1 November 2004

PROCER™" "
BY COURIER - "
OV 39 2608
Securities and Exchange Commission gé&“}{'éﬁﬁg
Division of Corporate Finance ®
Office of International Corporation Finance O
450 Fifth Street NW

WASHINGTON DC 20549

Attention: Mr Michael Coco

Dear Sir

THE AUSTRALJIAN GAS LIGHT COMPANY
12g3-2(b) INFORMATION
FILE NO. 82-4797

I enclose information which The Australian Gas Light Company is required to furnish to the
Securities and Exchange Commission pursuant to Rule 12g3-2(b) of the Securities Exchange
Act of 1934, as amended.

The attached documents are being furnished with the understanding that they will not be
deemed “filed” with the Securities and Exchange Commission or otherwise subject to the
liabilities of Section 18 of the Exchange Act, and that neither this letter nor the furnishing of
such documents shall constitute an admission for any purpose that the Company is subject to
the Exchange Act. :

If you have any questions or comments, please call the undersigned on +61 2 9921 2203.

Yours faithfully

Bruce Miller J [ Z

Assistant Company Secretary

Encl.
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FACSIMILE
Department:

DATE:
TIME:
TO:

FAX NO:
FROM:

SUBIJECT:

MESSAGE:

28/10/2004

02-9957-3671

ASX

AUSTRALIAN STOCK EXCHANGE

COMPANY ANNOUNCEMENTS OFFICE

AUSTRALIAN GAS LIGHT COMP?ANY (THE)

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000 '

PO Box H224

Australia Equare

NSW 1215

Telephone 61 2 9227 0334

Intemet hitp://www.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

CONFIRMATION OF RECEIPT ANC: RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the marke: of an announcement regarding:

-NGC Annual Meeting Results
!

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

*  Handwritten and hand-delivered company announcements are no longer accepted

* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

* New CAP fax number from 1 March 2803 for announcements sent within Aus:ralia is

1900 999 279




The NGC Building

44 The Terrace
Private Bag 39980
Wellington Mail Centre

Phone +64 4 462 8700
Fax +64 4 462 8600
28 October 2004

NEWS MEDIA RELEASE

NGC Annual Meeting

At the Annual Meeting of NGC Holdings Limited in Wellington today, shareholders approved
all of the resolutions set out in the Notice of Meeting dated 14 September 2004,
Accordingly:

1. Mr Richard Bentley and Mr Greg Martin were re-elected as Directors;
2. Hon Fran Wilde was elected as a Director;
3. The meeting recorded the automatic reappointment of PricewaterhouseCoopers

as the Company's Auditor, and authorised the Directors to fix the Auditor’s
remuneration for the ensuing year; and

4, The Company’s Constitution will be amended to reflect changes to the NZX
Listing Rules and the Companies Act 1993.

In his introductory remarks, the Chairman, Mr Martin, confirmed Mr Bentley, Mr Rick Bettle
and Ms Wilde as Independent Directors of the Company.

The Chief Executive, Phil James, told the meeting that, following the conclusion of the sale
of AGL’s (The Australian Gas Light Company’s) majority shareholding in NGC, he will assist
with the transition and return to Australia early in the New Year.

Contact:

Keith FitzPatrick

Manager External Relations
NGC Holdings Limited

Phone: 04 462 8704
Mobile: 027 4438349

NGC Holdings Limited



FACSIMILE
Department:

M")‘DATE:
TIME:
TO:

FAX NO:
FROM:

SUBIJECT:

MESSAGE:

27/10/2004

02-9957-3671

ASX

AUSTRALIAN STOCK EXCHANGE

COMPANY ANNOUNCEMENTS OFFICE

AUSTRALIAN GAS LIGHT COMPANY (THE)

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telepheone 61 2 9227 0334

intemet http:/fwww.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements QOffice

CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the market of an announcement regarding:

. \:)NGC Engages Grant Samuel & Assocaites Ltd as Indep. Adviser

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

* Handwritten and hand-delivered company announcements are no longer accepted

* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

* New CAP fax number from 1 March 2003 for announcements sent within Australia is

1900 999 279




ASX.Online@asx.com. To: drubinstein@agl.com.au, jmcaloon@agl.com.au
au cc:

Subject: AGL - ASX Online e-Lodgement - Confirmation of Release
27/10/2004 02:55 PM

ASX confirms the release to the market of Doc ID: 177085 as follows:
Release Time: 27-0Oct-2004 14:54:56

ASX Code: AGL

File Name: 177085.pdf

Your Announcement Title: NGC Engages Grant Samuel & Associates as
Independent Advisor




Level 8, The NGC Bullding
44 The Terrace

Private Bag 39930
Wellington

New Zsaland

Phone: 64 4 462 8700
Fax: 64 4 462 8600
Website: www.ngc.co.nz

27 October 2004

NEWS MEDIA RELEASE

NGC Engages Grant Samuel & Associates Ltd as Independent Adviser

The NGC Holdings Limited Board Committee of Independent Directors has engaged
Grant Samuel & Associates Ltd as its Independent Adviser in accordance with the
Takeovers Code.

The engagement of the Independent Adviser is in anticipation that NGC will receive in
due course a notice of takeover offer from Vector Limited following Vector's
announcement on 11 October 2004 that it had entered an agreement to acquire the
majority 66.05% shareholding in NGC held by The Australian Gas Light Company
(AGL).

The NGC Board Committee of Independent Directors comprises Richard Bentley
(Chairman), Rick Bettle and Fran Wilde.

