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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THIS PRELIMINARY
STRUCTURAL AND COLLATERAL TERM SHEET IS BEING FILED IN PAPER.
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All Information In this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the Information

Preliminary Structural and Collateral Term Sheet

d in the final pr

P

‘November 16, 2004

achs

oldman

GS Mortgage Securities Corp., Depositor

Description of the Offered Ceriificates
- -

Mortgage Pass-Through Certificates, Series 2004-14

$769,619,000 (approximate) of Offered Certificates
GSR Mortgage Loan Trust 2004-14

1Al 1 |1mo/6mo/lyrl 106,377,000 Aaa/AAA 6.50% IML+[] 3.83 421 12/04-1014 | 12/04-10/34 | 20 CPR YTC
1AX 1 {Imo/6mo/1yr| 122,859,000 Aaa/AAA 6.50% 11 NA NA NA NA
2A1 2 |1mo/6mo/lyr] 201,853,000 Aaa/AAA 6.50% 1 ML+ (] 3.83 421 12/04-10/14 | 12/04-10/34 | 20 CPR YTC
hAX 2 |1mo/6mo/lyr| 201,853,000 Aaa/AAA 6.50% (1 NA_ NA NA NA
3A1 3 3/ 100,000,000]  Aa/AAA 4.25% U 1.95 3.28 12/04-10/07 | 12/04-10/34| 25 CPB
342 3 31 94,431,000 Aaa/AAA 4.25% 0 1.95 3.28 12/04-10/07 | 12/04-10/34|  25CPB
" BAx 3 3 194,431,000 Aaa/AAA ' 4.25% 0 NA NA NA NA
" kAl 4 51 43,651,000 Asa/AAA 4.25% 4.766% 2.51 332 12/04-07/09 | 12/04-07/34]  25CPB
| 5 5/1 100,000,000 _Asa/AAA 425% 0 2.52 3.29 12/04-08-09 | 12/04-08/34| 25 CPB
sA2 5 s 02,218,0000 Aaa/AAA 4.25% 4.849% 2.52 3.29 12/04-08-09 | 12/04-08/34 | = 25CPB
lsax 5 s/ 100,000,000 _Aaa/AAA 4.25% 0 NA NA NA NA
11B1 12 [1mo/6mosiyr| 9,890,000 Aa2/AA 3.50% IML+[] 6.67 749 12/04-10/14 | 12/04-10/34 | 20 CPR YTC
1B2 12 |1mo/6mo/lyr| 4120000 A%A 225% 1ML +[} 6.67 7.49 12/04-10/14 | 12/04-10/34 | 20 CPR YTC
B3 12 {1mo/6mo/lyrl  2,472,000] Baa2/BBB 1.50% IML+[] 6.67 7.49 12/04-10/14 | 12/04-10/34 | 20 CPR YTC
B1 345 | 3and5/ 6,518,000 Aa2/AA 2.80% 4.835% 3.61 5.97 12/04-08/09 | 12/04-10134| 25 CPB
2B2 34,5 | 3/1and 51 4,494,000, A2A 1.80% 4.835% 3.61 5.97 12/04-08/09 | 12/04-1034] 25 CPB
2B3 34,5 | 3/land 5/1 3,505,000 Baa/BBB 1.00% 4.835% 3.61 597 12/04-08/09 | 12/04-10/34] 25 CPB

1. The Certificate Sizes are approximate, based on scheduled November 1, 2004 balances of the Mortgage Loans, and subject to a +/- 5% variance. The notional
principal amount of the Class 1AX Certificates will be equal to the sum of the principal balance of the Class tAt, 181, 1B2 and 1B3 Certificates. The notional principal
balance of the Class 2AX Certificates will be equal to the principal balances of the Class 2A1 Certificates. The notional principal balance of the Class 3AX Certificates
will be equal to the principal batances of the Class 3A1 and Class 3A2 Certificates. The notional principal balance of the Class 5AX Certificates will be equal to the
principal balances of the Class 5A1 Certificates. No principal will be distributed on the Class 1AX, Class 2AX, Class 3AX, and Class 5AX Certificates.

2. The Credit Enhancement percentages are preliminary and are subject to change based upon the final Mortgage Loan pool as of the Cut-Oft Date and rating agency
analysis,

3. For the Class 1A1 Certificates, the Pass-Through Rate will equal the lesser of 1ML+ { }% and the weighted average of the net rates ol the Group 1 Mortgage Loans.
For the Class 2A1 Cerlificates, the Pass-Through Rate will equal the lesser of 1ML+ { ]% and the weighted average of the net rates of the Group 2 Morigage Loans.
For the Class 3A1 Certificates the Pass-Through Rate will equal the lesser of | ]% and the weighted average of the net rates of the Group 3 Mortgage Loans, until the
reset date, and the weighted averags of the net rates of the Group 3 mortgage loans thereafter. For the Class 3A2 Certificates the Pass-Through Rate will equal the
lesser of { 1% and the weighted average of the net rates of the Group 3 Mortgage Loans, until the reset date, and the weighted average of the net rates of the Group 3
mortgage loans thereatter. For the Class 5A1 Certificates the Pass-Through Rale will equal the lesser of { 1% and the weighted average of the net rates of the Group 5
Mortgage Loans, until the reset date, and the weighted average of the net rates of the Group 5 mortgage loans thersafter. For the Class 4A1 and Class 5A2
Certificates, the Pass-Through Rate will equal the weighted average of the net interest rates of the Group 4 and Group 5 Mortgage Loans respectively. For the Class
1AX Certificates the Pass-Through Rate will be the excess of the weighted average of the net interest rates of the Group 1 mortgage loans over the weighted average
certificate interest rate on tha Class 1A1, 1B1, 1B2 and 183 Certificates. For the Class 2AX Certificates the Pass-Through Rale will be the excess of the weighted
average of the net interest rates of the Group 2 mortgage loans over the certificate interest rate on the Class 2A1 Certificate. For the Class 3AX Certificates the Pass-
Through Rate will be the excess of the weighted average of the net interest rates of the Group 3 mortgage loans over the weighted average certificate interest rate on
the Class 3A1 and Class 3A2 Certificates. For the Class 5AX Certificates the Pass-Through Rate will be the excess of the weighted average of the net interest rates of
the Group 5 mortgage loans over the certificate interest rate on the Class 5A1 Certificate. The Class 1AX, and 2AX interest distribution, howaver, will be subject to
certain fimitations, as described in the “Structure of the Certificates” section below. For the Class 181, 182, and 183 Subordinate certificates, the Pass-Through Rate
will equa! the lesser of TML+ [ 1%, 1 ML + [ 1% and 1 ML + [ ]% respectively, and the weighted average of the net rates of the Group 1 and Group 2 Mortgage Loans.
For the Class 184, 1BS, and 186 Subordinate certificates the Pass-Through Rates will equal a per annum rate equal to the weighted average of the net rates for the
Group 1 and Group 2 mortgage loan groups. For the Class 2B1, 2B2, 283, 2B4, 2B5 and 2B6 Subordinate certificates, the Pass-Through Rates will equal a per annum
rate equal to the weighted average of the net rates for the Group 3, Group 4 and Group 5 mortgage toan groups. The Pass-Through Rate on the certificates will be
calculated on a 30/360 basis. For the Class 1A1, 1A2, 1B1, 1B2 and 1B3 the accrual period will be from the 25th of the month preceding the month of each Distribution
Date to the 24th of the month in which distribution occurs.

4. Average Lile and Payment Windows are calculated based upon a prepayment speed of 20 CPR to the call date for the Class 1A1, 2A1, 1B1, 182, and 1B3 Certificates

and 25 CPR to the resat date (CPB) for all other certificates. CPB implies that prepayment in full is individually applied to each hypothetical mortgage Joan at its next

reset date.

Average Lile and Payment Windows are calculated based upon the applicabte prepayment speeds to the maturity date.

The pricing speed for the group 1 and.2 mortgage loans will be 20 CPR to the call, and for the group 3, 4 and 5 mortgage loans will be 25 CPB.

i

This matesial is for your private infonmation and we ara nof soliciting any action based upon iL Thlsmakeﬂahsno1lobeocmsuuedasandlermse!lumesoiahbmdanyoﬂutowwseamymmyhdsﬁd}onwheresmhano«wor
solicitaion would be flegal. Neilher the issuer of the cenificates nor Goldman, Sachs & Co., nor any of (heir affiiates makes aeny representation as to the accuracy oF n. By this material the recipient

agrees thal il will not distribute or provide the material to any other person.  The information contained in this material may not pertain lo any sscuﬂbes that will actually be sold Ths mIormahon eoda.\ned in this material may be based on
assumauons rding marke! conditions and other matters as reflected therein. We make no regarding the o the fikelihood thal any of such assumplions will coincide valh actual market
conditions or events, and this matedal should not be rehad | upon for such purposes. We and our a.rﬁhales ofﬁcers, directors, partners and employees mduzing persons involved in the pveparabon or issuance of this materiad may, from time to time,
have long ar short positions in, and buy or sef, the hergin or d ives (hereot options). This material may be fitad with the i {the "SEC") and incorporated by reference into an
affective registrajon statement previousty filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does nat pertain to sauunns that are \dhmaleb' offered for sale pursuant to such regisiraion staternent.
Information cortained In this material is current as of the date appearing on this materda) only. Information in this materal reganding the securities and the assets backing any securities discussad herein supersodes all prior lnfmnauon regarding
such securllies and assets. Any information in this matertal, whether regarding (he assets backing any securilies di d herein or is pn y and wili be by the Pros and any other
nformation subsequently filed with the SEC. The information contalned herein will be superseded by the description of the mortgage pool inad in the redaling to the certd and alli in
any coliateral term sheets rejating o the mortgage poot previously provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any potential transaction o stnicture
described herein that are necessary to support any U.S. federal income tax beneflls, without Goldman Sachs imposing any imitation of any kind. Further information regarding this matedal may be obtained upon request.

‘This matedal is furnished o you solely by Goldman, Sachs & Co., acting as underwriter and nol as agent of tha issuer.
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All Information In this Term Sheet, whether regarding assets backing any rities dl. herein or otharwise, wiil be superseded by the information Ined In the final pi 15

Preliminary Structural and Collateral Term Sheet November 16, 2004
Time Table
Cut-Off Date: - November 1, 2004
Settlement Date: November 26, 2004
Distribution Date: 25th of each month or the next business day
First Distribution Date: December 27, 2004

Features of the Transaction

m  Offering consists of certificates totaling approximately $ 769,619,000 of which $ 738,530,000 are expected to be rated AAA/Aaa by
S&P and Moody’s. $16,408,000 are expected to be rated AA or Aa2, $8,614,000 are expected to be rated A or A2 and $6,067,000 are
‘expected to be rated BBB or Baa2 by S&P or Moody's.

N The expected amount of credit support for the Class 1A1, 2A1, 1AX and 2AX senior certificates will be approximately 6.50% (+/-
0.50%), and for the Class 3A1, 3A2, 3AX, 4A1, 5A1, 5A2 and 5AX senior certificates will be approximately 4.25% (+/- 0.50%).

M All collateral consists of 1 month, 6 month and 1 Year adjustable rate mortigage loans, and 3/1, and 5/1 hybrid adjustable rate
mortgage loans with 100% set to mature within 30 years of the date of origination, secured by first liens on one- to four-family
residential properties and originated or acquired by Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage
Co., and Indy Mac Bank, F.S.B.

Structure of the Certificates

As the mortgagors make scheduled principat payments and prepayments on the mortgage loans in each loan group, that principal is
distributed to the holders of the senior certificates related to the respective loan group. The subordinate certificates will receive principal
payments only from the related collateral groups, but will be entitled to principal prepayments only subject to the conditions as described in
the shifting interest section below. Credit support for the transaction is in the form of a senior/subordinated, shifting interest structure. The
Class 1B1, Class 1B2, and Class 1B3 Cerlificates (the “ Group 1 and Group 2 Senior Subordinate Certificates”) and the Class 1B4, Class
1BS5, and Class 1B6 Certificates (the “Group 1 and Group 2 Junior Subordinate Certificates”, not offered hereby, and together with the Group
1 and Group 2 Senior Subordinate Certificates, the “Group 1 and Group 2 Subordinate Certificates”) will be subordinate in the right to receive
-payments of principal and interest with respect to the Senior Certificates for their respective collateral groups (Groups 1 and 2) and,
therefore, provide credit protection to the Class 1A1, and Class 1AX Certificates (the “Group 1 Senior Certificates”), and the Class 2A1, and
Class 2AX Certificates (the “Group 2 Senior Certificates”). The Class 2B1, Class 2B2, and Class 2B3 Certificates (the * Group 3, Group 4,
and Group 5 Senior Subordinate Certificates”) and the Class 2B4, Class 2B5, and Class 2B6 Certificates (the “Group 3, Group 4 and Group
5 Junior Subordinate Certificates”, not offered hereby, and together with the Group 3, Group 4 and Group 5 Senior Subordinate Centificates,
the “Group 3, Group 4 and Group 5 Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest

- with respect to the Senior Certificates for their respective collateral groups (Groups 3, 4 and 5) and, therefore, provide credit protection to the
Class 2A1 Certificates (the “Group 2 Senior Certificates”), to the Class 3A1, 3A2, and 3AX Certificates (the “Group 3 Senior Certificates”), to
the Class 4A1 Certificates (the “Group 4 Senior Certificates”), and to the Class 5A1, 5A2 and S5AX Certificates (the “Group 5 Senior
Certificates”). If on any distribution date there is a shortfall in the funds needed to make all payments to certificate-holders, the senior
certificates will receive distributions of interest and principal before the subordinate certificates are entitled to receive distributions of interest
or principal from their respective collateral group, and the related subordinate certificates will receive dlstnbunons in order of their numerical
class designations.

Shifting Interest on the Group 1 and Group 2 Certificates
Unless the aggregate class principal balance of the Group 1 and Group 2 subordinate certificates has reached a certain level relative to the
Group 1 and Group 2 Senior Certificates, or the delinquencies and losses on the Group 1 and Group 2 mortgage loans exceed certain limits,
the related Group t and Group 2 Senior Certificates will, in the aggregate, generally receive their pro rata share of all scheduled principal
payments and 100% of all principal prepayments on the mortgage loans in the related collateral group until the 10th anniversary of the first
-distribution date (i.e., the distribution date in November 2014). Thereafter, the Group 1 and Group 2 Senior Certificates (other than the
interest only certificates) will generally receive their share of scheduled principal payments and a decreasing share of principal prepayments.
This will result in a faster rate of return of principal to the Group 1 and Group 2 Senior Certificates than would occur if those senior
certificates and the related subordinate certificates received all payments pro rata, and increases the likelihood that holders of the senior
certificates (other than the interest only certificates) will be paid the full amount of principal to which they are entitted. The prepayment
percentages on the Group 1 and Group 2 Subordinate Certificates are as follows:

December 2004 ~ November 2014 0%
December 2014 ~ November 2015 30%
December 2015 —~ November 2016 40%
December 2016 — November 2017 60%
December 2017 — November 2018 80%
December 2018 and after 100%
This material is for your privale information and we are notl soficiting any action based upon i Thlsmateﬂallsndlobewnsumasanoﬁy!osaﬂumaoiamﬂondwoﬂeftawyanysw)ﬂryknanyjul&ddbnmwanaﬂuu
soliitation would be #legal. Neither the issuer of the certificales nor Goldman, Sachs & Co., nor any of their affiliates makes any representalion as 10 the accuracy of n. By ing this material the recipient
agroes thal it will not distribule or provide the material to any other person. The information comtained in.this materfal may not pertain tuanysecuﬂhoslhmwilammbasdd. Them!mnatmeodalﬂedhlﬁsmmal may be based on
assumplions regarding market conditions and cther matters as reflected therein. We make no repr bons regarding the of such or {he Gkefihood that any of such assumptions will coincide with actual markst
condifions or avents, and Lhis material shoukd nol be refied upon for such purposes. We and our affiliates, officers, direclors, partners and employoes, including persons irvolved in the preparation or issuance of this material may, from time to time,

have tong or short positions in, and buy or sell, the securiies mentioned hersin or derivatives theroof (inchuding options). Tnsmaxenatmaybeﬁledvdlhv\e ies and Ci {the “SEC") and incirporated by referenca into an
effective registrabon stalement pesmous)y filed with tha SEC undsr Pusie 415 of the Securities Act of 1833, including In cases where the material does not pertain to securllies that are uitimately offered for sale pursuant to such registration stetemen,
Information cordained in this maleral is current as of the date appearing on this material only. information in this material regarding the securities and the assets badking any securities &wssed herein supersedes akb prior information regarding
such securities and assats. Any information in this mﬂsﬁal whelher regarding the assets backing any sacurities discussed herain of otherwise, is ry and will be & by the and any other
information subsequently filed with the SEC. The ined herein will be by the ion of the mortgage pool nthe ) refating o the certi and supersedes afl information contained in
any collateral term sheats relaling to the mortgage pool awou@y provided by Goldman, Sachs & Co. in addition, we mutually agree that, subject to applicable law, you may disclose any and alt aspects of any potential transaction of structure
dascribed berein that are necassary to support any U.S. federal incomae tax benefits, withaut Goldman Sachs imposing any Imlauon of any kind. Further information regarding this matertal may be obtained upon request. .

This material is tumished 1o you solely by Goldman, Sachs & Co., adling as underwriter and not as agent of the issuer,
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All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information contained In the final prospectus.

Preliminary Structural and Collateral Term Sheet November 16, 2004

If before the Distribution Date in November 2007 the credit support to the related Group 1 and Group 2 Senior Certificates is greater than two
times the original credit support percentage, then the related Group 1 and Group 2 Subordinate Certificates would be entitled to 50% of their
pro rata share of principal prepayments proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in
November 2007 the credit support is greater than or equal to two times the original credit support percentage, then the related Group 1
Subordinate Certificates would be entitied to 100% of their pro rata share of the principal prepayment proceeds.

Shifting Interest on the Group 3, Group 4 and Group 5 Certificates

Unless the aggregate class principal balance of the Group 3, Group 4 and Group 5 Subordinate Certificates has reached a certain fevel
relative to the related Group 3, Group 4 and Group 5 Senior Certificates, or the delinquencies and losses on the Group 3, Group 4 and Group
5 mortgage loans exceed certain limits, the related Group 3, Group 4 and Group 5 Senior Certificates will, in the aggregate, generally receive
their pro rata share of all scheduled principal payments and 100% of all principal prepayments on the mortgage loans in the related collateral
group until the 7th anniversary of the first distribution date (i.e., the distribution date in November 20011). Thereafter, the Group 3, Group 4
and Group 5§ Senior Certificates will generally receive their share -of scheduled principal payments and a decreasing share of principal
prepayments. This will result in a faster rate of return of principal to the Group 3, Group 4 and Group 5 senior certificates than would occur if
those senior certificates and the related subordinate certificates received all payments pro rata, and increases the likelihood that holders of
the senior certificates (other than the interest only certificates) will be paid the full amount of principal to which they are entitied. The
prepayment percentages on the Group 3, Group 4 and Group 5 Subordinate Certificates are as follows:

December 2004 — November 2011 0%
December 2011 ~ November 2012 30%
December 2012 — November 2013 40%
December 2013 — November 2014 60%
December 2014 — November 2015 : 80%
December 2015 and after 100%

If before the Distribution Date in November 2007 the credit support to the related Group 3, 4 and 5 Senior Certificates is greater than two
times the original credit support percentage, then the related Group 3, 4 and 5 Subordinate Certificates would be entitied to 50% of their pro
rata share of principal prepayments proceeds subject to certain loss and delinquency criteria. if on or after the Distribution Date in November

- 2007 the credit support is greater than or equal to two times the original credit support percentage, then the related Group 2 and Group 3
Subordinate Certificates would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Certain Limitations in the Distribution of Interest to the 1AX, and 2AX Certificates

On each distribution date, amounts otherwise distributable in respect to the Class 1AX, and 2AX Certificates will instead be distributed to the
" related Senior Certificates to the extent of any accrued and unpaid interest shortfall on the related Senior Certificates.

