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o Balance Sheets BRI
T e (Unit: *000 WON)
asof September30,2004 - ;S‘Of Dece;ﬁ.l:)grSI,Z()sﬂi : A
Qumemasss) | s | wem
Quick Assets | s 2,508,857 o 4n0sg0l
Inventories ; 812416 561,321
[Fixed Assets] 8873808 | 3305003
Investment Assets 1288027 | 365269
Tangible Assets 2777670 2,398,989
Intangible Assets | | 4,808,111 475
Total Assets 12,195081 | 8,074,925
(Current Liablities] | 2043058 ' | 670293
[Long Term i .- 20 . |
Total Liabilities 2112347 | ' 1870810
[Paid-in-capital] ' 12635860 7371360
[Capital surplus] o 334819 4151624
i) | 29096 | sImom
[Capital Adjustment] - (145,799
Total Equities ; 10022734 6,204,115
Total Liabilities & Equities 1 12,195,081 8,074,925
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O Income Statements

(Unit: *000 WON)

208 )
0 Q3 | Accumulated | - Q3 | Accumubited | - Annual
Sales Revenue 1,356,882 6252891, 82232, 1,980.270) 2,259,491
A » 7 ,....A;‘w. i o Jl i T e e
Cost of Goods Sold 1,405276 5,973,556 382,087 1,578972 1,857,975
[Gross Profit(Loss) | ‘ ‘
‘ (48,394 279334 (299,854 401,298| 401516
on Sales] i |
Seling & Administrative . " '
] | 849,942 2,192,744 794,763 2,365,446 3,137347
Expenses | 4
| [Income from Operations] (898,336 (1,913,409 (1,094,618 (1,964,148 (92,735,830
Non Operating Income 30,794, 808,660 242252 734391 691,837
Non operating ] ! «
i 9,890 821,751 12,828 773350 2,433 363
Expenses * * ;
[Ordinary
: (877,432 (91,926,500, (865,194 (-)2,003,108 (M,477.856
Income (Loss)] ; ,
Extraordinary Income - - - 396,498 396,498
Earnings before taxes (877,432 (1,926,500 (9865,194] (1,606,609 (:¥,081357
[Net Income(Loss)] 877,432 (91,926,500 (865,194 (91,606,609 (4,081,357
Ordinary Loss Per Share. (Won) ()34 (Y76 ()38 (108 (361
Net Loss Per Share (Won) (34 o6 ()58 (9108 (9329

31



O Statements of Cash Flows

(Unit: Million Won)

2004 | P
= 12003
Q3 Ace g
CASH FLOWS FROM OPERATING : |
'.[ACTIVITIES] 327 (12228 (120 (1,765
1 Neti L j '
st income (or Loss) B77 (1926 (0865|  (OL606] (4081
?aiﬁlgg?ﬂooisexpenses not 1nvolvmg; 261 L 632;: 3031 1606 3700
Deduction of revenues not involving f : .
cash inflows gs (19 (-)760 (5200 (1,009 (984
Changes in assets and liabilities "
resulting from operations 308 (')1’173§ 641; 618» (398
{[CASH FLOWS FROM INVESTING | : : ;
EXCTIVITIES] 269) (1928 4 (1351 4
Cash inflows from investing activities 7 5 3, 447 a1 513 3255
Cash outflows for investing activities 445 7,376E 085 (-)1,864' 3251
[[CASH FLOWS FROM FINANCING.
[ACTIVITIES] (142 5256 (-)127: - 2,575 2,689
Cash inflows from financing activities | . 56 04 3776 3776 3915
Cash outflows for financing activities | (_)142' 9346 o127 (_)1,200: 01226
[INCREASE (or DECREH? z}.sA)SH] (-200 (900 (292 832 928
[CASH AT BEGINNING OI;EX;I? 407 1,108 1304 179 179
[CASH AT END OF YEAR] 207, 207 1,011 1,011 1,108
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Mi127] 2002 12.31 XY
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x-|| 147|1;"?':7|'EJ' -
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Kot
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3,321,272,880

4,769,922,312

4,037,951,046

WS ERKN

2,508,857,111

4,208,600,661

2,689,245,506

207,751,119,

1,108,016,794

179,626,670

123,000,000

1,110,000,000;

1,070,000,000

3EZITIHs 5T

874,880,300,

4, 0HE AT

1,572,468,824

401,223,072

1,246,709,904

(923,525,732

(913,430275

(272,912,143

60,768,527

64,691,220

187,326,621
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(57,588919)

(157,572,357

1,584,793

27,827,595

23,835,990

627,194,355

35,671,320

8,606,438

11,971,067

13,883,404
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3333334

41,203,320

173333240

11.MZHRIMS

8,167,740

12,595,570

31,770,500

242271

38,344,054

i Q)RITRRA

812,415,769

561,321,651

1,348,705,540

A=

24E

300,000,000,

13.84x=

512,415,769)

561,321,651

1,348,705,540

LR

8387 3,808,763;

3,305,003 ,541

6,794,621,613

Y RRIRR

1,288,027,574

365269,697

1,653,751,607




LElaeAE 104,391,000, 2,6_00','000» o ‘;,(A)oo,ooo
2 EXFTIEH 991,440,000; 131440000 | 1;203,065,000
3% 019 Zoiel 14,314,497% 61,085,620 33,333,520
| &7ICHodZ
b osmza 159,138,000 152,000,000:_ 271,157,000
5 7|EhoIE AR 18,744,077 18744077 139,196,087
QBRI 2,777,669,6102 2,898,988,806 3,140,997,773:
| EX| 335981,335 335,981,335 335,981,335
s 2,565478,808 2,565478,808 565,478,308
TS eI (459311438 (410933,086 (346,428,616
Jase 152,198,596 152,198,596 152,198,596
271 Ao (-)82,541,704; (971,396,761 (-)563§1,002
AR 1,156,942,159‘) 1.299,042,159) 1,392,642,159
e (1958.908,485 (91,030,767,795 (91,022,022,482
- 53,087,695{ 139,999,216é 233,226,486
LAz (-)45,087,057; (-)110,900,943% (160,432,880




65,354,558

| mwlwr | AR Aum
'6.%?9}7|; | 20555116 2(.),5>55,11‘:6: .26,.555:11.6
e e v(-)19,706,5913 (;19,427,843‘ 7 M (-)18,239,974
b 499,400350 431,086,805 413,583,714
| 2otz (-)442,835,602: (-)406,914,2513 (377,444,891
A 38,300,000; 51,100,000 49,660,006
211 ArZb N (935,883,572 (96,112,550 | (41,308,596
|3y R YK 4,808,111,579i w0508 1,999,872,233
1;?3;5?:%& | i 3,905,‘76‘8,140‘1 | : .
27| 356,832,139 40,745,03;;'4 1,999,872,233
3.7 [EFSEIRHA 545,511,300; ] i
| KM ) 12,195,081,643 8,074;925,853; 10,8372’,572,659
24 |
LR 2’043’057,962% 670,293,591 2,132,633,748
Lo 1,474,200.277 144,726“,3"'1"9 538,576,709
2. B R - - 574,297,290
j3.|:|x az 85296111 367362778
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4ESZ4ETE

44443 I - -
5.0442 | 24,51 1,480.'7 | '54,344",.790 12,813;920
6.2 7tM o2 " - -
S DIR[EHI. 1,936,847 6,192,771, 10,144,351
18.0|K|2HiE2 3,023,900
:9.%%435;7&@% 233,700,000 155,800,000 371,930;)06
0SS0l 243.,354,800é 253,933,600 254,484,800
7RI
11.FSATIEA g - -
'Mﬂgaé%ﬂa - : -
O|X|Z20|x} - - .
I AR 129,289,429 1,200,517,082 1,648;05i,019
1LE7IRIZ - 175,200,000» 331,000,000
:2. oIS 253,933,600: 508,969,600
I & laa 61,460,000% 385,282,800 438,389,000
63,320,429 400,185,282 385,037,619




(14,084,600, ()15,345,200
sorigsa 4,566,0005 ) ]
EIVE N 2,172,347,391: 1,870,810,673; 3,780,684,767
xi
LAHES 12»635,860,0002 7,371,360,(")06 7,705,637;500
LBEZXIEZ 12,635,860,000 7,371,360,000 7,705,687,500
IR odz 334,8‘19,996; 4,151,624.994 ]
| ARSI TIT - 334,519,996 257,367,1>26- ] - ]
b ZtxkRbeY - 3,852,844,0005
' 3.7 |E}RFE Q0= - 41,413,868; .
- 2,947,945,7443 ST 0114 0,085,405.406
R [Elrare ] (-)2,947,945‘,7441 (-)5,17-5,070,114 (-)9,085;405,406
VAR (145,799,700 437912,839
LE SIS S (-)1»45_,799,7001; 7 ]

By
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CC)

r

1 Balance Sheets

(Unit: 000 WON)
‘ [Cun'en_t Assets ] 3,957,05 _4,769,922
Quick Assets 3,144,763 4,208.601
Inventories 812,289 561,321
[Fixed Assets] 8,777,600 3,305,003_
N !_nvestment Assets 1,148,377 365,269
Tangible Assets 2,815,881 2,898,989
lntangible Assets 4,813,341 o 40,745
Total Assets 12,734,653 8,074,925
[Current Liabilities] 1,311,643 670,293
[Long Term Liabilities] 522,843 1,200,517
 Total Liabies | L 1870810
[Paid-in-capital] 12,635,860 7,371,360
[Capital surplus] o 334,819 4,151,624
 [Deficit] 2,070,512 o 5,173,070
[Capital Adjustment] | - _..(—) 145,799
| Toté.l'IHE(Aq.-L;i't'ie"S“m | ) 10,900,167 6,204,115
‘ Total Liabilities & Equities; 12,734,653 8,074,925 ; |
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A 14 21 821 2004. 06. 30 &M

HM1321 2003, 12.31 &%
M1221 2002 12.31 &K
(&1 - )
5 Rl 1421 e 1371 1212

K

| SERA 3,957,052,128 4,769,922,312 4,037,951,046
(ST 3,144,763,399 4,208,600,661 2,689,245,506
1LESUESEINE 407,828,517 1,108,016,794 179,626,670
2EII1384E 715,000,000 1,110,000,000 1,070,000,000
3.EIIEItsE2 - 874,880,300 -
404 E A 1,386,788,254 401,223,072 1,246,709,904

HEsg3 (-)23,285,927 (-)13,430,275 (-)272,912,143
5.01%2 94,932,035 64,691,220 187,326,621

Hesgs T (-)57.572,357 {(~)57,572,357 -
6.01 =221 26,455,477 27,827,595 23,835,990
7.6423 562,488,315| 627,194,355 35,671,320}
8.LZHIE 7,713,335 11,971,067 13,883,404/
S.EJIthol3 - - -