Contact: Keith FitzPatrick, Manager External Relations, NGC Holdings Limited
Phone: 04 — 462 8704, Mobile: 027- 443 8349

NGC Holdings Limited




FACSIMILE

AUSTRALIAN STOCK EXCHANGE

Department: COMPANY ANNOUNCEMENTS OFFICE

i

- DATE:

TIME:

TO:

FAX NO:

FROM:

SUBJECT:

MESSAGE:

22/10/2004

02-9957-3671

AUSTRALIAN GAS LIGHT COMFPANY (THE)

Australian Stack Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 61 2 8227 0334

Intemet htip:/fwww.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the market of an announcement regarding:

*Lodgement of Investor Forum Presentations

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

* Handwritten and hand-delivered company announcements are no longer accepted

* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

* New CAP fax number from 1 March 2003 for announcements sent within Australia is

1900 999 279




NAGL

The Australian Gas Light Company
ABN 95 052 167 405
Formed in New South Wales with limited liability

Telephone:  02-9922 0101 LEVEL 21 FAX: (02) 9957 3671
TO: AUSTRALIAN STOCK EXCHANGE

FAX NO. 1900 999 279

FROM: COMPANY SECRETARY OFFICE

DATE: 22 October 2004

PAGES: 1 (including cover sheet)

- SUBJECT: Lodgement of Investor Forum presentations (22 October 2004)

The following 8 x presentations will be given at the AGL Investor Forum meetings to be held on
22 October 2004. Details of those presentations are as follows:

MD presentation

CFO presentation

Group GM ES&M presentation

GM Marketing & Residential Sales presentation

GM Finance ES&M presentation

CIO presentation

Group GM Operations presentation

GM Corporate & External Services & GM Regulation & Policy presentation

PN RN =

G:\Company Secretary\Investors\Fax to ASX re Investor Forum 22 10 04.doc
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FACSIMILE

- DATE:

TIME:

TO:

FAX NO:

FROM:

SUBIJECT:

MESSAGE:

22/10/2004

08:35:41

AUSTRALIAN GAS LIGHT COMPANY (THE)

02-9957-3671

AUSTRALIAN STICK EXCHANGE

Department: COMPANY ANNOUNCEMENTS OFFICE

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephoné 612 9227 0334

intemet http:/fwww.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the market of an announcement regarding:

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

) Managing Director's Presentation Investor Forum

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

» Handwritten and hand-delivered company announcements are no longer accepted

* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed
to CAP
* New CAP fax number from 1 March 2003 for announcements sent within Australia is
1900 999 279
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FACSIMILE

Department: COMPANY ANNOUNCEMENTS OFFICE

N
“ DATE:

TIME: |
TO:

.FAX NO:
FROM:

SUBJECT:

MESSAGE:

22/10/2004

08:36:51

AUSTRALIAN GAS LIGHT COMPANY (THE)

02-9957-3671

AUSTRALIAN STOCK EXCHANGE

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 61 2 9227 0334

Intemet hitp:/www.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

CONFIRMATION OF RECEIPT Al RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the market of an announcement regarding:

"} CFO Presentation Investor Forum

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

* Handwritten and hand-delivered company announcements are no longer accepted

¢ . Fee of A$38.50 (including GST)

to CAP
* New CAP fax number from 1 March 2003 for announcements sent within Australia is
1900 999 279

applies from 1 March 2003 for announcements faxed
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AUSTRALIAN STOCK EXCHANGE

FACSIMILE
Department: COMPANY ANNOUNCEMENTS OFFICE

DATE: 22/10/2004
TIME: 08:39:07
TO: AUSTRALIAN GAS LIGHT COMPANY (THE)

FAX NO: 02-9957-3671

Australian Stack Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 61 2 9227 0334

Intemet http://www.asx.com.au
DX 10427 Stock Exchange Sydney

FROM: AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

SUBJECT:  CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Group GM ES&M Presentation Investor Forum

- PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of con:pany announcements becomes mandatory

from 1 July 2003

* Handwritten and hand-delivered company announcements are no longer accepted
* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

e New CAP fax number from 1 March 2003 for announcements sent within Australia is

1900 999 279
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FACSIMILE

AUSTRALIAN STOCK EXCHANGE

Department: COMPANY ANNOUNCEMENTS OFFICE

DATE:

TIME:

TO:

FAX NO:

FROM:

SUBJECT:

MESSAGE:

22/10/2004

02-9957-3671

AUSTRALIAN GAS LIGHT COMPANY (THE)

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 61 2 9227 0334

intemet hittp://www.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

CONFIRMATION OF RECEIPT AMD RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the market of an announcement regarding:

GM Marketing & Residential Sales Presentation Investor Forum

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

* Handwritten and hand-delivered company announcements are no longer accepted

* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

* New CAP fax number from 1 March 2003 for announcements sent within Australia is

1966 999 279
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FACSIMILE
Department:

DATE:

TIME:

TO:

FAX NO:

FROM:

SUBJECT:

MESSAGE:

22/10/2004

02-9957-3671

AUSTRALIAN STCK EXCHANGE

COMPANY ANNOUNCEMENTS OFFICE

AUSTRALIAN GAS LIGHT COMPANY (THE)

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 2C Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 61 2 9227 06334

Intemet http:/fwww.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the markei of an announcement regarding:

" GM Finance ES&M Presentation Investor Forum

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

* Handwritten and hand-delivered company announcements are no longer accepted

* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

* New CAP fax number from 1 March 2003 for announcements sent within Australia is

1900 999 279
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FACSIMILE
Department:

| DATE:
TIME:
TO:

FAX NO:
FROM:

SUBIJECT:

MESSAGE:

22/10/2004

02-9957-3671

AUSTRALIAN STOCK EXCHANGE

COMPANY ANNOUNCEMENTS OFFICE

AUSTRALIAN GAS LIGHT COMPANY (THE)

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 61 2 9227 0334

Intemet hitp:/fwww.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGL LIMITED - Company Announcements Office

CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the market of an announcement regarding:

CIO Presentation Investor Foum

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

* Handwritten and hand-delivered company announcements are no longer accepted

* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

s New CAP fax number from 1 March 2003 for announcements sent within Ausiralia is

