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Elizabeth R. Hughes (703) 760-1649 erhughes@venable.com

CA-BYE/S

November 12, 2004

Securities and Exchange Commission
Office of International Corporate Finance
Stop 3-2

450 Fifth Street, NW

Washington, DC 20549

Attention: Ms. Mary Cascio

Re: Pharmaxis Ltd — Rule 1223-2 Exemption

Dear Ms. Cascio;

In connection with our Rule 12g3-2 exemption and as required by Rule 12g3-
2(b)(1)(ii1) of the Securities Exchange Act of 1934, enclosed please find the following
recent filings of Pharmaxis Ltd made with the Australian Stock Exchange:

1. Press Release: Pharmaxis Announces Placement of $16.5 million and
Share Purchase Plan (filed November 3, 2004)

2. Presentation at Annual General Meeting dated November 4, 2004

3. Notice of Annual General Meeting — Outcome of Resolutions (filed
November 5, 2004)

Should you have any questions or comments, please do not hesitate to contact me.

Yours truly,
Elizabeth R. Hughes

Enclosures

cc: David McGarvey @R\
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ASX/ Media release 3 November 2004

Pharmaxis Announces Placement of $16.5 million

and Share Purchase Plan

Strong support has enabled Pharmaxis (ASX:PXS) to raise $16.5 million through a fully
underwritten placement to Australian institutions and sophisticated investors. The
placement replenishes the company'’s cash funds expended on its successful clinical trials
during 2004 and therefore allows Pharmaxis to proceed with a new international Phase Ill
trial for Bronchitol™ in 2005.

Pharmaxis will issue 22 million new fully paid ordinary shares at 75 cents, an 8.9 per cent
discount to Pharmaxis’'s volume weighted average share price over the past 30 days. The
shares to be issued will rank equally with existing ordinary shares in the capital of the
company.

The settlement of the placement is fully underwritten by Wilson HTM Limited and is
scheduled to take place in two tranches. Sale of the first tranche of 16.2 million shares
closes on 12 November 2004, while the issue of the second 5.8 million share tranche is
subject to shareholder approval at a general meeting intended to be held on 13 December
2004.

A share purchase plan wiil be offered to all shareholders who hold shares on 8 November
2004 and will enable them to purchase up to $5,000 worth of fully paid ordinary shares at
the institutional placement price of 75 cents. The share plan offer opens on 10 November
and closes on 3 December 2004.

Alan Robertson, chief executive officer of Pharmaxis said “We are particularly delighted
with the strong support from the participating institutions. The proceeds of the placement
and the share purchase plan will give the company cash reserves of more than $39 million,
allowing us to embark on the international Phase Il clinical trial for Bronchitol and at the
same time prepare for the marketing of our asthma management test Aridol™.

The placement follows successful results from Pharmaxis’s Phase Il clinical trial of
Bronchitol in bronchiectasis and its Phase Il Aridol asthma trial. Aridol is the first
management tool for asthma and offers an improved health outcome for asthma patients.

Bronchitol is a patented, inhalable, dry powder that can be administered by a convenient,
hand-held, pocket sized device. Bronchitol is being developed for the management of
various chronic obstructive lung diseases, in particular bronchiectasis, chronic bronchitis
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and cystic fibrosis. It is manufactured by Pharmaxis in the company’s TGA approved
manufacturing facility in Sydney.

To find out more about Pharmaxis, go to http://www.pharmaxis.com.au.

ends#

For further information, please contact:

Alan Robertson - Pharmaxis Chief Executive Officer
Ph: (02) 9454 7202 or alan.robertson@pharmaxis.com.au

Lisa Springer — Wilson HTM Corporate Finance Limited - Business Director
Ph: (02) 8247 6624 or lisa.springer@wilsonhtm.com.au

Released through: - Ashley Rambukwella — Financial & Corporate Relations

Ph: (02) 8264 1004 / m. 0407 231 282 or a.rambukwella@fcr.com.au

About Pharmaxis (ACN 082 811 630)

Pharmaxis develops innovative pharmaceutical products to treat human respiratory
and autoimmune diseases. Its pipeline of products include Aridol™ for the
management of asthma, Bronchitol™ for cystic fibrosis and chronic obstructive
pulmonary disease (COPD) and PXS25 for the treatment of multiple sclerosis.

Founded in 1998, Pharmaxis was listed on the Australian Stock Exchange in
November 2003 and is traded under the symbol PXS. The company is chaired by
Denis Hanley and is headquartered in Sydney at its TGA-approved manufacturing
facilities.