Ulé%%% - - -
1055 435U - 41,203,320 173,333,240

St 2
.83 NS 4,415,750 12,595,570 31,770,500
124254 - - -
(MDA 812,288,729 561,321,651 1,348,705,540|
1LRIZ - - -
248 300,000,000 - -
3AME 538,782,171 561,321,651 1,348,705,540|
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D TA 8,777,600,700 3,305,003,541 6,794,621,613|
MER K& 1,148,377,574 365,269,697 1,653,751,607|
1R 284E 4,741,000 2,000,000 2,000,000
2EXNSIIEH 951,440,000 131,440,000 1,208,065,000
3EF AR ZYR 14,314,497 61,085,620 33,333,520]
B2
4AMEES2 159,138,000 152,000,000 271,157,000{
5.J|Et SRR & 18,744,077 18,744,077{ 139,196,087
=3P, 2,815,881,238 2,898,988,806 3.140,997.773|
1.€X 335,981,335 335,981,335 335,981,335|
228 2,565,478,808 2,565,478,808 2,565,478,808|
2L (-)443,185,321 (-)410,933,086 (-)346,428,616]
IREE 152,198,596 152,198,596 152,198,596
2Tt 2R o (-)78,899,639 (-)71,396,761 (-)56,391,002
4.I1HFX 1,156,942,159 1,299,042,159 1,392,642,159
2OHARPEH (~)938,066,208 (-)1,030,767,795 (-)1,022,022,482
5.XEReH7 53,087,695 139,999,216 233,226,486
2O M (43,724,067 (-)110,900,943 (160,432,880
6.3 20,555,116 20,555,116 20,555,116
2O EH N (-)19,613,673 (-)19,427,843 (-)18,239,974
7.HIE 476,864,986 431,086,805 413,583,714
DA 2| N (-)424,546,074 (-)406,914,251 (-)377,444,891
8AIEFXR 38,300,000 51,100,000 49,600,000
2Ot o (-)35,492,475 (-)46,112.550 (-)41,308,596|
Q)P RA 4,813,341,888 40,745,038 1,999,872,233
1. 4,011,329,441 - -
2.4 204,412 247| 40,745,038 1,999,872,233
3IIEIRE Tt 577,600,200 - -
THAHE | 12,734,652,828 8,074,925,853 10,832,572,659
23
| RS 1,311,643,030 670,293,591 2,132,633,748
1.0 805,749,759 144,726,319 538,576,709
2.50IR 2 - - 574,297,230
P == 69,544,567 85,296,111 367,362,778
4643 ~ - -
5.01%=2 31,685,280 24,344,790 12,813,920
6.2 LM 42 - - -
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7.01X3HI2 4,533,424 6,192,771 10,144,351|
8.0IX3HHL 2 - - 3,023,900}
9.8 54FIIXYU2 155,800,000 155,800,000 371,930,000
10.254 235 244,330,000 253,933,600 254,484,800
AN 2 |
N.SSHTSA ~ - =
AT oIgt s T 2 - - _
0IXIZ01 % ~ - -
. DEEX 522,842,710 1,200,517,082 1,648,051,019|
1.AIIXYUS 97,300,000 175,200,000 331,000,000
2.9/3 &I} 2 122,165,000 253,933,600 508,969,600|
cEpl[v/ES=" 260,804,600 385,282,800 438,389,000
4E1EZHELS 38,073,110 400,185,282 385,037,619
ol XE2 - (-)14,084,600 (-)15,345,200
5.20Es2 4,500,000 - | -
SUEA 1,834,485,740 1,870,810,673 3,780,684,767
e
== 12,635,860,000 7,371,360,000 7,705,687,500
128323 12,635,860,000 7,371,360,000 7,705,687,500
I.asgo2 334,819,996 4,151,624,994 -
R = 334,819,996 257,367,126 -
2 2Rt - .3,852,844,000
3IIEIREYN2 - 41,413,868 -
[TEF== 2,070,512,908 5,173,070,114 9,085,405,406]
[ISEAPSE = (-)2,070,512,908 (-)5,173,070,114 (-)9,085,405,406
vV EXH - (-)145,799,700 437,912,839
1.EDIEItsE2 - (-)145,799,700 -
molea
2FANYSEA - - 437,912,839
RHESH 10,900,167,088 6,204,115,180 7,051,887,892]
S EEH 12,734,652,828 8,074,925,853 10,832,572,659
Lb, & A A
& H & A
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CC)

[J Income Statements

(Unit: 000 WON)

: Sales Revenue 2,740,917 4,896,008;& 1,462,805 1 ,898,037- 2,259,491
Cost of Goods Sold 2241611 4568280, 612842 1,196,884 1,857,975
[Gross Profit(Loss)

499,306; 327,728: 849,962 701,1534 401,516
on Sales] ' '
Selling & Administrative
771,022 1,342,801; 1,008,350 1,570,682 3,137,347
Expenses ~
[Income from
(=)271,716i(-)1,015,073;(-)158,387; (-)869,529 (-)2,735,830;
Operations]
Non Operating Income 297,417 777,8855 99,143 492,138 691,837
Non operating
803,704 811,860 689,418 760,522 2,433,863
Expenses
[Ordinary .
(-)778,002 (-)1,049i(-)748,662i(-)1,137,913 (-)4,477,856
Income (Loss)]
Extraordinary Income - - 396,498 396,498 396,498;

Eamings before taxes | (-)778,002 (—)1,049} (-)352,163F (-)741,414 (-)4,081,357
[Net Income(Loss)] | (-)778,002; ()1 ,049§ (-)352,163] (-}741,414] (-)4,081,357
Ordinary Loss Per Sharet - ; R

(-)31 (-)42 (-)59 (~)12 (-)381
(won)
Net Loss Per Share (Won) (-)31 | (~)42 (-)28 (-)78 (-)329
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Al 14 7] B] (2004. 01. 01 S2Ef 2004, 06. 30 MHXI)
C®I 13 21 8421 (2008, 01. 01 & 2003. 06. 30 DHXI)
M 1371 (2003.01.01 S26 2003. 12. 31 MHXI)
M122 (2002, 01,01 26 2002, 12. 31 DHK))

(e gl
s Rl14D1 82| H13D1 8171
3 =5 M

U 2,740,917,991 4,896,008,984]  1,462,805,000
1LAZHE 1,681,373,560 1,812,025,800 -
2HB0E 410,731,938 830,385,541 1,462,805,000
3RXNEL0E - - -
3IIEINE 648,812,493 2,253,597,643 -
Il .OHE &t 2,241,611,510 4,568,280,498 612,842,163
(HAEMWER0t 1,340,583,503 1,449,942,305

1| ZAMEY DN 300,000,000 -
2EIINEI YN 1,340,583,503 1,749,942,305
3IIUAZ DY (-)300,000,000]  (~)300,000,000
(2)RIZ0HE D} 438,449,038 1,306,536,304 612,842,163
1IIEREHDY ~ ~ ~
2.2 HBRIZRO 438,449,038 1,306,536,304 612,842,163
3.EFHI = CH R o ~ - -
47| EHEH2H - ™ -
(3)JIELOHE RN 462,578,969 1,811,801,889

n.oES012 499,306,481 327,728,486 849,962,837
V. EOHG2t22 Y] 771,022,837 1,342,801,654]  1,008,350,483
1.20 152,121,524 294,384,471 168,674,490
2.8EZ 19,052,712 30,635,021 14,190,688
322/ M| 38,927,961 72,934,223 47,136,240
4.0{H| D EH 12,109,366 26,099,653 9,787,132
5.8418] 8,506,876 18,389,038 6,679,005(
6.4 14,564,948 31,260,938 13,002,033
7H203 34,177,224 40,361,226 4,693,130
sXSIYUXZ 31,884,667 50,816,869 10,652,377
9.2t otAk2t| 18,770,397 34,325,592 11,587,495
10.4-& 4 2,730,000 3,660,000 3,209,000
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nesz 5,768,900 4,473,155 5,740,569
12.3 Tyl - 20,918,405 31,246,395 32,075,700
13. 226 3,945,408 23,333,527 6,432,730
(1az a2yl 141,681,266 164,437,434 272,650,388
15.28H| 324,000 824,000 5,261,007
16.2 A 01 At 1,182,000 3,113,260 1,581,110
17.ANSREH] - - u|
18. 4 REH| 6,680,322 12,236,375 2,875,173
19.%22X 5| 3,182,954 6,085,747 14,720,222
20X Z222 55,101,358 118,230,546 67,577,209
21, Z & . - -{ -
22 M ER| 10,125 50,125 284,000
23. 0 &= Ak 24| | 9,855,652 ' 9,855,652 5,166,989
24 2K AHA2HH 184,683,574 361,205,209 304,073,776
25.FA 208 - - -
26.2Hl 4,843,198 4,843,198 300,000
VR=ETED (-)271,716,356] (-)1,015,073,168]  (-)158,387,646 (-
VEEDEST 297,417,635 777,865,841 99,143,619
1.0 K22 23,609,397 30,488,978 31,809,952
2.9 8 %2 3,150,002 3,407,723 -
3.9/3t&Hat0| 801,202 15,111,202 49,873,438|
4.2 SAEIN0IY - | - -
5.2 HEHSESAHH 20/ - 440,117,300 -
5SS GAHE0S ~ - - 129,705 .  18927.165| 2,799,769
6.2 SR H 012 - - -
7.EX R R 202 142,274,050 142,274,050 14,360,000/
g4 2,975,000 2975,000] -
N - - -
10.00&=5<2& AN - - -
11.3A MR - - -
12480843 - - -
13 UL HO0I 124,478,200 124,478,200 -
14.20/2 79 86,223 300,460
REEETE 803,704,034 811,860,461 689,418,662]
1.01KHIg 8,526,451 16,420,382 18,565,118
2.9 3R 18,660,837 18,923,331 26,367,272
3.2/ Etate 4 - - -
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ce)
] Statements of Disposition of Deficit
' (Unit: Million Won)

[Accumulated Deficit] 5,173

Before Disposition 5173

Deficit carried over from
{-)1,092

prior years

Net loss (-)4,081

[Disposition] 4,152

Transfer from paid-in- 257
capital in excess of par

value

Transfer gain on capital 3,853

reduction

Transfer from other capital 41,414

1,021

%ﬂ [Deficit to be Carried]
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Ch. OIS YOFHEALIM =

E2X I A LA
2 &3 X AN

Al 13 21 (2003. 01. 01 5& 2003. 12. 31 X))
12 2] (2002. 01. 01 & 2002, 12. 31 X))
R 11 21 (2001, 01. 01 & 2001. 12. 31 JkXi)

(et &)

| Hel&EeE3

15,173,070,114

9,085,405,4

1. 20101801903

2. 8| N HBO =R}

3.EIILFESF0(Y

4T84 B

5. MJ|01EEES

(-)1,091,712,447

. 6%]|*AAI

fstany
o=

(-)4,081,357,667

(-)9,085,405,406

| EZESXCH

7,993,602,9

1. 210X B0/

14,151,624,994

2ARIEEXE 01N

30| HET|SXE =012

4.0 (=01 2.

