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DEPOSITARY RECEIPTS

November 19, 2004

Office of International Corporate Finance
Securities and Exchange Commission

TR

Re: Kuzbassenergo
Exemption No.: 82-4633

Dear Sir or Madam:
In connection with Kuzbassenergo’s exemption, pursuant to Rule 12g3-2(b) from the registration and
reporting requirements of the Securities Exchange Act of 1934, and in compliance with it’s ongoing

requirements under Rule 12g3-2(b)(1)(iii), please find enclosed 2003 annual report.

The Bank of New York acts as Depositary bank for the above referenced company under the Form |
registration statement number: 333-7690 for ordinary shares program which was declared effecy
SEC on October 23, 1997.

Sincerely,

Angel E. Milanes, J®

Liel 6o IRETA
LR ADR Account Admini>
[ESE The Bank of New York
Foiiruniogsi Tel.: (212) 815-4540

Fax: (212) 571-3050
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O6bpaweHune npeacenaresis coBeTa AMPEKTOPOB
OAOQ “KysGaccaHepro”

Ybasaesnue gane « wensgal

B npouweniuem rogy Komnarvma gotunacb 3Ha4MTENbHbIX
YCMNEXOB B CBOEM Pa3BUTUW: BbIPOCNA €€ Karutanuiauus, no-
BbICMIACh 3DPEKTUBHOCTE MCMNONB30BaHUSA PECYPCOB, ONTUMMU-
3UPOBAHO ABWXEHWE GUHAHCOBLIX NOTOKOB, CTaBliux 6onee
NPO3padHbIMU,

CoBeT AMPEeKTOPOB OTBETCTBEHHO Y AP PEKTVNBHO BhINON-
H$S1 CBOW (PYHKLIMKM, 0BEcneqmnean CBOEBPEMEHHOE 1 YETKOEe Npu-
HATWE OMTUMASTBbHBIX M HEOBXOOMMbIX YNPABASHYECKUX PELLEHMIA,
yuUuTbIBaSE MHTEpPeck KomnaHuu 1 ee akuMoHepoB. Ham yaasa-
NOCHh AepxXats pyky Ha padadem nynsce QAQ «Ky3Baccarepro».
3aceparna coseTa ampektopos B 2003 rogy nposoannuUceE pe-
rYNspHO, BCEro nposeneHo 17 3acedaHuin. CoBeToM AnpekTopoB Okl yTeepkaeH BuaHec-nnaH Ha
2003 rog, B TeHEHWE 3TOr0 KaNeHaapHOro NEpPUoLA peryspHO PaccMaTpuUBannCh OTHETH MeHeIX-
MEHTa O 8r0 UCMONHEHUMN. .

Pont coBeTa AMPEKTOPOB 3HAYUTENBHO BO3POCNA NPU NPUHATUM PELLEHVIA MO OCYLLECTBASHUIO
pedopmunpoBaHns Komnanun. B despane 2003 r. npu coBeTe aMpexTopos co3aaH KomMmuteT no pe-
dopmuposarmio OAQD “KyabaccaHepro”, B 3a4a4mM KOTOPOro BXOAUT aHanu3 NpeayiokeHni 1 Beipa-
B60TKa pexomMeHgauwi no pedopmmposanmo Obwectea. OTvedy cnggytoume 0cobo 3HaummMble BO-
NPoce! No pedopMUPOBAHUID, KOTOPBIE PEWanCh COBETOM ANPEKTOPOB!

- OCHOBHbIE NOAX0Ab! N0 npekpatleHno ydactva OAQ «KyabaccaHepro» B HeNpOUAbHbIX aKTu-
BaX, B TOM 41Cne nopsiaock 0téopa oUEHLLMKOB Ha NPOBEAEHUE OLEHKM PbIHOYHOM CTOMMOCTY aKTUBOB;

- O NPUHLMNAX COBEPLIEHWS AENCTBUA NO PACNOPSKEHNIO HENPOMUIBHBIMA aKTBaMM;

- B TeYEHUE rofa paccmaTpuBa/iMCh BOMPOCHI N0 ONpeaeneHuio noduumnr KomnaHmm oTHocK-
TeNbHO AOYEPHMX 3aBUCHUMBbIX OBLLECTB;

- 0 nepepave GyHKLUMI ONepaTUBHO-AUCNETYEPCKOoro yripasnernus ot POY OAQ «KyaBaccaqep-
ro» 8 punnan OAO «CO-UAY E3C» - «Kyabacckoe POY»;

- 0 NMnKBUAAUWY psiga CepBuCHbIX punmanos Komnanuu: PAY, K3CK, PM;

- 0 cosgaHuy dunnana «MarncTpanbHble SIEKTPUYECKME CETU»,

CoBeT AMpeKTopPoB, ONPeaessa NPUOPUTETLI HanNpaeeHs A4eaTensHOCT KoMnaHum 8 puHar-
COBOI chepe, exexksapTanbHO YTBEPXAAT KOHTPONbHbLIE NOKA3aTENM OBUXEHWA NOTOKOB HaNNYHO-
CTU 1 OTHET 00 UX UCNoNHEHUU. Bbin YTBEPX/AEH MNAHOBLIA YPOBEHL JOXOAHOCTU COBOKYNHBIX aKTW-
BOB Ha rog. COBET AMPEKTOPOB YTBEPLUN KPEOUTHYIO MONUTUKY KOMMNaHUM TakXkKe C eXXeKBapTanbHbIM
KOHTpOneM. ExXxexBapTanbHO YTBEPXOAICSA OTHET 3MUTEHTA SMUCCUOHHBLIX LgHHbIX Bymar.

B pamkax nepexoaa Ha MeXayHapoAHble CTannapTs puHaHCoBOM 0T4eTHOCTY B 2003 rogy npu-
HATO peLLeHne o NpoBeaeHU ayanta GUHaAHCOBOM OTHETHOCTY KOMMaHUK rno MexayHapoaHbiM CTaH-
naprtam.

B 2003 rony coBeT AMpPeKTopos BNepsbie B UCTOPUM KoMNaHUW npuHsan rogoeyto 6narotsopu-
TeNbHYIO NporpamMMy. 3TiM peLLeHmnem noasepkueaiacek ponb OAO «KysbaccaHepro», kak coupans-
HO OTBETCTBEHHOR KoMnaHuu, NpUHAMaoWen akT1BHOE y4acTue B NPEQAOREHU COUMANLHbIX NPo-
6nem pervoHa.

CoBeT OMpEeKTopOB CBOMM peLleHneM Onpenenvn 3aaaq4m PeEMOHTHOM KaMnaHum Ha rog,. Boi-
MONHAA 3TO peluenve, KoMnaHusa rno nroram noaroToBkM K 3uMHemy ces3oHy 2003 - 2004 rr. 6bina
npu3HaHa o04HOM 13 nyylinx B xongauHre PAO «EQC Poccumn».