Priority of Distributions

1. Payment of accrued and unpaid interest, pro rata, to the holders of the Senior Certificates;

" 2. Payment of principal to the holders of the related Senior Certificates in an amount equal to the related group’s senior principal
distribution amount;

3. Payment of interest and principal sequentially to the Subordinate Certificates in order of their numerical class designations,
beginning with the Class 181 and 2B1 Certificates, so that each Subordinate Class shall receive (a) (except for the Class 1B1,
1B2 and 1B3 Certificates) the weighted average Net Mortgage Rate of the Mortgage Loans in the related group of mortgage
loans, and (b) such class’ allocable share of the subordinate principal amount. The Class 1B1, 1B2 and 183 Certificates shall
receive the lesser of (i) 1 ML Libor + [ 1%, 1 ML + [ 1%, and 1 ML + [ ]% respectively, and (i) the weighted average Net Mortgage
Rate of the Group 1 and Group 2 Mortgage Loans.

Aliocation of Realized Losses -

Losses on the mortgage loans realized during any calendar month wilt be allocated on each Distribution Date to reduce the Class
Principal Balances of the Subordinate Certificates in reverse numerical order, in each case until the Class Principal Balance of each such
class has been reduced to zero. If the Class Principal Balances of all of the Subordinate Certificates have been reduced to zero, further
realized losses on the Mortgage Loans would be allocated pro rata to the Senior Certificates related to the Loan Group in which such
realized losses occurred based on their outstanding Class Principal Balances, in each case until the Class Principal Balance of such class
of certificates has been reduced to zero.

An exception to the general rule for allocating Realized Losses is the allocation of certain Special Losses. “Special Losses”
consist of losses on the Mortgage Loans due to bankruptcy of the retated mortgagors, fraud on the part of any party to the related mortgage
documents and special hazard losses such as natural disasters, which are not covered by standard hazard insurance policies or flood
insurance policies required to be in place for every Mortgage Loan. On any Distribution Date for which the aggregate Class Principal
Balance of the Subordinate Certificates related to (i) Loan Group 1 and Loan Group 2 or (i} Loan Group 3, Loan Group 4 and Loan Group 5
This materal is for your private information and we are not gokciting any action based upon #. Thlsma.tenaﬂsmtlobeconsmmasmdrutcasﬂorlhesoidtabondamoﬂermbuyanymmylnanymwmwhmunhmoﬂwu
soficitation woudd be Megal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affilales makes any representation as 1o the accuracy of n. By ing this material tho recipiant
agroes {hat it will not distribute or provide the malerdal to any othot person. The information contained in this matesie) may not pertan to any saaniuesthmwlaauanybesdd Tnelnlumaﬂonwnslnsdinmmaddmaybabasedm

i and other matters as raflacted thersin, We make no rep regarding the of such i ot the fikelihood that any of such assumptions will coincide with actua) markel
condihonsovevems, and this maleﬁmshmwlbemfeduponlors\mwrposos Wa and our affiliates. officers, directors, partners and employees, hdudngpersonsnmoNedin(hep(eparalmulssuarudlhsmamkﬂmay from time to time,
have kong or short positions in, and buy of sel, the herein or fves thereof {including opbons) This material may be Flod with tha and (the “SEC") and incorporated by refarence inlo an
eftective registraiion statemant previcusly fled wﬂh the SEC under Rule 415 of the Securities Act of 1833, including in cases where the material does nol pertain to securities that ase u'hmatety offered tor sale pursuan to such registration aatemem
Information contained in this matedal Is current as of the date appeasring on this matesial only. Information in this material regarding the securities and the assets backing any securities herein all prior
such securiffes and assets. Anycnlmaﬂonln(ﬁsmaimalwhemerreguanq(heassetsbmdngams&mnmsdmedherdnmdhwksis inary and will be by the m\danyuthev
information subsequently Rled with the SEC. Tha i herein will be by the iption of the morigage pool inthe B telating lo the i and all i
any collaieral term sheets refating to the morigage poot previously provided by Goldman, Sachs & Co. In addilion, we mutually agree Lhat, sub)ecl to applicable taw, you may disclose any and all aspects of any potential transaction or struemvs
described herein that are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any Limitation of any kind, Further information regarding this materiat may be obigined upon request.

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the lssuer.
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have been reduced to zero, and a Realized Loss that is a Special Loss is to be allocated to the certificates senior to either such Loan Group
or Loan Groups, as the case may be, such loss will be allocated to such senior certificates of the related Loan Group or Groups, as the
case may be, and the most subordinate class of Subordinate Certificates of any Loan Group outstanding on a pro rata basis, based on the
related Class Principal Balance thereof. in such event, the certificates relating to any Loan Group or Loan Groups, as the case may be, may
receive distributions from any other Loan Group or Loan Groups, as the case may be.

Key Terms

Issuer: GSR Mortgage Loan Trust 2004-14

Depositor: GS Mongage Securities Corp

Originators: Countrywide Home' Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co., indymac
Bank, F.S.B.

Servicers: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co., indymac
Bank, F.S.B.

Master-Servicer: Wells Fargo Bank, N.A.

Securities Administrator: Wells Fargo Bank, N.A.

-Trustee: : U.S. Bank, N.A.

Rating Agencies: Moody’s and S&P

Type of Issuance: . Public for all the Offered Certificates

Servicer Advancing: To the extent requested by the rating agencies, the servicers are obligated to advahce delinquent

mortgagor payments through the date of liquidation of an REO property to the extent they are
deemed recoverable.

Compensating Interest:  With respect to National City, the servicer is required to cover interest shortfalls as a result of full
prepayments to the extent of the aggregate servicing compensation. With respect to
Countrywide, Wells Fargo, and Indymac, the servicer is required to cover interest shortfails as a
result of full prepayment to the extent of one-half of their aggregate servicing compensation.

Interest Accrual: On a 30/360 basis; except for the Class 1A1, 2A1, 1B1, 1B2, and 1B3 Certificates, the accrual
period is the calendar month preceding the month of each Distribution Date. The Class 1A1, 2A1,
1B1, 1B2 and 1B3 Certificates have an accruai period from the 25" of the month preceding the
month of each Distribution Date to the 24" of the month in which distribution occurs.

Group 1 Mortgage Loans: The Group 1 first lien conforming balance Mortgage Loans consist of approximately 32% One-
“Month LIBOR, 68% Six-Month LIBOR, and 1% One-Year LIBOR indexed 1 month, 6 month and
1 Year ARMs secured by one-to-four family residential properties. Approximately 92% of the
Group 1 Mortgage Loans require only the payment of interest for 10 years after the origination
date, and 8% of the Group 1 Mortgage Loans require only the payment of interest for 3 years
after the origination date. The mortgage interest rates adjust monthly or semi-annually. The
mortgage interest rates will be indexed to One-Month LIBOR or to Six- Month LIBOR and will
adjust to that index pius a certain number of basis points (the “Gross Margin™).! Except for 0.5%
of the Mortgage Loans in Group 1 {the 1 Year ARMs) which have a Periodic and Subsequent
Interest Rate Cap of 2.000%, neither the 1 month ARM Mortgage Loans, nor the 6 Month ARM
Mortgage Loans have Periodic or Subsequent Interest Rate Caps.

!The One-Manth LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in The
Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated deposits as
published in The Wall Street Journal. The One Year-LIBOR wiil be calcutated using the arithmetic mean of the London Interbank offered rate guotations for One-Year U.S. dollar-
denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index will be determined based on the average weekly yield on U.S. Treasury securities during
the last full week accurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as applicabla,
and annually thereafter.

This material is for your peivata Information and we are nol soliciting any action based upon it. Thsmatedahsndmbcconstmedasanoﬂu(oseﬂumesoiutauondanyaﬂerwmyanyaewdtylnampﬁsﬁannmmandferu
solicilation would be Rlegal. Neither the Issuer of the certificates nor Goldman, Sachs & Co., noranydthelr affiliates makes any representation as lo the accuracy or of the By this materiat the recipient
agreos that & will not distribute or provide the material to any alher person.  Tha information conlained in this materia) may nutpeﬂalntnanysecuﬂﬂss that will aauan{be s0id. meudmmaﬂonm#ned in this material may be based on
assumptions regarding market conditions and other matters as reflected thereln. We make no repr regarding the o the fikefihood that any of such assumptions will coincide with actual market
conditions or events, and this material should not be relied upon for such pumoses. We and our affiliates, officers, directors, partners and pk:ye& mdutiua persons invoived in the preparalm or issuance of this materia) may, from time lo time,
have kng or shorl positions in, and tuy or sel, the securities mentionad herein or dedvatives thereo! (including oplions). This material may be filed with the ities and jon (the "SEC”) and incorporated by reference Into an
effective registrafon statemont pvvwousr/ filed with the SEC under Rule 415 of the Securities Act of 1933, mduﬁng in cases where the material does not pertain to securilies that are mumaxeiy uﬂared 'of ssJe pursuant lc such registration statement.
Information contained in this material is current as of (he dale appearing on this malerial onty. tnformation in this material regarding tha securities and the assets backing any securities all prior regarding
-such securities and assets.  Any information in this matesial, whether regarding the assels backing any securities d herein or ise, Is y and will be by the pmspeclu: upph t and any other
information subsaquently filed with the SEC. The information conlained herein will be superseded by the description of the mortgage pool contained in the prospectus ® refating o the and afl

.any collatera term sheels relating Lo the mortgage pool previously provided by Goldman, Sachs & Co. In addition, we mutirally agres that, subject to applicable law, you may disclose any and all aspects d any potential transaction or sivucture
described herein that are necessary to suppont any U.S, federal income tax benefits, without Goldman Sachs i -rnposmg any imitation of any kind, Fusther intormation regarding this material may be cbtained upon reguest.

This matesial is furnished to you solety by Goldman, Sachs & Co., acting as underwriler and nor as agent of the lssuef.
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Group 1 Mortgage Loans: The mortgage interest rates for the 1 month ARM Group 1 Mortgage Loans are subject to lifetime

(Cont'd) i maximum mortgage interest rates, which are generally 12.000% over the initial mortgage interest
rate, on a weighted average basis. The mortgage interest rates for the 6 month ARM Group 1
Mortgage Loans are subject to lifetime maximum mortgage interest rates, which are generally
12.000% over the initial mortgage interest rate, on a weighted average basis. The mortgage
interest rates for the 1 Year ARM Group 1 Mortgage Loans are subject to lifetime maximum
mortgage interest rates, which are generally 10.210% over the initial mortgage interest rate, on a
weighted average basis.

Group 2 Mortgage Loans: The Group 2 first lien Mortgage Loans consist of 29% One-Month LIBOR, 70% of Six-Month

‘ LIBOR, and 1% of One-Year LIBOR indexed 1 month and 6 month ARMS secured by one-to-four
family residential properties. Approximately 94% of the Group 2 Mortgage Loans require only the
payment of interest for 10 years after the origination date, and 5% of the Group 2 Mortgage
Loans require only the payment of interest for 3 years after the origination date. The mortgage
Jinterest rates adjust monthly or semi-annually. The mortgage interest rates will be indexed to
One-Month LIBOR or to Six- Month LIBOR and will adjust to that index plus a certain number of
basis points {the "Gross Margm") Except for 1.2% of the Mortgage Loans in Group 2 (the 1
Year ARMs) which have a Periodic and Subsequent Interest Rate Cap of 2.000%, neither the 1
month ARM Mortgage Loans, nor the 6 Month ARM Mortgage Loans have Periodic or
Subsequent Interest Rate Caps. The mortgage interest rates for the 1 month ARM Group 2
Mortgage Loans are subject to lifetime maximum mortgage interest rates, which are generally
11.984% over the initial mortgage interest rate, on a weighted average basis. The mortgage
interest rates for the 6 month ARM Group 2 Mortgage Loans are subject to lifetime maximum
‘mortgage interest rates, which are generally 12.000% over the initial mortgage interest rate, on a
weighted average basis. The mortgage interest rates for the 1 Year ARM Group 2 Mortgage
Loans are subject to lifetime maximum mortgage interest rates, which are generally 10.117%
over the initial mortgage interest rate, on a weighted average basis.

Group 3 Mortgage Loans: The Group 3 first lien Mortgage Loans consist of 100% One-Year LIBOR indexed 3-year hybrid
ARMs secured by one-to-four family residential properties. The Mortgage Loans have a fixed
interest rate for the first 3 years after -origination and thereafter the Mortgage Loans have a
variable interest rate. Approximately 88% of the Group 3 Mortgage Loans require only the
payment of interest until the month following the first rate adjustment date. The mortgage interest
rates will be indexed to One- Year LIBOR and will adjust to that index plus a certain number of
basis points (the “Gross Margin”).! All the Group 3 Mortgage Loans have Periodic Interest Rate
Caps of 2.011% for the first adjustment date and 2.000% for every adjustment date thereafter.
The mortgage interest rates are subject to lifetime maximum mortgage interest rates, which are
generally 6.001% over the initial mortgage interest rate.?

Group 4 Mortgage Loans: The Group 4 first lien conforming balance Mortgage Loans consist of 6% Six-Month LIBOR, 15%
One-Year LIBOR, 79% One-Year CMT indexed 5-year hybrid ARMs secured by one-to-four
family residential properties. The Mortgage Loans have a fixed interest rate for the first 5 years
after origination and thereafter the Mortgage Loans have a variable interest rate. Approximately
94% of the Group 3 Mortgage Loans require only the payment of interest until the month
following the first rate adjustment date. The mortgage interest rates will be indexed to Six-Month
LIBOR, One-Year LIBOR, or One- Year CMT and will adjust to that index plus a certain number of
basis points (the “Gross Margin”). ' All the Group 3 Mortgage Loans have Periodic Interest Rate
Caps of 5.000% for the first adjustment date and 1.937% for every adjustment date thereafter.
The mortgage interest rates are subject to lifetime maximum mortgage interest rates, which are
generally 5.173% over the initial mortgage interest rate.”

! Tha One-Month LIBOR wifl be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in The
Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated deposits as
published in The Wal! Street Journal. The One Year-LIBOR will be calculated using the arithmelic mean of the London Interbank offered rate quotations for One-Year U.S. doilar-
denorinated deposits as published in The Wall Street Journal. The One-Yaar CMT loan index will be determined based on the average weekly yield on U.S. Treasury securities during
the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as applicable,
and annually thereafter.

? None of the mortgage interest rates are subject to a fifetime minimum interest rate. Therefore, the effective minimum interest rate for each Morigags Loan will be its Gross Margin. Nane
of the Mortgage Loans have a prepayment fee as of the date of origination.
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have long o short positions in, and buy o seh, the seeurlﬁes mentioned herein o derivatives thereof {inchuding options). This material may be filed with the Securities and Exchange Commission {the “SEC") and incorporaled by referonce into an
effectivo registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1533, including in cases where the material does not pertain lo securities that are Wmatsly offered for sale pursuant to such registration staterment.
information contained in this material Is current as of the date appearing on (ki3 matedal onfy. Information in this material regarding the securities and the assets backing any securities horain all prior i ion regarding
such securiies and assets. Any information in this material, whether regarding the assels backing any securilies discussed herein of uhemse Is y and will be by the prospecius and any other
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any collateral term sheets relaling to the morigage poal previously provided by Goldman, Sachs & Co. in addition, we mMutually agree thal, subject to appiicable taw, you may disclose any and all aspects of any potential transaction or stnucture
described herein that are necessary to suppont any U.S. federal income tax benafits. without Goldman Sachs imposing any limitation of any kind. Further information regarding this material may be obtained upon request.
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Group 5 Mortgage Loans: The Group 5 first lien Mortgage Loans consist of 100% One-Year CMT indexed 5-year hybrid

: ARMs secured by one-to-four family residential properties. The Mortgage Loans have a fixed
interest rate for the first 5 years after origination- and thereafter the Mortgage Loans have a
variable interest rate. Approximately 71% of the Group 5 Mortgage Loans require only the
payment of interest until the month following the first rate adjustment date. The mortgage interest
rates will be indexed to One-Year CMT and will adjust to that index plus a certain number of
basis points (the “Gross Margin").11 All the Group 5 Mortgage Loans have Periodic Interest Rate
Caps of 5.000% for the first adjustment date and 2.000% for every adjustment date thereafter.
The mortgage interest rates are subject to lifetime maximum mortgage interest rates, which are
generally 5.002% over the initial mortgage interest rate.? '

Expense Fee Rate: The “Expense Fee Rate” is comprised of primary servicing fees and lender paid mortgage
insurance premiums, each as applicable. The weighted average Expense Fee Rate before the
reset date will be equal to approximately 0.390%, 0.376%, 0.255%, 0.271%, and 0.250% for the
Group 1, Group 2, Group 3, Group 4 and Group 5 Mortgage Loans respectively. None of the
Mortgage loans have a servicing fee increase after the first adjustment date.

Expected Subordination: 6.50% (+/- 0.50%), for the 1A1, 2A1, 1AX and 2AX Senior Certificates; 4 25% (+/- 0.50%) for the
3A1, 3A2, 3AX 4A1, 5A1, 5A2 and 5AX Senior Certificates. i

Other Certificates: The followmg Classes of “Other Certificates” will be issued in the indicated approximate -original
principal amounts, which will provide credit support to the related Offered Certificates, but are not
offered hereby:

B4 $é,éo7,boo 3393%
1B5 $1,648,000 3.393%
186 $991,856 3.393%
284 $1,797,000 : 4.835%
2B5 $1,573,000 4.835%
286 . $1,125,047 4.835%

Clean Up Call: 10% of the Cut-off Date principal balance of the Mortgage Loans

Tax Treatment: It is anticipated that the Offered Certificates will be treated as REMIC régular interests for tax
purposes.

. ERISA Eligibility: The Offered Certificates are expected to be ERISA eligible. Prospective investors should review

with their own legal advisors as to whether the purchase and holding of the Certificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA, the Code or other
similar laws.

SMMEA Eligibility: The Senior, Class 1B1 and Class 2B1 Certificates are expected to constitute “mortgage related
securities” for purposes of SMMEA.

Minimum Denomination: $25,000 for the Senior Certificates

Delivery: Senior Certificates and Senior Subordinate Certificates — DTC

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in
The Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated
deposits as published in The Wall Street Joumnal. The One Year-LIBOR wilt be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Year U.S.
dollar-denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index wil! be determined based on the average weekly yield on U.S. Treasury sacurities
during the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as
applicable, and annually thereafter.

None of the morigage interest rates are subject to a lifetime minimum in{erest rate. Therefore, the effective minimum interest rate for aach Mortgage Loan will bs its Gross Margin. None
of the Mortgage Loans have a prepayment fae as of the date of origination.

This materd is for your privale information end we are not solkciling any action based upon it Thlsmmadalisnolkobecoﬂstruedasanoﬁevlosena(hesoialahondanyofbrwbwmymmlylnwwmmmmdmw
sofidiation would be Blegal. Neither the issuer of the certificales nor Goidman, Sachs & Co., nor any of their affifates makes any representation as to the accuracy or herein, By this material the recipient
agrees lha.leﬂl not distribute or provide the malertal to any other person. msidmaummdmdlnmsmaledalmayndpeﬂalnwanysuamueslhmmll amaﬂybesdli Thelrdmnahonoomained inv\isnmmaimaybebasedon

G market and other matters as refiected therein. We make no representations 17 orlheﬁkeﬁhoodlhmwnlamamwom coincide with actual markel
conditions of evems and this material should not be rehad | upan fov such purpases We and our affiliates, officers, duredms pa:\ners and emp!ayaes |ndud pe-sons mvomd inthe pru)aralbn or issuance of this material may, from tima o time,
have long of short positions in, and buy or ereol {(inchudi optmrs) Tnismaleﬁslmnybeﬁladwﬂhlho i (tha "SEC") and incorporated by referencs into an
effoctive registration statemernt previously ﬁ!ed Mth the SEC undev Rule 415 of \he Securities Acl of 1933, indudlnq in cases where the material does not pertain to semrﬁla thal are uﬂ:malety offered lor sale pursuant to such ragstrahon statement.
information contained in this matertal is current as of the dale appearing on this material onfy. (nformation in this matecial regarding the securities and the asams backing any sscunties herein a1 prior ir
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any. collateral lerm sheets refaling lo the morgage pool previousty provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to appbcable Taw, you may disclose any and &l aspects d any polenual transaction o slructute
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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THESE
COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS
for
GS MORTGAGE SECURITIES CORP.