257.367,126

6.2 KIX1210| 2o

3,852,844,000

i7,993,692,959

7B AE AN S0 YN

41,413,868

P

L X710182 A3

11,021,445,120

1,091,712.4




cC)

{1 Statements of Cash Fiows

(Unit: Million Won)

[CASH  FLOWS  FROM ()4 505t ()1,9011 (-)440! (-)270 (-)1,765
OPERATING ACTIVITIES] & ] R B o

Net income (or Loss) " (778 (-)1,049 (-)352 (_)741 (14,081

Addition of expenses noté 1100 1371 1.080 1 3023 3,700

involving cash outflows T ' '

Dedugt‘ron of revenues not (12680  (-)741 (-)418 (-)809 (-)os4i
nvoing cashinflows ;0% . e

Changes in assets and (o5t (1482 (9750, ()22 (-)398

liabilities resulting  from : :
» oper_ations ‘ ' _ e
[CASH ~ FLOWS — FROM.  570% (L)a,198! (-)1,307 (-)1,308 4
INVESTING ACTIVITIES] : :

Cash inflows from investing% 1293 2733 - 978 4725 3,255
aotivites ¢ T4 Ty 1 :
- Cash outflows for investing (ye53t (1)g931] (-)1,583 (-)1,779 (-)3,251.

activities
[CASH ~~ FLOWS _ FROM  ()5s  5399] 2994] 2702 2,689
FINANCING ACTIVITIES] ; E ‘

Cash inflows from financing?g 4 5.604 3776 3776 3,915
activities : ' ’ :

Cash outflows for ﬁnancing% (-)62: (-)205 (-)782 (_')190735 (-)1.226

activities i '_ N .
[INCREASE {or DECREASE) (492, (9700} 1247, 1,124 o8

i N RS "

[CASH AT BEGINNING OF THE, 899 1108 57 179 179
YEAR] : ' s

{CASH AT END OF YEAR] 408 4Q8 1,304 l,304£ 1,108_
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[0 Summary Notes to Financial Statements of 2003

1. Short Term Debts

USANCE Woori Bank - W -

‘iCurrent Maturities Wooﬁ Bank 49 155,800

of Long Term debtiKorea Exchange Bank - -

oo . e v secsesssassesstasooibasscssseoneeseon 1_55,_800.. N

Current Maturitiesiwoori Bank Libor+1.5 253,933

of Foreign (USD 212,000)

Currency Long W 409,733

Term debt

(USD 212,000)

2. Long Term Debts

WON Woori Bank 4.9 W 331,000 :
Currency Korea EXChange Bank ................. e s
Loans 1™ Total 331,000
Maturities within 1 year (-)155,800
175,200
Foreign Woori Bank Libor+1.5% 507,867
Currency (USD424,000)
Loans | Maturities within 1 year (-)253,933
(USD212,000)
253,934
Total (USD212,000)

28



u
o
o
Job
]
F

[
ol
|k
i
23]

Al 14 21 BE] (2004. 01. 01
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K13 | (2008. 01. 01

Hl12 Dl

(& &)

(2002. 01. 01

S E 2004. 06. 30 THXI)

SH 20083. 06. 30 7tKI)
£H 2003. 12. 31 MtX)
S8 2002. 12. 31 IHX)

(-)1,004,705,168

(-)1,900,852,229

(-)439,946,185

(-)778,002,755

(-)1,049,067,788

(-)352,163,718 _

I 1,100,035,743 1,371,174,027 1,080,265,639
1 CHas2t 9,855,652 10,855,652 5,166,989

2 SIIEATIIEA - - -

3 THDRFAFE I 26,493,442 26,493,442 453,943,428
4.9/5E A - - 23,145

5.& a2t 53,789,303 : 104,363,384 58,204,269
6. SHTHESA 11,028,730 11,028,730 870,520

7. ST A )AL 184,683,574 -1361,206,200 - 304,073,776
8.2 Tat2oH Al :770,51 6,087 l770,51 6,087 181,406,213
9.5/ X120 53,668,955 97711523 61,513,831
10,412 M| S(FAI IS 4 S - - -

11 HEAKOIRIEIE - - -

12, ErSl A2 - - :
BoEKE - - -

14 HEUHRH =2 A - - 115,063,468

16, XY =




(I ES2AFY0Ig=rA SR

(-)267,683,157

(-)740,907,917

(-)417,714,990

1LEDIN =t sSANE0I

1440,117,300

2.F7IISHMEO

3RIEBEABII0

O O

4.EX=IESAEI0Y

FE Y201

129,705

118,927,165

2,799,769

6. SIS M =01

7.0EEE=2YN

801,202

14,056,250

115,111,202

1396,498,971

124,478,200

1124,478,200

142,274,050

14,360,000

142,274,050

(-)1.059,054.999

(-)1,482,050,551

(-)750,333,116

1.ORSTHAAZA(SIN-

336,488,194

- #-)902,515,282

(-)419,562,388

2.0|=322N(S01)

1(-)27,300,757

(-)30,240,815

A A_ﬁ( )277,460,520

I[ESI-TEIPNES]) 1,372,118 1,372,118 10,492,323

4. 832ZA(BIN {(-)566,569,100 {(-)566,811,960 (-)18,277,356
5. 82HIBARA(BIN 3,995,844 14,257,732 27,600

6.4 T -OIN OISO 22,685,255 8,179,820 105,499,180

7 BB A(EIN - - -

8. HARAHRUES) QLA (SN 18,924,244 (-)94,682,384

..........................

,,,,,,,,,,,,,,,,,,,,,,,

10.D|x1 S32ASTHLL) (-)15,751,544 (—)15,751 544 109,284,536
1. 830 ST 2D (-)72,655,228 - (-)100,000.000
12,0122 SOHH D) 14,625,540 7,340,490 11,022,780




13.0/X1 S8 SYZNEON 2,076,104 i(-)1,659,347 (6,876,299

14, 2ILRI0IS2EIHZL) -

15 5K 0B HRTIHA) (-)240,464,609 (-)384,575,085 (-)62,843,497
16,201 I 2H BB AA(SIN) 10,240,400 14,084,600 1,260,600
17.0[ X 2O ZA(EIN - - -

18. 50|10l 222 AP - - 113,913,000
ERELEST - - -

20 HE2ZA(SIN - - -
ILEAES2Z0BEZSE 570,339,448 (-)4,198,289,244 .(—)1,3_0_6,725,091

()SXESOR0IsHS 0l 11,003,457,249 12,732,575,379 275,916,031
1.EDI2 BB YA 610,000,000 /610,000,000 -
2.E0|HSIHSSA XE - 1,460,797 ,300

3. A)I2BAE A - 2,000,000 -

4 EXRIHHEIIS) BT 562,274,050 562,274,050 14,360,000
5. 2530124 44,000,000 144,000,000 122,157,000
6.0IEISIS K XHAOI2A - - -
7.E0|HoI 22 A . - -

8. F=AURSARCH|ACIZ0/ 8| 6,200,580 “19,001,410 2,349,940

FEAASARI (Y0282 - - -

10. RIS RO X E - - -
11.0/12:2218% - - -
12,21 HE RIS HE - 126,500,000 -
13. XSOl H = - 117,020,000 116,909,091
142897 -
15,20 S01B0L -
16 (B2l HE 982,619 982,619 -

{(-)653,117,801

1(-)6,930,864,623

(-)1,582,641,122 |

RISHAHS

2.5 00I=2tN




3 FEFURSHAND | HAH2TN 13,000,000 . 25,000,000 \9,508,320

4 FEYURESREI| 12O - - 4,979,100
55| 2B AES|SI} - 2,500,000 -
B.EMRIESIIs)SReHE 320,000,000 £1,240,000,000 -
7.S0|28M4ELSI} 217,241,000 217,241,000 1,500,000,000
8.E&5=2250} 29,357,000 151,138,000 i-

9.0 EFERIRFALIZ D} - - -
H0.ABAHS - - -~
11,7880 - - -

12 0 RXIIHE - -~ -

13 XI2ERo|HE - ~ -

4 2mepIReHS - - -

5 HIEYNS 12,670,000 47,860,000 8,460,000
16,7 [EIRE R HE - - 1,500,000
J?.JHE’:‘:.*HIPJ Zot 60,849,801 1229,018,538 58,193,702
18,28 XAQISI! - - -

o oAz olgt mTo| 2 } '5,118,107,085 -

Il HPEECsHEE 1(-)57,594,980 -.45,398,953,196 2,993,886,336
(HWIHRESoZ0icE 2R 4,500,000 ;5,603,819,996 13,775,883.626
1. BB ST} - - -
PRPISEEES] - - -

3. HSARHOI SO} - - -

4. 2NEIL ‘ , - :5,599,319.996 3,775.883,_626
15 J[EHL KR %D) 2SIt - - | -
B.UL=E30 =0t 4,500,000 14500000

(-)62,094,980

1(-)204,866,800

1.EDIXtZ ol &8t - - 574,297,290
2.2 IX=oaks - - -
. FSEEIXUI | aEt 568,500,000 77,900,000 207,700,000




13,137,600

£126,966,800

7.0lX1=232

>

=

8.7 SN X S(H===) 222

9JIEIFESOZ0IEH

10.FAEEHIE

457,380

407,828,517

IV.8SSIHH ) 1(~)491,960,700 (-)700,188,277 1,247,215,060
RJES 899,789,217 1,108,016,794 56,682,806
VIo|golEs 407,828,517

1,303,897,866

84

s slAlel TR Se e chemt waych

4.9 W

155,800

155,800

Libor+1.5

244,330
{(USD 212,000)

053,933
(USD 212,000)

W

(USD 212,000)

400,130 W

(USD 212,000)

409,733




M7\ SR glAtel B Sl 2 oS3 ZaHon

ABIIXUZ ALNB S (2o 4.9 A 253, 1004
10| ASIACHZRY | (155800 {(-)185;
197,300 175,20(
ASFFIIANYZ SN ENS (ReiS™ Libort1.5 {366,495 507,86.
: i(USD 318,000)  j(USD 4
1E0ILY ASUCHRRI2 244,330 (-)2583,
_______ _ _(UsD 212,000)  HUSD 2
T - {122,165 253,93
AN (USD 106,000)  {(USD ¢

i 219,465
{(USD 106,000) (UsD ¢




CC)

(USD212,000)

W 429,134

3. Equities

a. Authorized and Issued Shares

Authorized Shares (Common Stocks)

100,000,000 Shares

100,000,000 Shares

Issued Shares (Common Stocks)

25,271,720 Shares

14,742,720 Shares

Par Value (WON)

500

500
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6. HiEol & M &

7t 22 sArddz o HiEol et A

1999 A% 7}=H T
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0. Ao LHgF =)
1. AFde| 72

7t dH e HE

[P A ALG -]

