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Submission of reviewed financial statcmcnts of Sahanya Steel
Industries PCL and Subsidiary for the quarter ended September 30, 2004
and explanation of difference in result of operation for the quarter =
ended September 30, 2004 and 2003 : '
: The President ‘ ‘ , )
The Stock Exchange of Thmland /
‘We Sahaviriya Steel Industries Pubhc Company Limited, herﬂ): submxt our.

k: Xplanauon of the causes of difference between the result of business:
quaner ended September 30, 2004 and 2003 which is higher than 20 pcrcent as follows

. of last year. The company and subsidiaries registered a gross profit from sales and

from sales and service durmg the. same penod in 2003

mcluded 143. 0 mthon Baht ga.m ﬁ'om foreign exchange).

" Baht during the same period of last year.
- same period of last year.

. in2003.
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T The company realized 9,609.3 mﬂhon Baht revenue from sale of hot rolled cods" A
(431,734 metric tonne at an averaged selling price of 22 257, Baht/MT) ‘higher .
1 than 7,239.3 million Baht revenue during the same period in 2003 (481,963 MT at "
-~ an averaged price of 15,020 Baht/MT). The company also-recorded 68.4 million
. Baht sales of steel scrap compared with 77.8 million Baht during the same-period -

- The company and’ subsxdxanes recordcd 27.2 million Baht in otﬁcr revenue (wh:éﬁ -
" included 3.4 million Baht gain from foreign exchange), while during ‘thé: same .-
period in 2003 the company recorded 159.8 million Baht in other revenue (which >

Selling and administrative expenses (cxcludmg interest cxpenses) of the company e
and subsidiaries amounted to 116.3 million Baht, compared with 135 2 mllhon :

The company and subsidiary recdr‘ded a reversal of proviision fdf doubtml
|+ accounts receivable in the amount 17.2 million Baht, compared: with a reversal of -
1. provision for doubtful of a sub51d1a.ry in the amount 11.0 million Baht dunng the

~The company and sub51d1anes ‘registered 1,281 3 million Baht proﬁt before o
 interest expenses and corporate income tax, compared with profit before mterest ‘
., expense and corporate income tax of 1,066.5 million Baht during the sme penod“-
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i(' service of 1,353.1 million Baht, compared with 1,030.9 mxlhon Baht gross proﬁt -
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' (consisting of 97.3 and 3.5 million Baht interest of the company and subsidiaries,
- respectively), lower than 171.0 million Baht interest expense during the 'same -
- period in 2003 (consisting of 166.3 and 4.7 million Baht interest of the.company

. and subsidiaries, respectively). - TR

' Baht, compared with 4.5 million Baht during the same period in 2003. - :

The company and subsidiariés recorded gain before minority interest: of 1,170.6
.. ' million Baht, compared with’ 891.1 million Baht gain before minority interest
~ during the same period ini2003. - SR

*1,143.2 million Baht, compared with a net profit of 861.5 million Baht during the
- same period last year. S

Trorh the above factors, the ‘company's business operation in the quaiter ended
ptember 30, 2004 resulted in‘a net profit compared with a net gain during the same
riod in 2003 more than 20 percent, mainly due to increase in sales volume, metal
réad between selling price and raw material cost is higher and interest expenses is

Ly /

Mr. Kamol Juntima = -
Authorized Director i

1nterest expenses on short-term and Jong-term loan totaled 100.8 mtﬂ:on Baht - -

- A subsidiary recorded accrued corporate income tax in the amount of;:9.§ million

: After minority interest, ihe ‘cbhlpany and subsidiries realized a net proﬁt of
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- November 12, 2004

Submission of reviewed financial statcments of Sahanya Steel ..
Industries PCL and Subsidiary for the quarter ended September 30, 2004

EaeS "‘".

and explanation of difference in result of opcratlon for the quarter j
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ended September 30, 2004 and 2003 : : / EERsRGTT {,s
. : ‘;1\: '

ThePreSIdBnt : . v /I - \ﬂOK,f r[ R 200” S .

. The Stock Exchange of Thmland : ’ | ‘I’f; :

‘We Sa.havmya Steel Industries’ Pubhc Company Limited, hereby subrmt our S
explanahon of the causes of difference between the result of business operat;on forthe. . .
quartor cndod September 30, 2004 and’ 2003 which is thher than 20 pcrccnt as fol]ows B

“]", The company realized 9,609.3 n:ulhon Baht revenue from sale of hot rolled coils" _
1 (431,734 metric tonne at an averaged selling price of 22,257. Baht/M’I‘) ‘higher .~
% - than 7,239.3 million Baht revenue during the same period in 2003 (481,963 MT at P
-~ an averaged price of 15,020 Baht/MT). The company also.recorded 684’ lmlhon' -
.. Baht sales of steel scrap compared with 77.8 million Baht during the same’period o

- of last year. The company and subsidiaries registered a gross profit from sales and .
i service of 1,353.1 million Baht, compared with 1,030.9 mﬂhon Baht gross proﬁt B
i, from sales and semce durmg the. same penod in 2003, ‘ -

. The company and subsuhanes recordcd 27.2 million Baht in other revenue. (whlch S
" included 3.4 million: Baht gain from foreign exchange), while dunng theisame .~ - =
" period in 2003 the company recorded- 159.8 million Baht in othier revenue (whlch S
© included 143. O nulhon Baht gam from foreign exchange). ' ;

Selling and administrative expcnscs (excludmg Interest expenses) of the company ; f ‘
" and: subsidiaries amounted to 116.3 million Baht, compared with 135 2 mﬂhon :
- Baht during the same penod of last year. .

- The company and sub51d1ary recc')rded a reversal of provision fot doubtful .
|+ accounts receivable in the amount 17.2 million Baht, compared with a reversalof . =~ ° | |
. provision for doubtful of a subsidiary in the amount 11.0 million Baht dmmg the: R
- same period of last year, _ o :

The company and subsxchanes registered 1,281.3 million Baht proﬁt before o
" interest expenses and corporate income tax, compared with profit before mterest '

i, expense and couporate income tax of 1,066.5 million Baht during the same pcnodj‘- o
i in 2003, ~ S R
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}nterest expenses on short-term and long-term loan totaled 100.8 mlllzon Baht - -
- (consisting of 97.3 and 3.5 million Baht interest of the company and subsndlanes, ,
- respectively), lower than 171.0 million Baht interest expense during the ‘same -

period in 2003 (consnstmg of 166.3 and 4.7 million Baht interest of the company
and subsidiaries, respecnvcly)

¥ ;'T_r A subsidiary recorded accmed corporate income tax in the amount of 9 8 rmlhon .
. gf Baht, compared with 4.5 rmlhon Baht during the same period in 2003

The company and subsxdlanes recorded gain before mmonty mterest of 1, 170 6
. miilion Baht, compared with 891.1 million Baht gain before mmorny mterest
ffdurmgthc same period in 2003. . S

). After minority mterest, the company and subsidiries realized a net proﬁt of -
. ' 1,143.2 million Baht, compared with a net profit of 861.5 million Bakt dunng the
same period last year.

L

Mr. Kamol Juntima . -
Authorized Director '+




