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November 15, 2004

Gamesa, S.A. — _
Re:  Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act of 1934

Securities and Exchange Commission
Division of Corporation Finance,

Office of International Corporate Finance
450 Fifth Street, N.W. ORI
Washington, D.C. 20549 4

Dear Ladies and Gentlemen:

On behalf of Grupo Auxiliar Metalurgico, S.A. (“Gamesa”), a
corporation (sociedad anonima) organized under the laws of Spain and in
connection with Gamesa’s exemption from Section 12(g) of the Securities and
Exchange Act of 1934 granted under Rule 12g3-2(b) thereunder, we hereby
furnish to the Securities and Exchange Commission the following:

e Gamesa - Quarterly Report as of September 30, 2004.

Kindly acknowledge receipt of the enclosed materials by stamping the
enclosed copy of this letter and returning it to our messenger who has been
instructed to wait.

Best regards,

Rosemarie L. Melendez
Legal Assistant
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GAMESA

QUATERLY REPORT AS OF SEPTEMBER 30, 2004

e ACTUAL CONSOLIDATED INCOME STATEMENT

ACTUAL CONSOLIDATED INCOME STATEMENT
(MILLION EUR) SEPT 2003 | SEPT 2004 GROWTH
REVENUES 1.080 1.080 0%
EBITDA 263 231 -12%
NET INCOME 175 141 -20%

« YEAR END 2004 ESTIMATE

- THE CURRENT ESTIMATE FOR 2004 YEAR END RESULTS IS 222 MILLION

EUROS (+10% VS 2003).

- THE NEW ESTIMATE REPRESENTS A 3.6% DEVIATION FROM THE INITIAL
FORECAST (230 MM EUROS). THIS ESTIMATED FIGURE IS BASED ON THE
REDUCTION OF GAMESA AERONAUTICA RESULTS (DUE TO THE IMPACT OF
THE WEAK US DOLLAR EXCHANGE RATE AND A REDUCTION IN AIRCRAFT

DELIVERIES)

- THIS NEW ESTIMATE INCLUDES THE RESULTS RELATED TO THE SALE OF A
NUMBER OF WINDFARMS WHICH HAS NOT BEEN ACCOMPLISHED YET BUT
SHOULD BE CLOSED BEFORE THE END OF THE YEAR WITH A HIGH DEGREE

OF PROBABILITY

Consolidated Net Income (EUR MM)
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