BbinonHss peluerHns COBeTa AVPEKTOPOB, OnbITHas 1 NPOMECCHMOHANBHAA KOMaHAa MEHEIXE-
poB KoMRaHMu COBMECTHO C NPOodECCMOHanaMun 3HEPreTUHECKO 0Tpac/iv Ao6Mnach 3Ha4YNTENbHbIX
pesynsTaTos. Ha cerogrsitunmni feHs OAO «Ky36acCaHepro» no MHOMM nokasatensam asasieTcs o4-
HUM 13 MMAEPOR aHepreTukut Poccuiickort Pepepaunn. MeHexMeHToM NpoBeAcHLI MepanpuaTus
MO YNYHLWEHWIO KPEOUTHOro perTuHra KomnaHum, NoBbILEHWUIO €€ NPO3PaYHOCTU, COBEPLLUEHCTBO-
BaHWIO KOPMOpPaTUBHOMO ynpasneHus. B TeveHre psaga net MeHeKepam yaaeTCs OpraHn30BbiBaTh
BBOJb! HOBOW TEXHUKW, B YMCIIE KOTOPOI reHepupyome MouwHocTn. He cran ncknodermnem v 2003
rog, B Te4eHne KoToporo 8 KoMnaHum Gbini caaHb! B 3KCMyaTalmMio HOBbLIE MOLWHOCTM.

OpraHunays paboTy cOBETa AMPEKTOPOB, Mbi BCErAAa YYUTLIBEEM MHTEPECK! HALLINX 3KLUWMOHEPOB Y
notpebutenen, npunaraeM MakCUManbHbIe yCUnma ans Toro, 4Tobbl KoMnaHuy padotana ycTonumBo
n addexTVBHO.

C ysaxceHnem

npeacepartenbk cosetTa AUPEKTOPOB

0OAO «KyabaccaHnepro» M. A. ABbI30B




O6pauwenve K aKkLlMOHEPaM
reHepanbHOro gupeKropa
OAO “KyazbaccaHepro”

YUastnnmue aweguonepul

B 2003 1. 8 NONUTUHECKOM N SKOHOMNYECKON XN3HK CTPA-
Hbl NPOV30LLNK 3Ha4uTeNbHble COBLITUS, KOTOPbIE CTanu On-
pefensiownuMm 08 BCeX NPeanpusiTuii SHEpPreTuku, B TOM
yncne n gns OAO "KysbaccaHepro”.

B aTOM rofy UHTEHCMBHO We NPoLece GopMNPOsaHNs
MexaHn3ma rocyfapCTBEHHOr O PErYANPOBaHNA AeATEeNbHO-
CT¥ HA3NCHbLIX OTPACNEN 3KCHOMUKKM CTRaHb!. [oCynapCcTBeH-
Haa Jyma npvHsna nakeT 3aKOoHOB 06 3NeKTPOIHepreTUKe.
MpasurenscTeo PO yTeepanno QHepreTuyeckylo cTpaTerno
Poccun Ha nepvog no 2020 rona. Bee ato, 6e3ycnosHo, on-
PEaennno OONrOCPOYHYIO NEPCNEKTMBY PA3BUTUA U 3HEP-
reTVKW CTPaHbl B UEMOM U OTAENbHbIX NPEANPUATUY AaHHOW
oTpacnu.

B npowegwem rogy 661111 YCTAHOBNEHBI OCHOBHbLIE
NPUHLMNLI TaRUEGHONR NOANTUKN. BbINO NPUHATO petuerne 06
YyTBEPXKAEHUM TapudOB Ha TENNO N ANEKTPOIHEPTUIO HE MEHEE HEM HA TOA, 4TO Nerno B OCHOBY
orpaHudeHna n ctabunuzaumm TapudoB gnsa noTpeduTteneii.

MpoJomxuncs nepexod Ha MexayHapoaHble CTaHaapTh GUHAHCOBOM OTHETHOCTU C Le-
Nbto 0BECNEYNTL OTKPBLITOCTh ¥ NPO3PAYHOCTL POCCUNCKNX KOMMAHWUIA /19 NOHUMAHWS aKUWOHEPOoB
¥ UHBECTOPOB-NPOMECCUOHANOB.

311 06BbEKTUBHBIE MPOLECCH BO MHOIOM OMNpenennin yCnosusa 1 pesynbraTel AESTEeNbHOCTH
OAOQ "KysbaccaHepro” B OTYETHOM Foay.

B o6nacTtun ueHoobpaszosaria OBWECTBO MepexmnBano OnpeaeneHHble TPYOHOCTH.

B uenax ctabunuzaumm TapudoB Ha TENIO N ANEKTPOIHEPruto HadnHan ¢ 2003 r. oHu yTBEepX-
[ATCH Ha rof 1 NepecMoTpy B TEYeHWe rofa He noasiexart. BmecTte ¢ TeM B AOMUHUCTPaLMK
o6nacTut 40 CUX NOP HET PEeLleHNs N0 COKPALLEHWIO NePEKPECTHOMO CyBCcHanpoBaHns, ypOBEHb
KOTOPOro NO-NPEXHEMY HE CHMXaeTCs.

CyLwecTBEHHbLIM COOLITMEM NPOLUEALLErO rOAa SBUIOCH NOSABNEHUE Ha SHEPreTU4ECKOM PbiHKE
061aCTN HOBbIX ONTOBLIX NPEANPUATHIA-NepenpoaaBuUoB, Hanpuvep: 000 “Cesepo-Kyzbacckas
3HepreTnyeckas komnanua” g r. Kemepose n 000 “MetannaHepropuHaHc” 8 r. HoBoky3Heuke, ans
KOTOPbIX PErMoHansHaa 3HEPreTMHECKAA KOMUCCUS YCTAHOBUAA MUHUMANbHBIA Tapud Ha NOKYNKY
anekTpudeckoi aHeprm y OAO “KyabaccaHepro”. B peaynsrate NpUHSATBHIX pelueHnii B 2003 r. cy-
LLECTBEHHO YBENUYMIACE pasHnua Mexay Tapndamu Ha 31eKTPUHECKYID SHEePIruio, YCTaHOBNEH-
HbIMW ONA ONTOBbLIX NEpenpoAaBlLIOB U N3 KOHEYHbIX n0Tpe6i4Tene|71. cnonHssa AaHHoe peluerve
P3K KemepoBCcKoit 061aCcTh, Mbl CHaGXaem ONTOBbIX NePenpPoaasLOB SNEKTPOSHEPTNEN NO Tapn-
dam, KOTOPLIE HE NOKPLIBAKDT HALUNX U3OEPXKEK, B TO BPEMS Kak OHW NOAYYaKT LONOMHUTENBHYIO
npubbins. dakTnyeckn Yepes cuctTemy TaprudoB CErogHs NPONCXOANT rnepepacnpeneneHne eu-
HaHCOBLIX PECYPCOB B N0ONL3Y KOMNAHWA-NepenpoaBL OB 3a CHET KOMMaHUN-Npoun3soauTens. 370
Heun3BexHO cKka3anoch Ha pyHaHCOBbLIX peaynstatax OAO “KyabaccoHepro”.