19¢0 999 279
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AUSTRALIAN STOCK EXCHANGE

FACSIMILE
Department: COMPANY ANNOUNCEMENTS OFFICE

- DATE: 22/10/2004

TIME: 08:41:41
TO: AUSTRALIAN GAS LIGHT COMPANY (THE)

FAX NO: 02-9957-3671

Austrafian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bndge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 61 2 9227 0334

Intemet hitp./Awww.asx.com.au
DX 10427 Stock Exchange Sydney

FROM: AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

SUBJECT:  CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Group GM Operations Presentations Investor Forum

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

e Handwritten and hand-delivered company announcements are no longer accepted
* Fee of A$38.50 (including GST) applies trom 1 March 2003 for announcements faxed

to CAP

*» New CAP fax number from 1 March 20¢3 for announcements sent within Ausiralia is

1966 999 279
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ASX

AUSTRALIAN STOCK EXCHANGE

FACSIMILE
Department: COMPANY ANNOUNCEMENTS OFFICE

- DATE: 22/10/2004
TIME: 08:42:19
TO: AUSTRALIAN GAS LIGHT COMPANY (THE)

FAX NO: 02-9957-3671

Australian Stock Exchange Limited
ABN 98 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square

NSW 1215

Telephone 61 2 9227 0334

Intemet hitp:/fwww.asx.com.au
DX 10427 Stock Exchange Sydney

FROM: AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

SUBJECT:  CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

Group GM Corp Ext Services Presentation Investor Forum

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2603

* Handwritten and hand-delivered company announcements are no longer accepted
* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

* New CAP fax number from 1 March 2003 for announcements sent within Australia is

19¢0 999 279
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FILE NOTE

Jane McAloon - telephone attendance with Australian Stock Exchange
(Company Announcements Office)

21 October 2004

Lodgement of Annual Report at ASX on 17 September 2004

Letter was received from ASX dated 18 October 2004 which indicated the Annual
Report had not been lodged with the ASX.

A check of the ASX website revealed that the Concise Annual Report and Full
Financial Report 2004 had in fact been lodged on 17 September 2004. (Note that both
reports make up the “Annual Report” lodgement.)

After discussions with the ASX, it was established that the Concise Annual Report
had been lodged at 10.00am and the Full Financial Report 2004 was not lodged until
11.12am and this is where the confusion arose, as both documents had not been
lodged at the same time.

It was noted for future reference that ASX online lodgements would occur
concurrently.

‘The ASX advised they would note their records that AGL had lodged its full Annual
Report.

G:\Company Secretary\ASX (Stock Exchange)\File Note re ASX lodgements 21 10 04.doc
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ASX

AUSTRALIAN STOCK EXCHANGE

Facsimile Australian Stock Exchange Limited
ABN 98 008 624 691
To Company Secretary Exchange Centre
Company AUSTRALIAN GAS LIGHT COMPANY Level 4, 20 Bridge Strest
i Sydney NSW 2000
(THE)
Fax number 02 9957 3671 PO Box K224
X A lia S
From Manager Company Announcements Office Ngm?ls‘*”“
Date 18 October 2004

- Telephone 61 2 8277 0334
Subject Annual Report Intemnet hittp/Awww. asx.com.au

DX 10427 Stock Exchange Sydney

Number of pages 1 only

Under the listing rules, the documents referred to above for the period ended 30 June
2004 must be given to ASX by no later than 27 October 2004. According to our records,
we have not received the documents from you.

Listing rule 17.5 says that if any entity fails to give ASX the documents specified in that
rule, the sccurities of the entity will be suspended from quotanon on the business day
after the documents were due. The rule says that this requirement cannot be waived.

We are writing to entities where our records show that documents have not yet been
received to remind them of their reporting obligations and of the operation of rule 17.5.
Of course, if an entity’s securities have already been suspended, rule 17.5 is not relcvant.
However, an entity has an obligation to comply with the listing rules even while its
securities are suspended and ASX does not reinstate securities to quotation until all
outstanding documents are fodged. Similarly, if rule 17.5 does not apply to the
outstanding document because it is not specified in that rule, an entity still has an
obligation to give it to ASX.

If the documents have already been given to ASX or you want to discuss them with us,
please contact the Manager Companies at your Home Branch, To give us the documents,
please send them to the Company Announcements Office in Sydney.

’ B -y (—QQM_
' }A 7 FY Seq
Manager Company Announcements e M

Note: the irformation contained in this facsimile is canfidential and may be privileged or subject to copyright. kt is intended for the
addressee only. if you have received the facsimile in error please call the sender immediately and return it by mail or DX to the
address sbove. The unauthorised use of the information may result in liability for breach of confidentiality, privilege or copyright. )D / ( D



ADA

RUESTIALIAR STOLY PELHENIY

I Searc h res u[ts : Com pany an nouncementsfor ......................................................
AUSTRALIAN GAS LIGHT COMPANY (THE) (AGL)

Released between 01/01/2004 and 31/12/2004

Didn’t find the announcement you were after? > Search again.

