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‘SECURITIES AND EXCHANGE COMMISSION
Division of Corporate Finance
Office of International Corporate Finance

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\ aE

04046149 NW
- Washington DC 20549

USA

Paris, 9 November 2004

MOV 17 2004
Re : Altran Technologies S.A (File No. 82-5164) .
Ongoing Disclosure Pursuant to rule 12g3-2(b) THOMSON
Under the US Securities Exchange Act of 1934 FINANCIAL

Dear Madam and Sir,

On behalf of Altran Technologies S.A. ( the “Company”) and pursuant to the requirements of Rule
12g3-2(b) under the US Securities Exchange Act of 1934, as amended ( the “Exchange Act”), I hereby
furnish this letter, with exhibits hereto, to the Securities and Exchange Commission (The “SEC”).

Pursuant to Rule 12g3-2(b)(1)(iii) under the Exchange Act, enclosed are copies of each of the
documents listed below, which constitute information that the company has (i) made or become
required to make public pursuant to the laws of France, (i1) filed or become required to file with the
French Stock exchange authorities and which was or will be made public by such authorities or (iii)
has distributed or become required to distribute to its security holders :

1. Press release published on our website and on the newspaper “Les Echos” for the 1% Half
results 2004 on October 11", 2004 enclosed as exhibit 1.
2. Presentation made to investors on 1¥ half results 2004 made on October 11" | 2004 and
available on the website enclosed as exhibit 2
3. Press release published on our website and on the newspaper “La Tribune” for the 3™ Quarter
sales 2004 on November 8% , 2004 enclosed as exhibit 3.
4. Presentation made to investors on 3" Quarter sales 2004 made on October 11™ , 2004 and
available on the website enclosed as exhibit 4
If you have any questions or comments, don’t hesitate to join me (phone : 33144096423), you can also
join Mr Eric Albrand CFO of the group (phone : 33144096477).
I am looking forward to hearing from vou.

Laurent Dubois

/ / / 7 Head of Investors Relations

ALTRAN TECHNOLOGIES S.A. au Capital de 57 220 857,50 € — R.C.S PARIS 702 012 956

TELECOPIE : +33 (0)1 44 09 65 38
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2 TECRNOLOOGY CONSULTING
> INNOVATION CONSULTING

> MANAGEMENT CONSULTING

> PRODUCTS AND PROCESS INNOVATION

..  ARALTRAN

EUROPEAN LEADER IN INNOVATION CONSULTING

RESULTS OF THE FIRST HALF 2004
OPERATING MARGIN IMPROVE, AT 4%

nek T naif2003 T 2half 2003 31.12.2003 30.06.2004
Sales 688 042 649713 1337761 695 816
Other operating income 8297 17616 26913 16 218
Total operating expenses 673 085) (669702) (1342787) (680 763)
Employee profit sharing (2768) (3 447) (6 209} (3 653)
FRANCE Operating profit {after employee profit sharing) - 20486 (5 808) 14678 27618
Operating margin 3,0% -1.8% 1.2% 4,0%
AUSTRIA Net financial income (117622) (127708) (237730) (8 524)
Taxes 6788 (9737 (2 949) (28 305)
BELGIUM | WerTesultierore gooawill & exceprionals 75 652 (27 653) [(12001) - @197
BRAZIL Net exceptional income (1648) (31 669) (33317) 14 835
‘Goodwill emortization (11 229) (28 560) (39 789) (18 279)
CHINA Prior period adjustments - - (7 389) -
‘Net results of integrated companies 2775 (85 271) (92 496) (13 641)
GERMANY Minority interests (1534) 1080 (454) 344
“Group's net result 1241 ~ {93 283) (92 042) (13 985)
IRELAND EPS before goodwill amortization & exceptionals* 0,17 0,57 (0,40) (0,12)
ITALY * Computed on the total number of shares as of December 31¢ 2003 114441715 114441715 114441715 114441715
JAPAN The net income for the Altran Group for the first half of 2004 amounted to of 2003, a drop of 7.6 %. The Group has made large productivity gains shown by
€-14.0m. its capacity to increase turnover with fewer staff and without increasing its
KOREA The sales ¢f € 695.8 m show a return to a high level of business. This represents  subcontracting.
an increase: of 1.1% with respect to the first half of 2003, and of 7.0% with respect  The net financial income (- € 8.5 m) is in line with Group debt.
LUXEMBURG to the second half of 2003. The increase between the first and second quarters of  The Group's net result before goodwill and amortization is € - 9.2 m, taxes of
2004 (at € 341 m and € 356 m respectively) illustrates the capacity the Altran  which amounted to € 28.3 m due to the cautious policy of activating tax deficit.
NETHERLANDS i Mmodel has in seizing opportunities in market growth. Net exceptional income features profit from the sale of financial assets
{ The operating margin after employee profit sharing is 4 % against 3.0 % inthe (€+11.1m).
PORTUGAL first haif of 2003, and against -1.8 % in the second half. Efforts to bring the cost Exceptiqnal goodwill amounting to € 9.2 m has been recordeq in the first half,
1 base dowri have led to a reduction in staff numbers by 1348 since the beginning  to take into account weakening conditions in a number of subsidiaries.
SINGAPORE P e s e A U
1Assets 31,12.2003 30.06.2004 Liabilities 31.12.2003 30.06.2004
SPAIN In €K Net Net In €K
‘Fixed assets 636 235 599 938 Sharenolder’s equity 303 564 291 110
SWEDEN | Intangible fixed assets 534 149 514 895 Minority interest 17 0
SWITZERLAND | of which goodwill 462 790 444 762 Conditional pre-payments 0 715
Tangible fixed assets 45782 48 729 Contingencies & loss provisions 103 180 103 053
UNITED KINGDOM Financial assets 56 304 36 314
.Current assets 735 318 667 688 Debt 960 863 876 299
UNITED STATES | Inventory & work in progress 2538 3643 Convertible bonds 370 648 355 342
Clients & accounts receivables*® 376 892 427 978 Borrowing from credit institutions 239670 186 241
Other receivables 127 280 111302 Trade notes & accounts payables 312745 328 349
|| Cash & marketable securities 228 608 124 765 Payable against fixed assets 37 800 6 367
(Accrual azcounts 8 487 12 247 Accrual accounts 12 416 8 696
.Total asseits 1 380 040 1279873 Total shareholder’s equity & liabilities 1380 040 1279873