OpHOBPEMEHHO NPEANPUATIAS, SBASIOWMECH MOHOMONBHLIMW NOCTaBLLMKAMIK TOBAPOB U YC-
nyr pnst OAQ “Ky3baccaHepro”, MeioT BO3MOXHOCTL MOBLILWETH LieHbl HA CBOKO Npoaykuuio. Pactyt
LiEHbI HA TOMANBO W BOLY, KOTOPbIE ABNAIOTCH OCHOBHBLIM CbipbeM [AJ18 MPOM3BOACTBA 3NEKTPUYe-
CKOI v Tennosoi aneprum. B 2003 r. cylecTBeHHO BO3POCHA nnarta 3a 3emnto. Bece 3To He Bbino
y4TeHO npu ycTaHoeneHun tapndos ans OAO “KysbaccaHepro”. YCTaHoBNEKHbIe Tapndbl Obm
ocnopeHbl B DegepanbHOi 3HEPreTUYECKOon KOMUCCUK, 1 NMONYHEHO COOTBETCTBYIOLLEE pelleHne,
. 0HaKo Tapudbl NePecMOTPEeHbI He BbiNn, YTO CYLLECTBEHHO CKal3anoch Ha HOpPMUPOBAHUN [0X0[-
HOW HacTu BiogxeTta ObuwecTea.

¢ Tem HE MEHEE 1 B YCNIOBUAX COXPaHAIOLLEroca TapndHOro HepoduHaHcuposanua Hnarofaps
CNaXeHHON pabote mMeHemkepos U Beero kosanektusa OAO “KyaBaccaHepro” 6biav BbiNONHEHb!
8CE MPOrpaMmel NO PeMoHTaM 0BOPYACBAHNSA, TEXNEPEBOOPYKEHNS U KanMTaNLHOro CTPONTEb-
CTBa. JHEprocucTeMa ycnewHo NOArOTOBNEHA K 31Me, oBecnedyeH HOPMaTUBHbIM 3anac TONAnBa.

Mo utoram 2003 r. OAO “KyaBaccaHepro” 66110 NpU3HaHo Ny4lien sheprocuctemon 8 PAO
“ESC Poccun”. 3a Beiaalowmincs Bkag, B uctopuyeckoe passutve Poccuiickoit ®epepaunn OAO
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«KyasBaccaHepro» B 2003 r. 66110 YAOCTOEHO NOYETHOrO 3BaHUA «J/laypeart npeMun «Poccmnitckmia

HaunoHaneHbli Gninmn» B HOMUHaUNW «TOMIMBHO-3HEPreTUMECKNIA KOMNIeKC», OTa Harpaaa - rnas-

Hasi BCEPOCCUICKaa Npemusi, 0Tpaxaiowlas BeCOMbIE JOCTVKEHNA B COLMANBHO-SKOHOMWUYECKON,
Hay4YHOW U KyneTYpPHOW cdepax Poccun.

YcrelHo opraHM3oBaHHas B TeHeHue roaa chblToBas AeSTENLHOCTL 0BECNeYna BbINOHe-
HWE' nnaHa rno peanun3auumn n pacyeTam 3a 3MeKTPUHECKYIO v TENNOBYID IHEPTUMIO, 4TO obecneyn-
0 GopMMpoBaKMe goOXoaHOW YacTh BoaxeTa. o cpasHeHwto ¢ 2002 r. ypoOBEHb peannsauun
3/1EKTPUYECKON N TENNOBOW aHeprumn coctasun 111,82 %, a No OTHOWEHMIO K TOBAPHOMY OTNYCKY
aHeprunu 8 2003 . peannsaumsa ee coctasuna 100,08 %.

Bce 370 NO3BOAWNO HE TONBKO NOMHOLEHHO OCYLLECTBAATE TEKYLUYIO AeATeNbHOCTL Oblue-
CTBa, HO ¥ CBOEBPEMEHHO BbINONHATL ONPeaeneHHsie puHaHcoBbie 00683aTenbLCTRa!

1) 2008 r. - nepsbIii rog, koraa KOMNaHna NpucTynuia K pacyetam no MOpaTopHLIM A0fram,

2) NpopomkaloTcsa pacyeTsl MO niaTexam B BIAXKET 1 BHEGIOAXETHbIE POHAbI B COOTBET-
CTBUW C COMACOBaHHbIMK rpadukamm.

-3) NpoponxaeTcst cnucanne gonros Obuiectsa, 06pas3oBaHHLIX B koHLe 90-x roAos.

BeaycnoBHo, U TapudHoe HepoPUHAHCUPOBAaHME, U PaCcYEThl N0 PaHee 0OPA30BAHHbLIM A0 -
raM ckasanucb Ha punHaHCOBbLIX pesynbrtatax Obiuectea 3a 2003 . U Tem He meHee OAO “Kya-
6accaHepro” NoNy4Yuno YUCTYO NPUBbLLIb, YTO, HECOMHEHHO, ABRAETCS 3aCNyrol KoMaHabl Me-
HEKEPOB Y BCEr0 KONNEKTUBA KOMMAHUN B LIENOM.

Ons OAQ “KyabaccaHepro” 2003 r. 3HaMeHaTeNeH ele U TeM, HTO B 3TOM rofly Mol 3aBepLun-
i1 NOATOTOBUTENDBHLIA 3Tan pedopMUPOBAHNS:

- B CaMOCTOsiTENbHbIE NPEANPUATUA BblAENEHbl CEPBUCHBIE BUAbL!I AEATERLHOCTH;

- peann3oBaHbl HEeNPOPUIbHLIE aKTUBLI;

- 3aBepLlaeTCs rocy4apcTBeHHan perncTpaums MMyLLecTsa 1 0QOpPMAEHNE 3eMENbHbLIX OT-
HOLUEHWA.

B.npouecce Bcex HasaHHbIX NpeobpazosaHnii OAQ “KysbaccaHepro® npespallaeTcs B Xon-
AONHIOBYIO KOMMNAHKUK, AJ18 KOTOPOW CTAaHOBUTCA axkTyalbHbIM BHEAPEHWE NPUHUMNOB U HOpM
KOPNOpaTUBHOro YNPasneHus, COOTBETCTBYIOLINX €8 HOBOMY COAEPXaHMIO.

