0cDeficiency, #XSIntRem )
calculate : #XSIntRem

MAX( O, #XSIntRem - #XtraPDA )

Wn

calculate : #Distribamt #PrincPmt + #AddPrinc + #XtraPDA

calculate : #ClassSNRPDA

I

BBAL("A"4", “A"l“, "A—ZI', "A_3”) _
- MIN(COLL_BAL - #FlooroCTtotal,
#SNRTargPct * COLL_BAL)

calculate : #ClassSNRPDA = MAX( 0.0, MIN(BBAL("A-4", "A-1", "A-2",
“Aa-3"), #C1assSNRPDA ))
calculate : #ClassSNRPDA = MAX( 0, MIN(C #ClassSNRPDA, #Distribamt

— e ¢ N

|l #xkxxxksxx FND OF SENIOR ENHANCEMENT PCT CALCULATION **¥®&%&&k%

-—

calculate : #SenEnhancePct (coLL_BAL - (BBAL("SNR") - #ClassSNRPDA

?) / COLL_BAL

calculate : #stepDownBal
}E-S GE 0.00

[}

(#senEnhancePct - #SpecSentEnhPct) +

calculate : #StepDown
fStepDownBa1 )

#StepDown OR ( #StepDownDatePassS AND

calculate : #RegPerc
COLL_PREV_BAL
!

0.37 * (COLL_PREV_BAL - BBAL('SNR") ) /

calculate : #TrigEnhFrac

' 1 * AVG_COLL("RATE",-1,2,3)

calculate : #cCumLossShft = LOOKUP_TBL( "STEP", CURMONTH ,
"OC_CUMLOSSO", "MONTH", "OC_CUMLOSS_FRACO" )
calculate : #TrigCumLossFrac DELINQ_LOSS_ACCUM / #OrigCollBal

!
calculate : #TrigEvent

TRIGGER("“STEPUP_TRIGGER")
!

calculate : #TrigoCTargPost #PrevspecoC

!
calculate : #SpecoCTarg

1]

IF #StepDown _
THEN IF #TrigEvent _
THEN MAX( MIN( #InitoCTarg,




#StepoCTarg ) , #TrigoCTargPost, #FlooroCTotal ) _
ELSE MAX( MIN( #InitoCTarg,
#StepoCTarg ) , #FlooroCTotal )

ELSE MAX ( #InitOoCTarg, #FloorOCTotal )

calculate : #SpecOCTarg

1}

l MIN( #SpecoCTarg, COLL_BAL )

#0ctval

]

calculate : #SpecOCTarg
!

calculate : #ocCpeficiency

MAX (0, #SpecOCTarg - #Current0OC)
!

calculate : #oCsurplus
COLL_P)
!

MINMAX (0, #CurrentOC - #SpecO(CTarg,

calculate : #Princpmt

MAX(0, COLL_P - #o0CSurplus)
i
calculate : #XSIntRem Max( 0, #Interest -

OPTIMAL_INTPMT("ROOT") - INTSHORT_ACCUM(''ROOT") + #oCSurplus +
COUPONCAP_SHORTFALL("RO0T™))
!

calculate : #SubDefic

max ( 0, ( BBAL("ROOT") - #Princ ) -
COLL_BAL )
!

calculate : #AddPrinc

MIN( #xSIntRem, #SubDefic )
calculate : #XSIntRem

MAX( 0, #XSIntRem - #AddPrinc )

i

calculate : #XtraPDA

MIN( #oCDeficiency, #xXSIntRem )
calculate : #XSIntRem

MAX( 0, #XSIntRem - #XtraPDA )

o

calculate : #Distribamt #PrincPmt + #AddPrinc + #XtraPDA

calculate : #ClassSNRPDA

IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #DistribAmt _

ELSE BBAL("A"4", "A"lu, nA_le’ IIA_3")
N - MIN(COLL_BAL - #FloorocTotal,
#SNRTargPct * COLL_BAL)

calculate : #ClasSSNRPDA = MAX( 0.0, MIN(BBAL("A-4", "A-1", "A-2",
"A-3"), #C1assSSNRPDA ))
) calculate : #ClasSSNRPDA = MAX( 0, MIN( #ClassSNRPDA, #Distribamt
!
!