Announcements released as AGL

Doc. date  Price Headline #pgs. PDF Edited
sens. text*
19/10/2004 Results of AGM 1 PDF -
19/10/2004 Media Release: Launches its first 2 DF -
Sustainability Report
B 19/10/2004 MD's Presentation 15 PDF -
J’ 19/10/2004 Chairman's AGM Address to Shareholders 9 DF -
19/10/2004 GM Presentation 31 PDFE -
13/10/2004 NGC to Pay Special Dividend 1 PDE -
11/10/2004 1| To sell NGC stake to Vector 1 DE -
05/10/2004 | Agreement Facilitates Gas Pipeline Open 3 PDE -
Access Efficiency
30/09/2004 More Green Power for WA with launch of new 2 DF -
site at Gosnells
29/09/2004 Change of Director's Interest Notice x6 12 PDF -
27/0 Appendix 3B - New Issue F -

¥7109/2004 Full Financial Report 2004 /
<:17/09/2004 Concise Annual Report PDF
17/09/2004 Proxy Form 2 PDF -
s 17/09/2004 Notice of Annual General Meeting 4 PDF -
\) 09/09/2004 Appendix 3B - Long Term Incentive Plan 10 PDF -
08/09/2004 Change of Director's Interest Notice x 7 14 PDF -
31/08/2004 Change of Continuous Disclosure Officer 1 PDF -
26/08/2004 Full Year Results Supplementary Information 19 PDF -
26/08/2004 Full Year Results Presentation 23 PDF -
26/08/2004 AGL Results for the Year Ended 30/6/2004 4 PDE -
26/08/2004 | Preliminary Fina! Report 24 PDF -
23/08/2004 APA: To bid alone for Dampier & Bunbury 1 PDF -
pipeline
23/08/2004 1§ Proposal to deliver price stability 2 % -
18/08/2004 Annual General Meeting 1 PDE -
17/08/2004 Appendix 7 - Notice of Event Affecting 1 PDE -
Securities
17/08/2004 NGC Holdings Ltd Financial Statement 6 PDE -

Analyst Pack

http://www.asx.com.au/asx/statistics/announcementSearch.do?method=searchByCode& 20/10/2004




FACSIMILE

Department:
) DATE:
TIME:

TO:

FAX NO:
FROM:

SUBJECT:

MESSAGE:

19/10/2004

02-9957-3671

AUSTRALIAN STOCK EXCHANGE

COMPANY ANNOUNCEMENTS OFFICE

AUSTRALIAN GAS LIGHT COMPANY (THE)

Australian Stock Exchange Limited
ABN 88 008 624 691

Exchange Centre

Level 4, 20 Bridge Street

Sydney NSW 2000

PO Box H224

Australia Square
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Tel'ephone 612 9227 0334

Intemet http:/fwww.asx.com.au
DX 10427 Stock Exchange Sydney

AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

We confirm the receipt and release to the market of an announcement regarding:

~. Results of AGM

PLEASE NOTE:

In accordance with Guidance Note 14 of ASX Listing Rules —

* Use of ASX Online for lodgement of company announcements becomes mandatory

from 1 July 2003

* Handwritten and hand-delivered company announcements are no longer accepted

* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

* New CAP fax number from 1 March 2003 for announcements sent within Austraiia is

1900 999 279



19 October 2004

The Australian Stock Exchange

Exchange Centre
Level 4, 20 Bridge Street
Sydney NSW 2000

Dear Madam,

COPY

In accordance with the Listing Rules we confirm that all resolutions put to the Annual
General Meeting of the Company at 10.30am today were carried by a show of hands.

The Resolutions referred to are set out in full in the Notice of Meeting sent to

Shareholders and to the ASX.

For the record, the following proxies were cast in relation to the resolutions.

Resolution For Against Discretionary Abstain
To elect Mark Johnson as a
Director 141, 751,598 17,128,682 20,444,457 48,008,402
To elect Carolyn Hewson as
a Director 161,541,587 2,144,887 20,385,169 43,261,496
To elect Max Ould as a
Director 162,526,934 980,097 20,454,354 43,371,754
To approve the acquisition
of rights by the Managing 102,843,994 14,523,170 65,747,698

Director Greg Martin to
acquire up to a maximum of
65,223 shares in AGL in
respect of the financial year
ended 30 June 2004

38,497,263

Yours faithfully,

Jane McAloon
Company Secretary

G:\Company Secretary\AGM 04\Resolutions - Advice to ASX - 19 Oct.doc
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NAGL
media release

October 19 2004

AGL launches its first Sustainability Report

The Australian Gas Light Company (AGL) is actively pursuing investment
opportunities in renewable power generation and engaging further with the
community on energy efficiency initiatives as part of a range of policies aimed
at promoting a more sustainable energy industry.

These, and several other social and environmental initiatives, were
announced today as part of the official launch of AGL'’s first Sustainability
Report at the company’s Annual General Meeting.

“As Australia’s first and largest energy company, AGL intends to play a
leading role in promoting sustainability in the energy industry,” AGL Managing
Director Greg Martin said.

Mr Martin said a sustainable business is one that adds measurable value by
its financial success and its positive contribution to society as a good
corporate citizen.

“‘AGL’s commitment to sustainability also entails a commitment to continuous
improvement. Particular areas of focus for the company during the past year
have been on improving our customer support programs and understanding
our impact, as well as our that of our customers, on the environment,” Mr
Martin added.

“Additionally, this report details AGL'’s efforts to improve our engagement with
the community, governments and regulators on social issues, especially in
relation to disadvantaged customers. More specifically, we will develop
further the company’s hardship program — “Staying Connected” — and our
community investment program — “Energy for Life.”

On an environmental front, the report details greenhouse ‘footprints’ for AGL's
operations, its equity interests and the gas and electricity supply chain as it
relates to its business. Components of the operational footprint have been
independently verified by PricewaterhouseCoopers.

The Australian Gas Light Company
ABN 95 052 167 405 FORMED IN NSW IN 1837, WITH LIMITED LIABILITY
AGL Centre Cnr Pacific Highway & Walker Street North Sydney NSW 2060
Telephone : 02 9922 8349 Facsimile 02 9922 8751 Email: jmcaloon@agl.com.au
www.aglinvestor.com

S:\Corporate Affairs\AGM 2004\AGMmediareleasefinal.doc 1



“These footprints will provide a framework for AGL to establish robust and
sustainable greenhouse mitigation measures into the future,” Mr Martin said.