* 114.9 millions euros of factoring have been integrated in 2003 accounts and 128.7 in 1= half 2004 accounts

The Group's net debt increased by € 35.1 m to € 418.8 m in the first half of 2004.
This is due mainly to the rise in accounts receivables which is itself due to business
growth ccupled with lengthened days sales outstanding. The effort in stabilising
days sales outstanding will be maintained in the second haif of the year.

During the first half, the Group bought back 34 035 convertible bonds maturing
in 2005, which were cancelled in the consolidated accounts. It is reminded that a
new convertible bonds issue was made in July 2004 for € 230 m, maturing in
January 2009.

Cash out ralating to prior acquisitions stood at € 12.6 min the first half, due to earn
out payments for 2003, For the second half, this should be limited to € 6.4 m.
The factoring policy is continuing to pay off, as € 128.7 m were financed at
30 June 2004.

Lastly, the centralisation of cash management within the Group has had a marked
improvement, as the part remaining in the subsidiaries is reducedfrom € 30 m to
€50.8 m in the first half of 2004.

OUTLOOK

- Centralisation of cash management : The Group's objective is to reduce subsidiary
managed cash to 30 or 40 million euros by the end of 2004, against € 50.8 m at
30 June 2004.

- Factoring : The factoring programme continues to be deployed and will enable
the Group to dispose of financiai resources amounting to 150 to 170 million euros
by the end of 2004.

- Decrease in Client receivables : The efforts made should considerably reduce
client accounts, business remaining stable.

The Altran Group has made its objective to pursue efforts undertaken to increase
its business and to improve its profitability semester after semester. The cost base
of the second half should be stable (before the impact of paid leave). Improvements
in the operational margin will be the result of business activity, which is expected
to remain solid.

For further information : www.altran.net

lear 3463 / Bloomberg ALT FP/ Reuters ALTR.PA/ Nasdaq ALTKF
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EEEEN - ALTRAN

=

EUROPEAN LEADER IN INNOVATION CONSULTING

> TECHNOLOGY CONSULTING

> INNOVATION CONSULTING

> MANAGEMENT CONSULTING

> PRODUCTS AND PROCESS INNOVATION

AUSTRIA
BELGIUM
BRAZIL

KOREA
FRANCE
GERMANY
GREAT-BRITAIN
IRELAND

[TALY

JAPAN
LUXEMBOURG
THE NETHERLANDS
PORTUGAL
SPAIN
SWEDEN
SWITZERLAND
UsA

THIRD QUARTER SALES UP BY 9.2% COMPARED TO THAT OF 2003
ORGANIC GROWTH OF 8.2%

The 3 guarter turnover of the Altran Group stood
at € 343.1m, anincrease of 9.2% compared to the
same period fast year (€314.2m). Organic growth®
isat 8.2%

In France : Turnover came to € 165.5m, representing
48% of group sales. Turnover growth was 6.0%,
no acquisition having been made during the period,
proving Altran’s capacity to seize growth
opportunities in a recovering market.

Outside France : Turnover was up 12.3% at
€ 177.6m compared to the same period last year
(€158.1m). This represents 52% of group sales.

Organic growth stood at 10.3% given call options
exercised during the quarter.

During the 3 quarter Altran exercised a call option
on the Brazilian office of Arthur D. Little which
contributed € 1.6m to group’s 3 quarter turnover.
During this quarter, overall contribution for Arthur
D. Little offices on which the group exercised its call
options during 2004 (Brazil, Singapore and
Venezuela) was €3.2m.

Foreign exchange had a negative impact of 0.4%
on 3 quarter turnover.

i deconsolidated companies

| (in € mil ions) " 3quarter2003  Ttquarter 2004 2% quarter 2004 . 3% quarter 2004
Sales excluding contribution

| from accjuired companies (a) 3142 339.6 3534 3399
Contribution from companies

| acquired in 2003 (b) 0.0 0.0 0.0 0.0

1 Contribution from companies

| acquired in 2004 (c) 0.0 1.5 1.3 32

i Total sales (a) + (b} + (c) 314,2 KL 354,7 3431
Contribution from 20 24 12

' The level of business since the beginning of the year
| and the continuing improvement in the market has

meant that the number of staff for the group could

increased in the 3 quarter, for the first time since
June 2002. Total staff now stands at 16 571, an
increase of 142 as compared to the previous quarter.

1) Definition of “like-for-like basis” is the total sales of the financial year minus the contribution of companies acquired during the current and

previous financial years.

INVESTOR RELATIONS : Laurent Dubois: +33 (0)1 44 09 54 12 - www.altran.net

ear 3463 / Bloomberg ALT FP / Reuters ALTR.PA / Nasdaq ALTKF
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