.

./l/) B (1T

. 04046504

MICROFICHE CONTROL LABEL

, et
| e
, SS———

! BN

REGISTRANT'S NAME &Q_M\) 0 %7 C?@&‘/%)

*CURRENT ADDRESS

»* FORMER NAME

»*NEW ADDRESS PRAMT™ORN

i 4
/(/ U Imsiven s 2y

~ FINANCIAL

FILE NO. 82- \B%Kﬁc_‘) | FISCAL YEAR Dj-og’@ﬁ% o

e Complete for initial submissions only ** Please note name sad eddress changes

INDICATE FORM TYPE TO BE USED FOR WORKLOAD ENTRY:

12G3-2E (INITIAL FILING) AR/S (ANNUAL REPORT) v

12G32BR (REINSTATEMENT) ‘ SUPPL  (OTHER)
- L____, :
DEF 14A (FROXY) |

OICF/BY:

Do




AEON Co., Ltd.

Information Furnished Pursuant to Rule 12g3-2(b)

lssuer

rile Number
AEON Co., Ltd. L

82- 34806

under the Securities Exchange Act of 1934

g

=

[
A&

7 i

S




/I E_ N FAINRUL, L.
| I \.) 1-5-1 Nakase, Mihama-ku, Chiba-city, Chiba 261-8515, Japan

TEL.043-212-6098 FAX.043-212-6813

lssuer File Number

AEON Co., Ltd. | 82- 34806

November 29, 2004
Office of International Corporate Finance

Division of Corporate Finance
Securities and Exchange Commission

<‘ﬂ_; =t
450 Fifth Street, N.W. ’Jx F =
Washington, D.C. 20549 o2 = T:g
U.S.A. ;‘: o 4
Re:  AEON Co., Ltd. > =
Information Furnished Pursuant to Rule 12g3-2(b) .= =~ =

o

under the Securities Exchange Act of 1934

Dear Sir/ Madam:

We, AEON Co., Ltd. which is a joint stock corporation incorporated under the laws
of Japan, obtained exceptive relief from the registration requirements of Section 12(g) of the
Securities Exchange Act of 1934 available to foreign private issuers pursuant to Rule
12g3-2(b) (the “Exceptive Relief”) on August 5, 2004, and we hereby furnish the following

information to the Securities and Exchange Commission in order to maintain the status of the
Exceptive Relief.

The following list is the information that we have disclosed since August 6, 2004 to
date. The item 1, 2 and 3, which we have made public pursuant to the laws of Japan, are
briefly explained in ANNEX A, the item 4, 5, 6 and 7, which we have filed with the Stock
Exchange, are summarized in ANNEX B, and item 8,which we have distributed to our
security holders, is attached as ANNEX C.

ANNEX A

1. Extraordinary Report dated July 16, 2004 and the amendment thereto dated

August 9, 2004 in connection with the international offering of the common stock
of AEON

2. Semi-Annual Securities Report dated November 18, 2004
3. Amended Shelf Registration Statement dated November 18, 2004

ANNEX B
Notice of Settlement of number of shares issued and allotted to the third party
20" Anniversary of Jaya Jusco Stores Bhd.

Brief Statement Annual Financial Results (Fiscal year ended February 20, 2004)
. Today’'s announcement of CFS corporation

i

N oo

Q Planting Seeds of Growth
We are £ON

1/2




ANNEX C
8. Annual Report 2004 (Fiscal year ended February 20, 2004)

In the event that any questions should arise in connection with this matter, piease
contact Hiromoto Hiramatu in Finance and Accounting Division at h_hiramatu @ aeon.biz.

Sincerely yours,

5‘3——- ,pw/{
Koji lida
General Manager
Finance and Accounting Division

AEON Co., Ltd.

Planting Seeds of Growth 2/ 2
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1.

ANNEX A
Extraordinary Report dated July 16, 2004 and the amendment thereto dated August 9,
2004 in connection with the international offering of the common stock of AEON
Extraordinary Report stating the international issuance and the international offering of
shares of the common stock of AEON filed with the Director of Kanto Local Finance
Bureau.
Semi-Annual Securities Report dated November 18, 2004
Semi-Annual Securities Report staﬁng the results for the relevant fiscal year filed with the
Director of Kanto Local Finance Bureau.
Amended Shelf Registration Statement dated November 18, 2004
Amended Shelf Registration Statement in which Semi-Annual Securities Report dated

November 18, 2004 was added to the reference information in the Shelf Registration
Statement filed with the Director of Kanto Local Finance Bureau.




To Whom It May Concern

ANNEX B

August 11, 2004

Company Name: AEON Co., Ltd.

Name of Representative: President & Director: Motoya Okada

(Code #: 8267)

Contact: Corporate Communication
Manager: Yuiken Tsutsumi

TEL: 043-212-6042

Notice of Settlement of number of shares issued and allotted to the third party

As of July 16, Aeon offered new share to the public and the over-allotted shares, at the

same time President & Representative Executive Officer of our company decided to aliot our

common stock to a third party due to the notice of purchasing all the shares.

Details are in the following;

(1) Total Issued Shares:

(2) Total Values of Issued Shares:

(3) Offering Date:

(4) Due Date of Payment:

2,430,000 shares
(Number of shares to be issued 2,430,000)

¥8,337,330,000
(¥3,431 per share)

Aug 16 (Mon.), 2004

Aug 17 (Tues.), 2004




ANNEX B

September 14, 2004
 AEON Co., Ltd.

20™ Anniversary of Jaya Jusco Stores Bhd.

Holding “Malaysia tree-planting activity” as a memorial event on September 15, 2004

Taking advantage of 20" Anniversary, Jaya Jusco Stores, one of Aeon group companies
operating its retail business in Malaysia is pleased to announce that effective from 15 September
2004, the company changes its name to AEON Co., (M) Bhd. and holds “Malaysia tree-planting

activity” as a memorial event.

Aeon will change names of affiliated companies which operate general merchandise store
business in Asia from “Jusco” to “Aeon” for the further development in Asia.,Through this change,
Aeon wish to establish and penetrate Aeon brand into Asia, and each company in Asia will have
a greater role in integrating management resources (develop a common infrastructure etc.)
within Aeon and adding more value to our group while promoting the development of shopping

center that will play a key role as a corporate citizen within a local community.




ANNEX B

October 5, 2004

Brief Statement of Interim Financial Results for the Fiscal Year ended February 2005

Name of the Listed Company:
Securities Exchange where Listed:

Security Code Number: 8267

Location of Head Office:

URL.: http://www.aeon.info

Representative:

For Inquiries:

US GAAP:

Chiba-pre_:f.

AEON Co., Ltd.
The First Section of Tokyo Stock Exchange

Motoya Okada, Director and Representative Executive Officer

Yuiken Tsutsumi, Vice President (Corporate Communications Department)
Telephone: +81-43-212-6042 (Pilot Number)
Date of the Meeting of the Board of Directors approving the Closing Account:October 5, 2004

Not applicable

1. Consolidated Earnings of Interim Fiscal Year ended August 2004 (February 21, 2004~August 20,

2004)

(1) Consolidated Operating Result

Total Revenues

Operating Income

Recurring Profit

Interim Fiscal
Year ended
August 2004
Interim Fiscal
Year ended
August 2003

Millions of Yen %
2,057,027 29.0

1,594,313 6.8

Millions of Yen %
63,470 21.6

52,195 A104

Millions of Yen %
69,185 34.5

51,434 A9.6

Fiscal Year
ended February
2004

3,546,215

132,212

131,354




> ' Interim Net Interim Net Ipcome per
Interim Net Income Tncome per Share Share . after adjustment of
. potential shares

Millions of Yen (%) Yen " Yen
Interim Fiscal 28,353 539 84.64 —
Year ended
August 2003
Interim Fiscal 18,418 A6.6 55.31 —
Year ended '
August 2002
Fiscal Year ended 55,316 165.57 —
February 2003

Note 1 Non-consolidated Subsidiaries on Equity Method Investment Profit and Loss:

Interim Fiscal Year ended August 2004 1,498 (millions of yen)
Interim Fiscal Year ended August 2003 118 (millions of yen)
. Fiscal Year ended February 2004 652 (millions of yen)
Note 2 Average Number of Shares Outstanding (consolidated):
Interim Fiscal Year ended August 2004 334,973,083 shares
Interim Fiscal Year ended August 2003 333,025,802 shares
Fiscal Year ended February 2004 333,024,536 shares

Note 3 Amendment to Accounting Method: Not applicable
Note 4 The percentage indications of Total Revenues, Operating Income, Recurring Profit and

Interim Net Income show the rate change compared to previous interim period.




(2) Consolidated Financial Condition

Total Assets Shareholders’ Equity Shareholders’ Equity Shareholders’
Ratio Equity per Share
Millions of Yen Millions of Yen % Yen
Interim Fiscal 2,748,859 602,898 219 1,663.42
Year ended
August 2004
Interim Fiscal 2,151,067 439,537 20.4 1,319.84
Year ended
August 2003
Fiscal Year 2,609,271 479,090 18.4 1,438.08
ended February
2004
Note Number of shares outstanding on term end (consolidated):

Interim Fiscal Year ended August 2004
Interim Fiscal Year ended August 2003
Fiscal Year ended February 2004

(3) Conditions of Consolidated Cash Flows

362,445,946 shares
333,024,097 shares
333,021,215 shares

Number of Consolidated Subsidiaries:

129

Number of Equity Method Affiliates: 28

Cash Flows from Cash Flows from Cash Flows from Closing Balance
Operating Activities Investing Activities Financing Activities | of Cash and Cash
Equivalents
Millions of Yen Millions of Yen Millions of Yen | Millions of Yen
Interim Fiscal 513 453,101 96,080 326,206
"Year ended
August 2004
Interim Fiscal 74,712 AT73,497 17,816 115,952
Year ended
August 2003
Fiscal Year 174,050 74,083 63,020 281,723
ended February '
2004
4) Matters concerning the Range of Consolidation and Equity Method




5 Changes in the Range of Consolidation and Equity Method

Number of New Consolidated Subsidiaries:

Number of Excluded Consolidated Subsidiaries: 4

Number of New Equity-Method Affiliates:

Number of Excluded Equity-Method Affiliates:

2. Forecast of Consolidated Earnings Fiscal Year ending February 2005 (February 21,

2004~February 20, 2005)

Total Revenues Operating Income Recurring Profit Net Income
Millions of Yen | Millions of Yen Millions of Yen | Millions of Yen
Whole 4,100,000 157,000 160,000 66,000
Fiscal Year '

[Footnotes: Translation Omitted]




(Attachment)
Status of Business Group

<<GENERAL MERCHANDISE STORE >>

(GMS)

Consolidated Subsidiaries
AEON Kyushu Co., Ltd.
Ryukyu JUSCO Co., Ltd.
AEON STORES (HONG KONG)
CO.LTD.

JAYA JUSCO STORES BHD.
MYCAL Corporation
+6 others
Equity-MethodAffiliates

Posful Corporation

Supply of merchandise Supply of
merchandise

Rendering of service

>

(GMS)

Consolidated Subsidiaries

Equity-Method Affiliates

(Supermarkets)

Maxvalu Hokkaido Co., Ltd.
Maxvalu Tohoku Co., Ltd.
Maxvalu Tokai Co., Lid
Maxvalu Chubu Co., Ltd.
Maxvalu Nishinihon Co., Ltd.
Maxvalu Kyushu CO., Ltd

+3 others

Kasumi Co., Ltd.