GSR Mortgage-Backed Certificates 2004-14, Series 2004-14

125568 GSR 2004-14

Form SE




GSR 2004-14 <TERMSHEET> - Price/Yield - 1A1

Balance $106,377,000.00 Delay 0

‘Coupon L+32 Dated 112512004
Settle 11/26/2004 First Payment 12/25/2004

9-22 37 38 41 43 46 48

99-23 36 38 40 42 44 47

939-24 36 37 39 41 43 45

99-25 35 7 38 40 42 43

99-26 35 36 7 39 40 42

99-27 34 3B 36 38 39 40

99-28 3 35 36 36 37 38

99-29 33 34 35 35 36 37

99-30 KX] 33 34 34 35 35

99-31 32 33 33 3 33 34

10000 32 32 32 32 32 32

100-01 32 31 Ky Ky Ky 30

100-02 Ky 3t 30 0 29 29

100-03 Ky 30 29 25 28 vl

100-04 30 29 28 28 27 25

100-05 30 29 28 26 25 24

100-06 29 28 27 25 24 22

10007 29 27 26 24 22 2]
100-08 28 27 25 23 21 19
100-09 28 26 24 2 20 17
100-10 27 25 23 21 18 16(

WAL 747 5.16 383 298 241 1.99

Principal Window  Dec04 -Sep22  Dec04 - Nov17 Dec04-Oct14  Dec04-Sep12  DecO4 -Apr11  DecO4 - Mar10

Optional Redemption Call (Y) Call () Call () Call () call (Y) Call (Y)
LIBOR_1MO 21100
LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 2.4800

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consuiltation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. ‘We make no representations rega_rding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
-previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
‘is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discu‘ssed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
_ Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
‘are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




51

49

47

45

4

42

40|

- 38

36

34

32

30

28

26

24

2

20

19
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1.68
Dec04 - May09
Call(Y)







GSR 2004-14 <TERMSHEET> - Price/Yield - 2A1

Balance $201,853,000.00 Delay 0
Coupon L+33 Dated 11/25/2004
Settle 11/26/2004 First Payment 12/25/2004

99-22 38 » 40 . 42 44 47 49
99-23 37 39 4 43 45 48
99-24 37 38 40 42 ' 44 46
98-25 36 38 ' 39 41 43 44
99-26 - 36 . 37 38 40 41 43
99-27 35 36 37 39 40 41
99-28 35 : 36 37 37 38 40
99-29 34 35 36 36 7 38
:99-30 34 34 35 35 36 36
99-31 33 34 K] X" 34 35
100-00 33 33 33 33 33 33
100-01 33 32 2 32 32 3
100-02 32 32 31 31 30 30
100-03 32 Kyl 30 30 29 28
100-04 3 0l B 29 2 28 26
100-05 Ky 30 29 27 26 25
100-06 30 29 28 26 25 23
10007 30 28 27 25 23 22
100-08 _ 29 28 26 24 22 20
100-09 29 27 25 23 21 18
-100-10 28 26 24 22 19 17
WAL 7.48 5.16 383 2.98 24 1.99
Principal Window De¢O4-Sep22 Dec04 - Nov17 Dec04-Oct14  Dec04 - Sep12 Dec04 - Apri1  Dec04 -Mari0
Optional Redemption Call(Y) Call () Call (Y) Call (Y) Call (Y) Call (Y)
LIBOR_1MO 2.1100
LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 2.4900

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers.- This material is for your private information and we are not soliciting any action based upon it. This

- material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as refiected therein. We make no representations regarding the reasonableness
- of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this materiat should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, ihcluding in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




1.68
Dec04 - May09
Call (Y)







GSR 2004-14 <TERMSHEET> - Price/Yield - 3A1

Balance
Coupon
Settle

$100,000,000.00 Delay

3919
11/26/2004

5922

99-22 |

99-23
99-23
99-24
93-24
99-25
99-25
99-26
99-26
99-27

99-27 |

99-28

99-28-

99-29
99-29
99-30
99-30
99-31

99-31

100-00
100-00
100-01
100-01
100-02
100-02
100-03
100-03
100-04
100-04

100-05.

100-05
100-06
100-06
100-07
100-07
10008

100-08 |

100-09
100-03

Dated
First Payment

24
11/1/2004
12/25/2004

3973 3975 3977 3.979 3982 3.984]
© 59 64 69 75 83 90
3.960 3.960 3.961 3.962 3.963 3.964
58 63 68 73 T8 88
3.946 3.946 3.945 3.945 3.944 3.944
56 61 66 72 79 86
3933 3.931 3.930 3.928 3926 3.923
55 60 65 70 77 84
3919 3917 3.914 391 3.907 3.903
54 59 63 68 75 82
3.906 3.902 3.898 3.894 3,889 3.883
52 57 62 67 73 80
3.893 3.888 3.882 3.877 3.870 3.863
51 56 60 65 71 78
3.879 3.873 3.867 3.859 3.851 3.842
50 54 58 63 70 76
3.866 3.859 3.851 3.842 3.833 3.822
48 53 57 61 68 74
3.852 3.844 3.835 3.825 3814 3.802
47 51 55 60 66 72
3.839 3.830 3.820 3.808 3.796 3782
46 50 54 58 64 70
3.825 3.815 3.804 3791 3777 3.761
44 48 52 56 62 67
3.812 3.801 3.788 3774 3.759 374
43 47 51 55 60 65
3.799 3.786 3773 3757 3.740 3721
42 45 49 53 59 63
3.785 3.772 3.757 3.740 3722 3701
40 44 47 51 57 61
3772 3.757 3741 3723 3.703 3.681
39 43 46 50 55 59
3.759 3.743 3.726 3.706 3.685 3.660
38 41 44 48 53 57
3745 3.729 3.710 3.689 3.666 3.640
36 40 43 46 51 85
3732 3714 3.694 3.672 3.648 3620
35 38 41 44 49 53
3.718 3.700 3.679 3655 3.629 3.600
34 37 40 43 47 51




100-10 3.705 3.685 3.663 3.638 3611 3.580

100-10 32 35 38 41 46 49

WAL 250 230 212 ‘ 1.95 1.79 164

Principal Window ~ Dec04-Oct07 ~ Dec04-Oct07 ~ Dec04-0ct07  DecO4-Oct07  DecO4 - Oct07  Dec04 - Oct07

Optional Redemption Call (N) Call (N) Call (N) Call (N) Call(N) Call (N)

LIBOR_1MO 21100

LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 2.4900

Swaps Mat 1YR 2YR 3YR 4YR &5YR 6YR 7YR 8YR 9YR 10YR
Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

‘No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions

- regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and -
this material should not be relied upon for such. purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof y(including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Informaﬁon contained in this material
is current as of the date appearing on this material only. Infbrmation in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




3.943

92

3.921

3.899

88

3.877

85

3.854

83

3.832

81

3.810

79

3.788

77

3.766

74

3.744

72

3.722

70

3.698

68

3,677}

66

3.655

63

3.633

61

3.611

59

3.589

57

3.567

56

Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread



3.545

52

1.49
Dec04 - Oct07
Call (N)

Yield
Spread




GSR 2004-14 <TERMSHEET> - Price/Yield - 3A2

Balance
-Coupon
Settle

$94,431,000.00

458
11/26/2004

Delay
Dated
. First Payment

24
11/1/2004
12/25/2004

10028 |

100-29
100-29

100-30

100-30
100-31
100-31
101-00
101-00
10101

10101

10102
10102
101-03

101-03.

101-04
101-04
101-05
101-05
101-06
101-06
10107

101-07.

101-08
10108
10109
101-09

4194 4.160 4121 4078 4.031 3977
81 83 84 85 88 89
4181 4145 4.106 4.061 4.012 3.957
80 81 82 83 86 87
4,168 4134 4,090 4.044 3.993 3.937
78 80 81 82 84 85
4.154 4.116 4.074 4.027 3.975 3917
77 78 79 80 82 83
4.141 4.102 4.059 4.010 3.956 3.896
76 77 78 78 80 81
4127 4.087 4.043 3.993 3.938 3.876
74 76 76 77 78 79
4.114 4,073 4.027 3.976 3.920 3.856
73 74 74 75 76 77
4,101 4,058 4.012 3.959 3.901 3.836
72 73 73 73 75 75
4,087 4.044 3.996 3942 3.883 3818
70 71 71 71 73 73
4,074 4.030 3.980 3.925 3.864 3.796
69 70 70 70 71 7
4.060 4015 3.965 3.908 3.846 3.776
68 68 68 68 69 69
4.047 4.001 3.949 3.891 3.827 3.756
66 67 67 66 67 67
4.034 3.986 3.933 3874 3.809 3.736
65 65 65 65 85 65
4.020 3.972 3918 3.858 3.790 3716
64 64 63 63 64 63
4,007 3.957 3.902 3.841 3.772 3.696
62 63 62 61 62 61
3.994 3.943 3.887 3824 3.754 3676
61 61 60 60 60 59
3.980 3.929 3.871 3.807 3735 3.656
60 60 59 58 58 57
3.967 3.914 3.855 3.7%0 3.717 3.636
58 58 57 56 56 55
3.954 3.900 3.840 3773 3.699 3616
57 57 56 54 54 53
3.940 3.885 3.824 3.756 3680 3.596
56 55 54 53 53 51




101-10 3.927 3.871 3.809 : 3.739 3.662 3576

101-10 54 54 53 51 51 49

WAL 250 230 212 195 1.79 164

Principal Window ~ Dec04-Oct07  Dec04-Oct07  DecO4-Octd7  Dec04-Octd7  DecOd-Oct07 Dech4 - Ocl07

Optional Redemption Call (N) call (N) Call (N) call (N) Call (N) Call (N)
LBORIMO = 21100
LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 2.4900

Swaps Mat 1YR 2YR 3YR 4YR 5YR B6YR 7YR 8YR 9YR 10YR
Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that if is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market.conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,

- including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
‘previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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Spread
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Spread
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Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield

“Spread

Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spreéd
Yield
Spread
Yield
Spread
Yield

‘Spread

Yield
Spread
Yield
Spread
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Spread
Yield
Spread




3479

48

1.49
Decd4 - Oct07
Call (N)

Yield
Spread




GSR 2004-14 <TERMSHEET> - Price/Yield - 5A1

Balance
“Coupon
Settle

98-22
99-23
99-23
99-24
99-24
99-25
99-25
99-26
99-26

1 99-27

99-27
99-28
99-28
98-29
93-29
199-30
99-30
89-31
99-31
100-C0
100-00
10001
100-01
100-02
100-02
100-03
10003
100-04
100-04
100-05

100-05 |

100-06
100-06
10007
10007
100-08
100-08
10009
100-09

$100,000,000.00 Delay

4.378
11/26/2004

Dated
First Payment

24
111112004
12/25/2004

85 95 104 112 119

4415 4414 4414 4413 4.413 4412
74 84 93 102 110 118
4.405 4.404 4402 4.400 4.398 4.395
73 83 92 101 109 116
4.396 4.393 4390 4.386 4.382 4378
73 82 91 100 107 114
4.386 4.382 4378 4373 4,367 4.360
72 81 90 98 106 13
4377 4372 4.366 4.359 4,351 4.343
71 80 89 97 104 11
4.367 4.361 4.354 4345 4336 4326
70 79 87 95 102 109
4,358 4.350 4.341 4332 4321 4.308
63 78 86 94 101 107
4.348 4339 4.329 4318 4305 4.291
68 77 85 93 99 106
4339 4.329 4317 4305 4.290 4.274
67 76 84 911 98 104
4329 4.318 4,305 4.291 4275 4.256
66 75 83 90 96 102
4320 4.307 4.293 4277 4.259 4239
65 74 81 89 95 100
4310 4.297 4,281 4,264 4.244 4222
64 72 80 87 93 93
4.301 4.286 4269 4.250 4.229 4.205
63 7 79 86 92 97
4.291 4.275 4.257 4.237 4214 4188
62 70 78 85 .90 85
4.282 4.264 4245 4.223 4,198 4.170
61 69 76 83 89 94
4.272 4,254 4.233 4210 4.183 4153
60 68 - 75 82 87 92
4.263 4.243 4.221 4,196 4.168 4136
59 67 74 81 86 0
4.254 4232 4.209 4.183 4.153 4.119
58 66 73 79 84 88
4.244 4.222 4197 4189 4137 4102
57 65 72 78 83 87

P




100-10 4.235 4211 4185 4155 4122 "4.084

100-10 56 64 70 76 81 85

WAL 367 3.24 286 252 223 1.96

Principal Window ~ Dec04 - Aug0S  Dec04 - Aug09  Dec04 -Aug09  Dec04-Aug09  Dec04 - Aug09 Dec04 - Aug09

Optional Redemption Call {N) Call (N) Call (N) Call (N) Call (N} Call{N)
LIBOR_1MO 2.1100
LIBOR_6MO 24319
LIBOR_1YR 2.8000
CMT_1YR 2.4900

SwapsMat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR

Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 451382 4.61460

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This

" material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
‘of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,

‘ including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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130
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128

4.392

126
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124
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4333

120

4.314

118

4,294

116

4275

114

4.255

112

4.236

M1

4.216

109

4197

107

4178

105

4.158

103

4139

101

4118

99

4.100

97

4.081

95

4.061

93

Yield

‘Spread

Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
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Yield
Spread
Yield
Spread
Yield
Spread
Yield
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Yield
Spread
Yield
Spread
Yield -
Spread
Yield
Spread
Yield
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Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread




4.042

|

1.73
Dec04 - Aug09
Call(N)

Yield
Spread



GSR 2004-14 <TERMSHEET> - Price/Yield - 5A2

Balance ‘ $92,218,000.00  Delay 24
Coupon 4 849 - Wac Dated 11/1/2004
Setlle 11/26/2004 First Payment 12/25/2004

40013 Ta67a] . 4646] 4614 4578 4538 4.492

100-13 100 107 13 118 123 126
100-14 4,665 4.635 4.602 4.565 . 4522 4.475
100-14 99 - 106 12 117 121 124
100-15 4,655 4,624 4.5%0 4551 4507 4.458
100-15 98 105 111 116 120 122
100-16 4,646 4614 4578 4537 4.492 4440
100-16 98 104 110 115 118 121
100-17 4636 4,603 4.566 4524 4476 -4.423
100-17 . 97 103 109 113 17 119
100-18 4627 4592 - 4554 4510 4461 4.406
100-18 96 102 107 112 15 117
100-19 4617 4.581 4.541 4497 4446 4.389
100-19° 95 101 106 111 113 115
100-20 4.608 4.571 4629 4.483 4.430 4.371
100-20 94 100 105 109 112 114
100-21 4,598 4.560 4517 4.469 4415 4.354
100-21 3 99 104 108 110 112
100-22 4.589 4.549 4,505 4456 4400 4337
100-22 _ 92 98 103 107 109 110
100-23 4579 4.538 4.493 4.442 4,385 4.320
100-23 91 97 101 105 107 109
100-24 4570 4528 4.481 - 4428 4,368 4.303
100-24 80 96 100 104 106 107
100-25 4.560 4517 4,489 4415 4,354 4.285
100-25- 89 95 89 102 104 105
100-26 - 4551 4.506 4.457 4402 4339 4.268
100-26 88 93 98 101 103 103
100-27 4541 4.496 4.445 4.388 4.324 4,251
100-27 87 92 97 100 101 102
100-28 4532 4.485 4433 4375 4309 4234
100-28 86 91 95 98 100 100
100-29 4.522 4.474 4421 4.361 4293 4.217
100-29 85 90 94 97 98 98
100-30 4513 4.464 4.409 4.348 4278 4.200
100-30 84 89 93 96 97 97
100-31 4.503 . 4453 4.397 4334 4.263 4183
100-31 83 : 88 92 94 95 951
101-00 4.494 4442 4.385 4321 4248 4.166
101-00 82 87 91 93 94 83




101-01
10101

WAL
Principal Window
Optional Redemption

‘LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

Swaps Mat

4.484 4432 4373 4307 4233 4143
81 86 89 92 92 91
367 324 286 252 2.23 1.96
Dec04 -Aug09  Dec04-Aug03  DecO4-Aug09  DecO4-Aug03  DecO4 -Aug09  DecO4 - Aug09
Call{N) Call {N) Call {N) Call {N) Call (N) Call (N)
21100
24919
2.8000
24900

YR 2YR 3YR 4YR &YR 6YR 7YR 8YR 9YR 10YR
Yid 2.80 3.25046 3.51774 3.74577 3.94170 4,11808 4.27061 4.40184 451382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other- matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whethér
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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Dec04 - Aug09
Call (N)



GSR 2004-14 <TERMSHEET> - Price/Yield - 1B1

Balance $9,890,000.00  Delay 0

Coupon L+55 Dated 11/25/2004
Settle © 11/26/2004 First Payment 12/25/2004

99-22 58 59 80 61 62 83
99-23 58 59 80 61 62 63} .