HavaTta n npogomkaercsi paboTa 1o COBEpPLEHCTBOBAHWNIO BHYTPEHHE opraHn3aunoHHON
CTPYKTYpbl kKOMNaHuu. CTPYKTypa A0MXHa BbiTh Gonee NpocTol U COOTBETCTBOBAThL NEPCNEeKTUB-
HbIM 3a4a4am, cTosiwmm nepen, O6wecTBoMm.

B 2003 r. B cucteme Gbina paspabotaHa kapta CTpaTerM4eckoro nnaHpoBaHns.

Wrorv pabotel OAO “KyazBaccaHepro” 3a 2003 ro, HEeCOMHeHHO, nonoxuTtenbHble. OBbek-
TUBHbIM NOKA3ATE/IEM BTOr0 ABAAETCH AMHaAMUKA GUPXKEBbLIX TOProB:

B TeveHne 2003 roga kypcoBas CTOMMOCTbL akuumii Obuiectea Bo3pocna e 2,8 pasa, a kanura-
nmaauns - B 2,4 pasa. 310 roBOPUT O PeanbHOM AOCTUXERWM OAHON U3 rasHbIX Lenein Komnanum
— NOBLIWEHNE €€ MHBECTULMOHHOM MPUBNEKATENbHOCTH.

Komarna menenxepos u Becb konnekrus OAQ “KyabaccaHepro” rotoBbl U B fanbHenlwem
paboTaTe C Lenblo ynydweHus GUHaAHCOBbIX pe3ynbTaTtos O6LWecTsa, NPoBOANTE HEOBGX0oAVNMbIE
npeoBpa3osaHua ona npespawieHna OAO “Kys3baccaHepro” B KOMMaHWIo, KoTopas crnocobHa
YCMELHO KOHKYPUPOBATL B U3MEHSIOLLMXCH YCOBUAX HA SHEPrETUHECKOM PbIHKE.

leHepanbHbI AUPEKTop — .-

npepcenaresb NpaBpneHns /

OAO «KysBaccaHepro» C.H. MUXAKNOB




COBET AMPEKTOPOB OAC “KY35ACCIHEPFO”

ABbI30B Muxawun AHaronbeBu4

Mpenceparenb CoBeTa ANPEKTOPOB,
3aMecTuTens npeaceparens npasneHus OAQ PAO “ESC Poccuu’

4

BAHEP Angpeni Anekcanpposus

HavaneHuk [JenaptameHTa
anekTpuyeckmx ctanunin OAO PAO “E3C Poccun”

8] MASUKUH BanenTtuH Netposuy

Mepsbin 3amecTuTens NybepHaTopa Kemeposckoit obnactu.

‘4] MANO®EEB KoxcTtantux Banepsesny
HavyanbHuk YnpaBneHus
OAO AKB “MIM Bank”

MUXARNOB Cepreii Hukonaesuy

leHepanbHbllt gupekTop OAO “Kysbaccanepro”

'B] KYNAKOB Anppeii BaneHTuHoB®
leHepanbHbi AMPEKTOP NpeacTaBuTenscTea “CnbupbaHepro”
OAO PAO “E3C Poccun”
| HEFTOMERL3RHOB Anexcanap Anexcanaposuy
) AVpexTop no onepaTuBHOMY YNpaBAeHuio
. OAO PAO “E3C Poccun”
: OrOPOAHOB Cepreii i0pweswy

3aMecTuUTeNb HavanbH1Ka YNpaBneHns HBECTULIMOHHBIX

NpoayKToB MHBECTUUMOHHOrO JenaprameHTa,

3aMecTuTenb HavaibHUKa yﬂpaBJ'IeHVIﬂ KOPNOopaTtunBHbLIX q)VIHaHCOB
MHBecTMUMOHHO-0ankoBckoro enaptameHta OAQO AKB “MOM Bank”

NAATOHOB Bnagumup i0ptesiss

‘ | 3aMecTUTenb NpeacenaTens npasneHus
OAO PAO «E3C Poccun»
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CKYPATOB Amutpuii IOpbesuy

Crapwuii akenept Otgena puiHKOB akUMOHEPHOro kanMTana
" YnpaBneHus KOprnopaTUBHbIX GUHAHCOB VIHBECTULIMOHHO-
6aHkosckoro Jdenaptamenta OAQO AKB «MIM Bank»

CTAPYEHKO Anexcanap puropsesuy

3aMecTuTenb HavanbHuKa YnpasneHus KoprnopaTusHbIX
¢dUHaHCOB MHBECTULIMOHHO-6aHKOBCKOrO JdenaptameHTa
OAO AKB «MOM BaHk»
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BbIPABOTKA 3J/IEKTPO3HEPTUW

BuipaboTtka
3neKTpocTaHRmn ane::_l‘:fi";:?:""’
2003 ropn,
ToMb-Ycurckan MPSC 7718
Benosckas N'P3C 6423
KOxHo-Kysbacckas MPAC 1974.
Kemeposckasa (P3C 2467
3anagHo-Crbupckas T3, 3493
Kemeposckasa T3, 161
Hoso-Kemeposckas TOL 2017
Kyaneukas TOL 608
Wroro no OAO 24867

O Kem T3L,

1%

HK T3y,
8%

Kem FPoC
10%

IOK TP3C
8%

EEGEE

26%




OVHAMUKA NONE3HOIO OTNYCKA
ANEKTPO- U TENNOSHEPTUN

B 2003 roay notpebneHne anekTpodHEPrivM CHU3WNOCH 3a c4eT Bbixoga OAQ “HKA3”
v Abarypckoit arnodabpukn Ha POP3M.

B noTtpebnennn TennosHeprm COXpaHaeTcs TeHAEHUMS CHYDKEHWS 38 CHET YMEHb-
weHns notpebneHus KOAQ “A30T” B CBSA3U C BHEApPeHuieM cOeperanwmx TeXHonormi
npounaBoAcTBa. 3HauuTensHo CHM3UNO notpebnedue OAO “XumMmnpom”, T.K. Ha npegnpu-
ATN 3anyuieHa coBCTBeHHAnA KoTenbHasa. Hebonblwon PocT nonesHoro otnycka s 2003 1.
no oTHoweHuto k 2002 . obycnoeneH Honee HU3KOK TEMNEPATYPOR HAPYXHOIO BO3LyXa
B OTONUTENbHLIN NEPUOL. )

flepuon MoneaHbli oTHYCK, MonesHbi OTNYCK,
Tbic. KBT4 Mcan

1999 ' 25572 263 16 709 138

2000r. 26 622 448 16 900 664

2001r. 27224616 15 425 989

2002r. 26618 051 13 523947

2003+ 25770806 13 688 506
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ANHAMUKA NOJIE3HOTO OTNYCKA

TEMJIO3HEPITUA

QNEKTPO3HEPInn
Thic. KBT. 4
27 500 000
27 100 000 /NQG
26 700 000 / 26 622 448 \0{618 051
26 300 000
| 25900 000 / \\
25 500 000 ‘é 572 263 : . 25770806 |
1999 1. 2000 1. 2001 . 2002r. 2003 1.