AEON Co,, Ltd.
(A Company That Files the
Consolidated Financial
Statement )

{Convenience Stores)

Consolidated Subsidiaries
Ministop Co., Ltd.

Consolidated Subsidiaries

(Other Retail Stores)

Tachibana Department Store Co.,

+2 others Lid. (Department Store)
+2 others
e \————» Equity-Method Affiliates
Sunday Co., Ltd. (Homecenter)
Supply of Supply of + 2 others
merchandise merchandise
In store branch Credif operating consigr_\ment
Store development and lease Offering of various services
In store branch
<<Specialty Store Operations>> <<Development Operations>> <<8Service and Other Operations>>
Consolidated Subsidiaries Consolidated Financial Statement Filing Consolidated Subsidiaries
Cox Co., Ltd. Company AEON Credit Service Co., Ltd.
The Talbots, Inc. AEON Co., Ltd. AEON Credit Service (Asia) Co., Ltd.
Blue Grass Co., Ltd. AEON Thana Sinsap (Thailand) Pic.
Nustep Co., Ltd. Consolidated Subsidiaries (Finance) )
AEON Forest Co., Lid. AEON Mall Co., Ltd. AEON Fantasy Co., Ltd. (Amusement)
+22 others +20 others Gourmet D'Or Co., Ltd. (Restaurant)
Equity-Method Affiliates Equity-Method Affiliates Japan Maintenance Co., Ltd.
Claire's Nippon Co., Ltd. Diamond City Co., Ltd. AEON Techno Service Co., Ltd.
Medical Ikkou Co., Ltd. + 8 others (Maintenance)
Green cross* Coa Co., Ltd a}i}c"l]n“' | (Img)ort and Export and
Kraft Inc. olesale trade) .
Terashima Co.,Ltd. othiers
*2 others Equity-Method Affiliastes  total 7

[Footnotes: Translation Omitted]




Management Policy

Basic Management Policy
[Translation Omitted]

Mediuvm and Long Term Management Strategy
(1) Long Term Aim: to realize “Global 10” and aim to become world-class
[Translation Omitted]
(2) Medium Term Management Strategy
[Translation Omitted]
Promotion of Group Growth Strategy
[Translation Omitted]
Establishment of Group Financial Ground which support growth
[Translation Omitted]
Establishment of Corporate Ethics
[Translation Omitted]

Promotion of “Corporate Governance Reforms” and “Group Management Reforms”
(1) Status of the Implementation of Measures related to Corporate Governance
) Company with Committees System in AEON Co., Ltd.
[Translation Omitted]
@ Status of the Implementation of Efforts for Improving Corporate Governance in
Current Intermediary Period
[Translation Omitted]
(2) Status of the Implementation of Group Management Reforms
[Translation Omitted]

Promotion of New Brand Strategy

(1) Basic Concept: “ From Retail Business to Shopping Business”
[Translation Omitted]

(2) Status of Deployment

@ Sending New Brand Message “singing AEON”
[Translation Omitted]

@ 10th Anniversary of Top Valu and its Further Development
[Translation Omitted]

Execution of Social Responsibility as Corporate Citizen
[Translation Omitted]

New Initiatives for Group Growth




(1) Stock Issuing and Stock Offering
[Translation Omitted]

(2) Establishment of Aeon (China) Co., Ltd.
[Translation Omitted]

Basic Policy related to Lowering Dividends/Minimum Trading Unit for Securities
[Translation Omitted]

Operating Results and Financial Conditions

Operating Results
(Outline of Current Intermediary Period)
@  Status of General Performance
[Translation Omitted}
@  Status of Segments by Types of Business
[Translation Omitted]

Financial Conditions
[Translation Omitted]

Prospects of Full Period
[Translation Ormitted]




INTERIM CONSOLIDATED BALANCE SHEET

{unit: millions of yen)

This Interim
Consolidated

Previous Interim
Consolidated

Condensed
Consolidated

Item Fiscal Period End Fiscal Period End Balance Sheet of the
(August 20, 2004) (August 20, 2003) Previous
Fiscal Year
Amount Ratio Amount Ratio Amount Ratio
(Assets) % % %
I Current Assets
1 Cash on hand and in bank 341,001 120,732 286,588
2 Notes receivable and accounts receivable 188,749 - 191,131 173,763
3 Securities 5,499 9,673 4,283
4 Merchandise inventories 275,987 206,361 267,066
5 Deferred tax assets 27,496 14,007 16,706
6 Finance receivables 325,987 285,659 304,293
7 Others 94629 73,755 90,099
Allowance for doubtful accounts (19,221) (15,201) (16,353)
Total Current Assets 1,240,131 45.1 886,120] 41.2 1,126,477 43.2
I Fixed Assets
(1) Tangible Fixed Assets
1 Buildings and structures 593,433 502,210 560,451
2 Furnirture and fixtures 92,358 73,408 83,841
3 Land 249,125 195,121 247,111
4 Construction in progress 9,337 7,682 9,610
5 Others 315 239 314
Total tangible fixed assets 944 570| 344 778,302| 36.2 901,328| 345
{2) Intangible Fixed Assets
1 Software 29,200 - 27,956
2 Others 28,375 59,372 33,555
Total Intangible Fixed Assets 57,575 2.1 59,372 2.7 61,512 2.4
(3) Investments and other assets
1 Investment securities 111,093 89,841 114,867
2 Deferred tax assets 25,029 39,348| 33,376
3 Fixed leasehold deposits to lessors 324,128 268,687 334,126
4 Temporary account for lease 8,117 5,050 3,288
5 Others 110,157 49,364 112,714
Allowance for doubtful accounts (72,581) (25,018) (78,391)
Total investment and other assets 505,945 18.4 4272721 19.9 519,981 19.9
Total fixed assets 1,508,091 54.9 1,264,947| 58.8 1,482,823| 56.8
Il Deferred Assets 636 0.0 -1 - ) -l -
Total of Assets 2,748,859} 100.0 2,151,067} 100.0 2,609,271{ 100.0




This Interim
Consolidated

Previous Interim
Consolidated

Condensed
Consolidated

Item Fiscal Period End Fiscal Period End Balance Sheet of the
(August 20, 2004) (August 20, 2003) Previous
Fiscal Year
Amount Ratio Amount Ratio Amount Ratio
(Liabilities) % % %
I Current Liabilities
1 Notes and accounts payable — trade 476,584 369,028 480,589
2 Short~term borrowings
(other than commercial paper) 122,461 105,505 93,182
3 Curernt portion of long—term debt 107,884 103,798 78,674
4 Current portion of bonds 2,640 - -
5 Commercial paper - 31,000 33,000
6 Income taxes payable 22,962 20,063 26,654
7 Accrued bonuses 9,679 9,392 8,629
8 Provision for store closing expenses 2,779 5,186 4,105
9 Current portion of obligations under 45860 - 48,040
reorganization proceedings
10 Notes payable for properties 62,820 37,293 42013
11 Others 215,828 170,831 212,545
Total current liabilities 1,069,500 38.9 852,100] 39.6 1,027,435 394
I Fixed Liabilities
1 Bonds 145,200 137,850 137,915
2 Long-term debt 365,656 355,351 367,228
3 Deferred tax liabilities 10,391 7,897 8,762
4 Reserves for retirement grants 32,685 34,718 64,100
5 Reserves for retirement grants for retiring 1,346 1,587 1,654
Directors and Corporate Auditors
6 Provision for store closing expenses 3,842 2,678 3,886
7 Provision for contingent liabilities 2,839 1,204 3,804
8 Obligations under reorganization proceedings 80,978 - 94,314
9 Lease deposits from lessees 149,736 146,392 147,580
10 Negative goodwill 82,291 - 87,904
11 Others 8,363 7.335 8,955
Total Fixed Liabilities 883,333 322 695,016] 323 926,106/ 35.5
Total of Liabilities 1,952,833 71.1 1,547,116] 71.9 1,953,542 749
(Minority Interests)
Minority Interests 193,126 7.0 164,413 77 176,638 6.7
(Equity)
I Common stock 101,798 3.7 51,296 2.4 51,296 2.0
II Capital surplus 167,709| 6.1 117,235 55 117,235 45
Il Retained earnings 321,543 11.7 263,036) 122 300,101f 115
IV Unrealized gain on available—for-sale securities 13,355 04 5,154 0.2 14,185 05
V Foreign currency translation adjustments (794)| (0.0) 3,489 0.1 (3,041 (0.1
VI Treasury Stock-at cost J13)} (0.0 (674)( (0.0) (687)] (0.0)
Total of equity 602,898| 21.9 439,537 204 479,090{ 184
2,748,859] 100.0 2,151,067 100.0 2,609,271 100.0

Total of Liabilities, Minority Interests and Equity




INTERIM CONSQLIDATED PRQFIT AND LOSS STATEMENT

(unit: millions of yen)

Item

(

This Interim
Consolidated

Fiscal Period End
February 21, 2004
August 20, 2004

Previous Interim
Consolidated
Fiscal Period End
(February 21, 2003

August 20, 2003

Condensed Consolidated
Profit and Loss Statement of
the Previous Fiscal Year
(February 21, 2003
February 20, 2004

Amount Ratio Amount Ratio Amount Ratio
% % %
[ Net sales 1,881,480 100.0 1,469,289 1000 3,258,628 100.0
II Cost of sales 1,361,269 72.4 1,047,192 7.3 2,343.430 7.9
Gross profit on sales 520,211 276 422,096 28.7 915,198 28.1
Il Rental and other revenues 175,546 9.4 125,024 85 287,587 8.8
Gross profit 695,758 37.0 547,120 37.2 1,202,785 36.9
IV Selling, general and administrative
expenses 632,287 33.6 494,924 336 1,070,573 328
QOperating Income 63,470 3.4 52,195 36 132,212 41
V Non-operating income 11,139 0.6 4,353 03 10,781 0.3
Interest income 660 443 1,006
Dlvidend income 681 477 738
Amortizaition of negative 4,845 375 2,158
goodwill-net '
Equity in earnings of affiliated 1,498 118 652
companies
Penalties from tenants 450 550 1,028
Others 3,002 2,387 5,196
VI Non-operating expenses 5,424 0.3 5115 04 11,639 04
Interest expense 3,492 3,721 7,437
Others 1,931 1,393 4,202
Recurring profit 69,185 37 51,434 3.5 131,354 4.0
VIl Special profit 13,175 0.7 4,757 03 13,571 0.5
Gain on sale of fixed assets 1,432 672 1,260
Gain on sale of
investment securities 1.831 1,197 5716
Gain on provision for
allowance for doubtful accounts 716 877 -
Gain on provision for
store closing expenses 508 836 1,566
Gain from forgiveness of debt 1,524 - -
Gain on provision for
reserves for retirement grants 3,322 - -
Others 3,839 1,174 5,028
VIl Special loss 23,379 1.3 8,698 0.6 19,207 06
Loss on retirement of fixed assets 1,486 1,482 3,805
Appraisal loss from - 1,467 -
investment securities
Loss from store closing - 736 1,577
Write—off cost for fixed assets 3,040 1,004 780
Loss on sale of fixed leasehold 2,584 - -
deposits to lessors
Loss on revision of retirement benefit 7,006 - ~-
plan
Others 9,260 4,008 13,044
Interim Income before income 58,981| - 3.1 47,493 32 125,718 3.9
taxes and minority interests
Current income tax 18,856 22,054 48,124
Deffered income tax (464) (3.059) (498)
Sub total 18,392 1.0 18,994 1.3 47,625 15
Minority interests in net income 12,236 0.6 10,080 0.6 22,777 0.7
Interim(This period)Net income 28,353 1.5 18,418 1.3 55,316 1.7