For more information about Pharmaxis, go to www.pharmaxis.com.au or call +61 2
9451 5961.
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Pharmaxis Ltd

2004 Annual General Meeting
Chairman’s Address

My fellow Shareholders, 2004 has been a year of great achievement.

The shareholders, management and staff of Pharmaxis are on an important mission to
commercialise Australian Scientific expertise in medicine. For a long time, Australia has
performed well on the global stage from a scientific standpoint with a number of Nobel Prize
winners - but has not always derived sufficient financial reward for this fine work.

The risk reward equation is directly proportional to the reduction of the technical risk associated
with an invention. Pharmaxis is researching and identifying an invention. Then we take the
‘invention, develop a clinical compound from it and then develop a manufacturing process for it.
We then progress the clinical compound through Phase 1 clinical trials to understand the _
performance of the compound in healthy volunteers, then conduct Phase 2 trials in patients with
the target disease to understand the utility and effectiveness of the compound and then move
forward to do the pivotal work of a Phase 3 clinical trial to get registration of the product and
approvals to market

Ateach stagc;, as we are successful, we increase the value of our company by reducing the
technical risk for the compound and increasing our chances of success in the marketplace.

After developing and acquiring some promising compounds as a research company finaneced by
Australian private equity-for'a number of years,-this time last year, Pharmaxis had achieved
sufficient technical progress with its lead compound, Aridol to move into its Phase 3 clinical
trial. The outcome of this sfudy was designed to support the registration of Aridol for clinical
use as a test for asthma. -To-fund that clinical work Pharmaxis listed successfully on the ASX.

It is now on the record that the Phase 3 Aridol clinical trial was successful and so your company
is now preparing to file for the approval to market Aridol in Australia, Europe and a little later in
the USA.

Your Company also funded, or supported in other ways, a number of other trials around the
world and in particular a Phase 2 clinical trial in patients for our second product, Bronchitol.

The Bronchitol trial was successful also. This trial prepared the way for Bronchito!’s first patient
Phase 3 clinical trial, which will be designed to lead to registration of this compound for clinical
use in the treatment of bronchiectasis.

To fund this new clinical work, your company has just completed successfully the placement of
shares with Australian institutional shareholders to replace the money we have spent over the last
12 months on our successful trials and so not interfere with the development of the Aridol
marketing plan.

Pharmaxis Ltd Unit 2, 10 Rodborough Read T 02 9451 5961
ABN 75082 811630  Frenchs Forest NSW 2085 F 02 9451 3622
Auslralia www.pharmaxis.com.au




We intend to follow up this placement with a Share Purchase Plan for all shareholders at the
same price as the institutional placement so that all have the opportunity to expand their
participation in your company’s success.

Your Managing Director, Dr Alan Robertson in his presentation will be providing a more
expansive presentation on Pharmaxis operations over the last 12 months and some insight into
the scope of the opportunity in front of us.

Your CFO, Mr. David McGarvey will give an overview of the company’s financial position.
On your behalf, I want to thank your Board for their oversight and strategic Direction of our
company. Also on your behalf, I would also like to thank your Management and staff for
delivering the success we are enjoying.

Denis M Hanley

4 November, 2004
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pharmaxis

5 November 2004

Manager of Company Announcements
Australian Stock Exchange

Exchange Centre

Level 3

20 Bridge Street

Sydney NSW 2000

Dear Sir/Madam,
Annual General Meeting: Cutcome of Resolutions

In accordance with Listing Rule 3.13.2, Pharmaxis advises the following outcome in respect of each
resolution put to the Annual General Meeting held at 2.30pm on 4" November 2004:

Item 1: Financial Report.
No shareholder vote was required in relation to this item.

Item 2: Resolution to re-elect a director: Mr Denis Hanley.
The resolution was passed unanimously on a show of hands.

Item 3: Resolution to re-elect a director: Ms Brigitte Smith.
The resolution was passed unanimously on a show of hands.

Item 4: Resolution to re-elect a director: Dr Brett Charlton.
The resolution was passed unanimously on a show of hands.

Item 5: Resolution to re-appoint the auditor: PricewaterhouseCoopers.
The resolution was passed unanimously on a show of hands.

Sincerely,

David McGarvey
Company Secretary

Pharmaxis Ltd Unit 2, 10 Rodborough Road T 02 9451 5961
ABN 75082 811 630  Frenchs Forest NSW 2086 F 02 9451 3622
Australia www.pharmaxis.com.au