99-24 57 58 59 60 61 62

99-25 57 58 59 59 60 61

99-26 57 57 58 59 59 60

99.27 56 57 58 58 59 59

99-28 56 57 57 58 58 58

99-29 56 56 57 57 57 58

99-30 56 561 56 56 56 57

99-31 55 55 56 56 56 56

100-00 55 55 55 55 55 55

100-01 55 - 55 54 54 54 54

10002 54 54 54 54 54 53

100-03 54 54 53 53 53 52

100-04 54 53 53 52 52 52

100-05 54 53 52 52 51 51

100-06 53 53 52 51 51 50

10007 53 52 51 51 50 v 49

100-08 53 52 51 50 49 48

100-09 52 51 50 49 48 47

100-10 52 51 50 49 48 47

WAL 1268 893 6.67 5.40 459 3.96

Principal Window  Dec04 -Sep22  Dec04-Novi7  Dec04-Octl4  Dec04-Sep12  Dec04-Apri1  Decl4 - Mar10

Optional Redemption ~Call (Y) Call () Calt {Y) Call(Y) Call (Y) Call {Y)
LIBOR_1MO 211
LIBOR_6MO 249188
LIBOR_1YR 2.80
CMT_1YR 249

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This maierial is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This mateﬁal is based on information that we consider reliable, but we do not
represent that it is accuraie or complete and it should not be relied upon as such. By accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information-contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this matetial may, from time to time, have long or short positions
“in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
~ to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes al! prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal ihéome tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 1B2

Balance $4,120,000.00 Delay 0
Coupon L+90 Dated 11/25/2004
Settle 11/26/2004 First Payment 12/25/2004

9922 93 94 95 %] o7 98
99-23 93 % 95 % 97 98
99-24 92 93 94 95 9% 97
99-25 92 93 9 o 95 9%
99-26 92 92 93 94 94 95
99-27 92 92 93 93 94 94
9928 91 92 92| 9% 93 93
99-29 91 91 92 92 92 93
99-30 91 o1 91 91 91 92
99-31 90 90 91 91 91 91
100-00 90 90 90 90 90 90
10001 90 %0 89 89 89 89
100-02 89 89 89 89 89 83
10003 89 89 88 83 88 87
100-04 89 88 88 87 87 87
10005 88 88 87 87 86 86
10006 88 88 87 86 86 85
100-07 88 87 86 86 85 84
100-08 88 87 86 85 84 83
100-09 87 86 85 84 83 82
100-10 87 86 85 84 83 82
WAL 12,68 893 6.67 5.40 459 3.95
Principal Window ~ Dec04-Sep22  DecO4-Novi7  DecOd-Octtd  DecO4-Sept2  Decdd-Aprit  DecOd - Mart0
Optional Redemption Call (Y) Call (Y) calyyy ~  cali(y) Call (Y) call(v)
LIBOR_1MO 211
LIBOR_6MO 2.49188
LIBOR_1YR 280
OMT_1YR 2.49

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer tb sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain o any securities that will actuaily be sold. The information contained in this material may be based on assumptions -
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




345
Dec04 - May09
Call (Y)







GSR 2004-14 <TERMSHEET> - Price/Yield - 1B3

Balance §2,472,00000  Delay 0
Coupon -L+160 Dated 11/25/2004
Settle 11/26/2004 First Payment 1212512004

99-20+ 163 164 165 166 167 168
99-21+ 163 164 165 166 167 168
99-22+ 162 163 164 165 166 167
99-23+ 162 163 164 164 165 166
99-24+ 162 162 163 164 164 165
99-25+ 162 162 163 163 164 164
-89-26+ 161 162 162 163 163 163
99-27+ 161 161 162 162 162 . 162
99-28+ 11 161 161 161 - 161 162
99-29+ 160 © 160 160 161 161 161
99-30+ 160 160 160 160 160 160
99-31+ 160 160 : 159 159 159 159
100-00+ 158 159 159 159 158 158
10001+ 159 159 158 158 158 167
100-02+ 159 158 158 157 157 156
10003+ 158 158 157 157 . 156 156
100-04+ 158 157 o157 156 155 165
100-05+ 158 157 156 155 155 154
100-06+ 157 157 156 155 154 153
10007+ 167 156 155 154 153 152
10008+ 157 156 158 153 152 151
‘WAL 12.68 8.93 6.67 5.40 459 3.96
Principal Window  Dec04-Sep22  Dec04 -Novi7  Dec04-Oct14  Dec04-Sepl2  DecO4 - Apri1  Dec04 - Mar10
Optional Redemption Call (Y) Call (Y) Call (Y} Call () Cali (Y) Call (Y)
LIBOR_1MO 211
LIBOR_6MO 249188
LIBOR_1YR 2.80
CMT_1YR 249

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affitiates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Seéun‘ties and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
“the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable taw, you nﬁay disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. fedenjal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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Dec04 - May09
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GSR 2004-14 <TERMSHEET> - Price/Yield - 2B1

Balance $6,518,000.00  Delay 24
Coupon 4.835 Dated 11/1/2004
Settle 11/26/2004 First Payment 12/25/2004
5.043 5.050
99-06 173 173 176 180 183 188
9907 5.018 5.018 5.022 5.027 5032 5.040
99-07 172 172 175 179 182 186
99-08 5.009 5.009 5.013 5.017 5.022 5.029
9908 171 171 174 178 181 185
9909 5.000 5.000 5.003 5.007 5012 5018
99-09 170 170 173 177 180 184
939-10, 4.990 4.991 4.994 4.998 5.002 5.008
99-10 169 170 172 176 179 183
99-11 4.981 4,982 4.984 4.988 4992 4,997
89-11 168 169 171 175 178 182
9912 4.972 4972 4.975 4978 4.982 4,987
99-12 168 168 171 174 177 181
9913 4.963 4.963 4.966 4.969 4972 4976
99-13 167 167 170 173 176 180
99-14 4.954 4.954 4.956 4.958 4.962 4.965
99-14 166 166 169 172 175 179
99-15 4.945 4845 4.947 4.949 4.952 4,955
99-15 165 165 168 171 174 178
99-16 4.936 4.936 4937 4.939 4.942 4.944
99-16 164 164 167 170 173 177
99-17, 4927 4.927 4.928 4930 4.931 4.934
9917 163 163 166 169 172 176
99-18 4918 4918 4919 4.920 4.921 4923
99-18 162 162 - 185 168 171 175
99-19 4.909 4.909 4909 4910 491 4913
99-19 161 161 164 167, 170 174
99-20 4.900 4.900 4.900 4.901 4,901 4902
99-20 160 160 163 166 169) 173
93-21 4.891 4.891 -4.891 4.891 4.891 4892
93-21 159 160 162 165 168 172
99-22 4.881 4.881 4.881 4.881 4,881 4,881
99-22 158 159 161 164 167 171
99-23 4872 4.872 ' 4872 4872 4.871 4870
99-23 158 158 160 163 166 170
99-24 4.863 4.863 4,863 4.862 4.861 4.860
99-24 167 157 159 162 165 169
99-25 4.854 4.854 4.853 4.852 4,851 4.849
99-25 156 156 158 161 164 167




89-26 4.845 4845 4,844 4.843 4.841 4.839

99-26 155 155 157 160 163 166

WAL 3.88 3.88 3.75 361 3.47 3.30

Principal Window ~ Dec04 - Aug09 DecO4-Aug0S  Dec04 - Aug09  Dec04-Aug09  DecD4-Augd9 Decl4 - Aug09

Optional Redemption Call (N) Call (N) Call (N) Call(N) Call (N) Call (N)
LIBOR_1MO 211
LIBOR_6MO 2.49188
LIBOR_1YR 2.80
CMT_1YR 249

Yield Curve Mat 3MO 6MO 1YR 2YR 3YR 5YR 10YR 30YR
Yld 2.0785 2.3016 2.4900 2.86774 3.11274 3.52920 4.19210 4.89672

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as refiected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities henﬁoned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1833, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this materia only. iInformation in this material regarding the assets backing-any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. - Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and ail aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 2B2

Balance $4,494,000.00 Delay 24
Coupon 4835 Dated 11172004
Settle 11/26/2004 First Payment 12/25/2004

s

98-17+ 192 192 195 200 204 209
98-18+ 5.206 5.206 5215 5.227 5.241 5.258
98-18+ 191 191 195 199 203 208
98-19+ 5.196 5197 5.206 5217 5.230 5.247
98-19+ 190 190 194 198 - 202 207
98-20+ 5187 5.188 5.196 5.208 5,220 5236
98-20+ 189 189 193 : 197 201 206
98-21+ 5.178 5179 5.187 5.198 5210 5.226
98-21+ 188 188 192 196 200 206
P 98-22+ 5.169 5.169 5178 5.188 5.200 5.215
98-22+ - 187 187 191 195 199 204
98-23+ 5.160 5.160 5.168 5178 5.190 5.204
98-23+ 186 187 - 180 194 © 198 203
08-24+ 5.150 5,151 5.159 . 5168 5.178 5.194
98-24+ 185 186 189 193 197 202
98-25+ 5141 5.142 5.149 5.159 5.169 5.183
98-25+ 184 185 188 192 196 201
98-26+ 5132 5133 5.140 5149 5.159 5,172
98-26+ 184 184 187 191 195 200
98-27+ 5123 5.123 5130 5.139 5.149 5.162
98-27+ 183]. 183 186 190 194 199
98-28+ 5114 5114 5121 5.129 5139 5.151
98-28+ 182 182] 185 189 193 198
98-29+ 5.105 5105 5111 5.120 5.129 5.140
98-29+ 181 181 184 188 192 197
98-30+ 5.095 5.086 5.102 5.110 5.119 5130
98-30+ 180 180 183 187 191 196
98-31+ 5.086 5.087 5.003 5.100 5.108 5119
98-31+ 179 179 182 186 190 194
99-00+ 5.077 5.078 5.083 5.090 5.098 5.109
99-00+ 178 178 181 185 189 193
9901+ 5.068 5.068 5.074 5.080 5.088 5.098
93-01+ 177 177 180 184 188 192
99-02+ 5.059 5.059 5.064 5.071 5.078 5.087
9902+ 176 176 179 183 . 187 191
99-03+ 5.050 5.050 5.055 5.061 5.068 5.077
99-03+ 175 176 178 182 186 190
9904+ 5.041 5.041 5.045 5.051 5.058 5.066
- 9904+ 174 175 178 181 185 189

S



99-05+
99-05+

WAL
Principal Window
Optional Redemption

LIBOR_1MO
LIBOR_6MO
LIBOR_1YR

CMT_1YR

Yield Curve Mat
Yid 2.0785 2.3016 2.4800 2.86774 3.11274 3.52920 4.19210 4.89672

5.032 5032 5036 5.041 5.048 5.055
173 174 177 180 184 188
3.88 3.68 3.75 3.61 347 3.30
DecO4 -Aug09  Dec04-Aug03  Dec04 - Augd9  Dec04 - Aug09  Dec04 - Augd9 Dec04 - Aug09
Call (N) Call {N) Call(N) Call (N) Call (N) Call {N)
21
249188
2.80
249

3M0 6MO 1YR 2YR 3YR 5YR 10YR 30YR

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
" of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof {including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regardfng the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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'GSR 2004-14 <TERMSHEET> - Price/Yield - 2B3

Balance $3595,000.00  Delay 24

Coupon 4,835 Dated 11/1/2004

Settle - 11/26/2004 First Payment  12/25/2004
9709 5.590 5.592 5612 5.638 5.667 5.705]
97-09 .29 230 234 240 246 : 253
97-10 5,581 5.582 5602 5.628 5657 5.694
97-10 228 229 233 239 245 252
9711 5572 5573 5593 5.618 5.647 5.683
o711 227 228 232 238 244 251
97-12 5.562 5.563 5,583 5.608 5.636 5673
9712 27 227 23 237 243 250
9713 5.553 5554 5573 5.508 5626 5,662
97413 226 226 230 236 242 249
97-14 5.544 5.545 5.564 5.588 5615 5.651
97-14 225 225 229 235 241 248
97-15 5534 5.535 5.554 5578 5.605 5.640
9715 224 224 228 234 239 247
97-16 5.525 5.526 5.545 5,568 5,505 5.629
97-16 223 223 227 233 238 245
9717 5516 5517 5.535 5,558 5.584 5.618
9717 222 222 226 232 237 244
97-18 5.506 5.507 5525 5.548 5574 5.608(
97-18 221 221 226 231 236 243
97-19 5,497 5.498 5516 5538 5.564 5.597

- 9719 220 220 225 230 235 242

97-20 5488 5.489 5508 5528 5.553 5.586
97-20 219 219 224 229 234 241
97-21 5478 5.479 5.497 5519 5.543 5.575
97-21 218 218 223 228 233 240
97-22 5.469 5470 5.487 5.509 5.533 5.564
97-22 217 218 222 227 232 239
97-23 5.460 5.461 5477 5.499 5.523 5.553
97-23 218 217 221 226 231 238
97-24 5.450 5.451 5.468 - 5489 5512 5.543
97-24 215 216 220 225 230 237
97-25 5441 5.442 5.458 5479 5.502 5.532
97-25 214 215 219 . 224 229 236
97-26 5.432 5433 5449 5.469 5.492 5.521
97-26 214 214 218 223 228 235
97-27 5423 5.424 5.439 5.459 5.481 5510
97-27 213 213 217 222 227 234
97-28 5413 5414 5.430 5.449 5.471 5.498
97-28 212 212 216 221 226 232




97-29
97-29

WAL
Principal Window
Optional Redemption

LIBOR_1MO
LIBOR_6MO
LIBOR_1YR

CMT_1YR

5.404 5.405 5.420 5.439 5.461 5489
M 211 215 220 225 231
388 3.88 375 361 347 330
Decd4 -Aug0S  DecO4-Augd9  DecOd-Augdd  Decdd-Augl9  DecOd-Augd DecOd - Augdd
call (N) Call (N) Call (N) Call (N) call (N) Call (N)
211
249188
280
249

Yield Curve Mat 3MO  6MO

YR 2YR 3YR 5YR 10YR 30YR
Yld 2.0785 2.3016 2.4300 2.86774 3.11274 352920 4.19210 4.89572

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing

" any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we ‘do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assummptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference mto an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether -
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
‘the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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238} Spread

312
Dec04 - Aug09
Call (N)



GSR 2004-14 <TERMSHEET> - Price/Yield - 1A1

Balance $106,377,000.00 Delay 0
Coupon L+32 Dated 1112512004
Settle 11/26/2004 First Payment 12/25/2004

99-22 37 39 41 43 46 48
99-23 36 38 40 42 44 47
99-24 36 37 39 41 43 45
-99-25 35 37 38 40 42 43
99.26 35 36 37 39 40 42
9927 4 : 35 36 38 39 40
99-28- KL 35 36 36 37 3
93-29. 33 34 35 35 36 7
99-30 33 33 34 34 35 35
99-31 32 33 33 33 33 K.}
‘100_00’ 32 32 32 32 32 32
10001 32 31 31 31 3 30
10002 Ky 31 30 30 23 29
100-03 3 30 29 29 28 27
100-04 30 2 28 28| 27 y:)
100-05 30 - 29 28 26 25 24
100-06 29 28 27 25 24 22
10007 29 27 26 24 22 21
100-08 28 27 25 23 21 19
100-09 28 26 24 22 20 17
100-10 27 25 23 21 18 16
WAL 747 516 383 2.98 241 1.99
Principal Window ~ Dec04 - Sep22  Dec04-Novi7  Dec04-Oct14  Dec04-Sep12  Decl4-Apri1  DecO4 -Mar10
Optional Redemption Call {Y) Call{Y) - Callfy) Call{y) Calt {y) call {Y)
LIBOR_IMO 21100
LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 2.4300

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
‘with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or sol_i(:itation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this-material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any

- securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.

- Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that

are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 2A1

Balance $201,853,000.00 Delay 0
Coupon L+33 - Dated 11/25/2004
Settle 11/26/2004 First Payment  12/25/2004

99-22 38 40 | T Y77 T

99-23 37 39 4 43 45 43
99-24 37 38 40 42 44 46
99-25 : 36 38 39 41 43 4
99-26 . 36 7 38 40 41 43
99-27 35 36 Ky} 39 40 41
99-28 35 36 7 37 38 40
99-29 34 35 36 36 7 38
99-30 34 34 35 35 36 36
99-31 33 34 34 34 34 35
100-00 33 33 3 33 : 33 33
100-01 33 32 S3 32 32 3
100-02 32 32 31 31 301 . 30
100-03 32 3 30 30 2 28
100-04 Ky 30 29 29 28 26
100-05 3 30 29 27 26 25
10006 30 29 28 26 25 23
10007 30 28 27 25 23 22
100-08 29 28 26 .24 22 20
100-09 29 2 25 23 21 18
100-10 28 26 24 2 19 17
WAL 7.48 '5.16 383 2.98 2.41 1.99
Principal Window ~ Dec04 - Sep22  Dec04 -Novl?7  Dec04-Oct14  Dec04 - Sepi2 Dec04 - Apr11 Dec04 - Mar10
Optional Redemption Call (Y} Call (Y} Call (Y) Call (Y) Call (v) Call (v}
LIBOR_1MO 2.1100
LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 24900

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This '
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this materiai should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
-previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets hacking any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.

- Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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 GSR 2004-14 <TERMSHEET> - Price/Yield - 3A1

Balance $100,000,000.00 Delay

Coupon 3918
Settle 11/26/2004

First Payment

9922 3.973 3.975 3.977 3.979 3.982 3.984
99-22 59 64 69 75 83 90
9923 3.960 3.960 3.961 3.962 3.963 3.964
99-23 58 63 68 73 81 88
99-24 3.946 3.946 3.945 3.945 3.944 3.944
99-24 56 61 66 72 79 86
99-25 3.933 3.931 3.930 3.928 3.926 3.923
9925 55 60 65] 70 77 84
99-26 3.919 3.917 3914 3911 3.907 3.903
199-26 54 59 63 68 75 82
99-27 3.906 3.902 3.898 3.894 3.689 3.683
99-27 | 52 57 62 67 73 80
99-28 3.893 3.888 3.882 3877 3.870 3.863
99-28 51 56 80 85 7 78
99-29 3.879 3.873 3.867 3.859 3.851 3.842
99-29 50 54 58 63 70 76
99-30 3.866 3.859 3.851 3842 3.833 3822
99-30 48 53 57 61 68 74
99-31 3.852 3.644 3.835 3.825 3.814 3.802
199-31 47 51 55 60 86 72
100-00 3.839 3.830 3.820 3.808 3.79 3.782
100-00 46 50 54 58 64 70
10001 3.825 3.815 3.804 3791 3777 3.761
10001 44 48 52 56 62 67
10002 | 3812 3.801 3.788 3.774 3.759 3.741
10002 43] 47 51 55 60 65
10003 3.799 3.786 3.773 3.757] 3.740 3.721
10003 42 45 49 53 59 63
100-04 3.785 3.772 3757 3.740 3722 3.701
100-04 40 44 47 51 57 61
10005 3772 3.757 3.741 3.723 3.703 3.681
100-05 39 43 46 50 55 59
100-06 3.759 3.743 3.726 3.706 3.685 3.660
100-06 38 41 44 48 53 57
10007 3.745 3.729 3.710 3.689 3.666 3.640
10007 36 40 43 46 51 55
100-08 3.732 3714 3.694 3.672 3.648 3.620
1100-08 35 38 4 4 49 53
100-09. 3.718 3.700 3.679 3.655 3.629 3,600
10009 34 37 40 43 47 54




100-10 3.705 3.685 3663 3.638 3611 3.580

100-10 32 35 38 41 46 49

WAL 250 230 2.12 1.95 1.79 1.64

Principal Window ~ Dec04-Oct07 ~ DecO4-0ct07  Dec04-0Oct07  Dec04 Oct07  DecO4 - Oct07 Dec04 - Oct7

Optional Redemption Call(N) Call (N) Call (N) Call (N) Call (N) Call (N)
LIBOR_1MO 21100
LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 24900

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR OYR 10YR
Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities descrioed herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation

- with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 3A2

Balance
Coupon
Settle

100-22

100-22
100-23
100-23
100-24
100-24
100-25
100-25

100-26.