calculate : #ClassMEZ1PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _

THEN #DistribAmt - #Cl1assSNRPDA _
: ELSE BBAL("A-4", "a-1", "A-2", "A-3",
"M-1") - #ClassSNRPDA _
- MIN(COLL_BAL - #FloorocCTotal,
#MEZ1TargPct * COLL_BAL)

calculate : #ClassMEZ1PDA = mMax( 0.0, MIN(BBAL("M-1"),
#ClassMEZ1PDA )) ) )
calculate : #ClassMEZ1PDA = MAX( 0, MIN( #ClassMEZ1PDA, #Distribamt

. #C1assSNRPDA ) )
{
calculate : #ClassMEZZ2PDA = IF (#TrigEvent OR (#StepDown EQ 0.0)) _
THEN #D1stribAmt - #ClassSNRPDA -
#ClassMEZ1PDA _
ELSE BBAL("A-4", "A-1", "A-2", "A-3",
"M-1", "M-2") - #ClassSNRPDA - #ClassMEZ1PDA _
- MIN(COLL_BAL - #FlooroCtotal,
#MEZ2TargPct * COLL_BAL)
calculate : #ClassMEZ2PDA
#ClassMEZ2PDA ))
calculate : #ClassMEZ2PDA
T #ClassSNRPDA - #ClassMEZ1PDA ) )

MAX( 0.0, MIN(BBAL('"'M-2"),

MAX( 0, MIN( #ClassMEZ2PDA, #DistribAmt




calculate : #ClassMEZ3PDA = IF (#TrigEvent OR (#stepDown EQ 0.0)) _
THEN #DistribAmt - #ClasSSNRPDA -
#ClassMEZ1PDA - #ClassSMEZ2PDA _
ELSE BBAL("A-4", "A-1", "A-2", "A-3",-
"M-1", "M-2", "M-3") - #ClassSNRPDA - #ClassMEZ1PDA - #ClasSMEZ2PDA _

- MIN(COLL_BAL - #FlooroCTotal,
#MEZ3TargPct * COLL_BAL)

calculate : #ClassMEZ3PDA
#ClassMEZ3PDA ))

calculate : #ClassSMEZ3PDA = MAX( 0, MIN( #ClassMEZ3PDA, #DistribAamt
- #ClassSNRPDA - #ClassMEZ1PDA - #ClassMEZ2PDA ) )
|

MaxX( 0.0, MIN(BBAL("M-3"),

calculate : #ClassSUB1PDA = IF (#Trigevent OR (#StepDown EQ 0.0)) _
THEN #DistribAmt - #ClassSNRPDA -
#ClassMEZ1PDA - #ClaSSMEZ2PDA - #ClaSSMEZ3PDA _
ELSE BBAL(IIA 4" " lll Il 2" IIA 3"
'M-1", "M-2", "M-3", "M-4") - #ClassSNRPDA - #C]aSSMEZlPDA - #C]assMEZZPDA -
#ClassSMEZ3PDA _
- MIN(COLL_BAL - #FloorocCrotal,
#SUBl1TargPct * COLL_BAL)
calculate : #ClassSUB1PDA
#ClassSUB1PDA ))
calculate : #ClassSUB1PDA = MAX( 0, MIN( #ClassSUB1PDA, #Distribamt
- #ClassSNRPDA - #ClassSMEZ1PDA - #ClassMEZ2PDA - #ClassSMEZ3PDA ) )
|

1]

MAX( 0.0, MIN(BBAL('"M-4"),

calculate : #ClassSUB2PDA = IF (#Trigevent OR (#StepDown EQ 0.0)) _
THEN #D1stribAamt - #ClassSNRPDA -
#ClassMEZ1PDA - #ClassMEZ2PDA - #ClasSMEZ3PDA - #ClassSSUB1PDA _
ELSE BBAL("A"4", lIA_lll' ||A_2|l’ IIA_3'|’

'M-1", "M-2", "M-3", "M-4", "M-5") - #ClassSNRPDA - #ClasSMEZ1PDA -
#ClassSMEZ2PDA - #ClassMEZ3PDA - #ClassSUB1PDA _

- - MIN(COLL_BAL - #FloorocCtotal,
#SUB2TargPct * COLL_BAL)

calculate : #ClassSUBZPDA
#ClassSUB2PDA ))

calculate : #ClassSUB2PDA = MAX( 0, MIN( #ClassSUBZ2PDA, #Distribamt
5 §C1assSNRPDA - #ClassMEZ1PDA - #ClassSMEZ2PDA - #ClassMEZ3PDA - #ClassSUB1PDA

.

