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Dear Sirs:

RE: U.S. Secondary Trading: Exemption under Rule 1293-2(b)
File Number: 82 -4014

Following the implementationv of the SEDI system (System for Electronic Disclosure by Insiders)
in June 2003, we have generated and enclosed copies of the Summary Reports of the most
recent insider transactions to update your records for the following insiders:

* Michael A. Terrell (period: November 2-12, 2004).
We trust the enclosed is in order and remain,

Yours very © PROCESS®D

ST. JUDE RESOURCES LTD. _ DeC 17 2004
PER: . /. . %7 THOMSON
L FINANCIAL

> President
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