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Dear Sir, ' . %@\ﬂ
STATE BANK OF INDIA ’ %

GLOBAL DEPOSITARY RECEIPTS (GDRs) CUSIP No.856552104

LISTING AGREEMENT :REVIEWED WORKING RESULTS FOR

HALF YEAR ENDED - 30" | SEPTEMBER, 2004

We enclose for your information a copy of our letter No.CO/S&B/VR/2004/3263 dated
‘the October 30, 2004 addressed to The Stock Exchange, Mumbai alongwith a copy of
the reviewed working results for the half year ended 30™ September, 2004 of the Bank.

2. Kindly acknowledge receipt of this communication on the duplicate copy of this
letter in due course.
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Dear Sir,

- LISTING AGREEMENT : REVIEWED WORK]NG RESULTS FOR -

EALF YEAR ENDED - 30'° SEPTEMBER, 2004 °

In terms of Clause 41 of the Listing Agreement witk the Exchange, we forward herewith
a copy of the reviewed working results for the. half year ended 30® September, 2004,
taken on record by the Central Board of the Bank at its meeting held on date.

2. Kindly acknowledge receipt.

faithfully,

GENERAL MANAGER
(Shares & Bonds)
Encl. a.a :
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STATE BANK OF INDIA

Central Office, Mumbat - 400 021

b] N 4
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF-YEAR ENDED 30TH SEPTEMBER 2004 Unaudited S t-wise R e, tts and Capital Employed
{Rs.In gores) Rs.In crores)
Quzrter ended Half-year ended Year ended Quarter ended Hal-year ended Year ended
Particutars 30.09.2004 | 30.09.2003 | 30.09.2004 | 30.09.2003 | 31.03.2004 Particutars 30.09.2004 { 30.09.2003 | 20.03.2004 | 30.09.2003 | 3IL.03.2004
{Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) (Revh ) | (Revi ) | (Reviewed) | ( )| (Audited)
c o 1} Revenuz (income)
1{interest Earned (2) + (b) + (€) + (d) 8084.84 7613.94 15751.42 15384.20 3046048 fa ing Operations. 8146.40 B164.00 1599289 159013 133529
(2) Lnteres/discount on advances/bills 314638 775658 6133.60 560734 1126717, b [Feeasury Opevations . 5251.57 6332.60 958 53] 1205854  21989.43
(b} Income on Investments 4164.08 3763.50 8154.01 7701.94 1571551 [Total 11397.97 14496.63] 25951.72| 27959.97) 53324.72
{c) Interest on batances with Reserve Bank of India and other inteshank funds 44599 894.88 959.53 1685.96 243339 r.uw : Inter Segment Revenue 3715.25 4344.14 THE2Y 832741 1541310
(d) Others i oo €] 196.98 504.28 388.96 97841 IMet Income from Operations 9682.72] 10152.46| 185SAS:! 1963258 3791162
2}jOther Income 165259 2655.07 3191.26 4408.00 7612.45, 2] [Segment Results (Profit before tax)
_(A) TOTAL INCOME_ (1+2) 973743)  10269.01 18942.68 19792.20] 3807293 |2 JEanking Opesations 1224.70 963.97 735196 1452.80 1835.71
b [Treasury Operations £56.76 1367.75 105.78 2659.81 1815.62
3jinterest Expended 470513 5195891 $417.53 10284.43 19274.16 Totat 1881.46 233172 338374 4112 61 565133
. . Tnm : Unatiocated expenses 1392 982.39 -206.52 1027.95 725.97
4]Operating Expesses (e) + () 21747 2209.19 484884 4119.87 9245.31 (et of unaBocated ncome)
() Payments to and provisions for empioyess 1657.2 1525.82 336785 2872.57 6447 .69 wwuﬂﬂcs Profit 1847.54 134933 35590.26 3084.656 492536/
(f) Other Operating Expenses 7es 68167 1480.93 1247 .30 797 .82 fLess : Income Yax . 765.65 350.59 145.97 119556 1244.36
et Profit 1081.89 988.74 2140.29 188%9.10 368100
{B) TOTAL EXPENDITURE (3) + (4) 713250 7408.10 14266.37 1440436 2851947 N
(excluding Provisions and Contingencies) 3] [Seoment Assets
(€ ) OPERATING PROFIT (A - B) 2604.93 2860.91 467631 5357.84 955346 fa Banking Opesations. 371366.06] 346£24.29 371%606|  34662429]  I713IEA.06
{Proft before Provisions and Contingences) b Tgoﬁaﬁxﬁ 203745.14{ 19237183 20374514 19237183 20374534
(D) Provisions and Contingnedies (net of write—back) 9.9 1510.58] . 108605 230318 462810} e Junatiocated 4067.04 18829.64 “08.01] 1832964 4067.04
— of which provisions for Non-performing assets 29044 1410.32 S08.44 2260.32 320275 bess 1 Biminations 171362.96 101949.26 1713296 1819+49.26]  171262.96
(E) Provision for Taxes TE5.65 360.5% 1449.97 1195.56 1244354 [Tota! 407815.28] 375876.50| 407515.28| 37587650( 40781528
(F) NET PROFIT (C-D-E) 103189 988.24 214029 1889.10 3568100
. 41 (Segment Uabilities
5 |Pald-up equity Share Capital 52630 52630 52630 526.30 52630 la Eaniing Operations. 353095.50| 331062.18 353095500 a2l 352095.50
6{Reserves exduding revaluation reserves 1970498 16677.08 19704.98 16672.08 197D4.98, b [Treasury Operations. 201784.76 1£9356.13 20179476 18935613 201784.7¢
( 2s per balance sneet of previous accounting year ) r Rafocated 0.00] .00 0.00 a0 0.00!
7 jAnalytical Ratos pess © Biminations 167296.26 161744.86 167256.25 161744.85 167296.26
(1 ) Percentage of shares held by Govemnment of India ol all alt nll nil j&_ 387584.00| ISS672.45| 387584.00| 3IS8E7IAS| 357584.00
(i1} Capital Adequacy Ratio 13.07% 14.03% 13.07% 14.03% 1153%
{iii) Eamings per Share p. L3 18.79 40.67 35.90 69.94
not not i oot (ot L) { Segment Assets and Liabilitles are 25 on 31st March of the previous yoar )
{tv) (2} Amount of gross non-performing assets 12585.62 1313571 12585.62 13135.71 126571
{b) Amount of net noa~performing assets 515486 3542.04 5154.86 3542.04 5441.73)
{c) % of gross NPAs 6.93% 8.89% $.93% 8.8%% 1.75%
{d) % of net NPAs 2.96% 2.56% 2.96% 2.56% 3.48%
(v} Retum on Assets (Annualised) 097% 0.98% 1.01% 0.98% 094%
8 Iding pattern
a) Reserve Bank of India .. ... No. of shares 314338700] 114338700| 314338700;{ 314338700[ 314338700
o s - %o Of shaceholding S9.73% 58.73%| ©  59.73% 59.73% 59.73%
b) Others e 2o o NO. Of shares 2119501787 211960178{ 211960178| 21196Q178| 211960178
e FoOf k 40.27% 40.27% 40.27% 40.27% 40.27%
1. The working results for the half-year ended 30th September 2004 have been armived at after considening provisions for NPAs, Bonus, Gratutty, Pension, Leave Encashmert, Investment Deprediation, Income Tax (after adjustment for deferred tax), Wealh Tax, ™~
and other contingencies on an estimated basis, 5
2. Payments to and provisions for Employees for the hatf-year ended 300 September 2004 inchade an amount of R5.177.26 aores being the Deferted Revenue Expenciture redating to Voluntary Reti Scherne imp n FY 2000-01 jsed on pro-fata basis.
3. In respect of foreign exchange transactions, the Bank s cons ing FEDAL/RBI gui which are y, nstead of the Acoounting Sandard 11 of the 1CAL