JIVHAMUKA NONIE3HOTO OTMYCKA

Tkan
18 000 000
16 900 664
16 709 138
16 000 000
15 425 989
14 000 000
13 523 947 13 688 506
.12 000 000 : - —
‘ 1999 r. 2000 1. 2001 r. 2002 . 2003 r.




CTPYKTYPA NONE3HOI0 OTNYCKA §
SANEKTPOIHEPIA 8 2003 r. ™~
=
OnToBbie NpennpUsTHS- g_
neperponaBLbl -1}
/ 159% =
yronb:aﬂ LiBeTHan meTannyprus g
21,4% 14,3% E
<
YepHan meTannyorvist
28,4% / l o
TpaHCnopT v Cesas -
59% o
Pepesoobp.u uenn-Gym. O
0,0% v e
fNerkan Xumust u HepTex MM ;
0,1% 54% Frr
iy 1/0 o
CTpouTenscTeo Hun-KoM .03, I&
0,2% 2,0% P
Mpomebln.cTpoAmarep. ~
$enepanbHbiv Grogxet 1,6% E
0,3% S
Muugesas MaLLvMKoCT poeNme it MeTann. S
MecThoii 6ropwet Bea XKX 0,4% 1.1% J =
0,4% c - g-
Mposne o pacn fpyrve npo,vl ApovsEQa. HaceneHve enbcxoem)m ANCTBO
0,5% 0.5% 0.6% 0% g
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AUVHAMUKA TOBAPHOIO OTNYCKA -y
n PEAJIN3ALINU SHEPTUN | 2
[ )
S
Thbic. py6. P4
25 000 000 «©
®
—
[
20 000 000 -
(=
=
o
15 000 000 (]
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=g
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10 000 000 [ ]
o
S
5000 000 Fr
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3 OUHAMUKA CTPYKTYPbI PEAJIUSALIUY SHEPTUU - ® .
= - : g

)| TbiC. Py6. ¢ HAC

-

E B TOM Yucne

= Nepwuoa dakTu4eckan T

- peanusauus AEHbramMy 6aHkosCkue mMarepuanbHble

- Bekcens pecypchbi

=

<'= 1999r. 6915086 2687 147 263 885 3964 054

P 2000r. 10451989 6439851 2 644 594 1367 544
‘3 2001 r. 14787 751 12724 107 1975056 88588

f:, 2002r. 17 835 840 16106 117 1713417 16 306

LA |

r:= 2003r. 19943 648 18 549 273 1394375 0
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L1




. (Z{ L OCHOBHbIE ®UHAHCOBLIE 4 TPOW3BOACTBEHHLIE
L MOKA3ATEY PABOThI |
* OAO “KY3BACC3HEPIO” B 2003 FO4Y

Mo peaynbratam 2003 ropa Beipyyka coctasvna 16 993 144 teic. pybnei, ¢ ydeTom
aovepunx O6wecTs Bbipy4ka coctasuna 17 344 779 Toic. pybnei # Bo3pocna no
CpasHeHMIO C NPOoLWNbLIM rogom Ha 15, 2%. B Tom uncne ooxoas! 0T peanmsaumm SHeprum
cocTtaBunu 16 552 872 Thic. py6. O6WecTBO Nony4nno sanosylo nNpubbinb MO UTOoram
roga B pasmepe 1648 148 Toic. pybneit (8 T.4. ¢ AoveprmMmmn OBwecTeamm 1 712 632
Toic. py6.), a uncTyio npubbint & paamepe 790 Toic. pybned (B T.4. C AoHEpHUMMK
Ob6wecTtaamu 20 575 Toic. pybnei).

Npon3BoACTBEHHbIE OTknoHeHue
nokasartenu En. uam. 2002 ropn, 2003 ron | OoT npownoro
roaaB %

BeipaboTano anekTposHeprum

BANEKTPOCTAHUMIMN MIH. KBT-4 27 184,6 24 866,8 -8,5

OTnyLWEHO 31eKTPOIHEPIrMN C LLUIMH

3NEKTPOCTAHLMA MAH. KBT-Y 24519,3 22 361,5 -8,8

Nonesustd OTNYCK SAEKTRPOIHER N MIH, KBT-4 26612,052 | 25804,994 -3,0
! MNoneaHsli OTMYCK TEeNNO3HEPruy THIC. TK@n 13523,948 | 13 688,506 1,22

YaenobHbili pacxon SNeKTPO3HEPruy Ha COGCTBEHHBIC HYXAL!

Ha BuipaboTky aNeKTPo3IHEePrun % 7,56 7,64 - 1,1

Ha OTMYCK TernnoaHeprmm KBT-y/Tkan 42,64 41,61 -2,4

|

I

.

i“ : YaenbHb pacxos TONNMMBEa Ha NPOUM3IBOACTEO
i

i

|

—
Ha OTNYCK 3NeKTPO3IHEPrnm /BTy 362.98 362.65 01
Ha OTNYCK TENNo3Heprnn kl/Tkan 152,52 150,72 -1,2
CebecTonmocTs 1 BTy . pye6. 37,90 46,96 23,9
CeBecroumocTs 1 Txan py6. 171,30 213,61 24,7
PerTabensnocTs/PerTabenssoCTe Npoaas % -4,2/15.4 0/10,7 -
- SkoHOMMA/+ Nnepepacxon pacxofa

INEKTPOIHEPTUN HZ COBCTBEHHBIE HYXAbI

OT HopMaTuBa ThIC. KBT-Y -17 539 -11 863 -324
- BKoHOMUR/+ Nepepacxom, Tonnvea
OT HopMaTuea TY.T. -11184 -11127 -0,5




HAJNICTOBbIE OTYMCINEHUS

PacueTts! ¢ PepepanbHbiM B10gXeToM
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2003 r. cTan cambim 3HAYMTENLHLIM 38 nocneaHne roasl ans OAQ “KysbaccaHepro”

“f10 BBOAY B AENCTBUE TEHEPUPYIOLIMX MOLLHOCTEN 1 OCHOBHbBIX HOHAOB.

B sTtom rony BBeneHo B paboTty 125 MBT 3nekTpryeckon MOWHOCTA 1 OCHOBHbLIX

$oHaoB Ha cymmy 1895,8 mnH. pyb., 8 TOM 4nuche No TexnepesoopyxeHuo - 1331,5
MAH.pY6.