Initiatives set out in the Sustainability Report include:

e a commitment to further engage the community on customer hardship
issues through AGL’s Staying Connected Program

¢ implementation of additional processes to further improve and assess
effectiveness of the Staying Connected Program

e further development of AGL's Energy for Life Program including doubling
the proportion of participants in employee giving

¢ acommitment to expand AGL's involvement and investments in low
emission and renewable generation as well as improving customer take-up
of accredited green products

e partnering a community-based trial on energy efficiency in the home

» provision of energy efficiency services to AGL's industrial and commercial
customers.

» working with Loy Yang Power to identify practical and economic
investments to reduce the greenhouse gas intensity from its operations

o the establishment of a program to ensure energy efficiencies and
environmental effectiveness measures are embedded across AGL’s
business.

“Today we have taken the important first step in establishing a formal
reporting process which will drive continuous improvement in AGL, ensuring
that the company is a truly sustainable energy company,” Mr Martin
concluded.

Copies of the Sustainability Report are available on AGL’s website at
www.agl.com.au.

Further Enquiries:

Contact: Jane Counsel, Media Relations Manager
Direct: (02) 9921 2352
Mobile: 0416 275 273
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NAGL

ANNUAL GENERAL MEETING 2004

ADDRESS BY MARK JOHNSON
CHAIRMAN
AUSTRALIAN GAS LIGHT COMPANY

19 OCTOBER 2004

Introduction

Good morning Ladies and Gentlemen.

| have much pleasure in declaring open the 165" Annual General Meeting of
The Australian Gas Light Company.

I am your Chairman, Mark Johnson, and | would like to welcome you all here
today. This is my first time as the Chairman of AGL’s Annual General Meeting
having succeeded John Phillips in December 2003, although | have been one of
your Directors since 1988.

For those Shareholders who are also attending this Annual General Meeting for
the first time, | extend a particularly warm welcome and trust you find it
informative and helpful. Your investment in AGL has seen the number of
Shareholders increase to over 114,000 of which around 95% are Australian.

The Board of your Company, and its senior management, are here to report to.
you today on the state of your Company, its performance and accomplishments
in the past year, and to give you an opinion on the outlook for the coming year.

In the Annual Report we have tried to give you comprehensive operating and
financial information, which we hope you found sensible and relevant.

One of the tasks we have given ourselves is to improve our communication with
you. We have asked some of our large Shareholders about their priorities, we
have commissioned research and we have spoken with a sample group of our
Shareholders. We want to know what you want to know.

To help us in this mission, you will find on your chair this year a Shareholder
Feedback Form. We ask you to consider taking the time to complete the form
and give it back to us. It will provide us with valuable information concerning
your views on the Annual General Meeting and the Annual Report and assist us
in improving Shareholder information and services. Tell us what you want to
know, and we will do our best to give it to you.

Page 1 of 9
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The Annual Report of the Company, the Independent Audit Report and the
Concise Financial Report for the 12 months ended 30 June 2004 were posted to
you on 17 September 2004.

Some of you have asked to receive the full financial report as well as the
concise version. If anyone else would like the full report, it is available on
request or on the AGL internet site.

Financial Performance

Operationally, 2003-2004 was a good year for AGL. Profit attributable to
Shareholders grew 18.5%, to $349.5 million from $295 million in 2002/2003.

Earnings per share grew by 9.5 cents to 76.8 cents, up from 67.3 cents in the
previous year.

The underlying profit after income tax for the Group of $361.8 million, excluding
significant items and the outside equity interests associated with those items,

increased by 12.8 per cent compared with the previous year. This indicates the
good underlying performance of the Company’s portfolio of energy businesses.

And AGL'’s operating cash flow increased by 17.5 per cent to $637.2 million.
You will judge us by how well we use this cash on your behalf.

By now, you should all have received the final dividend of 31 cents a share,
franked to 23 cents, which was paid to Shareholders on 24 September.

When this 31 cents is added to the interim dividend, the total dividend for the
year was 60 cents, franked to 45 cents. That compares with 55 cents for the
previous year. The Dividend Reinvestment Plan remains suspended and | will
talk more about the Company’s ongoing capital requirements shortly.

One of the benefits of the change to a modern Company constitution is that the
Board can authorise the payment of the final dividend without waiting for the
Annual Meeting; so you get it earlier.

Operational Performance

AGL’s improved profit came from its existing portfolio of businesses. It was
achieved in a year that saw strong competition in the retail sector of our
business, and reflects the strong market positions the Company has
established.

It also reflects the benefits of continued improvements in operating efficiencies

and service levels for AGL’s customers, who now number more than three
million.
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To explain AGL’s business interests more clearly we have included a diagram at
pages 6 and 7 of the Annual Report. This shows the key segments of the
electricity and gas markets in which AGL does business. Today, these interests
span the energy supply chain and give your Company great strength.

It also makes us a natural target for competitors.

Through the year, particularly in the last quarter, other electricity retailers tried to
increase market share, particularly in South Australia and Victoria, and new
entrants tried to obtain customers with aggressive price offers.

AGL'’s capacity to respond effectively in this competitive environment is critical.
We lost around net 77,000 customers last year from our customer base. We
gained 67,700 customers who now buy both gas and electricity from AGL. This
is the new world of competitive energy retail markets and we can expect this
level of activity to continue into the foreseeable future.

We have a clear strategy in the marketplace and that is to win market share
whilst maintaining our focus on margin. This year we have consistently
maintained these margins.

Competitive risk is only one of the risks that must be managed.

Our industry is bedeviled by illegical and inconsistent market structures. Each
State has a different regime for regulating energy businesses, there are different
structures in both gas and electricity across the states, and each State is at a
different stage of market liberalisation.

One of the great strengths of AGL is its extensive experience and deep
understanding of regulatory issues. We think the Company enjoys good
working relationships with regulatory bodies and we work hard to maintain a
constructive dialogue at all levels.

In that context, we maintain our strong support for a national energy market with
a single regulatory framework.