INTERIM STATEMENT OF CONSOLIDATED SURPLUS

(unit: millions of yen)

Item

This Interim Consolidated
Fiscal Period End
[ February 21, 2004
August 20, 2004

Previous Interim
Consolidated
Fiscal Period End
February 21, 2003
August 20, 2003

B

Condensed Consolidated
Statement of Consolidated

ﬁurplus of the Previous Fiscal

Year
( February 21, 2003
February 20, 2004

Capital surplus
[ Initial balance of capital surplus
II Increase in capital surplus

Issue of new shares by capital increase
Gain on disposal of treasury stocks

lll Interim Term End

Closing Balance of capital surplus

Retained earnings
[ Initial Balance of retained earnings
II Increase in retained earnings

Interim{This Period) Net Income
Others

Il Decrease inretained earnings

Dividends
Bonus to directors and
corporate auditors

IV Interim term End

117,235 117,235 117,235
50,472 -~ -
1 50,474 0 0 0 0
167,709 117,235 117,235
300,101 252,043 252,043
28,353 18,418 55,316
663 29,017 270 18,688 441 55,758
7,326 7.326 7,326
249 369 373
7576 7,696 7,699
321,543 263,036 300,101

Closing balance of retained earnings




INTERIM STATEMENT OF CONSOLIDATED CASH FLOWY

(unit: millions of yen)

This Interim Previous Interim
Consolidated Fiscal Consolidated Fiscal |Previous Consolidated
Item ) Period Period Fiscal Period
( February 21, 2004] [ February 21, 2003] February 21, 2003
August 20, 2004 August 20, 2003 [ February 20, 2004]
I Cash Flows from Operating Activiries
Interim Income before income taxes 58,981 47,493 125,718
and minorily interests ’
Depreciation expenses 46,870 37,703 78,191
Amortization of fixed assets 3,040 1,004 780
Amortization of negative goodwill~net (4,845) (375) (2,158)
Increase in allowance for doubtful accounts 13,261 2,001 (1,401)
Increase (decrease) in reserves for bonus 996 1,465 (663)
Increase {decrease) in employees retirement benefit 1,934 2,587 3,399
Increase {decrease) in provision for (1,033) (394) (2,466)
store closing expenses
Interest and dividend income (1,342) (921) (1,744)
Interest expense 3,482 3,721 7,437
Foreign exchange gain (loss) 109 (166) (33)
Gain (loss) on equity~method investment (1.498) (118) (652)
Gain on sale of fixed assets (1.432) (672) (1,260)
Loss on sale or retirement of fixed assets 2,022 1,913 5,139
Loss on sale of fixed leasehold deposits to lessors 2584 - -
Appraisal loss on fixed assets - 297 -
Capital gain (Joss) on sale of securities (1,619) 1,137 (5,142)
Appraisal loss on securities : 50 1,467 126
Gain from forgiveness of debt (1.524) - -
Gain on provision for reserves for retirement grants (3,322) - -
Loss on revision of retirement benefit 7.006 - -
Increase in trade receivable (45,735) (30,227) (23,939)
Decrease(increase) in inventory assets (7.277) 4,983 (4,495)
Increase{decrease) in notes and accounts (5913) 26,347 32,635
payable—trade
Increase (decrease) in other assets or debt (2,985) 12,629 21,642
Orhers 1,233 (603) 788
Sub-total 63,055 108,998 231,899
Interest and dividend received 1,549 1,125 1,913
Interest paid (8,330) (3.771) (7,423)
Purchases of transition to (37.598) - -
defined contribution pension plan
Income taxes. etc. (23.162) (31,640) (52,338)
Cash Flows from Operating Activities 513 74712 174,050
II Cash Flows from Investing Activities
Purchases of marketable securities (4,999) - (4,909) (8,899)
Proceeds from sale of marketable securities 4,765 5,998 13,973
Purchases of properties (77.244) (56,799) (133,239}
Proceeds from sale of properties 15,599 4,543 26,492
Purchases of investment securities (3.001) (14,654) (19.431)
Proceeds from sales of investment securities 11,092 87 2,578
Cash received (paid) in conjunction with
the purchases of consolidated subsidiaries (1,872) (3,991) 195,476
(Payments for) proceeds from sales of
consolidated subsidiaries - (348) (1,156)
Paymenrs for fixed leasehold deposits to lessors (12,265) (11,521) (20,735)
Collection of fixed leasehold deposits to lessors 15,027 5428 15,700
Proceeds from lease deposits from lessees 8,446 10,835 20,404
Repayments of lease deposits from lessees (8,743) (5.973) (15,650)
Others 94 {2.193) (1.427)
Cash Flows from Investing Activities (53,101) (73.497) 74,083
Il Cash Flows from Financing Activities
Net increase (decrease) in short~term borrowings (13,355) 7687 (126)
Proceeds from long-term debt 69,116 50,540 101,697
Repayments of long-term debt (43,296) (41,747) (107,759)
Proceeds from Issue of bonds 9,935 9,934 9,934
Repayments of redemption of debenture (25) - (25)
Proceeds from issue of shares 100,210 - -
Repayments of obligations under
reorganization proceedings (8,333) - (66.080)
Proceeds from issuance of subsidiaries’ stock
to minority shareholders 4,776 3,740 4592
Repurchases of subsidiaries’ stock ‘
from minority sbareholders (2,247) {2.232) (3,1986)
Dividends paid to shareholders (7,326) (7.326) (7.326)
Dividends paid to minority shareholders (3,355) (2,768) (4,700)
Others (10.019) (10) 9,969
Cash Flows from Financing Activities . 96,080 17816 (63,020)
IV Foreign currency translation adjustment
on cash and cash equivalents 980 127 (2,468)
V Net increase in cash and cash equivalents 44,483 19,159 182,645
V1 Initial cash and cash equivalents 281,723 96,783 96,793
VI Initial cash and cash equivalents -
(new consolidated subsidiary) - - 2284
VIl Closing balance of cash and cash equivalents 326,206 115.952 281,723

~




Important Matters in Forming the Basis of Preparing the Interim Consolidated Financial Charts
[Translation Omitted]

Amendments in Accounting Processing Method
[Translation Omitted]

Amendments in Indication Method

[Translation Omitted]

Additional Information
[Translation Omitted]

Footnotes
[Translation Omitted]



October 5, 2004
Brief Statement of Interim Financial Results for the Fiscal Year ended February 2005

(Non-consolidated)

Name of the Listed Company: AEON Co., Ltd.
Securities Exchange where Listed: The First Section of Tokyo Stock Exchange

Security Code Number: 8267
Location of Head Office: Chiba-pref.
URL:  http://www.aeon.group.net
For Inquiries: Yuiken Tsutsumi, Vice President (Corporate Communications Department)
' Telephone: +81-043-212-6042 (Pilot Number)
Date of the Meeting of the Board of Directors approving the Closing Account:
October 5, 2004
Interim dividend  Not applicable

Adoption of unit system for shares applicable (100 shares for 1 unit)

1. Earnings of Interim Fiscal Year ended August 2004 (February 21, 200~August 20, 2004)
(1) Operating Result

Total Revenues Operating Income Recurring Profit

Millions of Yen . % Millions of Yen % Millions of Yen %
Interim 891,749 4.5 1,605 2A\68.0 7,607 A159
Fiscal Year
ended
August
2004
Interim : 853,572 3.8 5,023 As54.4 9,045 A32.1
Fiscal Year
ended
August
2003

Fiscal Year 1,764,365 3.7 24,017 A255 27,593 A185
ended
February
2004




Net Income Net Income per Share

Millions of yen (%) Yen
Interim 4,535 0.1 13.54
Fiscal Year
ended August
2004
Interim 4,532 A334 13.61
Fiscal Year
ended August
2003

Fiscal Year 15,795 A176 47.43
ended
February
2004

Note |  Average Number of Shares Outstanding:

Interim Fiscal Year ended August 2004 334,973,083 shares
Interim Fiscal Year ended August 2003 333,027,099 shares
Fiscal Year ended February 2004 333,025,256 shares

Note 2 Amendment to Accounting Method: not applicable
Note 3  The percentage indications of Net Sales, Operating Income, Recurring Profit and [Interim]

Net Income show the rate change compared to previous period.

(2) Condition of Dividends

Interim Dividends per | Annual Dividends per
Share Share

Yen Yen
Interim - -
Fiscal Year

August 2004
Interim - -
Fiscal Year

August 2003

Fiscal Year - 22.00 | ©
February
2004




(3) Financial Condition

Total Assets Shareholders’ Equity Shareholders’ Equity Shareholders’
Ratio Equity per Share
Millions of Yen Millions of Yen % Yen
Interim 1,077,748 409,356 38.0 1,129.43
Fiscal Year
ended
August 2004
Interim 960,350 292,616 30.5 878.66
Fiscal Year
ended
August 2003
Fiscal Year 980,148 307,846 314 924 .40
ended
February
2004
Note 1 ~ Number of shares outstanding on term end:
Interim Fiscal Year ended August 2004 362,445,946 shares
Interim Fiscal Year ended August 2003 333,025,394 shares
Fiscal Year ended February 2004 333,021,215 shares
Note 2  Number of treasury stock on term end:

Interim Fiscal Year ended August 2004
Interim Fiscal Year ended August 2003
Fiscal Year ended February 2004

258,728 shares
249,280 shares
253,459 shares

2. Forecast of Earnings Fiscal Year ending February 20, 2005 (February 21, 2004~February 20,

2005)
Total Operating | Recurring Net Annual Dividends per
Revenues | Income Profit Earnings Share
Year-end
Millions | Millions of | Millions of | Millions of Yen Yen
of Yen Yen Yen Yen
Whole
i 1,820,000 27,000 32,500 18,000 11.0 11.0
Fiscal Year

[Footnotes: translation omitted]




Balance Sheet CAEOND

{unit:millions of yen)