BEE HtzA] Az B33 AW EAN {75585 (MOCVD:Metal
OrganicChemical Vapor Deposition) &¥] 9 7]1& 2L A1 5

(1) 7Nes¥

MCCVD 2] 9] Application < LNEFEE Al g8l =
GaAs(Gallium, 28§+ Arsenic, ®|A)59 FTE wrzAe =HErgAdo] Qo
GaAs BFEA= FUd27])(Cellular  Phone), A=3¥ A X](Car Navigation)
59 Bgo weA F£3] Fa7 ForAin gtk EF MDMini Disc)nt
DVD(Digital Video Disc) EJF #8A #& 7719 F8& F7hl st
Bhizd o5 FaA AFe] HAUGeER Hi o ©Fol
FeDRAM(Z 4 A o 2.2})l AH &=
SBT(Sulfar, ¥+ Bismuth, 8] =% E+ Tantalum, ¥ 2 §)% & Aol A
MOCVD & A3tz g %5 Any a7t FF FokAzn Uoh
MOCVD 9 o]@& U=/} AR 722 HFs7] Wil =94% A7
golsttte A PF 7F27F Etching(F4], A7) AES
jizo] Auto Doping(Rt=Ael ETES HUMsld #7144 A
B 8tE Aol dAIE L

[#x]

MOCVD(Metal Organic Chemical Vapor Deposition) ¥ #718&7t12&
ol &3t TLoA wEA Wafer o ALdn FIdA gL wgS
AHF A7l ZuE TEH, A #-E FHd AMgHE FFEET
TaO(Tantalum, &&§), Ru(Ruthenium, 5 &),
BST(Barium,¥}&+ Strontium, =~ E & &+ Titanium,E EtF), Cu(Copper,73),
ALGaAs(Alluminum, &5 1) &+ Gallium, ZF+ Arsenic,H] &) 5°] o},

tijo
e
o
L
i

(2) A3

MOCVD #HE Z9dte AL AY FE HxA 7| Aoy 7|egs
At AJdoly g IR Fg¥EE wxA Aotk oA FAH
Application & GaAs Y InP 2+ F3FE ¥ZFHoltt, Memory Y
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Logic oA MOS(Metal Oxide Semiconductor)® Device £

GaAs, Y= A laser 9
Market Share +
RS

AE AFE st Aot 2003 @ MAAGLE Fuids, 35
(o}

Ao,

FE53 AlFEd
Aixtron A}, Emcore A},
Az ] ExFEA

A&

0 A&He
SEREN
g A

Device & &H]9 2 A9 Fq7t o= J& A 2o,

ZHd

(842 WAL CVD Bue AANZY AF-AANE]  (D9:5M)
e 2001 2002 2003 2004 2005 &7
2o 126.0 114.0 152.0 263.0 284.0 939.0

(Source:Press Journal 2002)

(3138 w28 CVD |9 MAAZH

g-d 2]

(29:{&M)

T 2001 2002 2003 2004 2005 ]
aoy 269 20.5 25.6 38.1 40.8 151.9
(Scurce:Press Journal 2002)
[P AL 5]
(1) =W AZd3
1) 200343 = AF 7E
1.1. F2 30 A48y A AE5HQ ZaAM7E oloixm ¢l
A A A7|AAY A-A uFr)d FA AGIHET AR PALHS
Yebda glo
1.2. W Qg AyOEEFe 8 ¥ ALy 1.9%, FIEYun)
11.9%, AdsA9 9.8%7F 44 A Aoz ZAFEIL Y. E3
AVFARE 1/4 710 -7.3%04 A&EH0=2 Z4ad 8 € Fole -0.8%=
7 Fo] sy AAEEo] YEHI Je Aoz YeyG

(2003 A BAFF]
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& e HASS HAFAHHY|

sy 1.9% | 11.9% 9.8%

- ©0.1% f -10.5% 9.4%
] 39% 8.7% 92%
] 1.9% | 63% 7.3%

<AF: o BAA, 20034 94>

13. H2 29 AH4QY ANFF 5L Ay A 3A Ygdz
slche FA=

Irie AolthAwd ¢I3Eh 489 Ugs wEelth 8 4 Fol

Mides 4% 45T UHin dx Ade AYYE, FRYE,

9, QA Folm BFReh ANRE, FUAE, AFE, FHRE 5 Az

AAERE den it Aee HEE USA A9SE 4AEPo)
= Sl

2000 @ ASET A Yelvda 9o R AGE AYdtie FAHe=
A Ao EH I UE ALZE ZAIHI YT
1.4, 2 =0 Jddg4de 7437 AL 4A
AdkA el BSI 7 7122 100 & I A v)@stn g A7) A A
At} ©ek A7 F AL o gsiyel E3HI e Hol

Auolet & & Utk E® AHAG APAY A7t H2 5o B
o] Jig AA AR HEsiEA B0l ¢ 4 U
15, iE37hE, AFFFEE, AW, AZAAE o8 AnEm 9=

BT £3 Fo] EojE1 U

L6, 28y HT BF23A Z78Y 4TS ofFZA HFo] oy gl
A3 A 7 N2 aA Lpo} =] A] 2s RO =
B9, FAVQETZEFTIE AR s AFAZEEY A
o]2AAHZFL AY 3/4 E7] = AGEZ|YH 19.3%7 oy AHo=
zAgley A F AT ASTIHTVIYE 1249 HE JdEEUE
Folx7le o H2 L AUAA AFAMe AsdE U2 AEAE
Aoz L3k 9.

(2) =% 47 %
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2.1. dHE FEHZIe BIGYg JEHJIHUAEY 22 fgiH=
AtalEt s TAHD AE o2 UERT

2.2. 23 8 471X HAE FL F5E UHE FEFLE AHEH QAHgAFH
£ AAdE7|0Y] 5.9%7F A HOU% AHE ¥GA EE 16.0%7F A7
o ARG JERRIELS 4R 29.2%, 15.5%7F FUbs] Awrd o=
23715 A7t e G353 AoE ZANEI QT

g QR FRAAES2RAT 28Y Ay) 2R 95w
34 @ 7 A AGF/0E 11.8%9 F/HAE el dur) S
12 #2747 Addrg 2 Zd 454F Y AR 2
bl B AHE 50 Hold AL FEuFo] 2 nFAFe
NgEoz AA $FEF Uz oz Folwk

4, 23 7 E7A FAE P=AR U FL JAHE FHY F
AHEH = A AHgMH T2 4.5%, JdHdE M T2 33.3%,
DAYE  24.7%, 7BAHEL 149%7 ZZ F1E Aem
ActefEct 34 249 ASE ZAHY,

2.5, 2894 2 F7HE-E el e BAYY ZERIMEo] 8 o Zz
28.7%, 23.5%9 ZaAE JEhiL Qo) AA FEE7I7F A5E 7HsAl
& Ao2 BMEID QT

2.6. WA Foze Awe] GEHAE AN UEgE g B
AME  FEAVE HEAYE SR FIH  vZAZY  AFo
2] 4 3l 2] H A %ﬁlOlﬂﬁﬂéﬂoilﬂdiﬁﬂﬂVP'%*w B2y
Autolty, E3 AT duddoz A& gl 1 ZED 1,100 9 Uy
tetd Aoz AWHI o AHE FEHIE HAR IARYE AT
gol YME Ae tha ofFdm & % gt

D 2 :quaog ﬁ?]*& T
Aol A & GEAZAAEE ofrista Utk G4
Tl ARG PAE IR 2 R 2
T2 Bob AV AsAER e d BLdE U
a3t vuE F gt f1& Aolth
2) A7IRAAE FVEgE JteAdel w7 wWEed ©a I 44499
d7p71dke] U £ due $EE ¥ e Aot AA |Fr|#EC]
2004 A A7V FEZHOE HoE o= HAR O FEY AHA0)
HAe v A 23 Aoz At ok
3) AFAA FU AAAFY AriEgol YR8l wE uvF FEEHA
A4t 9L FARS digk FHEHol "oz YAHIE AU
o] Y&tA| &k WELE FoldHT
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oz BAsE Fu Adqude B AAG AAZA BREd
A9l A B A4St @ 4+ don WREQ 299 sFglel
Aoz oGe@e HEoFE PFE BY Aotk oY YRad
37149 B¢ BeAwHoR HIHMr @ Aotk 53 my
z 9%, 7R 3U, 2U4RW AP4F BA A3, 949

Se A AFH 3 FAG T 5 9 Aol

[P A ALE 7]
(1) M 2 AdFEY 72

7h AN

1) 3iaeE FP27IFE CVD o 7ZleMgd FHsig1es dA7A AL
Aere CVD #d e o Zs4th

-. 956M DRAM o|AF HtEH) Capacitor 34 g Y3} A5+ TaO-MOCVD
-. 256M Fu7|HE sFEHdFo=2 ALEEE Ru-MOCVD

-, 4G °]A+9Y) Capacitor & BST-MOCVD

A MAEAgL o2 AMREE Cu-MOCVD

. 3EE = A8 AlGaAS-MOCVD

- AL nEH 5734 Ql Radical Assited-CVD

(2]

MCOCVD(Metal Organic Chemical Vapor Deposition) ZFul:f7]3&7t2&
ol 3t TLA W= Wafer ol AWslz FUsA o wEE

AAHZ A7) = 21| 2 23 TaO(Tantalum, B2 %),
Ruf(Ruthenium, 5 H &),

BST(Barium,B+§+ Strontium, 2~ & ¥+ Titanium, Bl E} &), Cu(Copper,Td),
ALGaAs(Alluminum, &5 9l &+ Gallium, 2§+ Arsenic,H] 42) 52

F184:388 52 (MOCVD) v 9 vty Al ALE-ste SEEY

2) A7 MOCVD #u|e} ##Aste] il 2000 @ 10 9 @48 TaO-
MOCVD #ZH]8] F3& Aoz 34 2001d 2€¥ Ru-MOCVD & 3§3tE
GEUR= ol A& E AAdAVY  FEAALE AlGaAS-
MOCVDE 20019 2€¢ 1dUl& FFssisUT.