Max( 0.0, MIN(BBAL("M-5"),

il

calculate : "SNR" _

NO_CHECK CUSTOM AMOUNT = #ClassSNRPDA
!

calculate : '"MEZ1" _
NO_CHECK CUSTOM AMOUNT = #ClassMEZ1PDA
!

calculate : "MEZ2" _

NO_CHECK CUSTOM  AMOUNT = #ClassMEZ2PDA
!

calculate : "MEZ3" _

NO_CHECK CUSTOM AMOUNT = #ClassMEZ3PDA
!

calculate : "suBl" _

NO_CHECK CUSTOM AMOUNT = #ClassSUB1PDA
|

calculate : "suB2" _

NO_CHECK CUSTOM  AMOUNT = #ClassSUB2PDA
|

pay : CLASS INTEREST PRO_RATA
pay : CLASS INTSHORT PRO_RATA
pay : CLASS INTEREST PRO_RATA
pay : CLASS INTSHORT PRO_RATA
pay : CLASS INTEREST PRO_RATA
pay : CLASS INTSHORT PRO_RATA

"SNR" )
"SNR" )
"MEZ1"

NN
=
m
N
=




pay : CLASS INTEREST PRO_RATA  ( "MEZ3" )
pay : CLASS INTSHORT PRO_RATA ( "MEZ3" )
pay : CLASS INTEREST PRO_RATA  ( "suBl" )
pay : CLASS INTSHORT PRO_RATA  ( "suBl" )
pay : CLASS INTEREST PRO_RATA ( "suB2" )
pay : CLASS INTSHORT PRO_RATA  ( "suB2" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "SNR" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ1" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ2" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "MEZ3" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "SuBl" )
pay : CLASS PRINCIPAL SEQUENTIAL ( "suB2" )

calculate : #P_A = BBAL("SNR1","SNR2") - BBAL(''SNR")
calculate : #P_AM4 = BBAL("A-4") / BBAL("A-4","SNR2") * #P_A
calculate : #P_SNR2 = BBAL(''SNR2") / BBAL("A-4","SNR2") * #P_A
from : CLASS ( "SNR" )
pay : CLASS INTEREST SEQUENTIAL ( "SNR1" )
pay : CLASS INTSHORT SEQUENTIAL ( "SNR1" )
from : CLASS ( "SNR" )
from : SUBACCOUNT ( #P_A )
subject to : CEILING ( #P_AM4 )
pay : CLASS BALANCE SEQUENTIAL ( "SNR1" )
from : CLASS ( "SNR" )
pay : CLASS INTEREST SEQUENTIAL ( "SNR2" )
pay : CLASS INTSHORT SEQUENTIAL ( "SNR2" )
from : CLASS ( "SNR" )
. from : SUBACCOUNT ( #P_A )
subject to : CEILING ( #P_SNR2 )
pay : CLASS BALANCE SEQUENTIAL ( "SNR2" )

from : CLASS ( "SNR2" )

pay : CLASS INTEREST PRO_RATA ( "A-1"; "A-2"; "A-3")
pay : CLASS INTSHORT PRO_RATA ( "A-1"; "A-2"; "A-3" )
from : CLASS ( "SNR2" )

pay : CLASS BALANCE SEQUENTIAL ( "A-1", "A-2", "A-3" )

from : CLASS (:="SNR1" )

pay : SEQUENTIAL ( "A-4#1" )
from : CLASS ( "A-1" )

pay : SEQUENTIAL ( "A-1#1" )
from : CLASS ( "A-2" )

pay : SEQUENTIAL ( "A-2#1" )
from : CLAsSs ( "A-3" )

pay : SEQUENTIAL ( "A-3#1" )

from : CLASS ( "MEZ1" )
pay : SEQUENTIAL ( "M-1#1" )

from : CLASS ( "MEZ2" )
pay : SEQUENTIAL ( "M-2#1" )

from : CLASS ( "MEZ3" )




from :

subject to :
"ACTUAL_PMT")))

pay :

from :

subject to :
"ACTUAL_PMT'")))

pay :

from :

subject to :
"ACTUAL_PMT")))

pay :

from :
subject to :
"ACTUAL_PMT"™)))

pay :

~ from :
subject to :
"ACTUAL_PMT")))

pay :
from :
subject to :
"ACTUAL_PMT')))

pay :

calculate :

BBAL("A-4#1","A-1#1","A-2#1","A- 3#1" "M-1#1","M-2#1", "M-3#1", "M-4#1" , "M-5#1")

- COLL_BAL)

SEQUENTIAL ( "M-3#1" )