This Interim Fiscal Year

Previous Interim Fiscal Year

Condensed Balance Sheet

Item {Augnst 20, 2004) {August 20, 2003) (February 20, 2004)
Amount Ratio Amount Ratio Amount Ratio
(Assets) % % %
I Current Assets
Cash on hand and in bank 81,690 20,422 17,363
Notes receivable 355 308 400
_ Accounts receivable 16,074 12,536 13,819
Merchandis e inventories 122,023 112,714 120,388
Others 53,790 41,020 35,703
Allowance for doubtful accounts (147) (129) (144)
Total Current Assets 273,787 25.4 186,871 19.5 187,530 19.1
II Fixed Assets
Tangible Fixed Assets
Buildings 234,217 220,840 217,725
Land 87,128 88,384 87,801
Others 50,713 45,650 47916
Total tangible fixed assets 372,059 345 354,875 36.9 353,443 36.1
Intangible Fixed Assets 23,675| . 2.2 23,272 24 26,307 2.7
Investments and other assets
Investment securities 56,638 46,473 47,447
Stock of subsidiaries and affiliates 123,605 99,213 130,058
Fixed leasehold deposits to lessors 182,218 199,339 186,337
Others 86,450 86,760 89,739
Allowance for doubtful accounts (41,323) (36,456) (40,715)
Total of investments and other assets 407,589 378 385,330 41.2 412,867 421
Total fixed assets 803,324 745 773.478 80.5 792,618 809
II Deferred Assets 636 0.1 - -
Total of Assets 1,077,748 100.0 960,350 100.0 980,148 100.0
(Liabilities) % % %
I Current Liabilities
Notes payable-trade 63,743 66,813 79,518
Accounts payable-trade 116,687 113,129 98,670
Short~term borrowings
(other than commercial paper) 27,433 6,102 6,057
Curernt portion of long—term debt 37.650 14,821 13,902
Current portion of bonds
Income taxes payable 9086 889 3,922
Deposits received 68,289 58,430 53,204
Accrued bonuses 4,644 5218 3,727
Provision for store closing expenses 1,499 3,182 2,488
Others 105,788 96,716 120,743
Total current liabilities 426,642 39.6 365,303 38.0 382,233 39.0
1 Fixed Liabilities ‘
Bonds 85,000 85,000 85,000
Long-term debt 54,916 87,966 82,547
Reserves for retirement grants 2,877 19,827 20,943
Reserves for retirement grants for retiring
Directors and Corporate Auditors
Provision for loss of investments 4,448 10,408 4,487
Provision for store closing expenscs 1,754 2,678 1,708
Provision for contingent liabilities 1,221 1,204 1,447
Lease deposits from lessees 90,013 95,342 92,320
Others 1,516 - 1614
Total Fixed Liabilities 241,749 224 302,429 315 290,068 296
Total of Liabilities 668,391 62.0 667,733 89.5 672,302 68.6




This Interim Fiscal Year
(August 20, 2004)

Previous Interim Fiscal Year
(August 20, 2003)

Condensed Balénce Sheet
(February 20, 2003)

Item Amount Ratio Amount Ratio Amount Ratio
(Equity) % % %
I Common stock 101,798 9.4 51,296 54 51,296 52
II Capital surplus
Additional paid-in capital 167,707 117,235 117,235
Other capital surplus 2 0 0
Total capital smplus 167,709 15.6 117,235 12.2 117,235 120
I Retained eamings
Legal reserve 11,770 _ 11770 11,770
Voluntary reserves 109,339 101,041 101,041
Unappropriated retained earnings 10,105 9,931 21,194
Total retained earnings 131,214 12.2 122,742 12.8 134,005 13.7
IV Unrealized gain on available-for-sale securities 9,347 0.9 2,015 0.2 5,995 0.6
V Treasury stock (713) 0.1 (673) 0.1) (687) .1
Total of equity 408,356 38.0 292,616 305 307.846 314
Total of Liabilities and Equity 1,077,748 100.0 960,350 100.0 980,148 100.0




PROFIT AND L OSS STATEMENT <AEON>

(unit:millions of yen)

This Interim Fiscal Year Previous Interim Fiscal Year Condensed Profit and Loss
February 21,2004 ) February 21, 2003 ] Statement of Previous Fiscal Year
Item August 20, 2004 August 20, 2003 ( February 21, 2003
February 20, 2004
Amount Ratio Amount Ratio Amount Ratio
% % %
I Net sales 845,317 100.0 811,791 100.0 1,676,112 100.0
11 Cost of sales 633,611 75.0 607,536 74.8 1,251,271 74.7
Gross profit on sales 211,706 25.0 204,254 252 424 841 25.3
1l Rental and other revenues 46,431 5.5 41,781 5.1 88,252 53
Gross profit 258,138 305 246,036 303 513,094 306
IV Selling, general and adininistrative
expenses 256,532 303 241,012 29.7 489,076 29.2
Operating income 1,605 0.2 5,023 0.6 24,017 1.4
V Non-operating income 8,678 1.0 6,752 0.8 9,776 0.6
VI Non-operating expenses 2,675 0.3 2,731 0.3 6,200 04
Recurring profit 7.607 0.9 9,045 1.1 27,593 1.6
VII Special profit 5,301 06 2,728 0.3 4,743 0.3
VIII Special loss 9,225 1.1 4474 0.5 6,736 04
Income before income taxes
and minority interests 3,684 0.4 7,298 0.9 25,600 1.5
Current income tax 598 2,315 7,278
Deffered income tax (1,449) (850) 0.1) 451 2,766 0.3 2,526 9,804 0.6
Net income 4,535 05 4,532 0.6 15,795 - 09
Unappropriated retained
earnings at beginuing of
the period 5,570 5,399 5,399
Unappropriated retained
earnings at end of the period 10,105 9,931 21,194




Important Accounting Principles
[Translation Omitted]

Amendments in Accounting Principles
[Transiation Omitted]

Amendments in Indication Method
[Translation Omitted]

Additional Information
[Translation Omitted]

Footnotes
[Translation Omitted]




ANNEX B
October 8, 2004

Company Name: AEON Co., Ltd.
Name of Representative: President & Director: Motoya Okada
(Code No. 8267)

Today's announcement of CFS Corporation

Today, CFS Corporation suddenly made announcement that they dissolved business and capital
tie-up with Aeon as of Oct. 8, 2004.

However, there is not a fact of dissolution of our tie-up and we are very much disturbed and
extremely regrettable as thier business partner. This announcement would not only cause
unnecessary confusion to our related parties but also to our stake holder surrounding our
company. We strongly protest against CFS Corporation and ask for their prompt and appropriate
action such as mbdifying today's announcement. and also ask for their response to us.

Therefore, based on the premise that they will take an appropriate action in regard to the above

matter, Aeon would like to continue favorable alliance with CFS Corporation.




ANNEX C




CREATING NEW WAYS
10 GROW

ANNUAL REPORT 2004 Fiscal year ended February 20, 2004
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Financial Highlights

Thousands of
Mitlions of Yen U.8, Dollars™
2004 2003 . 2002 2001 2000 2004
OPERATING RESULTS *
Total revenues ¥3,500,746 ¥2,981,385 ¥2,803,533 ¥2,605,431 ¥2,377,393 $32,116,936
Operating income 112,471 125,714 118,864 74,866 65,072 1,031,844
Net income (loss) ** 7 17,751 35,014 20,895 8,201 (2,833) 162,853
FINANCIAL POSITION
Total assets ¥2,781,261 ¥2,163,980 ¥2,048,188 . ¥1995691 ¥1,883,027 $25,516,156
Shareholders’ equity ‘ 378,493 ‘ 340,634 347,900 331,678 313,292 3,472,413
CASH FLOWS
Cash provided by )
operations ¥ 257,906 ¥ 174,999 ¥ 140,376 ¥ 55834 ¥ 124976 $ 2,366,110
Purchases of properties 134,489 118,671 134,622 146,213 130,187 1,233,844
Yen U.8. Dollars
PER SHARE DATA
Net income (loss)
Basic ¥53.3 ¥105.8 ¥63.1 ¥28.2 ¥(8.7) $0.49
Diluted - 105.2 62.8 77 (8.7) -
Cashdividends - 22.0 22.0 . 22.0 22.0 22.0 0.20

Notes: 1. For convenience only, U.S.dollar amounts were translated at the rate of ¥109=U,3.$1, the rate of exchange at February 20, 2004. This translation
should not be construed as a representation that the yen amounts could be converted into U.S.dollars.

2. Prior-year amounts in the Consolidated Financial Statements have been reclassified to discounted operations to conform to the current-year
presentation in accordance with the Statement of Financial Accounting Standards (SFAS) No. 144, “Accounting for the impairment or Disposal
of Long-Lived Assets.” )

3. For the year ended February 20, 2004, the basis for calculating net income changed substantially upon adoption of SFAS No. 143 (Note 8 in
Consolidated Financial Statements). Net income for fiscal 2004 and later cannot and should not be compared directly with results for fiscal 2003
and earlier. (See further explanation under Net Income on page 37)
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This report includes additional company information through July 20, 2004.

Forward-Looking Statements .

Statements contained in this report with respect to £ON's plans, strategies and beliefs that are not historical facts are forward-looking statements about the
future performance of £ON which are based on management’s assumptions and beliefs in light of the information currently available to it. These forward-look-
ing statements involve known and unknown risks, uncertainties and other factors that may cause AON’s actual results, performance or achievements to differ
materially from the expectations expressed herein,




A Message from the President

SPOTLIGHTING GROWTH IN A YEAR

OF PROMISING CHANGE

FECN Co., Lid. is aggressively applying global “best practices” in

every corner of its operations as it simullaneously expands the

scope, diversity, depth and guality of its cusiomer-oriented local

service. These measures, combined with our engoing retail inno-

vation, are laying strong foundations for the next stage of growth.

Motoya Okada

Prestdent

Embarking on corporate governance
and group-management reforms to
realize the Giobal 10 vision
Globalization and deregulation have pushed
the Japanese retailing industry into an era of
free competition, including competition from
foreign retailers, so that today, we operate in
a radically changed business environment.
ACON's target, as defined in our Global 10
vision, is to achieve the level of a global top-
10 retail group by 2010. In fiscal 2004, we
undertook corporate governance reforms,
including the introduction of the “Company
with Committees” system, designed to
increase the transparency and objectivity of

management. We also launched a major

AEON A

program of group management reforms cen-
tering on our transition 1o a holding-compa-
ny structure.

The purpose of the group management
reforms is to prepare £ON for the realization
of our Global 10 vision by accelerating our
growth. This will require the development of
synergies among group business operations,
including the GMS and supermarket busi-
nesses, and so on, and émong group func-
tions, such as merchandising, distribution,
finance and accounting. We have begun to
strengthen group synergies on a number of
levels. For example, we are generating merits
of scale in procurement and distribution, cen-
tralizing back-office functions for improved
efficiency, sharing best practices among ali
group companies, and pursuing group-level
area strategies—regional inter-company
operational coordination that encompasses
all business formats and companies.

The year ended February 2004 brought
us a few steps closer to the realization of our
Global 10 vision. Along the way, we also pro-
duced significant growth in our consolidated
business performance, including a 17.4%

year-on-year increase in total revenues.
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A Message from the Presidem

stores. We have responded by intreducing a
range of initiatives designed to meet those
expeciations by perpetuating the best in
local food culture in our stores. Exampies
include the Food Artisan Project, through
which regional specialties are made available
throughout the country, and the offering of
local products to local consumers. Our aim
is to offer merchandise and services that

precisely match regional characteristics.

(3) Laying foundations for a new
phase of growth

GMS stores will continue to play an important
. role as anchors for our large-scale malls—
what the retall industry calls regional shopping
centers (RSCs). We are freshening and
improving the GMS/anchor-store format to
increase store vitality and productivity by
establishing.a variety of traffic-generating
“destination” sales areas. Destination sales
areas outstrip specialty stores in terms of
merchandise variety and provide a highly
attractive and rewarding shopping experience
for a diverse range of customers, regardiess
of age, gender or customer needs.

The mainstay of £ZON'’s next stage of
growth will be the supercenter format.
Perfecting this format will promote develop-
ment of a wider range of retail outlets for
AON. Our priorities for the supermarket busi-
ness are the development of the new “Food &
Crug” format and the establishment of a full-
fledged national chain through accelerated
store openings throughout Japan. We will
continue to innovate in our SC development
business as Japan's leading shopping center
developer. Overseas, we will focus the
rasources and capabilities of £ON toward the
achievement of accelerated growth in Asia.