3) FAb JAdsl & MOCVD £ 256M DRAM H-E AL&FH7] wfEd
MOCVD & /jdste 54 AF7AA gday 7|gda+43A, dd 5) 2
ZAATFA (KAIST KIST, ETRI 5)o &3 R&D(AF/ME)E REEA
ANE FF8Y gon, dF V8 9AYE FPEsHH.
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4) A ZHlE A Ex7]de F2 RED@ATME)E o7 WE] $iH&
Fulo] wis) Aule 747 2@ BAAAS ol$ @Egkou 2000 WRE HEA
FrjAgo] BAFoR FAHHEA dAe FHAIY FHAFML =
HAFUT old me} 3Ate RED(ET/NLE A HFTE Fi3 Uitz
9\;\%“4‘4

) 71 vket Zol 1999 Qd7kA FAle R&D(FTHE)N FEES Main
Item o] glE AFolgloyt 2000 W¥HE 256M DRAM FA7b AlZEH A
TaOD-MOCVD 7} 3Ate] FEAZToz AaggSUch X3 2000 dx
AARCEZREY 7|93 Excimer Dry Cleaner & LCD %A}l
F38909, A Demo 7F A& Fo &Yt
6) 2001 @ AAA wEA A ABriast g gal FAH A doldA
52 A 9 % T4 $7le e Al E AuERY Ha, AUl mE Atele
Ay RFRoz Qdtd 2001 @ wEd 12.2 92001 @ wWEH diy]
87.8% Zra)olets oo HAAHE 7EIUEFYT
7) @, it AEKHY REDE@TNHFEAR 2 AVle Agd =¥$&
7149 23 2001 @ 3 € RA-CVD(s4) Ak =ede] A2, nEAQ
wetZz A4 e AEste AFE SHed, U9 BEA JAY4Y
*ovﬁé" T3 ALAJA et € FAFLd HAH =¥E& diin

8) &3, 3Ate 2002 d

LPCVD SYSTEM ¢ Fgo uid A iﬂ@, 2002 q4 8 4
gl adoelol(F)e}  PDP EAEMAX 9 Fgol digt Ag AZ ¥
ANAAT(F)¢ LCD Repair AHlel g FFAY¢ Az, 2003 9
4 4 Ao xtoeto](F)4 Annealing System o g g At AZ,
2003 4 6 % FA AL dlatyxZgol9 Plasma Cleaning/Treatment
MModule ¢ FF9 tHﬁl Ak A4, 2003 @ 11 € FAF AL Ao|xH e}
Asher System oFgel dg ALAEE = T AWM tHIE T3
o Z ool F A 5:2" 71 gol YdFUH.

(W) TAHY A EEY T2

D HF
AIE 2 FE i 7Is OHEHIE
Wafer 30| 252 E
AHH|AM= 9! Zhoy BHEX ME &H| 100%
U M3tE FE
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& (E91: 1<)
22 WEEE D& DhE OHE
(M13712d7h (HM127|24zh (M117124zh
] A= 2,259,492; 1,279,735% 1,220,961
k ] 1,220,961

A

2259492

1,279,735/
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(2) ANZERE
T AlEHEIO4ZIAL NG E =T r= HlD
FATHAIESS CIRIGIOIE ET=RR] | AlZlARls SEHXIE |OFX! AJRO| BAdEl0]
ngxe gate A(F) ois UX| 25T QUL EE=
MOCVDEH| ZAdRlR|Ljod [BHE R Sadat
|
SR | |BIRI2lol EX7} Flat
AMT(D)) ; 57| m2ol AEERE
TEL(Z) |8 metstz| of2ds
SsvoEae CiRolEEREMxIA AZMUE SHKE |
MOCVDEH| €] RE
Z ARl joq
|
| |
=y vl N |
AMT(D)
TEL(Y)

(3) AR B4

- HEAH Y FoY EAL A9 Aoz oy FH|[IHHC 1Y
gk o] o] o] dAF A EHHe] i F7] HEY
- wEA, gdg dFAEHZE B0t glel B2 HAEY ATE

(4) AFANY 5O e D A

- ARG

(5) A%
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[P AL -]

(1) 94N

DEPS 9o 742 IA Z FAY dFo dgt 24 232 AHeste Core
Server Package H&3 #3 dFo distgd XeE& L34+ Terminal
Package &2 o|Fold JFUTh T3, £ AFL Uddd DABALEAA
FHEI B Aol 98t A DAl o EXFY T

gelx, AF FF Al MF ZAAY EAE QA st Terminal 9
dE S ALEeto| et A&EA FEE 7 AFsYTH

Fo 18 FUYR, 2X2FEdo], FoldE, FolddFL, BIAAEAL
AR, FFYE, AALE, FHYE Fo =YHY dFYh

DEPS-N & ZuU¢o AEAZ A2"e »39%E 7902 Core Server
Package o tigt 71€¥8E& dE9 FF AZAIERRH AA ¥i glon,
&7 Terminal Package 2 dX9 IAALY QFAIGE REgste JfEeta
Jov, Z+E AA oA g FHUtE T dFYH.

Al 2001 @ 5 9 FEANIE NSG AhHE 7FLe=E, F8 AABAE
JEANHPAE, vJEorutE X AEA T E4H sy

1) CTS(DEPS Al £=H)

DEPS & ¥4l#zx 2 ZdA 2" (Distributed Editorial & Publishing
System)9] %4AEA AT FFEHE 2 "1'10450 3 AEIA AES
ARedE JEF EAAZ 838 Adsles H3 € SHALEAUY FAE
TUUEE H RS FYRA | DEPSAH2HE Zﬂ—g— stal sy

2) CTS Solution

oﬂﬁ,

o]

183 9 S3#A 2" DEPS Al_é%ﬂ% 6}%94 AJES AHFY 2150
THoE AR F JE FHLE AT Al =¥ 9] %%3 v A Y
AAMNLE DEPS=CTS+HTML+ Groupware ol Jl&€d WAL www
Server EA939 ODBC & E3F DB AME,

Z37)A} A% Formatting
a238Z MY, www Browser & Viewer 7|, B4 374 7+d, AF5A®H

‘%?Jﬂﬂ 2 £¥7]¢ 74, Unicode ¥ B59 A9 HA F4 AESdUT.

(@) ANZAFE

1) HdgojAgdEe  oj&2  DEPSDEPS-N,CTP,FONT =2 FAHo

Jou v AEAE FA FAAYUT. &H7F AF&ATIE AHEFY
AZAE FRYDA 20 MHAAA, 22Xz EFHS AW 10 AAA

BEEA A FHLTAFT 7 MA AYsta Jdon AGE AFAFES

gatsz] g3 s

2) CTP £ AEAZAAZT LEITFAE LS U=




}—-TMEH AL A EQdVIER ASH ARl d3EHA MEaA

ZILRAT & 6 W #uE Adstu o A3 AZHFEL & 30%=
getgn &y
3) DEPS & ARAFIAA2HOZ mjEo] AT E o st=doje FAAHY

Fo mEAE AFARAM @A Agd FFLTA 10 AL AAA 5 FRAL
327 5 AAEA AZAFA LY WAF7E 4 3-5d AEEM A2H
Abkel  wE Fdo] OYstEE AR ARHFEY AAHol oHE
SRR YT

4) DEPS-N & d&9 AwrtlA Ee ZIHTFYLE AMFHFE AH
52 v gy

(3) A9 &4
1) CTS(DEPS)= 2l&& A 2487y 2 A 2"oz2 AN, Qs I
A ] gHElA FYS e AFYUY. fEvE dAEAE
65 MAEZ FIHUdAuNe e T4 T8 AEAQ FHEA =M,
o, Bol, WdAA, FFAA, dUrEx=, 2FXZ=AE, AXEFY F&
U353 W& L FYAE AEEFD Y AR FAodFHn AEAL AZE
ANAFEAYG A7 ZAHSR o]FofX e B0 YT
- )

2) FONT & ZEAZAL OAUAFEE, 22 7&XTFHU 4S5 g oy
AHLE e 34 wEld AEREAFIE JAEL VX IFEAUSE FAEL
743 AP EHAFANME gAAAFEHA EAAE ML YT

(4) AAE 59 e % A%
- B 8lE

2. &2 NME 4 e &
7t =2 ME S9l ¥
(T . 24BhR %)
OHES
ANEEE | & 5 FAHHST FRNES| OiEAUIB
| o
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uh & | CVDEH| MIEARIZENE Yohn s - 2,182(96.6)
= 77 (34)
N&E
HM=E| 7|} |LCD Repair &H|
o A - 2,259(100.0)
Ll £ NE 59| 711d4¥HEF0|
(B9 : M9y
= A 137] 94zt x 127] 94zt A 117] ¢4z
MOCVD 3,000,000 3.300,000 3,500,000
HOTPLATE 180,000 230,000 250,000
7| B 300,000 340’0005, 350,000
(1) A&7
MCCVD = <%ako] Al&"E Ta205-MOCVD wj&dL Foz Uy
PBH#G7E AAslgow, VEAEL 2u2dE E25FOE Uwe dEHA
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(Period 12)

Business year from January 1, 2002
to December 31, 2002

To: Financial Supervisory Commission (FSC)

The following information on the Business Report is presented under the Article 186 (2) of the Securities

Exchange Law.
March 31, 2003

Company Name: APEX Inc.

Representative: Im In-je  (seal)

Address of Headquarter: 128 ChuckBook Li NamYi-Myun ChungWon-Kun ChungBook
(Tel) 043-279-6900

Person in charge of preparing the information: Representative Im In-je(seal)

(Tel) 043-279-6900




L.

1.

2.

Information on the Company
Main objectives of the company

® Manufacturing of semiconductor and LCD equipments

History and Development of the company

1997.06.26. Listed in KOSDAQ stock market

1999.04. Acquisition of Spinner business and Conclusion of a contract for introduction of

technology (Fairchild Technologies U.S.A Inc.)

1999.12. Introduction of technology of Excimer Lamp cleansing device

(NOA SYSTEM, Japan)

2001.03. RA-CVD(Radical Assisted Chemical Vapor Deposition) technology development

2002.05 LTPS LPCVD SYSTEM Supply agreement with Samsung Nec mobile display Co.
2003.03.25 An alteration of trade name from APEX Inc. to NEMO Inc.

IL.

2.

Business Overview

Industry Overview

a. Technical Trend

Application of the MOCVD equipment is to form thin film of chemical semiconductor
such as GaAs that is the mixture of Gallium and Arsenic. The demand for GaAs
semiconductor rapidly increased with the popularizing of cellular phones and car
navigations. Moreover, for the FeDRAM, the MOCVD is used to form SBT (Sulfar,
Bismuth and Tantalum) film and the demand for MOCVD equipment is gradually

increasing.

b. Market Trend

The MOCVD equipments are mainly applied to chemical semiconductor such as GaAs and
InP. The MOCVD also forms a limited market as equipment for MOS (Metal Oxide
Semiconductor) devices in the part of memory or logic. The world market of MOCVD
equipments showed gradual growth with the rapid expansion of the market in cellular

phone, GaAs for optical fiber communication and semiconductor laser.

Company Overview



From the beginning of its operation, the company focused on the development of CVD
technologies. The company has developed following CVD related equipments:
TaO-MOCVD, Ru-MOCVD, BST-MOCVD, Cu-MOCVD, AlGaAs-MOCVD, Radical
Assisted-CVD

[Market Characteristics]

- There is no perfectly formed market for MOCVD.

- The most important characteristics in the semiconductor market is the reliability
because the price of equipments are very high and the losses also are high when
the equipment is broken down.