CLASS ( "suBl" )
SEQUENTIAL ( "M-4#1" )

cLass ( 'suB2" )
SEQUENTIAL ( "M-5#1" )

cLAss ( "RoOT" )

CLASS COUPONCAP_SHORT PRO_RATA ( "SNR1" ; "A-1" ; "A-2" ;

; nMEzzn ; ||MEZ3II : uSUBlu

HEDGE ("CAP')
CEILING ((HEDGE ("caP",

; "suB2" )

CLASS COUPONCAP_SHORT PRO_RATA("A-1" ;
HEDGE ("CAP'")
CEILING ((HEDGE ("cAP", "OPTIMAL_PMT")

CLASS COUPONCAP_SHORT PRO_RATA("MEZ1")
HEDGE ("CAP")
CEILING ((HEDGE ("CAP", "OPTIMAL_PMT")

CLASS COUPONCAP_SHORT PRO_RATA("MEZ2'")
HEDGE ("CAP")
CEILING ((HEDGE ("CAP", "OPTIMAL_PMT")

CLASS COUPONCAP_SHORT PRO_RATA("MEZ3")
HEDGE ("caP'")
CEILING ((HEDGE ("CAP", "OPTIMAL_PMT")

CLASS COUPONCAP_SHORT PRO_RATA("SuUB1")
HEDGE ("caP")
CEILING ((HEDGE ("CAP™, "OPTIMAL_PMT')

CLASS COUPONCAP_SHORT PRO_RATA("SUB2")
HEDGE ("CAP")
AS_INTEREST ("R#1")

CLASS ( "ROOT" )
AS_INTEREST ("R#1")

#wWriteDown = MAX(0.0,

SUBACCOUNT ( #Writedown )
WRITEDOWN SEQUENTIAL ( "M-5#1" )

SUBACCOUNT ( #writedown )
WRITEDOWN SEQUENTIAL ( "M-4#1" )

SUBACCOUNT ( #writedown )

WRITEDOWN SEQUENTIAL ( "M-3#1" )
SUBACCOUNT ( #Writedown )
WRITEDOWN SEQUENTIAL ( "M-2#1" )
SUBACCOUNT ( #writedown )

"OPTIMAL_PMT") - HEDGE ("CAP",

IA_2|I ; "A-3")

]

HEDGE (""capP”,

HEDGE ("caP",

HEDGE ("CAP",

HEDGE ("caP",

HEDGE (''capP",




pay : WRITEDOWN SEQUENTIAL ( "M-1#1" )

calculate : #BondRal =
BBAL("A-4#1","A-1#1" ,"A-2#1","A-3#1","M-1#1", "M-2#1","M-3#1", "M-4#1","M-5#1")
calculate : #0C = Max( D0, COLL_BAL - #BondBal )