EON Sl B

it has been 30 years since shares of
AON Co., Ltd. were first listed on the stock
exchange. Today there are weil over 20 fist-
ed companies in £ON, and we are now
Japan’s largest retail group in terms of sales.

On July 16, 2004, £ON reached a deci-
sion to undertake a new share offering. The
Company intends to use the proceeds from
the sale of shares for establishment, expan-
sion and refurbishment of GMS stores,
which serve as anchor stores of mall-type
RSCs, and supercenters, now being devel-
oped as a major new business for the future.
The funds will also serve 1o strengthen
AON's profit base.

i think that the firm financial standing
concurrently attained through this share
offering will function as a driver of additional
growth. Moreover, by simuitaneously per-
forming a stock split, we will generate a syn-
ergistic effect accelerating the growth of
“customer stockholders,” a devélopment the
Company actively welcomes.

Qur long-term vision is 10 become truly
glebal by achieving the level of a worldwide
top-10 retailer. We will continue to work
steadily toward this target through wide-rang-
ing reforms and innovations. The £ON Basic
Principles emphasize respect for humanity,
contribution to local communities, and the
pursuit of peace, centered on customers. This
philosephy will never change, regardiess of
any reforms that may be implemented in the
future. We will continue to strive for growth by
providing local communities and customers

with value that is uniquely £ON.

) v L A

Motoya Okada

President




A Message from the Chairman

By remaining constantly focused on enhancing giobal manage-

ment standards and local customer needs, and on maximizing

group synergies, ££ON has been able to achieve an enviable

consistency of growth. We continue {o reform our corporate

governance and group management in pursuit of transparency

and management responsiveness.

Toshiji Tokiwa
Chairman of the Board

One year following transition 1o the
Company with Committees Systerm,
{ECQN enters the second phase of
corporate governance reforms
AON's unchanging Basic Principles are
respect for humanity, contribution 1o local
communities, and the pursuil of peace cen-
tered on customers. We will continue to fulfil
these principles by working to meet the
needs of all customers as we work to ensure
our long-term growih by responding
promptly to change in the business environ-
ment and consumer needs.

AON’s long-term target is to reach the
level of the world’s top 10 retailers. We

regard reforms in group management and

ZON 4

corporate governance to be one of our most
important priorities in this context. Group
management reforms will enhance the total
value of £ON through the maximization of
group-level synergies, while corporate gover-
nance reforms will result in the establishment
of a world-class management structure.

In May 2003, £ON Co., Ltd. took its first
step toward corporate governance reforms
when the annual meeting of shareholders
approved a change in its corporate gover-
nance structure, from the statutory auditor
system to the “company with committees”
systern. Under this system, the supervisory
and executive roles of management are
clearly divided between directors and execu-
tive officers. This structure strengthens the
supervisory role of directors while ensuring
that management is transparent and objec-
tive. Qur aim in switching to the Company
with Committees system was to accelerate
decision-making and enhance our share-
holder value by delegating substantial
authority to the executive officers.

These go'vemance changes also resuited
in significant reduction in the number of direc-

tors. The numbers of inside and outside direc-




pauog) oy fo urineniyy
EMNOL SO,

bW

Aydosonyd Bjeiodicn

no jo sadiputid Buwbueyoun eyl 100191
Q} S8NUIUGO Jokeag NG eyl Bubnsua
Ja Aes €SB 90fj0BId O)ut JONpUOD) JG 9007
NOF U} Ind O] PEUILLIBIED 812 SA\ "UQl]
~eziuefio NS Ul Yinoib 8iqeiepisuos ag

M SBUL PUR 'DSBRIOU OF (1M 8DI0) %I0M

dnosB NG "SEssIBAC PUE UBDEN U) SHIOM

U 2I0S N0 PUBAXS O} BNLKUCS

UOISIA O} BQOIE) N0 PIBAMOL HIOM 8M Sy

SIBPIOUBIEYS PUB Saaued ssausng
MO AJUNULIOD 84} “SIBWUOISNI LM 18T} JO
SBI} LSS0 PING G} KINPUGD JO 3P0 NOY B

JEDUN SIOM 0] PUBILL 8A7 "SaA0IdLS NOT/

10 peanbay spiBpuRS loneysq oyoads sy
SeiENCHS PUE SIBLISISND Of POIBSPSP 358 S8

SAOE NG JO B YR SSIRIS UDRiM | IONpUsY) Jo

PO NOT/, 84U} PAYSHIRISE oM LA 158

SUOISIOBR JUBLBEEURLU Ul DAOB|IaL
218 SIAUWNSURD JO SMBIA L] UDRIM W 3l
-OMUiS Uado L2 819610 OF SHOYS N0 JO Led se

uonoe ciuw ubedwes siy ybnouy; panguIuos

seap) wn) 0} pepels aney ap ubiedwen

.12 NOF. auy ubnoayy NOZ/ 40) 9104
map! AUl Inocqe sesaidwe pue SIBWNSUCD
JO SMSIA BU NG %BAS O SNUIUOD B

el

1198 Bl
-afEuew no w9 Juepodw ue Agid sAemie

i ABL] PUE 'S1asse juswiebeumy uenod

araey;) 3

SB §IouUN0s 8%8y] puebss apn uslualruLw
10 spoadse opoads so [eruel pue ‘saipanoe
UOHNQUILOS 1BI00S PUE UOHDIBIGID jBIUBW

“UOHAUR INO AydosOlIyd 1$1Y-1BW0ISND N0
U0 S1aUXe BPISING JO SMEIA 3y} o Buissea
-u20 1enBas 10} SWSIURYOBLL [BLLLO) PaYS)
-Gel3a 8ABY 9M ‘SoUNoD asayl Buneaio Ag
seApoadssd wusy-Buop pue wial-wnipaw
W0l SeifaIRAS GnoIb (2I9A0 UO SMBIA J930

ouym SUBdXa SRISING Jo dn BpeLL S (IDUNGD

AOSiADY Empcmmm:m—z Bt} "SSVALDR LORNGLY

UGS 00 DUB U0N00104d [BIUBLIUGHAUS UB

-YiBuss o} si pounony Aosnpy Algisuodsay
100G SUL 10 Bj01 8y} "SIBUNSUOD [2MOE

PUR SUOHEZIIEBIO JBLUNSUGD JO SIPES] Lo

SUOHEPUBULILIOSTSI SAPOLT (1DUN0YD AGSIADY
SiBWOISNY 8y "eAadsad Aunuiliod pue
18WI0IEND PBpathuun puB e e Bupinoid

e pewe ese "pi o0 NOY AQ dn jes Bueq

MOU S[UN0D Alosiape jeuBuo Aroym au )
BASPIOYISBYS

pue 50RO ‘SIBWOIEND

©3 55OMUDHEC JUDISISVAs Bupnsuy

RNN] NG TSR o

LINANOO
10 HAOD MO LIHL

BARIULLOD IPNY 8y O} Lodd! yoiym
‘sluswpedap ppne |puBiul Ag pesouow
am suopeziiebio ssey Jo suaieiedo 8y
*Apoq Busjew-uoISIVep 8wWRIANS Skt St Ydium
‘QOIHLILLOY) BAINDSXY NQIY 84} 19pun Suolh
-e2UBBI0 UOIICWOId SO BleIdIoD puR
JuBtuabRUELS SU POYUSHTRISE SBlY NOY

"BINONYS SAYNIBXG B w ucneziuefio jeu

191U UR SB SICIPNE (2SI DU SI90I0 Jusw
-aBeuew-%su o swiuodde eyy Buipnu
'SABM JBUIO W SUonoun) aouewsenol paus
-{i0usls OS[E BAEL Op4 “IOUPNE JuapRdapu
8y) yim uotesadooo Ino Jo BuwayiBuans
3y} yBnoiy) EeACaCUI JBLUN; USBQ Sy |JUBl
-13700 91BI0TI00 JO SSOUSALDBYE B L
“OM) B2IINBODY
UOHIELION 8Y] PUR ‘B8.Y) 9311IWWOD
uonesuadwoen auy ‘sBuyssw jybie pay
SARILLLOTD PNV By IEBA (BOSY 158 BU}
Ul S3UI XNS JBW SICI0NQ JO preag Byj
‘peUIRIUIBL B12
diysuoned: Buppom 14BN pue Aggeunodoe
1By} Saunsua diysuone i S| SIojoaEp epis
-3n0 eyl O} Anoalp eiqesemsue S1 TNOY 0
TUOPISDAS BUI 0S8 S OYM 'I0IOBND BPISLL S}
“IG1084D mn_m_:m ue AQ paiEyd ale 11og 10l
-084p 8pISUl BUO PUR SICIJAIP BPISINO OM}
1O 1SISUOS YoBS e8jpwiwor) volesusdwon
pug  BeIJWIUGT UOHBUILLON 84}

"SI0

SPISING 81 318G

-\LIBUY GaA(l “SUONOUN] BafNDaxa waluabie

-UBW WOl eouspuedsput ejo) pue Aouaued
-supe j0 piEpURLS YBrYy B 2unsue O "uols
“iadns JuswabeuBW OF UONEIRI Ul juRLodus

AlB1oadss st 8aliuue) PRy a4y o 3|0t

neunin

Oti| "SIAdYC BANNIEXD PUB SIQIDBAP O UCH

—EIBUNWIB] JO SIEA8] SSUILLRIEP BRIILLIOY

uoniBsuadiuon Byl PUy "PILOY By} 0|
SBIEPIPUED JO UONDAIBS &iy) Joy aIsucdsal

S SBNUUCD LOIRUIWON By "Sie

]

BAINGAXE PUB SICITBNP JO SBHIADE By} §

SSIMBNS BRRILLLICY) INIY BU “SSALILLLIOS

BRI PBYSKURISS SBY SI0L00LQ) JO PUEOE QU
Apuatadeuny wvwebrieu:
Buganidusg 13118 BIOLINAUP BP0

Aot pay woisiagating pawebauey

“ApnoE JO sEaIR e 01 {feaol+eqeb) 1deo

-uo2 WawsBeuri 23018, 8y} JO voeoydde

BYi IO} Hiomawel) ino pausyibusns pue

sassesod owebeuew dn papaads sey ed

MURALLID @
-uoIB81 puB SUONIUN] SIBUENDREY 0 BIUSW
-pedap Buneusado 10) Auew siqisucdsal 812
OUM SIB0Y0 BAIINGAXE Q7 SABY MOU BAR DB

—uIodde Giem SIBCHI0 DAINDOXS MBU 2L PUE

‘paubisar ‘yasAur BUIDNDUL S1905J0 BAINGEXE
in0j ‘61 Aepy uc Bunsaw swEs ay v
‘aouRaA0t arelodioD w Aousred
-GUBY) PODUBYUS PUB 'SUOHDUNY BAINJSXD
PUE BOUBLIDA0G JO UOIEIEDSS Jepim B 8pia
-ouid [ aBueLD SIYE 1BYI BABYRA | 'pIROG B
JO veeyD) se 2401 AW U0 AJ8j0s Sndo; pInod
| 18U} OS I90iY0) 8AINDEXT Bryelussaidey
se uaisod Aw paubisal | '£002 61 Aew

uo B

QW ,SI0100II JO PirOg B4} 1Y

“San0adST SIS 58

M SE BPISING WO
ALFUOS 850D 0} 198lgns 5 Juewsabeusww ‘Uon
-PPE U] "SUCISIDEP INCYE UOISSNISIP ONSUBIXS

pue Ajaay saey of sssod st i 'preoq

IS B LR UOBS IN0) 32 [enbe mCu 8w S0t




suchasado JoL0 pus 8ojAIRg @
suonelsdo 1wawdopAsp 98
suoieledo or0is Aelvedg - .