Harpyska snexkrpocTanupmia B 2003 . onpeaenanack BbINONHEeHeM 6aiaHCOB 2NEXT-
PO3Hepruv (MOWHOCTK), yTBepXAeHHLIX DOK P®D, noroBopHeix 08asaTensCTe No NoKynke
CBEPXNAaHOBOK INEKTPO3HEPrn Ha Toprax (MYNle), uHnymartneont CUCTEMHOFO Onepa-
Topa (pexmumom O3C Cnbupn).

2001 rop, 2002rop, 2003 rop,
3neKrpo-
CTaHLMK Harpyska, peaseps, Harpysxa, peseps, Harpyska, peseps,
MBr MBT MBT mBr MBT MBT
TYrP3C 935 166 969 136 950 188
Ben FP3C 764 289 865 203 796 234
WKTP3C 310 70 306 . 66 230 139
Kem 'P3C 269 58 283 91 290 99
3CTay 410 78 425 69 410 72
Kem T3U 23 31 19 40 186 39
HK T3y 261 64 241 115 233 99
Kys T3l 69 24 71 21 66 19
2003 rog
™ Pezeps, MBT

' Harpyaka, MBT

TY TPAC Ben I'PAC IOKTPOC Kem TPOC 3CT3L Kem TOLl HKTOW Kys ToU

2003 rog ctan ogHum M3 Hambonee peaynbTaTnBHbIX 10 NPOU3BOACTBEHHON Aes-
TENBHOCTN.

BuinosiHeH 60bluol 06BbeM PEMOHTHbBIX PaboT KakK no OCHOBHOMY, Tak M Mo BCMOMO-
ratensHoMy 060pyA0BaHUID. KannTanbHO OTPEMOHTUPOBAHO 16 KOThoarperatos napo-
Nnpon3BoANTENBHOCTEID 5220 T/4, 10 Typboarperatos MowHOCTLID 1066 MBT. Buinos-
HEH TeKYWM PEeMOHT 55 KOTNIOB Naponpoun3soanTensHocTbio 15550 T/4, 45 TypOuH Moul-
HOCTHIo 3396 MBT, 0TpeMOoHTUPOBaHo 16 KM TennoBbix ceTen. bonbwon obbvem pabdor
NPOM3BEAEH N NO INEKTPOTEXHNYECKOMY 0B0PYAOBaHMIO: reHepaTopam, Tpanchopma-
TOpaMm, BLIKIHOUYATEAAM, NUHUAM SNeKTPpoNepesad u . 4.

Ha peMOoHT NpOMbILLNEHHO-NPON3BOACTBEHHLIX OCHOBHEIX QOHAOB M3pacxonoBaHo
1699 MnR. pyb., 4tc Ha 6,7% 6onslie, yem 8 2002 rogy.

3 o The open joint-stock company “KUZBASSENERGO” e Annval report ¢ 2003
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BBEAEHHbIE B CTPOW 9HEPTETUYECKUE OBbEKThI

WK TPaC
Typ6oarperar cTt.Ne5 ¢ TypOmHon Ttvna T-115-8,8
C 3NeKTPUYeCKoi mowHocToio 113 MBT

Kysneukas TOU
TypGoarperar c¢T1. N2 13 ¢ TypSuHoi Tuna P-12-90/31
C 3NeKTpUuYyecKo mMowHocTeo 12 MBT

Kyaneukas TS
Koven c1. Ne4 MY vuna E-160/1,4
naponpoussoanutTenbHocTeio 160 1/4, 95 Ikan
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AUHAMUKA OBbEMA KATTUTASNBHBIX BNOXEHWA
U A0ONA CPELOCTE HA TEXMEPEBOOPYXEHUE

2500

2000.8

2000

;' 1687,1

1258,2

1168,3(58,4%)

838,0 (49,7%)
757,5 (80,2%)

2001 r. 2002r. 2003 .

L W KanutansHble BNoXexus, Teic, pyb. B TexnepesoopyeHue, Thic, py6. J

CTPYKTYPA TOMJ/INBONCTPEBNEHUR
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LUHAMUKA BbIBPOCOB SATPASHRICULYX BELLECTB
ATMOCDEPY ¥ OBBEMbI CTOHYHBIX BOL

[Mpu cHUXeHUN BLIpaBOoTKN 3nekTpesHeprun Ha 8,5% , pocTte oTnycka TennaHa 1,74%
BbIBPOCH! 3arpAsHAIOLIMX BRLWECTB B aTMOC(epy CHU3WINCh npoms YPOBHS NPOLLNOTo
roga Ha 14,441 TbiC.TOHH U1 cocTaBuan 171,571 TbIC. TOHH.

BbiBpoch! CHUXEHbl 3a CYeT Pas3rpys3ky 3NeKTPOCTaHUWI U YBENNYEHUs L0An
COXOKEHHOr0 rasa B TonnveHom 6anaHce ¢ 3,08% 8 2002 . 0o 8,46% B8 2003 1.

3a CUeT CHUWXeHUS BhipaDOTKM INEKTPOIHERT UM CHU3WNCS COPOC 3arpsa3HEHHbIX
cTokoB Ha 2,49 mnH. Mm% 1 cocTasun no aHeprocucteme 12,95 mnn. Mm% Konwvectso
3arpsI3HIIOLIMX BELWECTR B CTOYHbIX BO4ax, COpachiBagMbIX B BOOHbIE 0ObLEKTL!, COCTaBUI0
6,563 TbiC. TOHH.

Bbixoa 30n0WNakoBLIX 0TX0A0B cocTaBwn 2495,5 Thic. TOHH, YTO Ha 280,2 ThiC. TOHH
HIXE YPOBHS MPOLWAOro roda 3a C4eT yBETNYeHUs KONMYECTBa COXOKEHHOro rasa 8 2,5
pasa.

OUNHAMWKA BbIBPOCOB SAMPASIHAVUWMX BELWECTB
ATMIOCDERY Y OBBENMb] CTOYHEIX BOL,

3000

2000

® 2001
002002
2003

1000

500

BrIBpoc 3o
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FOLDOBAR BYXTANTEPCKAR OTHETHOCTD
KY3BACCKOIC OTKPBITOrO AKUVNOHEPHOTC OBLUECTBA
SHEPFETUKU U SNEKTPUGUKAUUU 34 2003 FOL4

Mepuon oTuyeTa:
Otuer cocrannen: ‘

2003 rog

B THIC. pyGRed

CTPYKTYPA BANAHCA
0AD “KY3EACCIHERPTO* 34 2003 . (Be3s movepHux)

ThIC. PYO.