- - - ———— = ——— = e > ===

"collateral OVER

1
! Factor --Delay--
! Type Date P/Y BY Use BV for O
' wL 20041101 9999 9999  FALSE
! Pool# Type Gross current original --Fee-- Maturity Orig ARM
Gross #mos #mos P#mos P#mos Life Reset Life  Max Look
! Coupon Factor Balance P/Y BV P/Y BV Term
Indﬁx Margin ToRst RstPer TORst RstPer Cap Cap Floor Negam
Bac
!l BEGINNING OF COLLATERAL
M 1 "1_29 ARM" wL 00 WAC 3.831 (
2591153.59 / 2591153.59 ); 2591153.59 10.300
0.300 359:1 359:1 360 NO_CHECK ARM LIBOR_1YR
2.250 12 12 SYNC_INT 9.3831 2.000
2.250 0 0] ORIG._GROSSRATE
3.831 GROUP 2
TEASER
M 2 "2_28 ARM" wL 00 WAC 6.410 (
961879.51 / 961879.51 ); 961879.51 0.322
0.322 358:2 358:2 360 NO_CHECK ARM LIBOR_1YR
4.015 23 12 SYNC_INT 12.410 1.825
4.015 0 O INIT_PERCAP 2.712 ORIG_GROSSRATE
6.410 GROUP 2
TEASER
M 3 "'2_28 ARM, 10" WL 00 WAC 7.790 (
214151.24 / 214151.24 ); 214151.24 0.550
0.550 359:1 359:1 360 NO_CHECK ARM LIBOR_1YR
7.540 24 6 SYNC_INT 13.790 1.000
7.790 0 O INIT_PERCAP 3.000 ORIG_GROSSRATE
7.790 AMORT NONE FOR 60 GROUP 2
TEASER
M 4 "3_27 ARM" wL 00 WAC 5.544 (
10179457 .44 / 10179457.44 ); 10179457 .44 0.300
0.300 359:1 359:1 360 NO_CHECK ARM LIBOR_1YR
3.024 36 12 SYNC_INT 11.544 1.922
3.067 0 ¢t 0 INIT_PERCAP 2.130 ORIG_GROSSRATE
5.544 g GROUP 2
TEASER z
M 5 "3_27 ARM, IO" wL 00 WAC 5.865 (
3418889.66 / 3418889.66 ), 3418889.66 0.300
0.300 359:1 359:1 360 NO_CHECK ARM LIBOR_1YR
2.807 36 12 SYNC_INT 11.865 2.000
2.807 0 0 ORIG_GROSSRATE
5.865 AMORT NONE FOR 39 GROUP 2
TEASER
M 6 "5_25 ARM" wL 00 WAC 5.355 (
5378796.73 / 5378796.73 ); 5378796.73 0.300
0.300 360:0 360:0 360 NO_CHECK ARM LIBOR_1YR
2.250 61 12 SYNC_INT 10.355 2.000
2.250 0 0 INIT_PERCAP 5.000 ORIG_GROSSRATE
5.355 GROUP 2
TEASER
M 7 "5_25 ARM, IO" wL 00 WAC 5.621 (
6226553.49 / 6226553.49 ); 6226553.49 0.300
0.300 358:2 358:2 360 NO_CHECK ARM LIBOR_1YR
2.399 59 12 SYNC_INT 10.621 2.000
2.399 0 0 INIT_PERCAP 5.000 ORIG_GROSSRATE
5.621 AMORT NONE FOR 60 GROUP 2



M 8 "7_23 ARM" wL 00 WAC 5.706 (
1208973.60 / 1208973.60 ); 1208973.60 0.300
0.300 359:1 359:1 360 NO_CHECK ARM LIBOR_1YR
2.250 84 12 SYNC_INT 11.706 2.000
2.250 0 0 INIT_PERCAP 6.000 ORIG_GROSSRATE
5.706 GROUP 2
TEASER
M 9 "2_28 ARM" wL 00 WAC 7.972 (
492921886.84 / 492921886.84 ); 492921886.84 0.507
0.507 359:1 359:1 360 NO_CHECK ARM LIBOR_6MO
7.600 24 6 SYNC_INT 14.181 1.045
7.876 0 0 INIT_PERCAP 2.984 ORIG_GROSSRATE
7.972 GROUP 2
TEASER
M 10 "2_28 ARM, I0" wL 00 WAC 6.255 (
17936448.37 / 17936448.37 ); 17936448.37 0.305
0.305 358:2 358:2 360 NO_CHECK ARM LIBOR_6MO
3.704 23 7 SYNC_INT 12.255 1.015
3.705 0 0 INIT_PERCAP 4.631 ORIG_GROSSRATE
6.255 AMORT NONE FOR 83 GROUP 2
TEASER
M 11 "S5_5 ARM, 10" wL 00 WAC 6.250 (
94304.24 / 94304.24 ); 94304.24 ' 0.300
0.300 119:1 119:1 120 NO_CHECK ARM LIBOR_6MO
3.500 60 6 SYNC_INT 12.250 2.000
3.500 0 0 INIT_PERCAP 6.000 ORIG_GROSSRATE
6.250 BALLOON SCHED_BOTH 120 AMORT NONE GROUP 2
TEASER
M 12 "3_13 ARM, IO" wL 00 WAC 5.250 (
384874.60 / 384874.60 ); 384874.60 0.300
0.300 190:2 190:2 192 NO_CHECK ARM LIBOR_6MO
3.875 35 12 SYNC_INT 11.250 1.000
3.875 0 0 INIT_PERCAP 3.000 ORIG_GROSSRATE
5.250 AMORT NONE FOR 12 GROUP 2
TEASER
M 13 "3_27 ARM" wL 00 WAC 7.610 (
110598481.76 / 110598481.76 ), 110598481.76 0.498
0.498 359:1 359:1 360 NO_CHECK ARM LIBOR_6MO
7.132 36 6 SYNC_INT 13.650 1.043
7.316 0 0 INIT_PERCAP 3.217 ORIG_GROSSRATE
7.610 GROUP 2
TEASER
M 14 "3_27 ARM, IO" wL 00 WAC 5.748 (
27011792.94 / 27011792.94 ); 27011792.94 0.300
0.300 358:2 358:2 360 NO_CHECK ARM LIBOR_6MO
2.839 35 7 SYNC_INT 11.748 1.596
2.839 0 0 INIT_PERCAP 5.821 ORIG_GROSSRATE
5.748 AMORT NONE FOR 92 GROUP 2
TEASER
M 15 "5._25 ARM" wL 00 WAC 6.545 (
6761655.89 / 6761655.89 ); 6761655.89 0.307
0.307 359:1 359:1 360 NO_CHECK ARM LIBOR_6MO
3.857 60 6 SYNC_INT 12.582 1.595
3.863 0 0 INIT_PERCAP 5.228 ORIG_GROSSRATE
6.545 GROUP 2
TEASER
M 16 "5_25 ARM, IO" wL 00 WAC 6.363 (
25570764.84 / 25570764.84 ); 25570764 .84 0.300
0.300 359:1 359:1 360 NO_CHECK ARM LIBOR_6MO
3.324 60 6 SYNC_INT 12.346 1.867
3.324 0 0 INIT_PERCAP 5.977 ORIG_GROSSRATE
6.363 AMORT NONE FOR 72 GROUP 2
TEASER
M 17 "6_24 ARM, IO" wL 00 WAC 5.250 (
229689.65 / 229689.65 ); 229689.65 0.300
0.300 358:2 358:2 360 NO_CHECK ARM LIBOR_6MO
2.750 71 6 SYNC_INT 11.250 1.000
2.750 0 0 INIT_PERCAP 6.000 ORIG_GROSSRATE