SUO[BIBTIO AIOIS JIBIAI IBULD PUE SHD 3

awasu] Buieisdg

4. NOY

SINUDAIY

"SIBIOP'S 1} DU} PALBAUCD 3G PNOD SIUNOWE UBA S 1Y) UOIRIUSSDICal © SB PSMIISUOD 2Q 10U PINOYS
SiUJ P02 07 Aeniged i aBugyoxe J0 81 S 1E'S 1=601 A 1O S1T 8U) 1B PRIRISURS BIBM SUNOWE JEEOD S 1} ‘AlUD 8IUBIUBAUOD 104 BION

[¥2 4 {4%5

‘Lg 220'384 208t /A POB'BLLIA PLLS2IA

) {ovLa} (ro1"Lt) (8g€) (aspa) [{37A:1)
182 8re (€8} {60€) zZ95

gt SZE0LK ZLR L6A SOE'8LLA LY ZELA 059°1E 1A
£50'8; cov'Le “oeg'ie LLTGE £6L'ct
i 1008 t2e'oL FATArAS Sb8'EL
S95yE v20'02 L08'0E 0zv'ge POL'FE

$ LLOLEA (LR £S8'9r A 8ZGES A POB LY X

‘TS EAE'LIEL LEY'G09'ZA  EES'COR'ZA  SBEIBE'TA  9PL'00S‘ER

) 618y 1) (gog’eer) (6S0°1EL) {611°508) (oLv'sy)

‘) {rs9'ovL) (088'082) (eey'sen) 6¥9'082) {Ls51'162)

'GES  908'809°ZA&  6TGTAVE'TA VIODLL'EA  ESLLPE'TA  ELE'LEB'EX

‘v ZIEVLT 9E0'S6E z8ETSY 015'9LY €£96'105
29582 aiLL'ee v2G'6€ 158y ovz'er

‘v 616'88E €56 1LY 8E6 B Fastifeiag 19t'ery

‘9gZS  €20'LLB'LA  YEYLOL'ZA  OZL'6EZ'ZA  OYE'S/EZA  600°LEB'TA

I3 €002 100z 2002 £002 00T

!N LIA O SUON
SO

aLwoout Bugriado jejop

ddvd s
O] SUOCHED)ISSBIOaY/SIUBUNSTDY

ddVD eseueder Jopun U]
juslwbasiv)ul JO SuoIRUILYS

. maop
suonesado Jajo pue aolnes
SUDHEJECO JWOWIHORAR DS

suopeiado siols Ayeoedg

suORRIBdo BI01S {181 PUIO PUB SN

FHOON! ONILVHADO

SoNUBA [210]
ddvO'8N
Ol SUOHEIYSSRIaLY/SIURLISNIDY

ddvYD 050UBdED BPURN BNUBAS)
JUSLUBSS191U JO SUOHBUIIS

2oL
suoesado JaULo PUE BOIMISG
suonzsado uawdoasp 95
suoljerado as01$ Ajjeoadg
suoRBISdD 81038 ({2184 IOYI0 PUB SING)
SINNIAIY
*0z AJeruqod papud sizoA sU Jod

32UBULIOLIA WIWBIT

“591E15 paNUn 3yl W pe1dados ApiaunB s
JURISIEDE ©I0aQ SAickauiid BUBUNONE BSBURTEN L0 DFSEY
BIED MES WIOK 358 'SBURIDISNS LBtk SIl PUE PiT 00 NOY 10)
$3.4n61) DOUBWLICHIC PUB SUOHNEIRO 24018 18I0 IO PUR 'SIND

iouid Bununoooe

10 @380 24} U "SUDNRBA0 SI0IS BOURIUBALIDO [UER YxseuLedng
*SWD 03 samtlly By ST YONS ‘SUMODHBEL] JUWEDS IBAAMOH
wad Buunasoe uo

‘SRS payun au ul paidatoe Lweund s
P2SEY e BLLCOU! BUIRIRUIO (£10] PUR 2NUSADI IBI0] K0}  MaIASY

[RIDUSLY,, PUE S

BAG J0 Manay, Sij U oS sanby ey

s Ly oped oos
“Buriodaz aoont o1 o1 SHFNRD JO HOISSNIS

N s e IO r s aeom)
240, 0467 O ASTHIDW U t{Holn i 98S)

A

:C:__A— Cmﬁ_f jo -—Hw:‘ [ERLCANNIRME DERE SN MO

VIOJOC] SUOnRado Fumunnnd woay sua
pateptiosuoy (O TEOF §EY) BOT TELR

s oa Suneaodo poreposuod ey s

H(UONIT 2 LLEEES) MO LOS'ER 0F [240]

£a004 «no1aoad 011 1040 op b 2 ) AQ pasearoul

f,;._f. —':—:—:_:T_::.. ﬁ»ﬂ_ <1 T:: Z—_—J

:C“.v 7»9”,—\. .h: SUE) AL —u..;:—vm_su/:mf.v U—: M*.CCM.

Y BOOE J0¢ AILIDL pOpUie TROA Oi[3 U

suoniado layjo
pue astares puu sucnuaado yuswidopanap
(ng) wmuno Runldoys suomuado ai0)s

Kyeroads “suonvaodo saes peang aogio pun

aui praatad

(SWD) 21018 eipun

SISTH O] U OATOR DI m:_:.:_:_cv as01) (| "SIKU

-edwod pajeljyse poyiaw-£L3nbd g2 pue
SaepIsqns pajepjosuod 6Zt 5 P

“07y NQTF JOJLELM SIS ) 0 SISISHOD NG

SUO _‘:ﬁ@ﬁ_ﬁv _ O Naw.,‘.m.‘rox,




suonesado
ppng-pue-desss SWH

0. £0. 20. Ad

P11 “00 NOI Aq
pajeiadg SN0 SWD 30 SOjES 1oN
0} S9|eg puBIq-3jBALd JO OEH

) K Sanuagy s

suonesadg o10}g
| Iy 13410 PUE SIND

0G0

-dograp s

.:.._ r,__ﬂn. U7
lm
AERCTRE
B 000°1

uoI 091 4 O} [9A8] $,1E8A Snonaud
Sy} 180 %G p2 AQ pEsEanul sjonpoid
Q
'NO/ 12 Jous 0} uoses) Bulpiemal pue

YIVAOL JO 88(ES e oy 6;

anbiun e BUpIAGId esipueYSIsW JUNGD
~Sip AIRUIDIO Yim patenasse Ajensn Buy
~oud Yl I8Heq 1o Amenb pueig-sweu
euIqion spanposd asay) sjanposd

SLGY pUR SWaY pooy ‘Aiedde Jo seae

syr v spoch pueig-ateaud jo abum
NIYALOL 8y} jo sepes pue juswdo
-[erap uaWBuans o) spmdnals pasiom
sey NOF ‘siomaduiod wol yesy Buye

-IUSARD PUE Ssauasiiacthuco adud o

gouBURiUIEW ay) $t Awoud JsLouy
“Aayod (gad) eoud Mo Aephsand,
Sj1 LOddNs 0} Papeay eanonys (13
1500 M0 Aepliend,. ey) 8210l a}
Buiniiom s1 NOT/ ‘saiBalRils 18yio pus
asayl ybnouy] Bussuibuess ssasoid
ssauIsng YBNOIY) pUe JOIABYS] [EuDi}

-p21ueblo mou Buidcianap Ag Apnjonp

-0uct St @ACKLI OF SBNUILIOD NOF/
*SUORONE UG BOUBYSI

pue puewep dnaib 2101 JO uonedelu

yBnouyl $1800 Wawanoosd aonpes

Q) paubisap woajsks Buseyoind juol

" pasedq-1auleiul U “(Juamm ebueyoxg

‘superts SWO NOY §o dws
-fieg o se uedep W apimubel
81040 $3101S (SN UOBBATUL)
WHARS POYISHP-JRUIBSND puE
ite]y 1npoid SAOURSIE 5,80

e saesd 1o feqosB saieand

1004 1BH} LOISIA € U sunnesado

HE18Y BPIMPIIOAA By paysHgeso
asje sey ‘sl Buipes| s,puom ayl
J0 91 UHM LONRI0GE[I0D U NOY
"£002 Aleruqa4 L pauada 1siusD)
UOUNQLISIY) [BUONEN eSuBY NOI Ul
“dnoib ejoysm ey pelaueq Aeleipeuiwy
1BUL BACIL B Ul PUE ‘ABIAD) IBpUn ok
BY) Ut pIBMIOJ PACIL SBY Juawdo@asp
IMONUSTYU PAIRISI UD YA SHOMIE
uoiNQUISIH epwoliey pajesbaiu ue B
-dojanars st it pue "NOY sof Anoud yust
-lodull uR S| AQUEIYH LOINANSIG
WIRISAS
-415 PUB [EUDIB] 'PRIUSLO-IBCISHS B
USICRIS O} SsHom | Se sauioed apes)

U RAdSURALOU PUE ‘SIBNORNUEW AG

POIBULLON S1 UDIIM ‘8INJOMNLS 101Ny
U8 daoUnsIp S usder BUWoD a0

ogie §t I ‘piefas Sl U BSIpUBYDIBW

j0ge] B1eAld JO [BWICOIBASD PUE S8as

-0 Wioy Buisings 1oaap Siaunioen

Ul yum Guipes oo 'Buussubuss)

Suisipusyosauw pesed-i| ybnoay:

1 s@raijoR ) e921d MO IR sjonpoud

Ayrenb A4ddns &) 5 peyy pug suciessdo

18%1BWIIBANS puR SIND Sil Ui [RGB

558 Jayioue 8! Booeg NOF

"SBOIAISS 5}l BudueyUS AQ PUE "SPRDU

L]

[e00] S8yTIBW JBY] SSIPUBYDIBUI

Buuayo AG uot
ay SHom e | seibamie K
saopoeid 159G Jo Buueys ay)

1suks dnouB 9z

R O $HBBS

1 888UISNQ (SN} 8401S ASIPURYDIE!