- Difficult to enter the market because it needs huge amount of research and

developments
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a) Resolutions of Extraordinary Share%ggé?tS' ?_@Bting (12/15/2003)

PR L0 e
e e

1. Resolution Date of

‘Shareholders' Meeting

¥ ey,
£ "_S‘ ;i}. {“"-ﬁ,

Dec 15, 2063? T oo ’
CUlpnn

Kot

2. Agendas and Main Issues

O The 1% agenda: Approval of Transfer of Business
[0 The 2" agenda :
Approval of Partial Afteration of Articles of Incorporation

[ The 3 agenda: Appointment of Directors

-appointed people : Cho Samuel Minje,

Paek Jin-myung, Lee Seung-jin

0 The 4" agenda: Dismissal of Directors
O The 5" agenda : Appointment of Auditor

- appointed person: Kim Nam-Ki
[0 The 6" agenda : Dismissal of Auditor

3. Details of Resolution

[J The 1™ agenda: Approval of Transfer of Business
— approved the agenda as drafted
(] The 2" agenda: ,
Approval of Partial Alteration of Articles of Incorporation

- Change in Corporate Name: Approved
Before Change: NEMQO

After Change: Digiwave Technologies Inc.
- Partial Change of Business Purpose: Approved as drafted
- Partial Change of Announcement Method: Approved as drafted
[ The 3 agenda: Appointment of Directors
- Approved as drafted
[J The 4" agenda: Dismissal of Directors
~ Withdrawn due to voluntary dismissal of directors prior to the

share holders” meeting
(J The 5™ agenda: Appointment of Auditor

—;Approved as drafted
O The 6" agenda: Dismissal of Auditor
- Withdrawn due to voluntary dismissal of auditor prior to the share;

holders’ meeting
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b) Change in Largest Shareholg)ex_ gr,.Prmc

. "N.-;'

uial Shareholder (01/02/2004)

1. Details of Change

Name of Largest (Prmcrpat) Shareholder ' Bae Sung-Ro and 2 Others
a. Before e dos g i R

- No. of Shares Holdmg 3,662,962
Change

- Ratio (%) 24.85

Name of Largest (Principal) Shareholder Digiwave Co. and 2 Others

b. After

- No. of Shares Holding 10,991,962
Change

- Ratio (%) 43.49

2. Reason(s) for Change

Capital Increase with consideration
by 3rd—party aliotment

3. Confirmation Date of Change

01/02/2004

[Details of Largest Shareholider and etc.]

Name of Largest Before Change After Change
Shareholder _ Ratio of " Ratio of
(including 1 Relation | no of Isharehold] No. of iSharehold Remarks
specially related Shares ng Shares § ing
persons) (%) (%)
Largest
Digiwave
. shareholder 0 0.00 110,529,000 41.66 -
Corporation i
after change
Specially
Related . Specially related
person of person of the
Lee Yang-Hee 277,777 1.88 277,777 1.10
the Largest largest shareholder:
shareholder before change
after change
Specially
Related Specially related
Park S | person  of 0.73 person of the
ark Sang-Joon ‘ .
© the Largest 185,185 1.26 185,185 largest shareholder:
shareholder before change
after change
Largest .
; Principal
Shareholder :
Bae Sung-Ro bef 3,200,000 21.71 3,200,000 i 12.66 Shareholder
efore
after change
change

Criveey
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c) Addition of Affiliated Company (01/05/2004)

Name of Company Degiwave Co. (Representative)} Cho Sér‘r?&é'l'Minje/
1. Affiliated | Capital Stock (KRW) 300,000,000
Company § Total Assets (KRW) 4,411,479,296

Major Business

Audio Visual and mobile solution development

2. Name of Affiliated Group Digiwave
Bef Ch 2
3. Number of Affiliated COMPANIES |t oo
After Change 6
4. Total Assets of Affiliated | Before Change 11,188,588,863
Companies (KRW) After Change 17,307,552,729

5. Reasons for Addition

Addition to Affillated Company by becoming the principal
shareholder through the capital increase with consideration

6. Date of Change

01/02/ 2004

7. Others

- Total Assets of Affillated Companies based on 2002 amount.

i~ Sil Entertainment Co., HyuckSdn Information System Co, and

CenterKorea Co., which are affiliate companies of Digiwave Co.,
are added to affiliated companies.

d) Supply contract (01/07/2004)

1. Name of Purchasing Company

Kook-Min Holding Company

2. Name of Product

image Database

3. Amount of Contract (KRW) 632,500,000
- Saies at the End of

Preceding Business Year (KRW) 1,279,734,904
- Ratio to Sales (%) 49.4
4. Volume of Supply 1
i5. Period of Contract 04/05/2004
i6. Date of Contract 01/06/2004
i7. Total Assets at the End of 10.832.572.659

Preceding Business Year {KRW)

i8. Others

i— The Amount of Contract includes value—added tax.

- Total Assets and Sales at the End of Preceding Business Year
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ibased on 2002 amount. Do
: EER AV N
. i~ Period of Contract based on payment dqtg;?{’ L ol
e) Supply contract (01/12/2004)

1. Name of Purchasing Company

Jin Engineering Co. 2

2. Name of Product Rotary Press H
3. Amount of Contract (KRW) 962,500,000
"~ — Sales at the End of
Preceding Business Year (KRW);. 279,734,904
- Ratio to Sales (%) 75.21
4. Volume of Supply | 1
5. Period of Cont}aét T 05/10/2004
6. Date of Contract | 01/12/2004
7. Total Assets at the End of
Preceding  Business  Year 10,832,572,659
(KRW) |
- The above amount of contract includes Value-added tax.
8. Others - Total Assets and Sales at the End of Preceding Business Year,

based on 2002 amount.

- Period of Contract based on payment date
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f) Resolution on Capital Increase with Consideration (11/03/2003) %71,

ﬁ} G: Pas!

19. Ap;»licability of Fair Trade Act ,

i
iy, 0
1.Classand IR egistered Common Share 10529000~~~ V.
Number of RS A i
New Shares  [Registered Preferred Share - RSNV
2. Par Value Per Share (KRW) 500 '
Facility Funds -
3.Purpose  of
Financing Working Capital 5,633,015,000
(KRW)
Others -
4. Issuing Registered Common Share 535
Price of New|
Shares (KRW) [Registered Preferred Share -
5. Discount Rate of Issning Price of New 10
Share
6. Date of Payment 01/02/2004
7. Record Date of Dividend Payout 01/01/2004
8. Sf:heduled Date of Dellverlng New Share 01/17/2004
Certificate
9. Scheduled Date of Listing 01/26/2004
15. Transferability of Preemptive Right No
- Listing of Right No
16. Method of Rights Offering Third Party Allotment
17. Resolution Date of Board of Directors 11/03/2003
. . Present Absent
- Presence of Outside Director(s) (Number) 0 (Number)
- Presence of Auditor(s) Present
18. Filing of Securities Registration Statement Exempted
No




20. Other

1. This capital increase is for the payment of divestiture of the Medi
department of Digiwave co. through third party allotment, safeguard
deposit for lyear from the date of delivering new share
certificate

2. Above schedule is subject to change according to the process of]
divestiture

3. Discount rate of Issuing price of new share is 10% compared to KRW
594, standard price.

4. The largest shareholder will be changed from Bae Sung-Ro to
Digiwave co. with the complete payment of this third party allotment
capital increase with consideration.
(1) Largest sharcholder after change
a. Company name: Digiwave Co.
b. Adress: 401 CCMM Bldg 12 Youido-dong, Yongdeungpo-gu, Seoul
c. Date of Establishment: 02/26/1998
d. Major Business: Digital Program
e. Executives
- CEO: Cho Samuel Minje
- Directors: Kim Nam-ki, Jeon Se-Won
- Auditor: Park Sang-Won
f. Financial Information (unit: thousand KRW)
- Capital : 300,000
- Total Assets: 10,368,321
- Total Liabilities: 3,147,421
- Equity: 3,147,421
- Sales: 23,482,147
- Ordinary Income: 481,128
- Net Income: 481,128
(as 0f 09/30/2003, non-audited comparry)
(2) Purpose: Business Diversification
(3) Relation: The largest shareholder after the capital increase
(4) Key executives after change: not yet settled
(5) Plans for shareholders: nothing
(6) Funding of the payment; payment of divestiture

5. This issuance is in accordance with the agreement on divestiture
between Digiwave Technologies Inc. and Digiwave Co. Digiwave Co,
does not have to exercise the preemptive right when the divestiture

agreement is unable to be performed.
[In Case of Third Party Allotment]
Third Party Relation Number of Shares Allotted
Digiwave Co. Largest shareholder after change 10,529,000
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g) Resolutions on Business Disposition (01/13/2004)
To: Financial Supervisory Commission (FSC)

The following information on the Resolution of Business Disposition is presented under the
Article 190 (2) of the Securities Exchange Law

January 13, 2004 ,_3 -
Company Name: Digiwave Technologies inc {formerly named, Nemo) CE i’ 'L‘:: J:i
Representative: Cho Samuel Minje  (sealed) j: :3 ‘:“
xR
1. Acquisition and Disposition Companies gD
Acquisition Company -

[

Company Name: Digiwave Technologies Inc (former, Nemo)
Representative: Cho Samuel Minje (sealed)

Address of Headquarter: 128 ChuckBook Li NamYi~Myun ChungWon-Kun ChungBook
(Tel) 043-279-6900
Person in charge of preparing the information: Vice President Lee Yang-Hee

(Tel) 043-279-6900

Disposition Company

Company Name: Digiwave Co

Representative: Cho Samuel Minje (sealed)

Address of Headquarter: 401 CCMM Bldg 12 Youido—-dong, Yongdeungpo—-gu, Seoul
(Tel) 02-368-5203

Person in charge of preparing the information: Senior Managing Director Kim Nam-Ki

(Tel) 02-368-5202

2. Places of Disclosure of Resolutions on Business Disposition
Disclosure Department, Financial Supervisory Service

27 Youido—-dong, Yongdeungpo—gu, Seoul  (Tel) 02-3771-5000

Disclosure Department, Korea Stock Exchange

33 Youido~dong, Yongdeungpo—gu, Seoul  (Tel) 02-3774-9000

Digiwave Technologies Inc. Headqguarter

128 ChuckBook Li NamYi-Myun ChungWon~-Kun, ChungBook (Tel)043-279-6900



3. Schedule:
a. Date of Resolutions of Board of Directors and the Divestiture Agreement: 11/03/2003
b. Date of Shareholders’ meeting: 12/15/2003

4. Appraisal rights
a. appraisal value and method
(1) exercise price: KRW 580
(2) appraisal rights exercised: ~

5. Change in Assets and Liabilities (as of 09/30/2003, unit: mil Won)

(Current Assets ] 4793 1,490 6,283
+ Quick Assets 3.895 1,490 5,385
. In\{gfytories 898 - 898
[Fixed Assets] 5,886 42 5,928
+ Investment Assets 1,488 - 1,488
» Tangible Assets 2,968 - 2,968
+ intangible Assets 1,430 42 1.472
Total Assets 10,679 1.532 12.211
[Current Liabilities] 605 1,020 1,625
[Long Term Liabilities] 1,249 30 1,279
Total Liabilities 1,854 1,050 2,904
[Paid-in—capital] 7,371 - 7,371
[Capital sumplus] 4,152 - 4,152
[Retained Eamings] - - -
[Deficit] 2,698 - 2,698
Total E:quities 8,825 - 8,825
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h) Change in Corporate Namé’ %04!/1,,, 2004)