5.250 AMORT NONE FOR 120 GROUP 2
TEASER
M 18 "6MO LIBOR Loan" wL 00 WAC 6.676 (
547698.25 / 547698.25 ); 547698.25 0.300
0.300 359:1 359:1 360 NO_CHECK ARM LIBOR_6MO
3.500 6 6 SYNC_INT 12.676 1.000
3.500 0 0 ORIG_GROSSRATE
6.676 GROUP 2
TEASER
M 19 "6MO LIBOR Loan, IO" wL 00 WAC 5.924 (
5308116.96 / 5308116.96 ); 5308116.96 0.342
0.342 359:1 359:1 360 NO_CHECK ARM LIBOR_6MO
3.539 7 6 SYNC_INT 12.162 2.170
3.539 0 0 ORIG_GROSSRATE
5.924 AMORT NONE FOR 122 GROUP 2
TEASER
M 20 "7_23 ARM, I0O" wL 00 WAC 6.428 (
932404.53 / 932404.53 ); 932404.53 0.300
0.300 358:2 358:2 360 NO_CHECK ARM LIBOR_6MO
3.268 83 8 SYNC_INT 12.065 1.637
3.268 0 0 INIT_PERCAP 5.637 ORIG_GROSSRATE
6.428 AMORT NONE FOR 88 GROUP 2
TEASER
M 21 "1_29 ARM" WL 00 WAC 7.750 (
70963.17 / 70963.17 ); 70963.17 0.425
0.425 354:6 354:6 360 NO_CHECK ARM CMT_1YR
9.875 7 12 SYNC_INT 13.750 2.000
9.875 0 0 ORIG_GROSSRATE
7.750 GROUP 2
TEASER
M 22 "3_27 ARM" wL 00 WAC 5.905 (
393092.26 / 393092.26 ); 393092.26 0.300
0.300 359:1 359:1 360 NO_CHECK ARM CMT_1YR
2.858 36 12 SYNC_INT 11.905 2.000
2.858 0 0 ORIG_GROSSRATE
5.905 GROUP 2
TEASER
M 23 "3_27 ARM, 10" wL 00 WAC 5.480 (
1241977.58 / 1241977.58 ); 1241977.58 0.300
0.300 358:2 358:2 360 NO_CHECK ARM CMT_1YR
2.784 35 8 SYNC_INT 11.480 1.531
2.784 0 0 INIT_PERCAP 4.419 ORIG_GROSSRATE
5.480 AMORT NONE FOR 109 GROUP 2
TEASER
M 24 "5_25 ARM" wL 00 WAC 6.500 (
219131.50 / 219131.50 ); 219131.50 0.300
0.300 2360:0 360:0 360 NO_CHECK ARM CMT_L1YR
3.250 61 12 SYNC_INT . 11.500 2.000
3.250 0 0 INIT_PERCAP 5.000 ORIG_GROSSRATE
6.500 GROUP 2
TEASER
M 25 "S5_25 ARM, 10" wL 00 WAC 5.749 (
4447553.12 / 4447553.12 ); 4447553.12 0.300
0.300 358:2 358:2 360 NO_CHECK ARM CMT_1YR
2.726 59 11 SYNC_INT 11.749 2.000
2.726 0 0 INIT_PERCAP 2.455 ORIG_GROSSRATE
5.749 AMORT NONE FOR 105 GROUP 2
TEASER
M 26 "7_23 ARM, IO" WL 00 WAC 6.375 (
149308.24 / 149308.24 ); 149308.24 0.300
0.300 359:1 359:1 360 NO_CHECK ARM CMT_1YR
3.500 84 6 SYNC_INT 12.375 2.000
3.500 0 0 INIT_PERCAP 6.000 ORIG_GROSSRATE
6.375 AMORT NONE FOR 60 GROUP 2
TEASER
M 27 "10 yr FRM" wL 00 WAC 7.099 (
239128.10 / 239128.10 ); 239128.10 0.300
0.300 120:0 120:0 120 NO_CHECK