The path and the timetable are not always clear but the benefits to customers,
the energy industry, the Australian economy and to AGL are overwhelming and
clear. We will continue to work with all concerned.

investment in Loy Yang Power
In April this year AGL and its foundation partners, The Tokyo Electric Power
Company (TEPCO), and a group of financial investors led by the

Commonwealth Bank of Australia, completed the purchase of Loy Yang A
Power Station and its adjacent coal mine in Victoria’s Latrobe Valley.
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AGL invested $210 million for its 32.5% investment in a power station that
represents around 23% of Victoria's total installed electricity capacity.

This followed a December ruling by the Federal Court that AGL’s involvement in
Loy Yang Power did not breach the Trade Practices Act because it did not
substantially lessen competition in the electricity market.

The purchase of Loy Yang Power is an important step in expanding a new
earnings stream for AGL. It represents the first investment in base load power
by AGL and brings our direct and equity investment to over 1000 MW or about
2.6% of the electricity market.

We are aware of the environmental issues involved in power generation and will
be working with our partners and Loy Yang Power management to ensure the
power station and mine are managed in a manner consistent with our
environmental principles.

Sale of NGC Holdings

Another important matter is the announcement in late August of our intention to
sell our investment in NGC Holdings Pty Ltd (NGC) in New Zealand. The Board
formed the view that the investment in NGC was worth more in the hands of a
new investor than AGL.

The sale process has resulted in New Zealand company Vector contracting to
buy AGL’s 66 per cent interest in NGC for a favourable sale price. Net
proceeds of approximately A$760 million, representing around NZ$3.00 per
NGC share (including the fully imputed dividend of 9 cents per share announced
fast week) are expected to be received by AGL by the end of the calendar year.

Vector's offer structure was straightforward with a minimal number of conditions.
The offer will provide minority shareholders in New Zealand with the opportunity
to participate on the same terms as AGL.

AGL has been in New Zealand for around twelve years and for most of that time
NGC performed extremely well. The year 2001 was exiremely disappointing
both to you and to the Board and there has been much work since that time to
restore NGC'’s fortunes. | am pleased to say that, as a consequence, the
financial performance of NGC in the last three years has been strong.

We have a good understanding of the New Zealand energy market, and would
consider future investments should attractive opportunities become available,
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Capital Management

In August the Company indicated that a capital management program was
being actively considered. Put simply, we think that some of the cash that will
soon be in the Company will be better used by the owners than by the
Company, and we are looking at how best to get it to you. Options include a
capital return, an on market buy back, an off market buy back, increasing the
dividend pay out ratio, as well as a special dividend.

It is important that any return of Shareholders’ funds is made in the most tax
effective and certain manner.

As a consequence, in considering such a program, we have sought a ruling
from the Australian Tax Office that is expected in the near future.

We will make the necessary decisions and an announcement on the amount
and structure of the capital management program after we get the ruling from
the Australian Tax Office.

Corporate Governance

| wouid now like to discuss a number of matters that relate to the governance of
your Company, in particular the operations and effectiveness of the Board of
Directors, and tell you about some changes we propose to achieve.

Earlier this year we conducted a review of the performance of the Board and we
examined issues including structure, size, composition and tenure.

As we reported to you in the Annual Report, this review has led to a number of
changes to our processes. We have reorganised priorities to allow more time
for strategic matters and for detailed reviews of environmental issues, health
and safety, information technology and risk management.

As part of this review the Board decided to eliminate the position of Deputy
Chairman during the year. With the retirement of John Phillips last December
the Board invited Max Ould to fill the casual vacancy. Max Ould has valuable
experience and expertise in marketing products to mass market customers.

We have also introduced a process of review of individual Board Members by
their Board peers.

The Board decided not to impose a formal age limit, but there is a documented

understanding that Directors will not nominate for re-election beyond 70 years of
age.
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Similarly, there is a documented understanding that the normal tenure for a
Director will be ten years, but the Board can vary this in exceptional
circumstances.

it follows from all this that the next several years are going to see significant
changes as we renew the Board and look for new Directors with skills and
experience to contribute to the interests of Shareholders.

In doing this we are going to try to balance the value of corporate memory with
the vigor that new recruits can bring.

Energy is a sector that, in many aspects, has a long life cycle. Regulatory resets
of revenue and tariffs earned from our energy networks occur every five years
and key energy supply contracts, such as the gas supply and transportation
contracts signed in December 2002, occur around every fifteen years.

Nevertheless, we think we can recruit four new Directors over the next four
years and aliow them to gain the necessary knowledge base without losing
important corporate memory. We intend to do this and the People and

Performance Committee is working with consultants to identify candidates.

We will look for candidates with appropriate skills and experience to build a
balanced Board. We will also look for people who exercise an independent and
informed judgment on matters that come to the Board. Lastly we will look for
people who earn the respect of their colleagues through constructive and
sensible behaviour.

As part of its normal processes, the Board is also concerned with the many
dimensions of human resources throughout the Company.

During the year, the Board was actively involved in appraising policies relating
to promotion, training and development opportunities, succession planning,
‘remuneration policies and job satisfaction.

The Board has a strong belief that integrity in how the Board, management and
employees conduct their business underpins the success of the Company. Your
Directors believe that AGL has strong ethical, safety, and environmental
standards, and a culture in which AGL’s people genuinely support these
commitments.

Corporate Sustainability

My predecessor, John Phillips, reported to you that the Company had
developed a Corporate Social Responsibility program. | would like to report
briefly to you on progress during the year, as well as future directions.

You will find in the pack on your seat, AGL’s first Sustainability Report. This

document reports to Shareholders, and AGL’s other stakeholders, on what we
have done during the year to make AGL a more sustainable company.
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To us, sustainability means a financially successful business that recognises
our role as a good corporate citizen in all the communities where we operate.

Community and social issues, such as the financial difficulties of some of our
customers, are very real business issues. This is why you will see a “Social”
section in the Report.