AKTUBbI Ha 01.01.2003 Ha 31.12.2003
HemaTtepuanbHele aKkTUBbI 3 3
OcrHoBHbie CpeacTsa 23388494 23848153
HezaseplueHHOE CTPOUTENLCTBO 1772293 1508667
LOXoQHBIE BNOXEHWUA B MAaTEPUANbHbIE LEHHOCTU 28 10
AonrocpoyHblie GUHEHCOBbLIE BAOXEHNS 207813 207134
OTAOXKEHHbIE HANOFOBLIE aKTUBL! 315479 422358
MToVo BHECBOPOTHBIX OKTUBOE 25884110 25088928
~ 3anackl 4 3aTpaThbl 1111050 1188756
Hanor Ha no6aBneHHYI0 CTOUMOCTL 721987 912987
Oebutopckas 3a80NKEHHOCTs 3681340 4741382
KpaTkocposHblie GUHAHCOBRIE BAOXEHUS 34797 5421
LexexHble cpeactea 164095 62187
Wroro sBHOOG0ROTHBIX SHTUSOE 5728288 8821788
WUToro akTusk: 31407879 32808088

MACCUBGLI Ha 01.01.2003 Ha 31.12.2003
YCTABHBIY KATTHTAS 808164 €681¢4
ﬁ.o6aBowa;ﬁ kénmaﬁ ) 23673801 23605222
PezepsHbiit kanutan 16818 16818
Hepacnpepenennas npuboins 523379 563501
WTOrO KATHATAST Vi PEZEPDE! 24820162 247917658
Bonrocpoynbie ofa3aTenscraa 2683772 2268478
KPATKOCPOYHBIE 3AANMBI 1 KPERNTE! 1528815 2108681
KPEANTOPCKAS SALCIIKEHROCT, 2359148 8277790
3a40/eHHOCTE MO BbINAATE AOXOA0B 206 141
Loxonet Byoyuimx nepuoaos 68579 60173
MTOTO KPATKOCPOYHbIX [TACCHUBOB 3003445 BE47ETY

WTOrQ NACCHBLI

§1407ET9

S29080L5

A0 "KY3BACC
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~a OTHET O NMPUBBINTEX U VBBITKAX . j -
= N
SN .
= OAQ “KYBBACCIHEPIO” 34 2003 r.
=
- .
," HanmeHoBaHue nokasarenei 3a 2003 rop 322002 roa
=
-m
_= " Beipy4ka OT Npoaaxu TOBapoB, Npoaykumnm, pabor,
- yCRyr {3a MMHYCOM HaNora Ha foBaBN8HHYK CTOMMOCTb,
- aKUM30B ¥ aHANOTUYHLIX 0BA3aTEeNbLHbIX NAaTeXen) 16993144 14809687
- CebecTouMOoCTb NPoAaHHbBIX TOBAPOR, NPOAYKUUK, paboT, yenyr 15325761 12903188
;= Kommepyeckue pacxoabt 19235 16498
R MpuBsINs OT NPOAAX . 1648148 1890001
r‘-‘; TpouenThl K NoAYHEHUIO 533 384
'_‘= MpoueHTs! K ynnare 265194 202790
M
l)l MNpouure. onepaumoHHbie 0oXoab! 2686164 2689284
v‘=- MNpoune onepaunoHHbIE pacxogbt 2820122 3976731
a BHEPEAMBALMOHHEIE A0X0Ab! 116376 115999
:= BHEPea/I3aLNOHHBIE PACXOb! . 868497 714177
;i Mpubbinb A0 HANOrOOBNOXEHWA 497408 -198020
:: Hanor Ha NpubbINb U gpyrue aHanoruYHbLIe NiaTexmn 497721 187632
_.:= YpeaepiNaniHbie 0OX0ab! 4856 9585 '
= }\
= YpesBblyaiHeie PacXoabl 3753 6568
i — i
. YncTas npubsins 5
-;; - (HePaCcNPeACNEHNA NPUBLING OTYETHOre Neproga) 790 -382625 !
. !
.; |
he ~ ~ >~ 11 !
" AypouT ByxXranTepckoil OTH4eTHOCTU NpoBeAeH ayanTopckoi dupmoin 3A0 B0 “tOHu- ;
> Y, p
== koH" (r. Mockea), nuueH3us Ha nposefeHne obiero ayamta Ne E 000547 or 25.06.2002 . :
- Bblgana MuHncTepcTeomM duHaHcos PO. ‘
- Pezynbrathl ayauTa: Oyxrantepckas ot4eTHOCTe O6UiecTBa oTpaxaeT AOCTOBEPHO "
== BO BCEX CYLUECTBEHHbIX OTHOWEHNAX GUHAHCOBOE Nonoxexne Ha 31 nekadbpsa 2003 ropa o
- : H
W1 pe3ynbeTaThl PUHAHCOBO-XO39MCTBEHHOM NESTENLHOCTY 3a Neprod ¢ 1 aHBaps no
| t
— 31 nekabps 2003 rona BKNOYMUTENBHO. :

# KY3EACCIHEPT o




HHDOOPMALINS OB AKLMUGEX OAQD “KYSBACCIHERIro”

Toproensa akumamm OAQ “KysbaccaHepro” ocyuecTenanack 8 POCCUNCKOM Topro-
BoW cucteme (PTC), a Takxe Ha BHEOUPXEBOM DhIHKE.

Cnegyet oTMeTUTb, 4TO MHGOPMaUMs 0 Toprax B PTC ~ BaxXHERLWMA NCTOHHMK faH-
HbIX O COCTORHWW POCCUACKOTO PhIHKE LEHHbIX ByMar, NOCKOoAbKY MMEHHO 3Ta nNnowanxa
06CNyXNBAET 3HAYUTENBHYIO OO0 NHOCTPAHHBLIX 1 POCCUIACKMX NOPThENbHLIX UHBEC-
TULWIA B akuMK POCCHMIACKUX KOMNanuia, PTC — ofuienpuaHanHbiii LeHTp uenoobpasosa-
HUS aKUWIA 1 0BNMraumMii LLMPOKOr 0 Kpyra aMUTEHTOB. MHdopmaums o KOTUPOBKaX U CAE-
Kax 8 PTC TpaHchmpyeTcs No BCeMy MUPY Yepesd KpynHenwe cucTemMsl GuUHaHCOBOM
nudopmaun REUTERS, Bloomberg v gpyrue.

MNepsas coenka ¢ akumsamu OAQ “KysBaccanepro” 8 PTC Gwina 3aperucTpmposara
10 sHBapa no ueHe $ 0,1950.

Bcero 3a 2003 rog B PTC 3apeructpuposano 45 cAenoK ¢ 06bKHOBEHHBIMI aKLya-
mMn OAQ “KysbaccaHepro” obbemoM Topros 3 566 539 wrt., unn $ 846 749 . Makcumans-
Has Lewa caenku Ooina 3apeructpuposana 30 cenTadps - $ 0,5500.