2i5usB 800 S Ut ebs

g} PLBAG)
seacw Yl sy dnoif geisi o1-dot |zgoib
¥ }O [2A3] BY1 2AIIYDT O} SUie NOY/
suonesdy
BA0YG preiey
ABUG PUR SINYD

1102

]




updep moybrony

pueig sije-ybnos pue paisni e
(119A4DL APLUI DALY 350UL "HOR
-aysaes paaueient poe Sooud
sprunstes Aiggeases e Bu
~§RGRE ABRID WIRSLOD {RIUBLLOS
13U e A1918S U pasey IS0
‘BOUGPAE) FBUAISHY RKHILHY

w3 aay Aduwioxs afiues

N1yado) Buimosd

ait ut stonposd

[(FX AT

L AENOY

U GG AR TSOKRS SSHEASD 'SOI0TS JUNTOSID 'SIBIUSD RUOH  IHION

EEEE 088'c
oLt oz
t9g'e €£9'C
GES 1424 ]
428 £9v
£00¢ +00T

adAj a101§ Aq suonriadQ (IR19Y 13410 PUT SIND U 511N [IRIOY §O 13QRINN

0} {n3] §,Jzak snoward sy) 1BA0 %)
Aq paseanul senuansy "Woxd 1BMmoy
ingy sanuanas saybiy pepiodar YoM
jojeedo SWD ediouud pue Auedwod
Bupioy S.NQF TRPIT 0D NOW JO

SoURULONEd PBRPIOSUND-UOU By

pojosya: 2/aM SI0i08) Bsay] ‘uonnsd

1100 BUNEROSS pUR ISUIESM BIIBUCS

-B8SUN (G |IN5a) € SB sionposd Jousiul
[euosESE pur jeiecde (0 sousuioyad
s3lES 100d Ay 18540 Alny 10U pNoo

SBABHIL! 830U ‘AIBIBUNLIGILN

‘uzdzep jnoybnony; sipieo
-s3dns Jo Bauiny ay) puedxe o) sugkd
NOY ‘1d8ouo? Jo j00.d {ssa0INs Sil
Bumoli0-4 'sunsa) pood yum S1sjued
-1BUNS XiS PAUSIGRISS SBY NOY ‘@lep

0] "PUBLISP JSLICISND NS O} 8SIPUBYD

8L 18Yl0 snid-—S[EUSIBW PUB SO0

b0 pue BURICE *sBusuny

©oL
LSIBUIO
SBI0}S BOUBIUBALOD)
slaneuusdng
SO
10z &1Bnigag Jo sy

apmuoieu BuoB aie si8juBdedns

j0 apmynu e Buiiquod 8108 ejeos
-aBuej 100l -8iBUIS ‘PBIUBLIO- IUNODSID

J9 apn 1euo) Buygerss

oid-yby ‘msu e "Blusssedng ey 1o

uswdoeasp uo Bunoy S NOY
“SUOLOUNY B0HO-50B] 2I0}S

Buizie4uan pue SPoYaLL Riom But

-wioRi Ag SIus!

aouduwl Aaonpolid
pajabiel NOY ‘siowolsna jo abues
15908014 8y} O] eadde sy vouzyue
o} puea 1eubig pue oyqnday

SpIM SB 4ONS ‘SUCNIDAS §84BS UOH

-euisap pezipoads Aubly Budopasp

0s[2 $1 1t (80SH) S481u80 Buiddoys
jeuoiBou B uMouy 0SB ‘S|[Bw B|BDS
-afief 10} 81018 JOYDUE SEB SBIO0IS
QWD 10} [8pow MaU B Jo juswdo
-pasp uebsg NOZ/ ‘sseuaninaduiod
eaoidws o) ‘sanoy Bunessdo nayy
papusixe Apmssarbbe pue $18(iN0
SWD Gi pausdo ‘Pl o) QOSNP
nfoinAy pue "pin o) NUSNAY NO/
P17 "0 NOF P00 iBVsl

Aoyod ,8oud
MG AeDAIBAT, puedxs pue puoIxa
O} SBNONIS 18070 Mo AgpAiaad,
Buijuaws|dwil vl sassaoons jsed
uo Buippng ose e Asyy 'saibalens
YimosB enssaiBbe uo paseq swesd
-oud png-pue-dens yBnong ebueyo
{ruswUonaus o} Bundepe Alpesis

s18 NOTY UM SI01BI5d0 SIND BU L

suones2dO SWD

insas 8,1204 snolaeid sy)

10 %G 68 SBM YoM (U

W 6EYSSN)
uoilq 6 /A 10 swosw Sunsiedo

1aMO] Ut POOAJJeI SEM UBIUIM Dl

B pUB JAYIEOM 1OUALNS JOOD JO IS
B4} "8}oNpod [PUOSERS JO BaURLLOUST
sejes ysiBBNS "(Uoliw 820'92$SN)
uoHliq LER'ZA 1® taybBiy %y 61
DB “C@rcmww S} WOl SanudAay

“SINses PIBPIOSUCD § NO= 01 papie

sem {UOHIKU £ 7E$SN) UOIKG 2 EA

10 sweou Bugewsdo muent-yunos sy
“weiord USHRRIGELS: 8L} UO Paseq
JUBLLASINGLBS JONPSID 15K} aY) Jaye

PUB ‘A0UBULONAG SBiBS S DUUOISHL

AIpEolS St IWOAN "UCHNQUISIS pue

ABOIOUYSE} UOIEIIONI “UBLIBIN20.E

juiof swdo@asp 1anpord o sease
syl vl saBeens dnaiB syl BouBADR
0} 8|2os pasealdul su jo sbeueape
Hiny sexey 3 sspeys) jsabie s,uedep
Si NOF/ "HINCS &4; Ul BMBUNQ pue
nYSnAy O} "YKOU 8L} Ul OPIE{OH WOl
"SIGING 19%iBWIBCNS PUB SND 000'L

JBA0 UM MON RS SNQY SR80

SEY TYDAW JO UOIPPE Buy “Aseipis
-QNs PRISPIOSLIND ¥ GLLI003¢ SEY puR

NOF/ w0l Poddns yum LBIS 4say

€ apew sey uoneiodion IWDOANW
P a0 NOY A9 paesdo

“soafiaeid 1S90 S5THS

pue doprap-03 o1 fyunnodde
pur saadesad ysai E OV O
sBung TyaAn fumimes sy o
USHAGLIU0Y ;0 KIDISHY PUE jtadt
QIO (S 1Y IOWOISNG MZJHULS

& QRS 'NOY pawel fnuanoz oy

“(FHAIA DUB AIYS) SRS WA




NYOUOL MIEAXE 30 SONUDAIY

€0, 20 Ad

0t

YIUiYsIN 0y W Jo °]

SUCHEIIIG 10~ pE 10 ‘PIPLFIXD
pue ramod Buseyaind < goy
GO RSB FHAJIS PAIVRULRD

pue saauesajaid yonpord
UG 1IaYaL SRI0IS NRAXEH
“9|23$ |eUoney ¥ 0D Suoie ot
LGNS o1 uoTRAOUY)

10 YustlS NG SiE SILLT DEAREW

“LORAUINSUO3

ISURY]

‘oey W uEd [eeuusdns
feuoiBal v 10; SISeq 8y} Bulsygelse uo
Hunreisdaos am sewedwod sy "0A0L
Buueplog uvaibal ouey Suuogybiau
BU Ul SUOIS LM BIN0RIRI MEReq) Ul
paseq ueys 1eeusedns e p oD

Hunsey yim dn-an [Bdeo B pauio)

P 0D NOY 'e0C
uBLLSHOE)SS SN

wmc:ﬁ:_
JAYE JBOA PUGDES OUY Ul |INS31 BWIOoU;

BAaIsOd 2 PBABIYSE PIT 00 NYSNAY

NBAXBIA {UoHtW € 2y$S8N) Woig

2'GA 01 9%6° 15 AQ BUWOZUI [2U puB *(uo)|

-1 GBZESN} UOIG 1°Ex O) %018 A
ausosw Bueiado "(uciiw v L9$SM) uoy
-G 6’99 01 IINS8: S 8adk snoiasud auy

1240 %501 AD PBS2REI0W SENUAASY

BLIOOU PUE SNUBASS )10q Ul |imouB
POABIIDE PIT 0D B3O NIEAXEYY
‘spoob paonpaid Aeooy
10 uondwINSUos 8OO} L0 pPaseq ASe
s ewbio ue pawiswedul Ainjsses
-ONS ‘piT T0D AQNyD NBAXBH “aun|
-SNRSRIUT UOLIWOD JO WBWSIGEISa
2y} pue ‘siojeeda jeyreuLadns Buouse
saoyorid 1599 JO Buueys oyl papnput
BRIE SSBUISNG S} Ul $3ILOUA “PO0E (80
-8y BuLnp Qg 10 BINSO AU} PUR SEI0)S
v 10 Buiado auy) u paynsal sawed
-Wwog jesjewisdng NOY Buowe weiB
-oud ping-pue-ge10s snsseulBe uy
suonesado
sxieunIadng

*SJUdOUS PUR SBIUNULLOD [E00}
1O Hoddns syl ueuew o) Buppom epym
SUOIRIBAO SBOSIDAG s JO JusuwsSeusu
8Ul 974€30] 0] SNUNLIOD KIM NOY/
81018 181y 811 pauado ‘P o0

S8I0)G NQIV UBMIEL 81015 Ui Skt
pousdo pi o0 (Buoy BuoH) sai0ig
NOIV |10 ABIpISans 8 P 00 $81018

waay Gusni Buopbuent apym

i
i

S\ [0 pSat By

[ :_.’r
() G00T
191 NE
b o 1
Yy 40
ad ug iy

S[Hpw s

RIS BOOE Wi
-1y apasagig e el go p
PU]TERGE Y
1811] € N #0] nEsng

‘ssa1601d PoOS exEw O] penuyuod “pIi
“og mbuog NOIY 0BPBUID ‘BUND

) Buibuug ‘sauo)s mau

b it 01 feloy
oM} pauado ISR Ul pPUg $940iS
OOSNr eAep 'y002 1eosy u| obe
51884 OF BISARBN 11 Audiuoo pay

e
SEASIBA0 sy S) o Buado auy yim
ueBag uoisuedxs SE9SIBA0 S, NOF
suoneRdp
SRISIDAD

‘SYNS3I S, 189A sNoNaId By
10 ABAIIOBASB) B42° /G PUE %3 €9 O}

BupuNowe ‘UKL 9 3SSN) HOIA 604

eI

[0 SHf CSHES

RUIAS ¥ DU

0] 2WOOU 18U pue (U S9L8SM)

uoliIg g1 A 0} PBUHDEP BWOdUI

Buneiado sj (Uo L6V LESH)
UoiG 291k O} %G +Z Aq patesdul

sanusAss s NYSNAY NOI yoad

HMO] PUBR S8NUaAB) Jsybry popiooss

0s[e "I0D BpIAR BWOH Uim pabil

YoM "NYSNAY NOF/ TINSB) §,4884 Sno

A81d BUY JO S5 Z6 10 (L)

L GE1SSMNY
B'GLA IR 19MO] OSR SBM SWO0W

18N [n9] 8 seed snomeid aul o %G,

Q) peudaE WOt BUERUC alm

{UoKiW £81°91$SN) GOMRA YOL T A

€0, 20, Ad

$3INS
Q2SN BAEP J0 S3nuaAsy

(Buoy Busy)
S2I0S NOIY SO SAnUIASY

PO, £0. 20. Ad

nysniy NOT/ JO STNUIASY




v, €0: 20, A4

suoneladg si0ig Ae1seds

SR ot

pug Bunn pur odaes 1muoy
-sn3 Kpgenb-1sayfiny us snasy
daop 5,40 Sayudunro sjonmy
‘weder pus weg ‘eprye)
SHRIS PIIRIY YY) UL SHINS
Q00’1 IBAG GUA PUZIG SPIMPLHOR
y “Aueduwod gOY ue S§ 510G L

sjpeias DU pesER-'ST

JBYIBaM JBIUIM {BILIOUGE pUB Pl
AQ pue ‘fe) 8yl Wi saanedws) yby
Bunafuy AQ "UOSEIS IBWWINS By} W

saumendwsl mop pue wes peucioid

AQ PeE10sjIE A[OIBASS SEM It JOABMOH
aiA)s oo pasede|. sendod eyl
U0 paseq swiay jo seles Buibamoous
paasyoe |t foledde UOWSE| S UBWOM
10 Jgyela! Ayemads B SI $sei0) anig
wawsbeusw Aojusau jo Buusiyby

a4l PUB sjeRN0 agroidun o aur

sy} papniow ey s2ABEEAS G} SHURLYY
‘swicoul Jaybiy passisiBal pue ey
-usted Bunues ssuyy pasosdus wloq P
“O0 X070 puE P "00) SSEID eng

SARIARDE :Euka_m_uoam 230 c:w.‘.wmzs.ao» .u—u:uo...& suea-Anesq
17 pue yigay ‘suoijyses jenses Ajjuie; Gosedde suatom - .