We are also very aware of our responsibilities, as Australia’s largest energy
retailer, to address environmental issues such as greenhouse gas emissions.

This is captured in the “Environment” section in the Report. Greenhouse gas
emissions are a long-term issue and require action internationally, nationally
and locally. AGL is committed to play its part by implementing our
environmental principles in everything we do.

The reason for our commitment to sustainability is quite straightforward. If AGL
is to continue to deliver returns to Shareholders we must address these social
and environmental issues. If we do not, governments and regulators are likely
to respond for us.

We are ambitious for AGL. We aspire to leadership in all aspects of our
business — sustainability, safety, excellent service to all of our customers, and
improved operating and environmental performance for both our own and our
customers’ operations.

Many of the advances we have made over the past year in these and other
aspects of our business have been small and incremental — doing a thousand
littte things better or more effectively. They have, however, all underpinned the
strength of our balanced business portfolio and helped deliver returns for
Shareholders.

Long Term Incentive Plan

One of the matters for consideration by Shareholders is the acquisition of rights
by the Managing Director to acquire shares up to a maximum of 65,223 in the
Company. The Managing Director, receives a balance of fixed and variable
(that is at risk) remuneration, the details of which are contained in the Concise
Annual Report.

-The variable — or at risk - component is based on the economic profit earned by
the Company and a series of performance hurdles set by the Board.

Part of the variable component is in the form of a short term incentive paid in

cash. Partis in the form of a long term incentive payable not in cash but in fully-
paid shares.

Page 7 of 9
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These shares may either be issued by the Company or acquired on the market
and they are priced at the market rate.

It is important that you know the Managing Director is not entitled to this part of
his remuneration immediately. The shares are progressively vested to him over
a three-year period.

The terms of the arrangement are the same as for other executives of the
Company. However, because he is a Director, the share issue needs to be
approved by Shareholders.

At the start of each year, as part of his appraisal and review process, the Board
sets the Managing Director’s performance hurdles.

For him and other senior executives to gain an allocation of share rights under
the long-term incentive arrangements, two things are necessary.

First, there must be an increase in earnings per share. In other words,
Shareholders must benefit if senior management is to benefit.

Secondly, the size of any allocation of shares is then directly related to the
extent to which the actual performance of AGL improves, measured by the
three-year average movement in economic profit.

For these purposes economic profit is defined as Group Earnings before
interest, tax, depreciation and amortisation (that is, “EBITDA”) LESS (Funds
employed multiplied by pre-tax Weighted Average Cost of Capital).

So, management only gets to share in the increased profitability of the
Company after a charge for the use of capital has been applied to the reported
profit result.

We think that movement in economic profit as a key performance hurdle
ensures executives’ rewards are directly aligned with actual delivery of AGL’s
performance to Shareholders.

For the year ended 30 June 2004, the Company, under the Managing Director’s
leadership, achieved an 8.7% increase in earnings per share and a positive
movement in economic profit, which was refiected in the increased dividend to
Shareholders.

On the basis of these positive, measurable achievements, which have benefited

all Shareholders, the Board has approved the relevant share allocations for the
senior executive group.
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Some compensation plans deal primarily with cash rewards. Your Board
strongly believes that a large share component aligns management and
Shareholder interests. Vesting over a three year period is designed to
encourage a longer term outlook.

You will be interested to know that over 98 per cent of eligible employees under
AGL Share Plans hold shares in the Company and collectively they rank as the
11" largest Shareholder. We are proud of this alignment of employee and
Shareholder interests. :

Conclusion

On behalf of my colleagues, thank you for attending and demonstrating your
interest in AGL by taking part in this Meeting. | hope you will join the Directors
and Management for light refreshments downstairs.

For those of you who wish to provide feedback to us about this AGM and other
Shareholder communications, | encourage you to fill in the Shareholder
Feedback form you found on your seat. May | remind you that you can place
them in the return boxes at the exit to the venue.

Mark Johnson
CHAIRMAN
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Australian Stock Exchange Limited

ABN 98 008 624 691
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SUBJECT: CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:
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PO Box H224

Australia Square
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Telephone 61 2 9227 0334
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DX 10427 Stock Exchange Sydney

FROM: AUSTRALIAN STOCK EXCHANGE LIMITED - Company Announcements Office

SUBJECT:  CONFIRMATION OF RECEIPT AND RELEASE OF ANNOUNCEMENT

MESSAGE:

We confirm the receipt and release to the market of an announcement regarding:

.~ NGC to Pay Special Dividend
")

PLEASE NOTE:

/ In accordance with Guidance Note 14 of ASX Listing Rules —

from 1/July 2003

*’ Use of ASX Online for lodgement of company announcements becomes mandatory

* Handwritten and hand-delivered company announcements are no longer accepted
* Fee of A$38.50 (including GST) applies frcm 1 March 2003 for announcements faxed

to CAP

* New CAP fax number from 1 March 2003 for announcements sent within Ausiralia is

1900 999 279




Level 8, The NGC Builging
44 The Terace

Private Bag 38980
Wellington

New Zealand

Phone: 64 4 462 8700
Fax: 64 4 462 6800
Website: www.ngc.ca.nz

13 October 2004

NEWS MEDIA RELEASE

NGC to Pay Special Dividend

The Board of NGC Holdings Limited today declared a special dividend of 9 cents per
share, fully imputed, to be paid on 3 November 2004, to shareholders registered on 28
October 2004.

Consideration of a special dividend followed Monday’'s announcement of an agreement
in which NGC’s majority shareholder, The Australian Gas Light Company (AGL), will
sell its 66.05% shareholding to Vector Limited. When concluded, this agreement will
represent a shareholder continuity break resulting in the forfeiture of any imputation
credits existing at that time.