100-26
100-27
100-27
100-28
100-28
100-29
100-29
100-30
100-30
100-31

100-31

101-00
10100

101-01

101-01
101-02

10102

101-03
10103
101-04
101-04
10105
101-05
101-06
101-06
10107
10107
101-08
10108
101-08
101-09

$94,431,000.00

458
11/26/2004

Delay
Dated
First Payment

24
11/1/2004
12/25/2004

4.194 4.160 4121 4,078 4,031
81 83 84 85 88 89
4,181, 4,145 4.106 4,061 4012 3.957
80 81 82 83 86 87
4.168 4,431 4,090 4.044 3,993 3937
78 80 81 82 84 85
4.154 4116 4,074 4.027 3.975 3917
77 78 79 80 82 83
4.141 4.102 4.059 4,010 3.956 3,896
76 77 78 78 80 81
4127 4,087 4,043 3.993 3938 3.876
74 76 76 77 78 79
4114 4073 4.027 3.976 3920 3.856
73 74 74 75 76 77
4.101 4,058 4012 3.959 3901 3836
72} 73 73 73 75 75
4,087 4.044 3.99 3.942 3.883 3.816
70 71 71 71 73 73
4,074 4.030 3.980 3.925 3.864 3.796
69 70 70 70 71 7|
4.060 4,015 3.965 3.908 3,846 3776
68 68 68 68 69 69
4,047 4.001 3949 3.891 3827 3.756
66 67 67 66 67 67
4,034 3.986 3.933 3874 3.809 3.736
65 65 65 65 65 65
4.020 3.972 3918 3.858 3.790 3.716
64 64 63 63 64 63
4,007 3.957 3.902 3,841 3.772 3.696
62 63 62 61 62 61
3.994 3.943 3.887 3.824 3.754 3676
61 61 60 60 60 59
3.980 3.929 3.871 3.807 3735 3.656
60 60 59 58 58 57
3.967 3.914 3,855 3.790 3717 3636
58 58 57 56 56 55
3,954 3.900 3840 3773 3699 3616
57 57 56 54 54 53
3.940 3.885 3.824 3.756 3680 359
56 55 54 53 53 51

@



101-10 3927 3.871 3.809 3.739 3.662 3.576

101-10° 54 54 53 51 51 49

WAL 250 230 212 1.95 179 164

Principal Window Dec04 - Oct07 Dec04 - Oct07 Dec04 - Oct07 Dec04 - Oct07 Dec04 - Oct07  DecD4 - Oct07

Optional Redemption Call(N) Call (N) Call (N Call {N) Call-(N) Call (N
LIBOR_1MO 21100
LIBOR_6MO 24918
LIBOR_1YR 2.8000
CMT_1YR 24900

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR
Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are:ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and em;ﬁ&oyees,
including persons involved in the preparation or issuance of this maten’ai may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, in(:luding in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 5A1

Balance $100,000,000.00 Delay
Coupon 4378
Settle 11/26/2004 First Payment
99-22 4.426 4.427 4.428
99-22 95 104 112
99-23 4415 4414 4.414 4413 4413
99-23 74 84 93 102 110
99-24 4.405 4.404 4.402 4.400 4.398
99-24 73 83 92 101 109
99-25 4.396 4,393 4.390 4,386 4.382
99-25 73 82 91 100 107
99-26 4.386 4382 4378 4373 4,367
99-26 72 81 90 98 106
99-27 4,377 4,372 4,366 4,359 4.351
99-27 7 80 89 97 104
99-28 4.367 4,361 4354 4345 4336
99-28 70 79 87 95 102
93-29 4.358 4,350 4341 4332 4.321
99-29 69 78 86 94 101
99-30 4.348 4339 4329 4318 4.305
99-30 68 77 85 93 99
99-31 4339 4.329 4317 4.305 4.290
99-31 67 76 84 91 98
10000 4329 4318 4,305 4.291 4275
100-00 66 75 83 90 96
100-01 4,320 4307 4.293 4277 4259
100-01 65 74 81 89 95
10002 4310 4.297 4,281 4264 4.244
100-02 64 72 80 87 3
100-03 4,301 4286 4,269 4.250 4.229
100-03 63 7 79 86 92
100-04 4.291 4.275 4.257 4.237 4.214]
100-04 62 70 78 85 90
10005 4,282 4.264 4.245 4223 4.198
100-05 61 69 76 83 89
10006 4272 4.254 4.233 4.210 4.183
100-06 60 68 75 82 87
10007 4,263 4.243 4221 4.196 4.168
10007 59 67 74 81 86
100-08 4,254 4.232 4,209 4.183 4153
100-08 . 58 66 73 79 84
100-09: 4,244 4222 4197 4.169 4437
100-09 57 65 , 12 78 83

@



100-10 4.235 4.211 4.185 4,155 4122 4,084

100-10 56 64 70 76 81 85

WAL 367 324 286 252 223 1.96

Principal Window ~ Dec04 - Aug03  Dec04 - Aug0S  Dec04 - Aug09 -Dec04 -Aug09  Dec04 - Aug09  Dec04 - Aug09

Optional Redemption Call (N) Call (N) Call (N) Call (N) Call(N) Call (N}
LIBOR_1MO 121100
‘LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 24900

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR

Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be refied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
includihg persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
" to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. ‘Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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4411
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4.392
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4372
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4.353
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4333

120

4314

118

4.294
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114

4.255
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4.236
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4.158
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4.139
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4.081
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Yield
Spread
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Spread
Yield
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Yield
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Spread
Yield
Spread
Yield
Spread
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4,042

N

1.73
. Dec04 - Aug09
Call {N)

Yield
Spread



GSR 2004-14  <TERMSHEET> - Price/Yield - 5A2

Balance
Coupon
Settle

100-17

100-17 97 103 109 13 117 119
100-18 4627 4592 4.554 4510 4.461 4408
100-18 96 102 107 112 115 117
100-18 4617 4.581 4.541 4.497 4446 4.389
100-18 95 101 106 1M 13 115
100-20 4.608 4.571 4529 4483 4.430 4371
100-20 94 100 105 109 12 114
100-21 45098 4.560 4517 4.469 4415 4.354
100-21 93 99 104 108 110 12
100-22 4.589 4.549 4505 4456 4.400 4,337
100-22 92 98 103 107 109 110
100-23 4.579 4.538 4493 4,442 4.385 4320
100-23 91 97 101 105 107 109
100-24 4,570 4.528 4.481 4.429 4.369 4.303
100-24 90 96 100 104 106 107
100-25 4.560 4.517 4.469 4415 4.354 4.285
100-25 89 95 99 102 104 105
100-26 4,551 4.506 4.457 4.402 4339 4.268
100-26 88 93 98 101 103 103
100-27 4.541 4.496 4445 4,388 4.324 4.251
100-27 87 92 97 100 101 102
100-28 4532 4.485 4433 4375 4,309 4234
100-28 86 91 95 98 100 100
100-29 4522 4474 4421 4.361 4.293 4.217
100-29 85 90 94 97 98 98
100-30 4513 4.464 4.409 4.348 4278 4.200
100-30 84 89 83 96 97 97
100-31 4503 4.453 4.397 4334 4,263 4183
100-31 83 88 92 94 95 95
101-00 4494 4442 4.385 4321 4.248 4.166
101-00 82 87 91 92 94 93
101-01 4.484 4432 4373 4.307 4233 4.149
101-01 81 86 89 92 92 91
101-02 4475 4.4 4,361 4294 4217 4132
101-02 80 85 88 90 -91 90
101-03 4465 4410 4.349 4.280 4.202 4114
10103 79 84 87 89 89 88
101-04 4456 -4.400 4337 4.267 4187 4.097)
101-04 79 83 86 88 88 86

$92,218,000.00
4.849 - Wac
11/26/2004

Delay
Dated
First Payment

24
1111/2004
12/25/2004




10105 -4.446 4,389 4325 4,253 4172 4,080

10105 78 82 85 86 86 85

WAL 367 324 2.86 2.52 223 1.96

Principal Window ~ Dec04 - Aug09  Dec04 - Aug0S  Dec04 -Aug09  Dec04 -Aug09  Dec04 -Aug09 Dec04 - Aug0S

Optional Redemption Call(N) Call(N) Call (N) Call {N) Call (N) Call (N}
LIBOR_1MO 21100
LIBOR_6MO 2.4919
LIBOR_1YR 2.8000
CMT_1YR 24800

“Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR

Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investars who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where

-such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions -

" regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and.employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short-positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material-does not pertain .
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in.this-material
is current as of the date appearing on this material only. Information in this material regarding the assets backing-any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal-advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



123

4,343

121]

4324

119

4.305

117

4,285

115

4.266

114

4.247

12

4.227

110

4.208

108

4.189

106

4:169

" 104

4.150

102

4131

100

412

98

4.002

96

4073

94

4.054

92

4.035|

90

4.016

8%

3.996

87
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Spread
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Spread
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Spread
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Spread
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3.977(  Yield

85| Spread

173
Decl4 - Aug09
Call (N)



GSR 2004-14 <TERMSHEET> - Price/Yield - 1B1

Balance $9,890,000.00  Delay 0
Coupon L+55 Dated 11/25/2004
Settle 11/26/2004 First Payment 121252004

99-22 58 59 60 61 T8 63

99-23 58 59 60 61 62 63

9924 57 58 59 60 61 62

99-25 57 58 59 59 60 61

99-26 57 57 58 59 59 60

99-27 56 57 58 58 59 59

99-28 ' 56 57 57 58 58 58

99-29 56 56 57 57 57 58

99-30 56 56 56 56 56 57

99-31 55 55 56 56 . 56 56

100-00 55 55 55 55 55 55

100-01 55 55 54 54 54 54

100-02 54 54 54 54 T 54 53

100-03 54 54 53 53 53 52

100-04 - 54 53 53 52 52 52

100-05 54 53 52 52 51 51

110006 53 53 52 51 51 50

100-07 53 52 51 51 50 49

100-08 53 52 51 50 49 48

10009 52 51 50 49 48 47

100-10 52 51 50 49 48 a7

WAL 1268 - 8.93 6.67 5.40 459 396

Principal Window ~ DecO4 -Sep22  DecO4-Novi7  DecO4-Oct14  DecO4-Sept2  DecO4-April  DecO4 -Mari0

Optional Redemption Cali (Y) Call {Y) Call(Y) Call {Y) Call () Call {Y)
LIBOR_1MO 211
LIBOR_6MO 249188
LIBOR_1YR 280
CMT_1YR 249

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
-any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient



" agrees that it wiﬂ not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives-thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior-information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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Dec04 - May09
Call (Y)






GSR 2004-14 <TERMSHEET> - Price/Yield - 1B2

Balance $4,120,000.00 Delay 0
Coupon L+80 Dated 11/25/2004
Settle 11/26/2004 First Payment 12/25/2004

%5 0CPR "~ 35CPR, .
99-22 93 94 95 96 97 98
99-23 83 94 95 96 97 98
99-24 92 93 94 95 96 97
99-25 92 93 94 94 95 96
99-26 92 92 93 94 94 95
99-27 92 92 93 931 94 94
99-28 91 92 92 93 93 93
99-29 AN 91 92 92 92 3
99-30 91 91 91 o1 9 92
99-31 90 90 91 91 91 A
100-00 80 - 90 90 90 90 80
100-01 a0 90 89 89 89 89
100-02 89 89 83 89 89 88
100-03 89 89 88 88 88 87
100-04 89 88 88 87 87 87
100-05 88 88 87 87 86 86
100-06 88 88 87 86 86 85
100-07 88 87 86 86 85 84
100-08 88 87 86 - 85 84 83
100-09 . 87 86 85 84 83 82
100-10 87 86 -85 84 83 82
WAL 12.68 8.93 6.67 5.40 459 3.96
Principal Window ~ Dec04 - Sep22  Dec04 -Novi7  Dec04-Octld4  Dec04 - Sep12 Dec04 - Apr11  Dec04 - Mar10
Optional Redemption Call (Y) Call () Call (Y) Call(Y) Call(y) Call(y)
LIBOR_1MO 2.1
LIBOR_6MO 249188
LIBOR_1YR 2.80
CMT_1YR 249

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
" offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that wil actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
-this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement

previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain -

to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
- Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



345
Dec04 - May09
Call(Y)






GSR 2004-14 <TERMSHEET> - Price/Yield - 1B3

Balance $2,472,000.00  Delay 0
Coupon L+160 Dated 11/25/2004
Settle 11/26/2004 First Payment 12/25/2004
99-20+ 183 164 165 166 167 168
99-21+ 163 164 165 166 167 168
99-22+ 162 163 164 165 166 167
99-23+ 162 163 164 164 165 166
99-24+ 162 162 163 164 164 165
99-25+ 162 162 163 163 164 164
99-26+ 161 162 162 163 163 163
99-27+ 161 161 162 162 162 162
99-28+ 161 161 161 161 161 162
99-29+ 160 160 160] 161 161 161
99-30+ 160 160 160 160 160 160
99-31+ 160 160 159 159 159 159
100-00+ 159 159 159 159 158] 158
10001+ 159 159 158 158] 158 157
100-02+ 159 158 158 167 157 156
10003+ 158 158 157 157 156 156
10004+ 158 157 157 156 155 155
10005+ 158 157 156 155 155 154
100-06+ 157 157 156 155 154 153
100-07+ 157 156 155 154 153 152
100-08+ 157 156 155 153 152 151
WAL 12.68 893 667 . 5.40 459 396
Principal Window ~ Dec04-Sep22  Dec04-Novi7  Dec04-Octl4  DecO4-Sepi2  DecO4-Apri1  DecO4 - Mar10
Optional Redemption Call (¥) Call () Call () call () call(v) cali(Y)
LIBOR_1MO 211
LIBOR_6MO 249188
LIBOR_1YR 2.80
CMT_1YR 249

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based uponit. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or soliéitation would be illegal. This materia! is based on information that we consider reliable, but we do not
represent that it is accurate or compiete and it should not be relied upon as such. By accepting this material the recipient



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

m and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Ruie 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this materiat

is current as of the date appearing on this materiaf only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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Dec04 - May09
Call (v)






GSR 2004-14 <TERMSHEET> - Price/Yield - 2B1

Balance
Coupon
Settle

$6,518,000.00  Delay 24

4835 Dated 11/1/2004

11/26/2004 First Payment 12/25/2004
"35CPBT |
5.050
99-06 173 173 176 180 183 188
99-07 5.018 5.018 5.022 5.027 5.032 5.040
93-07 172 172 175 179 182 186
‘99-08 5.009 5.009 5013 5.017 5.022 5.028
99-08 171 171 174 178 181 185
93-09 5.000 5.000 5.003 5.007 5012 5018
99-09 170 170} . 173 177 180 184
93-10 4.990 4.9 4.994 4.998 5.002 5.008
99-10 168 170 172 176 179 183
99-11 4981 4.982 4.984 4.988 4,992 4.997
99-11 168 169 171 175 178 182
99-12 4972 4972 4975 - 4978 4982 4.987
99-12 168 168 171 174 177 181
99-13 4.963 4.963 4.966 4.969 4972 4976
99-13 167 167 170 173 176 180
99-14 4.954 4.954 4956 4959 4962 4.965
99-14 166 166 169 172 175 179
99-15 4.945 4.945 4947 4,949 4952 4.955
99-15 165 165 168 171 174 178
99-16 4.936 4.936 4937 4939 4942 4.944
99-16 164 164 167 170 173 177
99-17 4927 4927 4928 4930 4931 4934
99-17 163 163 166 169 172 176
99-18 4918 4918 4919 4.920 4921 4923
99-18 162 162 165 168 7y 175
99-19 4.909 4.909 4.909 4910 4911 4913
99-19 161 161 164 167 170 174
99-20 4,900 4,900 4,900 4.901 4901 4.902
99-20 160 160 163 166 169 173
99-21 4.891 4.891 4891 4.891 4.891 4892
99-21 159 160 162 165 168 172
99-22 4.881 4.881 4.881 4881 4.881 4.881
99-22 158 159] - 161 164 167 171
99-23 - 4872 4872 4872 4872 4.871 4870
99-23 158 158 160 163 166 170
99-24 4.863 4863 4.863 4862 4,861 4.860
99-24 157 157 159 162 165 169
99-25 4.854 4.854 4853 4.852 4,851 4,849
99-25 156 156 158 161 164 167




99.26
99-26

WAL
Principal Window
Optional Redemption

LIBOR_1MO
LIBOR_6MO
LIBOR_1YR

CMT_1YR

4.843

4845 4,845 4.844 4,841 4838
155 155 157 160 163 166
3.88 3.88 3.75 3.61 347 3.30
Dec04 -Aug09  Dec04-Aug09  Dec04 -Aug09  Dec04-Aug09  DecO4 - Aug09  DecO4 - Aug09
Call (N} Call (N) Call (N) Call (N) Call{N) Call (N}
211
249188
2.80
249

Yield Curve Mat 3MO 6MO 1YR 2YR 3YR 56YR 10YR 30YR

Yld 2.0785 2.3016 2.4900 2.86774 3.11274 3.52920 4.19210 4.89672

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or'complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are uitimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
‘regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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4.836

170

3142
Dec04 - Aug09
Call (N)
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Spread
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GSR 2004-14 <TERMSHEET> - Price/Yield - 2B2

Balance
Coupon
Settle

$4,484,000.00

4835
11/26/2004

Delay
Dated
First Payment

24
111/2004
12/25/2004

98-17+
9817+
98-18+
98-18+

98-19+
98-19+
98-20+
98-20+
98-21+
98-21+

98-22+
08-22+
98-23+
98-23+

. 98-24+

98-24+
98-25+
98-25+
98-26+
98-26+
98-27+
98-27+
98-28+
98-28+
98-29+

98-29+
98-30+
88-30+
98-31+
98-31+
99-00+

9900+

9901+
99-01+
99-02+
99-02+
9903+

99-03+

99-04+
99-04+

5215 5.215 5.225 5.237
192 192 195 200 204 -209
5.206 5.206 5.215 5227 5.241 5.258
191 181 195 199 203 208
5.196 5.197 5.206 5217 5.230 5,247
190 190 194 198 202 207
5187 5.188 5.196 5.208 5.220 5.236
189 189 193 197 201 206
5178 5179 5.187 5198 5210 5.226
188 188 192 196 200 205
5.169 5.169 5178 5.188 5.200 5.215
187 187 191 195 199 204
5.160 5.160 5.168 5178 5.190 5.204
186 187 190 194 198 203
5.150 5.151 5.159 5.168 5.179 5.194
185 186 189 193 197 202
5.141 5142 5.149 5.159 5.169 5183
184 185 188 192 196 201
5432 5133 5.140 5.149 5.159 5172
184 184 187 191 195 200
5.123 5.123 5.130 5139 5.149 5.162
183 183 186 190 194 199]
5.114 5114 5.121 5129 5.139 5.151
182 182 185 189 193 198
5.105 5.105 5111 5.120 5129 5.140
181 181 184 188 192 197
5.095 5.096 5102 5110 5119 5.130
180 180 183 187 191 196
5.086 5.087 5.093 5100 5.108 5.119
179 179 182 186 190 194
8.077 5.078 5.083 5.090 5.098 5.109
178 178 181 185 189 193
5.068 5.068 5.074} 5.080 5.088 5.098
177 177 180 184 188 192
5.059 5.059 5.064 5.071 5.078 5.087
176 176 179 183 187 191
5.050 5.050 5.055 5.061 5.068 5.077
175 176 178 182 186 190
5.041 5.041 5.045 5.051 5.058 5.066
174 175 178 181 185 189




99-05+
99-05+

WAL
Principal Window
Optional Redemption

LIBOR_1MO
LIBOR_6MO
LIBOR_1YR

CMT_1YR

5.032 5.032 5.036 5.041 5.048, 5.055
173 174 177 180 184 188
3.88 3.88 375 3.61 347 3.30
Dec04 - Aug09  Dec04 - Aug09  DecO4 - Aug09  Dec04 - Aug09  DecO4 - Aug09  Dec04 - Aug09
Call(N) Call{N) Call{N) Call (N) Calt(N) Call {N)
2.11
249188
2.80
249

Yield Curve Mat 3MO 6MO 1YR 2YR 3YR 5&YR 10YR 30YR

Yid 2.0785 2.3016 2.4900 2.86774 3.11274 352920 4.19210 4.89672

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action ‘based uponit. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This materiat is based on information that we consider reliable, but we do not
represent that itis accurate or complete and it shouid not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein éupersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14  <TERMSHEET> - Price/Yield - 2B3

Balance $3,595,000.00 Delay 24

Coupon 4.835 Dated 1111/2004

Settle 11/26/2004 First Payment 1212512004
97-09 5.590 5.592 5.612 5.638 5.667] 5.705
9709 229 230 234 240 246 253
97-10 5,581 5.582 5.602 5.628 5.657 5694 -
97-10 228 229 233 233 245 252
97-11, 5572 5573 5.593 5.618 5647 5.683
97-11 227 228 232 238 244 251
97-12 5.562 5.563 5583 5.608 5636 5673
97-12 227 227 231 237 243 250
9713 5553 5.554 5573 5.598 5.626 5.662
97-13 226 226 230 236 242 249
97-14 5.544 5.545 5.564 5.588 5.615 5.651
97-14 225 225 229 235 241 243
97-15 5534 5535 5554 5.578 5.605 5.640
97-15 224 224 228 234 239 247
97-16 5.525 5526 5.545 5568 5.595 5.629
97-16 223 223 227 233 238 245
97-17 5516 5517 5535 5.558 5584 5618
9717 222 222 226 232 237 244
97-18 5.506 5.507 5.525 5.548 5574 5.608
97-18 221 22 226 231 236 243
97-19 5497 5.498 5.516 5.538 5.564 5.597
97-19 220 220 225 230 235 242
97-20 5.488 5,489 5.506 5.528 5.553 5.586
97-20 219 219 224 229 234 241
97-21 5.478 5479 5.497 5.519 5543 5.575
97-21 218 218 223 228 233 240
97-22 5.469 5470 5487 5.509 5533 5.564
97-22 27 218 222 227 232 239
97-23 5.460 5.461 5477 5.499 5523 5.553
97-23 216 217 221 226 231 238
97-24 5.450 5.451 5.468 5.489 5512 5.543
97-24 215 216 220 225 230 237
1 97-25 5.441 5442 5.458 5.479 5.502 5532
97-25 214 215 219 224 229 - 236
97-26 5.432 5.433 5.449 5.469 5.492 552t
97-26 214 214 218 223 228 235
97-27 5423 5424 5439 5459 5.481 5510
97-27 213 213 217 222 227 - 234
97-28 5413 5414 5430 5.449 5471 5.499
97-28 212 212 216 221 226 232