“SULB) AQUBLNG [B30] Ut Jeek snomwaid
auyy uluey) Jaybiy 98| 81amMm sanua
-AS1 Sl pUR 'SIBIN0 S UBWN Sl0qiR)|
Bupniouy ‘sa:01s 96 Pauedo sjoqie)
JoAOMOr TJBBA B4l JO [|BY Puooes
ay) pun obawe Jou PR LUOUONS ST
ayy Ul Aipac08s BIRIS-iN) B 8snenaq
ued Ul 'sWwOoul pUB S8NUBASS 410G

ui sauiosp passisifisl sjoqe| ead eo

-l £002 SH up lesedde JISSED S Usw
pUR §,uUaIp zo ‘8,UBWIOM JO SuoElaL
Aleiosds UAMOLN-152Q §,BILSLLY JO BU0
S DUl ‘sjogqiel eyt ARIPISANS NOW
suocnesadp

4038 Ayeioady

ybnop pauodus paseg

-ysaif Welj OPLI SaDUApUES
PEBIG-IIRIT 10§ PUE SR} [u0S
-20S AR PPIOARY) WRDID 31 TS
205 uasouy 51 dorsing “sosswasd
oy uo pasedaxd sponposd snbaun
pue Aisey st gadde Jammsny

W 01 028 JLQ

£0. Z0. A4
:
-
&
m b
'8¢
fopse]

LRy
doystuily Jo sonuaaay

NOY

BNty s 1884

sn

MBI BYI JO 9%0°E8 Siussaldar

Yogm - {u

W §'GISSN) ol LA

sem swoou Buteiado Ing (uolpw

YELESN) U

snolasad auy JBAo 95022 AQ PaseaIou

3 0°08A O} |989) S JB8A

SONUIAS) PIJEPIIOSUCD S1| "BWw0du}
19MO] pue sanusaas 18yby sem

BISa1 By “IoYEEm Pk Ageuoseasun

AQ pajoaye A)8SIaApE 0lam Sial
|PLIOSRES JO S8R5 '81018-Ul Buissan
-04d 105 sionpedd ponj-1se) jeubuo

3O Jusludo@AdR PaNuLLICo adsag

EEO'Z MOU St SEOSIONG PUB uRder

ALY asiyoury eaie Buipniou

IBGWITU B0 64 CSIBINO d0)s!

pajgedo Aoanp GOG'| 01em suayy
‘pousd Byl Jo pUB BUY; Iy GE O 591018

MBU G IaQUINU 8YY U 83BBIOL

21
sty ubnosg iebew e Jo nsare se pn
SO0 BUD] dolSipy WOl JBA0 USYE
8040iS oMy “weiboid pung-pue-deics
S11 16PUN G} PBSG|D PUB S$19(IN0

Mm3u | pauado 'p1 oD Jols

W
suonesady
24035 SOUDIUSAUOY




E)

SR ISR

P e

X0 O SONUdGAIY

B 496 Jo KIS R SB1SEY B
w10aqs81 g aspunuews Bunago
a2 suonese) gews Burddoys

L0 uRRLedXR ) pIsnIog Sey

xo73 “Apuasey soynug Bunok Kq
pasonn) aedde jensen fuuey,

anbam 1o 8208 2onund £ 51 x07)

SR Tf)

SUIMIT AJ4D

Jas

pue unds jo

[EVIRY

A DsIpRR

FSURENY

sado1s Apeoads

pue Ofauy Samaome oS Cw gOy Inoge Jo woae

¢ spoo ooy

‘SNSHI S JBak
snoineid 8y} WOy %E Gt O duLoap

e sjuasaidai yaym (Lol

U

L'pZA Sem driIodu
JINSE) saesh sncheld By) JSA0 920
jo aseanap e ‘(UolL | 2L y$Sn) uol

G 6P PA 1O SENUBAZI DBDICJIAL YOy

v se wewhss 8:0)s Amnads o)

Shat _w 9aGE M _E:c._: SENJOfREO Dxpuee A RAN )

rdopraap st saodg sFapy

Hiny sodg

A ST

‘Seale $9jPs Diosds-SLods

PPT Ul STUWEY PUBK] UG paseq spool
[ensen SpOUS 10} SLAIL SBIES JO JUdlL

-USHaRISe au) BUIpNoUN ‘SHods jO uon

“LZIORSE), 8l 0) asundsal oifsens -

e S)08)j01 YNSDI SIYL 'SBNUBAB PUR
BLIOOU YIOQ Ui Ypoub paneiye uedep
ul ueys Awoyiny suodsg sy Buiping
s yowym piy 07 suodg ebapn
‘weBoid pyng-pue-deids
e woy Bupinsasr sanuaaas Bulelsdo
Ul UOIANPEs B BIdsaR POABIYDE SEM

JUAWBACICGU DNBLURID S} B0

eiada ul 6SBBI0UI 9%G'06 B SeM
WSO L) 'SPSU (NI O} 9SUodsas

1do pue jdwosd e Guipia

paz
-oud AQ UOHOBJSHES JBLITISNG JO (8A8)
BU} 251l 0} sBM SeBUBYD BsaY) JO

os0dind ey "siBhNo B pue sieuenb

2292 899
a3 ze
4 €€
G¢1 343
45¢ - 8ST
801 f<4%
8¢ 0s

[ ] voi
L2 98
144 or
661 S
G839 4 4]
288 LL6
<oce 00T

-pREY USEMISY SyUI BLUl- (8l ‘Aem
-omy Bunoddns WesAs 8i0)s meu g

10 UOIONPOAU; B PUR ‘SUOISINP 8

-UBYOIOW OUB SBIES BY) JO UoyaIBa)
o) papnjow sebueyd feuonezivebin
‘Spasu Jwoisnd Jo sbuns apm e

0} ssuodsal prded e ul ‘sponpaid M8eq

as-10t Apuss) $C0@ABD BpOoil

j1sep, 8yt ainxa) pur ubisap o) A}

HSUSS [MGOIED UM SNOY-U) POIESID

saiAls eubuo jo BuisipueyDIsL Vo S8
-SN00J BPOLL BAIB-8DIM, BLj} "Sjepow
SSOWISNY OM} OJU) JEWLO) Jear Alwe)
By} JO UOISIAP BLE UG pasBq uonossp

24NINY 1RSI0 B POYSHGRISH }t 'Jusw

“Renpiapul jo s

-1es Wby ot 1snf apinoud pue
Lot o yeads, jey syenposd
Y SRILDISIED SSOIY ST ST
-Bas etfisapy pue ofie prdajes

o3 peadde Buons yipa sawaug; Buy
-$ipueyIA aiqruose) i

2010 sasops Ayeidads sseag anig

104
SBUYO
Ayored
g ¥oog
deisnn
uoddiy s,24810
suodg ebap
158104 NOY
uedep Aejysy Binen
uedep sjoafe)
pls]
SSBAD) B3N8
s10qieL,
‘oz Arerugs] jo sy

‘nn:e—m b_m_wnnm 30 raquinpy

UKL Buipuads BWNSUcO BY) pue

BALI00 "UONBSO; BUIPRIoU 'SD115!

-IRIOBAELD 13yew o1 Bupuodssy an)
-GS SSAUISNG MaU B DING Of Peduamm
XOO) IR JEeM [ENSED Ajuiey 8y

SIBAD| (008 CEASILIOR Y10G SWOdU
§ ! Y L

18U pUB BWOOU} AIBUIPIO MBIAB:
JOPUN JEBA BU} 404 "BINIDNIIS BLIOIUE
Sit Bunoidi 0 wie a4y ypm wesboid
pinQ-pue-deios saissaubie ue 3oy
-igpun pue sepno Bunsixe syt Jo suoll
-B00) BUL PAMBIABI OS(E SSRIF) enjg 'Sa
-s50| BuNo-soud 871U O] SIONU0D
Asojuoau sy Buiuoyby Ag ssoueIsnG

-20 858U} 0] popuodsal Aundwos ey

SSesH an|g Jo SanuUandY




G, fard 20, Ad

246

€50

AR FOTULUID ALY DUk
S530UT 9D1-REHEQ 'SATNIAS B
pue podins paziean| ‘siueust Bu
~feadde (i o;n AjunusuD oRa

syasfiud sy seiBat ewW NOY

- pug By

sed)

Jeak BN Y} Ul 9OUFULOJ
-1ad pBIEMIOSUOD $,NOY WIdBPUN
ot Budiay "uoninw 221880 volrg
FELA Ol %6°21 Ag peseasoul swooul
BuljeiedQ (uo Z57$SN) ucH
-l Z'674 18 [oAg) s Jeeh snoaid alp

BADUE %,8'H 249M suonewdo jusw
-do[RASP S WOH SanusAal 2104
“$18(INO JOLOUR SE $BI0IS
QOSAC Yiim 's10juas Buiddoys 8[pas
-abre; j0 JuewdoRASD ey} Ul PAAIAU)
osje s! ‘uolieiodion IYSIGNSIHA
pueB NO¥F AQ 9insesw jgnba ui

PaUMO AuediioD pajelye poyew- Ay

-Inba we P 0% AN puowrlg
'SABBA BAINDSSUOD G IC) BUICOU
PUE S8NUBABL LI0q Ui YImDiB aaarjor
O} (leW NOF padisy saey SoAs| UOL
-0RISHES IBWIOISNY asies o) paubisep

SAHRIHUL W uopjiw ¢ o aoeds

[erolawwod Buisudwes sjew 0g

s PO Buyl Ul siadojeasp Q) doy

AU 10 BUO BG O} SWIR BN NOF 2102

Ag “sadopasp |lew Buiddoys pajeo

-ipap ysabie| s,ueder s BN NOZ/
'sBurLLED PBIENIIOSUOD O] PAINCLILIOD

Wlym ‘{uo

Z16$SN) Lol 9'GA

01 95E310Ut %R'CY € Uik

‘pI00BI MAU

B 188 swoout I8N (UoHIRE GOLESN)
uolIg ¥ L LA Ol %2 92 AQ awodu)
Buniesado pue (uayiu yZESSA) uolq

C'GOA O %81 | AQ peseaioul 1234 judi

-IND B} Ui SBNUBABI S BN NOT/
U 000°068 01 002 [eosy u
AW 000'00 1 AQ peseaIDu Skew 8say]

ul ageds 100|

IDIBWIWIO0 (210} 8
‘91 01 BN NOF A peiiado sOGY 5o
JBQWnG ay) 1BnoIg SK| 1Ba:e0sq
O BIO
Ul Jsyjoue pue 1snbny i emniaspLg

Ul '9inioejeld BWUND

aj