=
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28 "15 yr FRM" WL 00 WAC
14336836.66 / 14336836.66 ); 14336836.66
0.310 178:2 178:2 180 NO_CHECK
29 "20 yr FRM" wL 00 WAC
526153.56 / 526153.56 ); 526153.56
0.403 240:0 240:0 240 NO_CHECK
30 "30 yr FRM" wL 00 WAC
180029736.10 / 180029736.10 ); 180029736.10
0.312 359:1 359:1 360 NO_CHECK
31 "30 yr FRM, IO" wL 00 WAC
4730453.34 / 4730453.34 ); 4730453.34
0.322 359:1 359:1 360 NO_CHECK
AMORT NONE FOR
32 "15/30 FRM" WL 00 WAC
137692.24 / 137692.24 ); 137692.24
0.300 349:11 349:11 360 NO_CHECK
BALLOON SCHED_BOTH 180

GROUP

GROUP

GROUP

GROUP

120 GROUP

GROUP

=

N

N

(2] o

O

.183 (
0.310

.312 (
0.403

.341 (
0.312

.973 (
0.322

.000 (
0.300



RAMPO4RS11 - Stack Price/Yield

Settle 11/29/2004
First Payment 12/25/2004
M-1
Prepay (1) 20 HEP 20 HEP 20 HEP
Prepay (2) 100 *KS1PPRAMP 100 *KS1PPRAMP 100 *KS1PPRAMP
Default 23.8 CDR 17.9 CDR 14.3 CDR
Loss Severity 40% 50% 60%
Shock(bps)
WAL 5.43 6.01 6.41

Total Collat Loss {Collat Maturity)

177,427,849.95 (19.18%)

182,694,034.30 (19.75%)

186,028,196.52 (20.11%)

Prepay (1) 20 HEP 20 HEP 20 HEP
Prepay (2) 100 *KS1PPRAMP 100 *KS1PPRAMP 100 *KS1PPRAMP
Default 17.4 CDR 13.2 CDR 10.6 COR

Loss Severity 40% 50% 60%
Shock(bps) 200bp 200bp 200bp
WAL 6.10 6.60 6.92

Total Collat Loss (Collat Maturity)

143,265,155.00 (15.49%)

145,920,765.30 (15.78%)

147,419,184.05 (15.94%)

Prepay (1) 10 HEP 10 HEP 10 HEP

Prepay (2) 50 *KS1PPRAMP 50 *KS1PPRAMP 50 *KS1PPRAMP

Default 19.9 CDR 14.8 COR 11.8 COR

Loss Severity 40% 50% 60%
Shock(bps)

WAL 8.44 9.73 10.71

Total Collat Loss (Collat Maturity)

218,245,857.50 (23.59%)

233,097,068.13 (25.20%)

244,388,489.46 (26.42%)

Prepay (1) 10 HEP 10 HEP 10 HEP
Prepay (2)‘1 50 *KS1PPRAMP 50 *“KS1PPRAMP 50 *KS1PPRAMP
Default . 14 CDR 10.6 COR 8.5 CDR

Loss Severity 40% 50% 60%
Shock(bps) 200bp 200bp 200bp
WAL 10.03 11.25 12.08

Total Collat Loss (Collat Maturity)

180,787,081.24 (19.54%)

190,460,256.76 (20.59%)