97-29

5.404 5.405 5.420 5439 5.461 5.489

97-29 211 21 215 220 225 231

- WAL 388 3.88 3.75 3.61 347 3.30

Principal Window = Dec04 -Aug09  Dec04 - Aug09  Dec04 -Aug09  Dec04 - Aug09  Dec04 -Aug09 Dec04 - Aug09

Optional Redemption Call (N) Call(N) Call (N) Call (N) Call (N) Call (N)
‘LIBOR_1MO 21
LIBOR_6MO 2.49188
LIBOR_1YR 280
CMT_1YR 248

Yield Curve Mat 3MO 6MO 1YR 2YR 3YR 5YR 10YR 30YR
Yld 2.0785 2.3016 2.4900 2.86774 3.11274 3.52920 4.19210 4.89672

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant fo such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final praspectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.8. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14  <TERMSHEET> - Price/Yield - 1A1

Balance $106,377,000.00 Delay 0

Coupon L+32 Dated 11/25/2004
‘Settle 11/26/2004 First Payment 12/25/2004

99-22 37 39 41 43 » 48 48

99-23 36 38 40 42 44 47

99-24 36 37 39 41 43 45

99-25 35 37 38 40 42 43

99-26 35 36 kY4 39 40 42

99-27 34 35 36 38 39 40

993-28 34 35 36 36 37 39

99-29 33 34 35 35 36 37

93-30 3 3 34 34 35 35

99-31 32 33 33 33 33 34

100-00 32 32 32 2 32 32

100-01 32 31 A 31 Kyl 30

10002 K 31 30 30 29 29

100-03 31 30 29 29 28 27

10004 30 29 28 28 27 25

100-06 30 29 28 26 25 24|

100-08 29 28 27 25 24 22

100-07 29 27 26 24 2 21

100-08 28 7 25 23 21 19

100-09 28 26 24 22 20 17

100-10 27 25 23 21 18 16

WAL 747 5.18 383 298 - 241 1.99

Principal Window ~ Dec04 - Sep22  Dec04 -Nov17  Dec04-Octi4  Dec04-Sep12  Dec04-Apri1  Dec04 - Mar10

Optional Redemption Call (Y} Call (Y) Call () Call () call (Y) Call(Y)
LIBOR_1MQ 24100
LIBOR_6MO 24819
LIBOR_1YR| 2.8000
CMT_1YR 24900

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
_such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions '
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <_TERMSHEET> - Price/Yield - 2A1

Balance $201,853,000.00 Delay 0
Coupon L+33 Dated 141252004
Settle 11/26/2004 First Payment 12/25/2004

939-22 38 40 42 4 47 49
99-23 37 .39 41 43 45 48[
89-24 37 38 40 42 44 46
99-25 36 38 39 4 43 44
99-26 36 37 38 40 41 43
99-27 35 36 37 39 40 41
99-28 35 : 36 37 37 38 40
99-29 34 35 36 36 37 38
99-30 34 34 35 35 36 36
99-31 33 34 34 4 34 35
100-00 33 33 KX} 3 33 KX]
100-01 33 32 32 32 32 3
100-02 32 32 Ky 31 30 30
100-03, 32 31 30 ' 30 29 28
100-04 31 30 29 28 28 26
10005 31 30 29 27 26 25
100-06 30 29 28 26 25 23
100-07 30 28 27 25 - 23 22
100-08 29 28 26 24 22 20
100-09 2 2 25 23 21 18
100-10 28 - 26 24 22 19 17
WAL 7.48 5.16 383 2.98 241 1.99
Principal Window  Dec04-Sep22  Dec04-Novi?7  Dec04-Octld  DecO4-Sep12  DecQ4-Aprit  DecD4 - MartQ
Optional Redemption Call {Y) Call (Y) Call (Y) Call (Y) Call (Y) Call (Y)
LIBOR_1MO 2.1100
LIBOR_6MO 24919
LIBOR_1YR 2.8000
CMT_1YR 24900

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. information contained in this material

is current as of the date appearing on this material only. -Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 3A1

Balance
Coupon
- Settle

-99-22
99-22

99-23
99-23
99-24
99-24
99-25
'99-25

99-26.
99-26
- 9927

99-27
99-28
99-28

99-29

99-29

99-30

99-30

99-31

99-31
100-00
100-00
100-01
100-01
100-02
10002
100-03
100-03
100-04
100-04
100-05
10005
100-06
100-06
10007
100-07
100-08

100-08
100-09.

100-09

$100,000,000.00 Delay

3919
11/26/2004

Dated
First Payment

24
11/1/2004
12/25/2004

3973 3.975 3977 3979 3982 3.984
59 64 69 75 83 90
3.960 3.960 3.961 3.962 3963 3.964
58 63 68 73 81 88
3.946 3.946 3.945 3.945 3.944 3.944
56 61 66 72 79 86
3.933 3.931 3930 3.928 3.926 3923
55 60 65 70 77 84
3919 3.917 3.914 391 3.907 3.803
54 59 63 68 75 82
3.906 3.902 3.898 3.804 3.889 3.883
52 57 62 67 73 80
3.893 3.888 3.882 3877 3.870 3.863
51 56 60 65 71 78
3.879 3.873 3.867 3.859 3.851 3.842
50 54 58 63 70 76
3.866 3.859 3.851 3.842 3.833 3.822
48 53 57 61 68 74
3.852 3.844 3.835 3.825 3814 3.802
47 51 55 80 86 72
3.839 3.830 3.820 3.808 3.796 3782
46 50 54 58 64 70
3.825 3815 3.804 3791 3.777 3.761
44 48 52 56 62 67
3.812 3.801 3.788 3.774 3.759 3.741
43 47 51 55 60 65

- 3799 3.786 3.773 3.757 3.740 3729
42 45 49 53 59 63
3.785 3.772 3.757 3.740 3722 3.701
40 44 47 51 57 61
3772 3.757 3741 3723 3.703 3.681
39 43 46 50 55 59
3.759 3.743 3.726 3.706 3.685 3.660
38 4 44 48 53 57
3.745 3729 3.710 3.689 3.666 3.640
36 40 43 46 51 55
3.732 3714 3.694 3672 3.648 3.620
35 38 4 44 49 53
3718 3.700 3679 3.655 - 3.629 3.600
34 37 40 43 - 47 51




100-10 3.705 3.685 3.663 3.638 3.611 3.580

100-10 32 35 38 41 46 49

WAL 2.50 230 212 1.95 1.79 1.64

Principal Window ~ Dec04-Oct07  DecO4-0ct0?7  DecO4 -Oot07  Dec04-0Octd7  DecO4-Oct07  DecO4 - Oct07

Optional Redemption Call (N) Call (N) Call (N) Call (N) Call (N) Call (N)
LIBOR_1MO 21100
LIBOR_8MO 24919
LIBOR_1YR 2.8000
CCMT_1YR 2.4900

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR OYR 10YR
Yid 2.80 326046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person. The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing‘ahy
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 3A2

Balance . $94.431,000.00 Delay 24
Coupon 458 ‘Dated 11/1/2004
Settle 11/26/2004 First Payment 12/25/2004
100-22. 4194 4,160 4121 4.078
" 100-22° 81 83 84 85
100-23 4181 4.145 4.106 4,061 4.012 3.957
. 100-23 80 81 82 83 86 87
100-24 4.168 4131 4.090 4.044 3.993 3.937
100-24 78 80 81 82 84 85
100-25 4.154 4118 4074 4,027 3975 3817
100-25 77 78 79 ' 80 82 83
100-26 4,141 4,102 4,059 4,010 3.956 3.896
100-26 76 77 78 78| - 80 81
100-27 4427 4,087 4.043 3.993 3.938 3.876
100-27 74 76 76 77 78 79
100-28 4114 4.073 4.027 3.976 3920 3.856
100-28 73 74 74 75 76 77
100-29 4.101 4.058 4.012 3.959] 3.901 3.836
100-28 72 73 73 73 75 75
100-30 4,087 4,044 3.996 3942 3883 3816
100-30 70 71 71 71 73 73
100-31 4074 4,030 3.980 3.925 3.864 3.796| -
100-31 69 70 70 70 71 71
10100 4,060 4,015 3.965 3.908 3.846 3.776
10100 68 68 68 68 69 69
10101 4,047 4,001 3.949 3.891 3.827 3.756
101-01 66 67 67 66 67 67
101-02 4.034 3.986 3933 3.874 3.809 3.736
10102 65 65 65 65 65 65
101-03 4.020 3.972 3918 3.858 - 3790 3716
10103 64 64 83 63 64 63
101-04 4.007 3.957 3.902 3.841 3.772 3.69| -
101-04 62 63 62 61 62 61 :
10105 3.994 3.943 3.887 3.824 3.754 36mel
10105 61 61 60 60 60 - 59
101-06 3.980 3.929 3.871 3.807 3.735 3656
10106 60 60 59 58 58 57
10107 3.967 3.914 3.855 3.790 3.7 3.636
10107 58 58 57 56 56 55
101-08 3.954 3.900 3.840 3.773 3.699 3.616
101-08 57 57 56 : 54 54 53
10109 3.940 3.885 3.824 3.756 3.680 3.596
10109 56 551 54 53 53 51




101-10 3927 3.871 3.809 3739 3.662 3.576

101-10 54 54 53 51 51 49

WAL 250 230 212 1.95 1.79 1.64

Principal Window Dec04 - Oct07 Dec04 - Oct07 Dec04 - Oct07 Dec04 - Oct07 Dec04 - Octd7  Dec04 - Oct07

Optional Redemption Call (N) Call (N) Call (N) Call (N) Call(N) Call {N)
LIBOR_1MO 21100
LIBOR_SMO 24918
LIBOR_1YR 2.8000
CMT_1YR 2.4900

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR
Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information tﬁat we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and

" this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities ac_tually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 5A1

Balance $100,000,600.00 Delay 24.
Coupon 4.378 Dated 11/1/2004
Settle 11/26/2004 First Payment 12/25/2004
'99-22 4424 ' 4425 4426 4.?2_7 4.-438 4430
99-22 75 85| 95 104 112 119
9923 4.415 4,414 4,414 4413 4.413 4412
99-23 74 84 93 102 110 118
99-24 -4.405 4.404] 4402 4.400 4.398 4.395
99-24 73 83 92 101 109 116
99-25 4.39 4.393 4.390 4.386 4.382 4.378
99-25 73 82 91 100 107 114
99-26 4.386 4.382 4378 4373 4.367 4.360
99-26 72 81 90 98 106 113
99-27 4377 4.372 4,366 4.359 4.351 4343
99-27 71 80 89 97 104 1114
99-28 4367 4.361 4,354 4345 4336 4326
- 99-28 70 79 87 95 102 109
99-29 4,358 4,350 4,341 4332 4,321 4308
99-29 69 78 86 94 101 107
99-30 4,348 4,339 4,329 4.318 4,305 4,291
99-30 68 77 85 a3 99 106
99-31 4.339 4329 4317 4,305 4.290 4.274
99-31 67 76 84 91 98 104
100-00 4329 4,318 4.305 4,291 4.275 4.256
100-00 86 75 83 90 9 102
100-01 4,320 4307 4,293 4277 4,259 4239
100-01 65 74 81 89 95 100
100-02 4310 4.297 4.281 4264 4.244 4222
100-02 64 72 80 87 93 99
100-03 4.301 4.286 4.269 4250 4,229 4,205
100-03 63 71 79 86 92 97
100-04 4.2%1 4275 4,257 4237 4,214 4,188
100-04 62 70 78 85 90 95
100-05 4.282 4264 4,245 4223 4198 4170
100-05 61 69 76 83 89 94
100-06 4272 4.254 4,233 4210 4.183 ' 4.153
100-06 60 68 75 82 87 92
100-07 4.263 4.243 4,221 4,196 4,168 4136
100-07 59 67 74 81 86 90
-100-08 4,254 4232 4.209 4183 4153 4118
100-08 58 66 73 79 84 88
100-09 4.244 4.222 -4.197 4169 4137 4,102
100-09 57 65 72 78 83 87




100-10 4235 4211 4185 4,155 4122 4,084

100-10 56 64 70 76 81 85

WAL 367 3.24 286 2.52 223 1.96

Principal Window ~ Dec04 - Aug09  DecO4 -Aug09  Dec04 - Aug09  Dec04 -Aug09  DecO4 - Augd$  Dec04 - Aug09

Optional Redemption Call (N) Call{N) Call (N) Call (N) Calt{N) Call {N)
LIBOR_1MO 21100
LIBOR_6MO 2.4919
LIBOR_1YR 2.8000
CMT_1YR 2.4900

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR

Yid 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actuatl market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, dfﬁoers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions -
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and ihoorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
_is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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Dec04 - Aug09
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GSR 2004-14 <TERMSHEET> - Price/Yield - 5A2

Balance
Coupon
Settle

$92,218,000.00

4,849 - Wac
11/26/2004

First Payment,

T o B B, i I35CPBI
100-13 4,646 4614 4578 4538 4492
100-13 107 113 119 123 126
100-14 4635 4602 4.565 4522 4475
100-14 106 12 7 121 124
10015 4.624 4.590 4551 4507 4.458
100-15 105 111 116 120 122
100-16 4614 4578 4537 4,492 4.440
100-16 | 104 110 115 118 121
100-17 4603 4,566 4524 4476 4423
100-17 103 109 113 17 119
100-18 4592 4554 4510 4.461 4.406
100-18 102 107 112 115 17
100-19 2.581 454 4,497 4445 4.389
100-19 101 106 1 13 115
100-20 4571 4529 4.483 4430 4.371
10020 100 105 109 112 114
100-21 4560 4517 4.469 4415 4.354
100-21 99 104 108 110 12
100-22 4.549 4505 4.456 4,400 4.337
100-22 98 103 107 109 10
100-23 4538 " 4.493 4,442 4,385 4320
100-23 97 101 105 107 109
100-24 4528 4,481 4429 4.369 4.303
100-24 9% 100 104 106 107
100-25 4517 4.469 4415 4.354 4.285
100-25 9% 9 102 104 105
100-26 4506 4.457 4.402 4.339 4.268
100-26 9 % 101 103 103
100-27 4498 4.445 4.388 4.324 4.251
100-27 92 o7 100 101 102
100-28 4435 4433 4,375 4.309 4234
100-28 91 9% 98 100 100
100-29 4.474 4.421 4.361 4.293 4217
100-29 90 94 97 9% %
100-30 4.464 4.409 4.348 4.278 4.200
100-30 89 93 9% 97 97
100-31 4.453 4.397 4.334 4.263 4.183
100-31 83 92 94 9% 95
10100 4.442 4.385 4.321 4.248 4.166
10100 87 91 9 9% 93




10101 4.484 4432 4373 4307 4.233 4.149

101-01 81 86 89 92 92 eyl

WAL 367 3.24 2.86 252 223 1.96

Principal Window ~ Dec04-Aug09  Dec04-Aug09  Dec04-Augd9  DecO4-Aug09  DecO4 - Aug09 Dec04 - Aug09

Optional Redemption Call (N) Call (N) Call (N} Call (N) Call(N) Call (N)
LIBOR_1MO 121100
LIBOR_8MO 24919
LIBOR_1YR 2.8000
CMT_1YR 24900

Swaps Mat 1YR 2YR -3YR 4YR 5YR 6YR 7YR 8YR 8YR 10YR
Yld 2.80 3.25046 3.51774 3.74577 3.94170 4.11808 4.27061 4.40184 4.51382 4.61460

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to.be construed as an offer to-sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this materia! the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actua!l market .oonditio'ns or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax ‘beneﬁts, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 1B1

Balance $9,890,000.00  Delay 0
Coupon L+565 Dated 11/25/2004
Settle ‘ 11/26/2004 First Payment 12/25/2004

9922 58 59 60 B1 62 63

99-23 58 59 60 61 62 63

99-24 57 58 59 80 61 62

99-25 57 58 59 59 80 61

99-26 57 57 58 59 59 60

99-27 56 57 58 58 59 59

93-28 56| 57 57 58 58 58

99-29 56 56 57 57 57 58

£99-30 56 56 56 56 56 57

99-31 55 55 56 56 56 56

10000 55 55 55 55 55 55

10001 55 55 54 54 54 54,

10002 54 54 54 54 54 53

10003 54 54 53 53 53 52

100-04 54 53 53 52 52 52

10005 54 53 52 52 51 51

100-06 53 53 52 51 51 50

10007 53 52 51 59 50 49

100-08 53 52 51 50 49 48

100-09 52 51 50 49 48 47

100-10 52 51 50 49 48 47

WAL 1268 8.93 6.67 5.40 459 396

Principal Window ~ Dec04-Sep22  DecO4-Novi7  Dec04-Oct14  DecO4-Sepl2  DecO4-Aprit  Decld -Mari0

Optional Redemption Call (Y) call (¥) Call (Y) Call {Y) Call (¥) call (v)
LIBOR_1MO 2.1
LIBOR_6MO 2.49188
LIBOR_1YR 2.80
CMT_1YR 249

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the sclicitation of any offer to buy any security in-any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this materiat the recipient



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The infbrmat'lon contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are uitimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. \Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, wili be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 1B2

Balance $4,120,000.00 Delay 0
Coupon L+90 Dated . 11/25/2004
Settle 11/26/2004 First Payment 12/25/2004

99-22 93 94 g5 96 97 98
99-23 93 94 85 96 97 98
99-24 92 93 94 95 ' 96 97
99-25 92 93 94 94 95 96
99-26 92 92 93 94 94 95
99-27 92 92 93 93 94 - 94
99-28 AN 92 92 a3 93 93
99-29 9N : 91 92 92 92 93
99-30 9 91 9 9 91 92
99-31 90 90 9 91 91 9
100-00 90 90 90 90 90 90
100-01 90 90 89 89 89 89
10002 89 89 89 89 89 88
100-03 89 89 88 88 88 87
100-04 89 88 88 87 87 87
100-05 88 88 87 87 86 86
100-06 88 88 87 86 86 85
100-07 88 87 86 86 - 8 84
10008 88 87 86 85 84 83
10008 87 86 85 84 83 82
100-10 87 86 85 84 83 82
WAL 12.68 8.93 6.67 5.40 4.59 3.96
Principal Window Dec04 - Sep22  Dec04 - Novi7 Dec04-Oct14  Dec04-Sep12  Dec04 - Apri1  DecO4 - Mari0
Optional Redemption Call (Y) Call {Y) Call (Y) Call (Y) Call (Y} call (Y)
LIBOR_1MO 211
LIBOR_6MO 249188
LIBOR_1YR 2.80
CMT_1YR 249

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider. purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This materia! is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the récipient

&



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the feasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any

- securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.

- Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 1B3

Balance $2,472,000.00  Delay 0
Coupon L+160 Dated 11/25/2004
Settle 11/26/2004 First Payment 12/25/2004

99-20+ 163 164 165 166 : 167 168
99-21+ 163 , 164 165 166 167 168
99-22+ 162 163 164 165 166 167
99-23+ 162 163 164 164 165 166
99-24+ 162 162 163 164 164 165
99-25+ 162 162 163 163 164 164
99-26+ 161 162 162 163 163 163
99-27+ 161 161 162 162 162 162
99-28+ 161 161 161 161 161 162
99-29+ 160 160 160 161 161 161
99-30+ 160 160 160 160 160 160
99-31+ 160 160 159 159 159 159
~ 10000+ 159 159 159 159 158 158
100-01+ 159 159 158 158 158 157
100-02+ 159 158 168 157 157 156
10003+ 158 158 157 157 156 156
100-04+ 158 157 157 156 155 155
10005+ 158 157 156 155 155 154
100-06+ 157 157 156 155 154 153
10007+ 157 156 155 154 153 152
100-08+ 157 156 155 153 152 151
WAL 12,68 8.93 6.67 5.40 459 3.96
Principal Window ~ Dec04 - Sep22  Dec04-Novi7  Dec04-Oct14  Dec04 - Sep12 DecD4 - Apr11 Dec04 - Mar10
Optional Redemption Call (Y) Call (Y) Call (Y) Call () Call () Call (Y)
LIBOR_1MO 2.11
LIBOR_6MO 249188
LIBOR_1YR 280
CMT_1YR 249

No securities are being offered by these summary materials. If the securities described herein or other securities are uttimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or 'solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. information contained in this material

is current as of the date appearing on this material only. information in this material regarding the assets backing any
securities discussed herein supersedes alt prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 2B1

Balance $6,518,000.00  Delay 24
Coupon 4.835 Dated 1111/2004
Sedtle _ 11/26/2004 ‘First Payment 12/2512004

9906 173 173 176 188
99-07 5018 5018 5.022 5027 5.032 5.040
9907 172 172 175 179 182 186
99-08 5.009 5.009 5013 5017 5.022 5.029
99-08 171 171 174 178 181 185
99-09 5.000 5.000 5.003 5.007 5012 5018
99-09 170 170 173 177 180 184
99-10 4.990 4.991 4,994 4,998 5.002 5.008
99-10! 169 170 172 176 179 183
© 99-11 4.981 4982 4.984 4.988 4.992 4.997
9911 168 169 171 175 178 182
99-12 4972 4972 4.975 4978 4,982 4,987
99-12 168 168 171 174 177 181
99-13 4963 4963 4.966 4,969 4972 4976
99-13 167 167 170 173 176 180
99-14 4,954 4.954 4.956 4,959 4962 4965
99-14 166 166 169 172 175 179
99-15 4.945 4945 4.947 4.949 4.952 4.955
99-15 165 165 168 171 174 178] -
99-16 4936 4936 4.937 4,939 4942 4.944
99-16 164 164 167 170 173 177
99-17 4927 4.927 4928 4.930 4931 4934
99-17 163 163 166 169 172 176
99-18 4918 4918 4919 4920 491 4923
99-18 162 162 165 168 171 175
99-19 4.909 4.909 4.909 4910 4911 4913
19919 161 161 164 167 170 174
99-20 4900 4900 4.900 4,901 4901 4902
99-20 160 160 163 166 169 173
99-21 4.891 4.891 4.891 4.891 4.891 4892
99-21 159 160 162 165 168 172
99-22 4881 4.881 4.881 4881 4.881 4.881
99-22 158 159 161 164 167 171
99-23 4,872 4872 4872 4872 4.871 4.870
99-23 158 158 160 163 166 170
99-24 4.863 4863 4.863 4.862 4 861 4.860
99-24 157 157 159 162 165 169
99-25 4.854 4.854 4,853 4.852 4.851 4.849
99-25 156 156 158 161 164 167

&



99-26) 4.845 4845 4844 4.843 4841 4.839

99-26 155 155 157 160 163 166

WAL 3.88 388 3.75 3.61 347 3.30

Principal Window. ~ Dec04 - Aug09  Dec04-Aug03  DecO4-Aug09  DecO4 -Aug09  DecO4 - Aug09  Dec04 - Aug09

Optional Redemption Call (N) Call (N) Call (N} Call (N) Call (N) Call (N}
'LIBOR_1MO 211
LIBOR_6MO 249188
LIBOR_1YR 280
CMT_1YR 249

YieldCurve Mat 3MO 6MO 1YR 2YR 3YR 5YR 10YR 30YR
Yid 2.0785 2.3016 2.4900 2.86774 3.11274 3.52920 4.19210 4.89672

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to-a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the éolicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed.within
the Securities and E){change Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any"
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



192

5.048

191

5.037

190

5.026

189

5.014

188

5.003

187

4,992

185

4.981

184

4.970

183]

4.959

182

4,948

181

4.936

180

4,925

179

4914

178

4.903

177

4.892

175

4.881

174

4.870

173

4,859

172

4,848

171

Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread

Yield

Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread
Yield
Spread



4.836

170

312
Dec04 - Aug09
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GSR 2004-14 <TERMSHEET> - Price/Yield - 2B2

Balance $4,49400000  Delay 24
Coupon 4835 Dated 1111/2004
Setlle 11/26/2004 First Payment 12/25/2004
o
200 204 209
98-18+ 5.206 5.206 5215 5.227 5.241 5.258
98-18+ ETY 191 195 199 203 208
98-19+ 5.196 5.197 5.206 5.217 5.230 5.247
98-19+ 190 190 194 198 202 207
98-20+ 5.187 5.188 5.196 5.208 5.220 5.236
98-20+ 189 189 193 197 201 206
98-21+ 5.178 5179 5.187 5198 5.210 5226
98-21+ 188 188 192 196 200 205
98-22+ 5.169 5169 5178 5.188 5.200 5.215
'98-22+ 187 187 191 195 199 204
98-23+ 5.160 5.160 5.168 5178 5.190 5.204
98-23+ 186 187 190 194 198 203
98-24+ 5.150 5.151 5.159 5.168 5179 5.194
98-24+ 185 186 189 193 197 202
98-25+{- 5.141 5142 5.149 5,159 5.169 5.183
98-25+ 184 185 188 192 19 201
98-26+ 5.132 5133 5.140 5.149 5.159 5172
98-26+1 184 184 187 191 195 200
98-27+ 5123 5123 5.130 5.139 5.149 5162
98-27+ 183 183 186 190 194 199
98-28+ 5114 . 5114 5.121 5129 5.139 5.151
98-28+ 182 182 185 189 193 198
98-29+ 5105 5.105 5111 5.120 5.129 5.140
98-29+ 181 181 184 188 192 197
98-30+ 5.095 5,096 5102 5110 5.119 5130
98-30+ 180 180 183 187 191 196
98-31+ 5.086 5.087 5.093 5.100 5.108 5119
98-31+ 179 179 182 186 190 194
99-00+ 5.077 5078 5.083 5.090 5.098 5.109
99-00+ 178 178 181 185 189 193
99-01+ 5.068 5.068 5.074 5.080 5.088 5,098
9901+ 177 177 180 184 188 192
99-02+ 5.059 5.059 5.064 5.071 5.078 5,087
9902+ 176 176 179 183 187 191
99-03+ 5.050 5.050 5.055 5.061 5.068 5077
99-03+ 175 176 178 182 186 190
99-04+ 5.041 5.041 5.045 5.051 5.058 5.066
99-04+ 174 175 178 181 185 189




99-05+
8905+

WAL
Principal Window
Optional Redemption

LIBOR_1MO
LIBOR_6MO
LIBOR_1YR

CMT_1YR

5.032 5.032 5,036 5,041 5.048 5.055
173 174 177 180 184 188
388 3.88 375 361 347 3.30
DecOd -Aug09  DecO4-Aug0S  DecD4-Aug09  DecO4-Aug0S  DecOd-Augl9  DecDd - Augdd
Call (N) Call (N) Call (N) Call (N) Call (N) Call (N)

211

2.49188

280

249

Yield Curve Mat 3MO 6MO 1YR 2YR 3YR 5YR 10YR 30YR

Yld 2.0785 2.3016 2.4900 2.86774 3.11274 3.52920 4.19210 4.89672

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based uponit. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material -
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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Dec04 - Aug09
Call (N)
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GSR 200414 <TERMSHEET> - PricefYield - 2B3

Balance $3,595,000.00 Delay 24
Coupon 4,835 Dated” 11112004
Settle 11/26/2004 First Payment 12/25/2004

9709 229 230 240 246 253
97-10 5.581 5.582 5602 5628 5.657 5.694
97-10 228 229 233 239 245 252
97-11 5572 5573 5.593 5618 5.647 5.683
97-11 227 228 232 238 244 251
97-12 5.562 5.563 5.583 5.608 5.636 5.673
97-12 227 227 231 237 243 250
97-13 5.553 5.554 5573 5.598 5.626 5.662
97-13 226 226 230 236 242 249
97-14 5.544 5.545 5564 5588 5.615 5.651
a7-14 225 225 229 235 241 248
97-15 5.534 5535 5.5654 5578 5.605 5.640
97-15 224 224 228 234 239 247
97-16 5525 5526 5.545 5.568 5.505 5629
97-16 223 223 227 233 238 245
97-17 5516 5517 5535 5.558 5.584 5.618
9717 222 222 226 232 237 244
97-18 5.506 5.507 5525 5.548 5574 5.608
97-18 22 22 226 231 236 243
97-19 5.497 5.498 5516 5.538 5.564 5.597
97-19 220 220 225 230 235 242
97-20 5.488 5.489 5.506 5.528 5.663 5.586
97-20 219 219 224 228 234 241
97-21 5478 5.479 5.497 5.519 5.543 5.575
97-21 218 218 223 228 233 240
97-22 5.469 5.470 5487 5.508 5.533 5.564
97-22 217 218 222 227 232 239
97-23 5.460 5.461 5477 5.499 5523 5.553
97-23 216 217 22 226 231 238
97-24 5.450 - 5451 5468 5.483 5512 5543
97-24 215 216 220 225 230 237
97-25 5441 5442 5.458 5.479 5.502 5532
97-25) 214 215 219 224 229 236
97-26 5.432 5433 5449 5.469 5.492 5.521
97-26 214 214 218 223 228 235
gr-21 5423 5424 5.439 5.459 5.481 5.510
9721 213 213 217 222 227 234
97-28 5413 5414 5.430 5.449 5471 5.499
97-28 212 212 216 221 226 232




97-29 5.404 5.405 5.420 5439 5.461 5.489

97-29 21 211 215 220 225 23

WAL 3.88 3.68 3.75 3.61 347 330

Principal Window ~ Dec04 - Aug09  Dec04-Aug09  DecO4-Aug09  DecO4-Aug09  DecO4 - Aug09 DecO4 - Aug09

Optional Redemption Call (N) Call (N). Call (N) Cali (N) Call{N) Call (N)
LIBOR_1MO 211
LIBOR_6MO 249188
LIBOR_1YR 2.80
CMT_1YR 249

Yield Curve Mat 3MO 6MO 1YR 2YR 3YR 5YR 10YR 30YR
Yid 2.0785 2.3016 2.4900 2.86774 3.11274 3.52920 4.19210 4.89672

No securities are being offered by these summary materials. iIf the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who éonsider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be reiied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information éontained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this materia! should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

- in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be fited within
the Securities and Exchange-Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicabte law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to suppdrt any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 1A1

Balance $106,377,000.00 Delay 0
Coupon [+32 Dated 11/25/2004
Settle 11/26/2004 First Payment 12/25/2004

99-22 37 39 41 46 48
99-23 36 38 40 - 42 44 47
99-24 36 37 39 41, 43 45
9g-25. 35 7 38 40 42 43
99-26 -3 36 37 39 40 42
99-27 34 35 36 38 38 40
99-28 34 35 36 36 37 39
99-29 33 34 35 35 36 37
99-30 33 33 34 34 35 35
99-31 - 32 33 33 3 33 34
100-00 32 32 32 32 32 32
100-01 32 31 31 31 K| 30
100-02 31 31 30 30 29 29
100-03 A 30 29 28 28 2
100-04 30 29 28 28 27 25
10005 0 29 28 26 25 24
100-06 29 28 27 25 24 22
100-07 29 27 26 24 22 21
100-08 28 7 25 2 2 19
100-03 28 26 24 2 20 17
100-10 27 25 23 21 18 16
WAL 747 5.16 3.84 2.98 241 1.99
Principal Window  DecO4-Sep22  Dec04-Novi7  DecO4-Novid  Dec04-Sept2  DecO4-Aprit  DecO4 - Mart0
Optional Redemption Call (Y) Call () Call (Y) call (y) Call (Y) Call ()
LIBOR_1MO 21275
LIBOR_6MO 25100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
‘material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By‘ accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within

" the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registratidn statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




1.68
Dec04 - May09
Call {Y)






GSR 2004-14 <TERMSHEET> - Price/Yield - 2A1

Balance . $201,853,000.00 Delay.
Coupon L+33 Dated
Settle 11/26/2004 First Payment

0
11/26/2004
12/25/2004

99-22 38 40 42 44 47 49
99-23 37 39 4 43 45 48
99-24 - 37 38 40 42 44 46
99-25 36 38 39 4 43 44
99-26 36 37 38 40 41 43
99-27 35 36 7 39 40 4
99-28 35 36 Ky} 37 38 40
99-29 34 - 35 36 36 37 38
93-30 ' 34 .34 35 35 36 36
99-31 33 34 34 34 34 35
100-00 33 33 33 33 33 3
100-01 K] 32 32 32 32 Kyl
100-02 32 32 31 3 30 30
100-03 32 Ky 30 30 29 28
100-04 31 30 29 29 28 26
100-05 Ky 30 29 27 26 2
10006 30 29 28 26 25 23
100-07 4 30 28 27 25 23 2
10008 29 28 26 24 22 20
100-09- 29 27 25 23 21 18
100-10 28 26 24 22 19 17
WAL 7.48 5.16 3.84 2.98 241 1.99
Principal Window  Dec04 -Sep22  Dec04 -Novi7  Dec04-Novid  Dec04 - Sep12 Dec04 - Apr11  DecD4 - Mar10
Optional Redemption Cali {Y) Call {Y) Call (Y} Call(Y) Call () Call{Y)
LIBOR_1MC 21275
LIBOR_6MO 25100
LIBOR_1YR 2.8400
CMT_1YR 25300

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately

offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This

material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an_offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient




agreeé that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
‘of such assumpti'ons or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
sécurities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in

the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and alt aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind,
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GSR 2004-14 <TERMSHEET> - Price/Yield - 3A1

Balance $100,000,000.00 Delay 24
Coupon 395 Dated 11/1/2004
Settle : 11/26/2004 ‘First Payment 1212612004

99-22 4.004 4.006 4.00T 4.010 4.012 4.015
99-22 538 ’ 64 69 75 ' 82 89
99-23 3:090 3.991 3.992 3.992 3.993 3.994
99-23 58 63 68 73 81 87
99-24 3977 3.976 3.976 3.975 3975 3974
99-24 57 62 66 72 79 85
99-25 3.963 3.962 3.860 3.958 3.956 3.854
99-25 55 80 65 70 77 83
99-26 3.950 3.947 3.944 3.941 3.937 3.933
93-26 54 59 63 68 75 81
99-27 3.937 3.933 3.929 3.924 3919 3913
89-27. 53 57 62 67 73 79
99-28 3923 3.918 3913 3.907 3.900 3.893
99-28 51 56 60 85 71 77
89-29 3910 3.804 3.897 3.890 3.882 3.872
199-29 50 54 58 63 69 75
99-30 3.896 3.889 3.881 3.873 3.863 3.852
99-30 48 53 57 61 68 73
99-31° 3.883 3.875 3.866 3.856 3.844 3.832
-99-31 47 51 55 60 66 71
100-00 3.869 3.860 3.850 3.839 3.826 3.812
100001 - 46 50 54 58 64 69
100-01 3.856 3.846 3.834 3.822 3.807 3.791
100-01 44 48 52 56 62 67
100-02 3.843 3.831 3819 3.805 3.789 371
100-02 43 47 51 55 60 65
100-03 3.829 3.817 3.803 - 3787 3.770 3.751
10003 42 46 49 53 58 83
100-04 3.816 3.802 3.7871 3.770 3752 3.731
100-04 ©40 44 47 51 56 61
100-05 3.802 3.788 3772 3.753 : 3733 3711
100-05 39 43 46 50 55 59
100-08 3.789 3.773 3.756 373 3.715 3.690
100-06 38 4 44 48 53 57
10007 3776 3.759 3.740 3.719 3.696 3.670
100-07 36 40 43 46 51 56
100-08 3.762 3.745 3725 3702 3678 3.650
100-08 35 38 41 44 43 53
100-08 3.749 3.730 3.708 3.685 3.659 3.630
100-09 34 37 40 43 47 51




100-10 3.736 3.716 3.693 3.668 : 3.641. 3.610

100-10 32 35 38 41 45 43

WAL 250 230 212 1.85 1.79 1.64

Principal Window ~ Dec04-Oct07  Dec04-Oct07  Dec04-0ct07  Dec04-0Oct07  Dec04-Octd7  DecO4 - Oct07

Optional Redemption Call{N) Call(N) Call (N) Call (N) Call (N) Call{N)
LIBOR_1MO 24275
LIBOR_6MO 2.5100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR
Yid 2.84 3.28033 3.54515 3.77048 3.96831 4.14065 4.28873 4.41812 4.52985-4.62998

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may-not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and

~ this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in- this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal.advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S, federal income tax benefits, without Goldman Sachs imposing any limitation of any kind. '
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GSR 2004-14 <TERMSHEET> - Price/Yield - 3A2

Balance
Coupon
Seftle

$94,431,000.00

4611
1112612004

First Payment

100-22 . 4.007
100-22 81 83 84 85 87 89
100-23: 4211 4176 4136 4.091 4042 3.987
100-23 80 81 82 83 85 87
100-24 4198 4.161 4120 4074 4.024 3.967
100-24 79| - 80 81 82 84 85
100-25 4.185 4.147 4.105 4,057 4.005 3.947
100-25 77 79 79 80 82 83
100-26 4171 4.132 4,089 4,040 3.987 3926
100-26 76 77 78 78 80 81}
100-27 4158 4.118 4073 4023 3.968 3.906
100-27 75 76 76 77 78 79
100-28 4.144 4.103 4.057 4.006 3.950 3.886)
100-28 | - 73 74 74 75 76 77
100-29 4131 4.089 4042 3.989 3931 3.866
100-29 72 73 73 73 74 75
100-30 4118 4.074 4.026 3972 3913 3.846
100-30 71 71 71 71 73 73
100-31 4.104 4,060 4011 3.955 3.894 3.826
100-31 69 70 70 70 71 71
10100 4,091 4.045 3.995 3.938 3876 3.806
10100 68 68 68 68 69 69
10101 4077 4,031 3979 3922 3857 3.786
10101 67 67 67 66 67 67
10102 4.064 4017 3.964 3905 3839 3.766
101-02 65 66 65 65 65 65
10103 4.051 4.002 3.948 3.888 3820 3745
10103 64 64 64 63 63 63
10104 4.037 3988 3932 3.871 3802 3725
10104 63 63 62 61 61 61
10105 4.024 3973 3917 3854 3.784 3.705
10105 61 61 60 60 60 59
101-06 4.011 3.959 3.901 3.837 3.765 3.685
10106 60 60 59 58 58 57
10107 3.997 3.944 3.886 3.820 3747 3.665
10107 59 58 57 56 56 55
101-08 3.984 3930 3.870 3.803 3729 3.645
101-08 57 57 56 54 54 53
10109 3.971 3916 3854 3.786 3.710 3625
101-09 56 55 54 53 52 51




101-10 3.957 . 3.901 3.839 3.769 3692 3.605

101-10 55 54 53 51 50 49

WAL 250 2.30 212 1.95 1.79 164

Principal Window ~ Dec04 - Oct07  Dec04-Oct07  Dec04 - Oct07 Dec04 - Oct07 Dec04 - Oct07  Dec04 - Octd7

Optional Redemption Call{N) Call {N) Call (N) Call (N) Call (N) Call (N)
LIBOR_1MO - 24275
LIBOR_6MO 2.5100
LIBOR_1YR + 2.8400
CMT_1YR 2.5300

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR
Yid 2.84 3.28033 3.54515 3.77048 3.96831 4.14055 4.28873 4.41812 4.52985 4.62998

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as.such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no'representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
-this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 5A1