NMonxoe PUpPMEeHHOE HaNMEROBaRKE:
KyaBacckoe OTKpeITOE aKkUMOHEPHOE OBLWECTBO 3HEPreTuku
W anexTpupukaumm
(Kusbass energo stock company of open type).

MecToHaxoXgeHye, NoYTOBbIK agpec:
650000, Poccus, . Kemepoeo, ICM-2, np. Kyaxeuxkuh, 30,

flaTa rocynapcTBeHNOW PErUCTRALNY K DEIMNCTRALMONHEIN HOMED:
3aperncTpupoBaHo YnpasneHuemM npoMellUNEHHOCTH,
noTPEOUTENLCKOrD PbhiHKa, YCAYT, NNLEH3NPOBAHNS 1 rOCY4apCTBEHHOM
peructpauuu, r. Kemeposo, 30 aekabps 1993 r., Ne 345,
UHcnekumen Mmuumnctepctea PP no Hanoram v céopam no ropoay
Kemeposo Kemeposckolt obnactm 23 uona 2002 roga BHeceHa 3anucob
8 EMPHOJST 33 OCHOBHbBIM FOCYAapPCTBEHHLIM PErncTPaLMOHHBIM
Homepom 1024200678260.

Ceegenuns o6 ycraBHOM Kanurane:
YcrasHbid kanntan Ofuwectsa coctasnaeT 606 163 800 (wecTocoT
WECTb MUASIMOHOB CTO LUECTLAECAT TPU ThICAYU BOCEMbCOT) pybneit.
O6WeCTBOM BhIfYLLEHbI U PasMelieHbl 00bIKHOBEHHbLIE UMEHHLIE
6e3n0KyMeHTapHble akuum OMHaKoOBON HOMUHAILHON CTOMMOCTbLIO |
1 (oaun) pybne kaxaas.

MpusuaeruposanHsie axuuy Tuna “A%: 0 wryk.

O6LIKHOBEHELIS UMEHNbIE GEAOKYMBHTADHEI® SKUWNK:
606 163 800 (WeCcTbCOT WEeCTb MUANMOHOB CTO LWECTLASCAT TPW ThICAUU
BOCEMbCOT) WTYK Nepsoro seinycka (PacnopsaxeHnem PKLE Poccun
oT 24 monHs 2003 ropa Ne 03-1210/p ocywecTeneHo 0bbeauHeHne
A0NONHUTENBHBLIX BbIMYCKOB SMUCCHOHHBIX LLEHHbIX Oymar -
DAO “Kysbaccanepro” 1 NnpucBoeH roCyaapCTBEHHbIN
perncTpaumoHHblit Homep 1-01-00064-A),

B pacnopsixexuy OAO PAQ “E3C Poccun” naxogmres 49 % m oODUWEre
uvcna akunih O6wecTsa. '
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SALANY, CTORULME NEPED OAQ “KY3BACCOHEPTO” B 2004 r.

OcHogHo uenebto OAO “Kyabaccanepro” B 2004 r. anseTcs ofecneyexHue
6e3yObLITOMHOMN AeATENBHOCTY Y NOJIYYEHUE NPUOLINIY, YBenuYeHne pPbiHOYHON
cToMMOCTU akunii OGecTBa U NOBbILLEHUE ero NPUBNEKaTeNbHOCTHU ANS poC-
CUNCKNUX N UHOCTPAHHbIX MHBECTOPOB-NpodeccnoHanos.

OCHOBHEIE NPONIBOLACTBERHLIE 3ANAYY HA 2004 I.:

® oOecnevyeHue HagEeXHOro 3AEKTPO- 1 TennocHabxeHuna nortpeburenen
o6nacrtv, 0COGEHHO B Nepunoj 0CeHHe-3UMHEro MakCMMyma Harpysok;

® BLINOMHEHUNE NPOrpaMmbl PEMOHTa 0G0pyAOBaHUA SNEKTPOCTaHUMA,
ANEKTPUYECKNX U TEnsosbiX CeTed;

® ofecneyeHue 3agauna PAQ “E3C Poccun” no cozpanvio 3anaca Tonnuvsa
Ha cknagax Ha 1.01.04 r.;

® BbINONIHEHNE UHBECTULMOHHON NporpamMmbl KanBnoxeHui.

CTPATEMMYECKUE UEJSTA

MMCCHR: Mbl BECNEPEBONHO U HALEXXHO CHABXAEM HALIWX NOTPEBUTENEN
TENJOM W QNEKTPOIHEPTUEN, OGECNEYMBAS 3ODEKTUBHOCTL NPOX3BOACTBA
N UHBECTUUMNOHKHYIO NPUBNEKATENBHOCTE KOMNAHWUKA

= =

NoBLICUTL HAAEKHOCTL 0BecneveHns
TENAOM WM BNEKTPOSHEPrUen
norpeGurenen

Obecneunsark NNaHoOBYI0 peHTabenLHOCTL
aKTHBOB:
2004 r. - He menee 3%

v ([10BLICUTE (PUHAHCOBYIO YCTOKYUBOCTL
KOMMNaHuv Ao KoadduuneHTos: Ysenuuuth o6teMb! Npolax,
2004 r. - B3, B8 TOM yucne uepes GOPOIM

- 2005r-B2 ol o

: N y
@ (@ i
',3 } ; HocTnKeHne sBHYTPEHHEr0 EAMHCTEA ‘
I <POPMUPOBAHME NOIUTUBHOTO UMWIKA || | B MOHUMAHMK MUCCHN, Lenel 1 3apay P
L KOMRARHUH it AEATENLHOCTY KOMMaHun J

NOTREBHOCTE CAD “KY3BACCIHERPIO”
- B MHBECTULMNOHHBIX PECYPCAX

AR T g OHUS U T T Uy TR T S TOUROTENYR UL

1. NMoTpebHOCTb B MHBECTMLMOHHLIX pecypcax B 2002 r.

B T.4. KannutanbHOe CTponTenbCTeo

2. Ob6ecnevyeHne UHBECTULIMOHHLIMK pecypcamm B 2002 r.
8 T.4. KAMUTANBHOE CTPOUTENBCTBO

3. MoTpebHoCTL B MHBECTHLIMOHHBLIX pecypcax 8 2003 1.
B T. 4. KanuTanibHOE CTPOUTENLCTBO

4. Obecnevenme KHBECTHLMOHHDBIMUK pecypcamii B 2003 T
B T. 4. KanMTanbHOE CTPOUTENLCTBO

2 352 mnpa. pyo.
1 260 mnpa. py6.

1671 mnpa. pyd.

837 mnpga. py6.

2 557 minpg. pyo.
1277 mnpa. pyo.

2003 mnpa. py6.
850,8 mnpa. pyod.
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