196,999,367.06 (21.30%)




RAMPO4RS11 - Stack Price/Yield

Settle 11/29/2004
First Payment 12/25/2004
M-2
Prepay (1) 20 HEP 20 HEP 20 HEP
Prepay (2) 100 *KS1PPRAMP 100 *KS1PPRAMP 100 *KS1PPRAMP
Default 15.8 CDR 12.2 CDR 9.9 CDR
Loss Severity 40% 50% 60%
Shock(bps)
WAL 7.67 8.27 8.65

Total Collat Loss (Collat Maturity)

133,562,653.45 (14.44%)

137,260,261.74 (14.84%)

139,462,543.39 (15.08%)

Prepay (1) 20 HEP 20 HEP 20 HEP
Prepay (2) 100 *KS1PPRAMP 100 *KS1PPRAMP 100 *KS1PPRAMP
Default 10.4 CDR 8.1 CDR 6.7 COR

Loss Severity 40% 50% 60%
Shock(bps) 200bp 200bp 200bp
WAL 8.66 9.15 9.58

Total Collat Loss (Collat Maturity)

96,786,842.88 (10.46%)

98,484,072.03 (10.65%)

100,531,069.26 (10.87%)

Prepay (1) 10 HEP 10 HEP 10 HEP

Prepay (2) 50 *KS1PPRAMP 50 “KS1PPRAMP 50 *KS1PPRAMP

Default 14.3 CDR 11.0 CDR 9.0 CDR

Loss Severity 40% S50% 60%
Shock(bps)

WAL 12.15 13.48 14.61

Total Collat Loss (Collat Maturity)

182,845,206.62 (19.77%)

194,823,450.50 (21.06%)

204,658,307.38 (22.13%)

Prepay (1) 10 HEP 10 HEP 10 HEP
Prepay (2) 50 *KS1PPRAMP 50 *KS1PPRAMP 50 *“KS1PPRAMP
Default 9.4 CDR 7.3 COR 6 CDR

Loss Severity 40% 50% 60%
Shock(bps) 200bp 200bp 200bp
WAL 14.32 15.42 16.31

Total Collat Loss (Collat Maturity)

140,727,516.59 (15.21%)

147,279,002.21 (15.92%)

152,610,965.01 (16.50%)




RAMPO4RS11 - Stack Price/Yield

Settle 11/29/2004
First Payment 12/25/2004
M-3
Prepay (1) 20 HEP 20 HEP 20 HEP
Prepay (2) 100 *KS1PPRAMP 100 *KS1PPRAMP 100 *KS1PPRAMP
Default 13.2 CDR 10.3 CDR 8.4 CDR
Loss Severity 40% 50% 60%
Shock(bps)
WAL 10.18 10.97 11.39

Total Collat Loss {Collat Maturity)

116,704,877.46 (12.62%)

120,006,813.87 (12.97%)

121,795,005.34 (13.17%)

Prepay (1) 20 HEP 20 HEP 20 HEP
Prepay (2) 100 *KS1PPRAMP 100 “KS1PPRAMP 100 *KS1PPRAMP
Default 8.2 CDR 6.4 CDR 5.3 CDR

Loss Severity 40% 50% 60%
Shock(bps) 200bp 200bp 200bp
WAL 11.72 12.20 12.65

Total Collat Loss (Collat Maturity)

79,603,332.82 (8.61%)

80,516,224.28 (8.70%)

81,858,504.15 (8.85%)

Prepay (1) 10 HEP 10 HEP 10 HEP

Prepay (2) 50 *KS1PPRAMP 50 *KS1PPRAMP 50 *KS1PPRAMP

Default 12.5 CDR 9.8 CDR 8.0 CDR

Loss Severity 40% 50% 60%
Shock(bps)

WAL 15.91 17.64 18.70

Total Collat Loss (Collat Maturity)

168,820,337.30 (18.25%)

180,659,881.66 (19.53%)

188,496,041.38 (20.38%)

Prepay (1)

10 HEP 10 HEP 10 HEP

Prepay (2) 50 *KS1PPRAMP 50 *KS1PPRAMP 50 *KS1PPRAMP
Default 7.9 CDR 6.2 CDR 5.1 CDR

Loss Severity 40% 50% 60%
Shock(bps) 200bp 200bp 200bp
WAL 18.73 19.90 20.69

Total Collat Loss (Collat Maturity)

124,728,993.86 (13.48%)

130,403,594.41 (14.10%)

134,414,690.04 (14.53%)
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