'va“,

1. Details ofa Before Changg

Lty g

Change b. After Change ol Digiwave Technologies Inc.
2. Date of Approval 11/14/2003
3. Date of Registration 01/19/2004
i) Addition of Affiliated Company (01/27/2004)
1. Affiliated iName of Company éDigiwave Partners Co. {(Representative) iKang Myung-jae
Company : : ‘
{Capital Stock (KRW) 500,000, OOO
iTotal Assets (KRW) 500,000,000

Major Business

; Business Management Consulting, Consulting on M&A

1500,000,000

2. Amount of Acquisition (KRW)
- Number of Share Acquired 100,000
—Inve stment Rate after Acqmsmon (%) i 100
3. Narne of Affiliated Group iDigiwave
Before Change 6
4, Number of Affiliated Companies
After Change 7
5. Total Assets of Affiliated Before Change 117,307,552,729

Cornpanies (KRW)

After Change

17.307,552,729

6. Reasons for Addition

EAdded through contribution to other corporation

7. Date of Change

01/26/2004

8. Others

~ Number of Affiliated Companies is at the end of 2002.
i— Addition through contribution of Digiwave Technologies;

'|nc. to other corporation
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j) Disposal of Equity in Other Corporation (02/05/2004)

.Name of Company -Komic System Co. (Representative)gJung Ki-Ro
= Relation with Our Company iNot related
Capital Stock (KRW) 4,289,889,000 KRW
1. Details of
Number of Shares Outstanding i8,579,778
Company .
iMajor business LCD equipment and Semiconductor equipment
. 605 Jung—-Ri, Dongtan—-Myun,
Location
. Hwasung, Kyungi-Do
jAmount of Disposal (KRW) 718,061,350
iNumber of Shares Disposed {70,466
2. Details of jNumber of Shares Holding
Disposal iafter Disposal
iRatio after Disposal (%) 0.00
Scheduled Date of Disposal  :02/05/2004

3. Purpose of Disposal

‘Collection of investment and Cash liquidity

4. Curmulative Amount of Disposal (KRW)

1,460.797.300
— Capital Stock at the End of
7,705,687,500
Preceding Business Year (KRW)
- Ratio to Capital Stock (%) 19
5. Date of Decision '
102/04/2004
(Resolution Date of Board of Directors) 3
— Presence of Outside Director(s) Present(Number) {- Absent(Number) i~
- Presence of Auditor(s) Absent

6. Applicability of Fair Trade Act

Not Applicable

7. Total Assets at the End of Preceding
Business Year (KRW)

10,832,572,659

8. Others

[Details of Disposal Amount (Including Disposal of Shares in Other Corporation)

by Company]

Company Name Relation

Disposal Amount (KRW)

Kornic System Co. -

1,460,797,300
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k) Supply contract (02/27/2004) P

1. Name of Purchasing Company Jin Engineering Corp.  7eny, "-:’); T ”"‘0

2. Name of Product ‘Rotary Press T <2 A TN
C'\b' faor )

3. Amount of Contract {(KRW)

605,000,000 CURRRES

- Sales at the End of
Preceding Business Year (KRW)

i1.279,734.904

- Ratio o Sales (%)

47.3

4, Volume of Supply

1

5. Period of Contract

02/27/2004 ~ 06/11/2004

6. Date of Contract

02/27/2004

7. Total Assets at the End of
Preceding Business Year (KRW)

10,832,572,659

8. Others

- The above amount of contract includes value—

added tax.
- Sales and Total Assets at the £End of Preceding

Business year are based on 2002 amount.

I) Supply contract (03/02/2004)

1. Name of Purchasing Company

Kook Min Holding Company

2. Name of Product

Rotary Press and equipments

3. Amount of Contract (KRW)

2,640,000,000

- Sales at the End of
Preceding Business Year (KRW)

§1,279,734,904

- Ratio to Sales (%)

j206.3

4, Volume of Supply

1

5. Period of Contract

03/02/2004 ~ 08/31/2004

6. Date of Contract

03/02/2004

7. Total Assets at the End of
Preceding Business Year (KRW)

10.832,572,659

8. Others

3

:added tax.

- The above amount of contract includes value-

- Sales and Total Assets are based on 2002 amount,

13
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m) Sales Increase exceeding 10% or more (5% or more in the case of a large—
sized corporation) Compared with that of the Latest Fiscal Year (03/06/2004)

1. Sales Increased(KRW) 979,756,632

- ratio of sales increase(%) %76.6

- sales in the current fiscal year(KRW) | ]
2,269,491,536 =

(The 13" Business Year) o B
e _ ey
: S |
E = s b
- sales in the previous fiscal year(KRW) i i?} =T
: . 1,279,734,904 TEomd T
(The 12" Business Year) G ™
: \",, . Pa AR
2. causes for increase i — improvement in business performance . &3~
3. total assets at the end of the previous -~

£10,832,572,659

4. others .Above numbers are subject to change

gafter reviewed by external auditor.

n) Decrease of Net Loss by 30% or more (15% for Large—size Corporation) in
Latest Business Year Compared to that of Preceding Business Year
(03/06/2004)

1. Net Loss Decreased (KRW) 5,004,047,739

- Ratio of Net Loss Decrease (%) 55.1

- Net Loss in Current Business Year

. -4,081,357,667
{(The 13" Business Year)

- Net Loss in Previous Business Year

; -9,085,405,406
{(The 12" Business Year)

Net loss decreased due to the expenses and cost
2. Reason(s) for Decrease reduction  through the  continuous  business

restructuring

3. Tolal Assets at the End of Preceding

: 10,832,572,659
:Business Year (KRW)

~The above numbers may change after reviewed by
i4, Others

external auditor.
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o) Obtaining of Patent (03/11/2004) g

1. Patentee Digiwave Technologies Inc. .
2. Application/ Date of Application {03/19/2001 DT
Registration of Patent ipate of Acquisition 03/10/2004 e

3. Title of Patent

Chemical Vapor Depaosition

4, Details of Patent

i-This patent is on the ALD (Atomic Layer Deposition)
using Radical and deposition equipment.

-Using RACVD technology of the company, overcame
the limit of speed of deposition in the general ALD:
method.
- High deposition rate with the supply of radical of
ireactant gas to reactors in ALD deposition process

i= The reduction and removal of deposition cycle of the
general ALD method enable reactant gas to be supplied
continuously. ‘ '

—~ This technology and equipment relating patent also:
enables excellent reproducibility of deposition

5. Investment Amount (KRW)

200,600,000

6. Expected Business

Semiconductor industry

7. Size of Expected Business

8. Date of Receiving Documentary

Evidence of Patent

103/10/2004

p) Decrease of Ordinary Loss by 30% or more (15% for Large-size Corporation)

in Latest Business Year Compared
(03/13/2004)

to that of Preceding Business Year

1. Ordinary Loss Decreased (KRW) j4,607,548,768
- Ratio of Ordinary Loss Decrease (%) 50.7
- Ordinary Loss in Current Business Year

" . -4,477,856,638
(The 13" Business Year) ;
— Ordinary Loss in Previous Business Year

(The 12" Business Year)

- 9,085.405,406

2. Reason(s) for Decrease

;:Ordinary loss decreased due to the expenses
tand cost reduction through the continuous business
irestructuring

3. Total Assets at the End of Preceding
Business Year (KRW)

110,832,672.659

4, Others

:'—The above numbers are reviewed by external

‘auditor.
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q) Fair Disclosure (03/15/2004% = ~

IR

L ia ,f)
L Sl
]

1. Title of Information - ﬁfC .

L LR
: Signing of MOU between TELEMANN COMMUNICATIONS CO., LTD. (Japan, hereinafter TCC) and

Digiwave Technologies Inc. (Korea, hereinafter DTI) for strategic alliance

2. Summary of the fair disclosure information
: Summary of MOU between TELEMANN COMMUNICATIONS CO., LTD. and Digiwave Technologies Inc.
a. Signing date 03/15/2004
I>. Major Business of TCC
@ Development and manufacturing specific hardware and software for the Disaster
Prevention and Monitoring System (DPMS) cooperating with Japan Aerospace Exploration
Agency(JAXA)
@ Development, Marketing and possession of intellectual properties on equipments including
hardware and software based on 2-way satellite communication platform and standard DVB-
RCSS
@ Through cooperation and joint ventures provides 2-way wide area service over isolated areas
and mountainous area in and out of Japan, Southeast Asia, Westem Africa and other strategic
areas. |
c. Summary (scope) of MOU
@ TCC and DT! agree to cultivate the Disaster Prevention and Monitoring System (DPMS) market
using produgction lines and experiences of TCC in Korea. )
@ In the DPMS business, TCC plays the role of technological partner and OTl plays the role of
business partner cultivating business opportunities. TCC and DTl also agree to cooperate in
designing and developing the first access of constructing DPMS network in Korea.,
@ DT shall operate in the 2—way satellite communication platforms and standard DVB-RCS 2-
way platform based customer supplied equipments of TCC
@ TCC agrees to appoint DT) as an official partner in Korea and fully support DT to develop the
satellite business opportunities related to Ku, Ka and S-band. S
® TCC agrees to support Digiwace Technologies Inc. in cultivating non—monopoly business
opportunities abroad unless it conflicts with the unigue busihess opportunities of Tech System
Technology Ltd.
d. Period : 03/15/2004 ~ 03/14/2005 (1 year from the agreement)
e. Others
@ The intellectual properties offered for this agreement and the following business do not
transfer to otheré. The intellectual properties and the information belong to the fumishing party.

@ The secrecy of information is valid one year after the expiration of the contract, March 14, 2005.
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r) Resolutions of Annual Shareholders' Méetify

/22/2004)

Y]
LGP

FRAY v

1. Approval of Financial Statements

"The 13th Year

IRV

L.