Accordingly, the Board has authorised a special dividend payment, which can be
considered as an advance on the interim dividend normally declared in February, so
that shareholders can receive the benefit of available imputation credits prior to the
sale of AGL's majority shareholding in the Company.

The Board notes that, in the announcement of its agreement to purchase AGL’s
majority shareholding in NGC, Vector stated that any dividend payment by NGC prior
to completion would be deducted from the agreed price of $3.00 per share.

Contact: Keith FitzPatrick, Manager External Relations, NGC Holdings Limited
Phone: 04 — 462 8704, Mobile: 027-443 8349

NGC Holdings Limited
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» Handwritten and hand-delivered company announcements are no longer accepted
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NAGL
media release

October 11, 2004

AGL to sell NGC stake to Vector

The Australian Gas Light Company (AGL) today announced it has entered into a sale
and purchase agreement with New Zealand energy company Vector for its 66 05 per
cent shareholding in NGC Holdings Ltd (NGC).

The sale will deliver AGL net proceeds of approximately A $760 million which are
expected to be received by the end of the calendar year. The sale price is NZ $3.00
per share which is in line with the average share price for NGC over the last three
months. It also represents a 15 per cent premium to NGC's share price at the time
the company announced in April it was considering merger opportunities.

“The sale to Vector delivers a favourable outcome for AGL shareholders further
enabling AGL to pursue attractive growth opportunities and optimise the company’s
capita! structure,” AGL Managing Director Greg Martin said.

“As previously indicated to the market, the proceeds from this transaction are being
incorporated into AGL's consideration of these two key areas.”

Mr Martin added that important considerations in AGL's decision to accept Vector's
offer were the final purchase price per share, the nature of the offer structure itself
and the minimal number of conditions. In addition, the offer will provide minority
shareholders with an opportunity {o participate on the same terms as AGL.

Mr Martin said AGL’s decision to sell its NGC shareholding brings to an end a
successful 12-year association with the New Zealand energy sector.

“Over the past 12 years AGL has developed a good understanding of the New
Zealand energy market and it remains a market in which AGL would consider future
investment should attractive opportunities become available,” Mr Martin concluded.

Further Enquiries:

John Short Jane Counsel

General Manager, External Affairs Media Relations Manager
(02) 9921 2336 (02) 9921 2352

0402 060 528 0416 275 273

The Australian Gas Light Company

ABN 95 052 167 405 FORMED IN NSW IN 1837, WITH LIMITED LIABILITY
AGL Centre Cnr Pacific Highway & Walker Street North Sydney NSW 2060
Telephone : 02 9922 8349 Facsimile 02 9922 8751 Email: jmcaloon@agl.com.au

www.aglinvestor.com
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* Handwritten and hand-delivered company announcements are no longer accepted
* Fee of A$38.50 (including GST) applies from 1 March 2003 for announcements faxed

to CAP

e New CAP fax number from 1 March 2003 for announcements sent within Australia is

1900 999 279



Level 8, The NGC Building
44 The Temace

Private Bag 38880
Wellington

New Zealand

Fhone: 64 4 462 8700
Fax: 64 4 462 8800
Website: www.ngc.conz

5 October 2004

NEWS MEDIA RELEASE

Agreement Facilitates Gas Pipeline Open Access Efficiency

New Zealand's leading gas transmission pipeline operator, NGC, has been engaged as
the open access system operator for the onshore Maui pipeline from Oaonui to Huntly.

Under an agreement with Maui pipeline owner, Maui Development Limited, NGC will
use a single information platform to operate open access arrangements for both the
NGC and Maui pipeline systems.

NGC Chief Executive, Phil James, said today the agreement is a significant
development in the implementation of new open access gas transportation
arrangements for the industry post-Maui. NGC is already the technical operator of the
Maui pipeline, and the agreement extends that role to system operator for the Maui
open access regime.

While NGC's gas transmission pipelines have been available to gas shippers under
non-discriminatory open access arrangements for more than a decade, the 313km
Maui pipeline is being prepared for open access gas transportation for the first time.
That pipeline has been dedicated to moving gas from the Maui field under a contract
with the Crown. '

As previously reported, NGC recently completed an industry consultation process on
the need to redevelop open access arrangements for its own 2,200km of transmission
pipelines to accommodate significant changes in gas supply. NGC's existing regime is
founded on the high flexibility of the Maui field, but as Maui reserves decline, supply is
becoming increasingly complex and less flexible. Changing retailer needs and
Government policy expectations also require adaptation of transportation
arrangements.

Mr James said that, apart from developing new access terms and conditions, the
primary focus in the evolution of open access arrangements has been on more highly
sophisticated information technologies for effective pipeline system administration.
NGC has engaged leading energy and utilities sector technical experts, CGNZ, an
affiliate of Capgemini, to help develop the access regime framework and supporting
information systems.

Prior to the agreement, open access arrangements for the NGC and Maui pipelines
were being developed in parallel. Mr James said: “Considerable cost savings are
available by running these projects simultaneously, and use of a single system and
operator will facilitate ease of access.”

NGC Holdings Limited




The revised access regime for NGC'’s pipelines and the open access arrangements for
the Maui pipeline will roll out over the next year.

Contact: Keith FitzPatrick, Manager External Relations, NGC Holdings Limited
Phone: 04 — 462 8704, Mobile: 027- 443 8349
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The Australian Gas Light Company
ABN 95 052 167 405
Formed in New South Wales with limited liability

Telephone: 02-9922 0101 | LEVEL 21 FAX: (02) 9857 3671
TO: AUSTRALIAN STOCK EXCHANGE

FAX NO. 1900 999 279

FROM: COMPANY SECRETARY OFFICE

DATE: 5 October 2004 \/f’ ’
PAGES: 3 (including cover sheet)

SUBJECT: Agreement Facilitates Gas Pipeline Open Access Efficiency

Please find attached media release in regard to the above by NGC Holdings Limited (NGC).
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