Balance $100,000,000.00 Delay

Coupon 4.407
Settle 11/26/2004

First Payment

98-22 76 86} 85 104 112 119
99-23 4444 4.443 4.443 -4.442 4441 4441
99-23 75 84 93 102 110 118
99-24 4434 4433 4.431 4429 4.426 4423
99-24 74 83 92 101 109 116
99-25 4425 4.422 4419 4,415 4.411 4406
99-25 73 82 91 100 107 114
99-26 4415 4411 4.406 4.401 4.395 4389
-99-26 72 81 90 98 105 112
99-27 4.406 4.400 4.394 4.388 4.380 4371
99-27 71 80 89 97 104 1M1
99-28 4.396 4,390 4,382 4.374 4.365 4,354
99-28 70 79 87 95 102 109
939-29 4,387 4379 4,370 4.360 4.349 4337
93-29 69 78 86 94 101 107
99-30 4.377 4.368 4.358 4347 4334 4319
99-30 68 77 85 a3 99 105
99-31 4.368 4.357 4,346 4333 4319 4.302]
99-31 67 76 84 91 98 104
100-00. 4.358 4.347 4.334 4320 4303 4.285
100-00 66 75 83 90 96 102
100-01 4.349 4.336 4.322 4.306 4.288 4.268
100-01 65 74 81 89 95 100
100-02 4,339 4325 4310 4292 4.273 4.250
100-02 64 73 80 87 93 99
100-03. - 4330 4315 4.208 4279 4.257 4233
100-03 63 72 79 86 92 97
100-04 4.320 4.304 4.286 4265 4.242 4.216
100-04 62 7 78 86 30 95
10005 4311 4293 4274 4252 4.227 4.199
100-05 61 69 77 83 .89 93
10006 4.301 4283 4.262 4238 4.211 4181
100-06 61 68 75 82 87 92
100-07 4.292 4.272 4.250 4.225 4196 4.164
100-07 60 67 74 81 86 90
. 10008 4282 4.261 4238 4211 4181 4.147
100-08 59 66 73 79 84 88
-100-09 4273 4.251 4.226 4198 4.166 4130
100-09 58 65 72 78 83 86




100-10 4,263 4.240 4214 4.184 4.150 4113

100-10 57 64 7 76 81 85

WAL 367 324 286 252 2.23 1.96

Principal Window  Dec04 - Aug09  Dec04 - Aug0S  Dec04-Aug09  Dec04-Aug09  Dec04 - Aug09 Dec04 - Aug09

Optional Redemption Call (N) Call (N) Call (N) Call (N} Call (N) Call (N)
LIBOR_1MO 21275
LIBOR_6MO 25100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR
Yid 2.84 3.28033 3.54515 3.77048 3.96831 4.14055 4.28873 4.41812 4.52085 4.62008

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where

such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within -

" the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration.statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether . -
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET?> - Price/Yield - 5A2

Balance $92,218,000.00  Delay 24
Coupon 4.849 - Wac Dated 11/11/2004
Settle 11/26/2004 First Payment 1212512004

100-14+ 96 103 109 114 17 120
100-15+ 4,650 4619 4.584 4.544 4.499 4449
100-15+ 95 102 108 112 116 118
100-16+ 4.641 4.608 4572 4.531 4484 4432
100-16+ 94 101 106 11 114 17
10017+ 4631 4597 4560 4517 4.469 4414
100-17+ 94 100 105 110 113 115
100-18+ 4622 4.587 4.548 4.503 4.453 4.397
100-18+ 93 99 104 108 1M1 13
100-19+ 4612 4.576 4535 4490 4438 4.380
100-19+ 92 98 103 107 110 12
100-20+ 4.603 4.565 4.523 4.476 4423 4.363
100-20+ 91 97 102 106 108 10
100-21+ 4593 4.555 4511 4483 4.408 4.346
100-21+ 90 96 100 104 107 108
100-22+ 4.584 4.544 4.499 4.449 4,392 4328
100-22+ 89 95 99 103 105 106
100-23+ 4.574 4.533 4487 4436 4377 4311
100-23+ 88 93 98 102 104 105
100-24+ 4.565 4.522|- 4475 4422 4362 4.294
100-24+ 87 92 97 100 102 103
100-25+ 4.555 4.512 4.463 4.409 4347 4.277
100-25+ 861 91 96 99 101 101
100-26+ 4.546 4.501 4451 4.395 4.331 4.260
100-26+ 85 90 94 98 99 99
100-27+ 4536 - 4.490 4439 4.381 4316 4243
100-27+ 84 89 93 96 98 98
100-28+ 4527 4480 4427 4,368 4.301 4226
100-28+ 83 88 92 95 96 96
100-28+ 4517 4469 4415 4.354 4.286 4.208
100-29+ 82 87 ] 94 95 94
100-30+ 4.508 4.458 4.403 4341 4.271 4191
100-30+ 81 86 90 92 93 93
100-31+ 4.498 4.448 4391 4.327 4.255 4174
100-31+ 80 85 88 91 91 9
101-00+ 4489 4437 4379 4314 4.240 4.157
101-00+ 79 84 87 89 0 89
101-01+ 4.480 4.426 4,367 4.301 4.225 4.140
101-01+ 78 83 86 88 88 88




101-02+ 4.470 4416 4,355 4.287 4.210 4123

10102+ 77 82 85 87 87 86

WAL 367 324 2.86 252 2.23 1.96

Principal Window ~ Dec04 - Aug09  Dec04 -Aug09  Dec04-Aug09  DecO4-Aug0S  Dec04-Aug09 DecD4 - Aug09

Optional Redemption Call (N) Call {N) Call (N) Calt (N Call (N) Call (N)
LIBOR_1MO 2.1275
LIBOR_6MO 2.5100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

Swaps Mal 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 8YR 10YR
Yid 2.84 3.28033 3.54515 3.77048 3.96831 4.14055 4.28873 4.41812 4.52985 4.62998

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness’
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions .
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases wheré the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 1B1

Balance
Coupon
Settle

$9,890,000.00
L+55
11/26/2004

Delay
-Dated
First Payment

11/25/2004
12/25/2004

TTTT3CPR.

99-22 58 59 60 61 62 63
99-23 58 59 60 61 62 63
99-24 57, 58 89 60 61 62
99-25 57 58 59 59 60 61
99-26 57 57 58 59 59 60
99-27 56 57 88 58 59 59
99-28 56 57 57 58 58 58
99-29 56 56 57 57 57 58
99-30 56 56 56 56 56 57
99-31 55 55 56 56 56 56|
10000 56 55 55 55 55 55
100-01 55 55 54 54 54 54
. 100402 54 54 54 54 54 53
100-03 54 54 53 53 53 52
'100-04 54 53 53 52 52 52
100-05 54 53 52 52 51 51
10006 53 53 52 5 51 50
10007 53 52 51 51 50 49).
100-08 53 52 51 50 49 48
10009 52 51 50 49 . 48 47
100-10 52 51 50 49 48 47
: WAL 12.68 893 6.69 540 459 3.96
Principal Window Dec04 -Sep22  Dec4 -Novi7  Dec04-Novi4  Dec04 - Sepi2 Dec04 - Apri1 - Dec04 - Mar10
Optional Redemption Call (Y) Call (Y) Call(Y) Call (Y) Call{y) Call ()
LIBOR_1MO 21275
LIBOR_§MO 25100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the sclicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or cofnplete and it-should not be relied upon as such. By accepting this material the recipient




agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC';) and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - PricefYield - 182

Balance $4,120,00000  Delay 0
Coupon L+90 Dated 11/25/2004
Settle - 11/26/2004 First Payment 12/25/2004

99-22 93 94 95 9 97 -98
-99-23 33 94 95 96 97 98
99-24 92 93| 94 95 95 97
99-25 92 93 94 94 95 96
~ 99-26 92 92 93 ‘ 94 94 95
99-27 92 92 93 93 94 94
99-28 91 92 ' 92 3 93 93
99-29 91 91 92 92 92 93
99-30 91 a1 g1 91 AN 92
99-31. 90 90 91 91 91 91
100-00 90 90 %0 90 90 90
100-01 90 90 89 89 89 89
10002 89 89 89 89 83 88
100-03 89 89 88 88 88 87
100-04 89 88 88 87 87 87
10005 88 88 87 87 86 86
100-06 88 88 87 86 86 85
100-07 88 87 86 86 85 84
100-08 88 87 86 85 84 83
100-09 87 86 85 84 83 82
100-10 87 86 85 84 83 82
WAL 1268 8.93 ' 6.69 5.40 459 . 396
Principal Window  Dec04 - Sep22 = Dec04 -Novi7?7  Dec04-Novi4d  Dec04 - Sepi2 Dec04 - Apr11 Dec04 - Mar10
Optional Redemption Call (Y} Call (Y) Call (Y) Call{Y) Call (Y) Call {Y)
LIBOR_1MO 21275
LIBOR_6MO 2.5100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based 6n information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivativés thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in

the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 1B3

Balance $2,472,000.00 Delay 0
Coupon L+160 Dated 11/25/2004
Settle 11/26/2004 First Payment 12125/2004

99-20+ .16_3r 164 165 166 167 168
99-21+ 163 _ 164 165 166 167 168
99-22+ 162 163 164 165 166 167
99-23+ 162 163 164 164 165 166
99-24+ 162 162 163 164 164] - 165
99-25+ 162 162 163} 163 164 164
99-26+ 161 162 162 162 163 163
99-27+ 161 161 161 162 162 162
99.28+ 161 161 161 161 161 162
99-29+ 160 160 160 160 161 161
99-30+ 160 160 160 160 160 160
99-31+ 160 159 159 159 159 159
100-00+ 159 159 -159 159 158 158
100-01+ 159 159 158 158 158 157
100-02+ 158 158 158 167 157 156
100-03+ 158 158 157 157 156 156
100-04+ 158 157 157 156 155 155
10005+ 158 157 156 - 155 155 154
100-06+ 157 157 156 155 154 153
10007+ 157 156 1856 154 153 152
100-08+ 157 156 155 153 152 151
WAL 12.68 8.93 6.69 . 540 459 3.96
Principal Window ~ Dec04 - Sep22  Dec04 -Nov17  Dec04 - Novid4 - Dec04 - Sep12 Dec04 - Apri1t  Dec04 - Mar10
Optional Redemption Call () Call (Y) Call (Y) Call (Y) Call (Y) Call (Y)
LIBOR_1MO 21275
LIBOR_6MO 2.5100
LIBOR_1YR 2.8400
CMT_1YR 25300

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
‘offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient

6o



agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the fikelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions

in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material

is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus fof any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subjebt to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 2B1

Balance $8,518,00000  Delay 24

Coupon 4835 Dated 1111/2004

Settle 11/26/2004 First Payment 12/25/2004
99-03+ ‘ 173 173 176 180 183 188
99-04+ 5.041 5.041 5.045 5.051 5.058 5.066
9904+ 172 172 175 179 182 187
99-05+ 5.032 5.032 5.036 5.041 5.048 5.055
99-05+ 171 171 174 178 181 186
99-06+ 5.022 5023 5.027 5.032 5.037 5.045
*99-06+ 170 170 173 177 180 185
9907+ 5013 5.014 5017 5.022 5027 5.034
9907+ 169 169 172 176 179 183
99-08+ 5.004 5.004 5.008] - 5.012 5017 5.024
99-08+ 168 168 171 175 178 182
9309+ 4.995 4.995 4.998 5.003 5.007 5.013
99-09+ . 167 168 170 174 177 181
9910+ 4.986 . 4986 4.989 4993 4.997 5002
99-10+ 166 167 169 173 176 180
99-11-+ 4977 4977 4.980 4983 4987 4992
99-11+ 166 166 169 172 175 179
99-12+ 4.968 4.968 4.970 4973 4977 4.981
99-12+ 165 165 168 171 174 178
99-13+ 4.959 4,959 4.961 4964 4,967 4971
99-13+ 164 164 167 170 173 177
99-14+ 4.950 4.950 4952 4954 4957 4,960
99-14+ 163 163 166 169 172 176
99-15+ 4.940 4941 4942 4944 4.947 4950
99-15+ 162 162 165 168 17 175
99-16+ 4931 4.931 4933 4935 4.937 4939
99-16+ 161 161 164 167 170 174
99-17+ 4922 4.922 4923 4.925 4.926 4928
99-17+ 160{ . 160 163 166 169 173
99-18+ 4913 4913 4914 4915 4.918 4918
99-18+ 159 159 162 165 168 172
99-19+ 4.904 4.904 4905 4.805 4.906 4.907
99-19+ 158 158 161 164 167 171
99-20+ 4,895 4895 4.895 489 4896 4.897
99-20+ 157 158 160 183 166 170
99-21+ 4886 4886 4.886 4,886 4.886 4.886
9921+ 156 157 159 162 165 169
99-22+ 4,877 4877 4877 4876 4876 4876
99-22+ 156 156 158 161 164 168




99-23+ 4.868 4.868 4,867 4.867 4,866 4,865

99-23+ 155 155 157 160 163 167

WAL 3.88 3.88 375 3.61 347 330

Principal Window ~ Dec04 - Aug09 DecO4_-AugOQ Dec04 - Augl9  Dec04-Aug09  Dec04 - Aug09  DecO4 - Aug09

Optional Redemption Call (N Cal (N Call (N Call{N) Call (N) Call(N)
LIBOR_tMO 21275
LIBOR_6MO 25100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR

Yld 2.84 3.28033 3.54515 3.77048 3.96831 414055 4.28873 4.41812 4.52985 4.62998

No securities are being offered by these summary materials. If the securities described herein or other securities are uitimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing.any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR 2004-14 <TERMSHEET> - Price/Yield - 2B2

Balance $4,494,000.00 Delay 24

Coupon : 4835 Dated 11112004

Settle 11/26/2004 First Payment 12/25/2004
98-15 5238 5.238 5.249 5.262 . 5.276 5.295
9815 192 192 195 200 204 210
98-16 5.229 5.229 5.239] 5.252 5.266 5.285
98-16 191 191 194 199 203 208
98-17 , 5219 5.220 5.230 5.242 5.256 5.274
98-17 190 190 194 198 202 207
98-18 5210 ' 5211 5.220 5.232 5.246 5.263
98-18 189 189 193 197 201 206

. 98-19 5.201 5.202 5211 5.222 5.235 5.252
98-19 188 188 192 196 200 205
98-20 5.192 5.192 5.201 5.213 5.225 5.242
98-20 187 187 19 195 199y 204
98-21 5.183 5.183 5.192 5.203 5215 5.231
" 98-21 186 186 190 194 198 203

98-22 5173 5174 5.182 5.193 5.205 5220
98-22 185 185 189 193 197 202
98-23 5.164 5.165 5473 5.183 5.195 5210
98-23 184 185 188 192 196 201
98-24 5.155 5.156 5163 5.173 5.185 5199
98-24 183 184 187 191 195 200
98-25 5.146 5.146 5.154 5.164 5.174 5.188
98-25 182 183 186 190 194 199
98-26 5.137 5137 5.144 5.154 5.164 5.178
98-26 182 182 185 189 193 198
98-27 ' 5.128 5.128 5135 5.144 5.154 5.167
98-27 181 181 184 188 192 197
98-28 5118 5119 5126 5.134 5.144 5.156
98-28 180 180 183 187 191 196
98-29 5.109 5.110 5116 5124 5.134 5.146
98-29 179 179 182 186 190 195
98-30 5,100 5.100 5.107 5115 5.124 5.135
98-30 178 178 181 185 189 194
98-31 5.091 5.091 5,007 5.105 5113 5.124
98-31 177 177 180 184 188 192
99-00 5,082 5.082 5.088 5.095 5.103 5.114
99-00 176 176 178 183 187 191
99-01 5073 5073 5.078 5.085 . 5093 5.103
99-01 175 175 178 182 186 190
99-02 5.083 5.064 5.068 5.076 5.083 5.093
99-02 174 174 177 181 185 189




99-03 5.054 5.065 5.060 5.066 5073 5.082

99-03 173 174 176 180 184 188

WAL 3.88 388 375 3.61 347 3.30

Principal Window ~ Dec04- Aug09  Dec04 - Aug09  Dec04-Aug09  Dec04 - Aug0  Dec04 - Aug09  DecD4 - Aug09

Optional Redemption Call (N) Call (N) Call(N) Call (N) Call (N) Call (N)
' LIBOR_1MO 21275
LIBOR_6MO 25100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

Swaps Mat 1YR 2YR 3YR 4YR 5YR 6YR 7YR 8YR 9YR 10YR

Yid 2.84 3.28033 3.54515 3.77048 3.96831 4.14055 4.28873 4.41812 4.52985 4.62998

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately

offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing .

any such securities should make their investment decision based only upon the information provided therein and consultation .
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
-material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will ¢coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
‘including persons involved in the preparation orissuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement

previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain .

to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any

securities discussed herein supersedes ali prior information regarding such assets. Any information in the material, whether
tegarding the assets backing any securities discussed herein or otherwise, will be superseded by the information-included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.

'Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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Decd4 - Aug09
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GSR 2004-14

Balance
Coupon
Settle

<TERMSHEET> - PricefYield - 2B3

~$3,595,000.00

o708+

4.835
11/26/2004

Delay
Dated
First Payment:

24
111112004
12/25/2004

5.61 5.663 5,693 5732
97-06+ 229 230 234 240 246 253
97-07+ 5.604 5.606 5626 5653 5,683 5722
9707+ 228 229 233 239 245 252
9708+ 5595 5596 5617 5.643 5672 5711
9708+ 227 228 232 238 244 251
9709+ 5586 5587 5.607 5633 5,662 5.700
97-09+ 226 227 231 237 243 250
197-10+ 5576 5578 5597 5623 5652 5.689
97-10+ 226 226 230 236 242 249
97-11+ 5.567 5.568 5.588 5613 5.641 5678
'97-11+ 225 225 229 235 241 248
97-12+ 5558 5559 5578 5.603 5631 5.667
9712+ 224 224 228] 234 240 247
9713+ 5548 5549 5.569 5593 5621 5.656
9713+ 223 223 227 233 239 246
97-14+ 5539 5.540 5559 5583 5610 5645
9714+ 222 222 226 232 238 245
97-15+ 5530 5531 5,549 5573 5.600 5635
97-15+ 221 221 225 231 237 244
97-16+ 5520 5521 5.540 5563 5.590 5624
97-16+ 220 220 225 230 235 242
9717+ 5511 5512 5530 5.553 5579 5613
9717+ 219 219 224 229 234 241
9718+ 5.502 5503 5521 5.543 5569 5.602
97-18+ 218} 218 223 228 233 240
97-19+ 5.492 5.493 5511 5533 5559 5.591
97-19+ 217 217 222 227 232 239
97-20+ 5.483 5.484 5,501 5523 5548 5.580
97-20+ 216 216 21 226 231 238
97-21+ 5.474 5.475 5.492 5514 5538 5570
97-21+ 215 216 220 225 230 237
97-22+ 5.454 5.465 5.482 5.504 5528 5559
97-22+ 214 215 219 224 229 23
97-23+ 5.455 5.456 5473 5.494 5517 5.548
97-23+ 213 214 218 223 228 235
97-24+ 5.446 5.447 5.463 5.484 5507 5537
97-24+ 212 213 217 222 227 234
97-25+ 5.437 5:438 5.453 5474 5497 5526
97-25+ 212 212 216 221 226 233




97-26+ 5427 5.428 5444 5.464 5.486 5.516

97-26+ 211 1 215 220 225 232

WAL 3.88 3.88 375 361 347 3.30

Principal Window ~ Dec04 -Aug09 ~ Dec04-Aug0S  Dec04-Aug09  Dec04 -Aug09  DecO4 - Aug08  DecO4 - AugoS

Optional Redemption Call (N) Call (N) Call (N) Call (N) Call(N) Call (N)
. LIBOR_1MO 21275
LIBOR_6MO 2.5100
LIBOR_1YR 2.8400
CMT_1YR 2.5300

Swaps Mat 1YR 2YR 3YR 4YR 5YR 8YR 7YR 8YR 9YR 10YR

Yid 2.84 3.28033 3.54515 3.77048 3.96831 4.14055 4.28873 4.41812 4.52985 4.62098

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing -
any such securities should make their investment decision based only upon the information provided therein and consultation:
with their own advisers. This material is for your private information and we are not soliciting any action based upon it.. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where

such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we donot .
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the. recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and- - -
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, - -
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions -
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within® -
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statemerit

previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain -

to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this'material .
is current as of the date appearing on this material only. Information in this material regarding the assets backing-any -
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether - .
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in -
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice:
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind. -
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5.550
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312
Dec04 - Aug09
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