4. Provisions and cortingendes include an adhoe provision of R5.200.00 (rores during the hatf-year (Rs 100.00 Gores during the quarter) towards arrears of szlery payable to the ermployees, pending settiement of wage revision undes indusiry leved negotiations.

S. In ling with the guidelines prescribed by RBI and being foliowed by 2l giher banks domestically, the basis of valuation of investments in AFS and HFT Categories has been changed with effect from Ist Apeil, 2004 and & being consistently followed during the pariod
ended 30th September 2004 3is0. Pursuant b such change, the mvestments are valued aftes netting-off dassification-wise depreciation and appreciation, computed scrip-wise, and providing for net deprediation in each dassification while ignoring et apprecation
2 against the sartier practice of providing depreciation scrip-wise while ignoring appreciation. Had the earlier practice been continued, provision as on 30th Septemmber, 2004 woxdd have been higher by Rs. 4299.85 croces.

6. From 1st April, 2004, the loss on redemption of securities in the AFS Category has been recogrised aftes adjusting the underlying spedific provision heid againgt these securities as against accounting of the same on gross basis in the Income from Investments in
earfier period. However, there i no Impact on the Nt Profit for the Half year ) T
7. Number of Investors Compaints received and disposed of during the quartes ended 30th September, 2004 : (i) Pending at the beginning of the quarter 43. (1) Received during the quarter 1080, m:: &go«azzsgnﬁaﬂ 1091. (iv) lying unresolved at the enc of the quadter 32. it
8. The figures of Other Income in the corresponding previous quartes / half-year ended 30th Septammber 2003 indude Rs.1010.32 aroves premium on sale of Government Sequrities in tesins of Govesnment of India Debt Buyback programme while, ®
the current quarter / half-year Other Income does not indude any such income. N \V\%
3. The figures of previous periods have been regrouped, wh necessary, o pond o current perkxds” dlassification. 4
The above results have been taken on record by the Central Board of the Bank on the 30th October 2004 and subjected to Review by Auditors. .\ A*
| Mumbai ASHOK K. KIN1 . €. BHATTACHARYA A K PURWAR
Date : 30th October, 2004 Managing Director & Group Executive Managing Director & Group Executive Chairman
(Nationa! Banking) {Corporate Banking)