8,074 114/ 5a18$ (mil KRW) -

- Total Assets (mil KRW) 2,259
~ Total Liabilities {mil KRW) 1,870 —.“.O.rdinary Income (mil KRW) —4,4%7
- Capital Stock (mil KRW) 7,371 i~ Net Income (mil KRW) -4,081
- Capital Sum (mil KRW) 6,204 i* EPS (KRW) -329
» External Auditor's Opinion iUngualified
a. Appointment of Officer ;-

- Total Number of Directors Registered 5
3. Infor b. Outside Directors .~ Number of Qutside Directors =
mation on - Appointment Rate of Outside Director (%) -
Officers Standing Auditor iNon-Standing

c. Auditors

{(Number)

1 —_
Auditor (Number)

d. Audit Committee

Outside Director
(Number)

Standing Director
{(Number)

4. Matters on Other Resolutions

The 1st Agenda: Approval of Balance sheet, Income
Statement and Statement of Disposition of Deficit of

the 12th Business Year

:—Approve'd the agenda as drafted

1The 2nd Agenda : Approval of Compensation Ceiling
iof Auditor —Approved the agenda as drafted

(The 14" year Compensation Ceiling: KRW 50,000,000)

iThe 3rd Agenda : Approval of Compénsation Celling

:of Director

-Approved the agenda as drafted

{(The 14" year compensation: 400,000,000)

5. Dafe of General Shareholders'
Meeting

103/22/2004

6. Others
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s) Other Matters to be Disclosed (03/25/2004)

[J Resolution of contribution to Digiwave Corporate Restructuring Fund No.1
. Name of the Fund: Digiwave Corporate Restructuring Fund No.1

. Purpose: profitability through the contribution

. Amount of Contribution: 420,000,000 Won R
. Details of the amount: 10,000,000 Won/share %42 shares L

. Number of shares: 42 shares B
. Contribution Ratio: 10.29% Cos
. Date of (expected) Contribution: 03/24/2003 [
. Date of Decision (Resolution Date of Board of Directors): 03/24/2003 SO

. Others: Any further changes will be posted at the time of change. - ’;3

v i
\ surd
AT L

O ONOO H WN —

]

t) Future Business Plans and Management Plans (Fair Disclosure) (03/30/20'64) ‘

1. Title of Information :  Signing of the MOU between Tech System Technology Ltd. (Hong Kong) and
Digiwave Technologies Inc. for strategic afliance
2. Summary of the Fair Disclosure information
a. Signing Date : 03/24/2004
b. Major Business of Tech System Technalogy Ltd.
| @ Development and Marketing of software programs and systems including Integrated Billing
Systems, and Real-time Content Usage Tracking/Metering solutions
(@ Possession of related products, intellectual properties and documents.
| ¢. Detalils (Scope) of MOU
@ Tech System Technology Ltd. appoints Digiwave Technologies Inc. as the official System
Integration(S!) pariner in Korea, and agrees to cooperate in business and technologies to enter the
early stage of Korean market,
@ Tech System Technology Lid. agrees to appoint Digiwave Technologies Inc as the business
pariner that vested the authority of cultivating business field with the products and technologies of
Tech System Technology Ltd. in Korea.
® Tech System Technology Ltd. agrees to support training conferences and materials for the
technology training and system integration of Digiwave Technologies Inc.
® Tech System Technology Ltd. agrees to support Digiwace Technologies Inc. in cultivating non—
menopoly business opportunities abroad unless it conflicts with the unigue business opportunities of
Tech System Technology Ltd.
(® Tech Systern Technology Lid. agrees that Digiwave Technologies inc. participates, as a kind of
pilot program for the system integration service partnership, in the progressing projects that are under:
contracts prior to this MOU agreement or business planning processes, and the parties shall agree
on the details later.
d. Period of Contract : 03/24/2004~03/23/2005 (1 year from the agreement)
3. Others

This information is subject to change according to the alternations of external circumstances or internal;

ot
s

+

-

2
7
I “:.

A
2

maragerial policies.
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u) Sales, Operating Pro

(04/22/2004)

. [P

P e .o
i J

fit (l'65s)-and" Business Performances (Fair Disclosure)

¥ Following information is provisicnal and therefore subject to change after olosi_ng.

1.Details of business performance

Period concemned

fcurrent quarter (2004.01.01 ~ 2004.03.31)
previous quarter (2003.10.01 ~ 2003.12.31)

(Unit: Million
WOI"I, %)

Performance of
the current
quarter

Performance ;

ofthe
previous
quarter

Changes over
the previous
quarter

same quarter of the previous year (2003.01.01 ~ 2003.03.31)

Performance
of the same
quarter of the :
previous year

Changes over
the same
quarter of the
previous year

Sales

3,325

279

3,046
(1,091.8%)

435

2,890
(664.4%)

-Operating Profit

314;

=772

1.086
(Tum Black)

=716

1.030
(Tum Black)

Ordinary Profit

776

2,475

3.251
(Tum Black)

-389;

1,185
(Tum Black)

Net income

776;

~2,475;

3,251
(Tum Black)

-380

1,165
(Tum Black)

2. Others

continuous business restructuring

I

: 1. Reasons for Improvement of Business Performances and Tuming Black (1)
jlncrease of Productivity and Sales Profit ratio with Sales increase

(2) Reduction of Selling, General and Administrative Expenses through the

2. As the above results have not been reviewed by an cutside auditor, they are
subject to revision upon the completion of extemal auditing.

3. This information may be used for the investment decisions, but Digiwave
Technologies Inc. has no legal responsibilities on the investment decisions.

Information provider

iDisclosure Officer and Disclosure Staff

3. Details of

Selective Disclosure

Information recipients

news media

General investors, Institutional investors, Analysts and

Date & time, event hame, and

place of information release

After the Fair Disclosure on April 22, 2004

19




4, Contect Points

jDisclosure officer (Tel)

"Representative CEOQ Cho Samuel Minje (02-368-
5291)

Disclosure Staff (Tel)

Head of Management Assistant Department, Yoon
Min—Ki (043—279f6969)

iRelated Department(Tel)

iStrategic Planning Department (02-368-5283)

v) Obtaining of Patent (04/23/2004)

1. Patentee

Digiwave Technologies Inc.

2. Application/

iDate of Application

09/28/2001

Registration of Patent Date of Acquisition

04/22/2004

3. Title of Patent

the method of deposition by indirect heating

Linear deposition and Vacuum deposition equipment and

4. Details of Patent

in thin layer deposition.

This patent is on the vacuum deposition equipment used

Provides excellent control of vapor pressure and
temperature using indirect heating and linear deposition
method for the circuits with high quality thin layer

deposition that has constant thickness on the circuits,

5. Investment Amount (KRW)

200,000.000

6. Expected Business

Semiconductor Industry

7. Size of Expected Business

8. Date of Receiving Documentary

Evidence of Patent

04/22/2004

9. Others

iApplication: Korea

w) Others to be Disclosed (04/28/2004)
(J Resolution of liguidation of Digiwave Corporate Restructuring Fund No.1

1.Name of Fund: Digiwave Corporate Restructuring Fund No.1

2. Purpose: Achievement of expected investment profit

3. The amount of contribution and liquidation
(1) Amount of Contribution: ¥420,000,000 (42shares, ¥10,000,000/share)
(2) Amount of Liquidation: W562,274,050
4. Date of Contribution: 03/24/2004
5. Date of Liquidation: 04/27/2004
6. Date of Announcement of Liquidation: 04/27/2004
7. Date of Liquidation: 04/27/2004

20
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x) Supply contract (06/24/2004)

1. Name of Purchasing Company '

Jin Engineering Corp.

2. Name of Product

Rotary Press

3. Amount of Contract (KRW)

1,430,000,000

- Sales at the End of
Preceding Business Year (KRW)

2,259,491,536

- Ratio to Sales (%)

63.3

4, Volume of Supply

1

5. Period of Contract

06/23/2004 ~ 11/30/2004

6. Date of Contract

06/23/2004

Preceding Business Year (KRW)

7. Total Assets at the End of

8,074,925,853

8. Others

- The above amount of contract includes value—added tax.

y) Addition of Affiliated Company (06/25/2004)

1, Afﬁliated% Name of Company éDigiwave Displays Co. (Representative)éChoi Kyu-Dal
Company; Capital Stock (KRW) 300,000,000
© Total Assets (KRW) 300,000,000

Major Business

iManufacturing, Sales and Service of LCD Module

2. ‘Amou.nt of Acquisition (KRW) 120,000,000
| —Number‘ of Share Acqunred T 246,000
—-Investment Rate after Acquisition 40.0 %
3. Name of Affiliated Group : Digiwave
4, Number of Affiliated Companies Before Change 7
After Change 8

5. Total Assets of Affiliated
Companies (KRW)

Before Change 25,831,948,793

After Change 26,131,948,793

6. Reasons for Addition

%Addition through contribution of Digiwave Technologies inc. to

other corporation

7. Date of Change

06/24/2004

21
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z) Supply Contract (O7/QZ/,,2QQ

1. Name of Purchasing Company

L

National Nanofab Center

2. Name of Product

FUEE TR
LLaN hg Y

Chefriical Vapor Condensation equipment

3. Amount of Contract (KRW) ‘r

275,000,000

— Sales at the End of

Preceding Business Year (KRW)

2,259,491,536

- Ratio to Sales (%)

12.2

4, Volume of Supply

1

5. Period of Contract

07/06/2004 ~ 12/15/2004

6. Date of Contract

07/06/2004

7. Total Assets at the End of
Preceding Business Year (KRW)

8,074,925,853

8. Others

- The above amount of contract includes value-added tax.

aa) Obtaining of Patent (09/02/2004)

1. Patentee

Digiwave Technologies {nc.

2. Application/

Date of Application }

02/96/2002

Registration of Patent

Date of Acquisition

09/01/2004

3. Title of Patent

Structure of the Planetary—gear in the reactant of

Chemical Vapor Condensation equipment

4. Details of Patent

The structure of planetary gear tumed by the power
from the wafer in the reactant of chemical vapor,
condensation conceals the tooth profile of the gear that;
produces friction so that protects the tooth profile from
the direct exposure to the reactant particle, and
provides proper circumstances for the development of
wafer singly oxystal thin film.

5. investment Amount (KRW)

200 OOO OOO

6. Expected Business

Apphcatlon in Semlconductor Industry

7. Size of Expected Business

8. Date of Receiving Documentary

Evidence of Patent

09/01/2004

9. Others

Application: Korea
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bb) Report on the Chan.ges in Shareholdings of Executives and Principal
Shareholders (11/02/2004)

1. Name of Company: Digiwave Technologies, inc.

2. Representative : Samuel Minje Cho

3. Domain of Head Office: 128 chukbuk —ri, Namimyun, Cheongwongun, Chungcheong
Bukdo, Korea Republic of

4. Total Number of Shares QOutstanding and Issued of the Company: Common Shares
25,271,720

a. Change of Shareholdings of Executives and Principal Shareholders

Common Shares 10,699,127 ; 42.34
Date of Latest Report {10/15/2004 Preferred Shares - -

Total 10,699,127 |  42.34

Common Shares 10,737,492 | 42.49
Date of This Report  {11/02/2004 Preferred Shares - ‘ -

Total 10,737,492 | 4249

Common Shares 38,365 i 015
Change Preferred Shares = ; -
Total 38,365 i 015

b. Details of Change

Common | ;
Purchase in Market(+) i 10/29/2004 10,699,127 38,365] 10,737,492 443:;

Total i 10,699,127 38,365; 10,737,492 -
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